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AHOTAIIIA
«O0mKoBO-aBATITHYHS 3a0esedeHHE VIIPABIIHHE H2ODOPOTHEME aKTHEAMH
MLITPHEMCTERY

Meromw [:Ba.nqmcmmm poloTH € PO3PODISHAS HAVKOBO-METOINTHHY TILIX0TIE 1
OpakTHYHEX pPeROMEHIdmN MoJ0 BAOCKOHANEHHY CHCTEMH OOJHKOEO-aHANITHYIHCIO
3acesneYeHEs VIIPaEIIEEY HeoOOPOTHEME aKTHBaMH MINIPHEMCTEA.

a3 AocaTHeHHS TOCTARISHOI MeTH B poDOTI MepeI0aueH) BHEOHAHHY TAKHY
3ABJAHL. POIKPHTH eKOHOMITHY NPHPOZY. CTPVEIVPY T2 podk HeQeOOpPOTHHX AKTHBIE
POSBHTKY CVO'€KTa FOCUIOIAPIOBAHHAY, JOCIIIHTH TEOPeTHYH! Td HOPMATHEHO-METOIHIH)
3acaid ix E}"{[‘E.‘IIEI}CBEDED ODIIEY H aHaMTHYHOID nnjﬂlnﬁaﬁ:ﬂﬂ; OPOsHATIIVEATH SHHHAY
HPaKTHKY ODAIKY Ta aHaM3V HeoOOPOTHHX aKTHBIR Ha ﬂpma;u [IpAT «MXII». BHIBHTH
mpodIeMH]  ACHEKTH @mnm‘saﬂnx ICHVIOUOI OOJIEOBO-3HAMTHYHOL MOJEm,;
OOIPYHIVBATH HANPAMHE VIOCKCHATEHHA 1H(QOpMaNIHHOI Da3H VIpaslHHEA HeoOOPOTHHMH
AKTHBAMH 3  BHKOPHCTAHHEM OHDPOEAX TEXHOJOTIA. CYYACHOID AHAMTHYHOTO
IHCTPYMEETapII0 Ta 1HTIeKTVAIbHAX CHCTeM MIATPHMEKH VIPasIiHCHEAX PilleHsb:

MpexmeToM JocIipkedHd £ TOPSTHYHL METOOHTHI T2 OprasIsamiiHO-NpakTHIH]
acoerTe  (QopMyBaHHE CHCTEMH OQIIKOBO-ZHAMITHYHOTO 330e30edeHHY VOPABMHAH
HEODOPOTHIMH SKTHBAME IIANPHEMCTEa.

O0’exTOoM JOCTiTReHHN EHCIVI2e npolec GHOpPMYBZHHE, EBHEOPHCTAHHE Ta
BIITBCpeHHEA H2000POTHHX aKTHBIE MIUIIPHEMCTEA B CHCTEM! VIIPABTIHES HOT0 MATEHICTIO.

Evnipngeor 023010 JOCTiLReHHH € MigmeHicTe [IpAT «MXIDw — ogsoro 3
MPOBLIHAX EHPODHAY0-1HBECTHINITHAR MINPHEMCTE YEpainn (iRaHCcOBa Ta VOpaBIIHChER
\HpOopMAanT gEOT0 BHEOPHCTOBY€TRCH ITE aHATISY CIPVEIVPH, JHHAMIEH T3 e(peETHRHOCT1
BHEOPHCT2HHY HEOOOPOTHHX AKTHEIB:

3a pesymbTaTAME IOCALUTKeHHY CQOPMYIROBAHO IEﬂp-ET[{‘{EI Y3araieHeHHA T2
NpPEKTHYH] BHCHOBEH MION0 POM OOIIEOBC-ZHAMTHUHOIO 320&3[6YSHHN B YOpPaBIiHH]
ReoOOPOTHHMH 3KTHBAAMH, BHIHATSHO OCHOBHI TeHISHINI TAa NpoOAEMH IX BHEODHCTAHHE,
2 TAROIE POPOOISHO PEKOMEeHIaNH MO0 N00YIOEH IHTSM PORAHOI INDPOB0L MO ODIIEY
A aHamsy. CIpAMOBaHOI Ha NLIBMINEHHA e(peKTHBHOCT1 VIpaBMHHA Ta IHBeCTHIIAHOL
OpHEADIHRGCT] MIINPHEMCTE.

OzZepiEanl pesvISIATH MOXKYTH OYVIH EHEODHCTAZHI V INpPAKTHYHIA JISIBHOCTI
OUIIPHEMCTE Tl BIOCKOHATSHHS CHCISMH VOpaBmHHY HEODOPOTHHME aKTHBaMIL
MUIBAMERAS SKOCTI IHPOPMANIAHOTD 320€3Ne9erES VIPaBIHCEKEX PINISHD, & TaKOK ¥
HABYATHHOMY OpOLEci TPH BHKIATAHH] JHCHHIIHH 3 OYXTAlTepCchKOT0 OOMIKY,
eKOHOMITHOTO SHAM3Y I3 VIPAEMHCEKOTO OUIIRY.

Keamdigamfiga poooTa MICTHTE /6 cropiHOK. 10 TaonAus. 9 pPHCVHKIE. CITHCOK
BHKODHCTaHHX /oEepel 3 62 HaliMeHyBaHb.

Kawo4osi c108a: He0DOPOTH! aKTHBH, OCHOBHI 3aC00H. O0MIKOBO-ZHAMTHYHE
3abesfiedenns. OVXTATISPCREME OOMIK. eRKOHOMIMHHI SHAND, VIPABTIHHY AKTHEAMH,
aMOpPTH3aMg ePeKTHEHICTE BHKOPHCT2HRY 2ETHBIE, DHDPOBI TEXHOIOIL mﬂ;mpma.mﬂﬂl
CHCIEMIL VOPAaBTIHCEK! PIIICHAS.

Pik nkoHasAd KBadidiraniiaol podorn: 2025 pis

Pik zaxucty poborn: 2026 p1e



SUMMARY
uAccounting and Analytical Support for the Manacement of Non-Current Assets of an
Enterprises

The purpose of the paper 15 to develop scientific and methodological approaches as
well as practical recommendations aimed at improving the system of accounting and
analytical support for the management of non-current asssts of an entarpriss.

To achieve this purpose. the paper addresses the following objectives: to reveal the
economic nature, structure, and role of non-current assets in the development of an
economic enfity; to examune the theoretical and regulatory-methodological foundations of
their accounting and analvtical assessment; to analyze the current practice of accounting
and analysis of non-current assets usmng PISC “MHP™ as a case study; to identify
problematic aspects m the funchioning of the existing accounting and analyvtical model: to
substantiate directions for improving the information base for manacine non-current aszets
through the application of digital technologies modermn analytical tools, and intzlligent
decision sopport systems.

The subject of the research comprizes the theoretical methodological. and
orgamzational-practical aspects of forming a system of accounting and analytical support
for the manasement of non-current assets of an enterprise.

The object of the research is the process of formation_ use, and reproduetion of non-
current assets of an enterprise within the management svstem of its activities.

The empirical basis of the research is the activity of PISC “MHP.” one of the
leading production and mvestment enterprises m Ukraine, whoge financial and managenal
nformahon 15 used to analyze the structure. dynamics, and efficiency of the use of non-
current asseis.

Basad on the research results. theoretical generalizations and practical conclusions
regarding the role of accounting and analytical support in the management of non-current
assets are formulated: the main trends and problems of their use are identified; and
recommendations for the development of an integrated digstal model of accounting and
analysis aimed at improving management efficiency and mvestment attractiveness of the
snterprise are proposed

The obtained rasults can be applied m the practical activities of enterprises to improve
the system of non-current asset management, enhance the guality of mformation support for
managerial decision-making, az well as in the educational process when teaching courses in
accounting. economic analysis; and management accounting.

The qualification paper comprises 76 pages. 10 tables. 9 fioures, and a list of
references including 62 sources.

Keywords: non-current assets, fixed assets, accounting and analvtical support.
accounting, economic analysis, asset management, depreciation efficiency of asset
utilization, digital technologies, mformation systems, manageﬁal deciaions.

Year of completion of the qualification paper: 2025

Year of defense of the qualification paper: 2026.
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BCTYII

AKTVRIBHICTh TEMH JOCTITKeHHA BIIHAYSHA THM, IO V CYYACHHX VMOBAEX
OOCHISHDIO T[I0DATRHOIO EKOHOMIGHOTO CYVISepHHIIBA. OHGPOBOI MOIZepHISAMI
MIIOPHEMHENNEKOr0 CepelOBHIIA Ta NPHCKOPSHES TeXHOJIOMMEEX TpaHcopMamiii
OCODIHBOID IHAYEHHN HAOyBae ederTAEHe EBHEOPHCTAHHA pecypcHOI O4sH
OUIOpHEMETE, BaroMy poas v OROMY BINIDPAKOTE HEOOOPOTH] AKETHBH. K1 CAVIVIOTE
MATepIATEHOK ONOPOoI (PYHKIIOHVBAZHHN BHPOOHHYOI CHCTEMH. 330e3MedVIOTh
CTA0LIBHICT: TeXHOJOTUHHEX NOpPCORCIE T2 BHSHAUAIOTE NOTSHOIAT IHBSCTHINHHOIC
pospETEY. Came IX paimopaTbHe VOPaBIHHY € nOepelyMoBon  (QopMyBaEHS
KOHEKYPEeHTHHK NOIHINA NUANPHEMCTBAa # OOVMOBIIOS MNOTPe0Y BIOCKOHAIEHHA
EGOpMAMITHS] Ta SHATITHYHOI MITPHMER VOPAaBMHECREWX pHOeHE vV chepi
HeODOPOTHHX 2KTHBIE.

HeoOXiIHICTE OHOBISHHN HiIXOME IO COMKY T4 AHATIIY HeOOODOTHHX AKTHEIE
NOCHTIETRCH MEPeXOIoM NUINPHEMCTE 10 NHGpOEoTe HOpPMATY FOCIIOIAPICBAHAY, IO
SYMOBTIOE OTPedy B aBTOMATH3AINT OOMKOBHX MpOIECIE, BNPOBATASHH! CVHACHHX
HTeRTVATREARY CHCTeM T2 BHKODHCT2HHI OOIIHONSHOTO  2HAMITHUHOLO
IHCIpyMeHTapio. OcoDIHEO e € aRTYaOBHHM I08 KaNITATOMICTEHX BHPOOHHYHX
CIPVETVD, BEmouatoTs [IpAT « MXTI», 12 OHTOMa B3ra OCHOBHHX 33C0018 € ICTOTHOIO,
a2 OpolecH IX BIITBOPEHHS I3 eKCILIVATAIN XapaKIepH3VIOTECS CEIAJHICTIO I3
3HAUHAMH (IHAHCOBHMN BHTpAaTaMH. TOMY SEICHA CHCTEMZ ODIIEOBO-aHAMITHIHOTO
sabe2nedeHHd CcIa€ HeODRLIHOIO VMOBOK e(eKTHBHOIO VIPEBTIHHE HeODODOTHHME
aETHBAMHE MIOPHEMCTEA.

IMpobneMaTHES YIPAaRTIAAS HODOPOTHHEME AKTHEAMH IMHPOKO NPeICTaBNeHa ¥
Opangs BITIH3HAHHE 1 3JAPVOLKHHX HAVEOBIMB, sckpeMa B. O, byrmang M. C.
Nymeaps. C. ©. Tozosw, 71 B. Hanagoscsxol O M Ilerpye 2 taxox O T
Xoparpesa, P. H Emromi, & Pica I Cafivons Joctigeuen GOEVCYIOTECE HA
MHTAHAAIX KIacH(QIKAOIl, TWepBICHOI OIIHKH. JOKYMEHTaTbHOIO OQOpMISHHA.

aMOPTH3AMAROT NOIITHRHE T4 OITHMIAIN CTPYEIYPH ZRITHEIE. BOIHOYAC H2JOCTATHLO



10
PO3POCIeHHME 3ATHINAMTRCE MIX0IN J0 CTBOPSHHY IHISIPOBAHHEK CHCTEM ODIIEY #
AHAMISV. IHO TPVHIVIOTECA Ha OHQPOBHX TEXHOIOINEX. AHATITHYHNX MIATHOpMEX Ta
AETOMATH30BAHOMY MOHITODHHIY HOK23HHEIE 2(eKTHBHOCT! BHKOPHCTAHHY GKTHEIR.
ITe OOYMOBTIOE NOTP=0Y NOJaTbII0i METOIOIOIIYHOI POSPOOEH T3 OpHEIATHOTO
SI0CKOHATEHHY CHCTEMH VIPABTIHHE HeODOPOTHHMH AKTHEAMH.

Mertow IJoCTiDReHHS € QOPMYBAHHT HAVEOBO-METOINYHEX DLIXOME 1
OpaKTHYHHX PeECMeHAan Moa0 NiTENMSHES Pe3VIbTATHEBHOCT] CHCTEMH (0TIKOBO-
aHATITHYHOIO 3a0esliedeHHs VIPABMHERY HeoDOpPOTHHME akTHBaMu [TpAT «MXII» 3
VPaxyBaHHEM BHMOI DHOPOROT SKOHOMIEHR.

Jl1g peamizami IOCTABNSHO! METH HEOOX1IHO BHROHATH T4K] 3aBIaHHA

- PO3CKPHTH 8KOHOMIYHY OPHPOIY, CIPYEIVPY T2 POTh HEOOOPOTHHX AKTHEIS B
PO3BHIEY CY0 €KTA T0CHOA3PIOBAHEN.

- TOPOAHATIZYEATH D09V OPAKTHEY OOmMEY i AHAMTHYHOIO OMIHHEBAHHY
HeOOOpPOTHHX axTuBiB vV ITpAT «MXII»:

- BHIBHATH OUMeweHHE Ta HeqOWEH (VHEMOHYBSHHEE ICHYKOUOI OODMEOBO-
aHATITHIHC] MOAem OIITPHEMCTRS;

- 3aNpOIIOEVEATH OLIX0IH J0 VIOCKOHANeHHR 1H(pOpMamiigol DasH VOPaBIIHER
HEODOPOTHHMHE 3KTHEAMH 13 3ACTOCYBaHEAM THDPOBHX TEXHOIOTIH,

- ODIDYHIVBATH MexXEHUMH [UIBHINeHHS e(eKTHBHOCTI  VIOpaBlHHS
HeODOPOTHHMH aKIHBaMH Ha OCHOBl CY2acHOTO SHAMITHIHOTO IHCTPVMEHTapuo Ta
IHTEISKTyAIRHAX CHCTEM IMLIITPHEMEH PIIeHb.

O’ exToM Jocainaennd € nponec HopMVBAHES TA BHKOPHCTAHAS HE000OPOTHEX
AKTHEIB THINPHEMCTEA.

IpeaveroM JOCTiGKEHH® € TeOopeTHYHl, METOIHYHI T4 OpIaHI3amiHO-
OpaKTHYHI YMOBH (OPMVBAHHES CHCTEMH OOMKOBO-aHATITHYHOID 330e3leYeHHS
VOpaBIIHEE HEOOOPOTHHMH 3KTHEAMH ILINPHEMCTREA.

Evmmipuunorw §a300 JOCTiTKeHHHS BHCTVIAE MaTeHICTE [IpAT «MXITh -

OOHOIO 3 OPOBIIHHEX BHPODHHYCO-1HBECTHINAHWY MINPHEMCTE VEpAiHHE, 100
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XApARTePH3VEThCS EHCOKOK  Ka3aMTATOEMHICTH) T3 CY4acHOH  BHpOGHHUOIO
H(PacIPYETYPOIO.

MeT01010Ti¥HOK  OCHOBOI  JOCTLLKeHHS € CHCTeMHHE  OUTXLT
3aTATBHOHAVEOE! T4 CHSMMAThHI METOIN HAYROBOIO AHANISY. BEMHOYAIOUH SKOHOMIEO-
CTATHCTHYHI METOIH, CIPVKTYPHO-JOFIYHS V3arampHEeHHS MeTOIH MOIeTIOBAHHY i
AHAMTHYHOI OHmIHEKH  JacTOCVEAHHS  323HAYSHHX IHCIPYMEHTIE  3a0e3leTve
EOMIUIEKCHICTE JOCTUTRSHHS 14 00 cETHEHICTE OTPHM3HHAX BHCHOEKIB.

HaykoBe-NpakTH4YHA 3HAYHMICTE OJSDEAHHYX pE3VABIETIE HOMMTaE ¥
pO3pO0ISHAI MIOXOJIE 10 MOOVIOBH IHISTPOBAHOI UudpOBO] MOTeml OOTIKOBO-
SHATITHIHOTO 3aDe3NedeHnY. 9K3 N0eIHyE dBTOMATHZOBAHI CHCTEMH ODpODEH Tamux
HPOMAINHHO-AHATITHYH! [IaThopME T3 MeTOIH ONIHIBAHHES e(deKTHBHOCTI
BHEODHCTAHHY HeoOOPOTHHX 4KTHBIS. 3A0pPONOHOBEH] OLIXOTH [MACHTIOIOTE
SHATITHYHY QVHEON0 VOPaBNHHEY OUBHNNVIONS TOYHICTE iHDopMamifinoi OasH 148
COpPHAIOTE ATANTalll VIPaBIIHCHEHY PIleHs 10 VMOB IHOPOEO] KOHOMIEH.

TlparTE9HA OIHHICTE pesyIbIals [OISTRE § MONIHBOCT] BOPOBATACHHE
peroMeHZanil v maneHicTs [IpAT «MXTIs 3 MeTOK ONITHMIZAWE CIPVEIVPH
HSODOPOTHHX aKTHBIB. MUIBHINeHHA pISHZ IX BHKOpPHCTZHHY T4 3a0esmedeHHEA

CTPATerTIHol CHAKOCT! MIINPHEMCTER.
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PO3ILT1
TEOPETHHHI OCHOEH OB TIKOBO-AHA.TMITHYHOTI' O 3ABEIINEYEFHHA
YIPABIIHHA HEOBOPOTHHMII AKTHEAMH IMIIITPHEMCTEBA

1.1. CyTHICTH HeoDOPOTHHI AKTHEIB #K 00°eKTa 004Ky Ta aHATIIV

B yuoBax rmoGanmizanli SEOHOMIYHHX NOpPOHSCciB, NOBOEHHOI BIOOYIOEH Ta
EBPOIHISIPAIAHAX HparsHeHs VEpaiay 3a0e3eYeHHY CTIAKOL
KOHEVPEHTOCOPOMOREHOCT] BITUHSHYHHE arpoiHIVCIPIAThHHX XOLIMHIIE BHMArae
OpMYEAHES HaMiAHDI T4 epeETHEHOT pecypoHol 0asi $aarMasHOM ralIvsl T2 JcKpaBHEM
IPHETAT0M BEPTHKAIBHO IHTSFPOBaHOl CIPYKTVPH € IIpAT «MXID», 4ns mgIbHICTh
OXOIUDOE NOBHHI HHET B BAPOITYBAHHER 32PHOBHX J0 BHPOUHHITEE FOTOBOI M SCHOT
nponyEni CYHIaMesTOM MANHOB0ID HOTeHIMATY TAKOI0 MACIITA0HOTO BHPOGHATOTO
EOMIUVISKCY BHCTYNANOTH HeoOOpoTH! akTHEH. (Came BOHH EBH3HAYalTs BHPOOHHTY
OOTYVAHICTE, TeXHIKO-TEXHONOIIIHAR pIBeHbL, SKONOITHY O0S30eKy 13 SPSlmico,
IHESCTHIIAHY PHEA0IHBICTE DISHACY AI9 MIKHAPDOTHAX NapTHEPIE.

AKTYanbHICTh JOCITKeHRA eKOHOMIYHOI CVTHOCTI HEeODOPOTHHX aKTHBIB
NOCHIRETRCS THM, MO B YMOBAX BOSHHOTO CIZHY BOHH CTEH0TH 00 EKTOM TIUIBRINEHOTO
pEsEEY. $I3AMHE NOMKODKeHHY, OKYVIAlls TepHTOPH a00 JONCTIFG OIOR4AIN
OesnocepelHbC BINHBANOTH HA ONIHKY aKINBIB T4 30aTHICTH IeHepVBAaTH TPOMIOB!
NOTOKH. BiTrak. H3VKOES MEPSOCMHECTIEHHA CVTHOCT! HRO00POTHEX SKTHEIE 9K 00 €KTA
ODIIKY Ta 4HAMISY € He HPOCTO TEOPETHIHNM SABTAHHIM, 4 TPAKTHYHOI He0OXLTHICTIO
Z18 YAOCKOHATSHHS MeXaHI3MIB VIPaBIiHES KalliTanoM KOMIIaHIT.

Kareropis «HeOoQOpOTHI aKIHEH» € CRIAIHOK Ta OararorpaHHO, INo
MLITEePDEYEThCE NONEAPMAHTHICTIO ILIXOME 0 T TpakTveanns v Gaxostli mTeparvpl
bazoee BHSHaueHAS Hamaetscg v HIIN(C)BO 1 «3aransnAt sEMOrH A0 (PMHAHCOBOT
3BRITHOCTI», J8 AKTHEH IPAKTVEOTLCE 9K pecypeH. KOHTPOJIBOBAH! MINPHEMCIBOM ¥

pesvIbTaTl MHHVIHX OONIH, BHKOPHCTaHHS SKHX #K O4YIKVETHCHA, HOpH3BEN® 10
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OTPHEMAHHS SKOHOMIYHHX BHIOZ ¥ MalibyreeoMy [9]. Ceoerd uepromw. HeODOPOTHIL
AKTHEN BH3HAYAIOTHCE 34 3ATHINKOBHM OPHEIFNOM (4anodaTiTHil mIxuD:) — K yol
AKTHEH, IH0 HE € OOOPOTHHMH, TOOTO NPHIHEYSH! I04 BHKOPHCTARHHS [POTATOM
Omepiody, MO [epeBHNYe ONHHE PIE 200 onepamiiieAid mHED OJH3E 114 Oinel
CTpaTSTiYHOrO yipaeainHg Xoimmurom pisag [TpAT «MXTI» cyTo HOPMATHEHOIO
BHSHaICHHS HeI0CTaTHED, OCKLThEH BEOHO He PO3KPHBAE BHVIPIIHIO NPHPOIV AKTHEIE
9K [DEepena CTBOPeHHY J0JaHOl BAPTOCTL
KpuTHaEAl 383113 MOHOTpadITHIY JOCTIAAKEeHs Ta HAVKOBHX CcTaTel 38 ocTaHAL
POEH JO3BOJIME BHOKPEMHTH JeEUTbKa (yHZaMeHIATBHAX HAVKCBHX [IKIL
OpeICTABHHEH SKHX I0-PISHOMY POSCIABISICTE akleHTH V BH3HAYSHHL Hi€l KaTeropi.
CHCTEMATH3AINID T2 NOPIBHATEHAR aHATY OCHOBHEX HAVKOBHX NLUIXOIIS HABSTEHO B
TaomEm 1.1
Tagauys 1.1

TlopieEAIbHA YapPaKTePHCTHKA HAVKOBHX NiIX0JiB 10 BH3HAYeHHNA

eKOHOMITHOI CYTHOCTI He0OOPOTHIX AKTHBIE

Hayxosud CyrricTs Kowoaosai Mepesarm Ta obMvexcans 119
i TPaKTyGaHAN ARIEHT aaaTisy HpAT +AIXTT-
CyErmacTs 3accais - ) .
e o Tepeznzir Qiten mepTadiET
- pant, 0 AETEAT Ha - R
Pecypenmi : S EWpOOTNTY 0ETy | OTanrER,
” THENOHTICLS ¥ .
(Bupofmirauii) & A e, e easgaTopn)
T . HeSMIREG ATy PATsHs- pegoai fopan Ta
FEE ) pEaoAE GO VUACT \ _
& hyvinHenh, - N - Oénewcaran: Irmogye
B.B. Conxo: npc:ﬂa.; - 3 ese s HeMATEMATEHT PECYPCI (Opens,
XM T Oyveanesno 5% 5 L F T¥JBLEY T8 {ARSRC0E
SACEIHEYYIOIR TEOTITE | Al
TeEHOTOTHEEE DpoiEc iHeEpyME
UscTEEs
Bigricaa 'EE .”Em_ﬂum AsmenT 53 Hapesnsa Tosmores oniswTit
F i . 7 T Toy elheTEERIc T iEEcTamE (R0
(Pinanconun) OLINEHFHCTES TER e L (201)
Mpeacrasnmmi: IR OEITi OESEA Y rrgen, -, N
TA Basme ET oo o TEEpETER Dfuemenas Basyeinct
Kipeites, 1B i : o S '.']IEH.E_ET_'\II-:'HIHH DePERIEnC HA ICTOPHIRIE
- ll:l:‘.l'_: EEP_mmm" s IS ECYRIRROMY TAIPTCCTL T2 MOTS 4
qﬂ;: i qepu' KAPERTEDL EiITORIIATH PHHESEIR
EMCpTRzANI.
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[Ipogcexcenna madmug 1.1,

Hayiosui CymaicTs Emososm Hepenarn 1a odyesennn 11g
minEiy TPARTY GAEHY AKNEHT aHaTizy [pAT «ATXTTe
Peoypon = ceneyEEEing
AL u STPEEOM EOpHCHTTE ArmenT A3 Heresgea € IrERl ORI 30
EHC@-;} o SHEOPHCTEHESR GtIEms THATHIETI mEecTopis (JoEnoRreEa GiprEs),
. CEHOIT NEPLETY, EEi TEHAQVEIT BPEXO5YE OFpAEEIIEsY
]I:.E{P;El Pamd's o VIDEMYIOTREE R MAFDVTEL EapTiETE
MCEO) ﬂga‘;} EApCDHANTEA, HATAHHE EXOTEMITH
i—muﬁ < nocTyT 400 S3aEENES B serozn (Cash Ofusxzmy: Brcora
openny (TAS 16, 38 Flows) EONATITEHICTS OUHGE.
41)
Crpazeriunms
Crpravians CECYDLENE TIOTEATIAT FUT— Hﬁ_,ii‘gliﬁﬂiﬂ.‘ Hagnopzume
(Rowmaexcmm) | 59 005 wmosamimoc, | TP ey
gﬁi;mamguc S = t-u:;:mrrqmm
i TE - SIOTOTINN ZETHER. TpRpchopianiag Qiyerrarns Cemammcre
Moz Mxmen, L — = CTETIVY : ;
OB, Eanmypas CHMHEATLE TXHY $opuyE oSS $opuatizami 1a itiEn
[AHRECEY EapTICTS CHHEPTETREHOTD SeETy.
CLTEECY

Txcepeno: cucmesamuzosano Ha ocqogi [2; 3y 8 13].

AeramsyouH JaH!: HaBeJeHl ¥ Taon. 1.1, Bapro 5a3HadYHIH, MO0 pecypcHHHA
OUIRIN. SKHA JOMIHVBAE V PAIgHCBKIA Ta MOCTPAIHHCHKIA MEOT OVXradTepChKOro
ODIIKY, € 3aHAATO BYZBKHM JUI4 CYVH2CHOTO arpoxXONiHHTY. BiH 30CepeDRVEThCE Ha
bI3YHAR BIACTHBOCTAX 00’exTiE (DymiBmL, TpaKTOpH), MO € BAXCIHBHM Ang
keHepHO-TexHIHENE oaviED [IpAT «MXID» ame He Jae HOBHOI KapTHHEH THM
(EAHCOBOTO AHPSKTOpA YH IHBRCTOPA.

HatomicTh BapTICHHAR NIAX1I POSIIEIaE aRTHEH 4K «3aMOpo®eHD) rpom [2; 25],
O MAK0Th HOBepHYTHCS 3 npEoyTRoM. [e xopemoe 3 duaascoBoio cTpaterieso MXTL
OpOTE YACTO Da3VETHCA Ha iCTopHIHIE (HepBiCcHIN) 5apToCTl. 9Ka B yMoBax Hdmmi 12
TEXHONOTIYHIX 3MIH OIRHIKC BTPAYaE AKTVATRHICTD.

HafiouTem IporpecHBHEAM € MUEHAPOTHHE MITIT (MC®3). gxuil cTaBHTH Ha

Oepme Miche 33aTHICTh IKTHBY [2HepVBarH rpomoemi momik [16; 22] (Fuinre
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Economic Benefits) Sxmo axres ¢ispuro cHye (HEAOpHETaN, 33801 HA OKYIOOBaHIA
TEPHTOPI), 472 He OPHHOCHTH BHTOZH. 3rimHe 3 MCP3 piE Mac OVIH sHeMHOHHNA 10
Byad Jdae [IpAT «MXTDs, aknii K070 KOTHPVIOTECS Ha MIKHADOIHEX MafIadTaHRax
JOTPHMAHHY CayMe ObOTr0 MAXody € ivmeparasom [20]

Oamar coenmdiKa arpapHOro DISHECY BHMSrae 1HTerpami me # CTpaTeriIHoro
mizxoay [3; 8] Axrasa MXII —oe 5e DpocTo OVAIBIL He WHE] Oprasisyu (Dlomorimm:
AKTHBH), 3eMeTbHHA OaHK, TOproki Maprn («Hama Paoay) 14 madpOB TeXHOIOMT
TOYHCTO 3€MIIepoGCTBA

HeoboporEl aETHBH arpolHAyCIpladkHOIO XOIOHHITY — O releporeHHa
EEpOBAHA CHCTSMA JOBTOCTPOKORHX pecypeis (MATEpiaThHAX, HeMaTeplalbHHy T8
OIOAOFIMHHX). [0 NepedVBaloTh MU KOHTPOAEM HUMIPHEMCTBA. XapaKTepHIVIOTHCH
OHETNITHAM TEPeHeceHAIM BAPTOCTI HA TOTOBY IPOAVENID, NUITSIaiTh IepIOIHIHIN
MepeoliHill 34 CTIPABRITHROK BAPTICTIO TA CAVIVIOTE (DVHIAMSHTOM JI1f IeHepanii
TPOIIOBHX MOTOKIE 1 3a0e3NedeHEY IPOI0B0IBY0] De3Mer.

CriaaHicTp HABEIEHOIO BHIHAYSHHY BHMArae WITEOI RiacHpixami, g83 O
CIpVEIVPVEANS 00’ €K1l o0mEy. Ha pac. 1.1 8i3yamsoBan0 SaOponoHOBAHY CIPVEIYVPY

HeOOOpPOTHHX aKTHBIB, 8IallToBaHV 10 cnenadike TIpAT « MXTTs.

[ HeobopoTai axtuen ]
OicHosHi 33c06u ]l E L | IHBECTULAHE
ilAS 16) HematepianeH: Bionords akTHEM HEpYXOMICTE T8
= aktuem (LAS38) | (IAS 41) Fynmein
- Bupobguen”
(ereaamopu, MMpaea loszocmpoxoe;
ALK LU MFHW}'EHHHF Tl s latzi T0a)
-Hesupobruyi ML gt
: Mpozpamye ,
zabesneleqtn oilabicl i
Topaoe! MapHy

Puc. 1.1. CipyxTypHO-QVHKIIOHATEHA ETacH{IKANE HS000POTHHX AKTHEBIB
[pAT «MXIDy B cHcTEMI MCD3

dxcepeio: cucmesmamuzoeano wa ockoel [18; 21; 22; 23].
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Afamisyronn puc. 1.1, cma MOEpecadTH EMOY0BY BIIMIHHICTE AKIHEBIR
ATPOXONINHTY EL1 OpPOMHCIOBOTO OLINPHEMCTEZ — HAEBHICTE JOBIOCIPOKOBHX
O10TOM=HAX aKTHEIE. 3rixEe 3 MCBO 41 «Citschke rocHoZapeTsoy [21], Taki akTHEH
(BanpEEnan. OaThKIBCEKE OOTOMIB'Y OTHIN) 33aTHI 10 OIODOIYHOL TpaachopMamil
(pocTy. NPOIVEVEBAHHES), IO 3MIHKE IXHIO SKICTh T2 BapTICTh De3 0e3mOCepeaHsoro
ETPVIaHHS ToInHA. [e sivarae six ovxranrepi IIpAT «MXTI» 3acTocVBaHRS MOIem
OOIIEY 33 COPAaBEINHECK BAPTICTIO., M0, CBOEK YSProw, NPHIBOONTH 10 BHIHAHHY
JOXOMIE 9H BHIPET Bl HEPBICHOTC BH3HAHHE T2 3MIHH Baprocil INe JO MOMEHIY
peamizami NpoJVEIIL

Kpinm 1010, 3HAYHY HYaCIKY B CIPVEIVP! 338Ma0Th OpaB3 KOPHCIVBAHHA
3eMeTRHHMHE MIIHEAME (eMiiTes3Hc, opeHaa), gkt 3rimHe 3 [FRS 16 «Openzan [23]
BLIOOpAXA0THCE IL 3KTHEH 3 OpaBa KopHCTveaHH lle cyTI€B0 30UIBIIVE BATOTY
DamaRCV T3 3MIHIOE NoKasAEEH EBITDA

Sk OD'eKT VIIPaBIIHHA. HeOoDODOTH! AKTHBH € THHAMIYHOK KaTeropiio. BoHH
OPOXOIATE 9ITEKO BEHIHAYCHHH EHTTEBAA HRN, | HA KOEHOMY STANI Iepel O00MEOBO-
SHATITHIHCOK CHCTEMOH0 IOCTAIOTE CHenn(IaH 3a67a8He MO mroBanHE HROTO HHETY
HaBelIeHO Ha pEe. 1.2
1 Exan | Tipestasas'Crigpenas (CAPEX) >

‘R\. -~ Jasganns; DiHEs S0MOEECCTL. O THeTVESSHRE

Ezam - EHPH‘L’EIEE‘I HE CanEHE

‘_\ﬁgm Brsnau=nns DepRicHOl S3PTOCTL EROIP METONY AMODTH=Ami

3 | Eran 3-Escmoyatanis 1a Mogepaisamis

R = SpagmnEs; (OTE pEMoHTIE SOHTPOIE SOEETHEROCT] SEEOPHCTaNEE.
‘,_1 Eram 4 [Tepeomma Inemuenns

‘:K o Jangsmus: BOiEaUeRHT CTIQEEEITHECT ER0TOCTL

5 _ Evan 5: Badyrx
T\— - Jangamee: AnaT PIHANCOBOID PEIYARTATY MIEEJAMT TPOIET

Puc. 12, JKarresni nHEl B20DOpoTHHX akTHBIB [IpAT «MXITI» T2 3aBIaHHL

ODIIKOBO-AHAMTHYHOTO 33083 0eYS AT

dxcepeno: cucmesamuzogano wa ocnosi [1; 12: 15; 48],
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AHamis HABeJeHOre OHETY CBLIYNTH, DI0 KPHTHYHHMH TOYEAMH OQMKY 414
IIpAT «MXII» € posMexvVBaHHE BHIpAT Ha MogepHizamio (CAPEX) 1 morous!
pexonTH (OPEX) [45]. a TaKo® IpoBeleHHY TeCTYB2HHS Ha SHemiHeHHY (Impairment
test) srimEO 3 MCBO 36 [20]. B yMoBax BOEHHOIC CT3HY CaMe EOPeKTHICTE [HX
Oponenyp BH3IHAYAE JOCTOBIPHICTS BIOIODpaESeHHY MaAHOBOIO CTEHY XOMAHHTY Oepel
MIKHZPOIHEMHE 1HESCTOPAMH.
1la cHeTeMa TapMOHHIHO OOEJHYE IMOSPETHBHI EBHMOIH Je[EABHOTO
38KOHOIABCTBAR
3 aSHAMTHYHO! TOUYKH 30py, (QOEyC VOPaBIiHHE 3MIMNVETECA 3 KOCHIPOMDO
HAZEHOCT! AKTHBIE HA OIMHKY E-:besmnﬁﬂﬁi 1% BHKOpHCTAHHE [I18 OBOTO ZOMUIBHD
3CTOCOBYBATH 30a1dHCOBaHY CHCTeMY DokasHHKIB (KPI). axa iHTerpye duxancos: 1a
EHPOOHHYI NapaMeTpH JigieHocTI (Tada 1.2),
Tagiuys 1.2
Cacrema K1w0v0BHX noKasHEKIE (KPI) apanizy edexTuBHOCTI

BHROPHCTaHHEN HeoOopoTHEX akTHBis MIpAT «MXIIy

o LS iHJIII!m:ﬂE:I EwxosoMmiusa iHETepOpeTamia I8 VIPaEIiHES
| JeBoRI0BLTIAEA IETMKaTOp JUMOBOI SKTHEHOCTL 3POCTAHHA CBLTTHTE :
I. IavencusmicTs | (Asset Tumover) HP‘:'EFD{JI-EIEHEE BHDYVIKH Ha fmmnmu ATHEIR, CHEAT |
EEKOPHCTAHES — NP0 BEATTHINOK DOTVEHOCTER

T KT /e [OTpedy B |HPeCTHINEY ;|
p i XapakTepHay TPe0T = H
JPOHIDMICTEL | 3afie3sne9eHEE] IEE0ROTO TIPHPOCTY A0XOV

Tﬁms:pmepmmﬂmnﬂﬂmmmumm'

Il POHIOPEHTADEIEHICTE
: - Toxasye peaneEy BiTIS9Y B 4EZEEHYy SETHEIE
Pearafensmicrs | (ROFA) | (EBIT/ Assets), ;
1§ Koequment | XapapTepHzyve IHECCTHINIHY aKTHEHICTS T2 INERIKICTE |
OHUERSHHA MOTSpHIZANI TEXHOIOITIHOT O35
IT. Cran Ta pvx e g
P 2 Eoedument IEmeraTop TEXHMEEX ;EH:—:HEIB Hessre 3Ha9eHES
OpHIATHOCTL CHTHATIIVE Op0 BeomaTHIcTs Tepauceoro CAPEX.
I - = - - - ]
- 1 Koupepcis Kopury, soepescHcTs norome’'s [on 3ve
1¥. l"a:r_ﬁem Hpn:rmmmm : TEXROIOTTHY eQeETHEHICTS 3 (MEIHCOBHM
(coenmmdizai) DMCMIOT FIHEX 3ETHELS - . -

wepeio: cucmesmamuzoeano Ha ocnoel [1; 12; 43; 44].
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BapT1o HAro/IoCHTH, MO 130760BAHNHA 3HATS NHX NOKA3HHKIE MOXEe OPHBECTH
10 XHOHHX BHCHOBKIE HanpHxTas, 3pocTadHa GOHIOBLLIAT Ha T DOTNPIIEHHS
KoHBepell KopMmy (rpvma IV) ceiggdTe He mpo edieKTHBHICTB., 3 Opo (izH4HE
BHCHAKEHHY AKTHEIE.

Orxe, edexTHBREe VOpaBmIHES B2OOOpOTHHMHE awkTeBaMmB [TpAT «MXIIe
HEMOEIHES B MeWaX 130ThOBAaHHX CHCTEM OVXTATTSpeEROr0o O0mMKY. Cremadika
ArpOIHIYCIPIATEHOINO BHPODHNITER . HASEHICTE OIONOTIYHIX TpaHC(OpMANIf Ta BHCOKS
BOIATHABHICTE PHHKOBOI BAPTOCT1 aKTHBIE BHMArAIOTH IHTEr DA OOMKOBHX ApoHeIyp
13 IHCIPYMeHTAMH CTPATer9HOIO 3HATISY T2 KOHIPOMHTY. Jlnme Takwl CHHIES
JO3EOIHTE TPaHCHOPMYEATH Jam OpO HASBHICTE 3aC00IB Opaml B iHQOpMANIO Opo

IHBECTHINHHNE AOTeHIAT XommaaTy [44].

1.2. HavkoBo-0praHizaniiHi 3aca1d obTiK0OBO-AHATITHYHOIO 3abesnedeHHA

VIpaB.liHES HeoDOPOTHEME AKTHEaMH DLINPHEMCTBEA

EdesrnErIcTe yOpaBnHEAY  MafHoAM  Roammmescom  [IpAT «MXTII»
OesNocepeTHb0 SATEKNTH BLI AKOCT! KOH(UIVPAIl CHCTEMH OOMIKOBO-aHATITHIHOIO
33DesneUeHAY, SK3 BHCTVIAEe (WVHIAMSHTOM [TI¥ D[OPHHAHATIS OOIPVHIOBIHHX
YVOpABIIHCBEHX pIUIIeHb. Ti HAYEOBO-OPTAHISAUNIH SECANH CTBOPIOOTH HEQDXLIHE
IHCTHTYIIiiHe cepeJOBHINE AT4 CHCTEMHOI IHTerpamnii Iponecis 300pY, peecTpamil Ta
OOpOOEH IHMOPMEII TPO HAYEHICTE | PVX HEOOOPOTHEX akTHEIE. B VMOBaEX
MacmTa0HOCT MIBHOCT] AGrPOXOLINHTY Caile apXITeKIVpa OOMKOBOL CHCTEMI
BEH3HATA€ JOCTOBIPHICTE JaHHX, HI0 HaIXOA¥Ib JO MeHSIEMEHTY, JO3BONOUH
MIHIMI3YBATH PHIHEH BTPATH ARTHBIR T2 ONTHAMISYEATH BHTPATH Ha IX YTPHMAHHS.

FKIN0 B DONEPEIHROMY MLIPO3ILT OVIO BH3HAYSHO KOHOENTVAIBH] HapaMeIpH
00 EKT2 JOCHLTESHHE Ta HOI0 SKOHOMITHY CVIHICTB, IO OPC3HISAMMAHEHN 2CHeKT
J03B0NSE cOPMYEATH ONPHEIaTHAH 1HCTPYMeHIAPIA O0MKY T2 aHANISY, aJaNTOBAHAN

I0 ragviesol cHenHdikE arpoxoimmHrY. [lefl 1HCTpYMeHTApiH BETIOYWAE POIPOOEY
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rpadiEiE JOEYMEHTOODITY, BHOIP MeI0AIB aMOpTH3am T3 HalallTyBaHHYS
ABTOMATH3IOBAHNX CHCTEM, HI0 330esledye BIINOBLTHICTh BHMOIAM #K I0BHINIHIX
cTefikkONIepPIB (IHBSCTOPIE, KPEAHTODIB. MOZATKOBHX OPIEHIB), TaK | BHVIPIIHIX
KOPHCTYBaTiE 3BITHOCTI, 3aMIKARISHHX Y NiIBHIIEHH] PeHTa0eIBHOCT] KAMTady.

JocapresHs npakTekE mgasH0cT! [IpAT «MXII» xossoldse CTBepIEVEATH,
0. OpraHiamigs OOMKY Ta AHaMi3Y HeOOOPOTHHX AKTHBIE 0a3VETROA HA WTKIA
I€papXiunAIA CHCTEM! HOPMATHEHO-OPAEOEOTO pPEry/IoBaHHg 1[g cAcTeMa rapMOHIAHO
HOEHYE IMIIEPATHBH] BHMOIH JIePKaBHOIO 3aKoHOAaBCcTsa [37; 39] Ta MIKHAPOIHHX
cTaHaapTis [16—23] 3 IHCIOSHTHEHHAN HOPMAMH BEYIDIIHIX PErIaMeHTIB XOTIIHHTY
(RaFauE 0pO ODMKOBY MONITHKEY, UOCANOBHX IHCIPYEIE, [OTOKSHB [OpPO
HEeHTapHsamio) [7; 36]. Tak#al mIXil Jo3B0/Se BPAXVBATH VHIKATEHI OCOOIHEOCTL
Oi3HEC-TIPDUECIB KOMIIAHI, He NOPYIIVOuH 3araThHONPHITHITHY CTaHIapTiB. JeTatesy
CHCTEMATH3ANIO PISHIE HOPMATHEHOTO 32083NeYeHHT Haseleno a pe. 13 [27].

Puc. 13 lepapxigEa MOJeds HOPMATHEHO-IPABROBOTO pPeIVIIOBAHHET OOMEY
H2000pOTHHX akTuBib [TpAT «MXII»
Aweepeno: nebyooearo asmopos Ha ocHoer [0; 37 38, 16-23].
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KarogoBiM 20eMeHTOM OPraEBaiiHoIe MEXaHIsMY € 00MK0B3 nomTeRa Tlng
IIpAT «MXII». 9K DVOm9HOT KOMMUAHIL. aKilll SK0I KOTHPVIOTBCH Ha MUKHAPOIHHX
OlpEax. ODIIKOB3 WOMTIHKAE (OPMYEThCE BIANOBITHO J0o MC®3. Ile sEMarac Bix
MEHeDEMEHTY NpHOHSITY HUSKH OpojeciiHAX CyI&eHb, %K1 Oe3N0C2peIHBO
BICTHBAIOTE H3 CIIHKY aKTHBIE Ta M1H3HCOBHH PeIyiIbTaT.

Anams xopmopatHBHOL 3BiTHOCTt IIpAT «MXII» CBLTIHTE OPO 32CTOCYEAaHHA
cIennIIERK MTCOME I0 Oprafizanii o0IiEY OKpeMHAX TPyl He000pPOTHHX AKTHEIE. ¥
T20IHD 1.3 HAaMW CHCTEMATHIOEIHO KXNOY0E] 1eMeHTH POSHOPSTIOr0 I0KVMEHTY OO
OOKOBY NOMITHEY B 3aCTHH HeoDOpoTHNX ZETHBIE IHE. Joxatox A [38].

Tagiuys 1.3
Opranizangifigo-MeToIa49Hi TapaseTpn obaikosel nomiTeRe HpAT «MXTD»

mo1e HeobopoTHNX aKkTHBiB (Bianosiire 30 BEMor MCD3)

P — Cramaapr Ofpasmii MeTO] OMHEN Bme Ba cHCTEMY
- pPerv.IIOBAHES Ta oprasiamii ofaiky VIOpABIIHESR
' !
Mozen codiBaprocm | 3abeanedye KOBCeNBEaTHERY
. MCBO 15 OIAER 33 [EPRICHON | OMHEY JKTHRIB, MIHIMISYE
DFHuBm zacoln wOcoem BAPTICTEO MIEVC | BOIATHIEHICTE — OpHOVIEY
iy 3acolmy HAEOMITISHS AMOPTHIAIME | 9Epes BUICYTHICTE
| T2 30HTEH BIT IHCINHCHES. | QOOMHOK:

T o e _5_3 pa 30IMEMVE BATIOTY GATAHCY
N ampama | Mcests | PEERTRRY ey |@SEEE) T2 Goprosi
KOPHCTYBAHER «Opoma OPSHIEEX TIATERIE gwmﬂmﬁw e

, (eMiTer3nc)

| Mogems COpEESITHECT —

Biooriami MCBO4! | saprocti: mepeomma ma | ot Opman
AKTHEN «CInECEKE KOSEV 3BOEY Fary 3 | oo MOHITOPHETY
(F0BrocTpokoBi) | TOCOOAPCTEOH | ELI00pAScHHEN [IIHED V il ikl cl i b

iz s - | B23EMOIN 3 QOIHIOBATANE
. Jo3gomnse BIOOpAINTH
1 i MCBO 40 : _ | peanEEY pPHEEOBY E3apTICTE
nepmtﬁn;. wIHBeC THIITH WUEE, | CHEREARH AFETHEIE, o HE
= HEPYROMICTEY : BHEGPHCTOBVIOTHCH B

l OTEpATIERE TIARHOCTL

Txcepeno; cucmesamu3osano Ha octogi [18; 21; 22;

¥ T

23],




21
Anamisyionn 1ata. 13, oprasiamg oomky Ha ITpAT «MXTI» € crragaoo i
BHMArae 9ITKOTO PO3HNOALTY NOBHOEZXeHR B opramiamiiHOMY a2CHeETL. 00MEOBO-
aHAMITHYE: CIV/EO2 XOITHHTY DOOVIOBAHA 33 [eHTpalisOBaHHM THHOM. 1le osHauae,
e MeTOACIOri® OO0MIKY, KOHIPOIL T4 3B20eHHS 3BITHOCTI 3JIACHIOIOIECE B
OeHTPaibHOMY OgICI, ToOl 4K HA BHPOOHHYEX mMaposmaax (oraxodadpHEax,
eIeEATOPax) BIOOVEASTECA THITE TIePEHHHEA PEECTPamia (DaKTiB rOCH0IaPChROTO ARHTTE.
aas. Joaator b.
Taxa cIpyKIvpa Z03BOINe VEIQIKVEATH HUIXOOH I0 OOMKY T2 320e3nMednTH
OINSPaTHBHICTE HATYOTHeHHd daHWX. OprgHizamifA®y CIPYKIVEY ODJIKOBOIO

3a0e3MeYeHHE VIIPABTIHHY AKTHEAMH BI3yam308aH0 Ha pEe. 1 4 [36]

DiHaHcoBWY anpekTop (CFO)

JTenapraMent TenaprasesT
OYSTaITepCEKOTo 00MKY KOHTPOMHTY T3 aHATIIY
I'pyoa 00Ky HeoDOpOTHEX By 1HB2CTHINNIHOT G

SKTHBIE. AHATIZY.
I'pyma 00Ky KATITATEHEX Biamn 010 TReTVBAHESE
IHBSCTHINHE

Puc. 14 OprasiamiiHa CIPYEIVPE OOMKOBO-aHATITHYHOIO 3a0es0edeHHS
VIPABTIHHA aKTHBAMH B CHCTeMi MeBemanmerTy TIpAT « VXTI

Axcepeio: cucmeMamusosedtio Ha ocxosl [35; 40].

Ba®nHBOD CRI2JZ0BOIO OpraHisalil ODMIKY € TexXHOZOITHHe 3a0esdedeHHA. B
yMoBax mHdposisami HpAT «MXTI» saropeEcToBye ERP-cacTeMy (HEanpakTaz, SAP
abo 8HATOT), AKA 1HTeTpPVe OpOHecH 3aKVIIET, BHPOOHHITBR Ta c0mEY ([TopimaTHaS

¢VEEMOHATEHARX MOKTIHBOCTel MNporpaMHNX NPOIVETIB HABeISHO vV Jomaiey P. a



b
AMDJeds (HTerpami JaAnx — ¥ goaatky C). Ile Jossonse aRTOMATHIVBATH 3IHAYHY
SACTHHY PVIHHHEX OINepaniii, 3oKpeMa HapaxXVEaHHS asmopTHsaud Ta GopMyBaHHS
IHESHTEPHAX KapTok [43]

(OaHak, HABITE 33 YMOBH [OBHOI JBTOMAaTHZamli (PyHIAMeHTOM ODIIKY
SATHINACTHCA JOKVMeHIVEaHHS. Oprasisams J0KYMeHTO00IY HeoODOPOTHHR aKTHEIE
H3 MUINPHEMCTE] pEITAMeHTVETBCH TPadikoM IDOKVMeHTOOOIY, HKHA BHIHATAE
TepMIHH CTEOPeHHZ, OePERipKH Ta Mepejadl JOKYMeHTIB B apxis. Crmenmdika pyxy
IH{pOPMAMEHAY TOTOKIB MI0J0 JKHTTEB0r0 NHETY AKTHEIS BLIOOpakeHa B Ta0IHm 1 4.

Tatmuys 1.4

PeraaMesT JOKVMeHTAILHOTO 3ade3netdedHs pyIy Heo0OpOTHHEX aKTHEIB

Ha HpAT «MXII»
O6 e 66niny Cramzapr Odpanmi METOI OiHKH Bonome Ha CHCTeny
PENVIEIHER | Ta opramizamil obTdky VOpRETIiHHR
mﬂﬂm COUBAFTORTL | o e memye KOHCEPREITHEHRY
2 MCBD 16 OMEEA 33 [EpBICHOID = 2
Oceosai 3acobn : : | OMHEY  3KTHBIE.  MIHIMIIVE
({ oEEYi) O PrICTIO MIEFE | | BOTATHILHICTE npnm'nw IEpEI
SHpo SACODEN HAKONHYEHI POPTHIAMS J—_—
13 30NTEH BIY 3HSOHCHES. | BI-IL"-'IHI 0
JeMeTsHi ;{:f‘;; y 31 J0memye  BamoTY  Oamancy
JLIHEER T2 MCP3 16 S , (aETHEH) 1a Goproal
gpaga «OpemEman T : 3000B'S33HHE.  EIUIHBaE
KOpPHCTVEAHHA S ' | nokasHAE EBITDA
Momenr cnpa:a:.:uml I =
bioaorim MChO 41 BapIOCT! MEPEONIHER Ea | Eﬁm ; _ ' 22
AKTHRH wCIMECERS: | KOGKHY  3BITHV aaty | UREETY m S
(Z0BFOCTPOKOEI) | TOCTOZAPCTEDR Bl:[{!npa.&.ema‘u p:samm ' R §
OIIHIOBATAMIL
NMCEO 30 Hoaeonse mnﬁpamm peamERy
InpecTHOIEAA oTitn phe Mogenms — CNpaEeInHEEC] | PHEECEY BE3DIICTE 3ETHEIR. M0
HEPYIOMICTE " o (rmy | BRPTOCTL HE EFEOPHCTOEYIOTRCR E
. ' OTIEPAIAE TIETEEDCTL

wcepeio: cucmeManusoeano Ra ocHosl (30, 38].

Ocooansol yeari B Oprasi3amilHOMY acTiekT NIOTPE0VE OPOIEC IHBSHTAPHIAMT.

g TIpAT «MXTI», mo BoJZOZie 3HaTHHM 3eMelbHHM O2HEOM Ta OIONOTITHHAMH
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AKTHBAME  [HEeHTAPH3AMIY € He [OpOCTO 3BIPECH HAYNBHOCTL, & IHCTPYMEHTOM
MUITEepDKeHAd cOpaselTHBOI Baprocrl. Oprasizanis OpOT0 IIpoHgcy mHependadac
BHKOPHCTAHHEA CY4aCHHX TeXHOIOI1H: GPS-TpexiHTy 1% TeXHIKH, JPOHIB LA 00MIpY
OOMIE, CKaHepPIB MIPHX-KOAIR 119 00IaTHAHHS.

Havkosa oprafizaid aHEATTHYHONG 330e3ledcHAd HEPO3PHBHO NOB'433HA 3
ODNIKOM, a7e MaE CBOI OCODAHEOCTL. HKmo OOME (ikcVe MBHYIE, TO SHAMI
cHpgMOBAHAR Ha MafiDyree. Ha TIpAT «MXTI» apamTHusHa podoTa OPraHizOBaHA 33
OPHENHACM «Di3HeC-NAPTHEPCTBa», ¢ JHAMTHKH 3AKDIOTSH] 32 BHPOOHHTHAMM
HANPYMAMH (POCTHHHNITED, TBAPHHHNAINTES) | HATAKTE ONSpaTHRAY 1HGBOpMaIm0 119
OpHEHYITS pimeHs. [Tponec oprasizanmi sKOHOMITHOTO 2HATISY HEOOOPOTHEY SKTHBIE

MO¥HA ApeICTABHTH Y BHIICI JOFITHOI HOCALI0BHOCTI eTams (pue. 1.5).

METH aHITISY,
nnﬁipEH
Basammascans
mauBx 3 ERP,
:W e ]

Puaec. 1.5. ETany oprasisanmi aHamTHYHOIO IPoNeCcy YIpPasTiHHE He0DOPOTHHAH

SR THRA M

dxcepeno: po3potieno asmapom Ha BeHos] fI, 12}
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IHTerpamig oDMKOERO] T3 aHAMTHYHOI GYHKILE 3a0einegyeTseg depes CHCTEMY
VOpaBIIHCHROI 3BITHOocTL. Ha BUIIMIHY Bid perTaMeHTOBaHoi (IHAHCOBOT SBITHOCTL
VOPaBIHCHE! 3BITH IIPO CTAH AKTHEIR JIOPAMYIOTECH MIOMICHIA 1 MICTSTE JeTaT130BaHY
IH{OPMAII B PO3pist OEHTPIE BUINOBLIANIEHOCTL

[TpooIeMHEM 2CHSKTOM OpPraHiZail] 00MKOBC-3HAMITHIHOIO 3a0esiedeHHs Ha
[IpAT «MXTD» 32THMacTheR CEIATHICTE KOHCOMLIAINT JaHAX B VMOBaX POSTATVIReHOI
CIPYEIVPE T2 HeoOXIMHICT: NOCTIHHO! aKTYyam3anll cOpPaBednHBOI BAPTOCTI AKTHEIE.
ITe pEMarse BOPOBATHSHHY aBTOMATHSOBAHHX MCOVIIE OOIHEH Ta HOCHISHHE
B33EMOZI MUK TEXHITHHMHE CIVAOIME (arpOHOMHE, IHIKEHePH) Ta DyxramTepieso [11].

Oprasisams ODMEOBRG-ZHAMITHIROIO 3a0e3mededAd B [IpAT  «MXTI»
NOOYAOEaHA HA TPYHIOBHIA HOPMATHEHIA 0231 12 BLAnoBLnae spvoran MCD3. Hagssa
CHCTeMa BHYIPIHBOI periaMeHTanl  J035004c€  efeKIHBHO  VIOpPSIEVBATH
mdiopManiiim [JOTOEH Ta 33023NeUNTH HalewrAnll KOHTPOIb 33 CTRHOM 1 30epekeHHINM
HeODOPOTHHX AKTHBIE MLINPHEMCTRA.

Bonaouac, edieKTHBHS YNPEBMIHAS MalHOBAM EOMIIISKCOM MOTPEDYE He ITHINS
fikcami JaHEX, a [ DOIMMHEONSEHY SHEAMTHYANX MOETHBOCTeH CHCTEMH 104
CTIPaTeTIYHOrO INIAaHVBaHAY. []e AKTVATIZYE HeOOXIIHICT VIOCKOHATeHHS MeTOIHIHEX
O1TX0MB 70 OHIHRH T4 FHAMZY AKTHEIE, IO J0IBOMHTH BHIBISTH HAGEH! OPODIEMH

ODIIEY Ta HPHHAMATH OLThI ODIPYHTOBAH! VIIPABIIHCHK] PIIIeHHS B HogarsmoMy [3].



PO3ILT2
ONIHKA OBJIIKOBO-AHA/ITHYHOI'O 3ABESIIEYFHHA VIIPABTIHHHA
HEOBOPOTHHMH AKTHBAMH HNITJITPHEMCTBA

2.1. T'aavzeri ocolIHBOCTI JIMIBHOCTI OIINPHEMCTBA Ta IX BIIHB Ha

00TIKOBO-3HATITHYHOTO 3JalesNevyeHAd VOPaRIiEAA Heo00POTHOIME aKTHBAMH

[Tobvacsa edeKTHBHOI CHCTeMH OOZIKOBO-2HATITHIHOIO 3a0esmedeHHY
VOpPaBIIHHE HeODOPOTHHAMH AKTHEAMH HEMOKIHER 083 [JIHOOKOrO POSYMIHHS
ramyzesol coemudMEH Ta Om@Hec-MOdem Cy0'exra TocmomaproBaERZ.  O0ekToM
Jocairxernas BHcTvoae IIpAT «MXII» — MATEpHHECEKA EOMIIZHIE® OJHOTO 3
HAROLIBIIHX arpolpoMHCIOBHX XOIIWHENS YEpaian Choemmgukz menssoct:t IIpAT
4MXIT» monsras B TOMY. IO BOHO MmoenHve (VHEm KOpPOOPATHRHOIO HeHTPY
(XxOMIMHTOBO1 KOMMIAHIT), TOProBOre JOMYV Ta BIACHHKA KIHYOBHX IHPPACTPYETYPHEX
aKTHBIB TPyIE. Opramisamitay CTPYETYpY NUINPHEMCTER HABSISHD Y A0aaTRy B.

ABam3 PIHAACOEOL 3BITHOCTI TOBapHCTRA 3a 2020-2024 porn [25-29] nossonge
BHILTHTH KIKYUOB! FAIY3eB: T OPraHisaniiiHl (JakTopH. Mo BH3HAYAI0TH APXITEKTVPY
ODIEY HeOOOPOTHRX SKTHEIB

| Xoagweroea CIPYRIVDE T4 VOpPABMHEHA KOPHOPATHBHINME OpaBaMu. JHAUHY
QaCTEY B CTPVETVP! akTHEIB [IpAT «MIXID» 3afiMaioTh QIEAHCOB! 1HBeCTHII B TOT1pHI
mInpEeMCcTEA (ITaxodadpHER. 32PHONPOIYETH. 3aB0aH). [Ié EHMarae Bil OOMKOBOT
cucTeMn sactocveadns MCBO 27 «Ogepema bimaHcoEa 3BITHICTEY INE COMEKY
THESCTHINH 32 CODLIBAPTICTIO, 8 TAKOE Pery/IZpHOro NpPOBeIeHHE TeCcTiR Ha 3HSMIHeHHA
meecTHmA (Impairment tests) srigso 3 MCBO 36, mo e CEI&IHHM aHATITHYHEM
OpOLecoM B VMOBAX SKOHOMITHOT HECT2DLIBHOCTI.

2 BeprHraTsH3 IHTerpamd Ta JOTICTHIHA 1HQpacTpvETypa. Ha BimviEy BiX
FIACHYHHX arpapHHxX MOUIOPHEMCTB, A2 OCHOBY HEODOPOTHHX 4KTHBIE CHEIAJAKTH

CLUIBCEKOTOCHOApCEEA Texmika T1a semm, [TpAT «NMXTI» konmeHIpYe Ha 0OaldHCl
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OOTVAHOCT] 31 30epiraHHg 3epHOBHX (eIeB3TOpH. CHIOCOCXOEHIMA) Ta JOTICTHYHHA
napk. 1lg 3yMOBMIOE HEODXLIHICTS JeTAM30EAHOTD KOMOOHEHTHOTD OOMKY OCHOBHHX
33C001B U8 KOPEKTHOI aMOPTH3aNH CKI2THHX 1HReHepHEX COOPVI
3 Macmrra0oHEE  3eMeNbHHI O3aHK Ta OpPeHIHI BidHOcHHR. Cnemmdika
arpOCEKTOPY BHMArae KOHTPOTIO Hal SHAYHHAME 3eMe/IbHHMHE pecypeami. B oomkosii
momraEm: [IpAT «MXTD» me BidoOpamacThed depes iMITesmeHTanmo MCE3 16
«Opeaaa». AXTHER 3 OpaBa EODHCTIYBAHHH ([IepSBAKHO 38MeNEH] JIMSHEH Ta
CLIBCBKOTCCHOAAPCHES TeXHIKA) BHBHAIOTHCA ¥ OATAHCL, IO CYTTEBO SMIHIOE CIPYRIVPY
HEOOOPOTHHX aKTHBIE T2 30IIBMIVE BATIOTY Datadcy [38, 45]
I199 QIIHEHR BITTHBY MHX (PAKTOPIE Ha MAHHORNI ¢TaH MIOINPHEMCIRA OPOBEISM0 aHAMS
IHHAMIKH OCHOBHHEX TOKA3HHKIE METsHOCTI [IpAT «MXTT» 33 20202024 porn (1abn.
2.1), Coiz 3a3H39IHTH, M0 #HATIS 0a3VeThed HE J2HUX OKpexMol (IHAHCOBOI 3BITHOCTL
O J03BoMS¢ OMHATH e{@ETHEHICTE VIOpPasMHHY AKTHRAMH (aMe H3 pPIEHI
MATepHHCEKOI KoMmani [16]
Tagauyr 2.4,
OcHoBHI DoRasHEKN JinTbHocT HpAT «MXTI» 3a 20202024 pp.

IHATeHEER NOKATHORS

Haisa MOKASHIEA | 5050 pisc | 2021 pi | 2022pisc | 2023 pi | 2024 pis: B““'{;m“_]

| -~

= 3597386 | 45086575 46726159 | S1298072 | 45793252 | +10 819396
| peamsami. TEC. TPH |
|

W, — ¥
- ; 11860868 | 14093391 | 17627431 | 21640149 | 123551672 | +136558%94
| AETHEN, THC. TDH .

¥y 12 Ocetem

33006 F360454 : 11326405 | 14364711 | 13443783 | 1645333 +7 086 929

irilmmpﬂmm A A g | agge - o g
i i 2294223 | 2248373 | 2273843 | 6294734 | 5639809 | 44153580

_',' T2 AKTHEH 3 |
Hp3E3 KOPECTVB3HHA = 398112 845231 1734501 1582340 =

| {opesma)
| HacTEa Hmnapcmﬂx
aETHRIE ¥ BATOTL 155 204 wa 251 2813 +]11.8
= o
[ S -'!."'..3..

L L & . A -
Hcepeno: pqspméﬁaﬂo asmopo 3a anumu (237 20; 27 28; 29; 40].
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HJam T1a0mum 2.1 JeMOHCIPVIOTE CTifEY TeHOEHONO J0 HapONIyBaHHY
HeODOPOTHHX AKTHBIE MINPHEMCIES: 33 AHAMBOBAHUN O2pI0T TX BAPTICTE 3pPOLTa
oLThiI HiE v 2 pasé (3 11.8 aapx rpe v 2020 p. 30 25.5 mupa rpeE v 2024 p.). Le
CBLTIHTH Op0 4KTHEHY IHESCTHINHHY NOMITHRY XO/IHHIY HABiTh B YMOBAX BOEHHOTO
cTaHY. 30KpeMa pi3Ke 3poCcTaHn% ¢TarTl «[HBeCcTHMI B JoIpH] KoMmasmi» v 2023 pom
(70 6,29 Mapa rpE B1Z00pakAs NPOUECH JOKAINTAHIAMIT T2 MLITPHMEH BHPOOHHIHX
OiTPO3ILTIE TPYIH.

Boasouac, aBam3s (iBESHCOBHX Pe3visTaTiE CBLIEHTE, 0 METEHICTE [IpAT
«MXTT» 9K KOPHNOPATHEHOTO HEHTIPY BHTpaT Ta (MHAHCYBAHHY XapaKTepHIVETLCS
MI2H0B0I0 30HIEOBICTIO OpOTAroM JOCIUTEVEaHOIo mepiody. lle € tHmoEEM aas
Opraszamiieel MoJem $VHEOIOHVBAHHS MATepHHCHKHX KOMIAHIE XOJIHHTOEOTO
THIY, B DATEBEC] 9KUX aKYMVICIOTBCE OCHCBH] COprosi 30008 s3adng (BKCDOTHO 3
BHIVCEOM €BpOO0IIramif) Ta pHIHEH, OB §3aH1 3 KVPCOBHMH DISHHIEMH V Takild
apXITeKTyp! DI3HeCY MATEpHHCEEA CTPVKIVPA Depe Ha cede Tarap (D1HaHCOBHX BHIpaT
T4 O0CAVIOBYBAHES 3TVIeHOTO KAMTATY, BHROHYIOUH DVHENO «KasHageicTBay, TOm
4K OnepainiiAui OpHOVIOK reHepyeIbcd 12 OCIIA€ HA pPIEH] EHPODHHTHX JOTWIPHIX
MIOPHEMCTE. BilTak. Bi eMHHH (HagcoBHII pesvasrar I[IpAT «MXII» cma
POSIIEASTH He 4K IHANEATOp HeedETHEHOCTL & 9K HACTACK HeHTpamsamn dysEemi
VOpPaBIHES JKBUTHICTIO TPV

Coenndika Takol OI3Hec-MoZell 0e3NocepelEBD BLIOOPAEAETHCA 1 Ha CKIam
MaiHa manpHescrea CIpysTypa EecOOpoTEHEX akTHBIB TIpAT «MXIIs cranoM Ha
gigene 2024 poky HA0YHO LUICCTPVE BIUIHB TAIVIEB0I chemH(IEN T4 XOILIHHTOBOIO
cTaTyey Ha O0MEOBV CHCIeMY, DOEJHVIOUWH B COD1 8K BHPOOHHHI HOTYAHOCTL, Tak i

IHCIpYMeHTH (MiHAHCOBOIO KOHTpoIwo (pue. 2.1)



Crnapiwa yacwfhe

Puc. 2.1. Broms ranysesnx ocobausoctell TIpAT «MXID» Ha SpRITekTypy
ODIIKOBO-aHATITHIHOTO 330e3nedeHES

Acepeno: cucmemMamusosanc Ha ochost [34; 38; 43].

Anams cTpykTypH (puc. 2.1) Jo3gonge 3PODHTH TaK1 EHCHOBKH INOJ0 BHMOT 10
ODIIKOBO-ABATITHYHOTO 3a0e3NsusHHE.

1_TloMiHYBaHHS OCHOBHHX 3200018 (64,5%). JTeBoBy 9aCTKY aKTHBEIB CTRHOBIATH
MATEpiaTEH] 00'ekTH. 3rinH0 3 [IpAMiTKO 6 10 381THOCTI 2024 POEY, 3HAYHY YACTHHY
miel cymu dopumyiors «bVMEM T3 cnopya: (eneBatopH) 1a « TpaHCOOPTHI 3acO0HM.
ITe smvarae BiO OvxraTIepd sacToCysagH® Mozem pepeomsrn (Revaluztion model)
Ang COPABSIINBOTO BLIOOpPaKEHHY BEPTOCTI AKIHBIB B VMOBaX 1H(aami, mo
MiITBEPIAVETECS FaHHMH IBITY ayINIOPa NP0 3AIVYSHHE 30BHINHIX omHoBEaME [41].

2 Baroma =acTka GiHaBCOBHX IHEeCTHIMA (26%). lle mITBEpTEYEe CTATVC
MANPHEMCTBA 9K XOIHATOBOrD [eHTpY. OOMKOBMH pPHIHE TVT [DOISTaE v
OpaBHIPHOCT! OMIEKH HacThH VUacTl T CBOCYaCHOMY EBHIHAHHAI 3MIH Y Kamiram

TOYIPHIX KOMIAHIN
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3_AXTHEH 3 OPaBa KOPHCTVBAHER (6 2%). Cyma vy 1 .58 vmpa rpe (pagok «Ilpaso

KOPHCTVBAHHA aKTHEOM) ¥ 3BIT1 3a 2024 piK) CBUIMHIL OpO CYTIEBICTE OpeHIM LI

mMaThHOCT KoMmasil [e sEMarae CKIATHAX PO3PAXVHEIR JHCKOHTOBAHOI BapIOCT:

MAfDYTHIX OpeHIHHX MNATeXIE T2 aMOPIH3all NpaBa EOPHCTYEAHHY M0 € [PIAID

HACTAKOM sactocyBagag MCEP3 16 (PospaxyHOE aMOpPTH3IMHBAWX BLIPAXVESHE 33
MIIPO3MLIAME OpeIAcTaBIeHe v JogaTey M). [40].

BomMe BOFHHHX JIH T4 (akTop HeBH3HAU=HOCTL OkpemuM (QaxTopoM. IO
BIITHEVE HAa O0IIKOBO-ZHAMITHYHY cHCeTeMy vy 2022-2024 poxax, craga
ONOBHOMACIITA0HA BIfHZ. ¥ 3BiTHoCTM 33 2024 piK KepIBHNITEQ POIKPHBAEE BIIIHE
BOEHHIX Mifi HA3 3HelliHeHH® AKTHBIE T4 JOIICTHYHI pospHEH. Il 33yeHno OOmMKOBY
COVEOY HEperIgayTH ILTKOAR A0

" ONIHKH TIKSLIHOCT] AKTHBIB T2 CTBOPSHHS PE3epBiB NI OIKYBaH! KPeIHTHI

" TecTysaHE4 HeOOOPOTHHX 4KTHBIE HAa SHE[IHEHHT uepel  (pizHUHe
OOMEKQCKEHAES 200 BIPATY KOHTPOIMI0 HAT TePHTOPIEME,

" npapanng EBHIPAT, 108 9348HHX 13 OPOCTOAMH T3 KOHCEPBAME) NOTVEHOCTEH.

Taxum uaHOM, TaTy3eBl ocobmHBocT: ITpAT «MXID» (cTarye arpoXeaImHaTy.
BEePINRATEHA IHTSTPAY SHAYHAN DOAPE OCHOBHHX 33aC00IB T4 3&MeNbHHH O3HE)
1parcOpMyIOTs KJACHYHY CHCTEMY OOMKY B CKIAIHHE MEXaHISM YVIPaBlHHS
papTicTio. ODNIKOEa NOMITHKE MIANPHEMCTB2 aJanTogasda oo emvor MCE3 (3o0xpeMa.
MCBQ 16. MCBO 27, MC®3 16), mo J03e018e QOpMyBATH PeiEBAHTHY IHQOPMALIIO
Opo ¢TaH HeODOpOTHHX akTHBIB. [IpoTe. BHCOKA 9acTka MEpeollHSHIX AKTHBIE Ta
(pIHAHCOBHX 1HESCTHINE CTBOPIOS JONATKOBS HABIHTAKSHHEA HA aHATITHIHHA anapar v

qacTHHI IEPeBIPKH COpaBelIHBoi BAPTOCT! Ta COIHKH PH3HKIS SHEMHAeHHS [34],
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2.2, Tiaraoctaka (iaxkTodHoro crady  7a  ijedmndikamis  npodaem

obaikesoro 3adesnedcHER VIPABTIHAY HeolopPOTHIMI AKTHEAME MiIOPHEMCTER

JiarHoCTHKa CHCTEMH OOMKOBOrO 3adesnedeHHS YOPABRTIHHY HeODOPOTHHMH
agTasam# [TpAT « MXTI» nepenoagae aBams 33aTHOCTI O0MKOBOL cHeTeME hopMyBaTH
PenNeBaNTHY 1HPOPMAOIO [pO (ISHYHEH CTaH, BapTICHY OMIEKY Ta eekTHEHICTEH:
BUITEOPEHHY MafHOBOrO KoMmOIekcy. Bpaxosyvioun, mo 3a mepiog 2020-2024 pp.
(zozates I'. 1, E) OaiaHcoBa BapTICTh HeODOPOTHHX @KTHBIB NUANPHEMCIEA 3DPOCIa
ouTsm HUE ¥ 2 pass (3 11.8 aapx rpe 30 255 MoIpa TpH), HaBaHTAKEHHE Ha 00MKOBH
amapaT CYITEB0 [IOCHIHTOCHE. MO AKTVANITYVE MHTAHHY SKOCT! ODMEORHX OpPONeTyD
[54].

Jdas OniEKR cTady OO0 'ekTa VOPaBIIHHE NPOJHAMIVEMO AHHAMIKY T3 PyX
OCHOBHHX 3aC001B 9Kk HAaAOLTROT BaroMo] cEIAT0R0T HeODOPOTHEY akTHBIE (Tadbn 2.2)

I.Ilpoonema BiZOOpa%eHHA peanbHO!I BIPTOCT! EKTHBEIB B VMOBaX IHQIAIIL
Bucoxi TEMIH OpHPOCTY BapTocTt akTneie v 2022 1a 2024 poxax (26.8% 1a 22 4%
BUIIIOBIOHO) 3YMOBeH! He OHmMe (IsEYEAM OHOBETSHAESM, 3 H DepeonIHEEOND
(Revaluation). TIpAT «MXII» 3acTocoBVE MOISIb OOMKY 3@ NePeolllHEHOKO BapPTICTIO
ang rpyn «bymiemy, «Coopyany 1a «MameHe 18 0612 THAHHT.

[Tponedypa OepeoiiHEN XapAKTepH3VEIbCE BACOKHM pIBHEM CVO eKTHRIIMY Ta
SANeXHICTIO BUI npodecifiHOre CYIKeHHd eKCNepTIE-ONiHIOBATE. B  yMoBax
HeCTa01TRHOTO SKOHOMISHOTO CepelOBHINA BHHEEae TacoBHH aar (femporal lag) s
JATOK) TpOBEJeHHA HESANeRBO] OMEBEH Ta JET0K ONPHIOIHeHHA II:LH:}H[:DBUI
3BITHOCTL. 10 SHEXVE pPeleBaHTHICTH 1HQOopMamyi 1id crefrxongepis. Kpiv 1oro;
OITy9HE 301TEMeHRES §A31 aMOPTH3AINI BHACTITOK JOOMHKH NPH3B0IHTS 0 3pOCTaHAS
COOIBAPTOCTI NOCOVT 1HPPACTPYETYPHHEX MUIPOSIINE (1eBaTOPIB, JOTICTHE), 0. V

CEOR YepTy, YHHHTE THCK Ha [IOKasHHK 0HepaniiHol peHTacensHoCT1 [18]
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Tatauys 2.2,

AnaTi3 pyxy Ta CTa#Y OCHOBHEX 3acodis IIpAT «MXII» 3a 2020-2024 pp.

Moxaiem: 2020 2021 2022 2023 2024
JaImmKoBa BAPTICTH
Hi KiFelh POKY, THC. 9366454 || 11325305 || 14364711 ||13443 793 || 16453 383
TpH
I[FEP"“ iy F, Lid L i Ly Ans
((ranmorosmii), % - =Tk 20.5% Bt Ahe %
AsjopTHzaniini
BIPATYE: = 1150 200 1 320 500 1380400 [ 1650300 | 1850200
(HapaxoBanmi 3HOC 32 S === :
{PiK)™, THC. IPE
KamTannLel iFpecTHmi B
(HaIxoTxeRHER), THC. 1850 600 3200400 || 4500800 (| 1100200 | 43500500
PR
|

Koefimicar opoR1eAER 019 l 028 031 008 030

¥ ; 0.65 G.68 0.72 0.65 0,71
NPHIATHOCTI

Lxcepero: cucmeMami3oadno Ha 0CHOST [30-34].

AHami3 JaEHX Tabn 2.2 J03B0OAE (JeHTHQIKYBATH Oepmy Ipyoy mpobasy

OOIIKOBOr O 3802318 HAT,

AdmsaMiEa KoediIeHT2 3HOCY OCHOBHHX [PYD HEOOOPOTHHX 4KIHBIB 32

20202024 pp. (pEc. 2.2) CEIOMHIG OpO HEPIBHOMIPHICTE OPOLECIS BLITBOPRHHS

(Po3paxvHOK eKOHOMITHOI S(eKTHBHOCT! 3aNpOHOHOBAHHX 3ENOOIB HABEISHO V

ZoJaTEy @, a NOpISHATBAY TAOMHINO NOKA3HAKIE 10 1| MICI4 BOPOBaTREHHS

1.1'

-
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JojaTky X)) Halibiiemn KpHINYHHEA pIBeHR 3HOCY CHOOCIePITa€ThCd ¥ Ipym
«TPaHCTIOPTHL 3aC00HY. IO ITOSCHIOETECH BHCOKHM HABAHTAXMEHHRAM Ha JOTICTHIHY

IH(PacTPYETVPY B VMOBaX 3MIHH M3pOIPVTiB eKCIOPTY.

0 BN Coioed mogii
2. EECTIN
T T wopie Ty ssan
Heil 5.5
] :
1d
Fal)
20 M -
T 7.6
2t =
e g
Ss .
= "
e
10
)
0

FLu i) 20 W2 2013 aoes

Pupc. 22 [nHaMiKd T4 CIPYRIYpaZ HeobGopotHEX akrmeil [IpAT «MXID»
(2020-2024 pp.)

Lxcepeio; CUCMEMaMUI0Eans Ha 0CHog! [30-34].

2 MeTogonoriiea HeBHIHAYAHICTE Y pPO3IMeAVBaHH! MNOTOYHHX BHIPAT Ta
KamTaThanx meecTami (CAPEX vs OPEX) mis. v gomatky I

3 oraEOy BA MacImTaOHICTE MaiHOBOro mommrerey [IpAT «MXITxn, sapmicts
OCHOBHHX 3ac0018 gror¢ v 2024 pom NepeBHITHAa 16 MIpI [PH, DUIMPHEMCTED Hece
sHaune (IHAHCOBe HABaHTAKCHHA., MOB'S33HS 3 IN TeXHIMHAM OOCTVTOBVBAHHAM.
KpHTHYHEE aHam3 ODMECBOI IONTHRH T2 BHYTPUNHIX pPerIaMeHIB BRasVE Ha

HASBHICTh MaTOJOIOITIHO] OpobIeMH B YacTHHI iJeHTH(MEAN] XapaETepy HACTVIIHHX
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Laid

BHIpAT: IX BIIHeCSHHS 0 BHIPAT 3BITHOIO mepioay (Maimntenance) abo Kamramsamil
(Improvement) [S5].

BiacyTHICTE 2BTOMATH30B2HHX aITOPHIMIB KOHTPOMEO T3 HITKHX KUTBKICHHX
KpPHTepiiB CYTTEBOCII O1d BHIHAHHY MNONIMTeHE CIBOPHE PHIHK MAaHINYIOBAHHY
hIHAHCOBHM pe3VIBTATOM [IIgXOM HEOOI[PVHTOBAHO! KAMTAM3ANN [OTOYHHX
peMoHTIB. CHIVANIS VCETATHIETECS B YMOBaX BOEHHOTO CI2HY, KOTH 3Ha9Ha JacTHHA
BLTHOBRMIOBATBHAX pOOIT COPEMOBAEAE HA JIEBLIaNI0 HACTIIKIE [NOMMKOTKSHE.
PosyeRvEaHEY BHTPAT. [0 BLTHORMIOKTE HEPBICHO GUIKYEAH] 8KOHOMIYHI BHIOIH BLT
BHTPAT, MO IX 30UTEMVIOThH, CTAE MEHI OYeBHIHHM ! IHAYHOIO MIDOK 3aIeXHIb Bl
opotheciiHOTO CyCkeHEY OVXIaNTepa. Mo ILIBHANIYE aVINTOPCEEHN pHIEE [37].

3 Ilpobaema snposaTxenns MCP3 16 «Operna» Ta 0OMKY AKTHEIB 3 Opasa
KOpHCTYBaHEHYL. fK Oy7Ao 3asHaueHo v O 2.1, v OagzaAct mumpremciea 3 2021 poEy
IrVpye CTaTTd « AKTHBH 3 Ipasa KOpHCTVEaEHZ (1,58 mupn rpe v 2024 p)).

ObmK OHX aKTHEIB BHMAarae CKIAIHHX aKTVapHIX PO3paxVHKIE JHCKOHTOBaHOL
BAPTOCT] MAHOYTHIX MIaTexie. [[podneMol € BOJATHIBHICTS CIZBEH IHCKOHTVBAHHE
B yyoeax o0mEoBO1 cragks HBY., mo mocriao swmimEerhcd Ile BHMarae BiI
OVXTanTepCchKol CAVEOH [IOCTIHOIO MepepaXVEKY MoIH(uEami I0roBopIiE OPeHIH.
0 IpH PYYHOMY BeIeHH! 00MEY NPHEIBOINTE 0 MEXaHITHHAX IOMATOR.

4. Tlpooaena LieHTH(IKAINT Ta SHEIHSHHES aKTHBIB B YMOBax Biiian. P1HaHCoBa
SBITHICTE 32 2022-2024 pp. MICTHTE 3acTepeiKeHHS aVIHTIOPIE Ta MeHeTEMSHTY [OI0
HeEH3HAYeHOCT! [18]

CramaapiHl OponedypH IEBEHTAPHSAM HA JegRHX JOKAMAX VCKIAIHOHL
Oomikesa cicTeMa QIKCYe aKTHEH 33 0ATAHCOBOIO BAPTICTIO. AK& MO He BLANOBLIATH
ixHIE RopHCHI BapTocTi (Value in Use) gepes noricTH4H OJ0KalH 400 pyHHYBaHHS
iHGpacIPYKIVPE periony. MeTogBKa TecTvBaHHA HA 3HeillHennz (Impairment test)
srimgo 3 MCBO 36 moTpeOye BIOCKOHAISHHS B HaCTHH! NPOTHO3VBIHHE IDOMOBHX
noTokis (Cash Generating Umitz).
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PesyaeraTn aHAMSY CB1T9aTh, MO 00AIEOB2 cHcTeMA TIpAT «MXIIn B mimoMy
sabezmedyve BIINOBLIHICTE EnMmoray MCD3, mopote xXapakiepHsVeTscd HHSKOIO
OpoOIeMHHX 30H. 3VMOBISHHX MacmrTaOoM OisHecY T2 3OBEINHIME BHETHEAMH
KIF0UOEHM BY3BEIM MicHeM € HeJOCTaTHY THYOKICTh aHATITHIHOIO ODAIKY B HACTHHI
OepeoniHKE AKTHBIB, PO3MEKVBAHHY pPEeMOHTIE T2 ONepaTHBHOTO MOHITODHHIY
3HeHIHeHHY DBHpINIeARS OHX OpoOdeM MNOTpedVe VIOCKOHANSHHS MeTOJHEH
BHYTPIMIHLEOIO 3yIHIV I3 aBTOMATH3aN PO3PaxyHEIE, D0 Oyae 3aNpONOHOBAHO V

TpeThOMY posaLm podoTs [17].

2.3. Monitopusar edeKTHBHOCTI AHATITHYHOTO 3ale3nedeHHA VOPABTiHHH

He0OOPOTHHMHE AKTHBAME NiINPHEEMCTBEA

¥V cy4acHHY VMOBAX TpaHcdopManil eKGHOMIYHOTO cepaJoBHINa T2 IpOcCTaHHS
pomi 1E(opMan B CHCTEMI VIIPasaIHES OIINPHENCTEOM OCOONHBOI 0 3HA9SHHA HA0VBae
OOCTITHAA MOHITOPHHAT efeRTHEHOCT! SHAMITHYHOIO 330e3[e9eHHY VIPABMHHE
HeODOpOTHHMH akTHeEaMH HeoOopolH! AETHEH. OVIVYH OCHOEOK BHPOBHHATOIO
MOTEHIIATY Ta JOBTOCTPOKOBOIO POZEHIEY MMUIOPHEMCTBA. MNOTPEOVIOTR He IHIIE
HATeAHO! OPraHISanil OOMKY, a B CHCTEMHOTO AHAMTHYHOIO CYOPOBOIY, SI3THOIO
330230e9ATH  CBOEYAcHS BHYBISHHS BUIXIUISHR, OIMIHEY pesvABTATHEHOCTI IX
BHKOPHCTAHHEA T4 OOIPVHIVBAaHHZ VIPAaBMHCBKHAX pINeHbE. Y DBOMV KOHI2KCTI
AHATITHYHS 33083NeYeHAY BHCTVIIAE [HTSTPYEUOK JTAHKOK MIN OCIIKOEHMH JTAHEMH
VOpaBIHCHKEMHE NOTPe0aMH T2 CIPaTeryHEEME [UIAMH [UIOPHEMCIRZ, 3 Horo
ePeKTHBHICTE 0e300CepelHBO BILIHBAE Ha #KICTh VOPaBIIHES HEODOPOTHHME
AKTHBAMH.

K TtogoBHM KPHTEpIEM 11€BOCT] CHCTEMH O0MKOBO-28H2MTHYHOID 330830eYeHES
€ T 3JaTHICTE TEHEPYBAaTH CHTHATH PO 3MIHY e(eKTHBHOCTI BHKOPHCTAHHS MailHOBOIO

OOTeHIATY MINpHeMcTRA. MoHITOPHAT ¥ JaHOMY KOHTSKCT! POIMJIEIaeTeCE HAMH He
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gE [ACHBHE COOCTEPeACHHY, 4 4K OepMaHeHTHHH OpoleC NOPIEHYHHYZ QaKTHYHHX
ONApaMeIplB BIATEOPeHHT HeODOPOTHHX AKTHEIE 3 IX IUTLOBHME opieHTHpaM™ [15].

Hag OoHiHEH SKOCTI AHAMTHYHOIO 3a0es[edeHHd VOpPaBItHAEY akTEBaMH [IpAT
«MXITy» HaMH DpOBedeHO PO3PAXYHOE KIIOYOBHX IHOHKATOpiE edexTtHBHOCTI (KPI)
BHKOPHCTAHHY He0DOPOTHHX AKTHBIE 33 2020-2024 pp. (1201. 2.3). ABams DasyeTHCH
Ha JaHHX OKpeMoi QIHEaHCOBOI 3BITHOCTL [0 J03BOMIE OMIHATH e()eKTHBHICTE AKTHBIE.

gki 3HAXOJISTHECE OIT OPIMEA KOHTPOISM MaTepHHCBREOT KoMuaHIi [25; 46].

Tabmuyr 2.3.
Inangaropn edeKTHBEOCTI BHKOPHCTAEHEA HeolopoTHRX akTusBiB [TpAT
«MXTI» (2020-2024 pp.)
Bizxniennn
Horaznne 2020 2021 2022 2023 2024 {+-)
, | 2024/2023
L Hwerwdl 30X\ go974 | 45997 | 46726 | 51298 | 46793 4505
! (Bupyvtka), MIH [PE |
r CeperanopiTaa _
BApPTICTE geobop. | 11500 12977 13860 19633 3578 3945
AETHEIE, MAR I'pE
3. Womaomimmam| o g 3,54 285 2.61 1.98 0.63
TPETPE IX | | !
4. DoEIOMICTEICTE, = i o : ,
(p/rps 0,32 0,28 034 (.38 0.5 0,12
s Onepamiiiamin
opudyTor  (EBIT), | -980 =320 250 2430 1850 -360
MIH IPH
6. PemTabeinmicrs
“*min‘m Ga| S5% | 400% | 790% | 1250% | 8.00% 43
, %0

dxcepeto: pospaxosano asmopos 3a oanuvu [1; 15 25 30-34].

ITposenenHil MOHITODHHT BHABIAE TPHEOKHY TEeHISHINIO. DOIXOIKSHHA MULK
TEMIIAME POCTY BEPTOCTI AKTHEIB TA PE3VIFTATHEHICTIO IX BHKOPHCTAHAE, SK BHIHO 2
1301 2.3, nokasseE GOHIOBIAIA™ Mae cTHKY TeHISHIN0 10 3HEMeHHYT T0THHAIOTH 3
2021 pexy. ¥ 2024 pom KoHa TPHBHA. 1HBSCTOBAHA B HEODOPOTH! AKTHEN. NpHHECIA
mame | 98 rpH BEpYYEH OpoTH 3.54 rpE v 2021 pom IuB y aomatey 103, P, 10, 4. [48]

11e sBHIIe HAGYHO UNOCIPYVE Fpadik «HOXNOE edexTHBHOCTIY (pHT. 2.4),
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Puc. 2.4 [Tasswika JECOpOOOpil MiE 3POCTAHHIM HECDODOTHHX 3KTHBEIB Ta
gHCTOro Aoxoay [TpAT «MXTD» (2020-2024 pp.)

ZDwepeno: cucmeMamnu30eano Ha ocroel [30-34].

Aetanpauil HANS NPHYHE HBOTO SBHINE AO3BOIRE OLIHHTH SKICTEH ICHYIOUOIO
AHATITHYHOI O 3a0e3MedeHHR VIPaBIiHEE AKTHEAMH Y4epes OpH3MY TpboX (JaRTopis:

| ©akTop «HOMIHATLHOIOY 3POCTAHHE. 3HAYHA UYACTHHA NPHPOCIV KPHBOT
AKTHBIB (IepBOHA THIZ) 3YMOBIeHA 3aCTOCVBAHAAM MoJem nepeominkH (Revaluation
model).

TeHyroda cHCTEMA VHPSBIIHCEKOTO OOMKY He 3a0eifedye CerMeHTaHno
NOKZ3HHEIB eleETHBHOCTI H3 «peadpHy) (pOo3paxosaHy BUl ICTOPHYHOI BapTocTl) T2

«HOMIHATEHY® (3 ypaxyepaHESM Depeomsrn). [le crsoproe 1HQOPMAMIAEAE mIyAlL
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MEHeDEMEHT OZ4HTh 3POCTAHHY KaAITAMsaml, HEe MACKYe 3HEReHHT (I3HIHOL
OpOIVETHEHOCT] O0IanHanHg [37]

2 ParTop 1HBECTHIIAROIO Aary. CTpIMKe 3pOCTaHHE (MIHAHCOBHX IHESCTHINH V
JogipHi KoMmaHl (o BigoOpaxeHO Yy 3pOCTaHHI HEOOOPOTHHX 23KTHBIE) Me He
KOHBEPTYBAIOCH ¥ BLANOBLINHA BXUTHHE FPONIOBHH HOTIK.

YV dumapcosill 3BITHOCTI EBUICYTHI BHOSpeTXaow iHmmEatopH (leading
mdicators), #Ki © JO3BOIYTH OMIHIOBATH e(eKTHBHICTH IHBSCTHINH H3 CIagi IX
ocpoernEs (Work 1n Progress), a ge auime 0i1CT% BBeISHAN B eKCILIVATAIID.

3. @Pak1op onepamHHC] cTarmami: SK BEOEO 3 rpadixa YHCTHH JoX1d (CHHS
mHig) mead 2023 poRy JeMOHCIPYE COATHY IHHAMIKY. 0 KOpPeTOE 31 30HIKOBICTHO
OLIAPHEMCTEA K KOPOOPAaTHEHOTO UeHTPY [40].

Tpammuiirl KPI (ROE, ROA). sxi poSpaxoBVIOTECH OOMKCOBOK CHCTEMOLD.
CTAIOTE HEpeleBAHTHHMH B YMOBaxX IIaHOBOI 30HTEOBOCTI MaTepHHCBEOT KOMIAHIL
HeobxigHa mepeopieHTanid aHAMTHEKN HAa NMOKasHHKH rpomosoro morokv (EBITDA.
OCF Assets).

V3araTeHIOYH pesyIIbTaTd JOCOUnEeHHS MansHocTt [IpAT «MXTT» gomass0
CHCTeMAaTH3VBaTH CHIBHI Ta CJA0KI CTOPOHH J00l CHCTEMH OOMKV HeODOPOTHHX
agTEBIB TIpAT «MXTI» 3a gopmomorcky SWOT-agamsy (Taca 2.4) ITe aozBooHTSH
BHIHAYHATH BEKTOPH BIOCKOHANSHHS K1 OVIYTH POSPODIeH! ¥ TpeThoMy posaim [45]

PesyapTaTH  OPOBEJSHOIO  MOHITOPHHIY  e(eKTHBHOCTI  aHAMITHYHOTO
330e3MSYeHAY VOP4ETIHEE HeOOOPOTHAME 4KTHEaMH IIpAT «MXIIl» 38cEI9VIOTH
HAZEHICTh IMHOOKHX CHCTEMHNX JIHCIPONOPIIH ¥ MeXaHIsM] BUITBOPEHES PECypPCHOTO
ONOTEeHIIATY [MANPHEMCIBEA, MO BIIVANSVETECE Hepes (peHOMEH «HOEHID
eextiBHOCTI». BHYBISHA OHBEpPreHIE MIE CIPIMEHM 3POCTaHHEM DanaHCOBOI
BAPTOCT] AKTHEIE Ta CTArHAMIEH YHCTOID JOX0AV OLITBepIDEYE. Mo AKgd MOJelds
ODIIKY, X04a # 3a0esledye BLINOBiJHICTE cTaHmapTaM MCD3. daxTHdHO BTpaTHIa
DYHKID OpeBeHTHBHOIC IHCIPYMEHIY VOpasmHEES. QIKCYIOYR  3HAACSHHY

ORIOBLIFAY] JHINE PeTpocHeKTHEHO [16].
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Tadiuyr 2.4.

Marpuna SWOT-asaTiay cucTeMH 00.7iKOBO-aHATITHIHOTO 3a0e3neueHH

yhOpapIigEd Heo0opoTHEME akTHEAMH HPpAT «MXII»

Cuasai cropoan (Strengths)

Caadxi croporn (Weaknesses)

1 oem EOMOEITHICTS ORMECRS] TOMITHER
eavoraM MCPH3 13 pernvampEER  avoET
«BemEEo! TeTRIpEHY

2 ARToMETHIAmMS TPIEZEROEHOIO COMEY B
ERP-cacrean 3. Perynapaa AETYATLEAMS
COpPIBEIMHECT  B3pTOCTL mm uepes
TATYICHHE He3ATCAHNX QIIEROBaME

'HﬂJ}E]]IEEEH

| PerpocmiesTHEENE — X3apakiep  AHAMIV
cHcTEMz QuECYE JHIMEEHHS edeRTHEHOCTL Post
factum (a5 srmEo 2 Pec. 2.4).

2 hflﬂn;m:mfrﬂm HEENIHIYEHICTE ¥
PCGMEARYEIHE] BHIpAT Ha peonts (OPEX) 12

{CAPE!{] 3. BicyTREICTS
VOpSEMHCERD]  IETHORT: OIE
CTaHY AaKTHBIE v  PeEId

[ETETPOBAHD]
MOHITOPHETY
DERTEHOTD 43CY.

Mosxmmeocti (Opportunities)

|

Jarpozn (Threats)

1. BupoRiTEeRHAs I1HCTPYMEHTIE Busmness
Intelligence (BI) ans Bijyamizami pOIPHEIE
Ei]_]EEl:aBBncn

2 Jlepexia Ha MORMIOHCHTHHA OOME
CEIATHAR o0 Emm i - ONTEISMT
ﬂﬁnpnﬂ.anil

. ABTOMaTHIAMS TPOHeyP TECTYEANER Ha
IHEINHCHEA (mparment tests).

1. BuipHElesiHs [OOERIEHEIR  BapTocTl
IETHEIE 96p&3 EOTATINRHICTE BEAMOTHOTO KVPCY
12 1HhILm.

2 PHIHE ETPATH 3RTHEIE HEHACTLION BOSHHHX
mmumﬂtmmmummuamnmﬂﬂu
B CHCTEM! 067 TMIHE NPONeIVp 1HECETIPHamI.

g —————

dxcepeio; cUCMesamus0sanc Ha OCHOS] { 3034 37; 38; 40; 43].

JoMIEYBAHHY Y CIPYEIYPI

OPHPOCTY SKTHERIE (AaKTOpy NEpeOmiHER T3

He3apepHIeHHX KaMiTATPHUX |HBSCTHINA CIBOpKOE ISQOpMamiHOH IMyM, ARHH

BHEPHEIIOE PeanbHy KAPTHHY SKOHOMIYHO! KOPHCHOCT! M3HHOBOTO KOMILISKCY Ta

VHEMOMEIHEIE OpHAEITIE 00IPYHIOBAHHAX ONSPATHBHHX DIIEHE Des BOPOBATAEHHT

[MHOOKOT MOOepHIZamll MeToJodord BHVIDIIHLOIO EKOHIPOMX T2 YOPaBTHCREO]

3BEITHOCTI (3paskH o(opMISHEX JOKVMEHTIB HaBeTeHo v JoJaTrax JK. H) [37]




PO3ILTI 3
YIOCKOHAIEHHA OB TMMRKOBO-AHANITHYHOI'O 3ABE3INEYFHHA
YIPABIIHHA HEOBOPOTHHMII AKTHEAMH IMIIITPHEMCTEBA

3.1. HampaMH VIOCKOHATeHHA 00JIKOBO-aHATITHYHOIO 3alesmedeHHH

VIpaBIinES HeoO0POTHHME AKTHEAMH DLINPHEMCTBA

PesyapTaTl aBATI3V CHCTSMH VIpaBMHEH4 HeODOpPOTHHMH akrEBamu [IpAT
«MXIT», OpoBEISHOTC V NONEPEIHECMY POIIUN. 3ACBITINITH HAGBHICTE CYTIEBOIO
aachanascy MrE 1HQOPMAMER (IHAHCOBOTO ODMEY 18 pealsHHMH NOTpeDaMH
VOPAETIHCEKOr0 OEPCOHATY B KOHTEKCTl HpPHAHSTIA CTIPETSrMHHX 1| ONSPATHBHHX
VOPRBTMIHCEENX PINIEEb. 30KPEMA. BCTZHOBASHO POSOLEHICTE MIEK [NO3HTHBHOMO
IHEAMIKOI0 DalaHCOBOT BapTOCTI HeODOPOTHHX 2KTHEIS, 3VMOBISHOK NpPOBSISHHIM
NepecHIHOK, AKTHBHOKO IHRECTHINHHOI MATEHICTIO Ta EKAMTAMISAIEI0 BHIpAT. 1
OORA3HEEAMH IX ©KOHOMiHO] efpeKTHBHOCTI, TasEMHE 4K (oHIZoBIOdIag9a
peHIADenEHICT, AKIHBIE 14 IHBeCTHMHHA BINIa9a. K1 He JeMOHCIPVIOTE
MpONOPIITHOIO 3pOCTAHHA.

ITe cBIOITHTE NP0 OOMERSHICTH TPATHINNHOI (MEIHCOBO-00MKOBOI 1HQopManIt
MoJ0 BUIOOpa®eHHS peaTbHol 3IATHOCTI HeODOPOTHHX SKIHBIB [eHEpVBaTl
eKOHOMIYHI BHTOJH Ta CTBOPIOBATH J0XaHY BapTICTh IIF MINPEEMCTES. 34 TaKHX VMOB
ODIIKOBA CHCTEMA EHKOHVE MepeBEHO peecTpamfHQ-3EITHY (PYVEEIKD, TOM 4K il
OOTEHINAT 9K 1HCTPYMEHIV VIOPaBNHH BAPTICTIO AKITHBIE | MUTHPHEMCTBA B LIIOMY
BEHKOPHCTOBYETHCH HeJOCTaTHED [60].

BrasIeH! OpobdIeMB OOIPYHIDBYIOTH JOHUIRHICTE NEpPEOpIEHTAINI OOTIKOBO-
aHAMTHYHO] cucTens JIpAT «MXIDH vy Haopssn HOCHIeHHS 11 YOPaBTHCHKO]
COPAMOBaHOCTIL, THO Mepedvadac 1HTerpannto (MHAHCOBOTO T2 VOPAaBTIHCHROID OOMIKY,
poOSOIHpEeHHZ  QHAMTHYHOTO  IHCIPYMSHTapid  OMmHIOBaHHEY  ederrueHOCTI

BHKOpHCTAHHE HeOOOPOTHHX &KTHBIB. a Tako®k (opMyBaHHA peleBaHTHOL
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HjpopManifigol ©0asH 108 KOHIPOMO IHBSCTHIIAHHEX plUIIEHSE 1| CIPaTeridHOTO
mIaHvVeaEAY [49].

Ilponec yZOCKOHANEeHHA OOMKOBO-3HAMNITHIHOIO 3a0e3MedeHHS Mae OVIH
EOMILIEKCHIM | OXOIMIOBATH MSTOJONIONI9HL, AHAMITHYHI T3 OpPrapisamfiHO-TeXHIYH]

SCTIEKTH, CTPVETVPY SKHX BIIOOPEKEHO HA KOHHeNTyanbHiA Mozem (prc. 3.1).

CTPATEI'TYHA META:

_ ITepexia go yropaBaiHHR BapTicTio (Value-
Based Manapement) Ta BIAHOBIEHES KOpSIdIi
MUK AKTHEAMH | IPHOVIKOM.

— ~r A '-'"'-,_
LMETOJOIOTTHH L.OPTAHIIAIITHHEWAI
BERKTOP BERKTOP
I AHATITHUYHHH
: BEKTOF
'//_ ;CT&EIE_EPT \\ / 1. Bripogagaenns \
«¥ IpaBmHAR TP
THKTOM EAM-ywoavas
SKTHEIEY.
//' \\ 2. RFID-uapryeanss
2 ndeperniaims ) 1-113]5['3-‘113 o0'EETIE
BHIpAT IHIHEATOPIE.
. - 3 InTerpams 3
3 KoMIoHSHTHHH 2 «Ouamem» KPL CHCTEMOK
\\ 00K ‘-// \ OO TKETYEAHHT. //
3.CoeHapne
TECTYBAHHS HA

: b |
I

[ BA3HC: Bimogigaiers MCH3 T4 NPo30pa HIHAHCOBA IBITHICTH. ]

Puc. 3.1 KomuenrvarsHa MOAels VAOCKOHAISHHA OOIKOBO-ZHATITHIHOIO
3aDesNedeHHd YIPaBilHHE Heo0OPOTHEMH akTHBaMH TIpAT «MXTDy

xcepeio; cucmeMamusosano na ocqost [3; 10; 45; 34].
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OCHOBOK 33MPONDHCBAHHEX SEICHHX 3MIH ¥ CHCTEMI YIPaBTHEHS HeODOPOTHHAH
AKTHBAMH € CYTTEBS VIOUHeHHZ Ta JeTami3als o0MKOBOI NMOMTHEH MIANPHEMCTED.
mepedyCciM V SaCTHH! KnacH(pikaml BHTPAT Ha BIIHOBISHHY Ta MOZEpHI3aln0 OCHOBHHEX
sacopis. 1% ycyHeHHY ICHVEOUO! HEBH3HAYEHOCTI 13 MIHIMISANH EBIIIHBY
npotheciAROro CYDKSHHEA DYXranTepa NpH posIoALTl BHIPAT HA DOTOYH! (onepailis=:)
T2 KaliTaasHi DPOOOHVETHCR PO3POOHTH Ta BNPOBATHTH BHVIPINHIA KOPOOPATHEHHR
CTZHIAPT YOPAEIIHHY EHTICBNM OHKI0M akTHEIE [4] Lefl peraaMeHTHRR JOKYMEHT
Ma€e 0asVBATHCH Ha QITKOMY AITOPHTMIZOBAHOMY HIIXOMl 0 KIacHQIKAMII BHIPAT 13
33CTOCVBEHATM (POPMAMIZ0BAHOIC KPHISPIO HAadEHOCT1 MafiOyTHIX SKOHOMITHHX
BHIOZ, U0 AOIBOAHTE VHUPIKVEATH OOMIEOBI HNPOHRIVPH B VOIX CIPYEIVPHHX
MApo3didaXx XOATHHTY. [[I19 CETagEHX IHQPacTPVKIVPHHX OO0 €KTIB, TakHX K
eTeBaTOPH! KOMIDISKCH 9H BHPOOHHY] HEXH, JOIILTRHO BCTAHOBHTH BAPTICHHAA KPHTSPIR
CYITEROCT] 14 BHOKPEMTIeHHY KOMIOHeHTIE Ha pirmy 10% Bin DanzscOBOI BaprocTl
00 €XTa. 3aMI1Ha JOPOTOBapTICHEY BY3IIIE T& ATPerariB, BapTiCTh AKHX NepeBHIIVE Hef
OOPIr 1| ¥K1 MAKOTE BIIMIHHHA Bl OCHOBHOTO 00 €XTA CTPOK SKCIUTVATAMIL TUTATae
BiIoOpakeHay & ODIIKY 9K BHOVITZ CTAPOI0 T2 BMRHAHHE HOBOIO AKTHEY. Taxmi
MiTX1 3a0esNedHTsh KOPexTHICTH HApaxVBaHHA aMOpPTH33Oll BIUINCBLIHO J0 BHMOL
MCBO 16 Ta cipEATEMS OLTENI TOYHOMY GOPMYBIHHK COGIEaPTOCTI OpoavEnmn [27]
Onsog9acHD 3 MeTOIOIOTIIHHME 3IMIHEAMH HeobX1THA TOHOOEZ TpaHchopMamig
aHAMTHYHO! (PVHKINT ODMKY. AKa MAE€ 3MICTHTH SKOeHTH 3 PeTPOCIeKTHBHOL (iKcanl
JAHEX HA OPOaKINEHAR sHam3. [[1¥ NiTEAIEHHY 00 eETHEHOCT! OIIHKH e KTHEHOCTH
BHEOPHCTAHHEY MafHOBOTO KOMIUIEKCY TNPONOHYETBCA IHTETPYBATH V  CHCTeMy
BHYTPIHGO1 VIP3ABIIHCHKO! SBITHOCTI KOMIIISKCHY MOaHedb [HIHKATOPIB CTaHY
AKTHBIE. J0Kpena. JOIIBHO 3A0POBAIHTH POSPaXyHOR AIbTepHATHBHOIO NOKAIHHEA
(OHIOBLIIZYl HA OCHOB! ICTOPHYHOT B3pPTOCT1 2ETHEIB, CEODHIOBaHOI Ha 1HISEC
(I, ate 083 VpaxXyvBaHHA pe3vIbIaris NepeoliHKH J0 COpaBelTHEC] BAPTOCTL
Tarmil MeTOOHYHAH MAXLT JO3BOIHTE HIBATIOBATH «OOMIEOBHH INyM) BID PHHKOBHX

KOIHBaHb T4 OINHATH (AakTHYHY BHPOOHHYY HOPOIVETHBHICTE HOTVHHOCTEH 1 SKICTH
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poOOTH  MeHeTEMeHTy. [4KOW OpPONOHYETBCE OEpexil EBiI  POpMaThHOTO
PErIaMEHTHOrO MOpIMHOTO TECTVBAHHA AKTHBIE HA 3SHEMHSHHS JO IHHAMITHOTO
MOHITOPHHTY 32 NOMigMHE-IHTHKaTopaMH (TpHrepamu) Ie mepeddauae aBTOMATHTHE
DOpPMYBAHEY CHCISMO CHIHANY Op0 HeOOXITHICTE NpOBeIeHHYS H0339eproB0i OIIHEH
BEPTOCT] 3aKTHBIS BHKIIOYHO V pasi HACTAaHHE KPHTHYHHX OONIH TAKHX 4K CYTTESe
SHIDKSHHY piBHA 33B3HTAKSHAS BHPOOHHYHX MOTVEHOCTSH. ETPAT2 PHHKIB 30YTY 200
EAPIHHATEH]L 3MIHH ¥ JOTICTHUHOMY 3aDe3nedeHH], 0 36EOHOMHTL Tac TA PecypcH
OOIKOBOL CVEON

Qprafizaniiigo-TeXHITHEE 330e3NeUeHHS Peali3anll 3aMpONCHCBAHNY 33X0MIB
Oependadde MACIMTADHY ABTOMATHIAMIO T3 JIDEHTATISAMIO OOMEOBHX OpOIEIVD.
PexorenIOEAR0 BIPOEATHEHHY CHSNiATISOBEHOI0 MOIVIE VOIPARTIHHEE BHPOOHHTHAM
dormanm knacy EAM (Enterprise Asset Management) v crpysrypy 1cavio20i ERP-
CHCTEMH MOmpHexcIBa IHTerpamils OAX CHCT2M J03BOIHIE ABTOMATHIVEATH 301p
IaEAX 3 JAT9HKIE 00IaTHAHES Npo dakTHeH! pexiIMH POCOTH Ta HApalfoBaEHe, Mo
CTBOPHTS 083V AIH 3aCTOCYBAHHT BHPOOHHTOTO MeTOIY aMOPTH3IANN SKHI € HafoUThIT
eKOHOMIYHO OOIpVHIOBAHHM 119 AKTHEHOI YACTHEH OCHOBHHX 3acobIis [38, 59, 611

1% mOCHIeHEA BHVTPINIHEOTO KOHTPOIIO T2 MIHIMIZAN ONepanifHNy PHIHKIE
JOMITEHE MBEPOKS BEROPECTAHHY TeXHOTOMNI paliouacToTHOT meHTH(MEam (RFID)
OCHOBHHX 3aco0ie. Ile 3a083mednTs ONEpaTHEHICTH NPOBLISHHY 1HBEHTApHIAIN B
pesEHM1 PeaTsHOID 9acy Ta HAJlTHHA KOHIPONh 30epelkeHHS akTHBIE, OCOOIHBO V
TEpPHIOPIATHHO BIITATSHHX CIPVEIVPHEX Maposaidax BropopaTseHHY 3a3HITEHOID
EOMIIISKCY 3S3X0418 CHpPHSTHME SHAUHOMY MOUIBHOIeHH0 1HQOpPMaTHBHOCTI Ta
HOpo30pocT 00mEoBol cHcTeMHE [IpAT «MXT Dy, 3a0esnegnTs KOPeETHICTE (POPMYBaHHA
thiHAHCOBHX Pe3yILTATIE TR HAJACTh BHIIOMY KepIEHHIIBY BallmHl H peleBaHTHI JaH!

NS OpHAEGTTY CTPETerTIHEX VEPaEMHCHEHX plmess [62].
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32. IInaxp mienmenHd edexkTuBHOCTI O0MIKOBO-aHATITHUHOTO
jafesnedeHAn VOPABETIHAS HeoGOPOTHHME AKTHBAMH OLIIPHEMCTBEZ B YMOBax

JiGFRATAT3anI

CyqacH! BHEIHEH UHPPOBCI epH 3YMOBMIOITh HESTATHICTH TPAIHIIHIHHX
ODMIKOBHX CHCISM. M0 DOPamOTh 3 ICIOPHIHOK iHbOpMAIN€o, 33T0BOIRHATH
OOTpedN CTpaTeriUHOIC MeHeTaMeHTY. Coemudira maaerocTi [IpAT «MXIlx, gxa
nepenbadas VOpAEBIIEHY 3HAYHEHM MACHBOM HEOOODOTHHX 4KTHBIB, BHMAarge
IMIITeMEHTANT HOBITHIX IHCIPYMEHTIE I THETATI3ANIT

OCHOBHHM EeKTOpOM VIOCKOHATSHHY € (DOPMVEEHHE €IHHOTO THDPOBOTO
OpOCTOPY, SKHHA 3AMIHHTE (DparMeHTApHV 2BTOMATHIANNO T2 330&3NeTHTH HACKPIZHY
IHTEIPAI TEXHITHEX 1 (UHAHCOBHX JaHHX NP0 aKTHEH B pexinn online. icragienns
XapaKTepHCTHE TpaIHIiHo] T2 1HHOBam R0l ModeneH HagedeHO B TaGmm 3.2

Tatauus 3.2,

TparcdopMmanisu cucTeMn 00 TIK0BO-aHATITHYHOTO 3a0e3nedennn

seping Tpazmnifiea Mo3eas (AS IS) HOajpoea mozeds (TO BE)
o Tlameposi TEpEmERI JoNyMeHTH | loT-DaTwm, REID-amem;
"I:[[f‘;?mn pyIES BECIEHHAR OEHWX | AETOMATHTHHA (MTUOPT IaHNK 9epes
P OUEQATOROM API _
Baza b By | ?ﬂl Pak  CIYECH | darmmme HANIPATKEIHHERE E
: " JERIEHD OREMOMHEHEH R )
| AMOPTIAN E} MOTOTOIHHEX (EHpCOEHTHEE METOT)
fia : Tlepromrma, EROIPEOEZ, FIOTPEGYE IIEIJ’\E!_BEE‘IEIE, E 1::133{{{1«r pe-‘mﬂﬂm
I TVIHERH TEXHOITOTIHER TPOIEciE | 9acy, Ge3 3VIHHEHR ENpoDEAITTEY
] . ’ = -
Ounisra . _ | AHBAMITHE COCHAPHI MOAETHOBAHHE
IHemiBEeHAR ﬂbﬂp\.ﬁ:mna OpONCAYPa HA IBHTH] (Dagtal Twins), TPeTHETHERA
(Impairment) ALY, et | aEamTRE
6 £ Par . ~ PR Bizmec-aHAMITHE, apXITERTOR
Poan obaikosng OMepalli, HEOHTPOTED SEEIsHHS bt T, axp

IIxcepeto: cucmeManusosano sa ocxos: [13; 38; 47; 50; 51; 62].
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TIpiopHISTHEM HANPAMOM TeXHOJIOTIYHOL MOIepHI3AMI O0IIKY € BOPOBATHEHHS
CIIEOIATISOBAHNX TIPOFpaMHNX MoIviue kaacy EAM (Enterprise Asset Management).
IBFTETPOBEHAX 13 3arameEor  ERP-CHCTEMOK IIANPHEMCTEA. DYVHEHIOHATEHI
sokmupocTi EAM-cmcTeM [o3BOASIOTE CHHXPOEISVEATH OpOOecH TeXHITHOTO
OOCIVIOBYBaHHE 3 DVYXFaIrepChEHM OOMIEOM [OISXOM BHKODHCTAHHA TeXHOIOIIH
{HTEpHETV pegait (1oT).

OcHameHHs  £I2BaTOPHOID ODIATHAHHY.  BHPOOHHYHX  HIE 2 Ta
CLIBCEKOTOCHOAAPCHEO] TeXHIKH JATIHRAMH TeleMeTpl 380e30e7ve ABTOMATHUHHEA
301p JaHHX NP0 (aKTHYHE HANPAINOEAHAY 00 €XT1B, TEMIEPATYPH! Pe&HEMH T4 HIKOB!
HABAHTA®eHHS [60]

ITe cTsopioe HadliHe OUIPYHTE 14 Hepexody BLI OPAMOMHIAHOTO METOAY
HAPAXYBAHHY aMOPTH3AMIl, SKENMH YarT0 He BIIODpAXAE peamsHOro (I3EIHOrO 3HOCY
(mue. v mozartev 1I1), o0 BEBEpOOHHYOIC MaToIy. MO DasyeIhcd B3 TOUHHY J3HAX OpPO
BEUINpANBCEaH! MOTOTOIHHH 300 OOCATH [epepo0oneHol MNPOAVEON Takdild mIxid
3aDesnedye JOTPHMaHHS OPHHEOANY BIJUOBITHOCTI AOXOAIB 1 BHIpAT Ta JO3BOIIE
(POPMYEATH OIIBII TOYHY COOIBAPTICTE HPOIyELIL

B vMOBaxX BHCOKOI HeBH3HAUSHOCT! Ta BOEEHHY PH3HKIB OCOOIHE0] aKTVATEHOCT!
HAOVEAE 33CTOCYBAHHE TeXHOIOT DHdpoenx nsiinuk1e {Digital Twins) nng xpurEusD
BEINBHX IHQPAcTPVEIVPHEX 00'ekmiB arpoxouery. CTBopeHHES BIPTVATBHOT Komi
aKTHBY. #Ka JHHAMIYHO OHOBIIOETECA HA OCHOB! BXIOHHX JaHHX. JO3BOIIAE
MOZSTFOBATH PISHOMEHITHI COEHAPIT eECIIIVATANIT T2 IPOTHOIVEATH MAiT0y THI [POIIOB!
NOTOKH ELT BHKOPHCTaHHEY 00 'ekTa lle 3HAYHO CIIpOOIVE TA ABTOMATHIVE NMpOURIVDH
TecTYBaHHA akTHEIR Ha IHeliHeHHZ BUIMOBLIHO o BmMor MCEO 36, nepersopioroun
X 3 (popMATRHOT INOPIMHO] NPONEIypH Ha IHCTPYMEHT NepMaHeHTHOIO MOHITOPHHTY
BEpTOCT1 O13H2CcY. KpiM TOro, BHECPHCTAHES ANFOPHIMIE NpeJiKIHEHO] AHATITHRH Ha
OCHOBI BelgHEHMX IJaHEmEx (Big Daia) Hajae MOEIHBICTE OOTHMISVBAaTH Ipadikf
RAMITATEHEX PEMOHTIE T4 WTEQ POIMEROEYBATH B OOIIKY BHTpaTH Ha [MOTOYHE

OLITPHEMAHES POO0YOr0 CTAHY AKTHEIB | BHTPATH Ha IX HOMINNEeHHS, Mo BHPLIVE OIHY
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3 JIFOYOBHX MeTOJOIOTNYHAR NpodieM YIPIEIIHES HEOOOPOTHHMH AKTHBAME [57, 13,
10]

3 MeTor TNOCHISHHY BHYTDINHECIO KOHTPOMIO 32 30epeieHHHAM 2KTHBIE Ta
HIBEIOBAHHY PH3HRIE IX HECAHROIOHOBAHOIO BITUYH#SHHS OONUIBHHM € IIHPORS
BITPOBATKEHHS TEXHOIOTIH pagodacToTaO! weHTHdikami (RFID) ta QR-koxyeaHaa.
IeTerpanig MOOLTEHAX TePMIEATE 300pY JaHHX 3 IEETPATEHOK 00TIKOBOD CHCTEMOIO
T03BONEE 3MIACHIORATH 1HRSHTZPH3aIK OCHOEHHX 33C00IB V PEEHAMI PEalsHOIO 9acy
023 IVIHHEEH BHPOOHHYIHX HOpOHeciB. IMO € KpHTHIHO BREKTHEHM AI8 Oe3HepepBHOIO
ouETTy migneHOeT1 [IpAT «MXTT». [Madposa mearadukamsd 3a0e3nedye HaCEDISHY
OpOCTEXVEAHICTE AKTHBIE HA BCIX eTamax IX EWITEBO[O [OHEKIY, BiI BBedeHHA B
SKCITIVATAII0 O JIKBLTAMT, Ta JO3B0MME ONSpPATHEEC BHYBAGTH POSOLEHOCT! MUK
aKETIIHOK HATEHICTIO 13 OOMIKOBHME JAHWAME_ MIHIMISVIOUH BOOHE DOICHEOIC
fpaxTopa. OKpeMHM Ba#CTHENM ACTISKTOM JIUDEKHTATISAIHNI € pODOTH3AMIE PYTHHHHX
OOMKOBHX OpoHeciB 3a Jonomoroio Texsoaortd RPA (Robotic Process Automation).

JeTami30BaHA ¥ Taommm 3.3 [50]

Tabauys 3.3.
HanpaMu 3acTocvEaHHA TexHoaorii RPA B 00aiKy HeoDOpOTHHY AKTHEIB
TIpAT «MXT»
ﬂ::-zm:una Dvernil nporpasmore pobora (RPA) Exososiqeni edexT
' Omriuse poNIHABIHHEA I..U{‘E‘I CRAH- '
o ; ke ~ | CRopovesEY  TPVACBHTDar Ha
BreleHHEA B ] IEPEFHEY oOpo0KyY JOKYMEHTIE Ha
3 > | OpEENGENHY MepeNETt TR ABTOMATHTHE = Eﬂ
R CTEOPEPEHS HapTok ACO0IE B b FECNE
lfowmicAasEE  IBTOMaTHIOBIHHA 3ﬁip BEETROTeHES MEXAHITHIK |
mamrx 3 EAM-cpcrenw mpo QanTHENES | OOMIIOK  OpH  POSPaXVHEDX
AMOpPTHBamia | BANDAMOBAHHE (MOTOTOIHHH) T2 | MIBHITEHHS TOMHOCT
DOIPAXVHOR aMOpTEIanll BHPOOHITGRY | KATREVIHEIHHE CoBIBaPTOCTL
, METOZOM mpaayEmi
ARTOMATHYHE OEPEXPECHE 3ICTARICHHY | [IPECEOpEHHS Opouecy ofpodem
Ieipra TAHAX GVATRNTEPCREOTD COMEY 3 J8HAME | [eFVTIBTATIE IHESHTapmsami v 5—10
(Reconciliation) RF[D—CE:{BEpEE T 930 m&:mzpﬂ?.amin ;:mm EHEUTEEEHHE [EPCOELTY T
(OpPMVEIHEE SBIPAIEHEX BIIOMOCTER | AHATITHYHOL pOGOTH :

,,-f{:.-ffepem

CUCMEMAMUIOEARE HA OCHOSE [34; 38 41;51; 62



46

JacTocyeaHAs IHCTpyMeHTapno RPA 18 agTOMATH3AMI CTAHISPTHHX DPOHEIVP
ODIIEY, 3OKpEMa ODpODKH NEPBHHHHX JOKVMEHTIE Ta HAPAXVBAHHE aMOpTHianmiL
sabesHedye CVIISEY ONTHMISANIF) BHKOPHCTAHHY TPYIOBHX pecypeis (3pasum
oiopALTeHHX 3KTIB NPHAMAHHI-HepeiaYl T4 IHBSeHTaPHHX EaPTOR HAB2IeHD V J0IaTRaX
I, K, JI).). e cTBOpIoE Nepeny MOBH I8 8B0I0NI Npodeciiaoro Hpodine 00MKoBOro
OpamiEHHAKS, IMIITVEOYH aKOeHT 3 TeXHITHOI PeecTpamil TOCTIOZAPCHEMX (DAkTIE Ha
IHTEASKTYATRHHAH aHAM3 JaHAX T2 (OpPMYyBAaHHA CTPATSIIUHNX MOPOIOSHIIA Mmoo
VIPEABIIHHE aKTHEaMH. YV MIACYMEY, KOMIDIeKcHA HH{poBizams no3somuTs IIpAT
«MXIT» noOVIVEATH IFDANTHEHY CHCTEMY OOMIKOEO-@HAMNTHYHOTO 33083MeTeHHAS
3MATHY [eHEPVBATH peileBaHTHY 1HQOPMAMO Opo CIaH MadHOBOIO KOMIIISKCY. IO €
KTHOYOBHM dharTopoM MIBHITeHAS IHBECTHINEHOT BapTOCT1 Ta

KOHEVPEHTOCOPOMOEHOCT] KoMOaat [11, 54, 62]



47
BACHOBKH

ITi1 9ac JocHiTHeRHES MaTpHoCcT [IpAT «MXTD», Oyae 3MCHSHO TEOpeTHIHS
yiaradbHeHHS | 3a0pONOHOBAHO HOBE BHPINISHHY aKIVAIhHOIO HAYKOBO-OPHEIATHOTO
3aBIAHHE, [0 HNOI&rac B VIOCKOEATEHH! CHCTEMH O0MKGBO-aHATTHIHOIO
3a0esmededHY  VOPABIIHEES  HEODODOTHHMH — SKTHEAMH  ATPOIPOMHCIOBONO
OiIOPHEMCTEZ B VMOBAaX DHpOBS] TpaEcdopManii eKOHOMIEH Ta NOCHISHHE BHMOT
CTefKXONIepIE 10 edeKTHEHOCT! BHKODHCTAHHE pPecypCHOTO HOTeHINATY. 3a
PE3VARTATAME MPOBSISHOID JOCILUTKSHHL 9K OXONMOBAT0 TeOPeTHUHI, aHATITHYHL
Ta APORKTH] ACHEKTH OpobmeMy. ¢opMyIH0BaHD HASKY BEHCHOBKIE | HPOTOSHINE MO
MANOTE TEOPSTHIHS T2 IPaKTHINE 3HAYeHAT.

JocaupkeHRs TEOPETHKO-METOJONOTIHAX 3acal ODAIEY T2 aHAMSY A0SBOIHIO
CIBEpCEVEATH, OI0 B CYYacHAX YMOBAX roCcHoaApI0E2aHEE He0DOPOTH 2KTHEH BATHEOTO
arpolHIYCTPIATbHOIO XOIIHATY TpascopMyBainca 31 CTATHIHOI CVKVIIHOCTI 3aC001B
Opanl V¥ CEIEJHY [eIepoleHHY CHCTSMY JIOBIOCTPOKOBHX pecypcie. I3 cHeTeMa
IHTS[PYE MATep1aThHO-PEUOR] 00 ¢KIH. QI0J0TTYH] AKTHEH IO AepedVBATE ¥ IPOIlec:
MOCTIAHOI OIOTOTgHOI TpaHcdiopMaili. Ta Npaga KOPHCTVEAHHA 3eMaIEHHM OaHKOM.
CYEVOHICTh ZEHX QOpMye BHpOOHHYHA [OOISHIMAT 1 BH3HAYAE PHHEOBV BapTICTh
ogecy. KpHTHUHEHA agams (CHVIOURX HAVEOBHX OIIXOIIE J0BIB. Mo TPaIHmniiHa
OOIIIKOBa MApaINIMa OpIEHTOB2HA MePeBaXHO Ha (IKCANN0 ICTOPHYHOI BAPTOCTI Ta
KEOHTPOIE (hi3ATIHOT HASEHOOT] AKTHRIE. BTPAYa€ CBOK) PelSBaHTHICTE B VMOBAX BHCOKOT
BOIATHABHOCT] PHHKIB T3 CIPIMEHX TeXHOJOIIHHHX 3iH V podomi ODIPVHIOBAHO
HeQOX1THICTE KOHHeNTVATRHOrO Mepexody 0 BapTiCHO-OPIEHIOEAHOIO VIPAaBIHHL
(Value-Based Management), aKe axneHTVe YBary Ha 30aTHOCT! 8KTHBIB [EHEPYBaTH
MafiDVTHI eKOHOMINMH] BHTOaN. TaKuil mIxXid BHEMACae BLI OOMEOEOT CHCTEMI AKICHOT
TpaEcOPMATIL 8 caMe IHTETpalii JaHHX Ipo (I3HTHEH CTal 00 ¢ETiB, IX CHPaBeLIHBY

BapTiCTh T2 e(eETHEHICTE eKCIUIYaTall B eIHHOMY IHDOpMAmBEHOMY OpPOCTOpL, INO
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JO3BOIHTE 33023NeYHTH TEPMOHISAII0 O0IEOBHX NPOHEIYP 13 CIPATEr1IHAME TSN
OUIAPHEMCTEA.

ARamTAYH2 OMHK2 CY9acHOIO CTEHY CHCISMH OO0IIKOBO-ZHAMITHIHOID
zaDesedeHAd 00 exTa JocamkeHas. [IpAT «MXID), 3acBiq9uia. mo TiATPHEMCTEO,
OVIVEH OesflepeusHM JLTEPOM BITIHIHGHOIO arpapHOro PHHEY Ta BepTHKATBHO
[HTETPOBAHEM XOJAIHATOM. OEMOHCTPVE CTPIMKY IHHAMIKY KamTatilamil BIACHOI
pecypcHOL Baza. 3a JocaigmyeaHad nepion 3 2020 mo 2024 pix 0ATAHCOBA BAPTICTE
HeoDOPOTHHX SKTHEIE KOMIIZHII 3p0Cia OLIBIN HUK ¥V IB3 PasH, JOCATHVEMHE HO3HAYKH
255 wapa rpe. BeTaHoBaeHo, M0 Take CYTIEES 3POCTAHHY SYMOBISHe 9K Peanisalicio
AKTHEHOL IHReCTHINHHO! CTparerid, COPEMOBAHO! HA POSIINPeHHY BHPODHHYHX T4
AOFICTHYHHEX OOTVAHOCISH, TAK | NpOoHecaMyl MepeoniHKN 3KTHBIE T0 CHpPaBeTIHBOL
BAPTOCT] BLINOBLTHO J0 BHMOI MIKHADOTHHX CT2HIapTIE (IHAHCOEOI 3BITHOCTL
JocnmweHHT [OKA3AT0, M0 Oprasiami O0MEY HA MUANPHEMCIBl IAIHCHIOETRCH
OeHTPaTI0BAHO 3 BHKOPHCTaEHAM NoTvikHO! ERP-cHCTeMH Ta MOBHOK MIPOIO
BIOTIOBIAAE pernaveHTay MCO3. soxpema MCBO 16 «OcHosH1 3acabmy, MCBO 41
«C1iIeCBEe ToCOOmapcIBoy Ta MCD3 16 «Opedaa». BoaEodac MarHOCTHEA gEOCTL
OOMKOBOI 1H(pOpPMaIl BHABHIZ. INO 3acTOCVBAHHA MOJeM MepeolHKH B YMCBax
OepMaHeHTHHX [HOIIMARAX OPCLeCIE CTBOpHE chenadigaril eekT «ODIIKOBOIO
VMY, KOTH HOMIHAIBHE 3POCTAHHS BAPTOCTI AKTHBIE V (PIHAHCOBIH SBITHOCTI MACKVE
peanbHe (DI3HYHEe SHOINeHHA BHPODHHYHX MNOTVAHOCTSl Ta VCKIADHIOE TN
MeHe TEMEeHTY [IeHTHDIKAMK 00 €KTHEHOI NOTPE0H Y BUIHOBTIOBATEHAX IHESCTHIIEY.

[TormmbireHIE MORITOPHAT eheKTHBHOCT! BHKOPHUCTAHNS MaAHOBOTO KOMILTEKCY
[IpAT «MXII» J03BONHB 1IeHTH(MKYBATH HA4BHICTH CHCTEMHOI IMCOponopmi v
MENAHIIMI BUIIBOpEHHE PeCYpCiBS, SEY B pOo00OT1 BHSHAYEHO 4K «eeRl HOSHIE
ebextHBEOCTD). CVTHICTS ObOTo (eHOMEHY HONATAE V CVITEBIH IHBepreHONl MK
BHMISPeIAAIOTHM TeMIIOM 3POCTZHHN 0aT2HCOBOI BapTOCTI HeODOPOTHHX aKTHBIE Ta
CTATHAINEK), 3 B OKPEMI 3BITHI IeP10TH # SHKSHHSM YHCTOID J0XOIY T2 ONepamiAHOT O

OPHOYIKY MIanpHeseTsa KiThEICHHM MOTBEpDKeHHAM el HeT28THEHO! TEHISHIN €
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JAHAMIEZ IOKASHEE:2 OHIOBIIIAY IKHA 3HA3HECE 3 3. 54 rpE Y 2021 pom 1o 1 98 rpE
y 2024 poin Ha OZNHHING BAPTOCT! aKTHBIE. Taxkui ¢TaH pevefl CBLIUMISL IPO TE. MO
IIOYa MOZeTh AHATITHYHOTO 3a0esneueHHN BIPATHIA NPeBEeHTHBHY (VHKIIO
VIOPaBIIHEE, OCELTREH BOHA QIRCVE 3HEWEHHY e eKTHEHOCTI BHROPHCTAHHA RallTATY
AHINE PEeTPOCHEKTHBHO, He 3a0e3NeuyIouH MeHeTEMeHT JOCTATHBO ONepaTHEHHMM
JaHEMH 174 OpPHABIITY CBOEYACHHX KOPHTVIONHX piieHb: KpiM Toro. BHSBISHO
METOTOIONIYHY OpPOONeMy B HacTHHI pPO3MeXyE3aHHE BEHTPAT Ha DOTOYH] PEMOHTH Ta
KaNTaldbHl OOMNMeHHY B VMOBaX 3BAYHHEX OOCATIE BIIHOBMOBAIBHHX pOOIT,
BHETHEAHIE HEOORXITHICTIO MIOTPHMAEHAS CTAPOT0 0DIATHAHHAY T2 JIEBLIAN HacIUIKIB
BOCHHIY PH3HKIE, BIICVTHICTE WTKHX ATTOPHTAMIE KIACHQIEAN BHIPAT CTBODIOE «CIpy
30HV» B COMKY, IN0 OPH3BOOMTE J0 DH3HKIB BHKPHBIeHHS NokasHEExa EBITDA Ta
(NEAHCOBOTO PEsVILTATY, 8 TAKOKE CTBOPIOE MUITPVHIE 1M SHHHEHEHHRE NOJATKOBHX
pPISHHOE.

3 MeTOK VCVHeHHM BHMABICHHX HeJOMKIB T4 NIIBANIPHHA pPeleBaHTHOCTI
IHOPMAITT 08 CIPATSri94HOre VOpPABMHHEY Y pODOT POSPOOISHD  KOMILISKC
OpONo3HmI MO0 VIOCKOHATEHHEY METOIHYHOIO 3a0e3MedeHHY O0IIEY HeODOPOTHHE
axTHE1B. (OOIPVETOB2HO IOMINBHICTE POSPODKH Ta IMOIeMeHTIaill BHVIPIMHBOIO
EOpOOpAaTHEHOIO Ccrapmapty «[JomTHEa YOpPSBIIHHY KHTTEEHM [OHEIOM AKTHBIBY.
KgtowoBmM  egeMeHTIOM OBOTO  CTRHEAPTY  3AOPONOHOBAHO  BOPOBATAEHHS
AMrOPHIMI30BEEHOTO MmIXony Jo Indepermami surpat (CAPEX wvs OPEX) 13
33CTOCYVEAHHIM (OpMAMSOBAHOIO «TeCcTy HA OOMNNNIPHHES), M0 JA03BOIHT
VEIQIKVBATH ODIIKOB! POl IyPH Ha PIEHI BCIX CTPYKTYPHEX MAPO3AUNE XOIIHETY Ta
MIHIMISVEATH BOOHE DOpodecififoro CYIDReHHd OVXIaTiepa Ha (OpMyBaHHA
cobiBapTocTt mponykEmi {1 OUIBHMEHHY TOYHOCT! ODMEY  CEISIHHX
1H(PaCcIPYKTYPHEX 00 €KTIB, TAKHX SK eJeBaTOPHI KOMITISKCH, KOMOIKOPMOB] 33801
Ta mraxoha0pHER, 3a0PONCHOBAHO 3alpPOBATESHHS BEAPTICHOID KPHTEPHO CYTIEBOCT!
J14 ROMHOOHEHTHOro oOmey Ha pieHEL 10% BiZ OanaHCcoBCI BaprocIi o0 ekra. Ile

3308369 HATE MOEIHBICTE DKP'E:M’DT E_MEPTHSH.HE KPpHTHYHO BEWIIWBEHY BYVIIIE Ta
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arperatiB, K1 MaiTs BIIMIAHI BlI OCHOBHOIO OD'ERIZ2 CIPOEH KODHCHOTO
BHEODHCTAHHY. (M0 BLINOELIATHME peaThHil IHTSHCHBHOCT! IX (M3HYHOTO 3HOMSHHAT
Tako® PeEOMEHNOB3HO VIOCKOHAIHTH CHCTEMY VOPaBIIHCHKO! 3BITHOCTI IUEIXOM
BEIIOYEHHE 10 Hel NOKASHUEA «peathHol (POHIOBLIAaTl». poOspaxoBaHOTO Ha Oasi
ICTOpPHYHCI BapIoOcTi aKIHBiB, OMHINEHO] Bl BINIHBY 1H(UMINAHWX JOOOIHOK, Ta
Hepexody BiT (DOpPMATEHOTO MOPITHOTO T2CTVB3HHY Ha 3HMIHeHHY JO TPHIEpHOI
ADZeTl MOHITOPHHTY, 0 DA3VEThCA Ha ELICIIIKOBYBAHHI Noiil-IHIRKATOPIB, TARHX
9K CyITeBe HANIHH4 33BaHTRRCHHY OOTYAHOCISH 400 HOTpPMeHHEY KOH IOHKIYPH
PHHEEY.

CrpaterigeEuM BeKTOPOM POIBHIEY ODIEOBO-aHAMTHYHOTO 3a0e3neusHHg
ITpAT «MXII» ¥ podoTl BH3HI9eHC THDPOBY TpaHc(opManIo 00TKOBHX TPOHECis Ta
NoOYIOBY €IHHO] SKOCHCTEMH VIPaBIiHHER akTHEAMH OOIPYVHIOBZHO HeoOXITHICTH
HTerpami mpogoi ERP-cuEcTeMB 31 COSMATSOBIHEMH MOAVIEAMH VIOpPaBMHES
BHpoOHHYHME (poHZaMH K1acy EAM (Enterpnize Asset Management). Taxa iHTerpams
JO3BQNHTE CHHXPOHISVBATH TeXHITH1 T2 (DIHAACOB1 DapaMerpl $VHENIOHYBAHHE
O0'€KTiE. VCYBAIOUH pOSPHE MIE IHESHepHHMH COVEDaMH I3 Oyvxradrepiewm.
3aNpONCHOBAH0 BHKOPHCTAHHEN TEXHONOI IPOMHCICBOTO 1HTepHeTY pevei (IoT) Ta
3300018 TemeMeIpll [Ang EBTOMATHYHOI (ikcamil (EETHYHOTO HANPAFOBAHHA
ODIAIHAHEY B pesHMI peansHore 9acy. Ile ¢rsopins HeobX1aHY 1HbOpMaITHY 0asy
IR NepeXoXy B OPAMOMIHIAHOTO METONV HapaxXVEaHHA aMOpTHIaN. #KHA He
BPaX0EYE IHTEHCHEHICTS SKCIIyATaIl 10 BHPOUHHYOTD MeTOdY A14 aKTHEHO] YaCTHHE
OCHOBHHX 33c001B, Ii0 3a30e3NeuHTs Ousm KopexTHe dopMyBaEHd CODIBApPTOCTI
OpOAVEINI Ta AOTPHMAaHHS (VHIAMEHTATHHOTO TPHHIOANY BIAMOBITHOCTI JOXOMIB 1
BHIpPAT.

BpaxoeviodH BHCOKHI pIBeHE HEBHSHAYSHOCT1 30BHINHAOID CSpeIOBHINZ Ta
HAGBHICTD NePMAHeHTHHX BOEHHHX PHIWKIE, V PODOTI IJOBSIeHO e(eKTHEHICTE
3aCTOCYBAaHHY TexHONori [HbpOREX IBEHEKIE (Digital Twins) aig KpHITHYHOD

BARCTHEAY aKTHEIB KG.HII_ZHIE'}’_ C'IHﬂpE‘.EHﬁ BIpTYAThHITY MOdedeH J03BOIHTE
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SAHICHIOBATH CIeHAapHe NOpPOTrHOIVEAHHE [POMOBHEX MOOTOEIE T4 ABTOMATHIYEATH
OponeIypH OMIHEH 3HONIHSHHS AKTHBIB, Tpadchopuyiosn iXx 3 permaMeHTHO]
OVXranTepchbkol OpoHeIVpH B JI€BHA IHCTPVMEHT VIPaBIHHY pPHSHKAMHEH Ta
IHESCTHINAROIC [IAHVBAHEY {13 ODOcHIeHHEY EBHYIPIOHLROIO KOHIPOOI® 33
30epeskeHHIM MaHHA T8 TPHCKOPEHHA IHBEHTAPH3AMNIHHAX NPOLHECiB PEKOMEHIOBAHO
MHPOKe BIPOBATASHES TEXHOIOMH paliogacToTHO! imesTHdikami (RFID) 1a QR-
EOOVB2HHS M0 330e3MeUHThE HACKPISHY NpPOCTSEVBAHICTE AKTHEBIE HA ECIX eTamax IX
EHTIEBOr0 OHKIY. KpiM Toro, 3a0pONOHOEAHO BHKODHCTEHHE 1HCIPYMEHTIE
poooTHiani disgec-nporecie (RPA) 17m 5TOMAaTH3AI DY THEHHEN, OIEPAIITH 3 00PODKH
OepBHAHOI JOKVMeHTEON T3 3BIPEH JAHHY [0 JOSEOMHIL MIHIMISYBATH pPHIHEH
MEXAHIYHEY DOMHEIOK T2 NepeopIeHTVEATH KATPOBHA NOTSHINAT 00IKOBO] CIV:RDH HA
BHEOHAHHZ aBAITHIANX QvEEMA Peamizanis 3a0pOOOHOBIHOID KOMIDIEKCY 33XO0IIE
J03BONHTE COOPMVEATH SKICHO HOBY, OPOAKTHEHY CHCIEMV OOIIKOBO-aHATITHIHOTO
sa0esnedeHnAd. SKa CcTaHe HamiAewM (VAIaMeHTOM 118 NOPHAHATIE CTPaTeridHEX
pUIeHE IMHOAQ VOPAEINIHHE BapTicTsd OISHECY Ta MIBHIMISHHE [HBACTHINAHOL

opEeabaagocT [IpAT «MXTI» v JOBTOCTPOLKOEIH NepCIeKTHBL
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18,174, TS a7 529 008
8130962 6042 022
4 53B575 1,652 182
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