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Oco0JMBOCTI (PYHKIIIOHYBaHHSI 0AHKIBCLKOIO CEKTOpa Y KpalHH B YMOBAX
BOEHHOI'O CTAHY

(Ha3Ba T¢MH)

AKTYalbHICTh TeMH poOOTH 3yMOBJIEHA HEOOXIJHICTIO IIIMOOKOro aHasi3y
poil OaHKIBCBKOI CHCTEMH B YMOBax BilHH, KOJIM CTaOLIBHICTH (DIHAHCOBOIO
CEKTOpa CTAa€ KPUTHUYHO BAXKJIMBOIO Ui €KOHOMIUHOI cUTyallli B KpaiHl. Y TakuX
YMOBAxX BaXXJIMBO 3PO3YMITH, SIK OaHKIBChbKA CHCTEMa aJanTye€ThCs J1I0 HOBMX
BUKJIMKIB 1 SIKI IHCTPYMEHTH BHKOpHcTOBYe HauioHanbHui OaHk YKpalHu Ui
3a0e311e4YeHHs JIIKBIIHOCTI Ta CTAOUILHOCTI. Y HMHIIIHIM CUTyallll, KOJu YKpalHa
CTHKAETbCA 3 Oe3Npele/IcHTHUMH BUKJIMKAMK 4epe3 IMOBHOMAaCIITAOHY BIMHY,
cTablIbHICTh OAQHKIBCHKOI CUCTEMM Ma€ BUpIIajbHE 3HAYEHHS IS €KOHOMIYHOI
cuTyalll B KpaiHi. Tema poOOTH € HaJ3BUYAMHO BaXKIIMBOIO, OCKIJIBKH A€ 3MOTY
ruo1Ie 3p03yMITH, sIK OaHKIBChbKa CUCTEMA afanTyeThesl 10 YMOB BOEHHOTO CTaHY,
SIKI IHCTPYMEHTHU BHUKOpHcTOBYE HarloHanbHuil 0OaHk YKpaiHM Ul MIATPUMKH
CTaOLILHOCTI Ta JIIKBIHOCTI, 1 SIK L1 3aXO/11 BIUIMBAIOTh HA €KOHOMIKY B LI1JIOMY.

ABTOp poOOTH JIETAILHO MPOAHAJI3YBaB KJIKOUYOBI aClIeKTH (DYHKIIIOHYBaHHS
O0aHKIBCbKOI CHUCTEMM B yMOBax BIMHH, 30Kpema, BIPOBAKEHHS MEXaHI3MIB
cTadiI13alll, TaKuX sK OJaHKOBE pe(lHaHCyBaHHS, PO3BUTOK IHTepHET-0aHKIHTY Ta
konueniiss Power Banking, 1110 103BOJsi0TE 30epiratd JOCTYIMHICTh (PIHAHCOBUX
[MOCJIYT HaBITh IM1]1 4YaCc KpU3. ABTOP TaKOK OKPEMO PO3IJISIIA€ BaXIIUBICTh BUITYCKY
BIMCLKOBUX OOJIIrauii sIK IHCTPYMEHTY JUlsl (PIHAHCYBAaHHSI OOOPOHHMX IOTPED
JIep KaBU Ta 3MILHEHHSI (DIHAHCOBOI CTa01JILHOCTI.

MeToro 10C/I1UKEHHS] € He TUIbKH BUBUEHHS aflanTalil 0aHKiBCbKOTO CEKTOPY

JI0 HOBUX YMOB, aJIe ¥ OLIHKA €()EKTUBHOCTI 3aCTOCOBAHUX JIEPIKABHUX 3aXO/1B, 1110

CIPUSAIOTH CTAOUIBLHOCTI Ta JIIKBIHOCTI (DIHAHCOBOI cucTeMH. PodoTa Ga3yeTbes Ha




KOMIUIGKCHOMY —aHaji3i 3aKkoHO/aB4YOl Ta HOPMAaTHBHO-NPABOBOI 0aszu, 110
JIONIOMArae  BUBECTM  OOIPYHTOBaHi  BHCHOBKM 11010  e(eKTHBHOCTI  JIIH
Hanlonansuoro 6anky Ykpainu ta 6ankiB y KpM30BHX yMOBax.

3arajiibHuil BUCHOBOK 1 owlinka poboTu. PoboTa 1eMOHCTPY€E BUCOKMH PIBEHD
HAYKOBOT MIJIFOTOBKH aBTOPA, AKHH 3MIT BCeOIUHO Ta rIMO0KO AOCIIIHTH BaKIUBY
npodnemy (yHKIIOHYBaHHS OaHKIBCBKOT CHCTEMM I1iJI Yac BIHHHM. ABTOp BIAJIO
NOC/HYE TEOPETHYHI MIJXOAM 3 MPAKTUYHMUMM PEKOMEHAALIsAMH, 110 POOHTEH
JIOCTIPKEHHSI LIIHHKUM HEe TIJIbKH 3 HAYKOBOI TOYKH 30py, a M JUId MPaKTHYHOTO
3aCTOCYBaHHsI B OQHKIBCHKIN cdepi.

PoGoTa 3aciyroye BUCOKOT OLIIHKHM Ta MOKe OyTH peKOMEeH10BaHa 10 OLIIHKH
"BiAMIHHO". BoHa Mae BaKJiMBe NpakTHYHE 3HAYEHHS 1 OyJe KOPUCHOIO SIK JJis
OaHKIBCHKHX YCTAHOB, TaK 1 /Ul OPraHiB peryJioBaHHs, a TAaKOXK Ul €KOHOMIKH

YKpalHu B LILJIOMY.

Peuenszenr — [upexkrop JlemapTaMeHTY KpeAMTHOrO aHajli3y Ta MIJATPUMKH
NKBIIHOCTI HamoHnansHoro 0anky YkpaiHu.
> . (HAyKOBMiT CTYNIHbL, BYCHE 3BAHHSA., 110CA1A, MICLE POOOTH)
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AHOTALIS

Oco0nuBoCT! (yHKIIOHYBaHHS OaHKIBCBKOIO CEKTOpa YKpaiHM B yMOBAaX BOEHHOIO
CTaHy

Merta po6oTu nossirae B JTOCHIIKEHHI afanTaiii 0aHKIBCbKOIO CeKTopa YKpaiHu 10
YMOB BOEHHOIO CTaHy Ta aHaji3l e(pEeKTUBHOCTI 3aXOIB, BIPOBAKEHUX IS
3abe3reueHHs (1HaHCOBOT CTaAOUIBHOCTI.

3aBIaHHAMHU POOOTH € aHAJI3 BIUIMBY BOEHHUX /i Ha OAHKIBCbKY CHCTEMY, OLIIHKA
perynsaTopHux 3axojiB HamionanbHoro 6aHky YkpaiHu, 30Kkpema 1010 OOJIIKOBOT
MOJIITUKKU Ta PE3EPBHUX BUMOT, a TAKOXK JOCHIIXKEHHS poJii BIICBKOBUX OOiramiit y
(iHaHCYBaHHI Jep>KaBHUX BUJIATKIB.

[IpenmeToM NOCHIIKEHHSI € MeXaHi3MU (PYHKI[IOHYBaHHS OaHKIBCBKOI'O CEKTOpa B
yMOBaXxX KpU30BOTO MEPIoAYy.

O06’eKTOM JOCIIIKEHHS € OaHKIBChbKa CUCTEMa YKpaiHU B yMOBaX BOEHHOTO CTaHy.

bazoro mocnimkenHs: BUCTynae iHpopmailist 3 opIiliiHUX JHKEPes, BKIIOYAI0Yd 3BITH
HarionanbHoro OaHky YKpaiHW, CTATUCTHYHI JaHl, aHAJIITUYHI OIJISIAM Ta HAYKOBI
myOJTiKartii.

3a pe3ynbTaTaMu JOCTIKCHHS CcHOpPMYIIbOBaHI peKOMEHHAIlil MO0 MOAaIbIIOTO
PO3BHUTKY OaHKIBCHKOTO CEKTOpa B YMOBaX HECTaOUIBHOCTI Ta ITi/I Yac MiCIIBOEHHOT
BiZ10Y10OBH.

Opnep>kaHi pe3ylbTaTd MOXYTh OyTH BUKOPUCTAH1 JUIsl BJOCKOHAJIEHHS CTpaTerii
yrIpaBIiHHA OaHKIBCBKMMHM YCTaHOBaMH, ONTHUMI3AIlli PEryJsaTOpHOI IOJITHKUA Ta
MiATOTOBKH JIO MOKJIMBHX MalOYTHIX KPU30BUX CUTYAIIii.

Kpanidikamiitna po6ora MictTuth 62 CTOpPIHKH, 3 PUCYHKH, 5 JOMATKIB, CIIHCOK
BUKOPHUCTaHUX JKkepen 3 41 HaliMeHyBaHb.

KirrodoBi ciioBa: 6aHKIBCBKHM CEKTOp, BOEHHHMM cTaH, HamionanpHMi 6aHK YKpainw,
TPOIIOBO-KPEAUTHA TONITHKA, PE3epBHI BUMOTH, BIMCHKOBI oOmiraiii, ¢iHaHcoBa
CTaOUTBHICTD, IHTEPHET-0AHKIHT, EKOHOMIYHA aJanTallis, Bif0y10Ba €eKOHOMIKH.
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ANNOTATION

Peculiarities of the Functioning of Ukraine’s Banking Sector Under Martial Law

The purpose of this work is to study the adaptation of Ukraine’s banking sector to the
conditions of martial law and to analyze the effectiveness of the measures implemented
to ensure financial stability.

The objectives of this study include analyzing the impact of military actions on the
banking system, evaluating the regulatory measures taken by the National Bank of
Ukraine, particularly regarding accounting policy and reserve requirements, and
examining the role of war bonds in financing government expenditures.

The subject of the research is the mechanisms of the banking sector’s functioning
during a crisis period.

The object of the research is Ukraine’s banking system under martial law.

The research base consists of information from official sources, including reports from
the National Bank of Ukraine, statistical data, analytical reviews, and scientific
publications.

Based on the results of the research, recommendations are formulated for the further
development of the banking sector in conditions of instability and during post-war
recovery.

The results obtained may be used to improve strategies for managing banking
institutions, optimize regulatory policy, and prepare for possible future crisis situations.

The qualification work contains 62 pages, 3 figures, 5 annexes, and a list of references
with 41 titles.

Keywords: banking sector, martial law, National Bank of Ukraine, monetary policy,
reserve requirements, war bonds, financial stability, internet banking, economic
adaptation, economic recovery.

Year of the qualification work: 2024
Year of defense: 2025
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BCTYII

B yMoBax cyyacHux rioOajbHUX BUKIMKIB Ta €KOHOMIYHOI HECTaOLIbHOCTI,
BUKJIMKAHOT BOEHHUMU J115IMU B YKpaiHi, 0COOIUBOCTI (PYHKI[IOHYBaHHS 0AHKIBCHKOIO
CEKTOpa KpaiHu HaO0yBarOTh 0COOJIMBOT BaXKJIUMBOCTI. Bl moyaTky moBHOMacIITaOHOTO
BTOPTHEHHSI pociiickkoi (enepariii OaHKIBChbKa cUcTeMa YKpaiHM 3a3Hajia 3HAUYHUX
3MiH, SIK1 IPSAMO BIUTMHYJIM Ha ii CTaOUIbHICTb, JIKBIAHICTh Ta 3/1aTHICTh BUKOHYBATH
cBoi ¢yukuii. Y 1mux ymoBax HamionaneHuii OaHk VYkpaiHu, SK peryisTop
0aHKIBCHKOTO PHHKY, BUKOHYE KIIOYOBY (YHKIII0O B po3poOlli Ta BIPOBAKEHHI
THCTPYMEHTIB JiJis cTabuni3allii piHaHCOBOTO CEKTOPY.

AXTyallbHICTh TEMH AOCITIDKEHHS 3yMOBJICHA HOBUMH BUKJIMKAMH, 10 TIOCTAJIH
nepen OaHKIBCHKOIO CHCTEMOIO YKpaiHU, 30Kpema, TOoTpeOor MiATpUMaHHS
cTabUTBLHOCTI 1 IHAHCOBOT HAJIIMHOCTI B YMOBaX BOEHHOTO CTaHy. baHKiBChKa cucTteMa
MOBHWHHA 3a0e3neuyBaTH Oe3nepeliiiHe HaJaHHs MOCIYT HACEJICHHIO Ta Oi3Hecy, IO
CTAJIO MOXJIMBUM 3aBISKHM HHU3L1 IHCTPYMEHTIB Ta 3aXOjiB, BIIPOBAIKEHUX
HamionanbHum 6aHkoM YKpaiHu.

HesBaxkaroum Ha BiTHOCHY HOBHM3HY JIaHO1 TEMATHUKH, OCOOJIMBOCTI 311IMCHEHHS
MOHETApHOI1 MOJIITHKKA Ta (YHKIIH HEHTpaJbHOrO0 OaHKY IIiJl 4ac BilfHM, TeMaTHKa
3a0e3MeueHHs] CTa0LIbHOT JISUIBHOCTI OaHKIBCBKOTO CEKTOpYy, Oyja MpeIMeToM
JOCITIHDKeHD K BITYM3HSHUX, TaK 1 3apyOXKHUX HAYKOBI[IB, 30kpema: D. Vavra, B.
Topf, N. Ray, Y. Gorodnichenko, O. Ilerpuka. IlutanHs JiKBiZHOCTI OaHKIB Ta iX
MJIATOCIIPOMOIKHOCTI, (DYHKIIIOHYBaHHS OaHKIBCBKOTO CEKTOpPY IIiJi 4Yac BOEHHOTO
crany nocmimkyBanu O.bepecnarceka, H. [Ipokonenko, B. Muponuyk, 1. lllenens, ski
po3rsaany GyHIaMeHTaIbHI TPUHITAIIN TIsTEHOCTI OaHKIB B 1iel mepioa. Hatomicts,
3a3Ha4YeHa TeMATHKa Ta 11 aKTyaJbHICTh MOTPEOYE MOJATBIIOTO TOCTIKEHHS.

Mera poboTu moisrae B AOCTKEHHI MpoleciB amanTailii OaHKiBCHKOTO
ceKTopa YKpaiHM O YMOB BOEHHOI'O CTaHy, MPOBEICHHI aHami3y e(eKTUBHOCTI

3aX0/1B, BIPOBAKEHUX JepkaBol0 B o0co01 HamionansHoro OaHky YkpaiHu
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COpsIMOBaHUX Ha 3a0e3neuyeHHs1 (PIHAHCOBOI CTaOUIBHOCTI OAHKIBCHKOTO CEKTOpY, a
TAKOK OKPECJIEHHS NMEPCIEKTUB IOBOEHHOTO PO3BUTKY.

JlJist JOCATHEHHSI METH A0CJIi/I>KeHHsI pOOOTH BU3HAYECHO TaKi 3aBJaHHSA:

- PO3rJasAHYyTH (PYHKUIOHYBAHHS 0AHKIBCHKOI'0 CEKTOPY Y KOHTEKCTI
MAaKPOEKOHOMIYHOI CTA0iJIbHOCTI 10 BBEICHHS BOCHHOI'O CTAHY;

- JMOCJIIMTH BHUKJIHUKH BBEACHHS BOEHHOIO CTAaHY /ISl BITYU3HSAHOI
0aHKIBCbKOI CHCTEMH;

- NpPOAaHAJNI3yBAaTH peryJaTHBHi 3axoau HaumionagbHoro 0aHKy
Ykpainnm 3i cradinizanii 0aHKIBCbKOI0 CEKTOPY;

- OWUIHUTH PpoJab o00jairamidi BHYTPIIIHBOI [AEP/KABHOI MO3UKH HK
IHCTPYMEHTy, 110 BiAirpaB Ta BiAirpae W HaJajJdi OCHOBHY pPOJb Yy
3a0e3ne4eHHi cTa0lIbHOI AISVIBHOCTI 0AHKIBCBKOI0 CEKTOPY;

- 3anpoNOHYBAaTH HANPSIMH 3 YIOCKOHAJIEHHS cTa0lmizaniiiHuX 3aX01iB
HBY na 6aHKiBCbKOMY PMHKY;

- BH3HAYUTH MLIAXH BIPOBAKEHHS IHHOBALIHUX OAaHKIBCbKHUX
NMPOAYKTIB TA MOCJIYT.

00’°ckmom Oocnioxncenna € OAHKIBCBKHII CeKTOpP YKpaiHM B YMOBax
BOEHHOIO CTAHY.

baza oocnioywcenna - O6aHku pizHUX (opM BJACHOCTI (JAep:KaBHI Ta
npuBaTHi), a Takok HamionanbHuii 0aHk YKpaiHM sIK ep;KaBHUI peryJsiTop.

IIpeomem Oocniodcenns CKIamae CyKYIHICTh OpraHi3aliiHO-€KOHOMIYHUX
BITHOCHH, III0 BUHUKAIOTH Y TpoIieci GYHKIIIOHYBAaHHSA OaHKIBCHKOi CUCTEMHU YKpaiHU
B YMOBaX BOEHHOTO CTaHy Ta ii agamnTarlis 10 MICIIBOEHHOTO Yacy.

Meronu pocnimpkeHHs. MertojonorivHa OCHOBa C(OpPMOBaHA CHCTEMOIO
METO/IIB JIAJIEKTUYHOI JIOTIKH Ta HAYKOBOTO IMI3HAHHS — JIJISl PO3TIISALY TEOPETHIHHIX
3acaj cralOurizamii Ta pPO3BUTKY OaHKIBCBKOI CHCTEMHM B YMOBAaX BO€HHOIO Ta
MICISIBOEHHOTO CTaHy; IHAYKIII Ta MeAYKIlli, MOPIBHSHHSI, TPYIMyBaHHSI, €KOHOMIKO-
CTATUCTUYHOTO aHali3y, rpadyHOi IHTEpIpeTallii — AJI JOCHIIKEHHS €(DEKTUBHOCTI

3aXO/1B JEP>KABHOTO PETYJIIOBAHHS Ta BUKOPUCTAHHS JEp>KaBHUX I1HCTPYMEHTIB



(manpukian, oOmiramii OnaHKOBOro pediHaHCYBaHHS, BHYTPILIHBOI JI€pKaBHOI
MO3UKH) B YMOBaX BOEHHOI'O CTaHY.

HaykoBo-npakTH4Ha 3HAYMMICTb PE3YIbTATIB JOCIIIIKEHHS MOJISITa€ B PO3pOOI
CTpaTeTIUHUX PEKOMEHAIlI g 3MIIHEHHS OaHKIBCBKOTO CEKTOpY SIK y Mepioj
BOEHHOTO CTaHy, TakK 1 TMiJ 4Yac IMICISIBOEHHOTO BITHOBJIEHHS eKOoHOMIiku. lle
JOCHIPKEHHSI TaKOX JO3BOJHUTh OLIHUTH €(PEKTUBHICTH JEP:KaBHUX IHCTPYMEHTIB
cTabinizalii, 30Kkpema, 3 akieHToM Ha poJsib HamionansHoro 0anky Ykpainu. AHami3
IUX THCTPYMEHTIB € BaXXJIMBUM HE JIMIIE 3 OrJISAY HA MEPCIEKTUBU MICISIBOEHHOTO
BITHOBJIICHHS, a W Yy KOHTEKCTI 3a0e3MeyeHHs] JOBrOCTPOKOBOi CTaOUIBHOCTI

¢b1HaHCOBOT CUCTEMU B MallOyTHHOMY.



PO3/ILI 1. 3ACAJIA ®YHKIIIOHYBAHHSI BAHKIB
Y NEPEJIBOE€HHUMN YAC

1.1. baHkiBCbKMii CEKTOP Y KOHTEKCTI MAKPOEKOHOMIYHOI cTa0i1bHOCTI
10 BBe/IeHHSI BOEHHOTO CTaHy

bankiBcekuit cextop YKpaiHM A0 TOYaTKy BOEHHOTO CTaHy OyB OJIHUM 13
KIIOYOBUX €JEMEHTIB MaKpOEKOHOMIYHOI CTaOUIbHOCTI KpaiHU Ta JEMOHCTpPYBaB
BUCOKHUI PIBEHb JOXITHOCTIL. 3aBIsKH peopMam, sKi po3noyanucs micis (iHaHCOBOi
kpuzu 2014-2015 pokiB, OaHKIBChKa cHUCT€Ma MpOMIUIA €Talm MacIITaOHOro
ounnicHHs.  OCHOBHMMHM  MaKpPOCKOHOMIYHUMH  Ta  MIKPOCKOHOMIYHHUMH
JOCSITHEHHSIMH 1[bOTO TIEPIOAY CTaju: cTabuli3alis Kypcy T'pUBHI, 3HIKCHHS TEMIIIB
iHaAii, 3pocTanHs BBII, ckopo4eHHS YaCTKU HEMPAIIOIYNX KPEIUTIB, IIOCUICHHS
BHUMOT JI0 KarliTajizallii 0aHKiB Ta MMOJIMIIEHHS PEeTYJISITOPHOTO HATJISTY.

MakpoeKOHOMIYHE CepeIOBUIIle Ma€ 3HAYHUI BIUIMB HAa OAHKIBCHKUN CEKTOD,
OCKLUTBKH BU3HAYAE KITFOYOBI IEpeAyMOBH ()YHKI[IOHYBAaHHS Ta PO3BUTKY OaHKIBCHKHX
YCTaHOB.

[. Jlrotuit Ta O. FHOpuyk y KOHTEKCTI 3a0e3mneueHHs CTaOUIbHOCTI OaHKY
BH3HAYAIOTh JIBI Ipynu (aKkTOpiB SKI BILUIMBAIOTh HAa CTAOLIBHICTH, 1€ BHYTPINIHI
dakTOpH, 10 BKIIOYAOTh JOTPUMAaHHS KOPIIOPATUBHUX HOPM 1 CTAHJIApPTIB BEJACHHS
0aHKIBCHKOT MiSVIBHOCTI, TaK 1 30BHINIHI YMOBH, Cepell SKHUX BaXIUBUMHU €
MaKpOCKOHOMIYHA CTa01IbHICTh Ta PO3BUTOK PUHKOBOI iHPpacTpykTypH [8].

Mu OBHICTIO PO3AUISIEMO ITI0 TYMKY, OCKUTbKH (D iHAHCOBA CTaOLIBHICTH OaHKY
11e KOMIUIEKC il sIK 1 caMOol yCTaHOBHM B 0c001 ii mepcoHany Ta KepiBHHUX OpraHiB, a
TAaKO’K 30BHIIIHIX YHHHHUKIB, HAa K1 caM OaHK ITOBIJIMBATH HE MOJKE.

HaTtomicTe, BITHOCHO aHaji3y 30BHINTHIX YUHHUKIB MEPIINM CIAJA€ HA TYMKY
TakK II¢ PO3TJISHYTH MMUTAHHS ajanTallii 0aHKiBCbKOTO CEKTOPY JI0 HACIIIKIB BBEACHHS
BOEHHOTO CTaHy, aje, K BUIUIMBAE 3 AochimkeHHs M. XyTopHOi, aganTarlis — 1e
MacUBHA MOBE/IHKA, 1 TAKUM MiAX17] OaHKIBCHKOTO CEKTOPY MPU3BOIUTH A0 MPOOIEM Y

HOro ympaBJIiHHI Ta 3HAYHO YCKJIQJHIOE JOCSTHEHHS 3arajbHUX I[IJICH, BU3HAYCHUX
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cTpaterieto po3BUTKY. s 3abe3neueHHs ¢iHAHCOBOI CTAOUIBHOCTI OaHKIBCHKOi
CUCTEMHU HEOOXITHO 3alHATH AaKTUBHY MO3MIII0 Ta BXWBAaTU AKTUBHI Ta pilIyyi
3aX0/M, CHOPSAMOBaHI Ha 3MIUHEHHS CTaOUIbHOCTI, BKJIIOYAIOYH CTBOPEHHS
MOXJIMBOCTEHN JIsl TpOTUIiT 3arpo3am [43].

Mu NOBHICTIO PO3AUISEMO TaKUM MIIXIM, 1 B JAHOMY PO3/1I1 KOPOTKO OIMIIIEMO
TOM CcTaH OaHKIBCHKOI CHCTEMH, SIKMM ICHYBaB HamepeaoJHl MOBHOMACIITAOHOIrO
BTOPTHEHHS, 3 METOI0 a0U JOCIIUTH K OaHKIBChbKA CHCTEMa pearyBajia Ha 30BHIIIHI
BUKITUKH.

bankiBcbka cuctema Ykpainu Ha 2021 pik ckiaganacs 3 KUIBKOX KIHOYOBUX
€JIEMEHTIB: IIEHTPAJILHOTO OaHKy, KoMepIliiHuX 0aHkiB (nuB. JlogaTtok A). Takox, Ha
PUHKY HajgaBanu (IHAHCOBI MOCIYTM KpEAUTHI CHUIKA Ta 1HIIT HeOaHKIBCHKI
¢inancoBi yctaHoBU. OCHOBHOI METOI MJiSUTBHOCTI OaHKIB Oyna 3a0e3rnedeHHs
(iHaHCOBOT CTAOLIBHOCTI Ta MIATPUMKA €KOHOMIYHOIO 3pPOCTAaHHS 4epe3 HaJaHHS
KpPEUTIB, YIIPABIIIHHS JACNO3UTAMHM Ta 31HCHEHHS TJIATIKHUX OTepallii.

dinaHcoBa CTaOLIBHICTh YKpaiHCHKMX OaHKIB JO BBEJACHHS BOEHHOTO CTaHY
Oyna MiATpMMYBaHa CHCTEMOKO KaIliTalbHUX PE3€pBiB, IMIJBHUIICHHSIM BUMOT 0
JKBITHOCTI Ta BIIPOBAKEHHSIM HOBUX HOPM pETy/ItoBaHHs. Big3Hauanocs 3pocTaHHS
o0csTy aKTHBIB, a TaKOXX IMOKPAIICHHS IMMOKa3HHMKIB peHTabenpHOCTI. [IpoTe, meBHi
PHU3HKH, TaKl K KPSIUTHI PU3UKH, 3AIUIIAIIACS aKTyaTbHUMH, OCOOTMBO B KOHTEKCTI
30UTBIIICHHS YaCTKH HETIOBEPHEHUX KPEIUTIB Y OPTdesix OaHKIB.

CorrianbHO-eKOHOMIYHA CHUTYyallis B YKpaini Ha modatky 2022 poKy TakoxX
BITMBajia Ha (YHKIIOHYBaHHS OAaHKIBCHKOI cucTteMu. [limBuiieHHs piBHA 1HOIALI],
KOJMBAHHS KypCy IPHBHI Ta 1HIIII MAKPOEKOHOMIYHI YMHHUKH CTBOPIOBAJIH JI0JAaTKOBI
BUKJIUKU Jig OaHkiB. [Ipore Ha MOMEHT BBEICHHS BOEHHOTO CTaHy, OaHKIBChKa
cUcTeMa B IJIoMy OyJla TOTOBa J0 ajallTamii JO HOBHX YMOB, XO4 1 3 ICBHUMH
pU3HUKaMHU.

3Ha4YHY pOJIb y PO3BUTKY OAHKIBCBKOI CHCTEMH BiIIrpaid TEXHOJOTIYHI
iHHOBallil. barato 0aHKiB Mmoyanau BOPOBAIKYBATH HU(PPOBI PIIIEHHS, IO JO3BOJIHIO

CIPOCTUTH OAHKIBCHKI MOCIYTH ISl KIIEHTIB Ta MIABUIIUTUA €()EKTUBHICTH ONepalliil.



OmnnaitH-0aHKIHT, MOOUIBHI JOAATKW Ta €JEKTPOHHI IUIATKHI CUCTEMHU CTaju
HEB1/I’ €MHOIO YaCTUHOIO 0AHKIBCHKOI JISTTHHOCTI.

VYcnimuae mnoponanHs HacuiakiB mnaHaemii COVID-19 crano BaxiauBUM
(dakTOpOM y MIATOTOBI[I OAHKIBCHKOI CUCTEMHM JI0 HOBUX BUKIIMKIB, SIKI BUHUKIU B
ymoBax BiiiHU. HaOyTi 3HaHHS Ta J0CBI y cepi KpU30BOr0O YIPABIIHHS JOMTOMOIIIN
OaHKaM ONEPaTUBHO pearyBaT Ha HOBI EKOHOMIYHI peasii.

[Tanmemiss  cnoHykama  OaHKHM  MEPEOCMHUCIUTH  CBOI  OI3HEC-MOJeN,
OpIEHTYIOUHCh Ha LU@poOBI3alit0 Ta iHHOBamii. lledl mporec He nuIIe MiJBULIUB
e(eKTHBHICTb IXHBOT TISUTBHOCTI, & i CTBOPUB OCHOBH JIJIsI IIBU/IIIIOTO pearyBaHHsS Ha
BUKJIMKH, MOB’SI3aH1 3 BIMHOIO, TaKMX SIK 3MIHM B TMOMUTI HAa ()IHAHCOBI TMOCHYTH,
HEOOX1IHICTh TEPMIHOBOTO MEPEOCHAIICHHS IHPPACTPYKTYpPHU Ta MIATPUMKA KITIEHTIB
y KpU30BUX YMOBAX.

Taxkum umHOM, TOCBiZ, OTpUMaHuM Mia yac nojponanHs nangaemii COVID-19,
BUSIBUBCSI KpUTHYHO BXXIJIUBUM JUTsl YKpaiHCbKO1 OaHKIBChKO1 cucteMH. Lle no3Bommino
He Jjuile 30eperTd CTaOUIbHICTh, ajieé i CTBOPUTH YMOBHU JUIsl ONEPATUBHOTO
pearyBaHHs Ha HOB1 BUKIIMKH, IMOB’S3aH1 3 BIHHOW, IO, B CBOIO 4YEPry, CHPHUSIO
HiATPUMIII €eKOHOMIYHOT aKTUBHOCTI Ta COIiaIbHOT CTaO1ILHOCTI B KpaiHi.

Hamepenoani moBHOMacImTaOHOTO BTOPTHEHHS PpocCiiichkoi denepartii, 16
mrotroro 2022 poky, HarionaneHuii 6aHK YKpaiHu ONPHIIOJHUB YEPTOBHH 3BIT PO
cTaH 0aHKIBCHKOTO CeKTOopa. Y HhOMY 3a3Hadayiocs, 1o y 2021 porii 6aHKH CYTTEBO
30UTBIIMIINA OOCSTH Omeparliii 1 MOABOIIM CBil MPUOYTOK.

Y IV xBaprami 2021 poky OaHKIBCBKHI CEKTOp IMPOJIOBXKYBAaB AKTHBHO
HApOIyBaTH aKTHUBU, OCHOBHUM JIKEPEJIOM SIKMX CTaJId KPEAUTYBAaHHS Ta Orepartii 3
Jep’)KaBHAUMH I[IHHUMHU TmanepaMyd. PidHi Temmu 3pOCTaHHS KOPHOPATUBHOTO
KpEJUTYBaHHS B TPHUBHI CTAJIM HAWBUIIUMHU 332 OCTAaHHE NECATWIITTI. ImoTedne
KpeUTYBaHHS 3pOCTaI0 MaiKe BABIUI MIBUAIIE 3a CIIOKHUBYE. BuIli TemMnu mpupocty
I'PUBHEBUX JICTIO3UTIB Y MOPIBHSAHHI 3 BATIOTHUMH CIPHSIIN ITOAAIBIIIN JIe10Iapu3arii
BKJIa/1B. AKTUBHE 30UIBIIICHHS OIEepalliii Ta HU3bK1 BIICOTKOBI CTaBKH 3a JIETIO3UTaAMU

3a0e3neunan OaHKaM pEKOpJHUM NPUOYTOK, MIO0 JAO03BOMWIO iM chopMmyBaTu



9

3amlaHoBaH1 KanitaiabHi Oydepu. Lli gani Oynu npencrasieHi B ueproBomy Orisifl
OaHKiBChKOTro cekTopy Bif HamionansHoro 6anky Ykpainu (quB. logaTox b).

3poCTaHHS YUCTUX AaKTUBIB OaHKIB BIOOYJNOCS 3aBIsSKM  aKTUBI3aIlil
KpEIUTYBaHHS KJIIEHTIB Ta 30UIBILICHHIO BKJIAJEHb Yy JAEMO3UTHI cepTudikatu
HanionanbHoro 6anky i o0Jiraiii BHyTpIIIHIX Aep>kaBHUX Mo3UK. Y IV kBaprami 2021
POKY MPUPICT YUCTUX TPUBHEBUX KPEAUTIB Y KOPIOPATUBHOMY CErMEHTI1 ckiaB 2,3%,
a B piuHomy Bumipi nepeBumiuB 40%. Kpenutu nacenenHio 3pociu Ha 36,9%,
NEPEBUILMBIIN PIBEHb, 3a(DIKCOBAaHUN A0 KOPOHAKPH3HU, TOJI K IMOTEYHI KPEIUTHU
3pociu Outbil HIX Ha 60% 3a pik. YacTka HeNpalolYuX KpeauTiB y 0aHKIBCbKOMY
cektopi 3a IV kBapran smenmunacs Ha 3,2%, a 3a pik — Ha 11%, gocsraysum 30%.
[le cramo MOXIWBHUM 3aBISKH JEep)KaBHUM OaHKaM, SIKi aKTHBHO CIHCYBaJIH CTapi
HETIPAIIOI0Yi KPETUTH Ta OJJHOYACHO HAPOIIYBAIH KPEIUTHUI OPTQenb. 3pocTaHHS
JIETIO3UTIB MIATPUMYBAJIO0 BUCOKHM pIBEHBb JIKBIAHOCTI OaHKIB. ['pUBHEBI JAEMO3UTH
013Hec-KIIeHTIB 3pociu Ha 15,5% 3a kBapTain 1 Ha 26,4% 3a pik. Jleno3uTu HaceleHHs
B TpuBHI 30UtbImiucs Ha 8,1% 3a kBaprtan 1 Ha 15,3% 3a pik. LlBuaime 3pocTanHs
TPUBHEBUX JICTIO3UTIB TOPIBHSHO 3 BAJIIOTHUMHU CHPHUSUIO 3HI)KCHHIO YacTKU
BAJIIOTHUX KOIITIB 10 32,9%.

[TpuGyTok OaHKIBChKOTO cekTopa y 2021 poIri JocAT iCTOPUYHOTO MAaKCUMyMY
— 77,5 MuIpJ TpH, 3aBISKH NIBUIKOMY 3DOCTAHHIO YUCTHUX MPOIICHTHUX Ta KOMICIHHUX
JIOXOMIB, @ TaKO HU3bKHUM BiJ[paxyBaHHSM JIO pe3epBiB. PeHTaOenpHICTh KamiTamy
ctanoBmia 35% mnopisasHO 3 19% y monepennbomy poiri. Bucoka npuOyTKOBICTh Ta
3HAYHI KamiTaJbHI pPE3epBH JO3BOJIWIM OaHKaM O€3MEepelIKOIHO BUKOHATH HOBI
peryisiTopHi BuMoru 1 copmyBatu Oydepu s MOTIMHAHHS MOXKIJIMBHX 30UTKIB 1
MOMANBIIIOTO KPEIUTYBaHHA. Y pe3yiabTaTi NpuOyTOK OaHKIB BIBiUI TEPEBUIINB
piBenb 2020 poxky [12].

Bapro 3a3naumtn, mo cranom Ha kiHenmb 2021 poky HamionansHuii GaHk
VYkpaiHn BHKOPHCTOBYBaB cHCTeMy pediHaHCyBaHHS OaHKIB I MATPUMKH
JKBIJHOCTI OaHKIBCHKOI CHCTEMHU Ta 3a0e3MedeHHs] CTaOUIbHOCTI Ha ()IHAHCOBOMY
puHKy (nuB. JJogaTok B). OcHOBHI IHCTpyMeHTH pediHaHCYBaHHS BKIIOYAJIU:

1. Kpenutu oBepHaT.
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2. Kpenutu Ha cTpok 10 90 gHiB.

3. Tennepu 3 pedpiHaHCYBaHHS Ha CTPOK JO I’ SITH POKIB.

5. Mexanidm ekctpeHoi miaTpuMmku JikBinHOCTI (Emergency Liquidity
Assistance, ELA).

Bapro Bim3HauuTH, 110 BC1 IHCTPYMEHTH pe(diHAHCYBaHHS OKpPIM EKCTPEHOi
miaTpuMky JikBigHOCTI (Emergency Liquidity Assistance, ELA) mnpamtoBaiu B
MaKCHUMAaJIbHO CITPOIIEHOMY 1 aBTOMAaTH30BAaHOMY ME€XaHi3Mi (Ha MOI JTYMKY came 3
i€l TPUYMHM 3a3HAYCHI KPEIUTH MAlOTh Ha3BY «CTaHJAPTHI I1HCTPYMEHTH
PEryJIOBaHHs JIKBIAHOCTI OAaHKIBCHKOI CHCTEMH»), 1 y TaKUX KpEOuTax Yy SKOCTI
3aCTaBH BUCTYIAB MyJl BUCOKOJIIKBITHUX aKTHBIB (SIK PaBUJIO OOJiramii BHyTpIlIHIX
Jep>)KaBHUX TIO3MK, Ta 1HII BHCOKOJIIKBIHI aKTHUBH, IO BIAMOBIZAIHM BHUMOTaM
HamionanbHoro Ganky Ykpainu). Taki Buau 3a0e3nedeHHs CHPHUSINM MiHIMI3amii
pusuKiB s HarionaneHuii 6aHK YKpaiHu Ta cOpusuid 3a0e3nedeHHI0 cTa0UIbHOCT1
0aHKIBCHKOT CUCTEMH.

Haromicts ekctpena miaTpumka sikBigHocTi (Emergency Liquidity Assistance,
ELA) wManma Oumellie CKIAJHY MpOIEAYypY, Ta HajaBaja OaHKaM MOXJIHBICTh
PO3LIMPUTH TIEpeJIiK 3acCTaBH, 1 BOHA HajJaBajiacsl BUKIIOYHO Yy pa3i HEMOXKIIMBOCTI
OaHKy B OTpHMMaHHI JIKBIIHOCTI 3a JIONIOMOTOK IHIIMX 3aco0iB  sSK Ha
MDKOAHKIBCBKOMY pPHHKY, TaK 1 3a JOIMOMOIOK CTaHJAPTHUX 1HCTPYMCHTIB
peryIroBaHHS JIIKBITHOCTI.

Ili iHcTpymMeHTH OynM KIIOYOBUMHU [JIsl MIATPUMAHHS JIKBITHOCTI Ta
30epekeHHs  (iHAHCOBOI  CTAaOUIBHOCTI, OCOOJMBO B YMOBaX €KOHOMIYHOI
HEBH3HAYCHOCTI, 1110 30epiranacs B YKpaiHi BHACHIIOK INI00aIbHOT MaHAeMIi Ta THIITIX
dakrTopis.

Crig 3a3Ha4uTH, IO 3 OMISAY HA CTAOLTI3alli0 TPOIIOBO-KPEAUTHOTO PHHKY
micist maaaemii COVID-19, 3 1 xoBtHsa 2021 poky HarmionansHuii 6ank Ykpainu
MIPUMMHUB MPOBEJCHHS ONEpAIliil i3 JOBrOCTPOKOBOTO pedhiHAHCYBAHHS TEPMIHOM JI0
5 pokiB (TeHJepu Ha iX MpOBeACHHs Oulbllie He orojomryBanucs). KpiM toro, 0ymno
CKOPOUYEHO TepMIH HaJaHHS KpeauTiB pediHaHcyBaHHs s OaHkiB 3 90 mo 30 gHiB

[39].
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BianoBigHO 10 ONpWIIOAHEHOI CTAaTUCTUKH, CTaHOM Ha KiHenb 2021 poky,
3a00proBaHICTh OAHKIB 3a KpeAuTamMu pediHaHCyBaHHs HaOmmkanacs a0 6au3bko 100
mipa rpH [11].

Ane skmo Opatu auHamiky, To 3a 2021 pik 3a0oproBaHicTh OaHKIB 3a
Kpenutamu pedinancyBaHHs 3pocia Ha 33,6 mapa (+54%) — 10 95,6 mupa rpH.

3pocTaHHs 3a00proBaHoOCT1 OAaHKIB 3a KpeauTaMu pedinancyBanusa y 2021 poui
TOSICHIOETHCS KUTBKOMA KJITFOYOBUMH (haKTOpPaMHU:

- Tlotpe0a B nmikBiIHOCTI uepe3 kpu3o0Bi siBuia (manaemis COVID-19);

- IHdnauidini nporecu Ta KOJIMBaHHS 00JiKoBOi ctaBku (mpoTsirom 2021 poky
Hamionaneauit 0ank YkpaiHu KiulbKa pa3iB MiABUIINYBAaB OOJIKOBY CTaBKY 3
METOI0 KOHTpOJto 1HGusAI. Take miABUIIEHHS OO0JIIKOBOI CTaBKHU 3yMOBHIIO
3pOCTaHHS BapTOCTI KpeauTiB sl OaHKIB 1 CHOHYKaJdo iX IIyKaTu
pediHaHCYyBaHHSA JJIs1 HOKPUTTS 30UIBIIEHUX BUTPAT);

- 3pocTaHHs KUIBKOCTI 0aHKIB, Kl aKTUBHO 1HBECTYBaJIM B OOJIIraIlii 1ep»KaBHO1
MO3UKHU.

Ane 6mmxde 10 kiHi 2021 poky 6aHKIBChbKa crcTeMa YKpaiHu cTabinizyBaacs
3aBIsKM €(EeKTUBHHM 3axojaM HamioHaspHOro OaHKy, SKHUH MIIBHIIMB OOJIKOBY
ctaBky (10 9% Hampukiaii 2021 poxky, mounHarouu 3 6% Ha TOYATKY POKY) IS
KOHTPOJIFO 1HQJAIT Ta BiIHOBJICHHS EKOHOMIYHOI aKTUBHOCTI. baHKM aKTHBHO
noramany cBoi 6opru nepea HamionanbHuM 0aHKOM YKpaiHH, IO CTajI0 MOKJIUBUM
4yepe3 3pOCTaHHS €KOHOMIYHOT aKTUBHOCTI Ta BHYTPIIIHI PECYPCH, a TAKOXK 3HUIKEHHS
I00ATBbHUX PHU3HKIB, K1 JO3BOJWIM OaHKaM 3MCHIIHWTH CBOIO 3aJICKHICTh BiJ
pediHaHCyBaHHS.

Ili YMHHUKH JIOMOMOINIM 3a0€3MeUnTH CTaOLIbHICTh 1 IPOTHO30BAHICTH
¢iHaHCOBOrO PWHKY Ha KiHEllb pOKy. BojaHOYac, HaKONMMYCHHMH JOCBiA JTO3BOJIMB
0aHKIBCHKIN cucTeMi eQEeKTHBHO pearyBaTH Ha KpPW30B1 CHUTYyallii, 3a0e3rneuyrodu
Oes3mepepBHICTh 11 (DYHKI[IOHYBaHHS HaBiTh Yy CKJIQJHMX yMOBaX. Yce IIe CTallo
3amopyKoro piHaHCOBOI Oe3meku YKpaiHu, 10 € HaJ3BUYaiiHO BaKJIMBUM Y KOHTEKCTI

MOJAJIBIINX BUKJIMKIB Ta HEBU3HAYCHOCTI, IIOB’ I3aHUX 13 BIHHOIO.
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1.2 BukyiuKH BBe/IeHHSI BOEHHOTO CTAHY /ISl BITYUM3HAHOI 0aHKIBCHKOI cCUCTEMH

BBenenns BoeHHoro crany B Ykpaini 24 motoro 2022 poky uepes
mMpoKoMacTabHe  BTOPTHEHHA  pociiicbkoi  ¢enepaunii  cTajio  3HAYHUM
BUNPOOYBaHHAM JUIsl OaHKIBCbKOI cucteMu Kpainu. Yka3 Ilpesumaenta VYkpainu
Ne64/2022 «IIpo BBeieHHS BOEHHOTO CTaHy B YKpaiH1» IPOroJIOCUB 3alpOBAKEHHS
OCOOJIMBOTO TIPABOBOTO PEKHMY, SKHW Tepeadadae OOMEKEHHS OKPEeMHX
KOHCTUTYIIHHUX TIpaB Ta CBOOOJ TPOMajasSH, a TaKOX Iepeadadae HEOOXiTHICTh
3aMpoBaPKEHHSI CHeIlaIbHUX 3aX0/AIB y chepi eKOHOMIKH, BKIHOYatOUu (iHAHCOBUM
cekrop [37].

[Ipobnemaruka QyHKITIOHYBaHHS OAHKIBCBKOTO CEKTOPY B YMOBaX BOEHHOTO
CTaHy CTaJla BIIHOCHO HOBUM 00'€KTOM JOCIIPKEHHsI Y HayKoBiH cdepi. Lle mos's3ano
13 3pOCTaHHSAM MOTpeOu B aganTailii 0aHKIBCHbKUX CTPYKTYp J0 KpU30BUX OOCTAaBHH,
BUKJINKAaHMX BOEHHUMHU JISIMH, III0 BHUMAarae po3poOKH HOBHUX TIAXOMIB 0
3abe3reueHHs] (piHAHCOBOI CTIMKOCTI Ta €(PEeKTHUBHOTO YINpaBIIHHSA OaHKIBCHBKUMU
OTIepaIlisIMHU.

AJe, HE3Ba)XKAlOYM HA HOBHU3HY IIOTO O0’€KTa JOCIHIIKEHHS, CTAaHOM Ha
CHOTOJTHI B)K€ 0araTo BYEHUX aKTUBHO BHOCSTH CBIM BaroMuii BHECOK B HAyKy II0JIO
JOCTIDKEHHST JTaHOT TEeMAaTHKH. 30Kpema, BapTO 3BEPHYTH OCOONHMBY yBary Ha
nyOJikaiiro Takux BueHuX sk [Ipokonenko H. C., Muponuyk B. M., lllentens 1. B., ski
y cBoiii ctarTi «[Ipunaunm GyHkirionyBanHs 0aHKIBCHKOI CHCTEMH YKpaiHH B yMOBaX
BiiHM» poONATH KBali(pikKOBaHMII aHAMI3, Ta BUOKPEMIIOIOTH MPHUHIUIH, fKI €
dbyHIaMeHTaTbHUMU OCHOBaMU (DyHKITIOHYBaHHs OaHKIB B 11eii epioa. o ocHOBHUX
MPUHIIMITB TISUIBHOCTI OaHKIBCHKOT CHCTEMH B YMOBaX BilfHU BHUIIE3a3HAUCHI aBTOPH
BIJHOCATB: «3aKOHHICTh, €KOHOMIYHA CaMOCTIMHICTb, BIAMOBIOAJIBHICTH 3a CBOIMH
3000B’SI3aHHAMHM  Ta 1i PO3MEXKYBaHHS 3 JIEPKABOIO, JETAIbHICTh 3IMCHEHHS
0aHKIBCHKUX OMEparliii, T0TpUMaHHS €eKOHOMIYHIX HOPMATHBIB, 3a0€3MEUCHHS MpaBa
BUOOpY OaHKIBCHKOI YCTaHOBH, 3a0€3M€UECHHSI BAKOHAHHSI B3ITHX 3000B’13aHb TIEpe]
KIIIEHTaMM 1 TpeTiIMH 0co0amu, 30€peXeHHsSI JIOBIpU KIIEHTIB 0 OAHKIBCHKOTO

cektopy». [Ipy yoMy OCTaHHIM MPUHLIUIT ABTOPH BIJ3HAYAIOTH K FOJIOBHUN MPUHLIUM
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B yMOBaxX BiiHHM, JOTPUMaHHS SIKOTO MOXKJIMBO 4Yepe3 MTOTPUMAHHS TEpeTiueHnX
BULIE TpUHIMMIB [38].

[loginsieMmo nmyMKy aBTOpIB IMOJO0 HABEACHUX MPUHIUIIB JISUIBHOCTI
0aHKIBCbKOT CHCTEMH B YMOBaX BIHH, OCKIJIbKA BOHU € OCHOBOIO /ISl CTA0LILHOCTI Ta
HaJIHOCTI (PIHAHCOBUX YCTAHOB y Takl CKJIaAHI yacu. JlOTpUMaHHS 3aKOHHOCTI,
€KOHOMIYHOI CaMOCTIMHOCTI, BIIMOBIIAILHOCTI, JICTaJIbHOCTI, BAKOHAHHS 3000B'sI3aHb
1 3aXHUCTYy MpaB KIIEHTIB 3a0e3neuye UTICHICTh Ta CTIMKICTh OAHKIB, 1[0 HAJI3BUYANHO
BXXJIMBO ISl MIATPUMKH €KOHOMIYHOI O€3MEeKH JepKaBU Ta CYCHUIBHOI JIOBIpHU 0
(1HAHCOBOT CUCTEMH.

[{i nmpuHIMOM HE TUIBKH CHOPUSAIOTH 30€peKEeHHIO CTAOUIbHOCTI, ane M
3a0e3MeuyroTh aIaNTaIliio J0 HaJA3BUYalHUX YMOB. BOHU rapaHTylOTh KIi€HTaM, 110,
HE3BAKAIOYHM HA BUKIWKH, OaHKH 3aJUIIAIOTHCSA HAJIIHHUMU TapTHEPaMH, TOTOBUMU
BUKOHYBATH CBO1 3000B's13aHHs. Taka CTIMKICTh 1 mepe10auyBaHICTh € KJIFOUOBUMHU JIJISI
IATPUMKH HOPMAJIBHOTO (DYHKI[IOHYBAaHHSI €KOHOMIKH Ta 3MEHIICHHS (piHAHCOBUX
PHU3HKIB Yy MEPi01 HEBU3HAYEHOCTI.

HaromicTh, HEOOXiTHO BUOKPEMHTH III€ OJIMH BXKJIUBUN MPUHIMI JiSUTBHOCTI
0aHKIBCHKOI CHCTEMH B yMOBaXx BIHH, a caMe OIEpalliifHy CTIMKICTbh, sIKa TMOJISATAE Y
3IaTHOCT1 OAHKIB IMIBUIKO aIalITYBaTUCS J0 €KCTPEMAIbHUX YMOB Ta 3a0e3IeuyBaTu
OesnepepBHICT, poOotu. llel mnpuHIUMI nepenadadae, mo OaHKW TOBHHHI MaTH
cTpaTerii Ta IHCTPYMEHTH JIJIsl TIOJI0JIaHHS KPU30BUX CUTYaIlll, TAKUX K KiOepaTakw,
¢i3uuni 3arposu abo Onekayru. OmepariiiHa CTIHKICTh J03BOJIAE 30€perTu
CTaOUTbHICTh (PIHAHCOBUX TOTOKIB 1 TapaHTye€ JOCTYN KIIEHTIB O OCHOBHHX
0aHKIBCHKUX TOCIYT, IO CIPHUS€ 30€PEKECHHIO TOBIPU 10 OAHKIBCHKOI CHCTEMH Ta
3aXUCTy €KOHOMIUHO1 O€3MeKn KpaiHu.

Came Ha 11l IPUHIATI 1 3BepHYB yBary bazenbchbkuii KOMITET 3 0aHKIBCHKOTO
Harysany, myOsnikytoun y KBiTHI 2024 poKy OCHOBHI TPHUHIMIHN €()EKTUBHOTO
OaHkiBChKOTO Harysiay [1].

B koHTekcTi omepaiiiiHOi CTIMKOCTI HEOOXIIHO BHOKPEMHUTHU HACTYIHI

HalBaroMiiil BUKJIMKH, 3 SIKUMH 31TKHYJIacsl 0aHKIBCbKa CUCTEMA.
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[lepriodyeproBuM BHUKIMKOM JJis OaHKIBCHKOiI CHCTEMH CTaJI0 3a0e3MeueHHs
CTaOUTBHOCTI Ta 30€pexEeHHS JIIKBITHOCTI B YMOBax pI3KOrO 3pOCTAHHS PU3HKIB Ta
HEBHU3HAYCHOCTI. baHKM 3IITOBXHYNHCS 3 HEOOXIIHICTIO MIATPUMYBATH JOCTaTHIN
PIBEHB JIIKBIIHOCT1 Ji 3a0e3nedeHHs: 0e3nepediiiHoi poboTu Mepexk 0aHKOMaTIB Ta
KaCOBUX IIEHTPIB, a TAKOX 3a/J0BOJICHHS TOMUTY HA TOTIBKOBI KOIITH, SIKUH CYTTEBO
3pic Ha ¢GoHI MaHiku cepen HaceneHHs. KpiMm Toro, Ha 11 0OMEeXEHHS JIOTICTUYHUX
3B’SI3KIB 3 OKPEMUMU PET10HAMU Ta 3arOCTPEHHS BIUCHKOBUX JIi OAaHKU CTUKHYIHUCS 3
YCKJIAIHEHHSIM OlepaliiHoOi A1SUIbHOCT1, 0COOIUBO B MPUPPOHTOBUX 30HAX.

Ha nouartky BiiiHM OaHKIBChbKa cucTeMa YKpaiHM CTHKHYJAcs 3 BEIUKUMHU
TPYJAHOILIAMHU 4Yepe3 MAacOBUM BIATIK KOIUTIB. 31 3pOCTaHHSIM HEBU3HAYEHOCTI Ta
PU3UKIB TPOMAJSIHM aKTUBHO 3HIMadM TOTIBKY, HaMaraluyuch 3aXUCTHTH CBOIi
3a01Ia/DKeHHST Ta 3a0e3neuyuTd (iHAHCOBY CTaOUIbHICTh. BHUHHKHEHHS 3arpo3u
BOEHHUX JIii TTOCHJIWIIO CTPAaXH CEpeJl HACEJICHHS, SKE MParHylio MaTH MiJ] PyKOIO
JIOCTaTHBHO KOIITIB HAa BUMAJOK MEpeOOiB 3 JOCTYNOM 10 OaHKIBCHKUX TOCIYT YU
HEOOXITHOCT1 3a0e3MeunuTH OCHOBHI MOTPeOW Imij dYac eBakyaii. BiaTik KomiTiB
CYTTEBO BIUIMHYB Ha JIIKBIIHICTh OAaHKIB, 5IKi 3IIITOBXHYJINCS 3 HECTAUCIO PECYPCIB s
BUKOHAHHS 3000B’s13aHb Mepe]1 KITIEHTaMU.

3a indopmartiero ['onmoBu Pagm HamionamsHoro 6anky b./lanunumuHa, «...3
MOYATKy BIMHM 3 POCI€I0 YKpATHIlI 3HSIU 3 TPUBHEBUX PaxyHKiB 35,5 mapxa rpu» [44].
Ile moTpeOyBano mMBUAKUX Ta €PEKTUBHUX 3ax0AiB 3 00Ky HarioHampHOTO OaHKy
VYkpaiau jaig crabimizalii curyarii.

JpyruM 3HaYyImuM BUKIUKOM CTajla MATPUMKA TIATOCIIPOMOKHOCTI OaHKIB B
yMOBaxX 3HAYHOTO 3HUKECHHS EKOHOMIYHOI AaKTUBHOCTI. baHku 3iTKHymuCA 3
HEOOXITHICTIO 3AINCHIOBATH PECTPYKTYpH3AIlil0 KPEAUTHUX TMOPTQETiB, 110
nepeadavano meperysii yMoB OOCITyroByBaHHS OOPTOBUX 3000B's3aHb KITIEHTIB, SKI
MOTPAIWJIN Y CKPyTHE (hiHAHCOBE CTAHOBUIIE YePe3 BIMCHKOBI Tii. BBe1eHHS BOEHHOTO
CTaHy TakKOXX 3000B’s3a70 OaHKM 30CepeauTHCS Ha 3a0e3MeYeHHI CTIMKOCTI Ta
aJlanTarlii 10 HOBUX BUKJIMKIB, TAKUX SIK 3pOCTaHHS 00CSTIB HEIJIATEXKIB 32 KpeAUTaMHU
Ta 3HIXKEHHS MOMNUTY Ha OaHKIBChbKI mociyru. Lle Oe33amepedyHo mano HeraTUBHI

HACNIAKU JJi1 OaHKIBCBKOTO CEKTOpY, 30KpeMa, y 3B’SI3Ky 31 30UIbIICHHSIM
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30UTKOBOCTI, OCKUIbKM 3HM)KE€HHSI IUIATOCIIPOMOXHOCTI KJIIEHTIB 3MYIIyE OaHKU
dbopmyBaTH pe3epBU HA MOKPUTTS KPEIUTHUX PU3MKIB, 1110 BUMATa€ThCs BIAMOBITHO
0 MDKHapOJHMX cTaHaapTiB (iHaHcoBoi 3BiTHocTi (MC®3). A B cBOW uepry
3pOCTaHHs 00CSTIB MPOOJEMHUX aKTUBIB Y KPEAUTHOMY MOPTQEsi HETaTUBHO BILIUBAE
Ha NpUOYTKOBICTh OaHKIB, 3MEHUIYIOYM iX Kamitajd Ta (pIHAHCOBY CTIMKICTb, WO,
TaK0X, MOK€ MaTW HETAaTUBHI HACIIAKU 1 JAJIA JIepKaBU, OCKUIBKA HECTAOLIBHICTh
0aHKIBCHKOT CUCTEMHU CTBOPIOE PU3MKHU ISl 3arajbHOi €KOHOMIUHOI CTaOUIBHOCTI Ta
YIOBUTBHIOE TIPOIIECH BiTHOBIICHHS Ta PO3BUTKY.

Hanpuxkinmi kBiTHs 2022 poky, HanionansHuii 0ank Y kpainu npoaHaizyBaBIIu
CTaTHCTHYHI JaH1 0aHKIB KOHCTATyBaB, 0 Yy | kBapTaii 30MTOK OaHKIBCHKOTO CEKTOPY
ctaHoBuB 160 ™mmu rpH. Tak, 30kpema, y ciuyHi—Oepe3Hi 2022 poky OaHKU
POJICMOHCTPYBai Bix eMHMi (inancoBuii pesynbrar, 0,16 mapn TpH yepes
oTpuMaHuil y 6epe3Hi unctuii 36utok y po3mipi 10,07 mupna rpa. HatomicTs, B ciuHi-
JIOTOMY YUCTUHN TPpUOYTOK OAHKIBCHKOTO CEKTOPY CTaHOBUB 9,91 mupy rpH.

Cnin 3a3HaunTH, 10 BianoBimHo 10 MC®3 9 (IFRS 9), 6anku 3000B's13aH1
CTBOPIOBATH PE3EPBU IS TOKPUTTS OUiKyBaHHX KpenuTHux 30uTKiB (Expected Credit
Loss, ECL) na Bcix eramax KpeIuUTyBaHHS, BPaxOBYIOUM SIK TMOTOYHUH, TaK 1
MalOyTHINA KpeaAuTHUH pu3uK. L[ Momenb opieHTOBaHA Ha MPOTHO3YBAaHHS Ta OIIHKY
MOTCHIIIMHUX BTPAT 3a KPEIWTaMHM, IO J03BOJISIE€ OLIBII OMEPATHBHO BPaXxOBYBATH
30MTKM B TIOPIBHSHHI 3 TOINEPEIHBOIO MOJEIIII0, ska Oa3yBajacs Ha (HaKTHIHO
nmoHeceHnx 36muTkax (incurred loss) [9].

MC®3 9 nependavae Tpu KIFOYOBI €TaNU OI[IHKA KPETUTHUX BTPAT:

- TIepIa cTafaist — pe3epB POPMYEThCS Ha PIBHI OYIKYBAHUX KPEIUTHUX 30UTKIB
3a 12 wmicsmiB (12-month ECL), skmo pusuk nedonTy 3 MOMEHTY MEpPBICHOTO
BU3HAHHS KPEAUTY CYTTEBO HE 3MIHMBCS;

- Jpyra cTajii — Yy pa3i CyTTEBOTO 3pPOCTaHHSA PHU3UKY AedONTY pe3epB
PO3PaxXOBYETHCS HA OCHOBI OUIKyBaHUX 30WUTKIB 3a BeCh CTpOK ii kpeauty (Lifetime

ECL);
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- TpeTs CTajdii — SKIIO KPEOUT BBAKAETHCS 3HEI[IHEHUM, PE3EPB TaKOXK
(OopMy€eTHCSI Ha OCHOBI OUYIKYBaHHMX 30UTKIB 32 BECh CTPOK JI1i KPEAUTY, BPAXOBYIOUH
HOro aMOpTU30BaHy BapTICTh.

banku Takox 3000B's13aH1 3a0e3ne4yBaTh MPO30PICTh Y PO3KPUTTI METOIOJIOT 11
PO3paxXyHKy pe3epBiB Ta 3MIH y KPEIUTHOMY PHU3UKY, SIKI MOXKYTh BIUIMBAaTH Ha i
ouminku. Taka cucrteMa pe3epByBaHHS [103BOJisie OaHKaM TOYHINIE BigoOpa)xaTu
(1HAHCOBI PU3UKHM Ta MIATPUMYBATH CTAOUIBHICTH KamiTanly, BIANOBIAHO JO BHUMOT
bazenbchkoro KomiTeTy, SKH BpaxoBYE IIi TOJOXKEHHS Yy CBOIX PETYISITOPHHX
CTaHJapTax.

Otxe, 3 ypaxyBanHsM BumMor MC®3, HeratuBHuil (piHAHCOBUN pe3yNabTaT y
neproMy KBapTayi OyB 3yMOBIICHH I 3HAUHUMH 00csaramMu c(hOpMOBAHUX PE3EPBIB i1
OUiKyBaH1 30MTKH Yepe3 HACIIIKU BIMHU. 3a el nepio] 6aHku chopmMyBaIn pe3epBu
Ha cymy 21,57 Mapn rpH, 3 sSkux nuuie y 6epe3ni — 15,86 mapn rpa [32].

TperiM KITIOUOBUM BUKIMKOM JJisi OAHKIBCHKOI CUCTEMHU CTajo 3a0e3MeUeHHs
Oesneky (piHAHCOBUX Omepallidi Ta 3aXUCTy aKTHUBIB KJIIEHTIB. B yMOBaxX BOEHHOIO
ctany OaHkd OylM 3MYIIEHI BIPOBAKYBaTH JOJATKOBI 3aXOIW ISl TPOTHIIT
maxpancTBy, KibepaTakam Ta iHIIMM (opMaM €KOHOMIYHOT 3JTOUMHHOCTI.

Crnin TakoXX 3a3HAYWTH, 10 YKpaiHChKI OaHKM Ha TEPUTOPIAX, JI€ TPUBAIU
001#10B1 /111 200 sIK1 Oy THMYACcOBO OKYIIOBaHI1, 3a3Haju BTpaT 01u3bK0 470 MJIH T'pH,
1110 ctaHoBUTH Jinie 0,6% yciel roTiBKU B OaHKIBCHKIN CUCTEM1 CTAHOM Ha Mepe/I/ICHb
nmoBHOMAcCIITaOHOTO BTOprHeHHs. Jlo movarky TpaBHsa 2022 poky 11 cyma BTpat Oyna
PIBHOMIPHO PO3MOJIijIeHa MK TOTIBKOBOIO TPUBHEIO Ta 1HO36MHOIO BaIIOTOI0. OKpiM
TOTO, OaHKHU 3HUITUIN Ta BUBE3IH 01M3bK0 60 MJTH rpH OAHKHOT HaIlIOHAJIBHOI BATIOTH
JUTsI Toanbinoro oominy B HamionansHOMY OaHKy YKpaiHu.

Ha okymoBaHWX TEpUTOPIAX 3aIMIIAIMCS COTHI BUIIUICHH OaHKIB, 00'€KTH
IHBECTHUIIHOT HEPYXOMOCTI Ta iHIe MaiiHO. CTaHOM Ha MOYaTOK TPABHS 3aJUIIKOBA
BapTICTh I1i€T HepyxoMocTi epeBunyBana 700 miaH rpH [35].

OT1xe, 0aHKM B YMOBaxX BOEHHOTO CTaHY 3ITKHYJIHMCS 3 CEPHO3HUMU BUKIIMKAMH,
cepell SIKUX MOCUIM BaKJIMBE Miclie 3a0e3neueHHs: Oe3neku (iHaHCOBUX OIepalliil ta

3aXMUCTY aKTUBIB KIi€HTIB. CuTyallisi Ha OKYINOBaHUX Ta OOWOBHUX TEPUTOPIAX
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notpeOyBajia BOPOBAXKCHHS JOJATKOBUX 3axo/iB Oe3meku, o0 3amodirtu
(iHaHCOBMM BTpaTaMm BiJ 1IaxpaiicTBa Ta KiOeparak. BonaHodac ykpaiHChbKa
OaHKIBCbKa CHCTEMa 3yMUla MIHIMI3yBaTH BTPATHU: 3arajibHa CymMa BTPay€HOI T'OTIBKU
cra”HoBuiia juiie 0,6% Bix 3arajJibHOro 00CATY O MOBHOMACHITAOHOTO BTOPTHEHHS.
Onnak, 0aHKK TIOHECIHM BTPATH B HEPYXOMOCTI, 00’ €KTH SKOi, 110 3aJUIIUIUCA Ha
OKYMOBaHUX TEPUTOPILX, MawTh BaprTicTh moHan 700 muH TpH. Ili oOcraBuHU
MIKPECTIO0Th BAKIUBICTh aganTallii 0aHKIBCbKUX CUCTEM JI0 Ha/I3BUYAHUX YMOB Ta
MIBUKOT peakIlii Ha HOB1 BUKJIUKH.

Bapro 3a3HauuTH, 1m0 3rojgoM VYKpaiHa 3ITKHYyJacsi 3 SBUILIEM OJieKayTiB,
CIPUYMHEHHUX TMOIIKOIKEHHSAM €HEePreTUYHOI 1HPPACTPYKTypHU BOPOKUMH aTaKaMHU.
bnexaytu cramu cepilo3HMM BHNPOOYBaHHSM ISl OAHKIBCHKOI CHUCTEMH IIiI dac
BOEHHOT'O CTaHy, OCKUIBKM BOHHM 3HAYHO YCKJIAQJHIOBaJIM poOOTYy OaHKOMATIB, SIKI
3anumanucs 0e3 skuBieHHsS 10 15% pobGodoro wacy y mikoBi mnepiogu. s
3a0e3reueHHsl  Oe3MepepBHOCTI  omepalliii  O0aHKH 3MyIlIeHI OyJu aKTHUBHO
BUKOPUCTOBYBATH TE€HEpPATOPU Ta IHIII PE3EPBHI JKEpesia €HEeprii, 10 BUMAaraio
3HAYHUX (PIHAHCOBUX BUTpAT.

Hamionanpauit 6ank YkpaiHu BiA3HAYMB, 11O BIAKIIOYEHHS EJIICKTPOCHEPTii
CYTT€BO BIUIMHYJIA Ha MPOAYKTHBHICTH €KOHOMIKH, 30KpeMa, 3HWU3MBIIM peaIbHUN
BBII y ueTtBepTromy kBaptaini 2022 poky Ha 4 BiICOTKOBI IMyHKTH [41].

TakuM YWHOM, BBEICHHS BOEHHOTO CTaHy CTall0 KarTajui3aTopoM IS
0aHKIBCHKO1 CHCTEMHU, 3MYCHUBIITN OaHKH aJanTyBaTH CBOi omeparlii Ta cTparterii 10
HOBUX peaniii. baHku, 30Kkpema, 3ITKHYIUCS 3 HEOOXINHICTIO OalaHCyBaTH MiX
3a0€3MeUeHHSIM JIIKBIHOCTI, O€3MeKor0 (iHAHCOBUX OMNEpaIiil Ta MiATPUMAHHSIM
¢inancoBoi criiikocTi. [{e BuMarano sk Bix 6aHKiB, Tak 1 BiJ peTyJsTOpa ONEPaTUBHUX
pillIeHb, CIIPIMOBAHUX Ha 3a0e3meueHHs CTabUTbHOCTI PiHAHCOBOT cucTeMu Y KpaiHu

B YMOBax BiifHU.
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PO311JI 2 OIIHKA POJII IEPKABH Y IIOJOJIAHHI TIPOBJIEM BAHKIB
B YMOBAX BOEHHOI'O CTAHY

2.1 Aunagi3 peryasTuBHux 3axoaiB HanionanbHoro 6anky Y kpainm 3i

cradurizanii 0aHKIBCHKOI0 CEKTOPY

Bianosigno no crarti 99 Konctutyiii Ykpainu: «3a0e3nedeHHs CTaOUIbHOCTI
IPOIIOBOi OJWHHULI € OCHOBHOI (YHKLIEID UEHTPAIBHOIO OaHKy Jep)KaBH -
HamionansHoro 6anky Ykpainu» [7].

Yactuna nepiua cratti 2 3akony Ykpainu «lIpo Hamionansuuii 6ank Ykpainm»
Bu3Hauae, 1m0 «HamioHanpHuit OaHk YKpaiHu € UEHTpaJbHUM OaHKOM YKpaiHu,
OCOOJIMBUM IICHTPAJIBHUM OPTraHOM JEP’KaBHOTO YIMPaBIIiHHS, IOPUIWNYHUNA CTaTyC,
3aBAaHHs, (DYHKI[li, TOBHOBaXECHHSI 1 MPUHIMIHN OpraHizailii SKOro BHU3HAYAKOTHCS
Koncrutytieto Ykpainu, num 3aK0OHOM Ta IHITUMU 3aKOHAMH YKpaiHu» [6].

3rigHo 3 HopMmamu cTaTti 6 3akoHy VYkpainu «IIpo Hamionanbuuit GaHk
VYkpaiau»: «Ipu BUKOHAHHI CBO€i OCHOBHOI ¢yHKIi HarionanpHuii 0aHK Mae
BUXOJHUTH 13 TPIOPUTETHOCTI OCATHEHHsI Ta IMIATPUMKH IIIHOBOI CTAOUIBHOCTI B
JepKaBi, a TAKOXK y MEKax CBOIX MMOBHOBa)XXCHBL CIpHsie (iHAHCOBIN CTaOUIBHOCTI, B
TOMY YHCII1 cTabUTbHOCTI OaHKIBCHKOT CUCTEMU.

Crarreto 7 3akony Ykpainu «IIpo HamionanpHuii 6aHK YKpaiHu» BHU3HAUCHO:
«HarionansHuii 6aHK BUKOHYE 1 1HII (PYHKIIIT, 30KpeMa, BiJIOBIIHO 0 pO3pOOICHUX
Panmoro HarmionanpHoro OaHky VYKpaiHM OCHOBHHMX 3acajl TPOIIOBO-KPEAUTHOI
MOJIITUKK BU3HAYA€ Ta TPOBOAUTH TPOIIOBO-KPEAUTHY TOJNITHKY; BHUCTYIIA€
KPEJUTOPOM OCTaHHBOI IHCTAHIIIT 1Js1 OaHKIB 1 OpraHizye cucteMmy pediHaHCYyBaHHS;
BHU3HA4a€ 0COOMMBOCTI (DYHKIIIOHYBaHHSA OaHKIBCHKOI CHUCTEMHU YKpaiHH, MisITBHOCTI
HeO0aHKIBChKUX (DIHAHCOBMX YCTaHOB Ta IHIMMX o0ci0, Aki He € (HIHAHCOBUMH
yCTaHOBaMH, ajie MalOTh MPABO HAJaBaTH OKpeMi (PIHAHCOBI MOCTYTH, PETYITIOBAHHS
Ta HATJISI 3a JISUTBHICTIO SIKUX 3/11icHIOE HamionanbHui 0aHK, 311IMCHEHHS HATJISTy, B
TOMY YHCJII BaJFOTHOTO, 32 TAaKMMH 0COO0aMH y pa3i BBEJCHHS BOEHHOTO CTaHy YU
0COOJMBOrO MEpioAy, 31MCHIOE MOOUTI3aIIHY MIArOTOBKY crucTeMu HalioHaabHOro

O0aHKy».
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[Tynkrom 1 yactunu nepuoi crarti 42 3akony Ykpainu «IIpo HanionansHuit
O0ank Ykpainu» nependaueHo: «Jljist 3a0e3neueHHss BUKOHAHHS MOKJIaJIeHUX Ha HbOTO
¢bynkuiit HamionaneHuii 0aHK 371HCHIOE, CEpeja IHILIOTO, omeparlii Ioa0 HaJaHHS
KpeIUuTiB OaHKaMm JUIsl MIATPUMKU JIIKBIJIHOCTI 3a CTAaBKOIO HE HIKYE CTaBKU
pedinancyBanHa HanioHanbHOro 6aHky Ta B MOPSAKY, BU3HaueHoMy HaiioHanpHUM
OaHKOM>».

OTxe, Ha OCHOBI KOMIUIEKCHOTO aHamizy HopM 3akoHy Ykpainu «llpo
Hanionanbauit 6ank Ykpainu» MoxHa AIMTH BUCHOBKY, 110 pediHaHCYBaHHS OAHKIB,
aKe 3a1icHIoeTbes HarionansHuM 6aHkoM YKpaiHu, cripsiMoBaHE Ha BUKOHAHHS HOTO
KT040BUX PyHKI[iH. OCHOBHUMU IUISIMU IILOTO TIPOIIECY € TOCITHEHHS Ta MiATPUMKa
I[IHOBOI CTAOUIBHOCTI B KpaiHi, @ TAKOXK 3MIITHEHHS ()iIHAHCOBOT CTIHKOCTI, BKIIOYAIOUU
3a0e3IeueHHs CTaOLILHOCTI 0aHKIBCHKOI cucTeMH. Lle mocsaraeTbes MUIIXOM HaJJaHHS
O0aHKaM KpeaUTIB IJIs MIATPUMKH JIIKBITHOCT1 Ha yMOBax, BU3HaueHUX HaiioHanpHUM
O0ankoM. Ilim yac BoeHHOTO cTaHy 260 0COOJMBOrO Mepioay yMOBU pediHaHCYBaHHSI
MOBUHHI CTIPOIIYBATUCS, OCKUIBKM OaHKU CTUKAIOTHCA 3 JIOJATKOBUMHU TPYAHOLIAMH,
TaKUMHU SIK BTpaTa JIKBIAHOCTI, ONepaIliiHi pU3UKH Ta 3arpo3a HeTUIaTOCIIPOMOYKHOCTI,
10 MOTpeOye MBUJIKOT 1 THYYKOT MATpUMKH 3 60Ky HaiionanbHuM 6aHKOM YKpaiHu.

Sk Bxe 3a3HAYANIOCs B MOMEPEIHBOMY PO31TI, TOBHOMACIITAOHE BTOPTHEHHS
pociiicekoi (eaeparrii Ha TepuTOpit0 YKpaiHK Majio BIUTMB Ha OAHKIBCHKUN CEKTOP, 1
Hamionaneauit 60aHK YKpaiHM Ha BUKOHAHHS CBOIX 3aKPIIUICHUX 3aKOHOM (PYHKIIIH
MOBUHEH OYB BXXHBATH I€EBUX Ta PINIy4UuX 3ax0JliB, TaKUX fAK 3a0e3MmeueHHs
JKBITHOCTI OaHKIBCHKOI CHCTEMH, IMITPUMKA CTAOUTFHOCTI HAIIIOHAIBHOT BATFOTH, a
TaKOX 3aXHUCT (PIHAHCOBOTO CEKTOPY BiJ 30BHINIHIX Ta BHYTPINIHIX PHU3HKIB, SIKI
BUHHWKJIM BHACIIJOK BiHChKOBUX Jid. OIHMM 13 KIIOYOBHUX I1HCTPYMECHTIB
HarmionanpHoro Oanky Ykpainm ctanio pediHaHCyBaHHS OaHKIB dYepe3 HaJaHHS
KOPOTKOCTPOKOBHUX KPEAUTIB ISl IMATPUMKH iXHBOI JIKBIIIHOCTi, IO J03BOJISIIO
3a0e3IeuyBaTi CBO€YAaCHE BHKOHAHHS OaHKaMH 3000B’s3aHb Tepej KIIEHTAaMH Ta
YHUKAaTH MacoBUX Je(ONTIB.

Ha nouatky Bo€HHOTO cTaHy OaHKH 31TKHYJIUCS 3 MACOBUM BIJITOKOM JICTIO3UTIB,

[0 3yYMOBHWJIO HEOOXIIHICTh OINEpPAaTUBHOTO 3a0€3MEeYeHHs iXHbOI JIKBIAHOCTI. Y
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3B’s13Ky 3 uuM, HanioHanbHuil OaHK YKpaiHU €KCTPEHO mepen0aduB MOMKIUBICTh
0J1aHKOBOTO pe(hiHAHCYBAHHS.

B nepmmii 1eHb MOBHOMACIITAOHOTO BTOPTHEHHA, OyJO MPUUHATO JEKUIbKa
BaxxnuBuX [loctanos [IpaBninas HamionansHoro 6anky Ykpainu Big 24.02.2022 Nel8
«IIpo pobOTy GaHKIBCHKOI CUCTEMH B IEpIOJ 3alpPOBAIKEHHS BOEHHOTO CTaHy» Ta
Ne22 «IIpo ocoOauBOCTI MIATPUMAHHS JIKBIAHOCTI OaHKIB y Mepioj i BOEHHOTO
CTaHy», Iisl SKUX, 30Kpema, Oyna chnpsMoBaHa Ha 3IIACHEHHsS 3aXOJiB MO0
HiATPUMKH JIIKBITHOCTI OAHKIB B MEP10J BOEHHOT'O CTaHY.

BumieBkazana mocranoBa Nel8 mana OLTbII 3arallbHUN XapakTep, Ta 30KpeMa,
BuzHauana: «HBY 3miiicHioe OnankoBe pediHaHCyBaHHS OaHKIB IS MIATPUMKH
JKBIAHOCTI 0€3 00MEXKEeHb MO CyMi TEPMIHOM /10 1 POKY 3 MOMIIMBICTIO MPOJIOHTAILIT
mie Ha 1 pik» [28].

binbmry neranizanito Oyno BimoOpaxeHo B mocTtaHoBi Ne22, sika mepeabavana:
«HarionaneHuii 6aHk YKpaiHu TpoBOIMB OJIAaHKOBI orepailii 3 pediHaHCYBaHHS
(KpeauTu OBEpHAWT Ta KpeauTH pediHAHCYBaHHS OJIAHKOB1) BIAMOBIIHO JIO JIFOYHX
HOPMATHUBHO-TIPABOBUX aKTIB 3 YypaxyBaHHSM OCOOJMBOCTEW, BHU3HAUYEHUX I[IE€I0
IIOCTAaHOBOIO, Ta HA MIACTaBl BXKE YKIAJCHHUX JII0YMX TIe€HEpPaJbHUX KPEIUTHHUX
noroBopiBy» [27].

ToOTo, miIs 3ampoBaKEHHS BKa3aHOTO IHCTPYMEHTY, OYyJI0 BHKOPHUCTAHO
HOPMAaTHBHO-IIPABOBY Ta MPOTPAMHO-TEXHOJIOTTYHY 0a3y, siKa BUKOPUCTOBYETHCS IS
CTaHJIAPTHUX IHCTPYMEHTIB 3 pErytOBaHHS JIKBIIHOCTI OaHKIB.

Kpim Toro, 1aHOI0 MOCTaHOBOIO OYJIO TaAKOX BH3HAYEHO, IO 0OCAT OJaHKOBUX
KpeauTiB Mae He niepeBulryBatu 30 % 3anuikiB KOmTIB (Gi3MYHUX 0Ci0 cTaHOM Ha 23
mororo 2022 poky. Ha mymky perymnsTopa, BKazaHWW BiJICOTOK MaB IOBHICTIO
MOKPUTH Opak JKBITHOCTI, KUK OyB BUKIMKaHWUW BiATIK komTiB. lleit pecypc
noTpiOeH, abu 6aHKH, B AKUX CIIOCTEPITaTUMYTHCS BIAIUTMBU KOMITIB (pi3UYHUX OCI0,
3MOIJIM 1X KOMIIEHCYBaTH [3].

OO6rpyHTyBaHHs 0J1aHKOBOTO pediHAHCYBaHHS OaHKIB y ME€P10J] BOEHHOTO CTaHy
MOJISATaa0 B HaraibHIA MOTPeOl MIATPUMATH iXHIO JIKBIAHICTH B YMOBAaX IIBHUIKOTO

BIITOKY KOWITIB. B yMoBax BiiiHM, KOJIM BiIOYBalOTHCSA PI3KI 3MIHU B €KOHOMIUHIM
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AKTUBHOCTI Ta MOBEAIHI[l KJII€EHTIB, OAHKU 3ITKHYJIUCS 3 CYTTEBUMHU TPYIHOIIAMH Y
dbopMmyBaHHI TyJly aKTUBIB, SIKUW TpaJulliifHO 3a0€3MeuyeThCsl JIIKBIAHUMU
IHCTpPYMEHTaMHU, TaKUMH SIK 1HO3€MHa BaJltf0oTa a00 o0uirauii BHyTPIIIHBO1 AEp>KaBHOI
MTO3UKH.

Opnak BifiHa npu3Bena 10 Ae(dIIUTy TAKUX aKTUBIB, OCKUIBKH 1HO3EMHA BaJIIOTa
Oyna oOMekeHa uepe3 BUCOKHUH IMOMUT, a BUIbHI 00Jiraiii BHYTPIIIHbOI JAEpHKABHO1
MO3UKH, K1 MOTJIM O CIIyryBaTH 3a0€3MEUCHHIM, ¥ OaraThoX BUIaKax a0 00TsKEeH1
IHIIUMH 3000B'I3aHHSAMU, a00 3HAXOIATHCI B OOMEXKEHIM KUIBKOCTI. braHkoBe
(6e33actaBHe) pediHAHCYBaHHS CTAJIO0 ONTUMAIbLHUM BaplaHTOM, SIKUH JO3BOJIUB
O0aHKaM OIepaTUBHO OTPUMYBATH KOILITH, HEOOXIH1 JAJIg MIATPUMKH JIKBITHOCTI Ta
CTaOUTLHOTO (PYHKIIIOHYBaHHS CUCTEMHU B IIJIOMY, 6€3 BUMOT JI0 HEraHOTO HaJaHHS
aKTHBIB SIK 3a0€3MCUCHHS.

Y mepmuii  JA€HB IMICHA  MOYATKy IOBHOMACIITAOHOTO  BTOPTHCHHS
Hamionaneauit 6ank YkpaiHu onepaTHBHO HajJaB OaHKaM KpeauTd pediHaHCYBaHHS
Ha cyMy 26,67 mupn rpH [31].

Taka cBoewacHa MIATPUMKA CTajla BaXJIMBUM KPOKOM i 3a0e3MeueHHs
JKBITHOCTI OAHKIB, SIK1 OTTMHUJIMCS ITiJT THCKOM MAaCOBHX BIJITOKIB KOIITIB 1 Pi3KOTO
3pocTaHHS (PIHAHCOBMX PHU3HMKIB. YMOBHU pediHaHCYBaHHA OyJIM MaKCHUMAJIBHO
CIIPOIIICH]I, BKIIFOYalOUM OJIAHKOBUM XapakTep HaJaHHS KOIITIB, ke OaHKH HE MaJH
MO>KJIMBOCTI HAJIaTH JIOCTaTHBO aKTHBIB, 30KpeMa OO0JIiraiiii BHyTPIIIHbOI IepKaBHOT
MO3UKH M BATIOTH, JJIA 3a0e3neueHHs kpenutis. Lle pimenns HamionanbHoro 6anky
VYkpainn 3abe3neumsio OaHKaM JOCTyN JO TEPMIHOBOI (PiHAHCOBOI MiIATPUMKH,
HEOOXigHOT Ayig cTabimbHOTO (YHKIIOHYBaHHS OaHKIBCHKOI CHUCTEMH B yMOBax
HAJ[3BHYAHOTO HABAaHTAXCHHSI.

3a cratuctukoro HarmionampHOro OaHKy YKpaiHu, o0OCAT KpPEIWTIB
pedinaHCyBaHHA, HaAaHWX 24 JFOTOTO, BCTAHOBUB HOBUW PEKOP/I, MEPEBUIIUBIIN
MOKa3HUKW Maixke aBopidHoi naBHOCTi. Ha mowatky manaemii COVID-19 Ganku
BJIaBaJIMCS 10 pediHaHCYBaHHS Ha cyMy He Outbiie 10—11 mipa rpH 3a OAUH JCHB,
TOA1 SIK B MEPIIMNA JIeHb MOBHOMACIITAOHOTO BTOPTHEHHS 1LIe MOKA3HUK 3pic OUIbII

HDK yaBidi [4].
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Takuii  cTpiMKMH  CTpUOOK  0OOCAriB  peiHAHCYBaHHS  MIAKPECIIOE
Oe3MpeleICHTHUI TUCK Ha OAHKIBCbKY CUCTEMY, BUKIIMKAHUN BOEHHUMH PU3UKAMH 1
HEeraitHol MnoTpedor0 B JIKBIAHOCTI A 3a0e3MeyeHHsl CTaOUIbHOCTI (DIHAaHCOBHUX
ornepauii y Kpu30Buil yac.

Crig TakoX NIJKPECIUTH, 10 B MEPIINI I1€Hb TOBHOMACIITAOHOIO BTOPTHEHHS
PI3KO CKOPOTHUBCSI OOCSAT BUIBHMX KOIITIB, SIKI OAHKU TPAAUIIHHO PO3MILIYIOTH Y
neno3uTHi ceptudikat HamionansHoro 0anky Ykpainu. 3 piBHs 39—41 Mapa rpH 1eit
MOKA3HUK 3HU3UBCS 10 3,752 Miipa rpH [4].

Takuil pi3kuil cnaj CBIIYUTH MPO MIABUILNEHY ()IHAHCOBY HAMNPYKEHICTh Ta
HEOOXIAHICTh IIBUAKOT MoOuUTI3alli pecypciB sl 3a0e3nedeHHs Oe3nepepBHOCTI
(diHaHCOBUX Omepalliii y Kpu30BUi vac.

Ile BimoOpaxae KpuTUUHY MOTPeOy OaHKIB y JIKBITHOCTI JyIsi 3a0e3MeueHHs
cTabuThHOT po0OOTM B yMoBax Kkpu3u. Jlemo3utHi ceptudikatv, M0 3a3BUYAl
(GYHKIIIOHYIOTh SIK JI3€PKaJbHUNM 1HCTPYMEHT 10 pediHaHCYBaHHS, TO3BOJISIOTH
abcopOyBaTH HAIJIUIITKOBY JIIKBITHICTb.

[IpoTe, yepe3 pi3kuil BIATIK KOIITIB Ha TJII MOBHOMACIITAOHOTO BTOPTHEHHS,
O0aHKM BIIMOBUJIMCS BiJl PO3MIIICHHS B JACNO3WTHI cepTUdikaTH Ta, HaBMIaKH,
30CepeIUInCd Ha 3aJydeHHl KOITIB y BUIIAAI pediHaHcyBaHHs. Take piske
nepedopMaTyBaHHS CTPYKTYPH JIIKBIIHOCTI CBIAYUTH MPO Ba)KIUBICTH OJIAHKOBOTO
pedinancyBanHs HarioHanbHOro 6aHKy YKpaiHu, 110 CTaI0 KIYOBOIO MiATPUMKOIO
7uTst OaHKIB, TO3BOJUBIINY M OMEPATHBHO OTPUMYBATH HEOOXITHI pecypcu 0€3 BUMOT
70 3a0e3MeYeHHs.

Opnnak, HamanHs OaHkaMm OJaHKOBOro pediHaHCyBaHHS 0€3 BHUMOT [0
3abe3nedennss Oymno st HarmionaneHoro OaHKy YKpaiHW 3HaYHUM PU3UKOM. Y
3BHYAHUX YMOBAX TakKi KPEAUTH MOTIU O CYTTEBO MiABUIIUTH PIBEHb KPEIUTHOTO
PU3UKY Ta BIUTMHYTH Ha CTaOUTBHICTH (DiHaHCOBOT cucTemu. [IpoTe B yMoBaxX BOEHHOTO
cTaHy, Koiu (hiHaHCOBA CHCTeMa ONHMHWIACA IMiJl 3HAYHUM THCKOM, IIel KpOK OyB
HEOOXIIHUM JUJISI MIATPUMAaHHS JIIKBIHOCTI OaHKIB Ta 3a0€3MEeYeHHs] CTaO0LILHOTO

¢dyHKIIIOHYBaHHSI €KOHOMIKU. HarioHanbHuil 0aHKk YKpaiHU CBIOMO WILIOB Ha el
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PHU3UK, a0U HE TIOMYCTUTU CUCTEMHOI KpHU3H Ta 3a0€3MEeYUTH JOCTYI 10 (PIHAHCYBAaHHS
AK JJ1 O13HeCy, TaK 1 JJIs HACEJICHHS.

MAPA rpH

80
60
40

20

-20

-40
24.01 26.01 01.02  03.02 08.02  10.02 16.02 22.02 24.02

Mai. 2.1 OGcsr oneparttiii HBY 3 peryntoBanHs JTiKBIAHOCTI OaHKIB [4]

3a mepimuid TYOKJICHD TIC/ISA MOYaTKy MMOBHOMACIITAOHOTO BTOPTHEHHS, CTAHOM
Ha paHOK 3 Oepe3ns 2022 poky, OGiaHKOBUM pediHaHCYBaHHSIM CKOpUCTaIHCS 29
OankiB. 3arajgpHUN 00CAT 3a00pPrOBaHOCTI 3a IUM IHCTPYMEHTOM Ha TOW MOMEHT
nocsrayB 20,2 mupj rpH. Le cBiguuTh Ipo 3HaYHUH MOMUT Ha JOJATKOBY JIIKBITHICTD,
HEOOXIHY mJisg 3abe3rmeueHHs CTal0LIbHOT poOOTH OaHKIBCHKOI CHCTEMH B yMOBax
kpusu [30].

Sxio aHanmi3yBaTH BC1 IHCTPYMEHTH 3 MIATPUMKH JIIKBUIHOCTI B IIJIOMY, Ta
CTATUCTUYHI JaHi, HaBeJeHl B TaOmuii 2.1, MOXHa MIATH J0 BHUCHOBKY, IO Ha
HACTYIHUH JCHB MIC/ISA MOYaTKy IMTOBHOMACIITAOHOTO BTOPTrHEHHS OYB 3adikcoBaHU
HaWOLIBIINN 00CST HaJJaHUX KOIITIB IIUISIXOM IpoBeeHHs TeHaepy (18,7 Miapa rpH) 13
cTpokoM 10 357 nHiB. Y 1boMy TeHHepl B3sB ydacTh 21 OaHK, MO CBITYHTH MPO
BHUCOKHI PiBEHb HEBU3HAYECHOCTI B 0aHKIBCHKIN CUCTEM1 Ta TEPMIHOBY HEOOXITHICTD Y
¢diHaHCOBIM MiATpUMIN JJIsg cralimizaii. Aje, mouyuHaroud 3 28 JII0TOro, o0CATH
HAJaHUX KOIITIB Ta KUIBKICTh OaHKiB, 1m0 Opamw yd4acTh y TEHAEpax, Movaid
smeHmryBatucs. Hampukinan, 1 6epesnst 2022 poky y4acTh y TEHIEp1 B3suH Jumie 3
OaHkHW, a 00CAT BHJAHMX KOMTIB cTaHOBUB 1,27 mupa rpH. lle cBimumimo mpo
ajanrario OaHKIBCBKOI CHCTEMH JIO HOBHX YMOB, a TaKOXX IIpO HAMOBHEHHS

0aHKIBCHKOTO CEKTOPY HEOOXITHOIO JIIKBIIHICTIO.
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Tabmuis 2.1
PesynbTaTn nposenenHs onepaniii HanionaabHoro 6anky Ykpainu 3
peryJIloBaHHs JiKBIIHOCTi 0aHKIB HLISIXOM NPOBeIeHHS TEHAEPY 3
NiITPUMAaHHS JiKBIIHOCTi 0aHKIB
Hara cepeTHbO3BAKEHA y
o0cAr HaJlaHUX . . | cTpok nHa sixuii oromnomieHo
. IPOLIEHTHA KUTbKICTh OaHKIB Tenziep
CTaBKa
MJIH TPH % Ol. THIB
7 104,0 11,00 9 28
25.02
18 711,5 11,00 21 357
28.02 13 461,0 11,00 6 361
01.03 1270,0 11,00 3 360
02.03 9415,0 11,00 6 359
03.03 16 921,0 11,00 3 358
200,0 11,00 2 28
04.03
136,0 11,00 3 357
3aranpHa 67 218,50
cyma:

JIxepeno: CKIIaJieHo 3a TaHUMU [4]

3a iHdopmarniero HarionanpHoro 6anky YkpaiHu, IpOTSATOM IMEPIINX MICSIIIB
BiliHM OyJi0 HajaHO pediHaHCYBaHHS Ha 3arajibHy cyMy moHaj 100 Mups rpH, 1o 1ajio
MOXJIMBICTh OaHKaM MPOJOBXKYBaTH (IHAHCYBaTH KIIEHTIB Ta MIATPUMYBaTH
€KOHOMIYHY aKTUBHICTh HaBiTh Y KPU30BUX yMOBaX.

Tpoxu mi3HINIE, KOJIM CUTYyallisl 3 JIKBUIHICTIO MPOJEMOHCTpPYBaJia O3HAKH
cTabunizalli, BUHUKIIA HEOOX1THICTh BCTAHOBJICHHS «(PLIBTPIBY» AJIT HEAOOPOCOBICHUX
0aHKIB K Malyd HaMip OTpUMAaTH OJaHKOBE pediHaHCYyBaHHS 03 HASBHOCTI Takoi
noTpebu, Oynu TPUHHATI BaXKJIWBI 3MIHM JI0 HOPMATHBHO-TIPABOBUX aKTIB IOJIO
pETyYIIOBaHHS BUAAa4l OJaHKOBOTO pediHaHCYBaHHS.

Tax, 30kpema, B HOBIif mocTaHOB1 OyI10 ependayueHo mo: «Harionanpamit 6aHK
VYkpainu He 3a/10BOJIbHAE 3asiBKY OaHKY Ha OTpUMaHHs OJIAHKOBOTO pediHAHCYBaHHS
SKIIO 3TIIHO 3 JAHUMM CTAaTUCTUYHOI 3BITHOCTI OaHKY HE CIOCTEpIraBcs BiJILIWB

3ailydeHuXx KomTiB (izuunux ocid 3 23.02.2022 B po3mipi 5% 1 Ouibllle CTAaHOM Ha
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OCTaHHIO 3BITHY JaTy, 10 NEepeaye AaTi 3BEPHEHHS 3a OTPUMAHHSIM OJIAHKOBOIO
pedinaHCyBaHHsI, Ta/ab0 y BJIACHOCTI OaHKY € JepkaBH1 oOiiramii YKpaiHu, siki He €
3a0710K0BaHUMU 200 3a0JI0KOBaHI AJIs IPOAaXy HA MOMEHT MOAAHHS OaHKOM 3asiBKU
Ha OTpUMAaHHA 0JaHKOBOro pediHaHCyBaHH» [24].

KpiMm Toro, 3 MeTOI0 pO3MIMpPEHHS JOCTYIY OaHKIB JJO KPEAUTIB pediHaHCYBaHHS
miJ 3acTtaBy oOdirauiii BHYTpIIHBOI JepkaBHOI No3ukH, HamioHanbHuil OaHK
NOM'SIKIITUB MIAXOAM 10 OI[IHKK BapTOCTI IIMX IIHHUX mnarnepiB. [lounnaroun 3 4 TpaBHs
2022 poky, 3acTtaBHa BapTICThb OOJIramidi BHYTPIIHBOI JepkKaBHOI MO3UKH,
HOMIHOBAaHUX SIK Y HalllOHaJbHIN, TaK 1 B 1HO3EMHIN BalIOTaX, pO3paxOBYBATUMETHCS
0€3 3aCTOCYBaHHS MOHMKYHYOr0 KOpUTyro4oro koediiieHta. OHaK 11 BapTICTh HE
NePEBUIIYBAaTUME HOMIHAJIBHOT BApTOCTI IIIHHOTO manepa abo 1HIEeKCOBaHO1 BapTOCTI
JUTs 00JTiranid BHYTPIIIHBOT JE€P:KaBHOT MO3UKH 3 1HJIEKCOBAHOO BapTicTio [34].

Takum 4MHOM, 3alpOBaHKEHI 3MIHM O HOPMATHBHO-IIPABOBHX aKTIB CTallA
BAXJIMBUM  KPOKOM IS 3aXMCTy  I[UIbOBOTO  IMPHU3HAYEHHA  OJIAHKOBOTO
pedinancyBanHs. BcraHoBneni «duteTpm» 3abesneunnu, 100 Oe33acTaBHE
pediHaHCYBaHHS OTPUMYBAJIH JIUIIIE Ti OaHKH, SIK1 JIMCHO MOTPEOYIOTh MIATPUMKH IS
MOKPUTTS BTpAT JIIKBIIHOCTI Yepe3 BIAIIUB JEMO3HTIB (i3udHUX 0ci0. J[ogaTkoBo,
BUMOTa IMOAO BIACYTHOCTI y OaHKy BIIBHHUX JEpKaBHMX oOdiramiid 3amooirana
BUKOPHUCTaHHIO pediHaHCYBaHHS SK allbTEPHATHBHOIO JDKepena NpHOYTKy, HE
MOB'SI3aHOTO 3 KPUTHYHOIO MOTPEO0I0 y JiKBiMHOCTI. LI 3ax0oau cipusiiy 30epeskeHHIO
¢diHaHCOBOT cTaOLIFHOCTI Ta €(hEKTHBHOMY BHKOPHCTAaHHIO pecypciB HarioHanbHOTO
0anKy YKpaiHu B yMOBaX HaJ3BHUYAHUX BUKIIHKIB.

Uepes miB poKy MOBHOMACIITAOHOTO BTOPTHEHHs, 3a00proBaHicTh OaHKIB 13
Oy1aHKoBOTO pedpiHaHCYBaHHS, IKE BOHU 3aTy4YWJIM HA TTOYATKYy BIHHU HA CyMYy IOHA]]
60 mupa rpH, cTaHOM Ha #O0BTeHb 2022 poky 3MeHmunacs 10 45-47 muH rpH. Sk
3a3HaunB 3acTymHuK ['omoBu Hamionansnoro 6anky Ykpaiau HOpiii [enertiii: «sgkimio
MU TOBOPHMO 3arajoM Mpo 3a00proBaHICTh 3 pediHAaHCYBaHHS, TO y HAC 11 MIKOBE
3HA4YEeHHS 3a BCIMa IHCTpyMeHTamu Oyio 161 mupj rpH, a 3apa3 BoHa CTaHOBUTH 68

wipa rpe» [40].
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TakuM 4YMHOM, 4Yepe3 WIICTh MICSLIB MICHS MMOYAaTKy IMOBHOMAcCIITAOHOIO
BTOPTrHEHHSA OaHKIBCbKAa CHCTEMa IIOKa3ajla CYTTEBE BIIHOBJEHHS Ta 3MEHILEHHS
3aJIeKHOCT1 BiJ OnaHkoBoro pediHaHcyBaHHs. llg 1guHamika cBiqUWiIa Mpo
B1IHOBJICHHS JIIKBITHOCT1 B 0AHKIBCHKOMY CEKTOP1, cTaduI13a11it0 PiHAHCOBUX MOTOKIB
1 3MEHILIeHHs NOTpeOu y 30BHILIHIN miaTpuMIi 3 60Ky HarionanbHoro 6anky Ykpainu.

B nopanbmomy, cranom Ha Juctoman 2022 poky piBeHb JIIKBIIHOCTI
0aHKIBCHKOT CHCTEMH B MOPIBHSIHHI 3 TOYATKOM BIMHM CYTTEBO MIABULIUBCA, a TOMY
BiJnaza HEOOXIHICTh TAKOT'O IHCTPYMEHTY sIK OJlaHKOBe pediHaHCYBaHHS. 3 OISy
Ha 1e, [lpaBminasm HamionanbHoro 6aHkoM VYKpaiHU, 3 METOI €(pEeKTUBHOTO
PETYJIOBaHHS T'POIIOBO-KPEJUTHOTO PUHKY B MepioJ BoeHHoro crany, 04.11.2022
Oyno npmiiHATO pimeHHS Ne228 mpo ckacyBaHHS TAKOTO IHCTPYMEHTY SIK OJJaHKOBE
pedinancyBanns [25].

Ile Takox mIATBEPKYE TEHJEGHIIIO cTaduTi3alii OaHKIBCBKOTO CEKTOPY:
NOPIBHSHO 3 TOYAaTKOM Oepe3Hs, KOJW 3arajbHUil 00CiIT OoTpuMaHuX OaHKaMu
KpeauTiB pepiHaHCYBaHHS B OKpeMi JH1 nepeBuiiyBaB 160 miip rpH, 3a00proBaHICTh
IUTATOCIIPOMOXKHUX OaHKIB 32 IIMMHU KpeIuTaMu CyTTeBO 3MeHinuiacs. Ctanom Ha 4
nucronazna 2022 poky BoHa cTaHOBWIA 54,4 MIIpA TPH, 110 Maibke BTpudi MeHe. [le
CBIIYMTH MPO TIOCTYIOBE BITHOBJICHHS JIIKBITHOCTI B OaHKIBCBKOMY CEKTOpI Ta
3HIDKCHHS 3QJIEKHOCTI BiJl EKCTPEHHUX KPeauTiB pediHaHCyBaHHS [23].

VYpaxoByoun 1€, a TaKOXXK BPAXOBYIOYH JTOCTPOKOBE TMOTAIICHHS KPEIUTIB
pediHaHCYBaHHS Ta YCHIIIHE MPOXOKEHHS OaHKIBCBKUM CEKTOPOM BUIPOOYBAHHS
MOBHOMACIITA0HOIO BiifHOO, OJTaHKOBE pediHaHCYBaHHS, 1110 JAJI0 3MOTY Ha TIOYaTKy
BilfHM BTPUMATH CTA0LIBHICTH (DIHAHCOBOT CUCTEMU, BTPATHUIIO CBOIO aKTYaIbHICTb.

Sx macmigok, Hartionaneamii 6aHK YKpaiHu MPUITMHAB TPOBEACHHS Omepariiil i3
OsankoBOTO pediHaHCYBaHHS OAHKIB.

I takox cmig BigMiTHTH, MmO HarioHanbHMid OaHK YKpaiHM HE IONYCTHB
BUHUKHEHHS IPOCTPOUYEHOT 3a00proBaHOCTI 32 OJJAaHKOBUMU KPEAUTAMU, BCl KPEIUTH
OyJ10 MOBEPHYTO BUACHO.

VY kBitHI 2022 poKy criokuBYa 1HQIISIISA B pIYHOMY BUMIP1 IPUCKOpUIacs 10

16,4% nopiBusiHO 3 13,7% y Oepe3Hi, a B MICAYHOMY BHMIp1 LiHU 3pociiud Ha 3,1%.
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IIpo ne cBimuate pgaHi Jlep:xkaBHOi ciykOu cratuctuku Ykpainu. OCHOBHUMU
OpUYUHAMH TaKOTO TIPUCKOPEHHS CTald TMOPYIIEHHS JOTICTUYHUX JIAHIIOTIB,
3pOCTaHHs BUTpaT OI3Hecy Ta (pI3UYHE 3HUIICHHS aKTHUBIB MIJNPUEMCTB Yepe3
noBHoMaciTabHy arpecito Pocii. /lonatkoBuil BIJIMB MaJld HEPIBHOMIPHICTh MOMUTY
1 MpoNo3uLlii TOBapiB y PI3HUX perioHax KpaiHu. Y BIIHOCHO CIOKIMHUX perioHax
BIIKJIQJICHUYN TOMUT HAa TOBAapU Ta MOCIYTd CTUMYIIOBAB 3pOCTaHHS I[IH, TOJI SIK B
OKYMOBAHMUX 1 THX, JI€ BEJMCS aKTUBHI OOMOBI 1ii, 0OMeXeHa MPOMO3MIlisl TOBapiB
cnpusiia iHdasuiiHOMYy THCKY [17].

VY BiAnmoBiak Ha 3pocTarouy HQIISIII0 Ta neBaIbBalliiHUN TUCK, HallioHanbHuMit
O0ank YkpaiHM BXKMB PINIYUYHUX 3aXOJIB JUIsl CTaOLII3aIlli €KOHOMIKH, TMOCHJIUBIIN
IPOIIOBO-KPEAUTHY TMOMITUKY. KIFOYOBUM KPOKOM CTajo 3HAYHE ITiIBHIICHHS
00mikoBOi cTtaBku 110 25% y uepBHi 2022 poky. lle pimenHs Oyno cnpsiMoBaHe Ha
CTpUMYBaHHS  IHQIALIMHUX OYIKYBaHb, SKI BUHHUKIM 4Yepe3 EKOHOMIUHY
necTabinizaiito, BHUKIWKAHYy BIHCHKOBUMH [iSIMH, Ta MIATPUMKY HaIllOHAJIBHOI
BaJIIOTH.

Ha mouatrky moBHOMacmTabHoi arpecii HarionanpHuil OaHK yTpUMaBCs Bij
HEraHOTO KOPWT'YBaHHS OOJIIKOBOi CTaBKH, OCKUIBKM B yMOBax TOCTpPOTO
IICUXOJIOT1YHOTO IIOKY 3MiHA IIhbOTO IOKa3HWMKa Majga 0 oOMexeHui e(deKT Ha
CTaOUTI3aIlil0 PUHKY Ta BAJIIOTHHX OYiKyBaHb. OJHAK, TOCTYNOBE MMOBEPHEHHS 10
3BUYHUX MEXaHI3MIB MOHETAPHOTO PETYJIIOBaHHS, BKJIIOYAOYHU  IIIBHUINCHHS
0OJIIKOBOT CTaBKH, CTAJI0 BAXXJIMBUM E€TAalliOM y BIIHOBIEHHI OBIPH JO TPUBHEBUX
aKTUBIB 1 cTabUTBHOCTI (iHaHCOBOI cuctemu [20].

Bxe y mumni 2023 poky, Harionaneuuii 6ank YKkpaiau 3HU3UB 00JIKOBY CTaBKY
3 25% no 22%, miAKpECI00YN MOCTYIOBY CTA0LTI3aIlil0 €eKOHOMIKHY Ta 1H(IAIIHHIX
nporeciB. OCHOBHUM (hakTOpoM JUIsi TPUHHSATTS 1BOTO PIlIEHHS CTaj0 3HWIKEHHS
1A, KA y 4epBHI cTaHoBWIA 12,8% — 1€ CBIAYNATH NP0 €(PEeKTUBHICTH 3aXO/IiB,
CIpsIMOBAaHMX Ha CTaOUTI3aIlil0 BAJMIOTHOTO PHUHKY 1 KOHTPOJIb HaJa I[IHOBUMH
KOJTMBaHHSIMH.

Haunionanbauit 6ank YkpaiHu 3a3HAuMB, IO CIOXHUBYA 1HQIALIL B PIYHOMY

BUMIP1 3 oHal 26% Ha movaTKy poky 3Hu3unacs 10 12,8% y uepBHi, 1110 EPEBUILIUAIIO
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ouikyBaHHs. Lle cnoBiIbHEHHS OyJ10 3yMOBJIEHE HE JHIle e(peKToM O0a3u MOPIBHIHHS,
asie i BINTMBOM YMHHUKIB MPOTO3UILii, TAKUX K HACHYCHHS PUHKIB MTPOJOBOJIHCTBA Ta
MajJbHOTO, a TAaKOX 3HWXKEHHSM CBITOBUX IIIH Ha €HEproHocii. BaxiuBy poiib
BiJlirpanu i aii HanionansHOro 6aHKy, 30KpeMa MiJIBUILIEHHS BUMOT 10 000B’ I3KOBOT'O
pe3epByBaHHS Ta 3MiHa OlepaliifHoro au3aiiHy MoHeTapHOi moiituku. Lli 3axonu
M1ABUALIMIA TPUBAOJIMBICTh TPUBHEBUX aKTHUBIB, IO CIIPUSIIO 3POCTAHHIO OaHKIBCHKHUX
CTaBOK 3a CTPOKOBHMH JEMO3UTaMH Ta 3MIIHEHHIO TOTIBKOBOTO KypCy TPHUBHI.
Jlo/1aTKOBO, CTaOUTBHICTH HA BAJIIOTHOMY PUHKY MIATPUMYBAIH 3aX0AH 3 (DIHAHCOBOTO
MOHITOPHUHTY Ta BaJIOTHOTO Harysiay. Y pe3ynbTaTi, KypcoBUW (paKTOp MO3UTHBHO
BIUIMHYB Ha 1HQUIALIIO0, K 0e3MocepeIHbO Yepe3 3HUKEHHS 1[1H Ha IMIIOPTHI TOBApH,
TaK 1 OMOCEPEIKOBAHO, Yepe3 MOKpalleHHs 1HQIAIRHUX OUiKyBaHb [ 19].

[Ticns 3HMKEeHHS 00J11KOBOI cTaBKU 110 22% y nunHi 2023 poxy HanionanbHui
0aHK YKpalHH TIPOJOBXHUB IOCTYIIOBE 3HIKCHHSI CTaBKH, Bi[3HaYalO4YW CTaOiTbHE
MOJTIMIIICHHS MaKPOSKOHOMIYHUX YMOB 1 KOHTPOJILOBAHE YITOBUIbHEHHS 1HQIISAIIHHIX
npoiieciB. Bocenu ta nanpukiniii 2023 poky BiICOTKOBY CTaBKY 3HM)KYBaIIH ITI€ KiTbKa
pas3iB, MATPUMYIOYH €KOHOMIUYHY aKTUBHICTh Ye€pe3 JOCTYIMHIII KPpeAUTH AJ1s1 O13HECY
Ta HaceJeHHs. Y pe3yibTaTi Bxke j0 BepecHs 2024 poky oO0iikoBa CcTaBKa J0OCsTIIa
piBHs 13%, 1O CBIAYMTH NPO CTAOUIBHICTH 1HQIAMINHUX OYIKYBaHb 1 37aTHICTH
¢diHaHCOBOT cCTeMHU YKpaiHU BUTPUMYBATH 3MiHHI PUHKOB1 YMOBH.

Orxe, pimenHs HamioHnanbHoro O0aHKy YKpaiHM TpoO 3HMKEHHS OOJIKOBOI
CTaBKM CUTHAJII3Y€ MPO 3HAYHUHN MpOrpec y cTadinizallii MaKkpoeKOHOMIYHOT CUTYaIlii
B kpaini. Crabumizaliisg 1HQIAMIT Ta MOKpAIIEHHS BAIIOTHOTO KYpCY HIIKPIIUIIOIOTH
€(eKTHBHICTh MOHETAPHOI MOJIITUKH, KA TAKOXK CTUMYJIIO€ EKOHOMIYHY aKTHBHICTb
yepe3 TMONIMIIEHHS YyMOB g KpeauTyBaHHs. [lomanmpiiie HacW4YeHHS PUHKIB
MPOJIOBOJILCTBOM Ta €HEPrOHOCIAMHM, a TaKOXX KOHTPOJb HaJ OOMIHHUM KypCOM
3MIIHIOIOTH JOBIPY CIIOKHMBAYiB 1 Oi3HECY 0 TPUBHI. YCE€ 1€ CTBOPIOE OCHOBY JLISI
€KOHOMIYHOTO BiJTHOBJICHHSI, 3HIDKEHHS 1HQIAIINHOTO TUCKY Ta MITPUMKH CTIHKOTO
PO3BUTKY €KOHOMIKH YKpaiHH.

[Tomituka HamionansHoro 0anky YkpaiHu 110/10 OOJIKOBOI CTaBKM TiJ] 4ac

BIfHM NPOJIEMOHCTpYBajla BHCOKY €(QEKTHUBHICTh Yy cTaluIi3alii eKOHOMIKH,
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HE3Ba)KAIOYM HAa BUKJIMKHU. 3aBISKH CBOEYACHUM 1 BHBAXXECHUM KPOKaM PETYIATOPY
BJIAJI0CS KOHTPOJIIOBATH 1HQIALI0 Ta MIATPUMYBATH KypC TPUBHI, IO JAl0 3MOTY
3ano0IrTH CTPIMKOMY 3POCTAHHIO I[IH 1 3a0€3MEeUUTH JOCTYIMHICTh KPEAUTIB IS
013Hecy Ta HaceneHHs (auB. Jonarok I'). J{ii HauionaneHoro 0anky Ykpainu cpusiiia
3pOCTaHHIO JOBIPH JI0 HAIIOHAIBHOT BAJIIOTH U (PIHAHCOBOI CHUCTEMH, IO CTajo
BKJIMBUM YUHHUKOM JJIsl 30€pEKEHHS] €KOHOMIYHOI CTaOUIbHOCTI HaBITh B YMOBAaX
Bil{HH.

BapTto Tex 3BepHYTHM yBary, Ha pETYIIOBaHHS TaKOTO IHCTPYMEHTY SIK
dbopmyBaHHs OaHKaMu 000B’SI3KOBUX PE3€PBiB, Ta sika OyJia noiiTuka HarionaasHOTO
0aHKy YKpaiHH B I[bOMY aCIIE€KTI M1/l 4aC BOEHHOTO CTaHY.

OOOB'SI3KOB1 pe3epBH € BAXKIUBUM TPAJAUIIMHUM IHCTPYMEHTOM T'POIIOBO-
KpPEeIUTHOI TIOJIITHKH, 33 JIOMOMOTO10 sikoro HarioHansHuii 0aHk YKpaiHu BCTAaHOBITIOE
BIJICOTOK 3allydeHUX [ICTIO3UTIB Ta 1HIIMX 3000B's3aHb, $KI OaHKHW TIOBHHHI
pe3epBYBaTH HAJCKHUM YHHOM (3a3BUYail Ha CBOEMY KOPECTIOHJEHTCHKOMY PaxyHKY
B HamionaneHoMy 6anky). JIJist pi3HUX BUIB JEMO3UTIB 1 3000B's13aHb MOXYTh OyTH
BHU3HAYECHI Pi3HI HOPMATUBU OOOB'I3KOBOTO pe3epByBaHHA. Lle Moke 3anmexkatu Bin
BaJIIOTH, CTPOKY, a TAKOX JKepesa 3aydeHHs BKIaiB ((hi3UUHI YK IOPUINIHI 0OCOOH).
3aBsSKM peryJIFOBaHHIO HOPMATUBIB 000B'I3KOBUX pe3epBiB, HamionanpHU 6aHK Mae
3MOTY BIUIMBaTH Ha OOCSTH BUIBHOI JIIKBIJHOCTI OaHKiB, a TaKOXX Ha BAJIIOTHY Ta
CTPOKOBY CTPYKTYpY iX OallaHCiB, IO CHpPHS€ TOCATHEHHIO MPIOPUTETHUX IILIeH
perynsitopa [22].

ToMy, MOXHa TMPUWUTH JO BUCHOBKY, IO METOIO OOOB’S3KOBHUX PE3EPBIB €
3a0e3IeueHHs CTa0lIbHOCTI 0AHKIBCHKOI CUCTEMHU Ta 3HM)KCHHS PU3UKIB JIIKBITHOCTI.
3aBAsIKM [IBOMY IHCTPYMEHTY IIEHTPAJIbHUN OaHK MOXE KOHTPOJIOBATH OOCAT
KpEJUTYBaHHS Ta TPOIIOBY Macy, THM CAMHM MITPUMYIOYH CTIMKICTh (hiHAHCOBOT
CUCTEMH 1 BIUTMBAIOYHN Ha THQIAIIIO.

[TomiTuka 0OOB'I3KOBOTO pE3EpPBYBaHHS € HAWCTAPIIUM 1HCTPYMEHTOM
IPOIIOBO-KPEIUTHOT IIOJITHMKH OHNOCEPEJKOBAHOrO BIUIMBY. li 3ampoBaKeHHS
OB’ s13aHe 3 MOTPeOo0 3a0e3MeueHHs CTa0UIbHOCTI OAHKIBCHKHUX JI€MO3UTIB. Briepiie

pe3epBHi Bumoru Oymnu 3actocoBaHi y CIIIA B 1863 porri, me 10 CTBOPEHHS
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denepansroi pesepHoi cuctemn (DPC). Jnsa Gamkis Heio-Hopka Tomi Gyimo
BCTAHOBJIEHO HOPMY pe€3€pBYBaHHs Ha PiBHI 25% BIiJ CyMH 3a1y4€HUX BKJIAIIB, L0
perymnoBaiocsi 0aHKIBCbKUM 3aKOHOJaBCTBOM.

VY pPO3BUHEHUX €BPONEHUCHKUX KpaiHax pe3epBHI BUMOTU TaKOX CIYTyBalH
IHCTPYMEHTOM ISl pEeryjoBaHHs OaHKIBCbKOI JIKBigHOCTI. HuHI OcHOBHa Mera
MOJIITUKA  OOOB'SI3KOBOTO PE3EpBYBaHHS TMOJsArae y 3a0e3MeueHH]l CTa0UIbHOCTI
rpomIoBOro 00iry Ta mnpoTuAii iHGAAUI. Y KpaiHax 13 PO3BHHEHOI0 PUHKOBOIO
€KOHOMIKOIO Ta CTaOUIBbHICTIO 11eil IHCTPYMEHT MEHII KPUTUYHUM, TOJI1 K Y KpaiHax 3
NEePEX1THOI EKOHOMIKOIO BIH BUKOHYE BAXKIIMBY CTAOUII3yI04y POJIb JIJIsi OAHKIBCHKOT
cucrtemu [2].

Hanepenogni mnoBHOMacmitaOHOro BTOpPrHeHHs, y JjaroTtomy 2022  poky,
Hamionanpauii O0ank YkpaiHM MiIBUINMB HOPMATHBH (OpMYyBaHHS OOOB'A3KOBHUX
PE3epBiB, 110 JO3BOJUIIO MOCUIUTA MOHETapHY TpaHcMmicito. Tak, 3 10 mrororo 2022
POKY:

HOpMaTUB (OopMyBaHHS OaHKaMU OOOB'SI3KOBUX PE3EPBIB Y HAIIOHAIBHIN
BaJIIOT1 3a KomTamMu Ha BUMoOry 30utbmuBcs 3 0% m0 2%, Toni K 3a CTPOKOBUMU
KOIITaMH 3aiuIuBces Ha piBHI 0%;

HOpMaTUB (opMyBaHHsI OaHKaMH OOOB'SI3KOBUX PE3€PBIB B 1HO3EMHIN BaIIOTI
niguiuBcs 3 10% mo 12% [18].

HaroMmicTh, BpaxoByrOUM BHWKJIWKH, IOB’si3aHI 3 BIHOIO, Ta PI3KHH BIATIK
komTiB, HamioHanmeHuM OankoMm Ykpaiau y Oepesni 2022 poky Oyno HPUHHSATO
pIIEHHS PO CKacCyBaHHS MiABUIICHHS 00O0B’SI3KOBUX pe3epBiB. Perynstop BUpIIIUB
HaJaTh OaHKaM MO>KJIMBICTh BUKOPUCTOBYBATH aKTHBH IS MIATPUMKH JTIKBIIHOCTI Ta
CTaOUTBHOCTI B YMOBax (DiHAHCOBHX TPYMHOIMIIB. TakuM YMHOM, OOJIIKOBAa TOJIITHKA
HarionanpHoro 6anky YkpaiHu JE€MOHCTPYE CBOIO THYYKICTH 1 aJlallTUBHICTH, IO
0COOJIMBO BaXXJWMBO B ymoBax BiitHHW. lle miakpecmroe ponps HarioHanpHOTO OaHKY
VYkpainu gk HaJIIHHOTO PEeryyiaTopa, 3/aTHOro €(eKTUBHO pearyBaTd Ha BUKJIMKH Ta
MIATPUMYBATH (PIHAHCOBY CTAOUIBHICTh B YKpaiHI.

Cranom Ha kiHenb 2022 poky cuTyalis B YKpaiHChKIA OaHKIBCHKIM cHCTEMI

royvajia moKpauryBaTucs, o cnonykano Hanionanbauit 0ank YKpaiHu BXKUTH 3aX0/11B
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JUIsL TIOCWJICHHST MOHETapHOi TpaHCMICii B yMOBax BOEHHOIO KOH(IIIKTY Ta
€KOHOMIYHOi HecTaOuTbHOCTIL. [l1 3MiHM CcTanu HEOOXIAHMMHU Yy BIJNOBIAL HAa HOBI
BUKITUKH, 30KpEMa, 3pOCTaHHS 1HQIISIIIHOTO THCKY Ta KOJTUBAHHS BAIIOTHOTO PUHKY.

OgHuUM 13 OCHOBHUX KpPOKIB CTajo Meperyisan MiAXOAIB 10 (OpMyBaHHS
000B's13k0BUX pe3epBiB. Hampukinmi 2022 poky Hamionansuuii 6ank Ykpainu
MiIBUIIUB HOpPMAaTHBH OOOB’SI3KOBOTO PE3EpBYBaHHS 3a KOIITAMH Ha BHUMOTY Ta
NOTOYHUMH PaxXyHKaMH Ha 5 B.II

TakuMm yuHOM, HOpMATUB (POPMYBaHHS 0OOB'SI3KOBUX PE3EPBIB Yy HAI[IOHAJIbHIM
BastoTi 3pic 3 0% mo 5% ns:

- KOILITIB HA BUMOTY Ta KOUITIB HAa TOTOYHUX paxyHKaxX IOPUIUYHUX 1 PI3UYHUX
oci0;

- KOIITIB BKJaJAIB Ta KOIITIB Ha IMOTOYHUX paXyHKax IHIIMX OaHKIB-
HEPE3UACHTIB, & TAKOK KPEAUTIB, OTPUMAHMX BiJ MIKHAPOAHUX (KpiM (iHAHCOBHX) Ta
THIITUX OopraHizallii-Hepe3uJIeHTIB.

HopmaTtue dhopmyBaHHS O0OB'I3KOBUX PE3EPBIB y 1HO3EMHINA BalltOTI TaKOXK
masumusces 3 10% mo 15% st

- KOIITIB Ha BUMOTY Ta KOIITIB Ha MOTOYHUX paxXyHKaX IOPUANIHUX 1 PI3HIHUX
oci0;

- KOIITIB BKJIQIIB 1 KOIIITIB HA TOTOYHMUX paxXyHKaX 1HITNX OaHKIB-HEPE3UICHTIB,
a TaKOXX KPEIWUTIB, OTPUMAHUX BIJ MDKHApOIHHMX (KpiM (pIHAHCOBHX) Ta IHIIHUX
opraHizaiii-Hepe3uaeHTiB [21].

VY nonansiomy, npotsirom 2023-2024 pokiB, HOpMAaTUB O0OB'SI3KOBUX PE3EPBIB
MOCTYIIOBO 301IBIIYBABCS, IO CBIAYMUIIO MPO 3POCTaHHS CTAOUTBHOCTI OAHKIBCHKOI
CUCTEMHU Ta TOKpAIICHHS EKOHOMIYHOI CUTyarii B KpaiHi. 3pOCTaHHS HOPMATHUBY
00OB'SI3KOBUX pE3€pBiB BKAa3yBaJlo Ha Te, 10 OAHKW 3MOTJIM aJaNnTyBaTHCS JO HOBHX
peautiii, 30KkpemMa J10 3HWKEHHS THQIISIIHHAX PU3UKIB 1 cTa0LTi3a1lil BAIFOTHOTO PUHKY.

3aBsIKM 3pOCTAaHHIO PE3EPBiB, OAHKN OTPUMAIIA MOYKJIHBICTH 3MEHIITUTH PU3UKH
JKBITHOCTI, TMIJBUIIUTH CBOIO KaIiTaJ13aI[1i0 Ta MOJIMIIUTH (1HAHCOBY CTIMKICTh. Lle
MO3UTUBHO BIUIMHYJO Ha 3arajlbHUM CTaH €KOHOMIKH, JTO3BOJIAIOYM OaHKaM OUIBII

aKTUBHO 3aJyyaTd JENO3UTHU Ta (PiHAHCYBATH KpPEIUTH. 3MIHA HOPMATHUBIB TaKOX
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BioOpaxkana 3ycuiist HanioHanbHOro 6aHKy YKpaiHu 111010 KOHTPOJIIO 33 TPOILIOBOIO
Macol0 Ta MIATPUMKH MOHETAPHO1 CTAOUTBHOCTI.

Takum 4rHOM, 30UTBIIIEHHSI HOPMATHUBY OOOB'SI3KOBHX pe3epBiB y 2023-2024
pOKax CBIAYWIO MPO e(PEeKTUBHICTH O00JIIKOBOI MONITUKK HarioHansHOTO OaHKy
VYkpainu Ta fioro crnpoOu 3MINHUTH (PIHAHCOBY CUCTEMY, IO B yMOBax BIifHU Ta
€KOHOMIYHOI HECTaOUIbHOCTI CTajo KIIOUYOBUM (PAKTOPOM Jisi BIAHOBJICHHS Ta

PO3BHUTKY KpaiHH.

MARA rpH

600
500
400
300
200
100

a
11.02.22 11.04.22 11.06.22 11.08.22 11.10.22 11.12.22 11.02.23 11.04.23 11.06.23 11.08.23 11.10.23 11.12.23 11.02.24 11.04.24 11.06.24 11.08.24 11.10.24
-10,03.22 -10.05.22 -10.07.22 -10.09.22 -10.11.22 -10.01.23 -10.03.23 -10.05.23 -10,07.23 -10,09.23 -10.11.23 -10.01.24 -10.03.24 -10.05.24 -10.07.24 -10,09.24 -10.11.24

Main.2.2 JIlunamika o0csAry 000B’I3KOBHX PE3EPBIB Y BCTAHOBJICHOMY HOPMAaTHBI [15]

Oco0nuBO BapTO 3BEPHYTH yBary, IO TMOPSA 3 MIABUIICHHSIM HOPMATHBIB
pesepByBaHHs, HamionanmpHuii 0aHKk YKpaiHM 3acTOCYyBaB PEBOIIOMIMHUN MIAXid,
3a0€e3MeunBIINA MOXJIUBICTh JUTIsl OaHKIB mokpuBaTh 10 50% Big 00csary 000B'I3KOBUX
pEe3EpBIB 3a paxXyHOK OeHUYMAapK-OOJiraiii BHYTPIIIHBOI JepkaBHOI mo3ukw. lle
pIICHHS CTajo BAXJIMBUM KPOKOM Yy 3a0esnedeHHl (piHAHCOBOi CTaOUIBHOCTI Ta
TKBITHOCTI B YMOBaxX €KOHOMIYHMX BUKIIWKIB, 3 SKUMU 3ITKHYyJIAci KpaiHa Imim Jac
BiMHHU.

3aBAsKM 1[1M 1HIIATUB1, OAHKK OTPUMAJIA JIOJATKOBY THYYKICTh Y YIpaBJlHHI

CBOIMHM aKTHMBaMH, LIO0 JO3BOJIMJIO iM Kpallle pearyBaTd Ha MNOTpeOM PHUHKY Ta
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MIATPUMYBATH CBOIO KamiTamnizalito. O0Jiranii BHyTPIIIHBO1 Iep>KaBHOT MO3UKU CTaIU
BKpail HEOOXITHUMU IS IE€PKAaBH, OCKUIBKY BOHH HE TUTbKH 3a0€3MEeUHIIH JIIKBIIHICTh
st OaHkiB, aje W copusuid (IHAHCYBaHHIO OIO/DKETHMX BHUAATKIB. B ymoBax
HECTaOUIbHOCTI, BUKOPHUCTAHHS OOJIrauiii BHYTPIIIHBOI JEpPXKABHOI TIO3UKU SIK
PE3EepPBHUX AKTUBIB CTAJO BAXKJIMBUM IHCTPYMEHTOM JIJIsl MIATPUMKHU HaIllOHAJIBHOI
€KOHOMIKH Ta 3a0e3rneueHHs (piHaHCOBO1 OE3IEKH.

Le#t peBomoniiinuii kpok HaiionaneHoro 0aHky YKpaiHM TakoX IiJIBUILUB
JOBIpY 0 OaHKIBCHKOI CUCTEMH, J1I03BOJIUBILY il CTA0LIBHO (PYHKI[IOHYBaTH HaBITh Y
CKJIaIHUX yMOBax. BrpoBa/yKeHHS TaKoi MOJITHKU CIIPHUSIIO 3MIITHEHHIO (DiHAHCOBOT
CUCTEeMH Ta CTBOPECHHIO CHPHUSATIMBUX YMOB JUIsl €KOHOMIYHOTO BITHOBICHHS B
VYkpaini, migkpeciaoud eexkTuBHICTH Al HamionanbHoro OaHky VYkpainu y
BIJINMOB1/Ib HA BUKJIMKUA CYYaCHOCTI.

Kpim 3a3HaueHnx BHIlE €KOHOMIUYHUX 3aXO0/IIB, JIs 3a0e3MeUYeHHs ornepaliiioi
cTiikocTi ©OankiB, HarioHaneHuii OaHk VYKpaiHW peKoMeHaAyBaB (DiHAHCOBUM
yCTaHOBaM BIIPOBAKYBATH JIOJIATKOB1 3aX0AM O€3MeKH, Takl sIK pe3epBHI JKepena
€HEprorocTayaHHs Ta 3axXUCT BiJ KiOepaTak. brekayTu, 110 BHUHHUKIHA 4Yepe3
MOIIKO/KEHHSI €HEePreTUYHOi 1HQPACTPYKTYPH, CTaIH CEPHO3HUM BHUKIUKOM IS
0aHKIBCHKO1 CHCTEMHM, OJIHAK 3aBISKH PE3CPBHUM JDKEpeIaM KUBJICHHsS OUIBIIICTD
0aHKIBCHKUX YCTAaHOB 3MOTJIH 3a0e31edyBaTH Oe3MepepBHICTL CBOET pOOOTH.

[Tonpu Bci1 BUKIUKH, YKpaiHChK1 OaHKH HaMaraiucs 3a0e3rneunTu 6e3rnepepBHU
JOCTYI IO OCHOBHUX (piHAHCOBUX MOCTYT. {7151 IbOTO BIPOBAKYBAIUCH 3aX0IH IS
3axucTy ¢i3UYHOI 1HPPACTPYKTypH, TaKMX SAK OaHKOMATH Ta BIIIUICHHS, Bif
MOXJIMBUX aTaKk a0o IOMKO/KeHb. barato OaHKIB TakKoXX ITABUIIUAIN POJIb
JTUCTAHIIIMHOrO OaHKIHTY, IO JO03BOJMIIO KIIEHTaM IIPOBOJMTH omepallii 0e3
(b13MYHOTO BiZ[BITyBaHHS YCTaHOB, aJie TIEBHI COIIAJIbHI TPYIX HE MOTJIH 001iTHCS 6e3
¢izmyHOrO BiNBiAYyBaHHS OaHKiB, 1 HamioHanbHui OaHK YKpaiHM MyCHB Ha 1€ TaKOXK
pearyBaru.

Hanpukinui 2022 poky, 3a iHiniatuBu HamionaneHoro 6aHky Ykpainu, Oyna
CTBOpeHa chiuibHa OaHkiBcbka Mepexa mig Ha3zBoro POWER BANKING, ska

¢yHKI[IOHYBaTUME HaBITh B YyMoOBax Oiekayty. Bci cucTteMHO BaxiauBi OaHKU
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o0’eqHanucs AJig 3a0€3MeUeHHs1 JOCTYNMHOCTI OaHKIBCBKMX MOCHYr Y KPUTHYHHX
CUTYyaIlIsX.

Bigninennss wmepexxi POWER BANKING no Bciit VYkpaiHi ocHaileHi
aNMbTCPHATUBHUMH JDKEpPEIaMH EHEprii Ta pe3epBHUMH KaHajaMu 3B’SI3Ky, IO
703BOJIsIE€ M TipaitoBaTu Oe3nepepBHO. Kpim Toro, nependaueHa mocuiieHa 1HKacalis
TOTIBKH Ta JI0JJaTKOBUH MEPCOHAI J1Jis 3a0€3MEeUeHHs CTa0UThHOT pOOOTH MEpEexKI.

V BinaueHHsx mepexkxi POWER BANKING nin yac 65ekayTy KI€HTH 3MOXKYTh
CKODUCTATHUCSI OOMEXKEHUM, aJie BaXJIMBUM TEPEIIKOM OaHKIBCHKUX TOCHYT,
BKJTIOYAIOYH

- OTpMMaHHS TOTIBKH (B OaHKOoMaTax abo B Kaci);

- IJTIATEX1 Ta MepeKa3u KOMITIB (Y Kacl U B TeépMiHaIaxX caMooOCITyroByBaHH);

- 00OMIH BaJIIOT (32 YMOBH HAasIBHOCTI TOTIBKOBOI BaJIFOTH B Kaci);

- KOHCYJIbTAIlli MEHEeKepiB 3 (PIHAHCOBUX MUTAHb.

Takox y wmepexi POWER BANKING 3ampoBamkeHo OaHKOMaTHUUN
HaIlIOHAJLHUM POYMIHT, IO T03BOJISIE YKPATHIIIM 3HIMATH MIJBUILEHY CYMY I'OTIBKH B
Oynb-IKOMYy OaHKOMaTi, 100 3aJ0BOJILBHUTH MOTOYHI MOTPeOU Ta CTBOPUTH TEBHUM
3amac rotieku [13].

OTrxe, NIACYMOBYIOUHM MOXEMO KOHCTAaTyBaTH, Imo HarioHanmbHUIT OaHK
YkpaiHu TPOJIECMOHCTPYBAaB CBOKO 37aTHICTh N0 ajanTailii Ta e(peKTUBHOCTI B
yrnpaBiaiHHI (IHAHCOBOIO CHCTEMOIO I Yac BOEHHOTO CTaHy, NPHUHHSBIIA PSII
cTpateriunuxX pimeHb. (OCHOBHOIO MeTor Oyiio 3abe3nedeHHs CTaOLIbHOCTI
0aHKIBCHKOT CUCTEMHU B yMOBaX €KOHOMIYHOI HECTAOIBHOCTI, 30KpeMa uepe3 3MiHU B
00JIIKOBIH ITOJIITHIL.

3okpema, HarionaneHamii 6aHK YKpaiHu BOPOBaIuB OJIaHKOBE pediHaHCYBaHHS,
10 JT03BOJTHIIO OaHKaM OTPUMYBATH KpeAWTH O€3 HaJaHHS OMAaTKOBHX 3acTaB. llei
MAX1A 3HAYHO MIJBHUINKB JIKBIAHICTE OAHKIBCBKOI CHCTEMHM Ta 3a0e3IeuynB IXHIO
3/IaTHICTh MTPOJIOBKYBATH KPEIUTYBAHHS B yMOBax BiliHU. biiankoBe pedinancyBaHHs
CTaJ0 BAXKIIMBUM THCTPYMEHTOM JJISl MIATPUMKHU (PIHAHCOBOI CTAOUIBHOCTI, OCKUIbKU

BOHO JI03BOJIMJIO OaHKaM MIBUJIKO pearyBaTH Ha MOTPEOU PUHKY.
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OpHuM 13 KJIIOYOBUX AaclekTiB AisiibHOCTI HamioHaneHOro OaHky Ykpainu
CTaJIO MIJIBUILEHHS HOPMAaTHUBIB OOOB’SI3KOBUX PE3EPBIB, SIKI 3000B’S3yI0Th OaHKHU
YTPUMYBAaTH YaCTUHY CBOIX aKTHBIB y BUIJISAII PE3EPBIB Ha KOPECIOHIECHTCHKHUX
paxyHKax. 3poCTaHHS IIUX HOPMATHBIB y HAILlIOHAJIbHIN Ta 1HO3EMHIN BaJIIOTI CBITYUTh
PO 3pocTarouuil IHQISAIIAHUN THCK 1 HECTAOUTBHICTh BAJIIOTHOTO PUHKY.

BaxxnuBuM KpokoM cTano Takoxk pimeHHs HamionanbHoro OaHky Ykpainu
J03BOJINTH OaHKaM mokpuBatu a0 50% o0csary 000B’SI3KOBHX pe3epBIB 3a PaxyHOK
OeHuMapK o0JIiramiii BHyTpIIHKOT IEpKABHOT MO3UKH, 1110 HAJa10 OaHKaM J0/IaTKOBY
THYYKICTh y YNpaBJiHHI aKTUBAMHM 1 MIATPUMII Kanitanizauii. Lle pimenHs 3MiHuIo
JOBIpY 10 OAHKIBCHKOT CUCTEMH Ta CHPUSIIO (PIHAHCYBAHHIO JAEPKABHUX BUAATKIB, 110
CTaJIO KPUTUYHO BOKJIUBUM Y BOEHHHH Yac.

JonatkoBo, HarionanbHuii 0aHK YKpaiHu BXKUBaB 3aXOIB JJIs 3a0€3MCUCHHS
ormeparliifHoi CTIHKOCT1 0aHKIB, PEKOMEH/TYBABIITH 3aIPOBAKCHHS PE3EPBHUX JHKEPEIT
EHeprornocTayaHHs Ta 3axucTy Bia KiOepatak. CTBOpEHHS CIUIbHOI OaHKIBCHKOT
mepexi POWER BANKING no3Bosmio 3a06e3meduT 10CTyI 10 (PiHAHCOBUX MOCTYT
HaBITh MiJ 4Yac OJieKayTiB, TapaHTYIO4H, M0 YKPaiHIll MOXYTh OTPUMATH TOTIBKY,
3MIMCHUTH TIJIATEXkK1 Ta OTPUMATH KOHCYJIbTAIIi].

3aBasku MM 3ycwiisaM, HarioHanpHHil OaHK YKpaiHW 3MIr HiATpUMaTH
¢iHaHCOBY CTAOUIBHICTh 1 3MEHIIIUTH PU3UKH JIIKBITHOCTI, IO TTO3UTHBHO BILJIUHYIIO
Ha 3arajbHUM CTaH €KOHOMIKHM. TakuM uuHOM, 00JIiKOBa moiaiThka HalloHaabpHOTO
O0anky YkpaiHu B yMOBax BIHHU CTaja KJIIOYOBUM (PAKTOpOM JJiS BITHOBIEHHS Ta
PO3BUTKY KpaiHW, MiITBEPHKYIOUM HOTO POJIb SIK HAAIMHOTO PETyNsITOpa, 31aTHOTO
e(eKTHUBHO pearyBaTu Ha Cy4acHi BUKJIUKH.

CtpaTteriuHi pillieHHS PETyJSITOpa, CIPSIMOBaHI Ha 3a0e3Me4YeHHs CTa0UTBbHOCTI
0aHKIBCHKO1 CHCTEMH, HE JIMIIE JTO3BOMIIM 30epertr (HiHaHCOBY CTIMKICTh Mij 4Yac
KpH3H, alie i CTBOPHIIH MEPETyMOBH JIJISI MMOJANBIIOTO €KOHOMIYHOTO BiTHOBJICHHS. B
MailOyTHbOMY, IO MIJKPECIIO€ WOro KIIOYOBY pOJIb Y BIIHOBIEHHI Ta PO3BUTKY
Kpainu B moctBoeHHUM Tiepiof. [1{o B cBOtO 4epry € myxe BaXXJIMBHM €JIEMEHTOM Ha

nuIsIxy Ykpainu 1o €sponericskoro Coro3sy.
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2.2 O0Jiranii BHyTPIlIHbOI AePKABHOI MO3UKHU SIK OCHOBHUI IHCTPYMEHT
MiIBUILEHHS JIKBIAHOCTI 0aHKIBCHKOI0 CEKTOPY

BukopucrtanHs BiicbKOBUX OOJiralfiif miJ 4ac BOEH Ma€ JaBHIO MPAKTUKY, 110
Oepe cBiii moyatok mie 3 yaciB Ilepuioi cBiTOBOi BifiHU. Y Ti POKM KpaiHu Oyiu
3MYIIEH] 3a]y4aTy 3HauH1 pecypcu AJid 3a0e3nedeHHs IoTped apMii, 1110 IPU3BEI0 10
MacoBOI'0 BHUITYCKY JepkaBHUX ooOmiramiid. [leit mexaHi3M [103BOJISIB JAepkaBaM
oTpuMyBaTH (iHAHCYBAaHHS BiJl HacEJICHHS, MPOMKCIIOBOCTI Ta 0i3HECY, CTBOPIOIOYHN
BITUYTTS CHUIBLHOI BIAMOBIAATBHOCTI Ta TATPIOTU3MY.

[lepuri BiiickkoB1 obuiramii 3 saBuiincs B ABcTpo-YropmuHi nia yac Ilepmioi
CBITOBO1 BiliHM, 3rofoM ix mnovanu Bumnyckatu y Kanami ta Benukiii bputanii.
OO6umiramii BUMycKaiu Ha I'SITh POKIB 31 cTaBkow 5%. B AHrnii momynsipuzyBanu
iHBecTHIIIT 3a JormoMororo racia: «Conar pu3uKye )UTTAM 331 iepeMoru. Bu x
JUTS TIEPEMOTH MOYKETE TIO3UYHMTH KpaiHi IPOIIi».

CHIA movanu nmpoaaBaTH BIHCbKOB1 oOuirarii 'y 1917 porti, criepiny 31 CTaBKOIO
3,5% piuanx, a 3romoMm — 4,25%. 106 3pobutu oO0diramii MOMYJISPHIMIUMH,
OpraHi3oByBajJM BYJIWYHI 110y, CTBOPIOBAJIM IJIaKaTH, a Takoxx Yapmi YaruiiH 3HIB
KOpoTKoMeTpaxKy «Oomiramis». [Iporsrom nBox pokiB ypsa CILIA BumyctuB yotupu
pi3Hi cepii «oOdirariii cBoboan» i 3amyunB Big $20 mo $22 mupa, Tomi SK 3arajibHi
BUTPATH KpaiHU Ha BiliHy craHoBmin $30 mup.

ITin gac Jlpyroi cBitoBoi BiliHM Benuka bputanis, Kanama ta CIIA 3HOBY
3BEpHYIHCS /10 IILOTO iHBecTUIiHHOTO iHCTpyMeHTa. Y CIIA 1inHI manepu Kymnuiu
84—85 mutH amepukaHIiB Ha cymy $185 mupa. ¥V Benukiit bpuranii akiieHT poowim Ha
MaTpioTU3Mi, TPOMOHYIOUM HACENEHHIO TO3WYUTH TpoIni JepkaBl y Qopmari
0€3BiJICOTKOBOTO JICTIO3UTY; 3a THXKJICHD Y TaKHi CITOCIO 30Mpaiu 1Mo 5 MITH CTEpIIiHTIB
[42].

VY HamuMx cy4acHHX peajiisix BIHChKOBI 00Jirarrii — 1ie mijiboBi Aep>KaBHI OOPTroBi
IIHHI Tamnepw, $AKI TpU3HAYCHI [JIS 3ajJydeHHsS KOIITIB Ha PUHKY 3 METOIO
¢diHaHcyBaHHs NOoTpeO 30poitHUX cuil YKpaiHU Ta IHIIUX JepKaBHUX OTPeO y yMOBax
BiiiHKM. Buruiatu 3a TakuMu OOJIramisiMu TIOBHICTIO TapaHTYIOThCA JEP)KaBOIO 1

00ciyroBytoThcsa MiHicTepcTBoM (iHaHCIB YKpainu. Lleil incTpymMeHT gpiHaHCYyBaHHS
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Mae Ha METI He JIMIIe 3ajJyyeHHs HEOOXIIHUX pecypciB Uil 3a0e3neyeHHs
000pOHO3AaTHOCTI KpaiHH, a i CTBOPEHHSI I0JJaTKOBUX MOJIMBOCTEHN JJIsl IHBECTOPIB,
4Kl MparHyTh MIATPUMATU JAEpXkKaBy y CKJIaaHI yacu. BilicbkoBI oOumiramii cTaroTh
BOXJIMBUM €JIEMEHTOM (piHAHCOBOI cTpaTerii YKpaiHu, cropusioud cradumizamnii
€KOHOMIKHU Ta PO3BUTKY (D1HAHCOBOI'O PUHKY Mij yac BiiiHU [36].

Panime s mepeciyHOro TpoMaJsHUHA KYIIBIA OOMiramii BHYTPIIIHIX
JepaBHUX TO3MK Oyja HEMpOCTOI CIHpPaBOI0 uepe3 CKIAAHICTh TpoIecy Ta
oOMeKeHUN JOCTYI 10 (PIHAHCOBUX IHCTPYMEHTIB. 3 MOMEHTY iX MOSIBM BKJIaJIaHHS B
obmirarii BHYTpPIIIHBOI JEp>KaBHOT TMO3WKH 3a3BUYail BUMAarajao BiJIBITyBaHHS
0aHKIBCHKMX YCTaHOB a00 (DIHAHCOBUX KOHCYJIBTAHTIB, 3allOBHEHHS IarnepoBOi
JOKyMEHTAIIi1 Ta yKiagaHHs yroau. [Ipore, 3aBasiku IIBUAKOMY PO3BUTKY TEXHOJIOTIH,
nporec KymiBii o0Jiraifiii BHyTPIIIHBO1 Aep>KaBHOT O3UKH CTaB 3HAYHO MPOCTILIUM 1
JOCTYITHIITUM JIJIsl IIMPOKOTO Koyia Jrozei. Bennka yactuHa ykpaiHChKUX OaHKIB Ta
¢iHaHCOBMX KOMIaHIA HAJAalOTh MOXJIMBICTH KyIyBaTH OOJiraifii depe3 IHTEpHET-
OaHKIHT a0o0 criemianizoBaHi MOOUTRHI nojatku. Lle gae MOXIUBICTH TpoMajasHaM
BKJIaJIaTH CBOI IpoIIri B 00JIiraiii BHyTPIIHLO1 AEPKaBHO1 TO3UKHU 0€3 BUXOY 3 JIOMY
Ta MIBUIKO 1 3pYYHO BHKOHYBATH omepallii 3 ¢iHaHCOBUMHU aKTHBAaMH (JIUB. TOJATOK
).

binpmricTs oHMaifH-TUIaTGOPM TaKOXK HAAAIOTh KOPUCTYBaYaM iH(opMaIriro mpo
pI3HOMaHITHI BUIM OOJIIraiii, iXHi MOTOYHI CTAaBKM JOXITHOCTI Ta CTPOK Iii, IO
cIpusie TPUUHATTIO OUTHIII BUBAXKEHOTO PIMICHHS MO0 I1HBECTYBaHHS KOIITIB.
JlomaTtkoBo, KymiBis OOdiramiii BHYTPINIHBOI JEp:KaBHOI TMO3MKH Yepe3 OHJIAWH-
m1aTGOPMHU YacCTO CYIMPOBOIKYETHCSA 3pYIYHUMU ITHCTPYMEHTAMHU JJIsl MOHITOPUHTY Ta
VIPABIIHHS 1HBECTHUIIISIMH.

[Ticns mowyaTky moBHOMacImITabHOI 30poiHOI arpecii 3 00Ky pocii 24 JITOro
2022 poky, MinictepcTBo (iHaHCIiB YKpaiHu y Oepe3Hi po3modano ayKIioHU 3
MpoJaxy BiMickkoBUX oOmiramii. Ili oOmiramii cTaym Ba)XIMBUM I1HBECTHI[IHHUM
ITHCTPYMEHTOM, JIOCTYIHUM MJisl TPOMaJisiH, O13HECY Ta 1HO3E€MHHMX 1HBECTOpPIB, IO

MIATPUMYIOTH JIep>KaBHUMN OIO/IKET Y KPU30BUHM MEPIOJ.
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Koy, 3amyueHi uepe3 npoaak BIXCbKOBUX 00Iralliif, BAKOPUCTOBYIOThCS JIJIs1
3a0e3nedeHHs (piHaHCOBUX MOTPEO JEep:KaBH B YMOBAX BOEHHOI'O CTaHy, 30KpeMa Ha
comiayibHl TporpamMu Ta oOopoHHI BuTpatu. lle mgomomarae VYkpaiHi He e
MNIATPUMYBATH €KOHOMIYHY CTaOUIbHICTb, ane W 3abe3revuyBaTH HaJECKHHUHU pPIBEHb
¢iHaHcyBaHHs 1151 30pOMHUX CHUJI Ta COLIIAJIBHUX BUILIAT Y KPUTUYHO BaXKJIMBUUN Yac.
BiiicbkoB1 oOuiraiii cTraad CHUMBOJIOM HalllOHAJIBbHOI €HOCTI 1 NaTPIOTU3MY,
JI03BOJISIIOYHN KOKHOMY TPOMAaJITHUHY 3pOOUTH CBiif BHECOK y 3axucT Kpainu [10].

Baprto BiAMITHTH, 110 3aBASIKA TEXHOJIOI'TYHOMY CTPUOKY OCTaHHIX POKIB, Ta
Maloyu MEeBHUM JOCBIJ IHBECTYBaHHS B OOJirauii BHYTpPIIIHbOI JE€pXKABHOI MO3UKH,
npu0aHHsl BIMCHKOBUX OOJIramid BHYTPIIIHBOI JIepKaBHOT MO3UKH (I3UUHUMH Ta
IOPUAMYHUMH 0CO0aMU 6€3yMOBHO CIPUSLIIO 3MIITHEHHIO P IHAHCOBOTO CTaHy Y KpaiHu.
3i0paHi KOWITH BiJ MPOJaXy oOJiramiid Hajgaau 3Mory 3abe3neduT ¢iHaHCYBaHHS
noTped AepkaBu y BaXIUBHUX cepax, BKIOUAKYH COIllalibHI Ta 000POHHI BUTpATH,
10 € BKpail BKJIMBUM B YMOBaX BOEHHOTO CTaHy.

Ha 01 ciuns 2024 poky noptdenb BIHCEKOBUX OOJIIraIlii, ki nepedyBarmThb y
BJIACHOCTI TpOMa/JIsiH Ta 6i3Hecy YKpaiHu, CKJIaB:

- 42 588,8 muH TrpH, MmO CcTaHOBUTH 28,4% Bim 3arajJbHOTO 00CATY
npuaO0aHNX TPUBHEBUX BINCHKOBHX OOJIrarmiii BHyTPIIIHBOI AEPyKaBHOT TMO3UKHU (IS
nopiBHSAHHS, cTaHoM Ha 1 rpynHs 2023 poky Iiel moka3HUK cTaHOBUB 33 692,8 MiH
rpH 260 26,9%);

- 1 011,9 mma mon. CHIA, mo craHoBuTh 55,3% Bin 3arajJbHOr0 00CATY
BIICBKOBUX OOJIramiii BHyTPIIIHROI JAepKaBHOI 03K, HOMiHOBaHUX y a0i. CIIA
(nnmst mopiBHsAHHS, ctaHOM Ha 1 rpymHs 2023 poky —1 022,0 mun non. CHIA ab6o
60,3%);

- 102,8 MiH €BpO, 10 CTaHOBUTH 17,4% Bij 3araibHOr0 00CATY OOJiraIini
BHYTPIIIHBOT AepKaBHOI MO3UKH, HOMIHOBAaHUX y €BPO (JIJ1s TOPIBHSAHHS, CTAaHOM Ha |
rpyaus 2023 poky —101,0 mun eBpo a6o 17,1%).

3aranbHuil noptdenb BIMCHKOBUX OOdIramidi y BIACHOCTI (I3UYHMX Ta
opunruHux ocid Ha 01 ciuns 2024 poky ctaHoBUB 85,4 MIIpJ IPH B €KBIBAJIEHTI, 1110

€ 3HAYHUM 3pPOCTaHHSAM MOPiIBHSIHO 3 34,5 muipj rpH B ekBiBajieHTi Ha 01 ciuns 2023
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POKY, 11O CBIAYUTH MPO 3pOCTaHHS Maibke y 2,5 paszu. llelt moka3HUK CBITYUTH MPO
3pocTarody MIATPUMKY HaceseHHs 1 O13Hecy B OOOpOHHHUX 3yCHUISX KpaiHU Mij 4yac
BiitHu [33].

TakuM 9MHOM, BUIIICHABEACHA CTATUCTUKA MIATBEPKYE TE, IO TPOMAIHU Ta
0i3Hec YKpaiHM aKTMBHO IHBECTYIOTh B OOJIraiii BHYTPIIIHBOI AEP>KABHOI MO3HUKHU.
[Tpu 1bOMY TaKe iHBECTYBAaHHSI HaJla€ 3MOTY OJHOYACHO SIK IIPUMHOKHTH CBOi aKTHUBH,
TaK 1 HaJlaTu JepkaBl (DIHAHCOBY JOTMOMOTY, sIKa € BKpail BaXJIMBOIO y TEMepilIHiN
gac. TakoMy BUCOKOMY PiBHIO (piHAaHCOBOT rpaMOTHOCTI HACEJCHHS, HA MOIO JyMKY,
0e33amnepeyHo crpusuia HUQpOBI3alisl PUHKY OO0diramiid BHYTPIIIHBOI JEp>KaBHOT
MIO3UKH, 110 B CBOIO YEPTy BKOTPE MiATBEPKYE BUCOKY POJIb CYIaCHHX TEXHOJIOTIH B
yYMOBaX ChOTOJICHHS.

Orxe, nudposizailis 1 MAKCUMaJIbHE CIPOIICHHS YCIX €KOHOMIYHUX MPOIECIB Y
JiepkKaBi Crpusie SK 1 MIABUILICHHIO PIBHS 1HBECTYBaHHS, TaK 1 €KOHOMIYHINA Oe3rerri
Ykpainu.

VY BiAMOBiIb HA EKOHOMIYHI BUKJIMKH, K1 ITOCTAJIU TIepe]] Y KpaiHOK BHACIIIOK
BiliHHM, OyJI0O BHECEHO psJ 3MiH y 3aKOHOJIAaBCTBO, IO PETYJIOE OO0Ir oOJirarii
BHYTPIIIHLOI JepkaBHOT Mo3ukH. Ili 3MIHM CcTany BaXJIMBUMU KpPOKAMH IS
3abe3reueHHss (iHAaHCOBOI CTAOUIBHOCTI Ta MIATPUMKH JEP)KaBHOTO OIO/DKETY B
ymoBax kpusu. [y 3a0e3meueHHs] MOYKIMBOCTI TIPOBEJACHHS OIepaIiiii MK ypsiaoM i
Hamionaneaum 6ankoMm Ykpainu BepxoBHa Pana Ykpainu BHecina BiIMOBiAHI 3MiHU
70 3aKOHOJABCTBAa. 30KpeMa, Ha TEepioJl BOEHHOTO CTaHy OyJIO THMYacOBO
MpU3yNUHEHO Nif0 cTaTTi 54 3akoHy Ykpainu npo «Harionaneanii 6aHK YKpaiHu»,
sxa 3a0oponsie HarionanbHoMy 0aHKy YKpaiHu HaJlaHHS KPEIUTIB IepkaBi [J].

Opniero 3 KIIOYOBUX HOBaliil crtaB m03BI HamionansHOMYy OaHKy YKpainu
3MIACHIOBATH TPsAMI 3aKymiBiIi oOJiramiid BHYTPINIHBOI JIepKaBHOT TMO3UKU Ha
MIEPBUHHOMY pHHKY. lle pimeHHs cyTTeBO 3MIiHWIO MexaHI3M (iHaHCYBaHHS
JIep’)KaBHUX BHUTPAT, OCKUIbKM HamioHanbHuii OaHK YKpaiHU OTPUMAaB MOKIUBICTH
Oe3nocepeIHbO MATPUMYBATH OIOKET, KYyMyKOUd OOJIirailii, 1o J03BOJISIE IIIBUIIIIE

pearyBaTu Ha MOTOYH1 ()IHAHCOBI MOTPEOU JIepKaBHU.
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Ha BukonanHs 3a3HaueHoro, IlpaBninHga HamionaneHOoro OaHky Ykpainu
yxBasinao noctaHoBy Bia 08.03.2022Ne 43 «Ilpo 3aificHEHHA KyIiBJI OOJIramii
BHYTPIIIHBOI Jep>KaBHOI MO3UMKH «BiiicbkoB1 oOmiramii» y mnepiof Aii BOEHHOTO
CTaHy», BIAMOBIIHO /10 siKoi: «HarionanbHuii 6aHk YKpaiHu 31MCHIOE 32 3BEPHEHHIM
MinictepcTBa ¢iHaHCIB YKpaiHU KYIIBIIIO 00iraniid BHyTPILIHbO1 1epKaBHOT TO3UKU
«BiicbkoBi obmiramii». O0caru Kymisii noroxyrTscs [IpaBiainasam HanionansHoro
0aHKy YKpaiHu 13 ypaxyBaHHSIM CUTYalli Ha ()1HAHCOBOMY PUHKY Ta CTaHY JepKaBHUX
¢inaHciB» [26].

3rigHo 31 3BiToM HarionansHoro 6anky Ykpainu, y 2022 poriii 0yJio KyIieHO
BIICHKOBI1 00JTiranii BHyTPIIIHBOT € KaBHOI MO3UKH HA 3arajbHy cymy 400 Mapa rpH
3a 3BepHEHHsIM MiHicTepcTBa (iHaHciB Ykpainu. Lli komru Oynu cnpsiMoBaHI Ha
¢iHaHCYBaHHS BUAATKIB BiICHKOBOTO CIIPSIMYBaHHS, 30KpeMa, JJIsi TOKPUTTS BUTPAT Y
chepi o6oponu Ta 6e3mneku. Ls iHIIIaTUBA CBITYUTH TPO HEOOXITHICTh 3a0€3eUeHHS
¢diHaHCOBOT MIATPUMKH I 30pOMHUX CUJI YKpaiHH Ta 1HIIUX CHUJIOBUX CTPYKTYp Y
KOHTEKCTI TPHUBaO4Oi BITHU Ta 3pOCTAlOUYMX 3arpo3 HallloHaIbHIM Oe3mnerni. Kepyroun
3JIy4EHHSM PECYPCIB Yepe3 MpoJak BIMCHKOBHX OOJIrariii, AepkaBa JEMOHCTPYE
3yCWJIISL 100 MoOuTi3amii ¢iHaHCiB A8 OOOpPOHHUX MMOTped, 3a0e3medyrouu
CTaOUTBHICTh Y KPUTHYHO BOKIUBUX ceKTOopax [16].

Sk 1 6yn0 HeoTHOPa30BO MyOIiYHO 3asBiaeHO0, HamionanpHui 6aHK YKpaiHu MaB
Ha METI SIKOMOra IIBHJIIC TOBHICTIO BIJIMOBHUTHCS BiJ (iHaHCYBaHHS ACHIIUTY
nep>xkaBHoro Oromkery. Llg crpareris Oyna 94acTHHOIO 3yCHIIb IOJAO cTabumizaIlii
€KOHOMIYHOI CUTyaIlii B KpaiHi Ta 3amoOiraHHs MOAaNbIIiil 1HQIIIT, CIpUINHEHIH
HaJIMIpHUM T'POIIOBHM BBEJICHHAM B 00ir. OJTHUM 13 KIIOUOBHX KPOKIB Yy M IMOJITHII
CTaJIO JI03BOJICHHs 0aHKaM BKJIIOYaTH OOJiraifii BHyTpPIIIHBOI JEp>KaBHOI MO3UKH JI0
ckiIagy oOoB'sI3KOBUX pe3epBiB. Lle pimeHHs Hamano OaHkaMm OiIbIe THYYKOCTI Y
YIpaBIiHHI aKTHBAMH Ta CIPHUSIIO ITABUIIESHHIO JIKBITHOCTI. TakuM YMHOM, OaHKH
3MOTJIM HE JIUIIE MiATPUMYBAaTH CBOi (DIHAHCOBI MO3MIII1, ajieé ¥ aKTUBHO 3aJTy9aTHUCS
710 TIPOLIECY HAITOBHEHHSI IEPKABHOTO OIO/DKETY, 110 CTAJIO BAXKIMBUM (PaKTOPOM IS

CTaOUTBHOCTI EKOHOMIKH B YMOBAaX BOEHHOTO 4acy.
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BinnosinHo 10 cTaTucTUYHUX AaHuX HanioHanbHOro 6aHky YKpaiHu, NEBHUM
yac HaHOUIbIIKK MOpTQens o0Jiranid BHYTPIIIHBOI AepKaBHOI MO3UKHU OyB y HOro
BiacHocTi. [IpoTe Bume3ragani 3aXoy CIpUsIU TOMY, 10 OaHKU aKTUBHIIIE MOYaJIn
BUKYINaTh oOJiramii BHYTPIIIHBOI JEp’KaBHOI MO3MKH, 1 CTaHOM Ha CbOTOJHI
CTaTHCTHKA CBIAYUTH NPO T€, 110 HAMOUIBIIMK MmopTdens o0iiranii BHYTPILIHBOT
Jep>KaBHOI MO3UKH HAJEKUTh came O0aHkaM. lle mo3uTHUBHO BIUIMBAE HA CTAOLIBHICTD
(1HAHCOBOT CHUCTEMH, OCKUIBKM PO3MOAUT OOJIramiii MK KOMEpUiHMMU OaHKaMu
3MEHIIYE€ PU3UKH KOHLEHTpAIlli aKTUBIB Y pyKaxX Jep>KaBH.

AxTuBi3aliss OaHKIB y KymiBil oOJiramiid BHYTPINIHBOT JEp>KaBHOI MO3UKH
TaKOX CBIAYMTH MPO MIABUIICHHS IXHBOI JOBIPH 10 IIUX (PIHAHCOBUX 1HCTPYMEHTIB,
0, B CBOI 4Yepry, MOKpaIllye JIKBIIHICTh PUHKY Ta J03BOJISE JepkaBi OUIBII
eexkTuBHO (iHAHCYBAaTH CBOI BUTpATH, HE 3ajekadyd BiJ OE3MOCcepeTHbOTO
KpeauTyBaHHs 3 00Ky HarionanbHoro 6anky Ykpainu. 3amydeHHst OaHKIB 10 KyIiBIi
oOJriraif BHyTPIIIHBO1 JIepKaBHOI TO3UKHU CIIPUSIE TAKOXK 3POCTAHHIO 1HBECTHUIIHHOT

aKTI/IBHOCTi, 10 MOXKC CTUMYJIIOBATHU €KOHOMIYHHI PO3BUTOK KpalHI/I

MApL rpH cTaHom Ha 31.10.2024

67,84
46,1 .
146,16 s

- 0,77
N 19,72

17548 B ss1

819,34 y OBAMN, HomiHOBaHi y rpMBHI: 677,61 (100,00 %)

B HBY BaHku
HpuanyHi ocobun QiznyHi ocobn @ 0B[N, HomiHoBaHi B EBPO
HepesnaenTu TepuTopiantHi rpoMagm 0B[N, HOMIHOBaHI ¥ FPUBHI

B Crpaxoei komnanii 0B[N, HomiHoBaHi B gonapax CLUA

Mazn. 2.3 OO6nirarii BHyTPIlTHBO1 I€PKABHOI TO3UKH, K1 3HAXOSATHCS B 00ITyY 32
HOMIHAJIBHO-aMOPTH3AIIHHOIO BapTICTIO [ 14]
OTxe, MOXEMO KOHCTATyBaTH, IO 3 MOYATKy MOBHOMACIITAOHOT arpecii pocii
VYkpaina Bxkuiia psj 3axXodiB I ajganTtaiili HiHaHCOBOI CHCTEMH 10 HOBUX BUKJIMKIB.
30kpema, 3MIHM B 3aKOHOJABCTBI J03Boymiid HarioHaneHOMy OaHKy YKpaiHu

3M1MCHIOBATH MpsIMI 3aKyMIBI O0OJIramiii BHYTPIMIHBOT JE€PAKABHOI IMO3UKH, IO
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KapJMHAIbHO 3MIHWIIO MEXaHi3M (P IHAHCYBaHHA Jep>KaBHUX BUTpat. s iHin1aTHBa HE
nuiie 3a0e3nevyunsia OnepaTuBHY MIATPUMKY OIOJDKETY, a ¥ MIABUINMIA JIKBIIHICTD
(p1HAHCOBOT CCTEMH.

Ponp HamionaneHoro 6anky YkpaiHu B IbOMY IpOILIEC] MOJSATa€e HE JUIIE B
OesnocepenHboMy (hiHAHCYBaHHI uepe3 mpuadaHHs obiiraiiid, a i y 3a0e3nedyeHH1
cTaOUTLHOCTI OaHKIBCBKOI cHcTeMH. Jl03BONMBIIM OaHKaM BKIIIOYATH OOJIiraiii
BHYTPIIIHBOI JEP>KaBHOT MO3UKHU JI0 CKJIaTy OOOB'SI3KOBHX pe3epBiB, HarioHanbHui
0aHK YKpaiHU CTBOPUB YMOBH IS THYUKIIIOTO YIPABIiHHSI aKTUBAMH Ta 3aTydCHHS
0aHKIB 10 MITPUMKH JI€P>KAaBHOTO (P1HAHCYBAHHS.

3pocTaHHs 1HBECTUIIMHOT aKTUBHOCTI cepeJl HaceJeHHs Ta Oi3Hecy, a TaKoX
3MIITHEHHSI I0BipH 710 (PIHAHCOBUX IHCTPYMEHTIB MIAKPECTIOE BAXKIUBICTH 00OJIIraIii y
nporecax JiepkaBHoro (piHaHcyBaHHsS. B minomy, obsiraiii BHyTPILIHBO1 I€pKaBHOT
NO3WKU HE JIUIIe BUKOHYIOTh (YHKIIIIO HANlOBHEHHS OIO/DKETY, alie i CIPHSIOTH
€KOHOMIYHI¥ cTabUIbHOCTI KpaiHK B CKJIATHUX YMOBAX.

Taxkum ymHOM, criBmpans MK ypsgoMm, HarioHansHuM OaHkoM YKpaiHu Ta
0aHKIBCHKOIO CUCTEMOIO (popMye TOTY>KHHM MeXaHI3M MIATPUMKH €KOHOMIKH, SKUN

JI03BOJIsIE€ KpaiHi €()eKTUBHO MPOTUCTOSTH BUKIUKAM, IO MIOCTAIOTh B YMOBAaX BiifHHU.
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PO311JI 3 HEPCHHEKTUBHU IIOBOEHHOI'O PO3BUTKY
BAHKIBCBKOI'O CEKTOPY

3.1 HanpsaMu yaockoHaJIeHHs cTadlnizaniiinux 3axoniB HBY na
0aHKIBCbKOMY PHHKY.

3abe3rneueHHsT (PIHAHCOBOI CTIMKOCTI OAHKIBCHKOI CUCTEMH € BaKIHWBUM
€JIEMEHTOM MTOBOEHHOT'O €KOHOMIYHOTO BiTHOBJIEHHsI Y KpaiHu. BoeHH!1 111 BUKIMKAIN
3HAuYH1 BTPaTH y 0AHKIBCBKOMY CEKTOPI, 10 3MYCUJIO 0arato yCTaHOB 30CEpEIUTUCS
HAa YTpPUMaHHI JIKBIAHOCTI Ta CTaOUIBHOCTI KamiTaly. BinHOBIEHHsS Kamitanmy
notpedye He TUIbKM HOBHX (DIHAHCOBHUX BKJIAJI€Hb, a i pedopM y cepi ynpaBiiHHSI
pHU3HMKaMHU, a TAKOXK BJIOCKOHAJICHHS JICPYKABHOT TOJIITHKH.

Binnosnenusi (iHaHCOBOI CTIMKOCTI y MICIASBOEHHUM Mepiof] € CKIaAHUM 1
OaratorpaHHUM IPOIIECOM, SIKHH BHMara€ KOMILIEKCHOTO IMiJXOy Ta CTPATETiuHOTO
rtanyBaHHsS. OCHOBHMMM BUKIWKAMH, 3 SKHMH CTHKA€ThCSA (DIHAHCOBA CHCTEMaA, €
HEOOXITHICTh BITHOBJICHHS JIKBIHOCTI, 3a0€3MeUeHHS TIaTOCTIPOMOKHOCTI OaHKIB, a
TaKOX MOJI0JIAHHS HACIIIKIB €KOHOMIYHUX BTpaT, BUKJIMKAHUX BIHHOIO.

[TepmoueproBuM 3aBHaHHSIM € cTa0LTi3amis (PiHAHCOBOI CHCTEMHU MUISXOM
HiATpUMaHHS JIIKBITHOCTI 0aHKIBChKHUX ycTaHOB. Lle nmepenbayae peasizaliiro 3axo/1iB,
SIK1 CIIPUSTUMYTh IOBEPHEHHIO KalliTaJliB, BUBEACHUX 13 OAHKIB ITiJ1 Yac KOH(IIKTY, a
TaKOX 3aJy4YCHHIO HOBUX IHBECTHIlIH. BaXIuBy poJib y 1IbOMY IPOIIECI BIAIIPAIOTh
Jep>KaBHI TporpamMy MIATPUMKH, SKI MOXXYTh BKJIIOYAaTH B ceOe¢ KpEeIWTHI JIiHii,
cyOcuii nist 613Hecy Ta iHmI GiHaHCOBI iHCTpyMeHTH. CIil TAKOXK 3BEPHYTHU yBary Ha
CHIBIIPAII0O 3 MDKHApOJHUMHU (HIHAHCOBHMU OpTaHi3alisiMH, SKI MOXYTh HaJIaTH
HEOOXI1JIHI pecypcH Ta eKCIEPTHY MiATPUMKY.

30kpeMa 11e MOKYTh OyTH po3po0Ka Ta BIPOBA/KEHHS CTPAXOBUX MPOTPaM ISt
KpEJUTYBaHHS BiTHOBIIOBAHOTO Oi3HECY, 3amPOBA/DKEHHS MEXaHI3MY IMOJAaTKOBUX
CTUMYJIIB JIJIsI IHBECTOPIB Ta MiMPUEMCTB, K1 PO3MIIIYIOTh JICTIO3UTH Ta IHBECTYIOTh
y HaIrioHaNbH1 0aHku. Hampukian, HagaHHS TOTaTKOBUX ITUTBT JIJIS BKJIATHUKIB OaHKIB
a00 /1711 KOMITIaHi#, 10 CIPSIMOBYIOTH KaIliTajl Ha IHBECTYBaHHS Y 0aHKIBChKY CUCTEMY,

MIJBUIIUTH MPUBAOIMBICT, OaHKIBCHKUX MPOJYKTIB Ta CIPUSITHUME IMOBEPHEHHIO
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KamiTajiB, BUBEAEHUX MiA Yac KOHQIIKTY, I1HTeHcu]ikauis iHpopmaliiiHo-
KOMYHIKAIIHOT MiATPUMKHU [Jis TiABUIIECHHS JOBIPM HACEJCHHS 10 OaHKIBCHKOI
cuctemu. Taki 3aX0/ld COPUATUMYTh MIIBULIEHHIO TOBIPU JO OAHKIBCHKUX YCTAHOB 1
3pOCTaHHIO OOCSTY JIETIO3UTIB.

Tako, KIIOYOBUM acCleKTOM 3a0e3neueHHs (pIHaHCOBOI CTIMKOCTI € ajanTanis
0aHKIBCHKOT CHUCTEMH 10 HOBHUX YMOB (QYyHKIIOHYBaHHS. Lle Moke BKIIOYaTH
BIOCKOHAJICHHS TPOIEAYp YNpaBIiHHSI pPHU3MKaMH, TMOCHJICHHS KiOepOe3meku Ta
3aXUCTy (PIHAHCOBUX OIepalii, 0 € OCOOJMBO aKTyaJbHUM Y KOHTEKCTI 3arpo3u
kibeparak. Kpim Toro, GaHkM MOBHHHI aJanTyBaTH CBOI1 Oi3HEC-MOJENl 10 HOBUX
peautiii, 30kpemMa, 3a0€e3MeUnTH JOCTYIHICTh HU(PPOBUX (PIHAHCOBUX MOCIIYT, IO MOXKE
CYTTEBO MIJBUIINTH iX KOHKYPEHTOCITPOMOKHICTb.

Crig TakoX BpaxyBaTH COIIAIbHUHN acCTIEKT BiTHOBJICHHS (D IHAHCOBOT CTIHKOCTI,
30KpeMa, 3a0e3MeueHHs YMOB JiJisl TOBEPHEHHS BUCOKOKBaII()iKOBAaHUX MPAI[IBHUKIB,
AK1 BUIXaJIK 3a KOPJOH Yy 3B'I3Ky 3 BiliHOO. [linTpuMKa Takux rpoMajsiH € KPUTHUHO
BXJIMBOIO JIJIsi CTa01Ii3alii €KOHOMIKHA Ta 3pOCTaHHS MPOAYKTUBHOCTI. [[7s 11b0oTO
HEOOX1IHO BIPOBA/XKYBATH MPOTPaMU COLIATHLHOTO 3aXUCTY Ta HAJIaHHS MUIBIOBUX
KPEIUTIB JIJIsl TIEPECENICHINIB, SIKi TOBEPTAIOTHCS 1 BIIHOBIIOIOTH CBOIO JiSUTHHICTH B
VYkpaini. BaxnuBo TakoX CTBOPUTH TPOrpaMH HABYaHHS Ta TEPEHABYAHHS, IO
MiBUIIATh KOHKYPEHTOCIIPOMOJKHICTh TPAIliBHUKIB Ha PUHKY TIpalli, MOJICTIITYIOUN
aZlanTalliio IICas MMOBEPHECHHS 1 CTUMYJIOIOYH 3aJyYeHHS TAJIAHOBUTUX KaJpiB Y
KITFOUOBI TATy31 €KOHOMIKH.

Y micngBO€HHHMH dYac 3 METOK MIATPUMKH OaHKIBCHKOI JIIKBIAHOCTI Ta
CTUMYJIIOBAaHHS KPEIUTYBAaHHA €KOHOMIKH JOIUJIBHO PO3TJSHYTH 3MEHIICHHS
HOPMAaTHUBIB O0OOB'I3KOBOTO PE3€pPBYBAaHHs, BOJHOYAC 30UIBIIUBIIN JOIMYCTUMUN
BIJICOTOK OOOB’SI3KOBHX pE3EepBIB y BUTIIAAI OeHUYMapK oOJjiramii BHYTPINIHBOT
Jep>KaBHOI TO3WKHA. Takui MiAXiT MOXKE CTaTH MOTY>KHUM IHCTPYMEHTOM ISt
3a0e3MeveHHs] CTIHKOCTI OaHKIBCHKOTO CEKTOpa Ta MIATPUMKH EKOHOMIYHOTO
3pOCTaHHS 32 PAXyHOK PO3MIUPEHHS JOCTYITHUX JIJISl KPEAUTYBAHHSI KOIIITIB.

[To-mepire, 3MEHIIEHHS! HOPMATUBIB OOOB'SI3KOBOTO pe3epBYBaHHS JO3BOJIHTH

0aHKaM BUBUIBHUTH 3HAYHY YAaCTKY CBOIX KOIITIB, SIKI HUHI 30€pIraloThCsl y BUTJISI1
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pe3epBiB Ha paxyHkax y HamioHaneHOMY 0aHKy 1 HE O€pyTh ydacTi B KpeIUTYBaHHI.
VY nmicnsiBoeHHUN mepioJl, KOJM TONUT Ha ¢iHaHCYyBaHHA 3 OOKy Oi3Hecy Ta
JIOMOTOCTIOZIaPCTB 3HAYHO 3POCTE, BUBUILHEHI KOIITH CIPHUATUMYTH 3aJ0BOJICHHIO
IILOTO TIOTIHTY, JO3BOJITIOYHM OaHKaM aKTUBHO BUJIABaTH KPEIUTH IS BITHOBJICHHS Ta
pPO3BUTKY OI3HECYy, MIATPUMKU 1HPPACTPYKTYPHUX MPOEKTIB Ta CTUMYJIIOBaHHS
CIOKMBYOT aKTUBHOCTI.

[lo-npyre, 30UTbIIEHHS JOMYCTUMOTO BIJICOTKA PE3EpPBIB, Kl MOXYTh OyTH
30epirani y BuUIUIAAl OeHUMapK-oOuiranii BHYTPINIHBOT JEp:KaBHOI MO3MKH, Mae
OUYEBHJIHI TepeBaru sl OaHKIB 1 JepkaBu. banku 3MoxyTh (opmMyBaTH pe3epBH,
1HBECTYIOYH B JICp>KaBHI I1HHI MariepH, siki 3a0€31MeuyroTh BIIHOCHO CTaOUTbHUMN 10X,
110 CIIPUATUME 3POCTAHHIO TXHIX JJOXO(IB Bl IHBECTUIIIHHOI AisIbHOCTI. JlomaTkoBUiA
JOXiJT BIJ JEpXKOOMIramiii  JIOMOMOKE KOMIIGHCYBAaTH PHU3WKH, TIOB'A3aHi 3
KPEAUTYBAHHSIM, a TaKOX MIJBUIIUTh 3arajbHy peHTaOelbHICTh OaHKIB, IO €
BXJIUBHUM (aKTOpOM ISl 30epekeHHs (IHaHCOBOI CTaO1ILHOCTI.

[To-TpeTe, migBUIIEHHST YacTKUA OOJIramii BHYTPINIHBOI JEpKaBHOI MO3UKHU Yy
CTPYKTYp1 pe3epBiB BUTIHE U JJIs JEp>KaBU, OCKUTBKH 1€ CIIPUSIE 3POCTAHHIO TIOTTUTY
Ha JIepKaBHI oOJjiraifii, mo, y CBOI 4epry, Ja€ ypsay MOXJIUBICTh 3alydaTd
noaaTkoBe (hiHAHCYBaHHS VIS IMICISBOEHHOI BiIOY10BU KpaiHu. [HBecTuIlii OaHKIB y
Jep>KaBHI I[iHHI mamepu 3abesnedarh CTadud IMOTIK pecypciB aisa ¢iHaHCYBaHHS
BOKJIMBHUX COIIAJIbHUX, €KOHOMIYHMX Ta 1HQPACTPYKTYpPHHUX IMPOEKTIB, IO BKpai
HEOOXIH1 1T eKOHOMIYHOTO BiTHOBJICHHS.

3anporioHOBaHMM MeEXaHI3M € 0araTOBEKTOPHHUM: BiH J03BOJIsi€e OaHKaM
3MEHIIUTA OO0CAT pe3epBiB, 30epiraroum ixHIO (IHAHCOBY CTIHKICTh 3aBISKU
JOJIATKOBOMY JIOXOJIy Bij oOJiramiii BHYTPINTHBOI JEP>KaBHOI ITO3MKH, BOJHOYAC
MIABUIIYIOYM JIOCTYITHICTh KPEIUTHUX pecypciB sl Oi3Hecy Ta HaceneHHs. Lle
crpusiTuMe cTabimizamii OaHKIBCBKOI CHCTEMH, aKTHBI3allli KpEeIWTyBaHHS Ta
TIBUIIICHHIO €KOHOMIYHOI aKTUBHOCTI, @ TaKOX IMIATPUMII BiIOYAOBYMX IPOCKTIB,
10 € KPUTHYHO BAXKJIMBUMH JIJISI BITHOBJICHHSI €KOHOMIKHM Y KpaiHU ITICHIS BIMHU.

Otxe, BITHOBIEHHS 1 3a0e3meueHHs] (PIHAHCOBOI CTIMKOCTI Yy MICISIBOEHHHI

MepioJ BHUMArae 3jaroJK€Hoi poOOTH YCIX YYacHUKIB (DPIHAHCOBOI CHUCTEMH,
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Jep’KaBHUX OpPraHiB Ta MIKHAPOJHUX MapTHepiB. JIuile yepe3 KOMIUIEKCHUM MiaXis,
SKUWA BpPaxoBy€ BCl BKa3aH1 aCHEKTH, MOXKHA JOCSTTH CTIMKOCTI Ta CTaOUIbHOCT1

(p1HAaHCOBOT cUCTEMH B YKpaiHl B yMOBaX HOBUX BUKIIUKIB Ta MOKJIMBOCTEH.

3.2. llnsixu 3anpoBasKeHHS IHHOBALIHHUX 0AaHKIBCHKHX
NPOAYKTIB Ta MOCJIYT

VY micnsaBO€HHMM Yac 3ampoBaKEHHS IHHOBALIMHUX OAHKIBCHKUX MPOAYKTIB Ta
MOCJIYI CTaHE BaXKJIMBHM KPOKOM JUIsl BITHOBJIEHHS Ta MOJIepHI3aIlli OaHKIBCHKOi
cucteMu Ykpainu. [HHOBaIli JOMOMOXKYTh 3aJI0BOJIBHUTH HOBI MOTpeOH Oi3Hecy 1
HACEJICHHs, a TaKOX 3MIIHATH JOBIpYy A0 (PIHAHCOBOI CHUCTEMH, MiIBUIIMBIIM i
THYYKICTh Ta €(EKTUBHICTb.

OpHuM 13 IPIOPUTETIB MOXKE CTATU PO3BUTOK IU(POBUX (IHAHCOBUX CEPBICIB,
30KpeMa, MOOUIBHOrO Ta IHTEpPHET-OaHKIHTY, 110 3a0e3MeYuTh JOCTYIHICTb
0aHKIBCHKUX IMOCTYT y OyAb-SIKOMY PETioHi, HaBITh y HaMBigAaneHimux. [le ocobimBo
BaYKJIMBO JIJIS TIEPECEIICHIIIB, sIKi TOTPEOYIOTh 3pyYHOTr0 JOCTYIY 0 CBOIX (DiHAHCIB Ta
JepKaBHOT TMIATPUMKH. 3alpoBaJDKEHHSI BIITAJICHUX CEPBICIB JJIA BIAKPUTTSA
pPaxyHKIB, HaJlaHHS KPEJWTIB, YIPaBIiHHS IHBECTHUIIISIMA Ta OHJIANWH-KOHCYJIbTAIlIN
3poOUTH OAHKIBCHKI IMOCTYTH JTOCTYITHUMH 1 JIJIS1 TUX, XTO Ma€ 0OMEKEHY MOXKIIUBICTh
BIJIBITyBaTH BiJIJIIJICHHS.

Takox Ba)XJTMBO BIPOBAUTHU IMIJILIOBI IPOTPAMH KPEIUTYBaHHS 1J1s1 O13HECY Ta
HACeJICHHS, CIPSAMOBAaHI Ha BIJHOBJIICHHS Ta PO3BUTOK MiANpUEMHHITBA. Lle MOXyYTh
OyTH IIIbOB1 KPEIUTH ISl MAJIOTO Ta CEPEeIHbOTO Oi3HECY Ha BUTIIHUX YMOBax, a
TaKOX IHHOBAIlIMHI MporpaMu criB()IHAHCYBaHHS 3 OOKY JepkaBu a00 MIKHAPOIHHUX
oprasizaiii, 1o MmaTPUMyBaTUMYTh TPOEKTH 3 BUCOKIM MOTEHITIAJIOM PO3BHUTKY. Taxi
MPOrpaMu MOXKYTh JOIOMOTTH MajioMy Oi3HECY WIBUAIIE aNanTyBaTUCSA O HOBHUX
YMOB, 30UTBIIUTH HOTO KOHKYPEHTOCIIPOMOKHICTh Ta CHPHITH CTBOPEHHIO POOOYHX
MICIIb.

BaxnuBo Takox 3ampoBauTH  CHEIiajbHI JIEpXKABHI MporpamMu  JJis
KPEUTYBaHHS TOCTPAXJAINX Tally3ed Ha MUIBTOBUX yMOBaX, J¢ OaHKH, HaJIar0ud

MUJIBFOBI  MO3UKH MIANPUEMCTBAM, 3MOXKYTh OTPUMYBAaTH KOMIICHCAIIIO Bij
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HanionanbHoro 6aHky y BHUIVISIAL JOCTYNHHUX KPEAMTIB Mmix OoOJIKOBY cTaBKy. Taka
nporpaMa 3a0e3nedyuTh MIATPUMKY HANUOLIBII MOCTPaXXKAAINX CEKTOPIB €KOHOMIKH,
MPUCKOPIOIOYM iXHE BIJHOBJIECHHS, 1 BOJHOYAC 3HI)KYBATHME PU3UK ACPIIUTY
JIKBIIHOCT1 y OAHKIB.

Heo06ximHO TakoX BpaxyBaTH COIIaJbHUM acCMeKT BIJHOBIEHHS (IHAHCOBOT
ctiiikocTi. [linTpuMka HaceneHHs, sike 3a3Haso (IHAHCOBUX BTPAT BHACIIJIOK BIHHU, €
KPUTUYHO BaXKJIMBOKO JUIsl cTabumizaiii ekoHoMiku. lle mMoke BKIIOYATH Tporpamu
COLIIAJIBHOTO 3aXUCTY, MUIBIOBI KPEAUTH ISl 0Ci0, 110 BTPATUIU pOOOTY, a TaKOXK
NporpaMy HaBYAHHS Ta MEpPEHABUYAHHS IS IMTJIBUIICHHS KOHKYPEHTOCIIPOMOXKHOCTI
NpaliBHUKIB HA PUHKY Mpalll.

[HHOBAIIIHI TTPOIYKTH JUIS MIATPUMKH SKCIIOPTHHX OIEparliii TakoX CTaHYTh
KPUTUYHO BaXKIMBUMHU. BaHKM MOXXYTh PO3BHBATH HOBI IHCTPYMEHTH CTpaxyBaHHS
KpeauTiB, (piHAHCYBaHHS 30BHINTHHOCKOHOMIYHOT JISUIBHOCTI Ta BaJIOTHI MPOIAYKTU
JUTSL 3HWDKCHHS pPU3UKIB TIPU BUXO/I1 YKPaTHCHKUX KOMITaHIM HAa MIXKHApOIH1 puHKH. Lle
JIOTIOMOKE€ CTHUMYJIOBAaTH E€KCIOPT, 10 Oy/ie BaXXJIMBUM JHKEPEIOM JOXOJIB Jis
BITHOBJIEHHSI EKOHOMIKH.

Kpim Ttoro, iHHOBaIliiHI TPOAYKTH 3 I1HBECTHIIIHHOTO OAaHKIHTY, Taki SK
cripoieHi 1aThopMH sl YIPaBIIHHSA 1HBECTUIISIMHA, HAKONMUYCHHSM KOINTIB Ta
NEHCIMHUMU TIJITaHAMH, MOXKYTh ITIIBUIIUTH (PIHAHCOBY T'PAMOTHICTh HACEJICHHS 1
3UIYYUTH 10 OaHKIBCHKOI CHCTEMHU OLIbIlEe pecypciB, HEOOXIMHUX IJIs MIATPUMKH
€KOHOMIYHOT'O 3pOCTaHHSI.

3anpoBa/DKCHHS TAKWX 1HHOBAIlIMHUX IPOAYKTIB JIOIMIOMOXE ITIBUITATH
KOHKYPEHTOCTIPOMOKHICTh OaHKIB, 3p0OUTHh OAHKIBCHKI MOCIYTH OLIBII JOCTYITHUMU
Ta MPUBAOJIMBUMH, a TAKOK CTBOPUTH CTIMKI YMOBH JIJIS MICISIBOEHHOTO BITHOBJICHHS
1 pO3BUTKY €KOHOMIKH YKpaiHW.

OmHuM 13 NUBIXIB MOXKE OyTH pO3pOOJIEHHS HOBOTO IHCTPYMEHTY MiATPUMKH
JMKBIZHOCTI OaHKIB, 1[0 MHOJAraTUME B HAJaHHI OaHKaM MOKJIMBOCTI BHIAaBaTH
MUIBIOB1 KPEIUTH JUISI BITHOBIICHHS KJIIOUOBHUX Tally3e€H, SKI MOCTpa)KJIajiy I 4ac
BIffHU, 3 MOJANBIIOK KOMIICHCAIIIEIO ITMX cyM HaiioHaabHuM OaHKOM YKpaiHd i

00JIiKOBY cTaBKy. Takuii miaxia MaTUMe 3HAYHUM MO3UTUBHUMN BIUIMB HA €KOHOMIYHE
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3pOCTAaHHS Ta 3a6e3MeUeHHs CTIHKOCTI GaHKIBCHKOro ceKTopy. Moro 3ampoBamkeHHs
JI03BOJIUTh CTBOPUTU CTAaOUIbHI YMOBM MJiS BIJHOBJICHHS OI3HECY, IO JOIMOMOXKE
IIBU/IIE MOJ0JIATH €KOHOMIYH1 HACTIIKK KOH(DIIKTY 1 30€perTi (piHaHCOBY CTIMKICTh
0aHKIBCHKOT CUCTEMHU.

[lo-nepie, 3a paxyHOK MUIBIOBUX KPEAUTIB NIANPUEMCTBA OTPUMAIOTh TOCTYM
10 (hiHaHCYBaHHS Ha BUT1IHUX YMOBaX, 110 OCOOJIMBO BaXKJIMBO JIJISl THX raiy3eH, siki
3a3HAIM  BEJIMKHMX BTPAaT YHACHIAOK pyWHYBaHb, 3HHIIECHHS AaKTHUBIB Ta
iHppacTpykTypu. lle cnpusTHME TPUCKOPEHHIO BiTHOBJICHHS IIUX CEKTOPIB,
CTUMYJTIOBAaTUME 3POCTaHHS BHUPOOHMIITBA Ta CTBOPECHHS POOOYMX MICIlh, a TaKOX
HOiABUIIUTh CYKYNHMM BHYTpIIHIA nonuT. Taka NiATpUMKA € BaXJIMBOIO IS
3aJTy9CeHHS HOBUX IHBECTHIIIH Ta MiJIBUIICHHS KOHKYPEHTOCTIPOMOYKHOCTI YKPATHCHKO1
E€KOHOMIKH Ha MDKHAPOHOMY PUHKY.

[To-npyre, 1€l IHCTPYMEHT TaKOX JO3BOJIUTH 3MIIHUTH ()IHAHCOBY CTIHKICTh
caMux OaHKIB. Y pa3i 3HAYHOTO O0OCATY KpeauTyBaHHS Oi3HeCy OaHKH MOXYTb
CTUKHYTHCS 3 HECTA4ero JIIKBIIHOCTI, 0 OOMEXYy€e iXHI MOXKJIMBOCTI MIATPUMYBATH
TISTBHICTE Y TpuBadi mepcrnektuBl. Hamanus HamionanmbHMM OGaHKOM KpeauTIB
0aHKaM Ha CyMy, €KBIBaJICHTHY BHJAHUM HHUMHU TUIBFOBUM KpEIHUTaM, J03BOJUTH
KOMITCHCYBATH Il AedinuT JikBiqHOCTI. [le 103BonmuTh OaHKaM YHUKHYTH ITOTPEOH Yy
JOPOTUX 3aMO3WYEHHSAX Ha PUHKY, 3HM3UTh BUTPATH Ta CIPUATHME 30€peKEeHHIO
cTabLIBLHOCTI IXHBOT AISLIIBHOCTI.

[To-TpeTe, 3ampomOHOBAaHWUN MEXaHI3M MIIBUINIUTH JOBIPY KIIEHTIB Ta
1HBECTOpIB /10 OAHKIBCBKOI CHCTEMH, QK€ BIPOBAIHKCHHS IOJI0OHOT CXeMHU
CBITYUTHME TIPO T€, 10 OAHKIBCHKHUI CEKTOp MIATPUMYETHCS Ha JEPKaBHOMY DPiBHI.
3MiITHEHHS JOBipHU € 0COOIUBO BAXJIMBUM Y TICISIBOEHHHUHA TEPiOj, KOJIU HASBHICTh
HAJIHOTO OaHKIBCHKOTO OOCIyroBYBaHHS Ta Oe3repepBHOrO (iHAHCYBAaHHS CTa€
OJIHMM 13 KIIFOYOBHX UYMHHHKIB €KOHOMIYHOTO BigHOBJICHHA. Ll migrpmmka OGaHKiB
HAJaCTh CUTHAJ MDKHApPOJHUM IMapTHEpPaM PO HAINHICTE OaHKIBCHKOi CHCTEMU
VYkpainu, 1m0 MoKe MiABUIINUTH ii MpUBAaOIUBICTH ISl IHO3EMHHUX 1HBECTHIIIM.

3anpoBa/IKEHHS [bOT'O IHCTPYMEHTA 3a0€3NeYUTh BUTOAM SIK JiJ1s1 O13HECY, TaK 1

11 0AHKIBCHKO1 CHCTeMH 3arajoMm. [liaTpuMka mAnpUEMCTB y BUTJISAII MUIBTOBUX
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KpPEUTIB J03BOJUTH iM IIBUAILIE BIJHOBUTHUCS, a JOCTYIHICTh KPEIUTYBaHHS BIJ
HanionanbHoro Oanky VYkpaiHu uisi OaHKIB TrapaHTye iM CTaOUIbHUM piBEHb
JIKBIIHOCTI Ta CTIMKICTh nepes (pIHAHCOBUMU pU3UKaMU. Y MIACYMKY, L€l MeXaH13M
CTBOPUTH YMOBU I €KOHOMIYHO1 CTaOLIBHOCTI 1 CTAJIOTO PO3BUTKY KpaiHH, a TAKOXK
MOCWJINTh CIHPOMOXKHICTh OaHKIBCBKOI CHCTEMH MIATPUMYBATH HALIOHAIbHY
€KOHOMIKY HaBITh Y KPU30BUX YMOBaX.

OTxe, 3ampoBaKEHHS 1HHOBALIMHUX MIAXOAIB 10 MIATPUMKH OaHKIBCHKOI
CHUCTEeMH Ta €KOHOMIKM B TICISBOEHHHWI 4Yac CTaHE BU3HAYAIBHUM (DAKTOPOM st
craburizailii p1HaHCOBOTO pUHKY Ta 3a0€3MEUYCHHS EKOHOMIYHOTO 3pocTaHHs. [1i1proBi
KPEIUTH JJI BITHOBJICHHS KJIFOUOBUX Taly3eid, a TaKoX KoMIieHcallisi HarionansHuM
0aHKOM KpEIUTHUX CyM OaHKIB mil OOJIKOBY CTaBKY JO3BOJISATH €(EKTUBHO
PO3B'A3yBaTH MHUTAHHS JIIKBIHOCTI, CTUMYJIOIOYMA PO3BUTOK OI3HECY Ta CTBOPEHHS
poOounx Miclb. Y pe3yibTari OaHKIBCBKHM CEKTOp 3MOXE MiATPUMYBATH
OesnepepBHe (iHAHCYBaHHS, YHUKATH PU3UKIB HECTadl JIKBIHOCTI Ta PO3BUBATUCS B
yMOBax JIOBipH 3 OOKYy KJIIEHTIB 1 MDKHApOAHUX mapTHepiB. L{g cTpareris He nwuiie
CHpPUATUME IIBUIKOMY BIJHOBJIEHHIO KpaiHH, ajie ¥ CTBOPUTH MILHY OCHOBY IJIf

CTaJIOT0 €KOHOMIYHOT'O PO3BUTKY B JIOBFOCTPOKOBIM MEPCIIEKTUBI.
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BUCHOBKHU

bankiBcekuit cexTop YKpaiHM B yMOBaX BOEHHOTO CTaHy MPOJAEMOHCTPYBaB
BHUCOKY CTIMKICTh 1 3[aTHICTb 1O IIBHUJKOI ajamnTamii, 3a0e3neuyroyd KPUTHYHO
BOXJIMBY IMATPUMKY €KOHOMIKM Ta HacelieHHs. HesBakaroum Ha Oe3mpere/eHTHI
BUKIIUKH, CIPUYMHEH] TOBHOMACIITA0HOIO 30pOHHOI0 arpeci€erd  pociiichbKoi
¢denepaiii, 6aHKIBCbKa cHCTEMa MPOJOBXKYBaJla BUKOHYBAaTH CBOi OCHOBHI (DyHKIIII,
30epirarouu J10BIpy KIIEHTIB 1 3a0€3Meuy0yu J0CTYN 10 (PIHAHCOBHUX MOCIYT.

OnHuM 13 KITI0U0BHX (PAaKTOPiB CTAOLILHOCTI MiJT Yac BTPATH JIKBIHOCTI, CTAJIO
3anpoBaPKEHHS] MEXaH13MIB O1aHKOBOro pediHaHncyBaHHs. Bxke y mepuimii THKIEHb
micas modvaTtky BiMHM 29 OaskiB 3amyuunu 20,2 MIApA TpH, IO JajJ0 3MOTY
HiATPUMYBATH JIIKBIHICTH 1 TPOJOBKYBATH 0OCIyrOByBaHHS KIi€HTIB. baHkK Takox
aKTUBHO Opanu y4acTh y (IHAHCYBaHHI OOOPOHHHMX TOTpeOd uepe3 KYMIBIIO
BilicbKkOBHX oOmiramiid. llel IHCTpyMEHT CTaB BaroMoK0 YAaCTHHOI IIATPUMKHU
JEep>KaBHOTO OIOKETY, 3a0€3MEUMBIIM HAAXOHKEHHS KOIITIB I (hiHAHCYBaHHS
30poitHux cui YKpainu.

Hamionanpauit 6aHK YKpaiHy BUCTYIIUB HATIHHUM 1 €pEKTUBHUM PETYIISATOPOM,
III0 CBOEYACHO PearyBaB Ha BUKIMKHA BOEHHOTO 4acy. [linBuieHHs 00JiKOBOT CTaBKH
10 25% y depBHi 2022 poKy CTaJI0 BAKJIUBUM KPOKOM JIJisi CTPUMYBAHHS 1HQIISIIT Ta
ctabinizanii rpusHi. Kpim Toro, Harionanbauii 0aHk YKpaiHu TEperisiHyB MiIX01
710 000B’SI3KOBOTO pe3epBYBaHHS, MMIIBUIIMBIIA HOPMATUBHU K y HAIlIOHAIBHIN, TaK 1
B iHO3eMHIH BaroTax. L{i 3aX01u Cripysyid 3MEHIIIEHHIO HaIMIPHOT JTIKBITHOCTI OaHKIB
1 TOCWJICHHIO X CTIMKOCTi. BaroMum ejaeMeHTOM y peryIsaTOpHHX 3aX0JlaX CTajo
pIIICHHS TO3BOJIUTH OaHKaM BKIIFOYATH JI0 CKJIaay OOOB'SI3KOBHX pe3epBiB OCHUMAPK
oOmiramii BHyTPIIHBOI JIepKaBHOT MO3UKH. Llelt kpok HE ynuIie CpusB 3MIITHEHHIO
JIKBITHOCTI OaHKIBCHKOI CHCTEMH, a W CTUMYJIIOBAB 1HBECTHUINl y Jep)KaBHI IIHHI
narnepH, 1o J0JAaTKOBO MiATPUMAIO AepkaBHI ()iHAHCH B YMOBAaX BIHHHU.

BaxnuBy posib y miarpuMmii crabuibHOCTI Bimirpana iHimiatuea POWER
BANKING. 3aBagsgxu 1iii  mporpami, OaHKIBChKa CcHCTeMa 3a0e3mneuunsa

(YHKIIIOHYBaHHSI KJIOYOBUX BIAJUICHb HABITh Y HANCKIAIHIIINX yMOBaX, TaKUX SIK
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onekaytu. Lle no3Boaumno rpomansgHaM 1 Oi3HeCy OTPUMYBATH JOCTYH JO OCHOBHHUX
(p1HAHCOBUX MOCHYT, 30€piratouu €EKOHOMIYHY aKTUBHICTb.

Takox cnij BIAMITUTH, 1110 [HTepHET-0aHKIHT TaKOX BIJIIrpaB KIIOUYOBY POJIb Y
3a0e3reueHHl 0e3MmepepBHOro JOCTyny A0 (IHAHCOBUX MOCIYT JJIsI TPOMAaJsH Ta
0i3HECy B yMOBax BIMHU. 3aBISKU HUGPOBUM TEXHOJIOTISIM KJIIEHTH OaHKIB MOTJIHU
3MIACHIOBATH IUIATEX1, MEepeKa3u, OIlauyBaTh PAaXyHKH, BIIKPUBATU JETO3UTH Ta
OTPUMYBATH KOHCYIIbTallii, HE BUXOASUHU 3 qoMy. Lle cTano oco0nmBO BaXKIMBUM TIij
gac OOMEXEHb (PI3MYHOr0 JOCTYyMy J0 OaHKIBCHKUX BIIJUIEHb Yepe3 Oe3MeKOBi
pu3uku Ta 61exaytu. [lIBuaka aganTaiis OaHKiB 10 poOOTH B IIUPPOBOMY CEpPEOBHIIII
3a0e3neunsia CcTaOUIBHICTh TPOIIOBOTO O0ITY, 3HMU3WJIA HABaHTAXEHHS Ha (I3UUHY
1HGPaCTPYKTypy Ta MiATpuMaia €eKOHOMIYHY aKTHUBHICTb Y HaWCKIIQIHIIIUN TEPIOI.
BiiicbkoBi oOdiraimii crajgud MOTY>KHUM IHCTPYMEHTOM 3allyd€HHS KOIITIB JJis
¢diHaHCcyBaHHSI 000OpOHHUX TOTpeO. 3pocTaHHs MopTdens BIMCHKOBUX OOJIraiii y
BJIACHOCTI TpOMajsiH 1 Oi3HECYy CBIIYWUTH NPO BHUCOKY JIOBIPY 10 JepKaBHUX
¢dinancopux iHcTpyMmeHTiB. Ha 1 ciuns 2024 poky 3arajbHUEl 00CST BIHCHKOBUX
obmirarii y BJIacHOCTI (i3MUHMX Ta IOPUAWYHUX ocid gocsar 85,4 miapa TpH B
€KBIBaJICHTI, 110 Maike y 2,5 pa3u OuIblile MOPIBHAHO 3 ToyaTkoM 2023 poky.

Orxe, OaHKIBCBKMM CEKTOp VYKpaiHM, 3aBASKHM e(QEKTHBHIA cHiBmpami 3
HamionanbHuM ~ GaHKOM, TIPOJIGMOHCTPYBaB 3/IaTHICTh BUTPHUMATH THUCK 1
azanTyBaTUCs 0 HOBUX peaniid. CkoopanHoBaHi il 0aHkiB 1 HamioHansHOTO 6aHKY
VYkpainu 3a0e3neunnn (HiHAHCOBY CTaOUIBHICTh, MIATPUMKY €KOHOMIKM Ta CIPHSIIA
30epeKeHHIO JOBipH 10 OAHKIBCHKOT CHCTEMH B YMOBaX BOEHHOTO CTaHY.

Ili mocsArHEHHS € HE JUIIe BaXJIUBUMH JJISI TOTOYHOrO (YHKIIIOHYBaHHS
E€KOHOMIKH, ajie¢ ¥ CTBOPIOIOTH MIIHI MEPEAYMOBU JIsi BiOYIOBU Ta IMOJATBIIOTO
PO3BHUTKY B MIiCISIBO€HHUM mepiod. CTIHKICTh 1 aJanTUBHICTH OAHKIBCHKOI CHUCTEMHU
CHPHUSTEMYTh MOOUTI3alii pecypciB A BiIHOBIEHHS 1HQPACTPYKTYpH, MIATPUMKHU
MIIIPUEMHHAINITBA Ta iHBecTHIIA. Hanilina ¢inaHcoBa cucrtema crtaHe GyHIaMEHTOM
JUISl CTUMYJTIOBaHHSI €KOHOMIYHOTO 3pOCTaHHS, 3aJIy4eHHSI 1HO3EMHHUX 1HBECTOPIB Ta

iHTerpaiii YKpainu B rio0aibHi (piIHAHCOB1 PUHKH ITICJIS 3aBEPILICHHS BOEHHUX Jii.
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JOIJATKHA
HomaTok A

CrpykTypa 6aHKIBCHKOT CUCTEMHU Y KpaiHU

HEHTPAJIbHUI BAHK
Hanionanbuuii 6ank Ykpainu

KOMEPIINHI BAHKH
A
JepxasHi YHiBepcabHi Cnegianiao— Dinii
GaHKH GaHKH BaHi OaHKK iHO3eMHMX

OaHKiB

*6 3anexcHocmi 8i0 8NIUBY HA (DIHAHCOB8Y CMAbINbHICMb Oepiicasi,
KOMEPYIHI OAHKU MOJICYIMb OMPUMAMU CIMAYC CUCIEMHO 8ANCTUBO2O
bawnxy

YacTka 4MCTUX aKTUBIB CUCTEMHO Ba)KJIMBHX O0aHKiB (ctaHoMm Ha 01.01.2024)

25%
20%
15%

10%

0%

MpueaTbamnk
QuapbaHk
Yrpekcimban i
Pahddanzen
Yepraabadk
MNYME
YrpcubbaHk
YHieepcan BaHk
Cewnc Bamk
Kpeni Arpikonb
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Honatoxk b
YucTi akTUBU 3a rpynaMu O0aHKiB, MIIpA TPH

(ckopuroBaHi Ha pe3epBU 32 AKTUBHUMHU OTNEepallisiMi OaHKIB)

1218 1219 1220 0321 0621 0821 1221

B Oepsagni  WMpuearbass Eleozesdi BMpueatHi



[HcTpyMeHTH pediHaHCyBaHHS

(cranom Ha 01.01.2022)
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Jonatoxk B

Incrpymenr
pedinancyBanHs

Meta

YMmoBH

CraBka

Kpenutu oBepnaiit

Hanauus bankam
KOPOTKOCTPOKOBOL
JIKBIAHOCTI Ha
TEPMiH JI0 OJJHOTO
poGouoro JgHs

Hanasamuch mifg
3a0e3meueHHs
(3acraBy) mep:kaBHUX
[[IHHHX TamepiB,
1HO3EMHOI BaJIIOTH Ta
IHIIIAX aKTUBIB, IO
BIJIIOBIAIOTH
umoraM HBY

Ha piBHi 0051iKOBOT
CTaBKH + IIEBHUU
BIJICOTOK (Ha KiHEI[b
2021 poky: obmikoBa
craBka 9%, craBka 3a
KpeuTaMu OBEpPHAUT
11%)

Kpenutu Ha ctpok 10

[MinTpumka GaHKiB

Hanasaimuce Ha cTpok

®dikcoBaHna, 3a1eKana

90 nHiB CEPEAHBOCTPOKOBOIO | 710 90 NHIB Mmif BiJl 00JIIKOBOT CTaBKH
JIKBITHICTIO 3aCTaBy HBY
BHCOKOJIKBITHUX
aKTUBIB, TAKHX SIK
JieprKaBHI I[iHHI
namnepu
Tennepu 3 Hananns IIpoBomunuce BusHauanace 3a
pediHaHCYBaHHS HA | JIOBFOCTPOKOBOT TEHJIEPH 3 pe3yabTaTaMu
CTPOK IO IT’SITH POKIB | JIIKBIIHOCTI JJIst pedinaHCcyBaHHS, TEHJIepa, BUXOIIIH 3

0aHKIBCHKOI CHCTEMH

KOIIITH HaJIaBalliCh
Ha CTPOK 1—5 pokiB
TTiJ] 3aCTaBy

Jep’KaBHUX IIHHAX

00/11KOBOI CTaBKH Ta
PUHKOBHX YMOB

marnepiB
Mexanizm ekcTpeHoi | 3abe3medueHHs Hanapamice 6ankam | Bure o6mikoBoi
MIATPUMKH cTabLIBHOCTI OAHKIB | Y CKDYTHOMY CTaBKH, 3
nikBimHOCTI (ELA) y BUIMAJIKy eKCTpeHoi | (hiHaHCOBOMY ypaxyBaHHAM
moTpedu B CTaHOBHIIII, aje 3 PH3HKIB, 32
JKBIAHOCTI MIEPCIIEKTUBOIO pimennsM HBY
cradimsarii;
3a0e3MmeueHHsIM
BUCTYTAIN
BHCOKOJIIKBIIHL

AKTHBHU




Obnikopa cTapka (%)

24

Frs
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Hoparok I'

3mina 06ikoBoi ctaBku HBY (2022-2024)

== Ohniross cTepka HBY
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