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MOJAHHA MATEPIANIB

CYNPOBIAHI AOKYMEHTH

CTPYKTYPA MYBIIKAL|I

KOMTIOTEPHUI HABIP

CMUCOK BUKOPUCTAHKX
[XEPEN

TABJULI, CXEMH,
MATIOHKK

BIANOBINANBHICTb
ABTOPA

PO3MILLEHHA
MATEPIANIB

[o APYKY NPUIAMaIOTLCA CTATTi YKPaiHCbKOIO, POCICHKOIO Ta aHIMINCbKOI MOBamM, LLO BignoBiaa-
10Tb TEMaTuULi BUOAHHS i MICTSITb HayKOBi pe3ynbTaTu, He onyGnikoBaHi paHilue.

Marepianu nopaloTbCA B po3ApyKOBAHOMY BUIMISAI Ha aApecy XypHany Ta HaiCUNaloTLCs B enek-
TPOHHOMY BUrMsAi Ha e-mail: ekonvisnik@nusta.edu.ua

1. PeueH3in (ans aBTopiB 6e3 HaykoBOro CTyneHs) nignucaHa taxisLeM 3 HayKOBUM CTyNeHeM i3 pe-
KOMeHAaLjieto cTaTTi 40 APYKY | 3aBipeHa NianMcoM Ta nevyaTkor YCTaHOBU, SKa € 30BHILLHBOIO LLOAO0
YHiBepcutety JOC YkpaiHu, Ta ycTaHOBU, Ae NpaLtoe aBTop (aBTopu) cTaTTi

2. BipomocrTi npo aBTOpa:

— npi3BuLLe, iM’s1, N0 6aTbKOBI (MOBHICTIO) YKPAIHCHKO, POCIMCHLKOKO Ta aHMMIACHLKOK MOBamu;
nocapa;
— Ha3Ba yCTaHOBM/HaBYanbHOroO 3aknagy;

HayKOBUI CTyNiHb;

BYEHE 3BaHHS; KOHTaKTHI TenedoHn aBTopa;

e-mail;

nowiTosa agpeca.

HaykoBi cTaTTi, Wo noAatoTbCs A0 XypHany, NOBMHHI 060B’A3KOBO MIiCTUTU Taki HeoAMiHHI ene-
MEHTHU:
1. Ingeke YK (Ha noyatky cTaTTi NiBOPYY, HaNiBXUPHUM LIPUTOM).
2. MpissuLe Ta iHiuianu aBTopa(-iB) (NpaBopyy, HAMIBXUPHUM LLUPUTOM YKPaTHCHKOIO MOBOIO).
3. HaykoBwuii cTyniHb, BY€He 3BaHHs, Nocaaa Ta Micue po6oTu (MOoBHICTIO) (YKpaiHCbKO, POCIACHKO Ta
aHIMINCbKO MOBaMM).
4. E-mail aBTopa(-iB).
5. ORCID ID aBtopa(-iB).
6. HasBa cTaTTi yKpaiHCbKO, POCICHKOIO Ta aHMMIiNCbKO MOBaMMU.
7. CtatTsi: 1) chopMynioBaHHst METM CTaTTi (NOCTaHOBKA 3aBAAHHs); 2) NOCTaHOBKa Npobnemu y 3aranb-
HOMY BUIMIsAi Ta ii 38’A30K 3 BaXKMBUMMU HAYKOBUMM Yi NPAKTUMHUMM 3aBAaHHAMM; 3) aHania OCTaHHIX
[ocnipkeHb | nyénikauiii, B sikMx 3anovaTkoBaHO po3B’sidaHHs Ljei npobnemu Ta Ha siki cnmpaeTbes
aBTOp. BaxknnBo BMAINMTK HEBUpILLEHi YaCTUHKM 3aranbHOT Npobnemu, ki came AOCRIAXYIOTLCA y CTaTTi;
4)°BMKNag OCHOBHOIO Martepiany AOCNIMKEHHS 3 NOBHUM OBI'pYHTYBaHHSM 3000yTUX HayKOBUX pe3yrb-
TaTiB; 5)°BUCHOBKY 3 LIbOro AOCMIAKEHHS i NoAanbLui NepcneKkTUBM B LbOMY HanpsMi.
8. Cnncok BUKOPUCTaHUX Axepen Ta ioro TpaHcniTepauis (References) B andasiTHOMY nopsiaky.
9. AHoTauist 4o CTaTTi: Npi3BuLLe Ta iHiuianu aBTopa(-iB) (YKpaiHCbKO, POCIACHKOIO Ta aHMMINCHKOI0
MOBaMM) Ta TEKCT aHOTaLlii yKpaiHCbKOIO, POCINCLKOID Ta aHMINCbKO MOBaMU: MOBOI CTaTTi — HE MEHLL
500 3HaKiB; aHIMINCbKOIO YN YKPATHCHKOIO (SIKLLO CTaTTs HanucaHa He LMMu MoBamu) — He MeHLue 1800
3HakiB, BKMIOYAK04M KINIOYOBI CroBa.
10. Knio4oBi crioBa ykpaiHCbKOIO, POCINCHKOI0 Ta aHrincbkolo MoBamm (5—7 cnis abo cnoBocnonyyeHb).

3aranbHuit 06¢cAr cTaTi He NOBUMHEH NepeBuLLyBaTh 15 CTOPIHOK MALLMHOMUCHOTO TEKCTY.
CrartTa nogaeTben y dopmati MS Word 97-2003 (*.doc) abo (*.rtf); nons no 20 mm; wpudt — Times
New Roman; kerenb — 14; iHTepsan — 1,5; siactyn — 1,25.

BibniorpaciuHuin onnc cnncky BUKOPUCTaHMX Jxepen ohopMIAETLCA 3a npaBunamm HauioHanbHoro
ctaHgapTy Ykpaitun [ICTY 8302:2015 «IHdopmauis Ta aokymeHTauis. bibniorpadivHe nocunanHs. 3a-
ranbHi NONOXEHHA Ta npasuna cknagaHHa». References - TpaHcniTepoBaHMin CNMCOK LIMX e mKepern,
ochopmnseTbes B ctuni APA (American Psychological Association Style). Tpancnitepauito cnig 3aiicHio-
BaTy BiANOBIAHO A0 Npasun, nponucanux y MoctaHosi KMY Bia 27 ciuna 2010 p. Ne 55 «[Mpo Bnopsaky-
BaHHSA TpaHcniTepauii ykpaiHcbkoro andasiTy natuHuueo».

1. Tabnuui, cxeMmn, ManioHKM NOBUHHI MaTV NOCUNAHHS 3a TEKCTOM, GyTU NPOHYMepOBaHi, MaTh
3aronoBokK (Ha3By, NiANMC) Ta NOCUNAHHA Ha JKepeno.

2. InlocTpaTMBHMIA MaTepian mae GyT KOMMNAKTHUM Ta MaTu YiTke 306paXXeHHsI; HanucK Ha into-
cTpauisx i nignuen Ao HUX matoTb 6yTV NoAaHi MoOBOK CTaTTi.

3. ®opmynu noaatoTb 3a Jonomoroto BGyaoBaHoro peaaktopa opmyn MS Equation. dopmynu no-
BUWHHi BYTW NPOHYMEpOBaHi.

BianosiganbHicTb 3a 3micT cTaTTi Hece aBTOP.
1. ABTOp 3000B’s13aHWI PETENbHO BUYMTATW PYKOMUC i NiANMCATH MOro Ha OCTaHHil cTopiHui. Pegakuin-
Ha Korneris MoXe CKOpoYyBaTy i peaarysaTtv MaTepian 3a NorofkeHHsM 3 aBTOPOM.
2. ABTOp MiATBEPAXKYE, O MaTepian cTaTTi € BUKIHOYHO BMACHUM OpUriHanbHUM JOCHIIKEHHSM,
0hOPMIIEHWIA i3 AOTPUMAHHSIM NPaBUN LIMTYBaHHA Ta NOCUNaHb.
3. ABTOp MiATBEPAXYE, WO B MaTepianax cTaTTi He MICTATLCA BigoMocTi, 3a6opoHeHi Ao ony6nikyBaH-
HA.
4. ABTop niaTBEpAXYE, WO HaJaHi 40 APYKY MaTepiany paHile He ny6nikyBanuch B iHLWIXX BUAAHHSX Ta
MICTATb AOCTOBIpHY iHcbopmaLito.

MoBHoOTeKcTOBI Bepcii HOMepiB XXypHany npeAcTaBneHi:
— Ha canti YAPCY 3a agpecoto: www.nusta.edu.ua;
— Ha cauTi HaykoBoro xypHany «EkoHOMiuHwiA BicHUK. Cepisi: chiHaHcK, 06nik, onoaaTkyBaHHs» 3a agpe-
coto: http://ojs.nusta.edu.ual/index.php/ojs1/index;
— Ha nnatdopmi «Haykosa nepioauka Ykpainuy» B HauionanbHin 6ibnioteui Ykpainu imeHi B.1. BepHaa-
cbkoro HAH Ykpainv 3a agpecoio: www.irbis-nbuv.gov.ua
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3acnosnux, suoaseys: Yuisepcumem oepacasnoi ickanvhoi cayocou Vipainu
3acnoeanuti 2017 poky

IIpooosarcysane suoants (6uxo0ums y Mipy HaKOnuyeHHsa mamepiany)
Moesu sudanus: ykpaincoka, pociticoka, aneniicbka

Csiooymeo npo Jleporcasiy peccmpayiio OpyKosanoco 3acoby macoeoi inghopmayii
Cepisn KB 22277-12177 P io 02.08.2016

Pexomenoosano 0o oOpyxy piwennsim Buenoi paou Yuieepcumemy oepowcasnoi gickanvnoi
cayoucou Yrpainu (npomoxon Ne 3 6io 28.03.2019)

Penakuiiina xoJerisi: x.e.H., npodecop O. A. [lleguyk (Tonos. pex.); 1.e.H., mpodecop H. I1. Mayeniox
(3act. roJIoB. pen.); a.e.H., npodecop C. B. Onuuiko (3acT. T0JI0B. pef.); A.€.H., npodecop B. JI. Anopywenko;
n.e.H., npodecop A. B.°Beninceka; n.e.H., npodpecop O. I. bepecrascoka; n.e.H., mpodecop B. /. 3anizko;
n.e.H., npodecop B. FO. Invin; n.e.H., nouenr JI. M. Kapnenko; n.e.H., npodecop FO. M. Kosanenxo; x.e.H.,
C.H.C., noueHT I A. Konsoa; n.eH., noueHt B. M. Kpaescvkuii; n.e.H., npodecop A. B. Jlicosuil; K.¢.H.,
noueHT B. B. Mapmunenxo; a.e.H., npodecop 4. A. Onewxo; n.e.H., npodecop B. O. Ocusmuenko; 1.e.H.,
npodecop FO. B. Ilaciynux; n.eH., npotpecop I1. B. Ilawxo; n.en., npodecop B. B. Iununis; n.e.H.,
npocdecop C. I1. Pinna; a.e.H., noueHt H. B. Cmeoicko; a.e.H., npodecop K. I. llsabiii; Ph.D. FO. [icapans
(ITonpma); Ph.D. fO. Cunko (Crnosaaunna); Ph.D., Dr.h.c. B. ['o3opa (CnoBaaunna).

Exonomiunuii Bicuuk. Cepisi: ¢inancu, o0jik, onmoaaTKyBaHHsl . HayKOBUU
kypHai / peakoi. : O. A. [lleBayk (To0B. pen.) Ta iH. — [pimiab : YHIBEpCUTET AepKaBHOT
(dhickanpHOI cyx6m Ykpaian, 2019. — Bumyck 3. — 250 c.

V BujaHHi BMIllIeH]I HAYKOBI CTATTi, IPUCBAYCHI aKTyaJIbHUM POOJIEMaM eKOHOMIKH.

HaykoBwuii )KypHaJI 3a[104aTKOBaHO 3 METOIO OIYOJIiKyBaHHs pe3yJIbTaTiB HayKOBUX JOCII/UKEHD 3 IUTaHb TEOPil | IPaKTUKH

(inanciB, OyxraarepcbKoro 00IiKy, OIOAATKYBaHH Ta IHIINX HAMPSIMIB CKOHOMIYHOI HAyKH.
J1ist HayKOBIIB, BUKJIa/[a4iB, ACIIPAHTIB, CTYJCHTIB Ta BCiX, XTO [IKaBUThHCSI HAYKOBUMH JOCIIDKCHHIMH Y chepi eKOHOMIKH.

glk' HayxkoBwuii xypHai ingekcyerbest B Google Scholar,

|:| HauionasnbHoto 6ibmiorekoro Ykpainu imeni B. 1. BepHajcbkoro.

OIS Posminienuii Ha BiakpuTiit iHdopmaniitniii rardpopmi OJS VHiBepcuTeTy AepixkaBHOI (icKanbHOI citykOu YKpaiHu.

HayxoBuM crarrsiM, ormyOinikoBaHUM Y sKypHaii, mpucBotoethbes inaexe DOI (Digital Object Identifier) — inentudikarop
mudpoBoro 00’ exTa.

Penaxuis xypHally BeJie CHCTEMAaTH4Hy pOOOTY i3 BKIIIOYEHHSI HAYKOBOTO BHAAHHS 0 MDKHAPOIHHX
CJICKTPOHHUX Oi0TIOTEK, KAaTaJoTiB Ta HAyKOMETPUYHHX 0a3 JaHWX 3 METOI0 BXO/DKCHHS Y CBITOBHM
HayKOBHI iHpOpMALiiHIN TPOCTIp, MiABUIICHHS PSHTHHTY KypHAITy Ta iHICKCIB IUTYBaHHS HOTO aBTOPIB.
Hapasi penxoserist HarpaBmiia Marepiaam i ingexcanii B Index Copernicus, mpoBaguts po6oTy mono
BXO/DKEHHs1 )KypHany y Scopus ta Web of Science.

Anpeca penakuii:
ByJl. YHIBEpCHTETCHKa, 31,
M. Ipminb, KuiBcbka 06i., 08201, Ykpaina
E-mail: ekonvisnik@nusta.edu.ua

[Mix gyac mocuaHHs Ha MaTepiany HayKoBOTo KypHaITy « ExoHoMmiuHMi BicHuK. Cepist: GpiHaHCH, 00K,
OIO/IATKYBaHHM» MOTPIOHO BUKOPHCTOBYBaTH TpaHciiTepoBaHy Ha3By «Ekonomichnyi Visnyk. Seriia:
Finansy, Oblik, Opodatkuvannia» a6o «Economic Herald. Series: Finance, Accounting, Taxationy.

© VYHiBepcuteT aepxaBHOI GicKanbHOT
ciryx6u Ykpainu, 2019
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Ocnosamens, uzoamens: Yuusepcumem 20cy0apcmeenou QuckaibHoil cayiucovl Ykpaunot
Ocnogan 6 2017 200y

IIpooonxcaemoe usoanue (8bixo0um no mepe HAKONIEHUs Mamepuana)
A3viKU U30aHUA: YKPAUHCKULL, PYCCKULL, AH2TULICKULL

Csudemenvcmeo o Iocyoapcmeennoil pecucmpayuu nevamno2o cpeocmea Maccogoll ungopmayuu
Cepus KB 22277-12177 P om 02.08.2016

Pexomenoosarno k nevamu pewenuem Yuenozo cosema Ynusepcumema 20cyoapcmeenHoll QUCKaibHo
cnyancovt Yepaunot (npomoxon Ne 3 om 28.03.2019)

Penakunonnasi koJjuterusi: a.3.H., npodeccop O. A. I[lleguyk (tnaB. pend.); A.3.H., npodeccop
H. I1. Mayenox (3am. miaB. pen.); 1.3.H., mpodeccop C. B. Ouviuko (3aM. TIaB. pex.); A.3.H., mpodeccop
B. JI. Anopywenxo; n.3.H., npodeccop A. B.°benunckas; n.3.H., npopeccop E. U. bepecrasckas; n.3.H.,
npodeccop B. [.°3anusko; n.3.H., npodeccop B. FO. Hnvun; n.5.H., nouent JI. H.°Kapnenko; n.3.H.,
npodeccop fO. M. Kosanenxo; K.3.H., C.H.C., noueHt 1. A. Konaoa; n.3.1., nouent B. H. Kpaesckuii; 1.3.H.,
npodeccop A. B. Jlucogeiii; K.3.H., foueHt B. B.°Mapmuinenko; 1.3.H., npodeccop A. A. Onewxo; 1.3.H.,
npodeccop B. A. Ocmsamuenko; n.3.1., npodeccop FO. B. Ilacuunuk; n.3.H., npobeccop I1. B. [lawrxo;
I.3.H., ipodeccop B. B. Ivinwinus; n.3.H., npodeccop C. I1. Punna; n.3.H., nouent H. B. Cmeoicko; 1.3.H.,
npodeccop K. Y. Illeabuii; Ph.D. FO. icapans (ITonswma); Ph.D. FO. Cunxo (Cnosakwust); Ph.D., Dr.h.c.
B. I'ozopa (CnoBaxus).

JxoHoMuvecknii BecTHHK. Cepusi: (UHaHCBI, y4YeT, HAJIOT000JIOKEeHHE
Hay4IHBIN )KypHa / penkon. : O. A. llleBuyk (Tn1aB. pen.) u ap. — Viprnens : YHUBEPCUTET
TOCyIapCTBEHHON (DHCKaNBHON CITy k061 YKpauHsl, 2019. — Bermyck 3. — 250 c.

I/ISZ[B.HI/IC BMCIIACT HAYYHBIC CTAThH, ITOCBAIICHHBIC aKTyaJIbHBIM HpO6J’I€MaM OKOHOMUKH.

HayuHslil >KypHaJl OCHOBAaH C LEJbIO OIMyOJIMKOBAHHS PE3y/IbTATOB HAYYHBIX MCCISAOBAaHHH IO BOMPOCAM TEOPHU H
MPaKkTHKU (HUHAHCOB, OyXraJITepcKoro y4era, HaIOr0OOIOKEHHS U APYTHX HAMPABICHHH SKOHOMHYECKOM HayKH.

Jli1s Hay4HBIX pabOTHUKOB, PETIOaBaTeleil, aCIUPAaHTOB, CTYICHTOB U BCEX, KTO MHTEPECYETCs Hay YHBIMH HCCIICI0BAHUSIMI
B chepe IKOHOMHKH.

m Hayunslit xypHan unaexcupyercsi B Google Scholar,

|:| HanmonansHo# 6ubnuorekoit Ykpanusl umMenn B. . BepHajckoro.

OIS PasmelneH Ha OTKpBITOI MH(pOpMauonHO# mnatdopme OJS VHHBepcuTeTa rocyapcTBeHHOM (DHCKAIBHOIM CIIyKObI
| YkpauHsl.

Hay4HbIM cTaThsiM, OImyOIMKOBAaHHBIM B JKypHaie, npucBamBaercs uuiaekc DOI (Digital Object Identifier) —
uneHTudukarop nudGpoBoro oobeKTa.

Pemakisi JKypHajga BeIET CHCTEMAaTHYECKYyI0 pabOTy M0 BKIIOYCHHIO HAyYHOTO H3IAaHUS B
MEXKIyHapOIHbIC ICKTPOHHbIC OHUOIMOTEKH, KAaTaJOTM M HAyKOMETPUYECKHE 0a3bl JaHHBIX C ILICNBIO
BXOXICHHS B MHPOBOE HAay4HOC MH(OPMALHOHHOE MPOCTPAHCTBO, MOBBIICHUS PEWTHHIA JKypHama H
HHJICKCOB LIUTHPOBAHUs ero aBTopoB. Celiyac peAKOIUICIUs HallpaBHiIa MaTepHalibl JJIs WHICKCAIUH B
Index Copernicus, mpoBogut paboTy o BXOXIeHHUIO xKypHaia B Scopus u Web of Science.

Anpec pegakuuu:
yi1. YHUBepcuTeTckas, 31
r. Upnens, Kuesckas o6i., 08201, Ykpanna
E-mail: ekonvisnik@nusta.edu.ua

Bo Bpems cCbUIKM Ha MaTepHalibl Hay4yHOTO JXKypHala « DKOHOMHYecKHil BecTHUK. Cepust: GpUHAHCHI,
y4eT, HaJorooOIoXKeHrney HyKHO HCIONb30BaTh TpaHciauTepupyemoe HasBaHue «Ekonomichnyi Visnyk.
Seriia: Finansy, Oblik, Opodatkuvannia» uin «Economic Herald. Series: Finance, Accounting, Taxationy.
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IMIIEPATUB ®ICKAJBHOI COJIJAPHOCTI

Cmamms npucesauena po3ensaody NOHAMMms ma Aeuwy ickanrbHoi conioapHocmi AK coyianrbHo-
2YMAHHO20 iIMNEpamugy cyuacHoi enoxu 8 onocepeoKko8aHux yepe3 onoo0amKyeantsa QiHanco8ux
B3AEMUHAX MIJHC 0epHCABAMU, Pe2iOHAMU, NOKOMIHHAMU, Okpemumu atodvmu. Came yiHHoCmi
conioapHocmi, 30kpema U 0coonu8o (QickanvbHoi, Hanexcams 00 OCHOBONONONCHUX YIHHOCMEU
€spocoiozy. Ha ocrosi miscoucyuniinapnozo (ickarbHo-coyiono2iunoco Memooy 00Cai0NCEHHS
chopmynvosano de@iniyiio Gickarvroi conioapnocmi. Busnauerno ii munu, 6Kazano Ha amopis
0ocnidoicenb HA Y0 MmeMy, PO3KPpUMo OKpemi QiCKANbHO-MEXHONO2IUHI 3aX00U CONIOAPHO20
xapaxkmepy.

Knrouosi cnosa: ickanvha conioapricme, imnepamus, Mmemoo QickanbHoi coyionoaii, nooamox
conmioaprocmi, €epocoros, Maacmpuxmcokuii 00208ip, 0eyeHmpanizayis, cyocudiapHicme.

B. JI. Auapymenko. UMnepaTrus puckanbHOM COJUAAPHOCTH

Cmambst nocesujena paccmMompenuio HOHAmMusi U SAGNeHUll (DUCKATbHOU COTUOAPHOCMU
KAK COYUATIbHO-CYMAHHO20 UMNEPAMUBA COBPEMEHHOU INOXU 6 ONOCPEOCMBOBAHHBIX Yepe3
HAN02000110JiCeHUe (PUHAHCOBLIX G3AUMOOMHOUEHUSX MENCOY 20CYOapCmeamu, peSuoHAMU,
NOKONEHUSIMUY, OMOETbHbIMU T00bMU. HIMEeHHO yeHHoCmuU COMUOapHOCU, 8 HACTMHOCU U
0cobenno uckanbHol, npunadnexcam K ocHogononazaiowum yerwnocmsam Eepocoioza. Ha
OCHOBAHUU  MENCOUCYUNTUHAPHO2O — (PUCKATbHO-COYUONOZULECKO20 Memo0ad UCCLE008AHUSL
cpopmynuposarno degpunuyuro guckarvrol coruoaprocmu. Onpedenenvl ee munvl, YKA3aHbl
ABMOPbL UCCTLEO08AHULL HA OAHHYIO MEMY, PACKPbIMbL HEKOMOPbLE (PUCKATbHO-MEXHOIOSUYECKUEe
npuembl COMUOAPHO20 Xapakmepd.

Kniouessle cnosa: ghuckanvras conudapHocmy, UMREPAmMuS, Menoo QUCKaibHOU COYUON0UU,
Hanoe conuoapnocmu, Egpocoios, Maacmpuxmckuti 002060p, deyenmpanuzayust, cyocuouapuocme.

Meta i 3aBaaHHs gocjilkeHHs. Ha mpoTwiexHicTh 3axigHiii ¢iHaHCOBIW Haymi y
BITYM3HSHHAX JOCHIKEHHIX 3TaAKu Tpo (iCKaJbHYy CONITapHICTh Y KOHTEKCTi BYCHHS IIPO
MTOJATKY 1 MPAKTHKH ONIOAAaTKYBaHH 3a HebararbMa BUHATKAMH Maiike BiZICyTHi. MaeMo Hamip
JIEII[0 3aIOBHUTH I[I0 MYCTOTY 3 MOAANBIIOK PO3POOKOIO i€l aKTYaIbHOT TEMH.

BaxxmuBo, 110 KoHIeis GicKaabHOI CONiapHOCTI MTPHUIAE OTIOAATKyBAHHIO O1JIBII TYMaHHO-
JIIOAMHOIOOHUH 00pa3 1 TUM ORI pealicTHIHUI CeHC, 90To HoMy Opakye 3 OISy Ha TIOCUTh
MIOIIUPEHUH MTOBEIIHKOBO-00YMOBIICHUI CKETICHC 1 TPAaBOBHM HIT1JII3M y CTaBJICHHI 10 TTO/IATKIB.
3 MipKyBaHb (iCKaIBbHOI CONIIAPHOCTI BIAKPWUBAETHCS MOMIIMBICTH Kpalle OOTpyHTOBYBaTH
JIETITUMHICTh OTIONATKyBaHHS, NPUAMaHHS (DiCKAIBHO-TIONITHYHUX PIllleHb, TOSCHIOBATH
(hyHKITIOHYBaHHS TIOJATKOBOI JIepKaBH.

© Anopywenko B. JI, 2019
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JlocmimkeHHsIM (hicKalTbHO-COITIONOTITHIM METOIOM SIBHII (PiCKAITBHOT COMIIAPHOCTI 3311
cTapT 3aximHi, 3ae0impmoro HiMenbki ekoHomictw: b. Haddmon (Dafflon) [4, c. 138-164],
M. Kpox (Kroh), X. Jleardenna (Lengfeld), C. Jlinnenbepr (Lindenberg), JI. Cinkond (Seelkopf),
C. lIminr(Schidt) Ta in. 3 mo3umii moBeninkoBoi ekoHoMiku (behavioraleconomics) ¢ickanbHy
coimapHicTe TIyMaunTs mnpodecop yHiBepcurery Kgincmenn (Ascrpanisi) benoTopriep
(Torgler). IloBinmbHO BHIPOBaIKyeThCSI B YKpaiHi Tema (icKambHOI CONiTapHOCTI — OmHA 3
KBITY4HX c(ep BUSHHS PO OMOJATKYBaHHS.

IMocranoBka mpodjemu. Ha hoHi ekoHOMIYHUX, COIIaTbHUX, €KOJIOTTIHHX 1 EHEPTETUIHNX
mpoOJieM Cy4acHOTO JIIOACTBAa JOCHTh 3pOCTAa€ 3HadyeHHs (ickambHUX (OpM CyCIiTbHOL
i wmikHapomHoi comimapHocTi. B €Bpocoro3i dickampHa comimapHicTh npuiimMae (Gopmu
MDKAEpXKaBHOT MiATPUMKH 32 IPHHIIATIOM «BiJl OaraTimx — O1THIIIAMY depe3 CIUTLHUN OI0KET
€C, a TakoX LITHOBUX MOAATKIB COLIATBHO-COJITAPHOTO XapaKTepy Ha HAIllOHAIFHOMY PiBHI.

Buxnaa ocHoBHoro marepiaay. YV mpeamOyni mo Jlicaboncwekoro morosopy 2007 p. —
OIHOTO 3 (PyHIAMEHTAIBHHUX JOKYMEHTIB CydacHOI €MOXU — CONIIapHICTh 3a3HAYAETHCS CePeT
OCHOBOITOJIOKHUX IIHHOCTEH 1 mpuHIMMIiB €Bpocorosy. Crarti 3 JloroBopy CBiTZYHTH IIPO
crpemitinasg €C 10 COMAapHOCTI MiXK JIFOABMH 1 HapoOJaMH, TOKOJMIHHSAMH, TEPUTOPISIMH i
JepxaBaMu He nwire B camoMy €C, aje i «y BcboMy CBiT» [1]. BinbmicTs BHAIB comimapHOCTI
3HAXOIATH CBil BUpa3 y TOMY YHCHi 1 y picKaidbHIN COMTIIapHOCTI.

Y MeromonoriyHOMY TUIaHi (DicKasbHA CONTApHICTh — cdepa MDKAUCIHUILTIHAPHOTO
(hicKaITbHO-COITIONIOTIYHOTO MMiIXOMy, B SKOMY BKJIMBA POJH HAJIEKUTH IM03a€KOHOMIYHHM
MeToZaM JOCIHipkeHHs. Meton  (ickambHOI COMmioNorii Mae MOTYTHIH aHaTiTHYHO-
Mi3HABAJIILHUH MMOTEHINIAJ, 30CePEKEHUI Ha COIliaIbHUX B3aEMOJIISX OMONATKYBaHHS, Ha HOTO
IHCTUTYIiaTPHOMY CEPEIOBHIIII Ta iICTOPHYHOMY KOHTEKCTi. «ICTOpisl, COIIONOTIA 1 CTaTUCTHKA
(hiHaHCIB — II€ TPH OTIOPH, SIKi M ITPUMYIOTh TEOPito Iep’KaBHUX (DiHAHCIB, SIKIIO HE BiPUBATH il
TTOBHICTIO Bi peaslbHOCTI» [2, ¢. 206]. «CkaxiTh MEHi, Ha IO BU 30MPAETECS BUTPATHTH KOIITH,
a s CKaxy BaMm, SIKi JUI IIbOTO TOTPiOHI JKepena JOXOIiB, Ha SKi KJIACH CYCIUILCTBA Tpeda
OTIMPATHCSI, CKIJTBKU 1 SIKOTO BHJIy aIMIiHICTPaTUBHUH arapar BaM JUIsl IIOTO Oy/e MOTpiOHMUi
[3, c. 202], — mosicHIOBaB 1 MOITYIIPH3YBaB IEepPeBaru (iCKaIbHO-COLIOIOTIIHOTO METOAY KIIAaCHK
Teopii nepkaBHuUX ¢inanciB Pynons¢ Tompameiin (1870-1931).

[onaTTs iMnepaTuBy B IBOMY KOHTEKCTi CIIPHMMAEMO SIK KaTETOPHYHE €THIHE TOBENiHHS,
MOpanbHUN 00O0B’S30K y 0€3yMOBHO-HaKa30Biii (GoOpMi CTOCOBHO XapakTepy IOAaTKOBOL
TIOJIITUKHY, JiH Jep)KaBHUX YCTAHOB 1 MOBEAIHKHM TIJIATHUKIB MoAarkiB. [TOHATTS comimapHOCTI
CTa€ CYTHICHOIO KBIHTECEHI[I€I0 IOAaTKiB, II0 CHPOCTOBYE YSBICHHS IESKAX EKOHOMICTIB
PO BYNbrapHy NPHUMYCOBICTH MOMATKIiB K (GOpMH «(hicKambHOI eKCIUTyaTamii» HaceleHHS.
®dickanapHa COMTAPHICTD A€ 3pO3yMITH, IO MOBEMIHKA JIFONEH 1 YPAIiB HE 3aBXKIN PETYITIOEThCS
TOJINM €TOi3MOM YH BY3bKO CIIPHHHSATHM HaIllOHAIEHUM iIHTEPECOM.

IcHyroTh pi3Hi Bumu (ickanbHOI comimapHOCcTi (Tabm. 1), SKMM MOXKHA JaTH 00’ €IHAHY
nedinimiro.

Dickanvha conidapricms — 3a0e3nevents 0esaKo20 SUPIBHIOBAHHS PECYPCHOL 00CTNAMHOCMI
30 NPUHYUNOM Nepepo3nodiny 6i0 bacamuux 00 OIOHIWUX UYleHI8 NesHOI NOAIMUYHO,
EeKOHOMIUHO a0 COYIaNbHO KOHCONMIO08AHOI €0HOCMI, OY0b-MOo iHOUBIOU, pecionu abo Oepicasu
3a 00nomoeo0 pinancosux onepayii yitecnpamosanoco xapaxmepy. Ilepepo3noain pecypcis —
KOpiHHA CYTHICHA O3HAaKa Ta IHCTPYMEHTAIbHHIA MeXaHi3M (icKallbHOI COIapHOCTI, IO MOXKE
3IIACHIOBATHUCS SIK 3 JOOPOIIHO-TYMaHHHX, TaK i MEPKaHTHIIBHO-IUTOBUX MipKyBaHb. [ pynoBy
€THICTH COJITAPHHUX ONWHHIG 3TYPTOBYIOTH CHINBHI iHTEpPECH.

Anopywenxo B. JI. Imnepamug gickanvnoi conioaprocmi
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Tabmums 1
Tunu coxizapuocti
PiBeHn HetepuropiaibHa TeputopiaibHa
[HuBinyanpHUI MixxocoOuCTiCHa CONiapHICTh —
KonexruBHuit MixrpymoBa conigapHicTh BHyTpilHbo-TepuTOpiaibHa
COJIiIapHICTh
— Mixziep>kaBHa COJIiJapHICTb

Ckaaoerno asmopom na ocnosi. The Territoriality of Fiscal Solidarity. URL : http://'www.on-federalism.
eu/attachments/157 _download.pdf

BupiBHIOBaHHS SIK onepanidHui 3aci0 ¢ickaiabHOI coJilapHOCTI HE NOTPIOHO PO3YMITH B
aBCoMOTHOMY PO3yMiHHI. VeThes mpo fieske TOMOBHEHHS PecypeiB, YacTKOBO IOMYCTHME
3piBHAHHS JTOXIJHHUX MOTEHLIaNiB MDK yaauHMKaMu (winners) i HemacaususMu (losers) Oyapb
BOHHU JIep’KaBaMH, periOHaMHM, iHAMBIIaMHM 4YM IXHIMHM KOJEKTHBaMH. BHyTpimrHbonmepkaBHE
Oro/KeTHE BMPIBHIOBaHHS BiJOyBa€TbCsS MiX IIEHTPOM, PETriOHAMM 1 MICIEBUMH OpraHaMH.
Bono 6arare Ha xa3ycu i HaBiTh Ha 3axoxi (€C, IlIBeiiuapis Ta iH.) HEMOXUTHUX NMPHHIMIIIB 1
pelenTiB BUPIBHIOBAHHS 111€ HE PO3pOOJICHO.

CouiiapHiCTh HEBIAPUBHA BiJI JIIOACHKOTO (PaKTOpa — TaKol B3a€MOJIiT MK OarogifHUKaMy i
OeHediniapamu, KOJIM OCTaHHI epeOyBaloTh il BILIMBOM nepmux [5]. @paHIly3bkuii conioaor
Eminbs [lropkraiim (1858-1917) BOauaB TicHY 3aJeXHICTh MDK COJNIJApHICTIO 1 CBOOOIOIO
TAaKUM YMHOM, L0 JIOAW MOXYTbh II04yBaTu ceOe BUIBHMMH 1 IIACIMBUMM JIMIIE 32 YMOBH, IO
BUTBHI ¥ INACNUWBI 1HII JIFOMU. Y TMOIIUPEHHI i€l Te3u Ha MDKHApPOIHUI MacmTald yCHiliHi
JIep>)KaB 3 TOTOBHICTIO MalOTh MOJIETIIYBAaTH CTaHOBHINE MeHII OnaronomyyHux. OtTxe, B
LeHTpi (icKaIbHOI coitapHOCTI epedyBae 0COOUCTICTh, Y IParHeHHi Kol Oiara Jy1s skoMora
OUTBIIOT KUTBKOCTI JIFONEH. Y MDKIEpKABHHUX 1 MIKPETIOHATBHUX BiTHOCHHAX I[N MPHHIIUI
JIeI0 BUJO3MIHIOETHCS, OCKUIBKH COJIiIapHE Ha OIS ONarodistHHs He 3aBX /11 1030aBJIeHE Bif
IIPUXOBAHOT MEPKAHTUIIEHOT Ta/a00 MOJITUYHOI METH Ha KOPHUCTH OJaroiiiiHuKa.

3aranom coliapHiCTb — ()eHOMEH HOPMAaTHBHOTO HOPSIKY, PE3YJIbTaT MOPAIbHO-ETHYHOTO
1 MOJITHYHOTO BHOOPY — MOXe OyTH SK PI3HOBHIOM I'yMaHHOTO IOYYTTS i ITOBEAIHKH, TaK i
JITOBUM CITOHYKaHHSIM JIO HaJIaHHS JIOTIOMOT'H 3 IIEBHOIO IIParMaTHYHO0 METOI0. Y MeXax MeBHOT
CHUTBHOTH (DI3NYHUX 1 FOPUIMYHHX 0CI0 COJiIapHICTB MTPOSIBIIsiE ceOe SIK MO TUYHO 1 KOPHCIHBO
MOTHBOBAaHUH aJbTPyi3M OJ1arofiffHO-CIIOHCOPCHKOTO XapakTepy, II0 MoTpedye, OJHaK,
KiJIbKICHOTO PO3paxyHKy 1 IOpUANYHOrO OQOpPMIICHHS, a TaKOX Iepenbadae GararopiBHEBUit
MEPepo3IOT PeCcypCiB 3 BH3HAYCHUX MIpPKyBaHb €KOHOMIYHOTO, MOJITHUYHOTO, COIIAIBHOTO
3MICTY.

CripuiiHara B iCTOpHYHIH PETPOCIIEKTHBI (hiCKabHA CONITAPHICTh Majla KIacOBO-CTaHOBY
NPUpPOAY IpPUBLICHOBAaHMX B3a€EMHH MK NaHIBHUM CYCHUIBHHMM CTaHOM 1 jaepxaBoro. Tak,
y ¢deomanbHy emnoxy (iCKaJbHO-COMIAPHUN XapakTep Majld BIJHOCHHH BJIACHOCTI MiX
APUCTOKPAaTUYHUM KJIacOM 1 MOHAapXi4YHO-aOCONIOTHUCTCHKOIO BIAJI0I0, KOJIM JepXKaBHAa 1
IIpUBaTHA BIIACHOCTI IeperutitTanucs 1 3nuBaiucs. [licast Oypikya3HUX PEeBOIIOLIN CyCITIIEHUM
TereMOHOM, Ha KOPHCTh SIKOTO cKiajacs (icKajlbHa CONIZAPHICTH MDK HUM 1 YpsIOM, CTaB
KaliTaxiCTHYHO-TIAIPUEMHUIBKAN Ki1ac. B emoxy mmobamizanii y crocyHkax (QickaibHOT
COJIIJApHOCTI 3 Iep KaBolo NepeOyBae TpaHCHAIIOHAIBHUI Oi3Hec. Y cyyacHiit YkpaiHi xapakrep
¢ickaabHOI CONITAPHOCTI, 32 JESKUMHU 3alleBHEHHSIMH, Ma€ MaTpUMOHIaIbHO-HEPO3IIIbHUN
AJBSTHC OJIrapXiyHoI IUTYTOKPaTii 3 MOJITHYHO-YPSIIOBUMH CTPYKTYPaAMH.

Anopywenxo B. JI. Imnepamug gickanvnoi conioaprocmi
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Konmemist ¢ickaabHOI COMIAPHOCTI HE 3MIHIOE 3arajlbHOT JOKTPUHU ONONATKyBaHHs. Te
HOBE, 1110 BHOCUTH KOHIIETIis (hicKaIbHOT COAAPHOCTI B pO3yMIiHHS TIPOIIECY OIMOJATKYBaHHS
CTOCYETHCSI HE TaK CAMHX MTOJATKIB, SIK iXHIX IJIATHUKIB — WICHIB COIiaIbHOT CTPATH, 3TyPTOBAHOL
3JICKHICTIO Bif ickambHOTO 000B’sM3Ky. Po3poOka muTanb ¢ickaabHOI CONiTapHOCTI HABOJUTH
Ha AYMKY, IO «BIOCKOHAJCHHIO» IUIATHUKIB ITONATKiB MOTPiOHO BiIBOAWTH HAaBIiTH OiIbIIe
3HA4YEHHS, HK Oe3MepecTaHHOMY BIPOJOBXK JCCATHIITE peopMyBaHHIO MOAATKOBOI CHCTEMH.
Tomy nomynsipu3ariis igei ickarbHOT comimapHoCTi B YKpaiHi JOCHTh aKTyalbHa.

Ha inmuBimyansHOMY piBHI (icKajdbHa COMiAapHICTh MOXKE 3MIHCHIOBATUCS Y KOHKPETHUX
(hopMax MmepcoHaTBLHOTO TOJATKY COJiZapHOCTI. 3a Pi3HHWX YaciB MOJATKH IIHOTO THITY OyiH
BrpoBakeHi B Himeuuwni, ®@panmii, @inngamii, [pemii, Itanii, B meskux mrarax CIIA.
Kpim toro, B HiMeuunHi miaHyOTh BBECTH Ha (elepaIbHOMY PiBHI «100AmoK eHepeemuyHoi
conioaprocmi» — 6 %-By HafOaBKy 10 TOAATKY Ha JOXOAX (i3NIHAX 0¢i0 1 mprOyTOK Kopropamin
3 UJTbOBUM TIPU3HAYCHHSM Ha ()iHAHCYBaHHS BUPOOHUIITBA €KOJIIOTIYHO YUCTO1 EIIEKTPOCHEPT 1.

Tak, micns karactpodu Ha AEC «Dykycima» B 6epesHi 2011 p. AMOHCHKUHN ypsIT YXBaIHB
pIllICHHST B KUTBKOCTI TPHhOX HOBHUX IIJILOBUX TIIONATKiB BBECTH 3 METOIO (DiHAHCYBaHHSI
BiTHOBITIOBAJILHUX POOIT Tak 3BaHUH «nodamox coyianvroi conioaprocmiy. Ilinrpumanmii 70 %
HAacCeJICHHS IIeH MOaToK B3sB 00pa3 (icKaabHOI CONMITAPHOCTI BCi€l HAIlil 3 IMOCTPaXKIATHMH.
B ymicoH i3 comimapHMM moAaTKOM TNependadaBcs TaKOK BHITyCK OOJiramiii comimapHOi
JICPIKaBHOT MTO3UKH 3 aHAJIOTIYHOI0 METOIO.

MixTepuTopiadbHa CONIJapHICTh — HeoOXigHa TMepemayMoBa KOPEKIlii BETWYWHH,
BHUpiBHIOBaHHA (equalization) (ickalbHUX TOTEHITINB MiX perioHamMu. «OXOIUTIOIOYM Pi3Hi
TEPUTOPiaJIbHI Ta €THOHAIIOHATBHI TpoMaH, (ickalibHI TpaHCHEPTH HEPIAKO MiTKPITLUTIOI0Th
BITUYTTS TIEBHOI TPOMAISHCHKOI NPHUHANECKHOCTI, SK 1 CIPHUSAIOTH «KOCMOIOJMITHIHII
imeHTHYHOCTI». DicKkalbHe BHPIBHIOBAHHS MiXK PETIOHAMH — JDKepeso Onar «CoiigapHOCTi,
B3a€EMOBHTOJIH, 3TYPTOBAHOCTI Ta, 3PEIITOI0, JETITUMHOCTI HAI[iOHAILHOT JepKaBr abo COI03y,
MIpU3HAYEHHS SKUX — CIPHUATH CTAaOUTHHOMY IMPOLBITAHHIO 1 IMIAacTIO HApOAiB» [7]. Ykpainu
MUTAHHSA MDKPETiOHaJIbHOI (PiCKaBHOI COMIJApPHOCTI CTOCYIOTHCS B KOHTEKCTI B3a€MHH MiXK
perioHaMHU-TOHOpaMH JIePKABHOTO OOMKETy 1 JeNpecHBHO-IOTANlIMHAMA perioHamMu. Y I
chepi HEMATTO TIpOOITEM.

€BpOCOIO3 MOXKHA PO3MIANATH SK TPOEKT MDKIEpkaBHOI comimapHocTi. CBOro dacy
0e3 ycskoro imeonorignoro madocy mpo IpyxkOy HapomiB TBopii €C modanu iHTEerpyBaTH
3aXiTHOEBPOTICHCHKI JTep>KaBH, TOB’S3aHI ICTOPUYHOIO JOJECI0 Ta PIBHEM IUBITi3alliiHOTO
po3BHUTKY. B €Bpocoio3i HaBiTh CTBOPWIM CHIIBHHUN OIOMKET, 4yoro He Oyno y kpaiHax Pamm
Exonomiunoi B3aeMogomomMoru — B cO1031 KOJMIIHIX COIMIaiCTHYHUX KpaiH — 32 TOJIOCHUMH
CBITICHHSIMH PO E€AHICTH 1 APYKOY.

VY ni3Hine yxBajeHoMy MaacTpuXTChKOMY JTOTOBOPi 3a(hiKCOBAHO MPABUIIO CYOCHTIapPHOCTI —
B KpaiHax-ujeHax €CBpOCOI03y YXBATIOBATH PIllICHHS Ha PiBHi, IKOMOTa OJIMKIOMY IO TPOMAJISTH,
SKUX BOHO CTOCY€ThCA. JIWIe pimieHHs, M0 MaloTh COJTapHHUHA XapaKTep IIOMO BCiX KpaiH
€C, yXBaJIOIOThCA BUIIUMHE iHCTaHIIMH. Tak, iMIepaTuB CONITApHOCTI 3JIUBCS 3 BHUTOZAMHU
JeTIeHTpajIi3alii Ta cyocuaiapHOCTI.

ITix gac cTtBopenns 2012 p. GoHAiB PiHAHCOBOTO «IMOPATYHKY» Y GopMi €BpomerchKOro
crabimzamniitnoro Mexanismy (mami — €CM) mepeabadanocs IIISTXOM HaTaHHS CyOCHIIN i
MO3WK BUPYYHTH 3 Oiu KpaiHu €BpO30HH, IO 3a3HABAIN (PiHAHCOBUX TpyaHOIIiB. OCHOBHUM
KpeauTopoM npu3Hadanacs HimeuuwnHa, Ha Ky MpHIajana TPEeTHHA 3arajbHOi CyMH BHUTpAT.
[MinTpumka €CM — 1o cyTi, MeXaHi3My €BPONENUCHKOI COJIIAPHOCTI — 3HAYHOIO YaCTHHOIO
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TPOMaJISTH KpaiH-IOHOPIB 3aCBiTUye CONliapHE CITIBIYTTS OO HACEIIeHHS KPHU30BUX KpaiH. He
BHITaTKOBO CTBOPEHHH Ha 1IeHHIH OCHOBI COJIiTApHOCTI €EBPOCOIO3 CTAB OCEPEIKOM IPOIIBITAHHSI,
TIEPETBOPHUBCS B MATHIT IS iHIIUX Jep>KaB 1 HAPOIB.

[{ompaBna, Mixkaep>kaBHUX KPEAMTIB 1 TpaHC(hEPTIB HEMOCTATHBO, MO0 CYTTEBO 3MEHIITUTH
pPO30DKHOCTI BETMYMHW JOXOMiB. ToMy Ha 3acajaX KpPH30BOTO MEHEIKMEHTY IOCTallo
MIATaHHS TPo 3anpoBapKeHHS 0,5-TIPOIIEHTHOTO COMi0apHO20 NOOAMKY HA 00X00U 3 TiITHOBHM
MpU3HAUEHHSAM HAAXOMKEHh Ha JomoMory OimHuM kpaiHam. Ilorpeba B mepepo3momimi
HaJXO/DKCHb He JIWIIE iCHYIOUNX TO/IaTKiB, ajie ¥ y 3ampoBaPKEHHI HOBOTO TOAATKY, CIUTLHOTO
s kpain €C, BUHHMKJIA OJHOYACHO 13 30UIBIIEHHSM KiJBbKOCTI €KOHOMIYHO HEOXHOPITHUX
yienis €C.

OpHak, 3a OLliHKaMH COIIi0JIOTiB, MOXKHA PO3PAaXOBYBATH HA I ATPUMKY TAKOTO MOAATKY 3 OOKY
JIMIIIe YaCTHHY €BpomeiB. Ile 3Hak Toro, 10 3aralbHOEBPONEHCHKA COMITAPHICTh BUKITUKAE
HEOHO3HAYHY, CYNEpPEUwINBY OIliHKYy 3 OOKy 0araTrhox pPsIOBHUX TPOMAISH, OCOOIUBO 3 THX
KpaiH, Hanpukiag HiMeqauHu, sSIKUM JOBOIUTHCS «IUTATUCS HA KOPHUCTh 1HITUX. 32 OLIHKAMH
aHaTITUKIB, JIUIIEC TIOJOBMHA HIMEILKAX T'POMAJSH TOTOBI MiATPUMATH MOMIOHY MiKHAPOIHY
mIepicTh CBOTO ypsiny. TpeTnHa BBaXkae, 0 aKTH COMITApHOCTI Y popMi piHAHCOBOI TOTTOMOTH
KpalHH MaloTh HAJaBaTH B iHAWBIAyaJIbHOMY IODPAIKY, a He Bix iMeHi Bchoro €C. Bimpmricts
ONUTAHUX MIATPUMYIOTh JYMKY, [0 IPETEHACHTH Ha JOIOMOTY MAlOTh BUXOAUTH 3 TPYAHOILIB
CaMOTY)KKH IIUISIXOM TIpUBaTH3allii Ta/ab0 CKOpPOYEeHHsS OIOMKETHUX BHIATKIB, 30KpeMa
COITIAJIBHOTO Xapakrepy [6].

3BUYaifHO, MPOOIEMHI KpaiH! YIOCTOIOIOThCS JHIIe 00MEXeHOI (icKkaabHOI COMiTapHOCTI.
[Tepeposmnomnin pecypciB Ha KOPUCTh (PIHAHCOBO CIAOKWX KpaiH 3MIHCHIOETHCS TaKOIO MIpOIO i
MacmTabamu, o0 He 3iICyBaTH B HUX CTPEMITIHHS JI0 BIACHHUX 3YCHIIb 1 TPOBENEHHS pedopM.
[imxoM JTorigHO, 1o GiHAHCOBA CONIIAPHICTh MOBHHHA OyTH Pa30BOIO TUMYACOBOIO TOTIOMOTOI0
3a HEOOX1THOCTI, @ He XpPOHIYHO-PATIBHOIO MaTepiaibHOIO OMIKOIO.

3a psamy yMOB BHI COJIZApHOCTI TpHUHMae ACIEHTpati3allisi MOBHOBaXKEHb i PeCypCiB.
Wnerbest, O cyTi, MPO CONiJAPHMII B3a€MO3B’SI30K OIOMKETIB YCiX PIBHIB BChOrO iXHBOIO
iepapXigHOTO PpAAY 3 TepeBaraMd i BUTOJaMH Ha KOPHCTH OIOMKETIB SKOMOTa HU)KYOTO
piBHs. Jlyis Bu3HadeHHs (ickanbHOI (OOMKETHOT) JCIeHTpai3allil Kpalie ImiaxoasaTh O3HaKH,
sanporionoBadi . O. Jlyninoro [8, c. 62], AKi TOBHICTIO PO3AUIEMO.

TicHime BCbOTo 3rypTOBY€e €BpOCOI03 MidKIep>KaBHA EKOHOMIYHA MiATPUMKA 33 TPUHITAIIOM
«Big Oararmmx — OimHIIIMMY», orocepenkoBaHa depe3 chimbHH Oromker €C. Kpim Toro,
€BpOCOI03 BUKOHYE MicCit0 (hiCKaIbHO-COJTapHO] iHTeTpaIii.

BucnoBku. OTxe, TOJATKH i TOTIOMOTH COIAJIbHOT, (hicKaITbHOT, EHEPTeTUIHOT, €KOJIOTIYHOT
COJIITAPHOCTI BTUTIOIOTH y €001 OUTBII CYTHICHO 1 PETICTHYHO PO3IIUPEHE PO3yMiHHS
(YHKITIOHATEHOT POJIi Cy4acHOTO OIONATKyBaHHS, JAepkaBHUX (piHaHCiB 3aramoM. Tum camum
TOHATTS (PiCKANIBHOI COJIJAPHOCTI CTa€ CYTHICHOIO KBIiHTECEHIIEI0 TOAATKiB. 37100yBarovn
BHCOKE PEHOME CONiIapHOrO ()eHOMEHa, MiIHIMAIOYHCh B YMOIVIIAHOMY CIPHIMaHHI Ha
BHIIMHA 1Mi/KEBHU PiBEHB, OMOAATKYBAaHHS MEHIIE Miaisarae oOMBaTEIbCHKOMY JIMXOCIIB’IO 1
MyONMIIMUCTUYHIA KPUTHII. AJDKE TOAATKH 3 03HAKOIO COJITapHOCTI IMEBHO MAlOTh BHKIMKATH
B CBIJIOMOCTI IJIaTHWKA MEHINWI BHYTPIIIHIN KOHQUIIKT MK CyMJIIHHSM 3aKOHOCITYXHSTHOTO
TpOMaJsHUHA 1 QUTICTEPCHKAM MOYYTTSIM HAHECEHOTO IMONATKOM 30HTKY CYry0o MpHUBaTHOMY
iHTEpECY.

Kopinna cyOcraHmionadpHa O3HaKa (icKaidbHOI comigapHOCTI — ii mepepo3mominbHU
XapaxTep, M0 MOPOKYE HEMUHYTY CYNepeuHiCTh MK CIIPHAMAHHAM COJiTaPHOCTI CTOPOHOIO,
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gKa Jla€, 1 CTOpOHOIO, mo onepxye. [lomonmaHHs, 3TMapKyBaHHS Ili€l CyNepedHOCTI BapTe
Toro, MO0 y CydyacHMX yMoBax (hickaJibHa CONiJapHicTh B YKpaiHi HaOyna CHIIM i cTarycy
KaTerOpUYHOTO IMIIEpaTWBY Ha PiBHI MDKIEPKaBHHUX, MDKpEriOHaIbHUX, JepKaBHO-
OCOOHMCTICHUX 1 MiK0OCOOHUCTICHUX (PIHAHCOBUX B3aEMOJIIH.
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V. L. Andrushchenko. Imperative of fiscal solidarity

Abstract. Introduction. Fiscal solidarity belongs to the fundamental values of the European
Union. But studies on the topic of fiscal solidarity in the context of taxation doctrine are
absentalmost entirely in domestic Ukrainian publications. In the EU fiscal solidarity takes the
form of interstate support by the principle ‘‘from a richer to a poorer” exercised through the EU
common budget. Solidarity taxes at the national level are also used with a social target.

Purpose. The goal of the article is to give impulse to domestic research on this topic. We
intend to fill the emptiness of research on fiscal solidarity in Ukraine and further will investigate
this actual topic. The aim is also to reveal the cognitive-analytical possibilities and the humane
task of the phenomena of fiscal solidarity.

Methods. The mighty interdisciplinary method of fiscal sociology has been used in this article
for investigation of the nature and solidarity phenomena.

Results. It was proved that the economic essence of fiscal solidarity consists in there
distribution of always limited resources with the relating problems and contradictions. Fiscal
solidarity embodies a most meaningful and realistic understanding of the functional role of
modern taxation and public finances in general. The author formulated a definition of his own:
Fiscal solidarity is the provision of some horizontal equalization of resource sufficiency on
the principle of resource redistribution from richer to poorer members of a certain political,
economic or social cohesion unity (individuals, regions or states) by financial operations of
purposeful humanitarian and simultaneously business nature.

Conclusion. A fundamental substantive feature of fiscal solidarity is its redistributive
character, which gives rise to the inevitable contradiction between the feelings of solidarity by
the side that gives the benefits of solidarity and between those who receives them. It is important
that fiscal solidarity under present conditions has acquired the power and status of a categorical
behavioral imperative at the level of interregional, state-personal and interpersonal financial
interactions in the modern Ukraine.

Key words: fiscal solidarity, imperative, method of fiscal sociology, solidarity tax, European
Union, Maastricht Treaty, decentralization, subsidiarity.
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MNPOBJEMMU CEMAHTU3ALIL
IH®OPMAILIMHUX PECYPCIB WEB
A NIATPUMKMU YIIPABJITHHA
IMPOLUECAMMU OITOJATKYBAHHA

Ipoananizosano npobnemu, nos’asaui 3 nouwtykom y Web ingpopmayii, wo cmocyemovca
onooamxyganuam. OOIPYHMOBAHO OOYINbHICMb BUKOPUCIIAHHA CEMAHMUYHO20 NOULYKY,
6 AKOMY 3ACmOCO8YIOMbCs 3HAHHA yici npedmemuoi oonacmi. [nsa gopmanizayii yux 3nans
NPONOHYEMBC BUKOPUCMOBYBAMNU OHIMONLO02II0, KA MICMUmMb OCHO8HI mepMinu 3i cghepu
0NO0AMKY8AHHA Ma 38 A3KU Midc Humu. L[i 3HaHHA uKopucmogylomvca 011 moz2o, Wood
BUSHAYUMU CeMAHMUYHY OIUZLKICMb MIdHC 3HAUOEHUMU pecypcamu ma iHopmayiuHumu
nompebamu Kopucmyeauis.

Tepminu onmonozii GUKOPUCTHOBYIOMBCSL IK OCHOBA OIS CEMAHMUYHOL POZMIMKU 3HAUOEHUX
y npoyeci nowyKy iHgopmayiinux pecypcie, wo Cchpowye chputuHamms iHgopmayii
KOpUCmy8ayamu.

Haoaiomuvcs pexomenoayii wyo0o aubopy odicepen 0Jisi NONOBHEHHS Yici OHMONO02ET ma Memoo
3000ymms OHMONOSIYHUX 3HAHb 3 NPUPOOHOMOBHUX Pecypcis.

Knwuosi cnoea: cemanmuuma posmimka, cemawnmusayis, OHmonoziunuil auaniz, Web,
0NoOAMKY8aHHSL.

B. M. Antonenko, FO. B. Porymuna, H. K. Cbomka. IIpoGiembl ceMaHTH3alUM
HHPOpPMALMOHHBIX pecypcoB Web 1iasi mogaep:KKH yHpaBjeHHs MPoOLecCaMH
HAJIOT000JI0KeHH ST

Ipoananuszuposanvi npodnemvl, césazanuvie ¢ nouckom ¢ Web ungopmayuu, xacarowetics
HCUZ02006.7109!C€HM}Z. 06OCH06aHCl H6ﬂ60006p03H00mb UCNOJIb30BAHUA CEMAHRMUYECKO20 NOUCKA,
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6 KOMOPOM NPUMEHSIOMCS 3HAHUL OAHHOU npeomemHou obnacmu. J{ns gopmanuzayuu smux
BHAHULL NPeOA2aemcsi UCNONIb308AMb OHIMOLO2UIO, KOMOPAsL COOEPIHCUM OCHOBHBLE MEPMUNBL U3
cghepul HA02000102CeHUsL U CBA3U MEHCOY HUMU. DMU 3HAHUS UCHONBL3YIOMCS 051 MO20, YMooObl
onpeodenuns CeMaHmu4eckyro Ou30Cmys Mexcoy HaAtlOEHHbIMU PECyPCamu U UHPOPMAYUOHHBIMU
HOMPEOHOCMAMU NONL30BAMEILEIL.

Tepmunbl OHMONO2UU UCTIONB3VIOMCS KAK OCHO8A OJisL CEMAHMUYECKOU PAZMEMKU HAUOEHHbIX
6 npoyecce NOUCKA UHPOPMAYUOHHBIX PECYPCO8, KOMOPAsl YRPOUwdem 60Chpusimue uH@opmayuu
nonv306amenem.

Ipedocmagnsiromes pekomeHOayuu OMHOCUMENIbHO 8blO0PA UCMOYHUKOS OJisl NONOIHEHUs.
IMOU OHMONO2UU U MeMOO NONLYYEHUs: OHMOLOSULECKUX 3HAHUL U3 eCMeCHEeHHOI3bIKOGLIX
pecypcos.

Kniouesvte cnosa: cemanmuyeckas pazmemsd, CeManmu3ayusi, OHMON02ULECKUL AHATU3,
Web, nanozoobnocenue.

MerTor0 11i€l cTaTTi € po3poOka METOIB CEMAaHTHYHOI PO3MITKH iH(POPMAIHHUX pecypciB
Web, mo BpaxoByroTh crienin¢iky JaHUX B 00JAcTi ONMOJATKyBaHHS, BUKOPHUCTOBYIOTH Cy4acHi
TexHomorii monmanHs 3HaHb (Wiki, oHToJOTril) Ta 3a0e3medyroTh €(GEKTHBHHN JOCTYH [0
BiJIoMOCTeH, HEOOXiTHUX KOPUCTYBaYaM.

IMocTanoBka mpoogemMu. 3HauHa YacTHHA cydacHHX [C opieHTOBaHa Ha PO3MOAUICHY
00poOKky iH(popmarii Ta ¢QyHKIIOHYBaHHS Yy BigKpuTOMy iH(pOpMaIiiHOMY MpOCTOpi
Web. Ile crocyeTbcs 3HAYHOIO MIpor0 1 ceporo OMomaTKyBaHHS, J€ AaKTyalbHICTh i
JIOCTOBIPHICTh 3HAWIECHOI iH(MOpMaIlii € OMHUMH 3 HAaHBKIMBIMINX UYUHHUKIB TPUHHATTS
pimrens. Bukopucrtanas Web-pecypcis nepenbadae HeoOXimHICTE 00pOOKH BEIHKUX 00CATIB
reTeporeHHoi iHpopmarii, Mo BHKIUKae MOTpedy B aBTOMAaTH3aIlil mporexyp oOpoOku Ha
piBHI ceMaHTHKH. [[0TpiOHO BiAMITHTH, IO CHOTOMHI 3HAYHA YacTKa Ili€i iHpopMaii — 1me
HECTPYKTYpOBaHi MPUPOAHOMOBHI TeKCTH. be3nocepenHiii anami3 Takoi iHpopMallii € CKITa THUM
Ta pecypcoeMHHM 3aBnaHHAM. Lle BukimKae morpedy y po3poOii MeTofdiB Ta 3acobiB IXHBOT
CeMaHTH3allii, AKi JO3BOJISIOTh BUKOPUCTATH 3HaHHA NpenMeTHoi obmacti (ITpO) mst Toro,
o0 mepeitu BiZ 0OpoOKHM HECTPYKTYPOBAHHX JAHHUX IO aHATI3y CEMaHTHYHO PO3MideHOi
indopwmariii. ToMy OCHOBHI HampsMH PO3BUTKY iHPopMamniitaux TexHosorii (IT) moB’sa3y10Th
31 CTBOpEHHAM iHTenekTyalbHux iHQopmariiaux cucteM (IC), ski opieHTOBaHI Ha aHami3
indopmariii Ha piBHI 3HaHb.

Anani3 nyoaikaniii. OHTONOTIYHUIT aHAJI3 € TOTY>KHUM 3aco00M i1t hopMartizarii 3HaHb y
pizaux [IpO [6, 12]. MeHemKMEHT 3HaHb Ha OCHOBI OHTOJIOTH [ 14] HUHI ITUPOKO 3aCTOCOBYIOTh
B IC y pizaux cdepax. g nporo B pamkax mpoekty Semantic Web [13] po3pobieHo BemuKy
KUTBKICTh CTaHmapTiB, MoB [8, 9] Ta iHcTpyMeHTaIbHUX 3ac00iB [11]. Takox BOHM T03BOJISIOTH
(dbopMaizyBaTd 3HAHHS TPO CYO €KTH EKOHOMIYHOI IisITBHOCTi, SIKi BXOISTH JO CKIAIy
exkoHoMiuHO1 cuctemu [10], mo 3abesmedye ixHe iHTEpoIepabeapHe BUKOPUCTAHHSA B PI3HUX
iH(pOpMaIifHIX cucTeMax, TOOTO 3HAaHHS, 3T€HEPOBaHI BHACIIIOK aHami3y iH(popMaii oxHie0
IC, MoxyTh BUKOpHCTOBYBaTHCA SIK BXinHi qani iHmoro IC. Ile mo3Bonse He TIMBKH MO30yTHCS
JIOJIAaTKOBUX CKIIQJHUX OMEpaIii 3i 3100y TTs 3HaHb (Taki onepailii moTpeOyroTh OaraTo Jacy i
yJacTi eKCIepTiB), ajie i OTpUMyBaTH OUTBIT 00’ €KTHBHY Ta y3roKeHy iH(hopMaIlito, B mporeci
CTBOPEHHS K01 Oepe yJacTh O1IbIIe CIelialliCTiB.

®dopmadizarist 3HaHb PO Cy0’€KTH eKOHOMIYHOI MisTIBHOCTI Y BHIVISII OHTOJIOTIH CIIpomTye
MONIYK TOTPiOHWX 3HAHb Ta JO3BOJSE Y3rOMKyBarh iH(OpMaIiio 3 PI3HUX JKepen Ha
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0718 NIOMPUMKU YRPAGLIHHS NPpoYecamu 0no0amKy6aHHs



22 ISSN 2617-5932 Exonomiunmii Bicuuk. Cepis: ¢inancu, o01aik, onogarkysanus. 2019. Bun. 3

CEMaHTUYHOMY PiBHi, BAKOPHUCTOBYIOUH iH(OpMAIiiiHi kepera 3 BiIKpUTOTo iH(hOpMamiiHOTO
cepenoBumia — Web, JOKalmbHHX Ta KOPIOPaTMBHUX Mepex Tomo [15]. Alse 1e BHKIHMKae
nmoTpedy y BUKOPUCTaHHI 3aC00iB Ta METO/IIB KEPYBaHHS 3HAHHSAMH, III0 BPaXOBYIOTh CIIeI(DiKy
cepenoBuia Web.

KepyBanHs 3HaHHAMH (iHIIa Ha3Ba — MEHEDKMEHT 3HaHb, Knowledge management — KM) —
11e CHCTEMAaTHIHO KepOoBaHa opraHi3alliiHa TisiIbHICTh, CIIPSIMOBAaHA HA aHAJTi3 IBHUX 1 HESIBHUX
3HaHb K KJIIOYOBI CTpATEriyHi pecypcH opraHizallii i mpu3HadeHa JJIsl TOJIMIeHHsS 00poOKu
[IUX 3HaHb HA IHIUBINyaJTbHOMY, KOJICKTHBHOMY, OpraHizamiifHOMy 1 MiKopraHizariiHoMy
PIBHSX JJISI MOCATHEHHS OUTbII ePeKTHBHOI MisUTBHOCTI MOJATKOBOI CIIykOU. Y CyCHiTbCTBI
3Ha#b (knowledge-based society), me came 3HaHHA CTalOTh BHPIMIAJBFHAM PECypcoM,
3aCTOCYBaHHS METO/IB KEPyBaHHS 3HAHHAMH € HEOOXiTHOIO YMOBOIO YCIIITHOI MOJATKOBOL
ISITBHOCTI.

Tepmin «kepyBaHHsA 3HaHHAMH» («knowledge managementy) Brepire Oyia0 BHUKOpHUCTaHE
1986 p. amepukancbkuMm BueHUM Kaprmom Biirom Ha xoudepenmii y IlIBeitmapii, sxa
npoBoauiacs MiXKHapogHOIO opraHizariero mpami mig eriqoro OOH, 3a aHanmorieo 3 TakKUMH
TIOHATTSIMH, SIK «KEPyBaHHS TaHIMW» Ta «KepyBaHHSA iHpopMaliiero». Ha croromni icHye Oarato
JIOCHUTH CYTIEPEYHUX BH3HAYCHB I[LOTO TEPMiHa, IO BigOOpa)karoTh pi3Hi acMEKTH, OB’ s3aHi 3
e(heKTUBHIM BUKOPHCTAaHHIM 3HaHB Y Pi3HHX oOmacTsx [1].

OcHOBHI TIpo6IeMH KepyBaHHs 3HAHHSIMH Y Web 1MoB’ s13aHi 3:

* inmezpayieio 3HaHb, OTPUMAHUX Bif pi3HHUX iHPopMartiitHux pecypcis (IP);

* MIOIITYKOM npomupiy Mk 3HAHHSIMHU, 110 BiIoOpakeHi B KOHTEHTI pi3HuX IP, oiHKOI0 iXHBOT
JIOCTOBIPHOCTI Ta HAAIMHOCTI;

* 3000ymmsAM HOBUX 3HAHb 3 YK€ HAABHUX Ta IXHIM TOAAHHAM y (QOpMi, 3pO3yMimii
KOpPHCTYBaveBi,;

* nOWyKoM 3HaHb, IOTPIOHNX KOHKPETHOMY KOPHCTYBA4€eBi ISl BUPIIICHHS TICBHUX 33]1a4;

* aBTOMATH3AIlIEI0 CMBOPeHHs Memadanux, IO KOPEKTHO OMUCYIOTh KOHTEHT IP Ha piBHI
3MICTY, Ta €()EKTUBHHUM TIOIIYKOM y TAKUX METAOMHCaX.

Texnoqorii Semantic Web. 3Ha4uHi KpOKH 0 BCTAaHOBJIEHHS €IWHOTO MPOCTOPY 3HAHBb
3pobmeni y mpoekti Semantic Web [7], cnpsmoBaHoMy Ha meperBopeHHS Web Ha ennHy
0a3y 3HaHb Ha OCHOBI iICHYIOUMX iH(pOpMAIiHHUX KOMIT t0TepHHX TexHomorid (mami — IKT) ta
MDKHApOIHUX CTaHJApTiB, 0a3yI0YNCh Ha OHTOJIOTIYHOMY TpeacTaBieHHi 3Hanb [1pO [3].

Bukia1 0CHOBHOT0 MaTepiaJiy A0CiIKeHHsI

BukopucTaHHsi OHTOJIOTIH AJIs1 CTBOPEHHS CHUJILHOrO iHQopmaiiiHoro ceperoBuina
JJ1s ¢y0’€KTiB OMOAATKYBaHHSA. Y Cy4acHUX YMOBaX CTBOPEHHS Ta IOMIUPEHHS iH(pOpMaIliitHO-
koMyHikariiaux Texaonorii (IKT) HacTama MOKIIUBICTh 00’ €THAHHS BCiX Cy0’€KTIB €KOHOMIKH
(miampuemcTBa i opranizailii) B 3aranbpHe iHQOpMaIliiiHe cepeoBHUIINe Ha OCHOBI OHTOIOTIYHOTO
aHami3y [5]. 3HaHHS PO 1€ cepeloBHUIe MOXYTh OyTH (hopMasTizoBaHi 3a TOTIOMOTOIO iepapxii
OHTOJIOT1i, III0 MIiCTATH IHPOPMAIIIFO PI3HOTO PiBHS y3araibHEeHHS (puc. 1).

BupimmTa mro mpoGiiemy 103BoisIoTh MeToan Data Mining, mpru3HadeHi a7 30100y TTS 3HaHb
3 pizHuX THMIB IP. YUnM Oinpine cTpyKTYpOBaHMMH Ta CEMaHTH30BaHUMH € TaKi PECypCcH, THM
OinbI €()eKTUBHO Ta JIETKO 3100yBaTH 3 HUX IMOIATKOBY iH(OPMAIIITO.
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OHTOIOTIA I JUPHEMCTBA

Ouronorisa Pecypen
Opragizarmiitaa Ownromnorig / 3aya1t Web
OHTOIOTIA MakpoTe-
i TIPHEMCTEA XHOTorii =

CTpyKTypoBaH1
ecypcu Web

k.

OHTOoMIOoTig Tamy3i

Kacu norats |[KmacH BiiHOIIEeHB

C1oBHHK

[ A
[ L

+
Omromoris [IpO

'KOI—H(peTHi TIOHATTA Ta Bi,I[HO]l[eH‘l{ﬂi

Puc. 1. Iepapxist 3HaHb 110710 Y0’ €KTiB eKOHOMIYHOI AisTbHOCTI

IIpo6aemu cemantu3anii IP y chepi omogarkyBannsi. CeMaHTH3AIli€I0 ¥ MOBO3HABCTBI
Ha3UBAIOTH BUSIBJICHHS 3MiCTy MOBHHX OJIMHHIIb, HAIIPUKJIA]] [TOSIBY HOBUX CEMAaHTUYHUX OJTUHULb
Y CTPYKTYpi JIEKCeMH, TOOTO HaOyTTsI CIIOBOM HOBOTO 3HAYeHHS. Y OiIBII 3aTaIbHOMY BHIIAIKY
cemaHmu3ayis — 1e BCTAHOBJICHHS 3B’ A3Ky MiX IIeBHNM iH(opmamiitauM 06’ extom (10) Ta fioro
samictoM. [lim cemanmusayiero iHbOpMAIIHHUX peCcypciB pO3yMiIOTh BCTAHOBICHHS 3B’S3KiB
Mik 1umu [P (abo iXHIMH eleMeHTaMHu) Ta TIeBHUMU (opMaizoBaHuMH 3HaHHAMHU. OCHOBHI
3a11adi, sIKi MPU IbOMY BHUPIIITYIOThCS, — 1€ TOMYK [P, mepTHHEHTHUX mOoTpedaM KOPUCTYBadiB,
Ta 3m00yTTsa 3 1MX IP HeoOximHoi iHpopmarii. OxpeMuMH BHUIaJIKaMu cemaHTh3amii [P €
CEeMaHTUYHMH TIOIIyK, CEMAaHTHYHE aHOTyBaHHS (MOOyZOBa CEMAaHTHYHHX METAONHCIB) Ta
CEeMaHTHUYHA PO3MITKa.

Ane BUHUKaE TpobiemMa, 1MOB’s3aHa 3 THM, 110 iHQOPMAIIis PO CyO’€KTH OTOAATKyBaHHS
MTOCTIHHO 3MIHIOETHCS, @ OHTOJIOTIi € HEOCTaTHRO TUHAMIYHHMHU — iXHE OHOBJICHHS MTOTpeOye
3HAYHUX 3yCHJIb Ta IOCBINy IHXKEHEPIB 31 3HAHb.

Cemanmuynuii nowyx [4] — e momyk ingopmarii, mo 3amoBonbHsE iHbOpManiliHi moTpedn
KOpPHUCTyBa4a B IPOIlECi MOMIyKy iH(opMarii 3 OMoJaTKyBaHHS i3 3aCTOCYBaHHSAM 3HAHB MO0
cy0’€KTiB 1 00’ €KTIB IMONIYKOBOT MPOLIEAYPH i METOIB aHAII3Y ITUX 3HaHb [2]. [1i 3HAHHSI MOXYTh
CTOCYBaTHCs SIK KOPHCTyBada Ta Horo iHpopMamiiHuX moTped (rmepcoHidikaris MoIyKy), Tak
i cTpykTypu Ta ThiiB IP, cepen sIKuX 3MiHCHIOETHCS IMONIYKOBA TPOIenypa. 3HAHHS MOXYTh
BHKOPHCTOBYBATHCS IIPUXOBAHO BiJl KOPUCTYBa4a (BHYTPIlIHA 0a3a 3HAHb MMONTYKOBOI CHCTEMH,
JI0 SIKOT KOPHCTYBa4 HE Ma€ JOCTYIy), IO YCKJIaJHIOE€ POOOTY Takoi CHCTEMH Ta 3MEHIIYE
JoBipy 1o Hel, abo Oe3mocepenHkO 3a Horo BOopoM (6a3a 3HaHb KOPUCTyBaya), [0 BUMArae Bij
KOPHCTYBa4a JI0AaTKOBHUX 3yCHIIb.

AHaJi3 iCHYI0YHX Ha ChOTO/THI 3aC00iB CEMaHTHYHOTO TOITYKY ITOKA3Ye€, IO JTsI IEPEeBAXKHOT
KimbkocTi 3amad mis omucy IIpO mOCTaTHbO BUKOPHUCTOBYBATH «JIETKOBAroBi» OHTOJIOTII,
B SIKHX HE 3aCTOCOBYIOTHCSI aKCIOMH, 2 MHOXKMHA BiJJHOIIEHb MK KJIaCAMH, IO OMHUCYHOTHCS
JIOIATKOBUMH BIIACTUBOCTSIMH, 3a3BUYail € MOPOKHIMU. JIe2ko6a206i OHTONOTII — 11€ CTOCOBHO
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MPOCTI TAKCOHOMIYHI CTPYKTypH TEpPMiB 3 BIONOBIZHUMH BH3HAaYCHHAMH. BOHH MeHII
akciomaru3oBaHi. Taki OHTONIOTIi MarOTh MEHII BUPA30Bi MOXJIMBOCTI, aje iX 3HAYHO JIETIIe
Ta mBHUANIE OO0poOnsATH. JJIsT BETMKOBAaroBOI OHTOJOTIT MO)KHA TMOOYymyBaTH ii JIETKOBAaroBy
Bepcito. JIs TakuX OHTONOTIH XapakTepHa HassBHICTh TUTbKHA TaKMX BiTHONICHb:

— BITHOIIEHHS «KJIAC-TIIIKJIACY, 3HAYCHHSI SIKOTO OB’ 13aHi TPAH3UTHUBHO;

— 00’€KTHE BIIHOIICHHST CHUHOHIMIi, 3HAYEHHS SKOTO OB’ s13aHi CAMETPUUIHO;

— 00’extHI BigHOmeHHs, crierudiddi mist [IpO, 3HaYeHHS SKUX HE MaroTh OiHApPHHUX
BJIACTHBOCTEH.

Y OimbIn cKIagHUX BHITamKax neski BimHomieHHs [IpO 3 omomarkyBaHHS MOXYTH TaKOX
OyTH BH3HAUEHI SK TPAH3UTHUBHI a00 CUMETPHYHI, 1 1Ie TO3BOJISE pealli3yBaTH OB CKIIaJHE
joriuHe BuBe#eHHS Ha 3HaHHAX [IpO. Ane wacTime [id CeMaHTHYHOTO MONIYKY HMOTATKOBOL
iHdopMaIlii JocTaTHLO caMoi HAIBHOCTI BiJJHOIICHHS MK €K3eMIUIApaMH KJIaciB, MO0 OMIHUTH
MIePTUHEHTHICTH 001acTi MOMTyKy. L{e moB’ 13aH0 3 THM, 1110 aHATi3, HAIIPHUKJIA]], TPHPOTHOMOBHOTO
TEKCTY 3 YpaxyBaHHAM ycixX 3HaHb mozao [IpO s Bu3HaYeHHS HOTO CeMaHTHUKH 3aiiMa€ JTOCUTh
Oarato yacy, o HEMPUHHATHO JIJIS aHATI3y BEJIMKO1 KUTbKOCTI [P, pesieBaHTHUX 3amuTy. 3aJIe:HO
BiJl TOTO, HACKUTBKH CKJIAJIHO OMHCY€ KOpUCTyBad moTpidHy I1pO, 3a1eXuTh SK 9ac MOIIyKy, TaK
1 #oro skicTb. OOMpPaTH KOMITIPOMIiC Mi>K IIAMH MPOTUIIC)KHUMHU KPUTEPISIMU Ma€e caM KOPHUCTYBaY.

Taka «ierkoBaroBa» OHTOJOTiSI MOXKe Oa3yBaTHcs Ha oHTtoJorii Oinmpm mmpokoi IIpO (3
OLBIIOI0 KiJBKICTIO KIIACIB, BiJHOIIEHb Ta €K3EMIUIAPIB), sIKA Ma€ 3HAYHO OiNbIIYy BUPA3HY
MoTYy>kHicTh (Hanpukian, nogana Ha OWL Full abo OWL-DL). Ane 6e3nocepenabo moOymyBaTu
i IMHOXXHHY OHTOJIOTI1 JIJIS TEPEBAKHOT O1IBIIIOCTI KOPHCTYBAYIB € TOCHUTH CKJIATHOIO 33]1a4€lo.
3nauno nerme o0opobisaTh [P, o MIiCTATE BIANOBIAHY CEMaHTHYHY PO3MITKY, OOMpAIOdH Ti, M0
HaJIeXarTh 10 ITOTOYHOI 3a1adi.

Ha croromui nmepeBakHa yactrHa pecypciB Web He € ceMaHTH30BaHHMH, ajie KibKicTh P, o
MICTATh CEMAaHTHYHY PO3MITKY Ta Pi3HOMaHITHI METaOMUCH iHOpMAaIlii 3 MOAaTKIB, MOCTIHO
3pocTae. Ane JUId KOPHUCTYBadiB BCe Ie BAKKO BiTOKPEMITIOBATH TaKi PECypCH Bij 3araibHOT
Mmacu [P, He3Bakaroum Ha Te, IO iCHY€ BEIHMKA KUTbKICTh MOUIYKOBHX CHCTEM, OPi€HTOBAaHMX
caMe Ha TOIIyK CTpyKTypoBaHuX IP, Hampukmax s BUABICHHA, iHAEKCAIlil Ta 3alIUTyBaHHS
JIOKYMEHTIB 3 orofgaTtkyBaHHs y (hopmari RDF abo OWL.

BukopucToBytoUr Taki CHCTEMH, MOXHa 3HAWTH KOHKPETHUH JOKYMEHT, ajieé ITOCUTh
CKIIQJHO TMOOYTyBaTH MHOXXHHY JOKYMEHTIB, IO BIiAMOBIMAIOTh Oyab-sIKid MMOTOYHIN 3amadi,
TOMYy 10 Oe3mocepeHi mocuaanus Mixk Takumu [P, sik mpaBuiio, BifcyTHI 200 HE € HAOUHUMH.
ToMy morminbHiIIe BUKOPUCTOBYBaTH 0asn 3HaHb, moOynoBani Ha Wiki-mmmardopwmi. [To-neprmre,
TaKi CHCTEMH 3aCTOCOBYIOTh CTaHAAPTH30BaHI 3aCO0M [T TOJAHHA CEMAaHTUIHOI PO3MITKH (3a
JTIOTIOMOTOI0 CHUCTEMH Kareropiii Ta BmactuBocteid). 1li edeMeHTH MO)KHA JIETKO PO3Mi3HaBaTH
HaBiTh Y THX BUTIAJKaX, KOJIX pi3Hi iHpopmamiitHi 06’ extr (I0) oTpumani 3 pi3HUX pecypcis [2].
[Hmra BaxkmBa mepeBara — y ceManTnaHuX Wiki-pecypcax 3aBkIu € B HaIBHOCTI Pi3HOMAaHITHI
3aco0u 1A BHYTPIIIHBOI HaBiramii Ta MOIIYKY, i 1€ T03BOJSIE KOPUCTYBAady MOCHUTH HIBHIKO
BU3HAYNTH Habip Wiki-CcTOpiHOK, OB’ s13aHMUX 3 HOTO 3a7a4ero. TpeTiii BaKIuBHi (hakTop — HA
CBOTOJIHI BXK€ CTBOPEHO 0araTo pi3HOMaHITHHX ceMaHTHYHHX Wiki-pecypciB, i iXHS KITBKICTB,
o0cAr Ta SAKICTh TMOCTIHHO 30UmbIIyloThCsA. Ilo-deTBepe, y BHUMAAKy, sSKmo iHdopmarlii B
cemanTHIHUX Wiki HEIOCTAaTHEO, IX JOCHUTH JIETKO OITOBHUTH B1IOMOCTSIMH 3 HECEMAHTH30BaHUX
Wiki (manpuknan, 3 Bikinemii pizHuMu MoBamu abo Wiki-IOBiIHHKIB) — 3 TaKMX pecypciB
MOXKHa 37100yTH MEHIIIe CEMaHTHYHOI iH(pOpMaIIis, aie y MoeTHaHHI 13 CEeMaHTH30BaHUMH BOHU
JIO3BOJITIOTH IOCUTH KOPEKTHO OIHCATH IIPOOIeMYy.
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OcHOBHI eTamy MoOyIOBH OHTOJIOTI] 3a/1a4i B OMOAATKYBaHHI.

Eran 1. 3nafitn cemantnunmnii Wiki-pecypc, 1o 3a TEMaTHKOIO CITIBBITHOCHUTHCS 13 3a1a9CHO0
omnofaTkyBaHHs. PekomeHnyeThest BuKoprcToByBaTH Ti Wiki-nmoBigauku Ta Wiki-eHmukmonenii,
SIKI HaJIAl0Th TOCTOBiIpHY iH(opMartito (pedepoBaHi BUAAHHI) Ta OB’ sI3aHi 13 KpaiHOIO, IS SKOT
BHPIIIYIOTHCS 3a4ad4i. SIKI0 KOpHUCTyBad Ma€ BiIOMOCTI 10 O1TBIII CTIEIiali30BaHUX PECYPCiB, TO
iXHE 3aCTOCYBaHHSA MOXe 30UIBIINTH €PEKTUBHICTH poOOTH. [IpHITycKaeThCsi BUKOPHCTOBYBATH
1 HecemanTu3oBani Wiki-pecypcen, ane 1ie Hamae MeHIe iHhopMarii.

Etan 2. ¥ npomy Wiki-pecypci BimiOpatn MHOXMHY IP, mo Ge3mocepenabo ToB’si3aHi i3
BHPIIICHHSIM 3a/1a4 3 OMOJATKyBaHHSA, — Wiki-CTOpiHKH BiAmoBimHUX TepMmiHiB. [lodatu mei
BimOip MokHa 3 momryky Wiki-CTOpiHOK, Ha3BH SIKUX CIIBIANAIOTh i3 KJIFOYOBUMH CIIOBAMH
3a/1adi, a Ha/aji 3a JOIMOMOrol0 BOyIoBaHUX 3ac0o0iB HaBirarii Wiki-pecypcoMm nepexoauTH 0
CTOPIHOK, CIIONyYeHHX i3 I[IMHA CTOPIHKAMHU CEMaHTHYHUMH BJIACTUBOCTSAMH (ycimMa abo TiTBKA
THMH, IO IIKaBIATH KOPUCTyBaua) abo Hayiexarh IO Kareropiii omomarkyBaHHsA. Ha 1ipomy
eTari KOpUCTyBad Ma€ BUKOHATH MIEBHY KiJIbKiCTh pOOOTH CaMOCTiiiHO, 00 oXapaKTepu3yBaTu
Ty iHpOpMaIlito, 10 oMy MOTpiOHA, Ta BIAKUHYTH TY, III0 HE CTOCYETHCS HOTO MOTOYHOT 3a1adi
(me moxe OyTw 1iHHA iHpOpMaris, BaxumBa s [IpO B mimomy, ane He moTpiOHA came IS
BHPIIICHHSI TIOTOYHOT TpoOieMu). Bix Toro, HaCKiTbKH TOUYHO Oy/ie BUKOHAHO BiZOip, 3aJIC)KHUTh
e(EeKTHBHICTP BHUKOHAHHSA CEMaHTHYHOTO IIOIIYKY: BIACYTHICTH TMOTpiOHOI iH(opmamii He
JTIO3BOJIUTh 3HAXOAWTH BIAMOBIAHI pecypcH, a HasBHICTh 3alBUX CTOPIHOK 30iJIBIIMTH Yac
00poOKH.

Eran 3. JIns xoxxHOi Wiki-CTOpiHKM BUKOHYIOTBCS TaKi Jii:

— iH(OopMaIIis Ipo Ki1acu cTOPiHKH (yci abo BigiOpaHi KOPHUCTyBa4eM) JTO3BOJISIE TOTIOBHUTH
KJIaCH OHTOJIOTI{ 3a7a4 3 OIMONATKyBaHHA. lepapXidHi BiJHOIIEHHS MiX IUMH KJIACAMH MOXHA
BH3HAYUTH 32 IOTIOMOTOIO CTOPIHOK ITUX KaTeropiii;

— iM’s1 caMOi CTOPIHKH 3aHOCUTHCS 10 MHOKMHH €K3EMIUTAPIB KIIaCiB OHTOJIOTI 3a/1adi;

— iMeHa TUX CEMaHTWYHHUX BIACTHBOCTEH CTOPIHOK, III0 BHKOPUCTaHI Ha I CTOPIHII, Ta
00macTh, BU3HAYCHHS SKAX HANEXUTh A0 THITY «Cropinkay (yci abo BimiOpaHi KOpHCTyBaueMm),
3aHOCATHCS 10 MHOKMHHU 00’ €KTHMX BJIACTHBOCTEH KJIaciB OHTOJIOTII 3a1a4i;

— iMeHa CTOPIHOK, Ha SIKi I CTOpPiHKA ITOCHIIAETHCS 3a JOTIOMOTOIO Tinmeprocuianb (yci
a00 BiZiOpaHi KOPUCTYBAYEM), TAKOXK 3aHOCATHCS 10 MHOXUHHU €K3eMIUIIPIB KIaciB OHTOJIOTIT
3a1aui;

— SIKIIO I CTOPiHKA BiJICHJIA€ JIO 1HIIIOT CTOPIHKH, TOMI iM’sI TAKOT CTOPIHKH PO3IVISAAETHCS
SIK CHHOHIM TIOTOYHOI CTOPIHKH, 3aHOCHUTHCS 10 MHOXHHH €K3eMIUIAPiB KIaciB OHTOJOTIT 3a1adi
Ta MOB’ I3y €THCS BiTHOMIEHHAM CHHOHIMII 13 IMEHEM ITOTOYHOT CTOPiHKH.

i xii m03BONIAIOTH MOOYYBAaTH OHTOJIOTIO 3a/1a4i KOpUCTyBada JUIsl OTpUMaHHS iH(GopMaIii
PO OMOJAaTKyBaHHA. Xoda iCHYE MOXKIMBICTH IXHBOI IMPOTpamMHOi peamizamii depe3 Te, Mo
OLIBIIICTE Orepalliii moTpedye BTpydaHHs KOPUCTYBada Ta yXBaJleHHS PilllEHHS MO0 KOXKHOTO
TTOHSTT 1 BiIHOIICHHSI, JONIUTBHIIIE BAKOHYBATH I1i i1 0€31M0cepeHbO 3a JOIMTOMOTOI0 PEIaKTopa
oHToyori#t (Hampukian, Protégé). Takmm uwmHOM, TOOyZOBaHA OHTOJIOTIS TIPEACTaBICHA
MoBoto OWL Ta MoO)e BUKOPHUCTOBYBATHCS CEMAHTHYHHUMH IOIIYKOBHMH CHUCTEMaMH JUIs
¢inprpamii pe3ynpratiB 3anuTiB. OcHOBHA iges ¢impTpamii iHQopmarii 3 OmMomaTKyBaHHS
TOJIATaE 'y TOMY, IIO KOHTEHT 3HaijeHmx IP (abo meBHUX IXHIX €JIeMEHTIB, BU3HAYCHUX
KOPHCTYyBaueM) TOPIBHIOEThCS 13 €JeMEeHTaMH OHTOJorii. 3a pe3ynbraTaMu IOPiBHSIHHS
3HaleHi [P BHOPSAKOBYIOTHCS BiAMOBIAHO O KUTBKICHOTO 3HAUYEHHS KOe(illieHTa OIM3BKOCTI.
AJNTOPHUTM MOPIBHSHHS Ta MipH OJM3bKOCTI 3aJIEKUTH BiJ] CIIEIM(IKH KOHKPETHUX MOITYKOBUX

Anmonenxo B. M., Poeywuna FO. B., Coomka H. K. Ilpo6nemu cemanmusayii ingpopmayitinux pecypcie Web
0718 NIOMPUMKU YRPAGLIHHS NPpoYecamu 0no0amKy6aHHs



26 ISSN 2617-5932 Exonomiunmii Bicuuk. Cepis: ¢inancu, o01aik, onogarkysanus. 2019. Bun. 3

CHCTEM Ta OOpaHMX KOPHCTyBaueM HaJalTyBaHb. [IpUKiIaj Takoi CHCTEMH CEMaHTHYHOTO
TIOIITYKY, 10 BUKOPUCTOBYE OHTOJIOTIT KOPHUCTYBadiB, — MeTarnonrykoBa cucrema MAIIIC, mo
MpU3HaYeHa TSl TIOMTYKY iH(opMarii, ToB’s13aH01 3 MomaTKoBoto iHGopMartiero. opmarizaltis
iHpopmamiitHux moTped kopuctyBada MAIIIC GasyeThcsi Ha TpENCTaBICHHI 3HAHDb Yepes
orrororii [IpO. Ilepconamizamis cemanTngaoro nouryky B MAIIIC 6a3yeTscst Ha TOMY, IIO
KOPHUCTYBaY YiTKO BU3HAUAE, SIKi caMe 3HaHHs (OHTOJIOTil Ta 6a30BaHi HA HUX TE3aypyCH 3a/1a4)
BHKOPHUCTOBYIOTHCS JyTsl (hopMadizaiii oro iHdopmMamiitaux motpeo. e € xapakTepHOIo pHCOio
1iei CCII ta 11 0CHOBHOIO BiIMiHHICTIO BiJ] iHIIIMX CUCTEM, IO I ATPUMYIOTH MOIITYK ITOaTKOBOT
iHopmMarlii Ha cCeMaHTUYIHOMY PiBHI.

Ertan 4. TloGymoBaHa OHTOJIOTIS 3a/adi BUKOPUCTOBYETHCS UISI CEMaHTH3AIlii JOBUIBHHUX
npuponHoMoBHUX [P, moB’s13aHuX 3 omogarkyBaHHsM. Hamami taki IP cami craioTh 00’ e€kToM
aHayizy 1 JO3BOJIAIOTH OHOBIIOBATH OHTOJIOTIIO 3a/adi, IO BHUKOPHUCTOBYETHCS Yy PI3HUX
3aCTOCYHKAX.

BucnoBku. Ha cporomni 30inblieHHst e(heKTHBHOCTI poOOTH iHGOPMAIIHHUX CHUCTEM 3
OTpUMaHHSAM iHpOpMAIIii 3 OMOJAaTKyBaHHS IMOB’SI3yIOTh HE TiUTBKH 3 aJITOPUTMAMH O0OPOOKH,
ane W 3 TUM, HACKIJIbKM aKTyaJbHI Ta MEPTHHEHTHI AaHi BOHH o0poOmsioTs. Lle 36impurye
BaKJIMBICTE MMiICHCTEMH MTOIITYKY iH(popmaii. [Tepconidikarris 703BosI€ 3 BeIHKO1 KiTbKOCTi P,
pelleBaHTHHX 3aIUTy KOPUCTyBada, BixiOparu 1i [P, ki cTOCYyIOTECS HOTO MOTOUYHUX IHTEPECIB,
M030aBUBIIM CaMOTO KOPHCTyBada BiJ] PYTHHHOTO aHAII3y 3alpoIOHOBaHOI iH(popMaIrii.
OcHOBHA TEHJICHIIISI CEMAHTH3AaIlii MTOITYKOBUX 3aCO0iB OB’ s13aHa 3 MEPEX0JI0M BiJl BUSBICHHS
JIOKYMEHTIB, III0 MICTSATh TIEBHI KITIOYOBI1 CJI0Ba, J0 MONTYKY 3HaHb, HEOOX1THUX /IS BHKOHAHHS
MOCTAaBJICHOTO IIepell KOpUCTyBadyeM 3aBiaHHs. Lle OCOONMBO BaXJHMBO /O JIUHAMIYHHX
obacTei 3HaHb, 10 SIKUX HAJIEKUTH OMOJATKyBaHHs. BUKOpUCTAHHS OHTOJIOTIT JJ1s1 OTPUMAaHHS
MOJIaTKOBOI 1H(OPMAIlii T03BOJIUTH 3HAXOIUTH Ta OOPOOIATH HAWHOBIII TOKYMEHTH — 3aKOHU
Ta 1HCTPYKIIii, aHAJTITHYHI 3BiTH, pekoMeHAamil Tomo. L{e m03BonauTh KOpHCTyBadaMm, IO He
€ crieniagicraMu B iHGOpPMAIiHHUX TEXHOJOTIAX, JETKO Ta YCIIIIHO 3aCTOCOBYBATH METOIH
KepyBaHHSI 3HAHHSIMHU.

[lepcriekTrBE MOANBIINX IOCT/HDKEHb y I[bOMY HAmpsMi IOB’A3aHi 31 CTBOPEHHSIM
cemanTu3oBaHnx Wiki-pecypcis 3 mpobieM ormogaTkyBaHHs, TOOYIOBOIO METOIIB Ta MPOTPaMHHIX
3ac00iB 7151 300y TTS 3 HUX OHTOJIOTIH, SIKi MOXKYTh BHKOPHCTOBYBATHCS B 1HIIUX PO3MOAIICHUX
cucremax. TakuM YMHOM, 3MIHCHEHHs MEPEXOLy BiJi HECTPYKTYPOBaHHMX IMPUPOJHOMOBHHUX
JIOKYMEHTIB (a caMe y TaKOMy BHIJISIJI CHOTOJHI MpEACTaBlieHa MTepeBakHA YacTka iHpopMarrii
y cepi omomaTKyBaHHS — 3aKOHH, HOPMATHBHI aKTH, IHCTPYKIII TOIIO) JO TaKUX YACTKOBO
CTPYKTYPOBAHHX JIaHMX Ma€ CTATH OCHOBOIO ISl 3aCTOCYBaHHS METO/[IB MAIIMHHOTO HABYaHHSI
JUIsl IXHBOTO aBTOMATH30BAHOTO aHaIi3y.
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V. M. Antonenko, Yu. V. Rogushina, N. K. Siomka. Problems of semantization of the
Web information resources for support the management of taxation processes

Introduction. Now information support of taxation processes is oriented on intelligent
analysis of the Web resources. Such analysis requires the processing of large volumes of
heterogeneous information at the semantic level. Ontological analysis is a powerful tool
for formalizing knowledge in different domains. At present a large number of standards,
languages and software tools are developed for these purposes within the of the Semantic Web
project. The formalization of knowledge about the subjects of economic activity in the form of
ontologies simplifies the search for the necessary knowledge and allows integration of data
from different sources from the open information environment — the Web, local and corporate
networks, etc.

The use of ontologies involves retrieval of law information deal with taxation from the Web at
the semantic level (and this kind of task is often a component of modern intellectual applications
that operate in an open information environment). Retrieval results not only documents or data,
but also knowledge about the domain-specific information objects with complex and formalized
structure.

Purpose. Efficiency of knowledge management methods used for taxation problems depends
of pertinentness of domain knowledge to particular user task. We propose to use ontologies for
representation of taxation knowledge. This approach causes the necessary of methods providing
retrieval of sources for creation and replenishment of such ontology and it's use for domain
problems.

Methods. Ontological analysis is the basis for semantic processing and integration of Web
resources pertaining to taxation. Now ontological representation of knowledge is prevailing for
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Web-oriented intelligent applications, and we propose to use this approach modified for taxation
data specifics.

Information on subjects of taxation is continually changing, and ontologies are not enough
dynamic — their updating requires considerable effort and experience of knowledge engineers.
This problem can be solved by Data Mining methods oriented on various types of information
resources. Semantic structuring of these resources simplifies their analysis and makes obtaining
of tax information from them more efficient. Recommendations about the choice of sources for
ontology replenishing and the method for acquiring of ontological knowledge from natural
language resources are given.

Results. We propose the method of construction of the taxation task ontology by processing of
the pertinent semantic Wiki information resources. This method uses the specifics of the semantic
Wiki markup (categories and semantic properties) and relates the standard elements of the Wiki-
page with taxation concepts and relations formalized by the task ontology. This ontology can be
used for semantic retrieval by filtering of information sources pertinent to particular user task.
The terms of ontology are used as a basis for semantic marking of found information resources
which simplifies the perception of information by the users.

Conclusion. Application of ontological approach for analysis of taxation information allows
non-IT professionals successfully apply knowledge management techniques to find and process
the most up-to-date documents — laws and regulations, analytical reports, recommendations, etc.

Key words: semantic markup, semantization, ontological analysis, Web, taxation.
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THE EXPERIENCE OF THE UNITED ARAB
EMIRATES IN ENHANCING INVESTMENT:
LESSONS FOR UKRAINE

The article shows the main trends of the economy of the United Arab Emirates (UAE). It is
analyzed the UAE's place in world rankings and their components. There are determined the
factors of success of investment development of AER and its investment attractiveness. There
were characterized the low taxation regime in the UAE, functioning of free economic zones,
measures to increase corporate transparency. The main directions of regulatory reforms were
analyzed in order to attract additional investments, to maintain competition between private
enterprises in order to preserve the presence of state and quasi-state enterprises in most sectors
of the economy. There were made conclusions for Ukraine.
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attractiveness, preferential taxation, international experience.

A. B. Beainceka, 0. B. Parymna, E. Koryx. locBin O0’ennannx Apadcekux Emiparis
100 AKTUBI3aNii iHBeCTYBAHHSA: YPOKH JJIsl YKpPaiHU

Heobxionicme euxody Ykpainu 3 kpuzu eusnauae 8axciugicmos amanizy 00ceioy Kpai, sKi
3MO2AU YCNIWHO peqhopmysamu eKOHOMIKY C80IX Kpaiu i 3atiHsamu nPosiOHi no3uyii y ceimoeitl
exoHomiyniu cucmemi. Oouicio 3 makux kpain € 06 ’eonani Apabcewxi Emipamu (Oani — OAE).
3a kopomxutl uac kpaini 60an0cst nodoramMuU GIOCMANICMb eKOHOMIYHOT cucmemu i cghopmysamu
possuneny. Ycnix cmpameeii possumky OAE eusnauac OoyinbHicms ii 6USYEHHA 3 MeMOIO
BUBHAYEHHS 11020 NPUCMOCOBAHOCME 00 YMO8 YKpainu.

Memoro pobomu € susuenus ocoobnusocmeti pozeumxy OAE ma 3axodie exonomiunoi
noaimuku wooo akmueizayii ineecmuyitinol ckiadoesol.
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YV pobomi euxopucmosysanucsa 3acanbHoHaykosi ma cneyianvHi Memoou OO0CHIONCeHHA!
Memoou aumanizy ma cummesy; cucmemamusayis ma Kiacu@ixayis, NOPIGHAHHS, Memoou
CUHME3YB8AHHA Pe3VIbmamia nio 4ac opmynto8aHHs 8UCHOBKIB, Memo0 eKCNepmHOi OYiHKuU.

Pezynomamu. Ilicisa /[pyeoi ceimosoi gitinu OAE b6yna kpainoio 3 po36uHenoio eKOHOMIKOIO.
o 1950-x pokie ocrosnumu sudamu exkoromiunoi oisnvrocmi 8 OAE 6yau kouose cocnodapcmaeo,
BUPOWYBANHS NATLM, PUDATLCMBO, BUOODOYMOK nepiis i cyononiascmeo. Y nepioo oo 1980 p.
OCHOBHI NPUbYmMKU NPUNAdAIU Ha 6UOOOYMOK i peanizayito gyenesoonis. ¥ 1990-x poxax nicis
peyecii, GUKIUKAHOT 3HAYHUM NAOTHHAM YiH Ha Hagmy, ypsao OAE 30iticnus pepopmu, cnpsamosani
Ha Ousepcugpikayito exonomixu Kpainu. Ocobaugy yeacy 60y10 NpudileHo pPO36UMK)Y MAKUX
eanysell, AK Mypusm, NOGIMPAHUL MPAHCROPM, MOP2ieis, iHaHCco8i nocayau, 8UPOOHUYMEO
ma anvmepHamugHa enepeemuxa. Ax wuacaiook, cmpykmypa ekoHomiunoi cucmemu OAE
€ documb 36anancosanor. OAE nocioae opyee micye 6 pecioni nicia Cayoiecvkoi Apasii 3a
obcsieamu supobruymea nepepobroi npomuciogocmi (nonao 900 nionpuecmcmas Hagpmozazoeoi,
XIMIuHOL, AnIOMIHIEBOL, YeMeHMHOI, CYOHOPEMOHMHOIL, N1ecKOol, Xapuos8oi npomuciosocmeti ma
8UPOOHUYMBa 0YOiseIbHUX Mamepiais).

Jlusepcughikayito exonomixu 3abe3neuysanu 8UCOKi memMnu ingecmuyil, 0ocmamui QiHancosi
pecypcu ma Cnpusmaueull ingecmuyitnuil kiimam. Bucoka ineecmuyitina npueabausicmoe OAE
BHAYHOI0 MIpOI0 3a6e3neyuna GUCOKi OYIHKU eKOHOMIuHOT c80000u 06’ conanux Apabcokux
Emipamis, wo cmanoeams 77,6 %, abo 10-e micye 6 pelimuney 2018 poxy.

OAE nocidac nepwe micye 6 0azamvox C8IiMOGUX peUmuHeax: 3a e@exmueHicmio
oeparcasHux sumpam, aKocmi 0opie, 6nau8y ONOOAMKYSAHHs HA THEECMUYIUNY NPUBAOIUBICMb,
O0NOOAMKYBAHHS, HAABHOCMI MA AKOCMI NOBIMPAHO20 MPAHCNOPMY, NIOKIIOYEeHHA 00 cucmemu
eNeKMpPONoOCmMAaiaHHs, 0epIHCABHUX 3aKYNiBeb NepedosuUx MexXHON0TUHUX NPOOYKIMIE Mowo.

Exonomiuna nonimuxa OAE 3uaunorn miporo nibepanvua, 3oxkpema OAE mae pozsunene
AHMUMOHONONbHE 3AKOHOOABCMB0, O00CUMb Ni0epanbHy NOLIMUKY BATIOMHO20 Pe2yit08aHHs,
81308y noaimuxy ma npasuia imnopmyeanus. 3a ocmanni 15 poxie exonomika OAE 30iticnuna
Haubinbwy Kinbkicmv pegpopm y pecioni — 33. Hailbinow ycniwnumu oynu pepopmu 8 2anysi
ONOOAMKYBAHHA A 3AXUCMY NPA8 THEeCmopis, 00CASHYMI 34 PAXYHOK NONINUEHHS 3aXUCTY
npas MIHOpUMApHUX iHeecmopie ma NiOSUWEHH NPO30POCMI OUATLHOCIE Kopnopayil, a
came: NOCUNEHHS 3aXUCTITY MIHOPUMAPHUX THBECIOPIB, NIOBUWeHHsl duMOoe 00 iHpopmayii npo
onepayii; HAOAHHS MONCTUBOCHIE 36EPMAMUCS, 00 OUPEKTNOPIB, KOIU OKpeMi onepayii 3a80aiombv
WKOOU KOMNAHIL; 3a00poHa Ha NPUODAHHS OOUIPHLOIO KOMNAHIEID AKYill Y CBOEI MAMEPUHCHKIL
KOMNAHIi; 86e0eHHs 8UMO2U NPO me, Wo nomenyitiHuil nokyneyws, 3axynusuiu 50 % abo obinvue
Kanimany KOMNAawuii, 3p0ous nponosuyiio npo npuobanhs 0Jis 6Cix aKyionepis, po3umupeHo npasa
ma ponb aKyioHepig y KOPNOPAMUHUX pilleHHAX, NiOsUujeHa KOPNopamusHa npo3opicms 3
MOYKU 30pY PO3KPUMMS 8IACHUKIE MA NOKPAWEHHSA CIPYKIMYPU YAPAGLIHHSL.

Taxum wunom, Kpaina mMac HU3bKuil nooamkosuul mseap, saxuil cmanosums 12,8 % 6io
00x00y. OAE ne cmseye nooamok 3 00x00ié Qizuunux ocio, ane iCHye KopnopamueHuil n0OAmox
Ha Hagmogsi Komnauii ma iHo3eMHi OaHKU, AKI 30TUCHIOIOMb HAUNPUOYMKOGIULY OisibHICHb.
AxyusHuii 30ip cmacyemovcsa MilbKu HA Ne@Hi mogapu, AKi 3a38udaii wWKioaugi 01a 300po8’s
JIOOUHU AO0 HABKOAUWHBLO2O cepedosuwa. Tlooamox na 000any eapmicmv CMASYEMbCA 3
binbuocmi mosapis i nocuye.

Kpim Huzvroco pisHa nooamrko8o2o HABAHMANCEHHSA, 0epHCABA CIMUMYTIOE eKOHOMIKY Yepe3
cyocudii. Tlpaenyuu 30inbuuumu YacmKy SUCOKOMEXHON02IUHO20 BUPODHUYMBA 8 eKOHOMIUHIL
CMpPYKMypi, ypsa0 NOCMYNOB0 CKACO8YE cyOcudii Ha NAaiu8o ma enekmpoeHepeilo, aie HAode
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cybcudii agiakomnaniam, o oasyromoca 8 OAE. 3azanom y 2015-2018 pp. oepsrcasni euoamxu
cmanosunu 31,2 % BBII.

OAE — o0Ha 3 Kpain, uusa ypaooea noiimuka Cnpamo8aHa Ha CMEOPeHHs KOHKYPEHMHO20
cepedosuya 05 8e0eH s Oi3HeCy ma CRPUSIMIUBO20 IHBeCMUYILH020 Kaimamy. Binoni exonomiyni
30HU, Oe NIONPUEMCMBA 38IIbHEHT 8I0 KOPNOPAMUBHUX NOOAMKIE MA IMROPMHUX / eKCNOPMHUX
MUmM, CmManu OCHOBHUM IHcmpymeHmom peanizayii maxoi nonimuxu, 100 % penampiayii
npubymKie apanmyemocs 0as iHo3emMHux nionpuemcms. Ile € dodamxosum cmumynom 0is
subopy ineecmuyiti OAE.

Bucnosox. Ilomouna exonomiuna nonimuxa OAE xapakmepu3yemvcs NOEOHAHHAM
CMUMYTIOIOY020 0EPHCABHO20 Pe2YNt08AHHA, NIOMPUMAHHA KOHKYPEHYIl Midc Npusamuumu
nionpuemcmeamu O0Jisi 30epedcentss NPUCYMHOCI 0epICcasHUX i K8a3iypsaoosux opeauizayii y
binvuiocmi eanyseti ekoHomiku. Lle 0o36ona¢e ypaody ne empauamu 8adxceinié 6NIUY HA PO3IGUNOK
eKOHOMIKU, 30epiearoyu cmpameiuni no3uyii.

Bucoka ineecmuyitina npusabnusicme ma akmuenicmes 8 OAE 3naunor miporo 3ymosnena
3YCULTAMU 0ePIAHCABU U000 0epeyIO8aAHHA eKOHOMIKU, HU3bKO20 NHOOAMKOB020 HABAHMANCEHH,
CMUMYTIOBAHHSA PO3BUMKY BUCOKOMEXHONOSIYHUX 2aly3ell, IHHO8AYIl, NOCULEeHHS 3aXUCIY NPas
ingecmopie ma nposzopocmi y eeoenni Oisnecy, gopmysanns CE3, axi € pywinnumu curamu
eKkoHoMmiuHo2o po3zsumky. [oceio OAE nepexonye, wo HaxonuueHHs (DiHaAHCOBUX pecypcis
He € 00CMamubol0 YM06010 O YCHiWH020 po3eumky kpainu. Hawa xpaina nompebyc
YINeCnpAMOBAHOL 0epiicasroi NONIMUKU Ol CIMUMYTIO8AHHS THEeCMUYIUHOT JisbHOCmI ma
BU3HAYEHHA Npiopumemis ekoHoMiuHo20 pozeumky. [na Yxpainu dopeuno epaxyeamu 00cgio
OAE wo0o nidsuwennsn ingecmuyitinoi npueadbaueocmi Ykpainu 3a paxyHOK 3MeHUIEHHS
NnOO0AMK08020 HABAHMANCEHHS mda Oepezynayii 8e0eHHs Oi3Hecy, CMBOPeHHS CheyialbHUux
EeKOHOMIYHUX 30H, AKMUBHO20 GUKOPUCMAHHS nepesdae 6ucionoi mpaucnopmuoi nosuyii ma
CMBOPEHHSA BiIbHUX eKOHOMIYHUX 30H, PO3BUMKY Xa0i8.

Kniouosi cnosa: 06’conani Apabevxi Emipamu, ineecmuyii, midxcnapooui peumuneu,
ingecmuyitina npueadIUICMb, Nibe08e ONOOAMKYBAHHS, MINCHAPOOHUL 00CEIO.

Formulation of the problem in general. The need for Ukraine to withdraw from the crisis
determines the importance of analyzing the experience of countries that have been able to
successfully reform the economies of their countries and take leading positions in the world
economic system. One of these countries is the United Arab Emirates (UAE). In a short time, the
country managed to overcome the backwardness of the economic system and form a developed
economic system.If from 1950-1970 the main resource of the UAE was oil, the production of
which allowed the country to accumulate huge financial resources, then after the recession in the
economy in the 1980’s, when oil prices fell significantly, in the 1990s the UAE government held
diversification of the economy.Today, along with oil and gas potential, the powerful driving force
behind the economic growth of the UAE is the development of infrastructure projects, tourism,
and financial services. The success of the UAE development strategy determines the expediency
of its study in order to determine its adaptability to the conditions of Ukraine.

Although OAU market competition is very high, UAE is the gateway to opening up Arab-
African markets to Ukrainian producers. So far, Ukraine and the UAE have not reached the
levels of 20122013 years in their cooperation, when the volume of trade exceeded $ 0.5 billion.
At present, this figure is $440 million. Ukraine must learn from the leaders.
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Analysis of recent research and publications. Questions of the peculiarities of the
development of the Arab world were raised in the writings of domestic and Russian scholars
economists: Aleksandrov A.l., O. Volovich, S. Gutsalo, Zhdanov N.V., Zaitseva E.K., Isaev
V.A., O. Koppel, V. Nagaychuk, B. Parakhonsky, R. Petyura, L. Skorokhod, Yu. Skorokhod,
V. Shveda, O. Filonik and others. Problems of the formation of economies in the Arabian East
are highlighted in the writings of American and English scholars: R. Wilson, D. Chouthury, D.
Ferguson, M. Kaduri.However, these scientists did not pay enough attention to the analysis of the
peculiarities of the investment development of the UAE from the point of view of the possibility
of adapting the experience to the conditions of Ukraine.

The purpose of the article is to study the peculiarities of the development of the UAE and
measures of economic policy regarding the activation of its investmentcomponent.

Presenting main material. After the Second World War, the UAE was a country with a
developing economy. Until the 1950s, the main types of economic activity in the UAE were
the nomadic economy, the cultivation of palm trees, fishing, pearl mining and shipping [1]. In
the period up to 1980 the main profits came from extraction and sale of hydrocarbons. In the
1990s, after the recession, caused by a significant drop in oil prices, the UAE government carried
out reforms aimed at diversifying the country’s economy. Particular attention was paid to the
development of such industries as tourism, air transport, trade, financial services, production and
alternative energy. As a result, UAE’s economic dependence on hydrocarbons has significantly
weakened.The share of the oil and gas sector in GDP declined from 79 % in 1980 to 30 % of
GDP in 2016 [2].

Currently, the structure of the UAE economic system is fairly balanced. UAE is in second
place in the region after Saudi Arabia, according to the volume of manufacturing of the processing
industry (more than 900 enterprises of oil and gas, chemical, aluminum, cement, ship repair,
light industry, food industries and construction materials production). Important priority areas
for the development of the UAE economy are real estate and business services (12 % of GDP
formed in the oil sector), construction (12 % of GDP formed in the oil sector), tourism (12 % of
GDP formed in the oil sector). Agricultural production, which employs 5 % of the population,
provides local needs for fish by 100 %, vegetables and milk by 80 %, and meat by 20 %. The
growth rate of the oil sector in the UAE economy at the beginning of 2017 was almost 30 % [3].

Diversification of the economy was ensured by high rates of investment, sufficient financial
resources and favorable investment climate. According to a report by Khaleej Times, the
International Monetary Fund forecasts that UAE's official reserves gross will increase from $76.8
billion in 2017 to $118.4 billion in 2020 [4]. UAE has a developed banking sector, thatmakes
them a safe place to invest.According to Standard & Poor’s in The National' rating Abu Dhabi
got the AA level, which is quite attractive.The Sharjah and Ras Al Khaim are rated at A / A-1,
which testifies their high ability to meet their financial obligations in the short term.According to
the Institute of the Sovereign Welfare Fund (June 2016), the Abu Dhabi Investment Fund is the
largestwithin a sovereign wealth funds in the Middle East and the fifth largest in the world — 792
billion dollars [4]. According to UNCTAD 2014, UAE ranked 11th place as the most promising
investor country. And according to the 2017 economic report, the UAEattracted about $ 10.1
billion US foreign direct investment, the average growth rate of which was 17.5 % in the period
from 2010 to 2017. As a result, UAE s were among the most attractive for FDI in the Middle East
and Africa [5], which is shown in Fig. 1.

! According to National Journal Group LLC 2018.
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Figure 1. Foreign Direct Investment in the United Arab Emirates during 2007-2017',
million dollars USA

High investment attractiveness of the UAE largely provided estimates of economic freedom
of the United Arab Emirates, accounting for 77.6 %, or 10th place in the ranking of 2018 (Fig. 2).

# Index of Economic Freedom

Figure 2. Index of Economic Freedom (TOP-11) in 2017
Source: [%;°].

' According to the National Bureau of Statistics of the OAU for 2018.

2For reference: The index of economic freedom is based on 10 indices that are rated on a scale from 0

to 100 (indicator 100 corresponds to maximum freedom): freedom of business, freedom of trade, tax
freedom, public expenditures, monetary freedom, freedom of investment, financial freedom, protection
property rights, freedom from corruption, freedom of labor relations. The weight of each of the 10 factors
is considered to be the same, because of this the general index is the arithmetic mean of the indicators.

3 According to the Heritage Foundation for 2018.
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The overall assessment of the index of economic freedom increased by 0.7 points, with
higher indicators showing government expenditure and integrity indicators, which compensate
for a relatively slight decrease in legal freedom and freedom to conduct business.

According to A. T. Kearney, the well-known American consulting company, the UAE ranks
31st plsce in the list of the best for business by Forbes! and is one of the leading 20 countries
in the development of services.UAE ranked first place in terms of economic freedom among
14 countries in the Middle East and North Africa region (Fig. 3). In general, the UAE ranked
first placein many world rankings — on the efficiency of public spending, road quality, the impact
of taxation on investment attractiveness, taxation, the availability and quality of air transport,
connection to the electricity supply system, government procurement of advanced technological
products, etc., the thirtieth in the ranking of the largest world’s economies ($ 400.9 billion), the
ninth — for GDP at purchasing power parity ($ 62,489) [6].

EGYPT 53,4
TUNISIA 58,9
SAUDIARABIA 59,6
OMAN 61
MOROCCO 61,9
KUWAIT 62,2
JORDAN 64,9
BAHRAIN . 67,7
ISRAEL 72,2
OATAR 72,6
UAE 776
0 10 20 30 40 50 60 70 80 90
Index of Economic Freedom

Figure 3. The ranking of individual countries in the Middle East and North Africa by
the index of economic freedom (TOP-11)?

Important to maintain a high level of investment attractiveness for UAE is political stability
and liberal laws. According to the Global Peace Index 2016, UAE is the third «peaceful» country
in the world [7]. Since its inception in 1971 the UAE has been a constitutional monarchy and it
still remains [8]. The founders of the UAE believe in the ability of the current political system
to support peace and justice in the country. UAE has close ties with major trade associations to
maintain and strengthen their positions as open economies [9]. In particular, UAE is a member
of the Gulf Cooperation Council (GCC), the League of Arab States, the United Nations and its
agencies.

The UAE’s economic policy is largely liberal, in particular, the UAE has developed antitrust
laws, a fairly liberal policy of currency regulation, visa policy and import rules. The high level
of economic freedom is supported by the continuous improvement of regulatory procedures.

! Data for 2017.
2 According to the Heritage Foundation for 2018.
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Over the past 15 years, the UAE economy has implemented the largest number of reforms in the
region — 33. The largest is the indicators «enterprise registration», «connection to the system of
electricity supply», «obtaining loans». However, during 2011-2017, the most successful were
reforms in the field of taxation and protection of investors’ rights [10], achieved by improving
the protection of the rights of minority investors and increasing the transparency of the activities
of corporations, namely:

— strengthening the protection of minority investors through the introduction of additional
requirements for the conduct of transactions with related parties;

— increasing requirements for information on transactions with related parties in the annual
report and on the stock exchange;

— providing an opportunity to apply to directors when individual operations harm the
company;

— prohibiting a subsidiary from acquiring shares in its parent company;

— the introduction of a requirement that a potential buyer, having purchased 50 % or more of
the company’s capital, made a purchase offer to all shareholders;

—rights and role of shareholders in corporate decisions were expanded, corporate transparency
was increased in terms of disclosure of owners and improvement of management structure [10].

Thus, reforming the tax system is aimed at increasing the investment attractiveness of the
UAE. Currently, the country has a low tax burden, which is 12.8 % of income (Fig. 4).
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Figure 4. The tax burden of the UAE compared with the world and Europe
Source: compiled for'.

Low tax rates are provided for all tax groups:

— for income taxes and capital: no income tax and capital gains (with the exception of foreign
oil companies and foreign banks); absence of personal income tax; there is a complete exemption
from royalties and interest taxes; taxes on dividends are levied only on the territory of the states
where this income was received; for certain types of activities in individual emirates, there are
different rates of corporate income tax;

' According to the Heritage Foundation for 2018.
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— regarding taxes on consumption: no vat; no taxes are levied on exports and imports of
goods if activities are carried out through free economic zones;

— regarding taxes on labor: there is no taxation by deductions from wages.

Thus, the UAE does not levy personal income tax, but there is a corporate tax on oil companies
and foreign banks that have the most profitable activities. Excise duty is levied only on certain
goods, which are usually harmful to human health or the environment. The value added tax is
levied on most goods and services.

As aresult, according to the Doing Business report, UAE is among the world leaders in terms
of tax payments, with a business taxing of only 12 hours for tax purposes, with a general tax and
contribution rate of 15.9 % of profit (tab. 1).

Table 1
Individual indicators of the tax regime in different countries of the world
Middle East and
Indexes UAE North Africa OECD
Payments, quantity per year 4 17,9 10,9
Time, hours per year 12 203.4 160,7
Total tax and contribution rate,% of profit 15,9 32,6 40,1
Index of procedures after filing and paying taxes (0—100) 50,56 83,45

Source: [10].

In addition to the low level of tax burden, the government stimulates the economy through
subsidies. In an effort to increase the share of high-tech gas in the economic structure, the
government is gradually abolishing fuel and electricity subsidies, but provides enormous
subsidies to airlines based in the UAE. In general, in 2015-2018, state expenditures amounted to
31.2 % of GDP, while the budget deficit averaged 0.4 % of GDP, public debt — 19.3 % of GDP
[10]. This indicates an active stimulating policy of the state.

UAE is one of the countries whose government policy aims to create a competitive environment
for doing business and a favorable investment climate. Free economic zones, where enterprises
are exempted from corporate taxes and import / export duties, became the main instrument for
the implementation of such a policy, 100 percent repatriation of profits is guaranteed for foreign-
owned enterprises. This serves as an additional incentive for UAE ‘s choice of investment. In
the UAE, 34 % of trade transactions account for special economic zones, including 13.5 % —
re-exports, 1.2 % — non-oil exports, 19.3 % — imports. The largest trading partners within the
FEZ are the countries of the Asia-Pacific region — more than 45 %.

Thus, the current economic policy of the OAU is characterized by a combination of
stimulating state regulation, the maintenance of competition between private enterprises for the
preservation of the presence of state and quasi-governmental organizations in most sectors of the
economy. This allows the government not to lose the levers of influence on the development of
the economy, while maintaining strategic positions.

Conclusions. The high investment attractiveness and activity in the UAE is largely due
to the state’s efforts to deregulate the economy, low tax burden, stimulate the development of
high-tech industries, innovate, strengthen the protection of investors’ rights and transparency in
the conduct of business, the formation of FEZ, which become the driving forces of economic
development. The UAE experience convinces that only the accumulation of financial resources
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is not a sufficient condition for the successful development of the country. Our country need a
targeted state policy to stimulate investment activity and centralize the definition of economic
development priorities. For Ukraine, it is appropriate to take into account the experience of the
UAE in increasing the investment attractiveness of Ukraine by reducing the tax burden and
deregulation of doing business, creating special economic zones, actively using the benefits of a
profitable transport position and creating modern hubs.
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S1. B. Beaunnckas, 0. B. Parymuas, 3. Koryx. OnbiT O0bequHeHHBIX ApadcKux
OMupaToB B chepe AKTHUBU3ALUN HHBECTUPOBAHUS: YPOKH 1151 YKPaNHBI

B cmamve nokazamvl ocHosnble meHOenyuu pazeumus dKkonomuxu O6beOuHeHHbIX
Apabcxux Imupamos (OAD). Ipoanaruszuposanvt mecmo OAD 6 Muposwix pelimuneax u ux
cocmagnsiowue. Onpedenenvl akmopvl YCHeWHOCMU UHEeCMUYUoHHo20 pazsumusi AEP
u cocmaegusiouue ee UHBECMUYUOHHOU npusiexamenvihocmuy. OXapakmepuszoeamvl pejicum
HU3K020 Han02000n0cenuss 6 OAD, @ynkyuonuposanus c0OOOHBIX IKOHOMUYECKUX 30H,
Mepbl N0  NOBBIUEHUIO KOPROPAMUeHOU npospaunocmu. I[Ipoananusuposanvl o0CHOGHbLE
HAanpagienust pe2yisimopHulX pepopm ¢ yenvio npugiedeHuss 0ONOTHUMETbHbIX UHGECIUYUL,
NO00EPIHCANUST KOHKYPEHYUU MENCOY YACTMHLIMU NPEONPUSIMUSMU 30 COXPAHEHUE NPUCYIMCMEUs]
20CY0apCMBEHHbIX U K8A3U20CYOAPCMEEHHbIX NpeOnpusmuti 6 OolbuuHcmee ompaciell
xoszaticmea. Coenanvl 86160061 0151 YKpaumwi.

Kniouesvie cnosa: Obdveounennvie Apabckue Imupamol, UHBECMUYUU, MENCOYHAPOOHbIE
peimuney,  UHBECMUYUOHHASL — NPUGLEKAMENbHOCMb,  Ib2OMHOEe  HAN0200010dICeHUe,
MeANCOYHAPOOHBI ONbIM.
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3ACTOCYBAHHSA MPO®ECINHOTO
CYI’KEHHSI BYXTAJITEPA B YMOBAX
PUHKOBOI EKOHOMIKH: BITYUN3HIAHUN
TA MIXDKHAPOJHHUM JOCBIJ

Y emammi ananizytomscs ocno6ni nioxoou 00 6usHaueHHs NOHAMM «<Npoecitine cyONceHHs
oyxeanmepay, a Maxodc NPUOLIACMbC Y8a2a MEMOOUYHUM ACTEKMAM U020 3ACMOCY8AHHS
8 YMOBAX DUHKOBOI eKOHOMIKY. PO32iAHymoO YUHHUKU, SIKI CMPUMYIOMb 3ACMOCYBAHHS
npoghecitinozo cyoocenns nio uac 30iicHenHs npogeciinoi disnbHocmi Oyxeanmepa, ma 3pooneni
BUCHOBKU OO0 BUNAOKI 11020 3ACMOCYBAHHS Y KOHKDEMHUX CUNTYAYIAX.

Knrwuosi cnoea: nopmamusHne peeyniosanHs, npo@eciline CYONCeHHs, MINCHAPOOHI
cmanoapmu QIHAHCO80I 36IMHOCMI, IHAHCO8A 36IMHICMb, YNPAGIIHCOKE DIULEHHS.

H. B. I'ypuna, A. M. Jloiionko. IIpumeHnenne npodeccuoHaNBLHOIO Cy:KIeHUS OyXraJj-
Tepa B YCJIOBUAX PHIHOYHOM IKOHOMUKH: OTE€UYeCTBEHHbINH U MEKTYHAPOTHBIIH ONBIT

B cmamve ananuzsupyromcsi  OCHOBHble NOOX00bl K ONPEOCLeHUr)  NOHAMUSL
«npogheccuonanvHoe cyxucoeHue byxearmepay, a MmaKice Yoeusiemcs GHUMAHUE MemoOUdecKuM
acnekmam e2o0 NPUMEHeHUsi 8 YCIOGUAX PBIHOUHOU IKOHOMuKu. Paccmompenvi gaxmopul,
coepoicugaroujue  NPUMEHEHUe  NPOYECCUOHATIbHOZO — CYICOeHUs  NpU  OCYUeCcmeieHuy
npogheccuonanvbHoll desmerbHocmu byxeaimepd, u COeLaHbl 8b1800bL O CLYUASX €20 NPUMEHEHUS.
6 KOHKPEMHbIX CUMYAYUSIX.

Knrouesvie cnosa: HopmamueHoe pecynuposanue, npPOQECcCUOHATbHOE — CYHCOeHUe,
MENCOYHAPOOHble CMAHOApMbl  (PUHAHCOBOU OMYEMHOCMU, (DUHAHCOBASL OMYEMHOCHb,
VAPAGLEeHYeCKoe peuleHue.

IMocranoBka 3aBaanHsi. OCHOBHOIO METOIO CTaTTI € JOCHIIPKCHHS CYTHOCTI IOHATTS
«rpodeciiiHe CymKEeHHS» Ta aHajli3 METOAMYHMX AacCIHEKTiB 3acTOCyBaHHS IpodeciiiHoro
CY[DKEHHs OyXrajiTepa B yMOBaX PHHKOBOi EKOHOMIKH.

AKTyaJdbHIiCTh [IOCJHIKEHHSI Ta TOCTaHOBKAa mpodusemu. HacnigkoM nepeOynoBu
Oyxranrepcbkoro o0iiky B YKpaiHi, BIANOBIIHO 10 MIXKHAPOAHUX CTaHJAPTIB, SKa BiJ0OYBa€ThCS
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YIPOJOBXK OCTaHHIX POKiB, CTaJI0 BAHUKHEHHS HOBUX KOHTPOJIBHUX Ta O0NIKOBHX Kareropiit. Lle
CTOCYETHCSI HacaMIIepel OHATTS «IpodeciitHe CymKeHHI», OCKITBKHA HOTO CYTHICTH 1 3MICT €
MaJof0CIiPKEHUMH B Cy4JacHiil 00JikoBiit Teopii.

«IIpodeciiine cymkeHHs» K OKpeMma Karteropis y 3akoHi Ykpainu «IIpo OyxranTepchbKuid
00mik Ta (iHaHCOBY 3BITHICTH B YKpaiHi» HeBHOKpemieHa [8]. Aje BOoZHOUYAC UM 3aKOHOM
HAJA€THCI MOXIIUBICTH MIANPHEMCTBY CAMOCTIHHO BH3HAYaTH OOJIIKOBY MOJITHKY Ta OOMpaTu
(dhopMy OyxranTepchbkoro oOMiKy Tomo. J[s yXBaleHHS TAaKUX yIPaBIiHCHKUX PIllIeHb KEPIBHUK
i ITPUEMCTBA, a TAKOX TOJIOBHUH OyXTranTep MOBHHHI 3aCTOCYBATH CBOE NMpodeciitHe CyIKeHHS.
Ane moTpiOHO BpaxoOByBaTH, IO OMHI ¥ Ti X CYDKEHHS MOXYTh BIUIMBAaTH Ha (OPMYBaHHS
(hiHaHCOBHMX pE3yJbTATIB, MOAATKOBHUX IJIATEXKiB, BU3HAUYCHHS PO3MIpYy KalliTaldy BIACHUKA Ta
Ha {HII MOKAa3HHWKH MO-pi3HOMY. CaMe TOMYy aKTyaJbHHM € JOCHIDKEHHS CyTHOCTI HOHSTTA
«tpodeciiiHe CyIKeHHS» Ta METOAWYHHX aCIHeKTiB HOro 3acTOCyBaHHS B YMOBaX PHHKOBOI
E€KOHOMIKH.

AHaJi3 oCcTaHHIX TocaizkeHb i myOaikamiid. JlocmipkeHHIM bOTO MUTAHHS 3aliMauCs
TaKi BITIYM3HAHI Ta 3apyOiXKHi BUeHi, sk: @. Byrunens, M. Kyxensuuii, C. ['onos, C. JleBuiipKka,
JI. Hamranoscrka, M. ITymxkap, B. @. ITanii, f. B. Cokonos, I. P. Cokonoscrka, T. M. CTopoxyk
Ta iHmmxX. OCKITBKH IOCIHiIKyBaHa IpobieMa mepeOyBae Ha CTalii CTAHOBIEHHS, TOMY BOHA
motpelye MOaTbIIOT0 BUBYEHHS.

Buxiax ocHOBHOT0 MaTepiaJy 10caiskeHHs. Y MDKHAPOIHINA TPAKTHUIll OyXTalITepChKOTO
00JIIKy TIOHATTS «MpodeciifHe CYIHKeHHS» HE € HOBUM 1 SBJISE COOOIO OMWH i3 MPHUHITUIIIB
MC®3 [7].

MixHaponHi craHaapTd ¢iHaHcoBoi 3BiTHOCTI (mami — MC®3) — me emwHa y CBITI
HaJHAIllOHaJbHA CHCTEMa BHUMOT JI0 PO3KPHUTTA (iHaHCOBOI iH(popMariii. MeTor iXHBOTO
CTBOpeHHsI Oyna morpeba B yHidikamii GpiHaHCOBOI 3BITHOCTI KOMMaHiii B yMOBaxX PO3BUTKY
MDKHaApOIHO1 TOpriBmi [4, c. 231].

3a meil mepion cmcreMa MiKHApOTHUX CTaHAApTiB (DIHAHCOBOI 3BITHOCTI TOCTIHHO
posBuBanaca. Hanx ii ymockoHaneHHSM MpamfoBaiy HpOBiAHI (axiBIi 3 pi3HUX KpaiH CBITY.
Hacmigkom 1mux 3ycmis crano te, mo MC®3 cranu omnieto 3 Halfkpammx cucteM (iHaHCOBOi
3BITHOCTi y CBiTi, OCKIIBKH IISI CHCT€Ma BKJIO4ae B cebe HalKpamli HalioHalbHI crocoon
BHPIIICHHSI TUTaHb y cepi oOIMiKy.

[Tix gyac miArOTOBKYM 10 CKIIaAaHHs (iHAHCOBOI 3BITHOCTI, BiAmoBimHO 70 MC®3 [7], 3pocTae
poJb 3acToCyBaHHs MpodeciitHoro cymkeHHs Oyxranrepa. Lle 3yMoBiIeHO THM, IO 3aCTOCYBAHHS
npodeciiiHuME OyXxraiaTepaMu CyDKCHHS ¥ OIIHKMA TiJg dYac TiArOTOBKA MiKHApOIHOT
3BITHOCTi Ma€ 3HaYHO BaXJIMBE 3HAYECHHS, HA BIIMiHY BiJ IIPaBWI OyXTraJTepChbKOTO OOMIKY, SKi
3aCTOCOBYIOTBCSA B YKPAiHi 1 € JOCHTH KOPCTKO PErTaMEHTOBAaHUMHU.

Y cydacHUX JTEpaTypHUX [DKepenax iCHYe BeNWKa KIUIbKICTh TpPaKTyBaHb TTOHSTTS
«mpodeciiine cymxeHHs oyxraiarepay (Tabm. 1).

[IpoBenenuii aHami3 MONIAIB PI3HUX HAYKOBIIIB A€ MOMUIMBICTH 3pOOHTH BHCHOBOK TIPO
Te, 10 Ha CHOTOJHI HEMAa€ €IMHOTO MiIXOAY 10 TPaKTYBaHHS MOHSITTS «IpodeciiiHe CypKeHHS
Oyxrairepay.

[Toromxyemocs 3 nymkoto H. B. T'eHepanoBoi momo TpakTyBaHHS MpodeciitHOro CymKeHHS
B IIMPOKOMY pPO3YMiHHI, SIK€ PO3IIAAAEThCA K imeHTHdIKalis OyxrairepoM ycix cadep
TOCIIOIAPCHKOTO JKHUTTS, OCKIIBKU TpodheciiiHe CymKeHHS OyXrajiTepa Bimirpac BayKIHBY POJIb
y Garatbox cdepax AisITBHOCTI, 30KpeMa y OyxrantepcbkoMy 00Ky, TOJaTKOBHX BiAHOCHHAX,
BHPIIICHH] IOPUIUIHAX ITUTAHD TOIIO.

ITypina H. B., J]oiionko A. M. 3acmocysanhs npogeciiinoco cyodicenns Oyxeanmepa
6 YMOBAX PUHKOBOT eKOHOMIKU.: GIMYUIHAHULL MA MIHCHAPOOHUL 00CBI0
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Tabmums 1
TpakTyBaHHSI CYTHOCTi MOHATTH «NpodeciiiHe cykeHHs OyXrajarepa»
ABTOpHU CyTHicTb NOHATTSA
1 2
T. M. Ctopoxyk Ocobucra, He3a1exkKHa, KOMIETCHTHA, OOIPYHTOBaHA JyMKa, 100pOCOBICHO
[10, c. 259] BHUCJIOBJICHA OyXTaJITEPOM IIO/I0 BiOOpaskeHHs (aKTiB TOCIIOAAPCHKOTO

XKHTTS B CHCTEMi OOJIKy Ta 3BITHOCTI, sIka 0a3yeThCs HA IPUHIUIIAX BEJCHHS
00ITiKy Ta CKJIafaHHs 3BITHOCTI i HE MOPYIIy€E 3aKOHOAABCTBA I/l 3a0e3eueH-
HS iH(pOPMAII€I0 KOPUCTYBadiB

B. C. Jlens, JlymKa, BUCTIOBIIeHA ITpodeciifHuM OyXranTtepoM CTOCOBHO (haKTiB rocIonap-
B. A. Hexait CBKOTO YKHTTSI, Pe3YyJIbTaT SIKOT PO3KPHBAETHCS B OOJIIKOBIH mosiTHi i (iHaHCo-
[3, c. 26] Bill 3BITHOCTI MIIIPUEMCTBA

H. B. I'enepanosa Ipodeciiine cymkeHHs Oyxrairepa B IIMPOKOMY 3HaUYEHHI — iEHTH(IKAIIISL
[1, c.56] OyxranTepoM ycix (akTiB roCrogapchKoro KUTTS; Y By3bKOMY 3HAUCHHI —

inenTudikarmis OyxraarepoM (akTiB roCIOAAPCHKOTO JKUTTS 3a BiICyTHOCTI
KOHKPETHHX HOPMAaTHBHUX BKa3iBOK, B YMOBAaX HEBU3HAUCHOCTI 1 32 HE3TOAU 3
KOHKPETHUMH HOPMAaTHBHUMH BKa3iBKAMU

MixnaposHi craH- 3acTocyBaHHsI HEOOXITHUX HAaBUYOK, 3HAHB 1 JOCBIYy B KOHTEKCTI BUMOT
apTU KOHTPOJIIO CTaH/APTIB ayIUTy, OyXTalTepchKoro 00MiKy Ta IpodeciitHOl eTHKH i Jac
SIKOCTI, ayIUTY, OIJISI- | IPUAHATTS OOIPYHTOBAHMX PillleHb LIO/I0 TUIaHYy il

Iy, iHIIIOTO HAJAHHS
BIEBHEHOCTI Ta
CynyTHiX nociyr [6]
I. B. XKypakoBceka Jlymka npodeciitnoro 6yxrantepa (yIpaBIiHCBKOTO IIEPCOHAITY ), BUCIOBIICHA
[2,c.102] B OOMIKOBIif MOMITHI MTIANPHEMCTBA IIOI0 MEXaHi3My BiJI0OpayKeHHsI TOCIO-
napcebkux (akTiB (onepariiit) y 6yxraatepchkoMy 00Ky Ta 3BITHOCTI

I. A. FOxumenko-Ha- | VY mmpoxomy po3yminHI nepenbadae HeoOXiMHICTh BpaXyBaHHS BCIX MOXIIH-

3apyk [11, c. 186] BUX BH/IB 3A1HCHEHHS ONepaliil K 3a HasIBHOCTI MOYKIIMBOCTI 31iHCHEHHS
BUOOPY 13 HaOOpYy 0OMex)eHHX a00 HEOOMEKEHUX BapiaHTIB, TaK i 3a IXHBOT
BiJICYyTHOCTI

H. C. Mapyuko Pesynbrar MucieHHs Oyxranrepa, 1o JO3BOJISIE B YMOBaX HEBU3HAYCHOCTI

[5, c. 323] MIpUMaTH PillIeHHs 010 BUOOPY aJeKBAaTHOTO CrIoco0y BimoOpakeHHs (ax-

TiB rOCIIOJAPCHKOT0 JKUTTS Y OyXraiarepcbkomy o0IiKy

Llrcepeno: [cknadeno aemopamu 3a mamepianamu 1, 2, 3, 5, 6, 10, 11].

ToMmy, Ha Hamry ZIyMKy, Mif OpOQECifHUM CYyDKEHHSAM MOTPiOHO PpO3YMITH IyMKY
npodeciitHoro OyxranTepa moao (GakTiB TOCIONAPCHKOTO JKUTTS, SIKa IPYHTYETHCS HE IJIUIIE
Ha PO3YMOBHX 3IiOHOCTAX, IHTYIMil, 3HAHHSAX 4YM TpodeciHHOMY JOCBimi, a W Ha TMEBHUX
00’ €KTUBHUX KPUTEPISAX Ta JpKepenax iHGopmartii.

Y HaBezieHOMY BH3HAUEHHI MOYKHA BUIUIUTH TaKi OCHOBHI CKIIaI0BI, K JyMKa podeciitHoro
OyxranTepa Ta JOOPOCOBICHE BUCIIOBIIOBaHHS (CYIKEHH:). PO3IIsTHEMO KOXKHY CKIIaJOBY.

Jymka npodeciitHoro Oyxranrepa B yMOBaX pUHKOBOi EKOHOMIKH — IT€ OTO BIIACHHUH ITOTIISI,
a He Te, 110 oMy HaB’s3yioTh. OJHAK TOCHTH YacTO B 0araTbOX KOHTHHEHTAJIbHUX KpalHax
€Bponu (y TOMyY YHCIIi 1 B HaITi# KpaiHi) BiIJal0Th IepeBary, mo OyXrajirep «He Mae ImpaBa MaTu
BJIACHOTO Cy/KeHHs». Ha jkaiib, 4acTo Tak BBAXKAIOTh i cami Oyxrairepu. B aHITOMOBHHX KpaTHax
OyXrajtepu BinaloTh TepeBary MOMIJIMBOCTI TPAIIOBATH 11032 HaB’sS3aHAMMH HOpPMAaTHBAMH
Ta BCTAHOBJICHHUMH OOMEXKEHHSIMH, POOJISTIN TEPEKOHINBOIO TiJIbKH CBOIO TYMKY, TOOTO CBOE
npodeciitae cymkeHHs. ToMy BOHH CTBOPWIH KyAbT IpodeciiiHoro cy/pkeHHs. Takuil mimxin
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3’SIBUBCS Ha MIATPYHTI aHIIIHICHKOTO 3arajbHOTO MPaBa, IKe PO3BUBAIIOCS IUISIXOM HAKOITHYCHHS
JIOCBIy CyIOBHUX piliens [4, ¢. 231].

JlobpocoBicHEe BHCIOBIIOBaHHS (CYyIKEHHS) — 1€ cpOpMOBaHA OyXrajaTepoM ITyMKa, siKa
3aCHOBaHA Ha HOro BIIACHUX IMEPEKOHAHHSX, YSABICHHSX Ta 3HAHHSX, [yMKa, SKa MMOBHHHA
OyTH CyMJIIHHO C(OPMYIBOBAHOIO Ta TOCTOBIPHOO. Y MEPIIOMY BHUITAJKy HIETHCA MPO Te, IO
IepeKOHaHHs OyXTaiTepa MaloTh OyTH 00 €KTHBHHMH, a HE OPIEHTOBAaHUMH Ha BJIACHY BUTOLY
abo BHTOAy TPETixX 0Ci0, a y ApyroMy BUNIAAKY — IO OyxranTepcbka iHpOpMaIlis ToBUHHA Oy TH
TOYHOIO, JUISI TOTO 10O Ha OCHOBI i€l iHpopMarlii MokHa OYJIO YXBAJIUTH Ji€BE yIPaBIiHCHKE
pimenns [4, c. 231].

Ha cporonHi icHy€e TOCHTh 6araro YMHHHKIB, K1 TEPEIIKOHKAIOTH IMIUPOKOMY 3aCTOCYyBAHHIO
mpodeciiiHoro cymKeHHs OyxraiaTepamu y cBoiil mpodeciiiHiil missbHOCTI (00’€KTHBHUX 1
Cy0’EKTUBHUX).

Tak, HU3BKUI pPiBEHb PO3BHHEHOCTI MpOo(deciitHOro CymKeHHS OyXranatepiB, 3yMOBIECHUI
THM, IO OyXTalTepH 3BUKJIM IIyKaTH BiANOBiAI Ha BCi 3alUTaHHSI B HOPMAaTHBHO-TIPABOBHX
JIOKyMEHTaXx 1 YeKaTH BKa3iBOK BiJl KEPiBHHUIITBA.

BincyTHICTD MpakTHYHWX HABHYOK 3aBakae (popMyBaHHIO OyXTajaTepoM BIIACHOI ITYMKH,
OCKUTbKH 0araro MiJIpHEMCTB BiIAIOTh MEpEeBary BEICHHIO «CTaHIAPTHOTO» OOIIKY, IO HE
nepeabaygae 3aCTOCYBaHHS BIACHOTO MPO(ECiitHOTO CyIKEeHHSI.

Ile omHi€rO MPUIMHOIO € ITHOpYBaHHS BIIACHUKAaMH Ta KEPiBHUKAMHU BaXKJIMBOCTI 1 3HAYCHHS
3aCTOCYBaHHS MPOGECIHHOTO CYIKSHHS Tij] 9ac 3AIHCHEHHS CBOEI MisITBHOCTI OyXraarepoM Ta
1oro BIUIMB Ha GopMyBaHHS (DIHAHCOBOTO Pe3yibTaTy MiAMPUEMCTRA.

Pazom 3 TiM (axiBii OyxranTepchkoro 00Ky K B YKpaiHi, Tak i 32 KOpZAOHOM BHCIIOBITIOIOTH
CBO€ HE33/I0BOJICHHS B HAMipHOMY HOPMAaTHBHO-TIPABOBOMY PETYIIOBaHHI OOJIKY.

Jnst hopmyBaHHS TpodEeCiHHOTO CYIKCHHS B HaIli KpaiHi BHKOPUCTOBYIOTHCS TaKi
iH(dopMarIiiiHi mKepena:

— YMHHI HOPMAaTHBHO-TIPABOBI JOKYMEHTH, SKi [iIOTh Ha BCIX PIBHAX JepKaBHOTO
PETyIOBaHHS, IO CTOCYETbCA BEACHHS OONIKy Ta CKIaJaHHS 3BITHOCTI, BKIIIOYAIOYN
MIKHAPOIHHUIA;

— HayKOBI Mpalli Ta iHII Hag0aHHA y cepi OyXranTepchKoro oOImiKy;

— copMoBaHa mpakTrka i kBaidikaris GaxiBiiB 3 BeACHHS 00Ky Ta CKIaaHHS 3BITHOCTI;

— BJIACHI TEOPETUYHI 3HAHHS 31 CTIENiaIbHOCTEH BiIMOBIAHUX (aXiBIliB.

HenockoHaiie 3akoHOJaBUYO-HOPMATHBHE PETYIIOBAaHHS OOJIKy Ta 3BITHOCTI B YKpaiHi
€ OTHWM i3 KIIOUYOBHX YMHHUKIB, IO TPH3BOAMUTE 0 IOTPEOM y 3aCTOCYBaHHI OyXraiTepoM
npodeciitHOTO CyIKEeHHS.

Jlo Takux mpuuuH BigHOCATH [9, c. 301]:

— 3Ha4YHy KIJbKICTh HOPMATHBHO-TIPABOBHX JIOKYMEHTIB PIi3HOTO XapakTepy, piBHIB
pETyIIOBaHHS i IPU3HAYCHHS;

— IWHAMIiYHi (J4acTi) 3MiHM HOPMAaTHBHO-TIPABOBHX JIOKYMEHTIB;

— 00MeXEeHICTh PI3HUX CHUTYAIlil, IKi BUHUKAIOTh ¥ (piHAHCOBO-TOCIOAAPCHKil MisSTBHOCTI,
ONHCAHUX Y HOPMATHBHO-NPABOBHX aKTaxX, W0 PErIAMEHTYIOTh OpraHi3allil0 Ta BeICHHS
OyXTaNTepCchKOro OOIIKY;

— TOJIOKEHHST HOPMATUBHO-ITPABOBUX JJOKYMEHTIB JIOCHTh YaCTO MAIOTh 3aralbHUI XapakTep,
a KOHKpPETHI KpuTepii BUOOPY BiJICYyTHI;

— HOPMH BCT@HOBJICHI YMHHUMH HOPMATHBHO-IPABOBUMH JIOKYMEHTAMH, aje IXHE
3aCTOCYBaHHS HE 3a0e3Medye MpeCcTaBIeHHs JOCTOBIPHOI iHpOpMaItii;
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— HOPMAaTHBHO-TIPABOBi JOKYMEHTH 3 OpraHi3amii Ta BeIeHHS OyXraJTepChKOro OOMIKy i
3BITHOCTI PeTJIaMEHTYIOTh TIOPSAI0K (hopMyBaHHS iHPOPMAIIil 3araJIb-HOTO MPHU3HAYCHHS 1 30BCIM
HE Opi€HTOBaHI Ha MOTPEOH KOHKPETHUX KOPUCTYBadiB TOIIIO.

be3symoBHO, B cmiry mii TakuxX OOCTaBUH (OpMYyBaHHS, BHUPaXEHHs Ta 3aCTOCYBaHHS
poQeCiifHOTO CYIKEHHS € CKIIaTHIM.

binbir 3a Bce 1ie MOB’SI3aHO 3 THM, L0 B HOPMATHBHO-TPABOBUX JOKYMEHTaX HEMOXKJIMBO
BpaxyBaTd BCIO Pi3HOMAaHITHICTh TOCTIOMAPCHKUX CUTYAIlid Ta MPAKTUIHUX BUTIAJKIB 1 PUHHITH
enuHui mabnoH. Ha 3axo/i mpoTH HOPMaTHBHO-TTPABOBOTO PETYIIOBAHHS Oy XTaJITEPChKOTO OOMIKY
Ta CTaHAAPTIB BUCYBAIOThLCS Pi3HI 3allepedeHHs, MPUKIIATaMH SKUX MOXYTh cTaTh [4, ¢. 231]:

— PUHKOBA €KOHOMIKa 3a CBOEIO CYTHICTIO 3aCHOBaHa Ha 3HAYCHHI JIOTOBOPY, CaMe TOMY Oy/Ib-
SAKOMY KEpIBHUKY HaJIS)KUTh Oe33amepedHe IMpaBo 0OMpaTu Taki METOAM aHaNi3y Ta OOMiKY, sKi
BiH, 1 TUTBKH BiH, BBOXKaTUME 3a MPABUJIbHI;

— CTaHJApTH, IO OPIEHTOBaHI Ha BCi KpaiHHW, OCKUIBKH HE BiOOpaXkalOTh HAIliOHATBHHUX
TpaIHIIii;

— CTaHIApTH BUCTYMAIOTh YTPHUMYyBaueM pPO3BHUTKY OyXralTepCchKOi TYMKH Ta TalbMYIOTh
PO3BUTOK MPAKTUKH.

Sxmo Oyxranxtepu Ta iHII OOJIIKOBI MPAIliBHUKN BiAMOBIISATECS Bl HOPMaTHBHO-TIPABOBOTO
PETYITIOBaHHS, TO BOHH MEPETBOPSATHCA HAa CAMOCTIHHO «MHCHIUnX (axiBiiBy. | ocHOBHHM
KPOKOM JI0 IIHOTO IMMOBWHHA CTATH MpodeciiiHa TyMKa, IiJ] IKOI0 PO3yMIIOTh BMiHHS OyXraiaTepis
JIOCTOBIpHO Ta CYMJIIHHO OTHCATH 1 BimoOpasutu naHi mpo (piHAHCOBHH CTaH KOHKPETHOTO
M IPUEMCTBA.

BigmoBimHo a0 1i€l KOHIEMIii «ciinme HAcHiAyBaHHS» BHMOT HOPMAaTHBHO-TIPABOBHX
JIOKyMEHTIB HE MOXKE [[03BOJIHTH OyXrajarepam Ui KOXKHOTO KOHKPETHOTO BHUIMAJKY BiIHAUTH
MEPEKOHJIMBE  MIATBEP/DKCHHS JUIS TMPAaBHJIBHOTO  BioOpakeHHS (DIHAHCOBOTO CTaHY
MIAMPUEMCTB, Ha SIKUX 11 OyXrajitep mpaioTh. Lle € qoCUTh BOKIMBUM acleKTOM 3 TOYKH
30py OyXTanTepchbKoro OOIMiKYy.

Kopucue nepexoHanHS HEOOOB I3KOBO Ma€ OyTH iCTHHHHM, TaK CaMO iCTHHHE TTIePEKOHAHHS
30BCiM HEOOOB’SI3KOBO Oyne KOPHCHUM. ICTHHHI MepeKOHAaHHS 1, BiNMOBIIHO, TBEPIKEHHS
BUBYAIOTH B OOJIIKOBiH Teopii, KOPHCHI — Ha MPaKTUI. Y HAyKOBili MpaKTHI COUPAIOTHCS Ha
TEOPETUYHI 3HAHHS, & B MIPAKTUIHOMY >KHTTI BOKJIMBO JOBIPATH MPUHOMAaM, SIKi BAKOPHCTOBYE
Oyxranrep y cBOIit mpodeciiiniit misutbHOCTI [4, ¢. 232].

[TimcymoByroYM BHUKJIQICHUH Marepian, MOKHa 3pOOWUTH BHUCHOBKH IIMOAO 3aCTOCYyBaHHS
OyxrantepoM MpodeciitHOTO CY/IKEHHS Y KOHKPETHUX CUTYaIlisX:

1) y HOpMaTHBHUX JOKYMEHTAX MICTATHCS CYNIEPEWINBI HOPMH, TOMY OyXTaiTep, OAHOYaCHO
BUKOHYIOYHM BUMOTH OJTHHX JJOKYMEHTIB, [TOPYILY€ BUMOTH IHIIHX;

2) HOpMaTHBHI JOKYMEHTH 3 OyXTanTepchKoro 00J1iKy, 6a30BaHi Ha Mi>KHAPOIHHUX CTaHIApTax
(hiHaHCOBO 3BITHOCTI, Iepen0avaroTh HASBHICTh AJIBTEPHATUBHUX BapiaHTIB OONIKY YX OIIHKH
aKTHBiB (3000B’s3aHb);

3) mopsamok oOINKy OKpeMHX TOCIIONApCHKHUX OMepalliii He BCTAHOBICHO HOPMAaTHBHUMH
JOKYMEHTaMH, TOMy OyxrainTep 3MyIIEHHH yXBalloBaTH pIilIeHHS Ha  MiJCTaBi
3araJJbHOBCTAHOBJICHUX MPUHITUIIIB 1 IPABIII OyXTaJITEPCHKOTO OOIIKY;

4) BiICYTHICTb Y IESIKHX TMOJOKESHHAX YiTKHX BUMOT JI0 OpraHi3allii 00Ky Ha ImiampueEMCTBi
3abe3neuye cBoOOMy BUOOPY pillleHb OyxTanTepa;

5) icHyr04i BUMOTH JI0 3MiCTy OOJIIKOBOT ITOJIITHKHY MiAPHEMCTBA B 000B’I3KOBOMY TOPSIKY
nepeadavaroTh BapiaHTHICTH BUOOPY OIHOK 1 CITOCO0IB OOTIKY.
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BucHoBKH Ta nepcneKTHBY MOAATbIINX J0ocaiTxkeHb. [Ipodeciitae cymkenns Oyxranrepa—
Ie OJWH 3 IHCTPYMEHTIB OyXrajaTepchbKoro OONiKy, SKAH HEOOXiTHO BHKOPHUCTOBYBATH IS
BTIJICHHS B JKUTTS OCHOBHOI METH OyXrajaTepchbKoro oOMiKy: BimoOpakeHHs Ta (OpMyBaHHS
MOBHO{ 1 TocToBipHOT iH(poOpMaIii, Ha TiAcTaBi aKo0i OymIyTh yXBajieHi e(eKTHBHI yIpaBIiHCHKI
pimenHst. OCKiTbKH PUHKOBI BiTHOCHHH OCTIHHO YCKIIaJHIOIOTHCS, 1€ MTPU3BOANUTE 10 TOTPedH
Yy BUKOPHCTaHHI TPO(ECIHHOTO CyMKEHHS BUXOIIYM 3 HOro BaXKIMBOCTI y 3abe3medueHHI
KOPHCTYBaYiB JOCTOBIPHOIO Ta MOBHOIO iH(OpMAaIli€to, BiAMOBIIHO, POJIb HOTO 3aCTOCYBaHHS
TTOCTiHO 3pOCTaTHMe.

KpiMm Toro, MOXeMO 3p0OHUTH BUCHOBOK TIPO T€, IO B CyYaCHUX PUHKOBUX YMOBaX HEOOXiTHO
ITiIBUIITYBaTH CaMOCTIHHICTh OyXraiaTepiB Ta IHIIMX OOJIKOBUX TpamiBHHKIB. Ile Moxe OyTH
BHpaKeHE y BCTAHOBJICHHI ITPAaBHJI BeJIEHHS OOMIKY Ta CKJIaIaHHS 3BITHOCTI B paMKax KO)KHOTO
migmpueMcTBa. CaMOCTIHHICTh Y I[bOMY BHIIQJIKy BHMarae€ HEOOXiZHOTO piBHS mpodeciiHoi
I ITOTOBKH, 3[aTHOCTI MUCIMTHA KPUTHIHO 1 TBOPYO MiAXOAUTH 10 BeeHHs o0iky. Came ToMy
Ha ChOTOAHI OyXranatepu 3000B’si3aHi 3aCTOCOBYBATH BIIacHE MpodeciiiHe CymKeHHs Iia Jac
BeJEeHHS 00Ky Ta CKIIaJIaHHS 3BITHOCTI, OCKITbKA HOPMAaTHBHO-TTPABOB1 JOKYMEHTH HE MOXYTh
3a0e3NeYNTH ypaxyBaHHA BCiX PI3HOMaHITHOCTEH yMOB TOCHOAPCHKOTO (YHKIIOHYBAHHS
i ITPUEMCTBA, 10 Oe3MepePBHO Ta TUHAMIYHO 3MiHIOIOTHCS.

[epcrieKTHBOIO MONANBIINX HAyKOBUX JOCIIKEHB € aHaJi3 0COOMMBOCTEH BIUIMBY Pi3HHX
rpyn 3alikaBieHuX oci0 (BIacCHHKIB, iHBECTOpIB, AaKI[IOHEPIB IOCTAaYaJIbHWKIB TOIIO) HA
METOJIMKY 3aCTOCYBaHHS MPOo(]eCiitHOTO CyKeHHsI OyXTanTepa y CBOIH MissTbHOCTI.
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N. V. Hurina, A. M. Doyonko. Application of professional judgment of accountant in
the market economy: domestic and international experience

Introduction: in Ukraine, the restructuring of accounting in accordance with international
standards, resulting in the emergence of new accounting categories, for example, the category of
«professional judgmenty, the essence and content of which was not studied in modern accounting
theory. Purpose: the study of the essence of the concept of «professional judgment» and the
analysis of the methodical aspects of the application of professional judgment of the accountantin
a market economy. Methods: analysis, comparison. Results: The accountant should be guided
by the following conclusions: 1) if the fact of economic activity is fully consistent with the
description in the normative documents and their requirements allow it to be reliably reflected in
the account, it must do so, 2) if the fact of economic activity fully corresponds to the description
in the normative documents, but, in his opinion, their requirements in this particular situation
do not allow to accurately reflect the facts in the account, then he must make a decision based
on his professional judgment, 3) if the fact of economic activity can not be described because
the normative documents do not have a similar situation, then the accountant should rely on his
professional judgment, to show this fact in the accounts reliably. Conclusion: An accountants
professional judgment is one of the accounting tools to be used to provide the main objective of
accounting — the reflection and formation of complete and reliable information on the basis of
which effective management decisions will be made. In today s market conditions it is necessary
to increase the level of application by accountants of their own professional judgment, since
during the accounting and reporting, normative documents can not ensure the account of all the
various conditions that continuously and dynamically change.

Key words: normative regulation, accounting, professional judgment, international standards
of financial reporting, financial reporting, management decision.
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TPAHC®OPMAIUS IEPCOHAJIBHOT' O
NPUBYTKOBOI'O OITOJATKYBAHHS
B YKPAIHI

Y cmammi Oocniooceno demepminanmu mpancgopmayii nepconanbHo2o npubymro8ozo
onooamkysanns 6 Yxpaini. Busnaueno, wo, Hessadicaiouu na obpanuti Yxpainoio wiisx
QickanvHoi Oeyenmpanizayii, y yacmuni po3nooiny HAOX0OJNCeHb 6i0 NOOAMKY HA 00X00U
Gizuunux ocib 6i0dysaiomvcs npoyecu y Hanpami yewmpanizayii. Busnaueno nepcnexmusHi
HANpsmMu YOOCKOHAIEHHSL RePCOHANIbLHO20 NPUOYMKOBO20 ONOOAMKYEAHHSL 3 MEMOI0 NIOGULYEHHSL
PIi6HL 00OMPUMANHIL NOOAMKOBO20 3AKOHOOABCHIEA.

Knrouoei cnosa: nooamox, nepconanvue npudymroge onoo0amkysanHs, n00amox Ha 00xoou
@izuunux oci6b, mpyoosuti 00xio, NOOAmMK08a Kyibmypd.

JI. A. Bapopoxuss, K. U. IlIBaowuii, M. B. Ckaxennuk. Tpanchopmanus nepcoHaTbHOTO
TIO/IOXOTHOT0 HAJIOT000.,10KeHHsI B YKpanHe

B cmamve uccredosanvt demepmunanmovl mpancghopmayuy nepcoHaAibHO20 NOOOX0OHO20
Hanoz2o00n0cenus 8 Yxpaune. Onpedeneno, 4mo, HecMompsi Ha 6blOPANHBIIL NYMb QUCKATLHOU
oeyenmpanuzayuu, 6 uacmu pacnpeoeieHuss NOCIMynieHull Om Han02a Ha 00xX00bl QUIUYECKUX
JUY NPOUCXOOAM Npoyecchl 6 Hanpasienuu yenmpanusayuu. Onpedenenvl nepcnekmusHble
HANPAGIEHUsL COBEPULEHCMBOBANUSI NEPCOHATBLHO20 NOOOXOOHO20 HAL02000NI0NCEHUsL C YENblO
ROGBIUEHUS. YPOBHSL CODMIOOEHUSI HATO208020 3AKOHOOAMENbCMEA.

Knioueswie cnosa: nanoe, unousuodyaivbhoe no00Xo0Hoe Hano200010icenue, UHOUBUOYATbHBLI
NOO0O0X0OHbL HAL02, MPYO0BOU 00X00, HAN0206As KYIbmMypd.

MerTo¥o 1i€i cTarTi € BU3HAYEHHSI IeTePMiHAHT TpaHCcpopMarii mepcoHaNbEHOTro IPHOY TKOBOTO
OIIOZIaTKYBaHHA B YKpaiHi Ta (OpMyNIOBaHHA IEPCHEKTHBHHX HANPSAMIB YIOCKOHAJICHHS
OTIOAaTKyBaHHS Qi3UIHUX OCi0.

Y mporeci gochimkeHHs Oy BUKOPUCTaHI 3araIbHOHAYKOBI METOIN Ta MPUHOMH aHAIi3Yy,
BKJIFOYAIOYM METOIY HayKOBOI aOCTpaKIlii, y3araJbHEHHS, aHai3y Ta MOPIBHSHHSL.
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[ocTtanoBka mpodaemu. IlepcoHampHe NpPUOYTKOBE ONMOAATKyBaHHSA, IO B YKpaiHi
00miKOBy€eThC 32 KomoM OromkerHol kimacudikarii 11010000, € BaXIHMBOIO CKIJIAOBOIO
MoAaTKOBOI1 cucTeMu. [IpoTe yXBalleHHsT CYTTEBUX 3MiH 0€3 HaJeKHOTO OOIPYHTYBAaHHS Ta
BHECECHHSI IMOPIYHUX KOPEKTHB 0 HHOTO MOXKE CBITYMTH PO HE3PLIICTh MPOIECY yXBaJICHHS
3aKOHO/IaBYMX PIlleHb, 10 MPHU3BOAITH 10 3HWKEHHS PIBHs JOBipH HaceneHHs. Takok me
BKa3y€ Ha HEJOCTATHIO CIIPOMOXHICTh POpPMyBaHHS OaueHHs HA HACTYITHI JECATHIITTS, a OTXKE,
BiII3EPKAIIOE YXBAICHHS CUTYaTHBHUX PIllICHb.

3MiHU B 32aKOHOIABCTBO IIIOJI0 TOAATKY Ha oxonu ¢pizmanHux ocid (mani — [IADO) naiuacrimie
3yMOBJIEHI (iCKabHOIO HEOOXiAHICTIO, aje He HampaBlieHi Ha 3MEHIICHHS HEpiBHOCTI,
MIepPepOo3MOIia MOJATKOBOTO HAaBAaHTAKEHHS, ()OPMYBAHHS BHCOKOI TOAATKOBOI Ta (hiHAHCOBOI
KyJIBTYpH.

AHaJgi3 nocaizkennb i mybaikamiii. AciekTr peryasaTuBHOI Ta (icKaapHOI TpaHchopMartii
[MADO posmsiayTi y npansax K. 1Isab6is [8; 9]. T. Sponbka ta C. dequyk A0CaianIy mpodieMu
OTIOZATKyBaHHS iHO3eMHUX 0X0iB QiznaHux 0cib [16], T. Mepkymnosa Ta T. bitkoBa po3risHynH
OTIOPTYHI3M 1 B3a€MOJII0 B CKOHOMIYHIH TOBENiHII TIJIaTHUKIB momarkiB [12]. TlutanHs
MIePepO3IOiTy MOAATKOBOTO HaBaHTAXKCHHA B KOHTEKCTI HEOOXiTHOCTI IeTiHi3amii TpymoBHX
noxoxiB Oymo mocmimkene FO. Xapasimsimi, O. KoBaizem Ta 3MomeiarOBaHO NBa CIieHapii:
ontumictTrnyani (€CB 3menmyerscs 1o 22,46 %, [IADPO 36inmemyerses go 19,7 %, npu oMy
30UTBIIATHCS PiBEHb OTUIATH TIpalli y BUITYCKY, 3pocTe odillifiHa cepemas 3apobiTHa miara Ta
BimOynmeThcst yactkoBa netinizaris BBII) i necumictrunuii (€ECB 3menmyerbes no 22,46 %,
[NADPO 36impmryersest 1o 19,7 %, ane He BimOyBaeThCs 30UTBIIEHHS CepemHBOI 3apoOiTHOL
wiatn) [7]. Kpim toro, A. CokomoBchkoro Oyno copMynboBaHO yMOBH, 3a AKHX IIif] Jac
3HImKeHHS cTaBku €CB Oyne agekBaTHOIO AeTiHi3aris noxonis. JJo Hux Oyio BigHECEHO MOBipY
€KOHOMIYHUX areHTiB JI0 Jep>KaBH, BiAMOBY Bif miaBuieHHs ctaBok [1/1®O Ha Haitbmmkdy Ta
CepeIHbOCTPOKOBY TMEPCIEKTHBY Ta 3alPOBAKCHHS CTHUMYIIOIOUUX 3aXOMIB O €KOHOMIYHHX
areHTiB [5].

Bukiag ocHoBHOro Marepiany JocaigkeHHsi. TpaHcdopmariis TMepcOHATBFHOTO
pUOYTKOBOTO OMOJATKyBaHHA B YkpaiHi y 2014-2018 pp. (mo xoBTtHsa 2018 p. BKIIIOYHO)
XapakTepu3yBaiacs IHHAMIYHICTIO Ta HEMOCIiIOBHICTIO. AHai3 3MiH 110 Posminy IV «Ilomatok
Ha goxoau ¢iznaaux ocio» [TKY mokasas, mo ynpomorxk 2014-2018 pp. Oysro BHECEHO 3MiHU Y
penakiii 20 3akoHiB (5 3akoHiB — 2014 p., 6 3akoHniB — 2015 p., 2 3akonu — 2016 p., 4 3aKoHU —
2017 p. Ta 3 3akonu — 2018 p.). Kpim Toro, 2018 p. Oyno yxBaneHno pimeHHs KoHCTHTYIIHHIM
Cynom VYkpainu Ne 1-p/2018, BiAmOBiZHO A0 SKOTO, OMONATKyBaHHS IEHCii Oymo BH3HAHO
HeKOHCTHTYHIHHIM. BtiM Tekct IlomatkoBoro komekcy VYipainum (mami — IIKY) motpebye
JIOOTIpaIfioBaHb (30KpeMa, MOMUIFHO BHIAIWTH S5 TocwiaHb Ha 3akoH Ykpainu «IIpo 3acamu
3armo0iranHs i TPOTHIIi KOPYMIIii», OCKIIBKM BiH BTPaTUB YMHHICTH). He3Baxkarounm Ha Te, M0
OITHIEIO 13 3a/IEKJIAPOBAHMUX ITiJIeH peOpMYBaHHS MTEPCOHATHHOTO TPUOYTKOBOTO OTTOIATKYBAHHSI
€ 3a0e3meueHHs oimiiHOI 3aifHATOCTI Ta OTPUMAHHS TPYAOBHUX JOXOIB, IO OTIOaTKOBYIOTHCS,
MIPOTE OCHOBHUM BUUMHM HACIIKOM € MigBUIIeHHS (ickaibHOo1 edextuBHOCTI [1JDO.

06’extom omonarkyBanHs [1/]I®O BuctymaroTs qoxoau ¢Gi3HIHAX 0ci, 110, y CBOIO Yepry,
3aJIeXarh BiJl MaTepiaJbHOrO CTAHOBHINA OCOOM Ta ii OararcTsa, BiATOBIIHO, camMe 0araTcTBO
TPOMAJISTH Ma€ BUCTYTIATH OAHIEIO 13 IETEPMIHAHT Y IIONTYKY ONTHMAaJIbHOT MOJIEITi OTIOIaTKy BAHHS.
3a oniinkamu Credit Suisse, BBII Ykpainu aHa ogHoro gopocioro 2018 p. cranosuio 3 381 USD
(2000 p. — 936 USD), Toxi sik cyma OararctBa Ha omgHOTO craHoBmia 1 563 USD (3aranmpHa cyma
OararcTBa, CKOHIICHTPOBAHOTO B YKpaiHi, Oyma oninena B 55 mupa USD).

3aoopooicus JI. A., Llsa6iii K. 1., Craoicennux M. B. Tpancghopmayis nepconanshozo
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Puc. 1. lunamika 6ararcra B €Bponi Ta Ykpaini Ha oqnoro gopocioro (USD)
Jcepeno: nobyoosano 3a oanumu [11].

VY KOHTEKCTI JOTPUMAaHHs IUIATHUKAMH IIOJAaTKiB 3aKOHOJABCTBA BAaKJIWBO BiIMITUTH
NEeBHI BIAMIHHOCTI 3a PI3HUMH BUJIAMH JOXOIY. 30KpEMa, € CyTTE€Ba PI3HHIS MK JIOXOIOM
Yy BHUDJIAAI 3apO0ITHOT IJIaTH Ta JOXOAOM, IO OTPUMYEThCS BiJl BOJNOMIHHS MaiHOM. [Ipm
I[bOMY EKCIEPHMEHTAJIBHO OyJ0 JOBEAECHO MO pi3HI pillIeHHS NPO ACKIapyBaHHS JOXOIIB,
o Oynmu 3apo0JcHi ¥ OTpHMaHi BiJ BOJNOMIHHS: ITiJl Yac OTPUMAHHs IOXOMIB Bifl BOJOMiIHHS
TUTATHUKY TOZIATKIB pearyBajii Ha MiJBUILCHHS CTAaBKU IMOJATKIB 1 AEKJIapyBaJy MEHIIY CyMy
OIIOJIATKOBYBAHOTO JIOXONy; IPH LOMY IIJIATHUKW IIOJATKIB, SIKI Maju 3apoOJIeHMH I0Xin,
MOBIIOMJISUTH TIPO OLIBIINH OMOAATKOBYBaHUH J10Xi]. TakuM YMHOM, peaKilis IUIaTHUKA TTOJIaTKy
Ha 3MiHY ITOZIaTKOBOTO 3aKOHOJABCTBA 3aJIEXKUTh BiJl KIJIBKOCTI Yacy Ta 3yCHIIb, 10 HEOOXiqHi
JUTsl OTpUMaHHs goxony [14].

3Bakaroun Ha Te, Mo y Outbmiocti rwiatHUkiB [1JJOO OCHOBHMM, a 4acTo i €IMHUM
OIIOJIATKOBYBAHUM JUKEPEJIOM JIOXOAY € 3apo0iTHa Iu1aTa, 3 METOIO IMiJBUIICHHS €(EKTUBHOCTI
a/JIMIHICTpyBaHHsI NEPCIEKTHBHUM € 3alPOBA/PKEHHS KOHTPOJIIO NPABHIBHOCTI Ta NMOBHOTH
BUKOHAHHSI ITOJaTKOBMX 3000B’s3aHb «BJAacHUKaMu Benukoro kamitamy» (high net wealth
individuals), ski MalOTh SIK TPYIOBIi, TaK i MACUBHI BHIU MOXOAiB. Hanpukian, BiAMOBIIHO 10
petituary «Ton-100 HaiiGaraTmmx yKpaiHLiB» BKIIIOYEHI 10 HHOTO (hi3MUHI O0COOM CyKyIHO
BOJIONIIOTH aKTHBAaMH, IO € AWBEPCi(iKOBaHI, MICTAThCS y Oararbox IOPUCAMKIIAX 1 3arajom
omintowThes y 37,5 mupn USD [6]. [exnapyBaHHs JOXOMIB € BaXIUBUM IHCTPYMEHTOM
JOTPUMAaHHS «BJIACHHKaMH BEJIMKOTO KaIliTajy» BUMOT IOJaTKOBOTO 3aKOHOJABCTBA. BTiM, 5K
CBiIUMTH Nekiapauniiina kammnanist 2018 p., y CTpYKTypi 10X0/iB HalOUIbIy YaCTKy CTAHOBHIIM:
1) moxomu, IO HE MiIATAIOTh OMONATKYBaHHIO y po3Mmipi 13,5 mupa UAH; 2) ivmn goxomu —
13,2 mnpn UAH; 3) inozemni noxoau — 8,4 mupa UAH [3]. [IpakTika KOHTPOIIO 32 TPaBUIIEHICTIO
Ta MMOBHOTOIO BUKOHAHHS ITOJJATKOBHX 3000B’s13aHb «BIACHHUKIB BEJIMKOTO KaIliTaly» ITO3UTHBHO
3apekoMeH/yBasia cebe y psani aepkas, 30kpeMa i Cnomyyenomy KopoiiBeTBi, 1€ cTBOpPEHO
CHeLiaJIbHUH Tipo3/AlT 13 BIANOBIAHUMH (YHKIISIMH y CTPYKTYpi KOHTPOIIOIOYOTO OpraHy
(HM Revenue & Customs). AHalOriyHui MiApPO3Aia JOLUIBHO CTBOPUTH Yy JlepikaBHii
(ickanpHIl cy)01 YKpaiHu.
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Bapro 3a3HaunTH, M0 B KOHTEKCTi ITOJATKOBOI KOHKYPEHIIii TPaHWYHI ITOATKOBI CTaBKH €
BXJIMBUM 1HIUKATOPOM, OCOOJIMBO IS «BIACHUKIB BEJIMKOTO KamiTamy». Tak, 3a ImiIcyMKamMu
2018 p., cepemHs rpaHUYHA CTaBKa IMEPCOHAIBFHOTO MPHOYTKOBOTO MOAATKY cTaHoBmiIa 39 % (ii
po3Mip 3miHtoBaBcs Bif 47,2 % 1995 p. mo 38 % 2009 p.). Brim icHye 3Ha4Ha mudepeHmianis
Y pO3Mipi rpaHUYHUX MOAATKOBHX cTaBoK (Bix 10 % y Bonrapii no 55 % y Ilsenii Ta Hamnii),
110 3yMOBJICHO BUAAMU MONITHK, SKi TPOBOAATEH Nepxkasu [15]. B Vkpaini rpanndHa momarkosa
craBka [1JI®O cranoButh 18 %, 1m0 3HAYHO HWKYE, HIXK y OinmbmrocTi aepxas-uieHiB €C.
[IpoBenene mocmimkeHHss MiXXHApOIHOTO BaTIOTHOTO ()OH.TY MO0 3MiH Y TTOJATKOBIH MONITHII
B PO3BHHEHUX CKOHOMIiKaX Ta €KOHOMiKaX, IO PO3BHBAIOTHCS, 3aCBiAUMIIO, IO 3MiHH CTaBOK
MIEPCOHATIFHOTO MPHOYTKOBOTO OAATKY CTaHOBMIN Maike 30 % Bix ycix 3MiH MOJeIi OAaTKY
[10,c. 19].

B Vkpaini 3mina craBok [11®O y 2014-2018 pp. BigzHayamacs OUHAMIYHICTIO: SIKIIO
pO3MIANATH 3MiHY CTaBOK Ha IBPiYHIA OCHOBI, TO KiIBKICTh CTaBOK, IO Oy/IM BHU3HAYEHI
3aKOHOJJAaBCTBOM, BapiroBaiacs Bix 3 mo 8. BudepnHuii mepenik cTaBok HaBOAUTHCA y CT. 167
IIKV i3 2016 p. (i3 BxmrogeHHsM ctaBku 0 %).

[Mouarok nocmimxysanoro nepioxy (01.01.2014) o3HamMeHyBaBCsI 3aCTOCOBYBaHHIM 6 CTaBOK:
15 % (6a3oBa craBka), 17 % (craBKa, IO 3aCTOCOBYBAJIacs A0 CEPETHHOMICSYHOTO PIiIHOTO
JIOXOMyY, SIKM{ TEPEeBUIIYBaB JCCATHKPATHUN po3Mip MiHIManbHOI 3apobiTHOi miatn), 5 % (y
MpoIieci OIMOMaTKyBaHHs MPOIEHTIB, MUBIMEHAIB Ta IHIINX MACUBHUX JOXOIIB, BH3HAUYECHUX
m. 167.2 TIKVY), 30 % (g omomatkyBaHHs BHrpamiB i mpmsiB), 10 % (3actocoByBanacs uis
OToaTKyBaHHS 3apo0iTHOI matu maxrtapis) Ta 0 % (a1 cnaAmMHN Ta JapyHKIB BiJ poaudiB
MIepIIOTo CTyNeHs cropigHeHHs). Yxe Ha 01.07.2014 kinpKicTh cTaBOK 3pocTae 10 8 3a paxyHOK
3aCTOCYBAaHHS MPOIPECUBHOI IIKAIN ONONATKYBaHHs [0 IEPEPAXOBYBAHOTO JOXOMY y BHUIISAI
MIPOIICHTIB, TUBIICH/IIB, POSUITI T4 IHBECTHIIIHHOTO IPUOYTKY. 30KpeMa, TaKHH JTOXiJl PO3MipOM
1m0 204 TPOXXUTKOBUX MIiHIMyMIB OMOZATKOBYBAaBCS 3a CTaBKOIO 15 %; wacThHa IOXOMy, IO
cranoBuia 204-396 nmpoXXUTKOBUX MiHIMYMIB, OTIOJaTKOByBasacs 3a ctaBkoio 20 %, a cyma,
110 MepeBHITyBaita 396 MPOXUTKOBUX MiHIMYMIB, ITiJJIATajIa OMOIATKYBaHHIO 32 CTaBKOIO 25 %.

OnoxaTkyBaHHS J0X0AiB Pi3MIHUX 0Cid OyIo cripoIIeHe 3a paxyHOK 3MEHIIEHHS KUTBKOCTI
craBok [IADPO mo 5 y 2015 p. Ilpu npomy 6azoBoro 3ammmmiacs craBka 15 %, mpote 1o
TIEPEBUIICHHS JIEeCATHKPATHOTO pO3MIpy MiHIMalbHOI 3apo0iTHOI TUTAaTH 3aCTOCOBYBAacs
migumeHa craBka — 20 %. Byno BHKITIOWEHO HOPMY IIpO OMONATKyBaHHS TPYAOBOTO TOXOIY
IIaxTapiB 3a 3HMWKEHOIO cTaBKoio po3mipom 10 % (ume Oymo 3yMOBIEHO THM, IO OiNBIIICTH
mIaxT mepedyBali y 30HI MPOBEIEHHS aHTUTEPOPHCTHYHOI omepamii). BigOymucs 3minn B
OTIO/IaTKyBaHHI MACHBHUX JOXOIIB i 3aCTOCOBYBAJMCS cTaBKA 5 abo 20 % (3anexHo Bin BHIY
MMacuBHOTO noxoxay). [lo3uTuBHEM OyIIO Te, IO i CTABKH HisUTH YIPOIOBXK POKY, TOOTO OyIo
3a0e3meyeHo cTabiIbHICTh TOAATKOBOTO 3aKOHOIaBCTBA, BU3HaUeHY cT. 4 [TKY.

2016 p. o3HaMeHyBaBCs IMONAIBIIUM CIPOIIESHHSIM TOAATKOBUM 3aKOHOMABCTBOM IIOJIO
OTIOZIATKYBaHHS JTOXO/iB (hi3MIHUX 0Ci0, 30KpeMa i uepe3 3MeHIIeHHS KiabkocTi ctaBok [TDO.
Cranom Ha 01.01.2016 ixHs KinbKicTh cTaHOBIIA 4, a BXKe 3a MIBPOKy Oyna 3MeHmeHa 10 3.
Kpim Toro, y mepmomy miBpigdi 2016 p. s minei omomaTKyBaHHSI ITEHCIH 3aCTOCOBYBaacs
craBka 15 %, a 'y npyromy — 18 % [4].

Pesynprarom HoBamii 2014 p. — omomarKyBaHHS JdEMO3UTIB 1 IMEHCiH, Mo Tpu3Ha4YeHi
32 COJIAapHOIO CHUCTEMOIO, PO3MIp SKHUX TMEPEBHINYE 3 MiHIMAJIBHUX 3apoOITHUX TUIAT, — €
MiIBUIEHHS YacTK HaxxomkeHs [1[]PO Bin omomarkyBanHs neHcii go 1,08 %, mo Hapsmy 3
OTIOZIATKYBAaHHSM JICTIO3UTIB CIIPHSUIO nuBepcudikarii HaaxomkeHsb [1JJPO, npore BUKINKAIO
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HETaTMBHY pEaKIil0 y CYCHiIbCTBI. Bupimryroum mnuTaHHS HaMOBHEHHS OOMKETy, Oyio
BHSBIICHO, 1110 OTIOJATKOBYBaHUH JOXiJ y BUTJISII TIEHCIH CTAHOBUTH OMW3BKO 3,2 MIIPH TPH 3a
[ miBpiyus 2015 p., mo cranoBmio Maibke 8 % BiJ IEHCIHIX BUIATKIB 31 3BEICHOTO OIOIKETY 32
nmocikyBanuid epion [2]. [IpoTte BiACYTHICTH CHCTEMHOTO TiXOMy IPHU3BENa 0 9acTol 3MiHU
YMOB ONOAATKYBaHHs IeHCiH 1 yxBajeHHs pimeHHs Koncturyniiaum Cymom YkpaiHH 1IOI0
HEKOHCTUTYIIHHOCTI OMOAaTKyBaHHS MeHcil (Big 27 mrororo 2018 p.).

VYHIKaTbHUM pe3ylbTaToM pPeGOpPMYBaHHS € 3alpOBADKEHHS BiHCHKOBOTO 300Dy, SKHUi
PETYIIOETHCS MPUKIHIEBUMU TONIokeHHAMU [TKY 1 sIkuii JOMibHO pO3IIsAAaTH sSK HaI0aBKY.
3wminu B qu3zaiini [11P 0 3ymoBunu notpedy y BHECEHHI 3MiH 10 KOAIB OIOMKETHO1 Kilacu(iKaItii,
TOOTO 3aIPOBaPKEHHS CIIEeLialIbHUX KOMIB JJIs BiTOOpaKeHHs HAaJAXOIKEHb 3 BIHCHKOBOTO 300Dy,
OTIONIATKyBAaHHSA ITEHCIH, OTIOaTKyBaHH TOXO/IB y BUIIAI IIPOLIEHTIB, BUIAICHO KO, 32 IKUM
obmixoByBaBcs [1J®O i3 noxoniB y ¢hopmi 3apoOiTHOT IIIaTh maxTapiB-IpariiBHUKIB.

Heo0xinno BimmituTH, 10 y 2014—2018 pp. Tako BHOCHIIUCS 3MiHH i 10 BU3HAYEHHS JTIOXO/IB,
0 HE BKJIFOYAIOTHCS JIO 3arajlbHOTO OMOAATKOBYBAaHOTO ITOXOMY, IO BHU3HAYeHi cT. 165 TIKY.
3o0kpemMa, BHOCHIIHCS 3MiHHU 110 T1. 165.1 cT. 165 TIKY 11010 HEBKITIOUESHHS 10 OTIOAATKOBYBAaHOTO
JIOXOIy BH3HaueHoi cyMH meHcii (BiamoBigHo mo mm. 164.2.19 ct. 164 TIKVY). Takox 2015 p.
Oyio momaHo HOpMY (sika Oyia IeTepMiHOBaHA MPOBEACHHSAM aHTHTEPOPHUCTHYHOI omepartii), y
AKii TporroBa gomomora ¢ismgHIM ocobam abo uneHaM ixXHIX ciMel (miTw, qpyXuHA, O6aThKN),
BifICBKOBOCITY>KOOBIISIM, TPH3BAHUM Ha BIICEKOBY CITY>KOY 32 PU30BOM Y 3B’ 3Ky 3 MOO1ITi3aIi€10,
BiMOBiAHO 10 3akoHy Ykpainu «[Ipo comianbHui i MpaBoOBUil 3aXHUCT BiCHKOBOCITYKOOBIIIB Ta
YJIeHIB iX ciMel», Ta/abo KOMIEHCAIliiHI BUIIIATH 3 OIOKETY B MEXKaxX CEPEeIHBOTO 3apO0iTKy
MpaIiBHUKIB, TPU3BAHMX Ha BIHCHKOBY CIyXO0y 3a IPHU30BOM IIij 9ac MoOimi3atii, Ha ocobnuBHit
nepios He BXOIATH J0 OMOJAaTKOBYBaHOTO J0xomy [4].

2015 p. o3HaMeHyBaBCS TaKMMU 3MiHAMH J0 BH3HAYEHHS HEOIOAATKOBYBAHOTO IOXOIY:
JIETalli30BaHO IIJICTaBH, 3a SKUMH JONOMOTa Ha JIKyBaHHS HE BKJIIOYA€THCS; IOIO
OTOJIATKYBAHHSI KYIUICHOTO TpaBa BUMOTH Ha JENO3UT (BKJIAM); BHKIIOUYEHO HOPMY LIONIO
MpH3iB y AepKaBHINA IPOIIOBIiH oTepei po3MipoM a0 50 MiHIMAaTBHHUX 3apOOITHUX IIIAT, SIKi HE
MUISTaiy OMOJATKYBaHHIO; TAKOXK OYyJIO JOIAHO HOPMH IIOZ0 HE HAPAaXOBaHHUX IMPOIICHTIB 3a
KPEeIUTOM IIO0/I0 OJIarOdiifHOT TOTIOMOTH, a TAaKOX IIOI0 CYMH IPOIICHOTO OOPTYy.

2016 p. Oymo BHECEHO 3MIiHHM MO0 HEOIMOMATKYBaHHS ITOXOJYy Y BUIJISAAI MPOIEHTIB 3a
NepKaBHUMHU IIHHUMH TanepamMu, oOJiramisMu TOIIO HEpe3WACHTaMH; MO0 YTOYHECHHS
PO HEBKJIIOYEHHS JIO0 OIMOMAaTKOBYBAHOTO JOXOAY JIOXOJIB Bij peai3allii 3aCTaBHOIO MaiiHa
3a JIOTOBOPOM KpenuTy (TO3WKH) 3a YMOBH, IO Take MaiHO Oyio mpuaOaHo 3a paxyHOK
TaKoTO KpeAuTy (TMO3WKH); MO0 CyMH IPONICHWX IPOICHTIB 3a MPOMIEHHM Ooprom. A
TakoX OYyJIO JOJaHO HOPMH MO0 HEOIMOMATKYBaHHS CyMH OJaromiitHoi JOTIOMOTH, IO
HajgaHa ONarogiiHUMH OpTraHizamisiMu (i3UIHUM 0co0aM, M0 MENIKadd YM MEIIKAloTh Ha
TEpUTOPIi AHTUTEPOPUCTUIHOI oTieparlii abo Melkanu Ha TepuTopii ABTOHOMHOT PecyOmiku
Kpum Ta BUMYIIEHO MOKHHYIM MicClle MPOXXHUBAHHS Y 3B’S3KY 3 THMYacOBOIO OKYMAII€0
TepuTopii Ykpainu; Mo/10 KOIITIB, AKi HATAIOTHCA MIXKHAPOAHOI (DIHAHCOBOIO OpTaHi3allicro
1 BUKOPUCTOBYIOTHCS Ha MiJBUIICHHI C€HEPTroe(EeKTHBHOCTI Ta €HEpPro30epekeHHs; MION0
MIPOIIEHOT cyMHU 3000B’s13aHb TPOMAJISIH 32 KPEAUTAMHU B iHO3EMHIH BallfOTi 332 iMOTEYHUMU
kpenutamu [3; 4].

YactuHa 3MIiH 1[040 BHM3HAYEHHS JOXOIB, SKI HE BKIIOYAIOTHCA O 3arajibHOIo
OTIONIaTKOBYBAHOTO JIOXOAy, Oyia HampaBieHa Ha MiABHINEHHA (icKaabHOI e(eKTUBHOCTI
MEPCOHAIBHOTO MPHOYTKOBOTO OTIOaTKyBaHHS (30KpeMa, 1010 HOPM, SIKi CTOCYBaJIHCA ITEHCIH),
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iHIIi X OyM HampaBJIeHI Ha MiABUIEHHS peryiasTuBHOi edexruBHOCTI [IJ]IDO Ta comiamsHOTO
3axucTy (hi3UIHUX 0Cil.

2018 p. BinmOymucs 3Minu 1 y inmux enemenTax [1JJ®PO. 3okpema, O6yio MoaepHi30BaHO
MTOAATKOBI 3HWXKKH. BTiM He Oyllo BHECEHO 3MiHHM JI0 JAeKJIapaIrii mpo MaHOBHH CTaH i IOXO/IH,
oTxe, 3a 3BiTHUH 2019 pik TUIATHUKH HE 3MOXYTh BiIOOpa3WTH MOAATKOBI 3000B’sI3aHHS,
sSK 1 HasgBHICTH monatkiB @1 ta @2, BigTak moBHWHHI OyayTh MOMABATH JOTOBHEHHS O
JeKIaparii.

HesBaxkaroun Ha oOpaHumii YkpaiHOO NUISX (IiCKaTBHOI IeleHTpalizamii, mo Mayo
0 BHCTYNaTH JONATKOBOIO JIETEPMIHAHTOIO IIE€PCOHAILHOTO OIONATKYBaHHS, (AKTHIHO
BiIOyBalOThCSI MPOIIECH y HampsMi IeHTpaiizaiii. [Ipo 1me cBimyars 3MiHH, 110 BHOCHIIHUCS B
bromxerHuit kogexc Ykpainn y 2013-2017 pp.

3a3Buyaii HaaxomkeHHs Big ITIPO noaiastoThCs HABIILUI MiX MicLIeBUM OrokeToM M. KuiB
Ta JIep)kaBHUM OIO[KeToM YKpainu, ane nounHaouu 3 2015 p. 60 % [IADO cupsmoByeThCs 110
nepxaBHoro Oromxety. 75 % IIJIDO, sxuii OyB crimadeHuit Ha TEPUTOPII MiCT pecITyOIiKaHCHKOTO
(ABToHOMHO1 PecnyOniku Kpum) Ta o01acHOTO 3HAYeHb, HANEXKAIH JO OFOHKETIB IIUX MiCT
ynponosx 2013-2014 pp. BogHodac 3apaxyBaHHS 110 OIODKETIB MICT paifOHHOTO 3HAYEHHS,
cin, ixHIX 00’emHaHb, cenumy craHoBmwd 25 % [IADO, sxuii crutadyBaBcs Ha BiAMOBITHUX
tepuTopisx. s ¢pinaHCOBOTO 3a0e3MeUeHHs 00’ €THAaHNX TePUTOPiaIbHUX TpoMay Big 2015 p.
nmorenep 1o HuX cupsmosano 60 % ITADO. IIpore 15 % magxomkens [1J]IDPO 3apaxoByIOTHCS
1o OromkeTiB ABToHOMHOT Pecmyommikn Kpum Ta OromkeTiB obmactelt, 25 % — 10 Iep:xaBHOTO
OTOIKETY.

Bix 3-ro xBapramy 2014 p. mamxomkenas IIJI®O Bix omomaTKyBaHHS JOXOMIB, IO
HapaxOBYIOThCA IPOIIEHTAMH Ha TOTOYHUH a00 NeNO3UTHUH (BKIaJHIH) OaHKIBCHKUI PaxyHOK,
MIPOIICHTH Ha BKJIAJ (JEMO3MT) WieHa KPEIUTHOI CIIUTKH Y KPEIUTHIHN CITUII Ta BIICHKOBHUH 30ip
BKJIFOUEHI JI0 TOXOAY JIEP>KaBHOTO OIO/KeTy YKpaiHu. BinnoBimaHi eneMeHTH OyIu 3alipoBaKeHi
JUTs 3a0e3TedeHHs JOAaTKOBOTO HAAXOMKEHHS JOXOAY 10 OIOMKeTy, MPOTe BOJHOUYAC 1€ CTAJIO
MIPUYNHOIO yCKIagHeHHs anMinicTpyBarHsa [1JIDO y 3B’13Ky 3 HEOOX1IHICTIO BHECEHHS 3MiH 110
3BITHOCTI, TPOBEJCHHS TOIATKOBUX PO3PAXYHKIB TOIIIO.

Oxpemoi yBaru nmotpedye HopMa 12 TIpuKiHIIEBUX Ta NepexXigHUX MOJ0KEHb BIomkeTHOTO
KOJIeKCY YKpaiHu cTOCOBHO Toro, 0 [TJIPO (kpim mogarky, BU3HAYEHOTO MYHKTOM 1—1 yacTHHH
npyroi ctarTi 29 BrompkeTHOTo KofeKey YKpaiHn), SKUH CIUTa9y€eThCs (IepepaxoByEThC ), 3T1IHO
3 TIKY, Ha TepuTopii MicT 0071aCHOTO 3HAYECHHS MJIOTHUX PETiOHIB, K BUHSATOK 3 TOJOXEHb
YaCTHHH JAPYToi cTarTi 65 Ta miamyHKTy 1 wacTuHM mepmoi crarti 66 BromkeTHOro Komekcy
VYkpainu, 3apaxoByeThcs y po3Mipi: 50 BincoTkiB — 10 obmacHuX OromkeTiB Ta 50 BiACOTKIB — O
OIOIKETIB MiCT 0OJACHOTO 3HAYCHHS.

[TpumiTHO, 110 111 HOpMa Jisiyia BianoBiaHO a0 3akoHy Ykpainu «IIpo mopsmaok mpoBeaeHHS
pedopMyBaHHS CHCTEMH OXOPOHH 370pOoB’s y BiHHUIbKIH, JIHIMponeTpoBChKii, JlOHEIbKIH
obnactax Ta micti Kuesi», sikuit BTpatuB unHHICT 31 rpyaHs 2014 p. Btim ng HOpMa momo
posmominy IIA®O 3zanmmmmmacek y bromkerHoMy Komekci YkpaiHm i Oyna 3aKOHOZABYO
BpeTyIbOBaHa 3 MPUHHATTAM 3akoHy Ykpainm Bim 04.07.2014 Ne 1588-VII «IIpo BHeceHHA
3miH g0 IlomarkoBoro Komekcy YKpaiHM Ta NESKMX IHIIWX 3aKOHOAABUYMX AaKTiB YKpaiHH
moao0 macuBHEX moxomiBy [1]. Ile momarkoBo Bkaszye Ha morpedy y cupsmyBanHi [11DPO mo
MiCIIEBHX OIOIKETIB IS IMiATPUMAHHS TEMITy TPOIeCy MeleHTparizamii B YkpaiHi. 30kpema,
nouinsHO gacTku [1JPO, mo cripsMOBYIOTECS IO AEP’KaBHOTO OIOMKETY, BAKOPHUCTOBYBATH JIIs
(iHaHCYBaHHS IHPPACTPYKTYpHHUX IIPOEKTIB TpoMaa a00 MEIUINHH.
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BinmoBimHO 10 MOpsAAKY BHECEHHS 3MiH O 3aKOHY IpO JepKaBHUHN OIOmKeT YKpaiHu, Mo
PETIaMEHTYIOThCSI CTaTrTeto 52 BrompkeTHOro Kojekey YKpaiHu, MOXKYTh KOPUTYBATHCS IIAHOBI
TTOKa3HUKHN HAAXOIKEHb, y ToMy uucii i 3 [IJIPO. Keapransai gani 2013-2018 pp. cBiguath
PO Te, IO J0 3BEACHOTO OromkeTy Oyio BHeceHO 14 3miH y wacTtuHi [1/I®O (He BpaxoByroun
(bakT, M0 OIOMKET MPUIMAEThCA Ha MIOPIYHIN OCHOBIi), IO Jep:KaBHOTO OIOMKETy — 4 3MiHH,
a miceBoro Oromxery — 12 3min. Li 3minu Ta 3mina musaitay 11J®O npusBenn po Gimbmioi
LIeHTpati3alii, 1e B po3pi3i mIaHoBUX KBapTanbHUX AaHuX 10 50 % [P0 crnpsmoByBamacs 10
JIepKaBHOTO OIOHKETY (pHC. 2).
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Puc. 2. 3mina na”oBoi cTpykrypu posnoainy I[IJI®O mixk lep:kaBHUM Ta MicueBUMH
oromxeramu y 2013-2018 pp.

Lrcepeno: nobyoosano 3a oanumu [3].

Jnnamika mraHoBux Ta pakTuaHUX HamxomkeHb [11PO mo micreBux OromketiB y 2013—
2018 pp. cBiguuTh Ipo cTpiMKe 3poctanHs y 2015-2017 pp. (mepeBUKOHAHHS MOPOKY OyIlo Ha
piBHI 6 Mapx rpH), BTiM y 20132014 pp. ciocTepiranocs HEIOBUKOHAHHS TOXiIHOI YaCTHHH
MicreBux Oromkeris y yactudi [1IJIDO (puc. 3).

3Bakatouu Ha MoTpely y MiABUIEHHI PiBHA HOIATKOBOI KYJIBTYypH, 3a0€3MeUeHHI CBOEUYaCHOT
CIUIATH TIOJIaTKy Ta MOBHUM OOCSATOM, 3a0XOYEHHI JOOPOBIIBHOI CIUIATH TOAATKIB, B YKpaiHi
OyJ10 3ampOBaPKEHO CepBiC ABTOMAaTHYHOTO 3allOBHEHHS IEKJIaparliid, o 3a CBOIM CYTHICHHM
HAaIllOBHEHHSIM € CEpBICOM ITONEPETHBO 3allOBHEHMX JAekiaparliil. Lle € mo3nTuBHUM HaBiThH B
YMOBax BiICYyTHOCTI 3aralkHOOOO0B’ A3KOBOTO JIEKIapyBaHHs JOXOAIB, OCKLUTEKH CTBOPIOE YMOBH
JUTSA TUTaTHUKIB TTOATKIB IPOaHATi3yBaTH CBOI OIOIaTKOBYBAaHI Ta HEOIONATKOBYBAaHI JOXOIH.
3okpema, Oyn0 3ampoBaHKEHO CEpBIiC MOMEPEAHbO 3alIOBHEHUX IMMOJATKOBHX IEKIIapamiil mpo
MafHOBHUH CTaH i TOXOIW B €IEKTPOHHOMY KaOiHETi IUTaTHWKA 3 BUKOPUCTAHHAM iH(opmarii,
3a3Ha4eHoi B Jlep>kaBHOMY peecTpi (i3nIHHX OCiO-TUTaTHHKIB mofarkiB. OCHOBHOIO TIEpEBaroo
€ YHUKHEHHS] HCHABMUCHHX ITOMMJIOK, OTIMCOK: iH(OpMAaIlis, 0 OTPUMYETHCS BiJ TTOATKOBHX
areHTiB Ta BimoOpaxaeTbcs y ¢opmi 1/1®, BUKOPHUCTOBYETHCS i 3allOBHEHHS PO3MITY
IT «/loxonm, sSiKi BKITIOUAIOTHCA A0 3aTaJbHOTO PIYHOTO OMOAATKOBYBAHOTO JIOXOIY».
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Puc. 3. /Iunamika miiaHoBux Ta pakTuuyHuX Haaxomkenb [P O 10 micueBux 010IKeTiB
y 20132018 pp.

Jcepeno: nobyoosano 3a oanumu [3].

BapTto BimMiTHTH, 10 Y YacTHHI ynockoHaneHHs aaMirictpyBanas [1IPO Oyno 6 mormineHO
nepeitasaTa gocsin IlBerii momo oOMiKy IIATHHUKIB MOMATKiB. 30KpeMa, IMONATKOBHHA HOMEp
MIPUCBOIOETHCS (QI3MYHAM 0CcO00aM i3 HApPOMKEHHS Ta IIMPOKO BHUKOPHCTOBYETHCS HE JIMIIE B
myOnivHil, a ¥ mpuBaTHIN cdepi Moo MoJaTKOBOTO, MEANYHOTO, MEHCIHHOTO, MITpamiifHOTo
06miky Tommo [13]. Lle Momio 6 craru 3amoOpyKor0 CHpPOIICHHS BeNEHHs 0a3 maHuX (HE JIUIIe
JlepkaBHOI dickanbHOI CITy>)k0M YKpaiHu), y SAKUX BimoOpaxaeTbes iHGopMaIllis mpo oTpuMaHi
noxoau (pizuaHHUX 0CiO.

VY gacTHHI TepCOHAIBEHOTO MPUOYTKOBOTO OTIOJAaTKyBaHHSA B YKpaiHi CTBOpEHi HEpiBHI YMOBH
JUTISL cCaMO3alHATHX 0Ci0, 10 MmepedyBaroTh Ha 3araibHil i CIIPOIIEHIN CUCTeMax OTIOAaTKyBaHHS.
3 omsmy Ha Te, IO CIPOIICHA CHCTEMa YacTO BUKOPHUCTOBYETHCA /IS MiHIMI3aIii OZaTKOBUX
3000B’s3aHb, BBAKAEMO 3a JIOIUIbHE 11 BiIMIHY 3 OHOYACHOIO MOMKJIMBICTIO 3aITpOBAKCHHS
TTOJIAaTKOBUX KaHIKYIM JUTs PI3UIHHUX OCiO-TIiAIPUEMITIB.

BuCHOBKH i mepcneKTHBYU NOJAJBIINX PO3BIIOK Yy oMY HanpsiMi. JleTepmiHanTamu
Tpanchopmarlii MmepcoHaTbHOTO MPUOYTKOBOTO ONOJATKyBaHHS BHUCTYMAlOTh (QicKaibHA
JIOCTaTHICTh, @ TAKOX HU3bKUH PiBEHB TOXO/IiB Ta 0araTcTBa HaCEJICHHS, 3HaUHa cTpaTudikaris
HaceJIeHHs. 3arajoM TpaHcQopMaIlisi MePCOHAIBHOTO MPUOYTKOBOTO OIOAATKyBaHHS B
VYkpaini Bin3HavaeThest AMHAMIUHICTIO. [IpoTe MOTpiOHO BIAMITHTH BiICYTHICTH CHCTEMHOTO
MAXO0Y, IO MiATBEPIKYETHCS MPAKTUKOIO OMOMATKYBAaHHS IEHCIH, BTPATO0 aKTyaJdbHOCTI
okpemux HopM 1KYV, a Takox 3miHOI0 Tipomopii po3noginy [TADPO mix OromKeTaMu pi3HUX
piBHIB.

[TpoBeneHe AOCTIKEHHS! TO3BOJIMIIO BCTAHOBHUTH, 1[0 MEPCIEKTUBHUM € 3alpOBAIKCHHS
KOHTPOJIIO TPaBHJIBHOCTI Ta TOBHOTH BHKOHAHHS IOJATKOBHX 3000B’s3aHb «BIACHHKAMH
BEITMKOTO KaITiTary», yIockoHaneHHs 00Ky turatHukiB [P0 Ta BimMiHa CIIpOIIEHOT CUCTEMH
onofarkyBaHHs. [lomambini po3BiKM MOAO0 3MiH JW3alHY TEPCOHAIBLHOTO MPUOYTKOBOTO
OTIO/IaTKyBaHHS B YKpaiHi MOBHHHI CIIPSIMOBYBaTHCS Ha 3[VIa[DKEHHS HACIIIKIB PO3PUBY Y
JTOX0[axX MiX )KiHKaMH Ta YOJIOBIKaMH.
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L. Zadorozhnia, K. Shvabii, M. Skazhennyk. Transformation of personal income
taxation in Ukraine

The article deals with the transformation of personal income tax, which is a dynamic
component of the Ukrainian tax system. However, the adoption of significant changes without
proper justification and the introduction of annual corrections to it may indicate immaturity of
the legislative decision-making process, which leads to a decrease in the level trust to public
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authorities. It also indicates a lack of ability to form a vision for the next decades, and, therefore,
reflects the adoption of situational solutions.

The purpose of this article is to highlight the determinants of personal income taxation
transformation in Ukraine and to formulate perspective directions for improving the taxation
of individuals. In the process of research, general scientific methods and methods of analysis,
including methods of scientific abstraction, generalization, analysis and comparison were used.

Although the introduction of amendments to the legislation on personal income tax requires
a high level of justification, however, fiscal sufficiency is always in the first place, but not
the reduction of inequality, the formation of a high tax culture. One of the declared goals of
reforming personal income tax is to provide official employment and receive paid employment
income. Nevertheless, the main visible consequence is an increase in the fiscal efficiency of
personal income tax. Despite the fact that the majority of the personal income tax payers have
salaries as the main and often the only taxable source of income, therefore, in order to increase
the effectiveness of control measures, it is promising to introduce control over the correctness
and completeness of the fulfillment of tax obligations by «high net worth individualsy.

1t should be noted that in 2014-2018, changes were also made to the elements of the tax,
including the determination of incomes not included in the total taxable income defined in art.
165 of the Tax Code of Ukraine. The change in the definition of incomes included in the total
taxable income was aimed at increasing the fiscal efficiency of personal income tax (in particular,
in relation to the norms that applied to pensions), while others were aimed at increasing the
regulatory efficiency of the personal income tax and guarantee social protection.

Key words: tax, personal income taxation, personal income tax, employment income, tax
culture.
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JTOMIHYIOUI IHBECTULINHI CTPATEIII
®OPMYBAHHS BUPOBHUYUX NOPT®EJIB
ATPAPHUX NIJIIPUEMCTB

Cyuacni  punkogi 3acadu azpapHozo 6UPOOHUYMEA 6 KOHMEKCMi 3a6e3neyeHus
IH6eCmMUYIIHOI aKmMueHOCMi ma I[HEeCMUYIUHOI NPUeabIugoCcmi NIONPUEMCIME GUMALAIOMb
Haubinbw npudymrosoi ougepcu@irayii supoOHUYMEa 3 Memor 3abe3neyeHHss CmabiibHO20
PO36UMKY HAYIOHANbHO2O azpapHo2o bisnecy nio uyac peanizayii Haubitbw epexmugHux
AKMYAIbHUX NPOEKMI8 CLIbCbKO20CN00apChKo2o Kanimanoskiadenus. Cyuacui iHeecmuyitHi
Npoexmu HAyiOHANbHUX ASPAPHUX NIONPUEMCINGE DPAKMUYHO € CMPpAmezicio 20cnodapcmaed,
KA BUPANICAEMbCA Y NEBHIU CYKYRHOCMI BUPOOHUYUX aKMuUGie (8upobHuvomy nopmeeni
nionpuemcmea). Bupobnuuuii nopmgbenv azpaprozo RiOnpuemMcmeda € eQeKmueHuM, Ko 6iH
MAKCUMATIbHO I0N0GI0A€E AKMYANbHUM YINAM | 3A60AHHAM 20CROO0APCMEa, a came mae Oymu
npubymrogum ma iHeecmuyiino npugabnueum. Takum yuHoM, OAsL AHANI3Y AKOCMI iCHYIOUUX
BUPOOHUYUX NOpMEDeNié HeOOXIOHO OYIHUMU 8IONOBIOHICMb CIPYKIMYPU 8UPOOHUYMEBA CYYACHUM
cmpamezisim  azpaprozo NIONPUEMHUYMEA HA NPUKIAOT pPeiOHANIbHO20 aA2PORPOMUCIOB020
Komnaexcy. ocnioumu KoMRAeKCHe GUKOPUCMAHHA CYYACHUX AKMYANbHUX [HCHMPYMEHMIG
iH6eCMUYITIHOL OIALHOCMI AZPAPHUX RIONPUEMCME, DOZKPUMU IXHIU 3MICM MA 3HAYEHHs SIK
BANCTIUBO20 YUHHUKA [HBECTYBAHHS NIONPUEMCIME 8 YMOBAX 2N00aNI3ayil.

Kniouosi cnosa: insecmuyii, ineecmuyiiinuil npoekm, supooHuuuil nopmgens, cmpamezis,
EeKOHOMIKA, NiONPUEMCMEA.

B. 10. WabuH. [loMHHHpYyHOIIMEe HHBECTHLHMOHHBICe cTparernu ¢opMUpoBaHus
NPON3BOACTBEHHBIX NOPTQeJieil arpapHbIX NpeANPUATHI

Cogpemennble PbIHOUHbIE OCHOBbL ASPAPHO20 NPOU3BOOCTNEA @ KOHMEKCme 00ecneyeHust
UHBECMUYUOHHOU ~AKMUBHOCMU U  UHBECTNUYUOHHOU NPUSTIEKAMENbHOCMU  RPeOnpUsIMuLL
mpebylom naubonee npubbLILHOU OUBEPCUPUKAYUU NPOU3BOOCBA C Yenblo 0becnedeHus.
CcMabunbHo20 pazeumus HAYUOHAILHO2O AZPApHO20 Ousneca npu peanusayuu Haubonee
IpPexmusHbIX  AKMYANbHBIX — NPOEKMOB  CENbCKOXO3AUCMBEHHO20 — KANUMALOGLONCCHUSL.
Coepemennvle  UHBECMUYUOHHbIE — NPOEKMbl  HAYUOHANLHBIX — ASPAPHBIX  NPEONPUSIMULL
Gaxmuuecku AGAAOMCA cmpamecueli Xo3aiUcmed, KOmopas 6bipadcaemcs 8 OnpedeieHHOu
COBOKYNHOCIU NPOU3BOOCMEEHHBIX AKMUBOE (NPOU3BOOCMEEHHOM NOpHIhene npeonpusmus).
TIpoussoocmeennvlil nopmebenv azpaprozo nPeonpusmus A61Aemcs IQPHeKmugHviM, eciu oH
MAKCUMATLHO COOMBEMCMBYent AKMyaIbHbIM YesiM U 3a0aUam X035UCmed, a UMEHHO OONHCEH
ObIMb NPUOLLILHLIMUUHEECUYUOHHO NPUBTEKAMENbHbIM. Takumo6pasom, 011 anaru3akawecmea

© Invin B. 10., 2019



60 ISSN 2617-5932 Exonomiunmii Bicuuk. Cepis: ¢inancu, o01aik, onogarkysanus. 2019. Bun. 3

Ccywecmeyowux npou3so0CmseeHHbIX nopmenell HeoOX00UMO OYeHUmsb CcOoomseenmcmaue
CMpPYKMypul Npou3800Cmed COBPEMEHHbIM CMPAMe2usm azpapHo2o NpeonpuHUMAamenscmed
Ha npumepe pecUOHANbHO20 A2PONPOMbIUUIEHHO20 Komniaekcd. Hccieoogams KomnieKcHoe
UCTIONBL30BAHUE COBPEMEHHBIX AKMYANbHBIX UHCHPYMEHMO8 UHBECTHUYUOHHOU OesmenbHOCHU
azpapuvlx npeonpuasmull, packpulmv UX COOepXHCAHUe U 3HAYeHUue KAK BadXiCHO020 (haxkmopa
UHBECUPOBAHUA NPEONPUATIULL 8 YCIO8UAX 2100aTU3AYUL.

Knrouesvie cnosa: uneecmuyuu, UHBeCMUYUOHHbBIL HPOEKM, NPOU3BOOCMBEHHbII NOpmeny,
cmpame2us, 9KOHOMUKA, NPEOnPUAMUS.

Meta crarTi. JloCcHiaWTH KOMIUIEKCHE BHUKOPHCTAHHS 1HCTPYMEHTIB 1HBECTHIIHHOT
JiSUTBHOCTI TIANIPHEMCTB arpapHOro CEKTOpY Ul BU3HAYCHHS TOMIHYIOYHMX IHBECTHIIHHUX
CTpareriii 3a JOMOMOTOI0 BHJIUICHHS ONTHMAJIbHUX EKOHOMIUYHUX ITapaMeTpiB BUPOOHUIUX
mopTdeniB Ta BHABICHHS OCOONWBOCTEH IHBECTHIIMHOI TOBEOIHKA IIOAO YXBAJICHHS
OTNITHMAJILHOTO 1IHBECTHUIIIMHOTO PIllIEHHS Cy0’€KTaMH PUHKOBHX BiJTHOCHH.

IMocranoBka mpo6jaemu. CydacHi pHHKOBI 3acaayd arpapHOTO BHPOOHHWIITBA B KOHTEKCTI
3a0e31eueHHs IHBECTUIIIHHOT aKTUBHOCTI Ta IHBECTHUIIIHOT MPUBAOIUBOCTI BUMAraroTh HAaHO1ITBITT
npuOyTKOBOi AmBepcudikallii BUPOOHUITBA 3 METOIO 3a0e3nedeHHs CTablIFHOTO PO3BUTKY
arpapHoro Oi3Hecy y Tmporeci peamizamii €(EKTHBHHX IPOEKTIB CITBCHKOTOCIIONAPCHKOTO
KaIliTaJIOBKJIAAECHHS.

[HBecTHUIIiIiHI MPOEKTH arpapHUX MiANPUEMCTB (DAKTHUHO € CTPATETi€l0 TOCIOAApCTBa,
SIKa BHUPAXAEThCS y TMEBHIH CYKYITHOCTI BHUPOOHMYUX aKTHUBIB (BHPOOHWUYOMY TMOpTQhei
MiIIpreMCTBa). BupoOHU4HA TTOpTQENns arpapHOro MmanpueMcTBa € e(QEeKTHBHUM, SKIO BiH
MaKCHMAJbHO BiIIOBIZa€ MiJsM 1 3aBOaHHSAM TOCIOAApCTBA, a caMe Ma€ OyTH MPUOYTKOBUM
Ta IHBECTHIIIHO MpWBAOIMBUM. TakuM YHUHOM, JJIA aHAJI3y SIKOCTI iICHYIOUMX BUPOOHHYUX
nmopT¢eniB HeoOXiHO OIMIHUTH BiAIOBIAHICTh CTPYKTYpH BUPOOHHIITBA CyYaCHUM CTpaTETisM
arpapHoro MiANMpUEMHUIITBA Yy 3anmopi3bKiii 00acTi.

AHani3 ocra”Hix pociaimkens i myOaikamii. {ocmimkernsaMm mpobieMm cTpaTteriit
iHBEeCTYBaHHA B yMoBax mroOamizamii 3afimamucs ©arato BiTYM3HSHHNX EKOHOMICTIB!
JI. M. Bopm [ 1], IT. JI. Binencwkntii [2], 1. IT. Bopowin [3], B. O. [I3enic [4], 1. A. EnnoBurkuii [5],
C. B. 3axapin [6], H. I1. Kapauuna [7], M. L. Kicins [8], P. B. Kpuctok [9], IO. O. Jlynenko
[10], H. B. Mepxa [11], O. O. Mymnuukos [12], H. I. Omenssaaunk [13], 1. B. Oxpimenko [14],
B. M. Poxentok [15], I1. T. Cabnyk [16] Ta 6araro iHIIHX.

Pazom 3 TMM OuHaMika CBITOBOTO €KOHOMIYHOTO PO3BHTKY Ta 3pOCTAaHHS MDKIEPKaBHHIX
1 MDKKOPIIODaTHBHHX CYIIEPEYHOCTEH, 3aroCTpEeHHS KOHKYpPEHIII BHMAaraiTh MOCTIHHOTO
BIOCKOHAJICHHSI OpraHi3allii CTpaTeriyHoro iHBECTHUIliHHOTO (OpMyBaHHS BUPOOHUYIUX
nopTdeniB, OUTBII TOBHOTO 1 BCeOIYHOTO OOJIKY IXHIX MEPCHEKTHB IJIS TaKoi BH3HAYaJIbHOL
ranysi, K arpapHe BUPOOHHIITBO. Yce 1€ B CYKYIHOCTI BUKIWKa€E MOTpeOy y MOAAIBIIOMY
JIOCIIJKCHHI TIEPCIIEKTHB PO3BUTKY 1HBECTHIIIHHHMX CTparerid, METOAIB iXHBOI OIIHKH,
MOJICTIIOBAaHHS 1 IPOTHO3YBaHHA 1HBECTHUIIIIHOI IisUTBHOCTI B PI3HMUX ICHYIOUMX €KOHOMIYHHX
oprasizaniiHo-1paBoBUX (HopMax arpapHOro BUPOOHHUIITBA.

Buxsaa ocHOBHOro Martepiajy qocaifkeHHsl. [HBeCTHIIIT € OMHUM 3 OCHOBHMX YMHHHUKIB
3a0e3MeueHHs] €KOHOMIYHOTO PO3BHUTKY SK arpapHUX IMiANMPUEMCTB, TaK 1 KpaiHW B ILJIOMY,
MIBUIIEHHS SIKOCT1 JKHTTS CUILCHKOIO HACEJEHHS, OHOBJICHHS TEXHIYHOI Ta TEXHOJOIIYHOI
0a3u y CLTbCHKOTOCIOAAPCHKOMY BHUPOOHHUITBI. Y paMKax NPOBEAEHOTO IOCTIHKEHHS Oyio
3po0iieHO aHaIi3 0COOMMBOCTEI BUPOOHHUIITBA arpapHOI MPOMYKIIi] K OKPEMOTO BUPOOHUIOTO
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aktuBy 3a 2013-2017 poxu. Pe3ynasraTn npeacTapieHo y BUIISAAI MaTPHIL BapiaHTiB MOXKIINBOTO
CITIBBITHOIIEHHS TTPHOYTKOBOCTI Ta pus3uKy (puc. 1). [Ipum mpomy Oyso B3sTO A0 yBaru, Iio
PiBEHb JOMYCTUMOTO PH3UKY CTaHOBHUTH 50 % (3TifHO 3 KOHIIETIII€I0 B3ATOTO PU3UKY), a PIBEHb
BHCOKOpeHTabenpHoro BHpoOHUNTBA — 10 % 1 Bume (32 KPUTEPisIMA MPHUBAOIMBOCTI MIPOEKTY
JUISL iTHBECTOPA).

PiBEHB PeHTA0: A0 CTL,
60 - b
R Ofinacrel ' ' ' O6nacTs 2
30 |
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40 |
+ 7 T
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20 4
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0 . \
100 120
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Puc. 1. CniBBigHOIIIEHHSI «PEHTA0EIBHICTH — PU3HK» OKPEeMHUX BUPOOHHYMX AKTHBIB Ta
¢popmyBaHHs KPUBOI Oaliay:K0CTi arpapHux mixnpuemcTs 3anopizbkoi odaacTi*

YMoBHi no3HayeHHsi: 1 — nueHuns, 2 — ’KUTo0, 3 — oBec, 4 — IUMiHb, 5 — KyKypyaA3a Ha 3epHo,
6 — COHSIIIHUK, 7 — cod, 8 — pinak, 9 — kapronis, 10 — oBoui, 11 — nuionu, 12 — BuHOrpaj, 13 — Beuka
porara xynoda, 14 — cBuni, 15 — ntuus, 16 — BiBui, 17 — Mmosoxo, 18 — aiius, 19 — BoBHa.

*/orcepeno: ckradeno ma po3paxoeano agmopom 3a oanumu «@opmu — 50 c.e.» [17].

CepenHbOKBaipaTHIHE BIAXWJICHHS CIYTye€ TEBHOIO OIIHKOIO PH3UKOBAHOCTI KOXKHOTO
BHPOOHUYOTO aKTUBY arpapHUX MiAMPUEMCTB. UnM OUTBITHNI cepeTHhOKBApaTHIHNN iHTEpBa,
THM HIDKYE PiBEHb MPUOYTKOBOCTI (32 1HIIMX HE3MIHHUX YMOB). Y CBOIO UEpTY, YAM OLTBITHI
piBeHb TPUOYTKOBOCTI, TUM Kpamie. [lix giero nBox ¢akropiB Ha puc. 1 QOpMyeThCS KpHBa
6alayKOCTi arpapHOTO BUPOOHUIITBA, SIKA JEMOHCTPYE pi3HI KOMOIHAIl TBOX €KOHOMIYHHX
rapaMeTpiB arpapHoi JisiIbHOCTI 3a €IUHOTO PIBHS KOPUCHOCTI IS TOBapOBHPOOHHKIB
HaWOUIBIN THUITIOBOTO PETioHy YKpaiHu, sik 3armopi3bka 00J1acTh.
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3anopi3bka 00JaCTh € OAHMM 13 HAHOUTBIIMX BUPOOHHKIB CLIHCHKOTOCIIONAPCHKOI Ta
Xap4oBOi MPOMYKITii cepel perioHiB YKpaiHu.

[Tnoma cimechKOTOCTIONAPCHKUX yTigs obmacti craHoBuTh 2 246,3 tnc. ra (5,4 %
CIITBCHKOTOCIIONAPCHKUX YTiMb YKpaiau), y Tomy ducii 1 904,0 tuc. ra pimi ta 240,7 Tuc. ra
3pomryBaJbHHX 3eMenb. B obmacti gyHkiionye 3 009 arpapHUX miANIPHEMCTB, Y TOMY YHCITI 2
305 censHChKHX (PpepMepCchbKUX) mianmpuemMcTs [17].

3puc. 1 6aanumo, 1110 y cerMeHTi | MiCTATBHCS 3a3aIeTi b Kpallli KoMOiHaIlii «peHTabenbHICTh —
CTYIIiIHb PHU3HUKY», OCKIJIBKH y ITbOMY CETMEHTi piBeHb MPHOYTKOBOCTI BHINWN, a CTYIIiHb
PU3UKY HIDKYUHA. AHAJIOTIYHO CETMEHT 3 MICTHUTh 3a3falieriiab Tiphri KoMmOiHaIlii, OCKIIBKH
peHTa0eIBHICTh TYT HIDKYA, a CTYIiHb pU3MKy — BUIIUKA. ChopMOBaHA KpwBa OaiIyKOCTi
€ BUITYKJIOIO JIiHI€I0, II€ JIOTIYHO TOSICHIOETBCS THUM, IO PU3UK € aHTHOIAroM, a TOMY
BUHUKA€E MOAATHICTH TPAaHIMYHOI HOPMH 3aMiHM PH3HKY piBHEM peHTabenpHOCTI. I[IpoTe Hamu
BCTaHOBJICHO, ITI0 y 3amopi3bKiii 001acTi mapamMeTpy BUPOOHWYNX aKTHUBIB iIOTh 32 00EpHEHUM
TIPUHIIAIIOM 3aMillleHHsT (aKkTopiB (aHOMAJBHO) — KOJKHA JTONATKOBA OJAMHHMIIS CTYIICHS PU3HKY
KOMIICHCY€THCS HE PHUPOCTOM PiBHS MPHUOYTKOBOCTI, a, HABIAKH, Horo 3MeHIIeHHIM. [Tpranan
mporo BOagaeMo y Taxkomy. Ilo-mepmie, B OCHOBiI 3pocTaHHS peHTaOEIBbHOCTI BHPOOHHUIITBA
32 YMOB 3MEHIIEHHS PH3HKY IIOJIATAa€ 3POCTAHHS PHUHKOBOI IIIHH SIK PE3YyNBTaT IOCTA0ICHHS
MOHOIICOHICTHYHO BIIaAH TPEHAEPiB i POMUCIOBOCTI.

[To-mpyre, 1me 30UTBIICHHS YPOXKAHHOCTI KYNBTYp, IO € HACHIIKOM CIPHUATINBUX
KIIMaTHYHUAX YMOB, SIKi CITOCTEpIraroThCS YIPOAOBXK OCTaHHIX TphoX pokiB. [lo-Tpere, 1e
€KCTEHCUBHICTh BUPOOHUIITBA BUCOKOPEHTAOCIBHOT MPOAYKIIii, sika Ma€ CTaOUILHUIN TOMHT 1,
SK HACNIJOK, HIDKIMH piBeHb PU3HKY. Taka CUTYyaIlisl € JOCHTh HEMTPUBAOIMBOIO ISl iHBECTOPIB
OB PU3UKOBUX TPYIT TOBAPIB.

TakuM YWHOM, MOKHA 3pOOMTH BHCHOBOK, IO TOBapOBUPOOHUKH 3armopizpbkoi o0JacTi
BiIIAIOTH TIepeBary BUPOOHMIITBY TapaHTOBAHO peHTAOENbHIN MpomykKiii, 3a0e3nedyroun mpu
[IbOMY BHUPOOHMYUM aKTHBaM Hakkparn napamerpu O6macTi 1 Ta OJHOYACHO HaMararoThCs
MOZONAaTH KPHU3Y Y JOCHTHb PH3WKOBHX BHIAaX NPONYKIii, 3aJWIIal04A 3aCO0M aKTHUBIB Yy
HalTipmmx napamerpax cermenra 3. Tak, cerMeHT 1, 3a BUHATKOM S€Ib, MPEICTABICHUNA B
OCHOBHOMY 3€PHOBHMH Ta ONIHHUMH KyJIBTypaMH, TOI K y CETMEHTi 3 po3TamioBaHi Maibke
BCi BHIIM TMPOAYKIII TBApUHHUIIbKOI Tamy3i. @opMyBaHHS KpUBOI OalIyKOCTiI 1O JiaroHai
CerMeHTiB 1-3 IeMOHCTpye pO3yMiHHS arpapHUMH BHPOOHWKaMHU IMOTpedy y OallaHCyBaHHI
rajxy3eid pOCIMHHHUIITBA Ta TBAPWHHUIITBA, IO Y JOBIOCTPOKOBIH MEPCIEKTHBI € HEOOXiTHUM
(haxkTOM COIIiaTEHO-eKOHOMIYHOTO PO3BUTKY PETiOHY.

BincyTHICTB y )KOJHOTO BHPOOHHYOTO aKTHBY TapaMeTPiB CETMEHTA 2 CBIAYNTD ITPO HUIBKUH
piBeHb KalliTaJbHUX BKJIAJICHb y PO3BHTOK iHHOBAIIMHOI MisSUTBHOCTI. AJBTEPHATHBA BUCOKUX
MpuOYTKiB 32 YMOB BEIUKUX 1HBECTHINM Ta 3HAYHOTO PHU3UKY HE € IIKaBOIO JJIsi BUPOOHUKIB,
OCKIJIBKH 32 MEHIIINX KaIliTAIOBKIAJICHD Ta PU3UKIB arpapHi MiIPUEMCTBA 371aTHI OTPUMYBaTH
TOW camuii pe3yibTar. OMHAK BiMOBa CHOTOHI BiJl iIHHOBALIHOTO PO3BHUTKY 3 4aCOM 3yMOBHTH
nepecyBaHHs yCiX mapamMeTpiB BHPOOHHUIITBA Y CerMeHTax 3 Ta 4, 10 3 O3HIIii JOBIOCTPOKOBOI
MEPCIEKTHBH PO3BUTKY HE € MO3UTHBHOIO PHCOI0 HAasBHOI CTPYKTYpH PO3MOMALTY aKTHBIB Y
arpapHuX IiAMpUEMCTBaX 3armopi3pkoi 001acTi.

baszucom mns edexTUBHOI BHPOOHWYOI Ta IHBECTHINIHHOI iSUTBHOCTI IIATPHEMCTB €
3MaTHICTh paIiOHATBHO OuBepcUdikyBaTH akTHBH. ONTHUMaIbHE IOETHAHHS BUPOOHHYUX
aKTHUBIB y €AWHUI MOPT(]ETs € TapaHTi€l0 TOBrOCTPOKOBOI MPHOYTKOBOCTI Ta iHBECTHIIIHHOI
3a0€31MeueHOCTi arpapHoro Oi3Hecy.
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3a mepiox 3 2013 mo 2017 pokiB arpapHi mignpueMcTBa 3amopizbkoi 00JacTi Maji BEIHKY
MHOXXHHY BapiaHTiB auBepcudikamnii BupoOHunTBa. Ha 6a3i manux «®opmm 50-c/r» Hamm
Ooyno chopmoBaHo 18 anpTepHATHB BUPOOHHUYMX MOPT(HENiB, CTATUCTUYHA YaCTOTA SKHUX 3
yCIX MOXJIMBHX BapiaHTiB Oyjia CyTTEBOIO. 32 KOXKHOI ajJbTepHATHBH BHPOOHUYOTO MOPTHEs
BH3HAUEHO CEpeHill piBeHb PEHTAOETBHOCTI y 3ICTaBICHHI 31 CTyNEHEM PH3WKY, OCTaHHIN
MOKa3HUK PO3PaXOBYBAaBCs 32 (HOPMYIIO0:

R = Zn:xiai+jxidira (1)
i=1 =1

e R — cTyminb pu3nky BUPOOHUYOTO MOPTHES;
Gl — OIliHKa CTYyIeHs pU3NKY BUPOOHUIITBA OKPEMOTO BUAY MPOAYKIIii;
1 — OKpeMuii BUA MPOAYKIIil;
Xi — TUTOMA Bara OKPeMoro BUAY HPOMYKIlii y CTPYKTYpi TOBapHOI MPOIYKITii;
I — IapHUHA KoeiIli€HT KOPETAIiT BUAIB MPOMYKITii.

Pe3ynbTarn eKOHOMIYHHX TapaMeTpiB allbTEPHATHBHUX BapiaHTIB BUPOOHUYHX MOPTQETiB
arpapHUX HiAPHEMCTB 3aropi3pkoi obmacti 3a 2013-2017 poku npeacrasieHo y Tabam. 1.

Tabmums 1
ExoHoMiuHi mapaMeTpy 0CHOBHHMX aJIbTePHATHUBHUX BapiaHTIiB BUPOOHUYMX MOpTdetiB
arpapHux mignpuemct 3anopi3bkoi odaacTi*

YMoBHe O3HAYCHHSA PiBenn peHTabeabHOCTI .
a1bTePHATHBH BHPOOHHYOr0 MopTdeJs, Crymik pusnky
noprdens, %
BHPOOHMYOTr0 NMopTdes %
C, 20,4 14,76
C, 19,6 16,11
C, 98,7 26,3
C, 93,5 12,4
C 52,1 11,15
C, 68,4 12,26
C, 13,8 12,86
C, 2,5 23,2
C, 4,8 29,35
C, 49,4 12,07
C, 2,1 17,06
C, 14,4 29,7
C, 5,8 36,4
C, -9.8 42,67
C,. 8,4 38,64
C, —23,7 54,2
C. 12,3 58,08
C, —57,4 83,54

*/lorcepeno. ckradeno ma pospaxosano asmopom [17; 18].
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3 HaBeneHUX AaHuX Tabd. 1 Gaummo, 1o yci anbTepHaTHBH BUPOOHUYNX ITOPTQEITiB MalOTh
a0COJIIOTHO Pi3HI €KOHOMIYHI MapaMeTpH, a TOMY TIOBEPXHEBHU aHai3 MPEACTaBICHUX TaHUX
e manoedexTuBHUM. OTXKe, Iepe]] HAaMU MOCTAE 3aBJaHHs 3MEHIICHHS KOHIEHTPALT HAasSBHUAX
E€KOHOMIYHHX TapaMeTpiB MopTdemiB Ta BUIBICHHS CTPYKTYPH 1 B3aEMO3B’SI3Ky MK HUMHU Ha
3acajiax MmoOyJOBY y3araJIbHEHUX XapaKTePUCTHK MHOKMHH O3HAK 3 MHOKWHHU 00’€kTiB. Taka
3aaga MoXke OyTH BHpilIeHa METOIOM i€papXiqHOi KiIaCcTepH3aIlii.

BuxopucTaHHA KIacTepHOTO aHaji3y /il BHPIIICHHsS TOCTaBIEHOI 3ajadi € HahOiIbIn
e(eKTHBHIM METOIOM Yy3arajdbHEHHS OTPUMAHHX pe3ybTaTiB EKOHOMIYHHX MapaMmeTpiB
BUPOOHWYMX TOpTdeTiB. Y 3aradbHOMy BHUMAAKY KIACTEPHUH aHaNi3 MpU3HAUYCHUH IS
pO30MBKH BUOIPKH O0’€KTIB HA IMiIMHOXHUHY, IO MEPETUHAETHCS (KIACTEPHU) TAaKUM YHHOM,
mo0 KOKHHAN KITacTep CKJIAIaBCs 31 CXOKHX 00’€KTIiB, a 00’€KTH Pi3HHUX KJIACTEpiB CYTTEBO
BiIPI3HATHMCS ONWH Bix omHOoro. KiNbKiCHWH NMOKAa3HHWK CXOXKOCTI PO3PaxOBYETHCS 3aBIAHUM
aJTOpUTMOM Ha 0a3i JaHuX, IO XapaKTEePHU3YIOTh 00’ €KTH. AJTOPUTM IMOOYJOBaHUN HA OIiHIII
BiJICTaHI MIX KJacTepaMu abo 00’ekTaMHu i moTpedye 3a pO3paxyHKOM BifCTaHi (OpMYyBaHHS
Macmtady BUMIpiB.

OCKIJBKH pi3HI BUMIpH BHKOPHCTOBYIOTH aOCOJIOTHO pi3HI THIM INKaj, JaHI HEOOXiTHO
CTaHJapTU3yBaTH TAKUM YHHOM, 1100 KOXKHA 3MiHHA Majia cepeHio BennunHy 0 Ta cTaHaapTHe
BigxmieHHs |, 3a qormomororo mporpamu «Statistika 10,0» Oymmo mpoBeneHo KiacTepHUil aHami3
€KOHOMIYHHX TapaMeTpiB BUpoOHHUIUX mopTdemniB. OTpuMaiu Taki pe3yabraru (puc. 2).

OeHpporpamma ans 18 Habn.
MeToa nonHow cBsi3an
EBknNnaoBo paccTosHue

PaccTosHne obveg
w

L L

c18 C10 C4 C17 C14 C13 C.9 cs8 c 2

Cc6 c5 c3 C16 C15 C 12 C_11 c7 c_1

Puc. 2. lengorpamMa eKOHOMIYHUX MapaMeTpPiB BUPOOHUUMX MOPT¢eaiB (MeTo] MOBHOTO
3B’13KY, EBKainoBa BincTanb)*
*/orcepeno. nobyoosano ma pospaxosano agmopom [17; 18].
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Jlennorpama, oTpuMaHa Ha 3acajiaX JaHNX EKOHOMIYHHX ITapaMeTPiB BUPOOHHUIUX MTOPTHETiB
arpapHuX MiANPHEMCTB 3aropi3bkoi 00IacTi, IEMOHCTPYE 00’ €THAHHS — TICHUN JOTHK OIUH 3
OITHUM, SIKi, pyXalouuch TOHU3Y, GopMytoTh kKinacTepu. KoskHul By30:1 miarpaMu € 00’ € JTHAHHIM
JIBOX Ta OibIlle KIIacTepiB, a MOJOKEHHS BY3JIiB Ha BEPTUKANbHIN BiCi BU3HAYa€ BiJCTaHb, Ha
SIKi# Oynu 00’ eTHAHI BiIMOBITHI KITacTEepH.

VY pa3i moOynoBH KiacTepu3aiii BaXXJIMBUM € BHOIp KUTBKOCTI KilacTepiB. BBakaeThcs,
10 KJIacTepu3allis MOBHHHA BHSABUTH MPHPOIHI JIOKAIBHI 3TyCTKH 00’€KTiB. TOMy KiJIbKIiCTB
knactepiB (K) € mapameTpoM HEBU3HAUYEHUM, MPOTE CYTTEBO BILTUBAIOYH Ha SKICTh PE3YIBTaTY.

Jlist BUOOPY KiTBKOCTI KJTAaCTEPiB BUKOPUCTAEMO IHCTPYMEHTH mporpamu «Statistika 10,0» Ta
oTpuMaemo rpadik 006’ eqHaHHSA 00’ €KTIB Y KIIacu MeTosioM Yopaa (puc. 3).

Ownarpamma paccT. ob6beAnHeHMs No waram
EBKknnaoBo pacctosHue

PaccTosiHne obveg

-1 . . . . . . . .

0 2 4 6 8 10 12 14 16 18
—— PaccT.

Lar ob6beauH.

Puc. 3. O6’enHaHHA aJbTepHATHB BUPOOHUYMX NOPTQeiB y KjJacu MeToioM Yopaa*
*/orcepeno. nobyoosano ma pospaxosaro agmopom [17; 18].

Ha rpadiky mpucyTHS TOUKa «IIEpPEeIOMY» Ta HOMEP KPOKY m, 3a SIKOTO BiIOYBCS «IIEPEITOM.
VY 11p0My BHIIAJIKy TOUKOIO ITEpeoMy € Kpok mig HomepoM 12. KinbkicTs Ki1aciB JOpiBHIOE: n —
m, 7ie N — KUTbKicTh 00’ €KkTiB y BuOipIi. 3Biacu otpumyemo: K= 18 — 12 = 6.

ToOTo mpaBWiIbHA KUIBKICTh KJIACTEpPiB €KOHOMIYHUX MapaMeTpiB BUPOOHHUHUX TOPTQETiB
arpapHuX MiAMPUEMCTB 3amopi3bKoi 001acTi JOPiBHIOE MIECTH.

VY pesynbrari OTpUMalid KJIacTepH, KOXKEH 3 SKUX BKIIOYAE Ti IMapaMeTpH BUPOOHHYUX
nopTeiB, 3HAYSHHS IKAX OHOPIIHI. Y MepIIoMy KIIacTepi 30CepeKeHI arpapHi miANMprueEMCTBA
criertiamizanii — BiBdapcTBo (C18). Tloprdens 6azyeTbcss Ha MOHOBHPOOHHUIITBI 13 CYITyTHBHOIO
npoaykiiero. Takuii moprdens € OAHUM 3 HAHOIIBIN PU3HKOBUX Ta HEPEHTAOCITHLHUX BHJIIB
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BUPOOHHUIITBA Y PETiOHi, TOMYy HOTO XapaKTEPHUCTHKH CYTTE€BO BiAPi3HSIOTHCS BiJ IHIINX BHIIB
BUPOOHUYMX TOPTQEITIB.

VY npyruit knmactep ysidnuia rpyma mianpuemcts C5, C6, C10 ansrepHaTHBE BUPOOHUIOTO
noptdens. O0’eqHYI0U00 03HAKOI0 € 0a3zuc arpoOi3Hecy — OJIilHI KyJIBTypH, a OCOOIHBO
COHSIIHKUK, 3 PO3BUHEHHMM BHPOOHHUIITBOM 3EPHOBHX KyIbTyp. locmoiapcTBa 3 TakuMH
noptdernsivu 3a06€31MedyIoTh JOCUTh BUCOKUH PiBEHb peHTa0eNbHOCTI, (PyHKIIIOHYIOUH B yMOBaxX
MiHiMalpHOTO pU3UKy (Menme 13 %).

Y HacTymHU# TpeTiit KjacTep YBIMIUIM IMiIMPHEMCTBA 3 aJbTEPHATHBAMH BUPOOHHYUX
noproenis C3 Ta C4. IxHa 0cHOBa — By3pKOCIICIIATi30BAHH PO3BUTOK TEXHIUHHX KYJIBTYD, a
caMe COHSIIIHUKY Ta pinaky. [1i KynbTypH € BUCOKOPEHTA0ETbHIMH aKTHBAMH, SIKi 3a0€311eIyI0Th
Mmaibke 100 % piBerp npuOyTkoBOCTI BHUpoOHHMITBa. [Ipm mpOoMy pusmk moprderms 3a
MaKCHMAaJIHbHOTO TTapaMeTpa peHTabeIbHOCTI Ma€e TEHIEHITIIO 0 CKOPOUCHHS.

VY uerBepruii knacrep yBinum C14, C15 ta C17 — BapianTH GOpMYyBaHHS BUPOOHHYUX
noptdenis. JIo Takoi TpynH BiTHECEHO MMiANMPUEMCTBA TBAPHHHUIIBKOT CTPYKTYPH BUPOOHHUIITBA
3 BUCOKHM PiBHEM PH3UKY Ta HU3bKUMH pe3yJabTaTaMu MPHOYTKOBOCTI.

IT’ sTmit kmactep 06’eqnas C9, C12, C13 Ta C15 Bupo6HMui moptderi. IxHpor0 0cobmuBicTIo
€ JIOCUTh BHCOKOCIIEIiaTi30BaHe BHPOOHUIITBO BAKIUBOTO PETIOHAIBHOTO CIIOKHBUYOTO
npu3HaueHHs (oBoui, Tutogu, cBHHI). [loenHaHHS TakWx akTUBIB y mopTderni 3abesmedye
MpUOYTKOBICTh arpapHoi MisSIbHOCTI 3 HEBUCOKMMH pPe3yjibTaTaMHU 3a TOMIpPHOI BEITUYHHU
PH3HKY.

OcTraHHI TOCTHH KIJIACTep BKIIOYMB y ceOe HalOUIbITy BapiaTUBHICTH BUPOOHHYHX
noptdeni — Cl, C2, C7, C8 ta Cll. Bin xapakrepusye IUPOKy CIIEIiali3allil0 aKTUBIB Ha
3acagax 3eMmiIepoOCcTBa 3 IOMipHUM piBHEM PO3BHTKY TBAPUHHHUITBA. Takuil pi3HOBH TOPTQEIiB
Mae€ He3HauHi (iHAHCOBI pE3yabTATH 32 YMOB HU3HKOTO PiBHS PHU3HKY.

TakuM 9WHOM, 3TiAHO 31 CTaHIAPTHOI JOAATHOI TPaHWUYHOI HOPMH 3aMiHHW E€KOHOMIYHHX
napaMeTpiB «PEeHTAOETBHICTh — PHU3HK» JIMIIE BUPOOHWYWN MOPT(ENns MepIioro, I sSTOTO
Ta MIOCTOTO KJIacTEepPiB MAlOTh NPABHJIbHY 3aKOHOMIpHICTh (YHKI[IOHYBaHHS (pU3HK Ta
peHTa0eNbHICTh TTOBMHHI 3MIHIOBAaTHCS B OJHAKOBOMY HAIpsiMi), TOAI K mopTdeni Apyroro,
TPETHOTO Ta UETBEPTOr0 KIACTEepiB 3a0e3MedyloTh BHPOOHWITBO 32 AaHOMAaJbHHUX YMOB
3iCTaBJICHHS EKOHOMIYHHX TTapaMeTpiB.

3 MeTOI BHSBJICHHS OCOOTMBOCTEH IHBECTHIIMHOI TMOBENIHKH ITiANPHUEMCTB KOXKHOTO
KJjacTepa OyJi0 MPOBEISHO pPe3yNlbTaTHBHE TIPYIyBaHHS TOCIOJAPCTB LIOAO IHBECTHILIHHOIO
pimenHs 1o ta micist 2017 poxy. 3a OCHOBY iIHBECTHIIIHHUX PillleHb OyJI0 00paHO TPH BapiaHTH:

— 1-if — BuMymIeHa BiZMOBa BiJ IHBECTHIIA YHACHiZOK HECTadi BIIaCHUX KOIITIB Ta
HEMOKJTHBICTH 3JTy9CHHS 3aC0O01B ISl iHBECTHITIH;

— 2-if — BiIMOBA MIANPHUEMCTBA BiJ IHBECTHIIM 3 METOIO 30€pEKECHHS TOTOYHOTO DPiBHS
mpuOyTKY;

— 3-if — iHBECTHIIIi 3 METOIO ONITUMIi3aIlii BHPOOHUIOTO OPTQEIIS.

['pynyBaHHS TIpOBOIMIIOCS Ha 3acagaX TAKWX MOKa3HHKIB: peHTadbenpHOCTI akTuBiB (RQA)
Ta BiTHOMIEHHS OOPTOBUX 3000B’s3aHb 10 OCHOBHUX 3aC00iB. 3 IIi€}0 METOI0 BUKOPHCTOBYBABCS
aJITOPUTM MiHIMi3aIlii CyMapHOTO KBaJpaTUIHOTO BiIXWJICHHS TOUYOK KJIACTEPIB BiJI IIEHTPIB ITUX

kiactepis (V): .
V= Z Z(xj _:“./)2 ’ )

i=l x;&S,;

ne K — KinbKicTh KitacTepis;
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Si— orpumani rpynuy;

Hi — cepenuHa BaTk BEKTOPIB X, € S,

TakuM 9rHOM, KIacH(iKyeEMO arpapHi HiAMPUEMCTBA PETIOHY y TPH TPYIH 3aJIEKHO Bif
MTOKa3HUKIB PEHTA0EbHOCTI aKTUBIB Ta JI0JIi OOPTY B OCHOBHHX 3ac00ax Ta mo0adyumo, SKHi
BIJICOTOK TiAIPHUEMCTB y ITUX IPpyIax pi3HUX KJIACTEPiB 3MIMCHIOBAB iHBECTHIIiT (Ta0I. 2).

Tabmnrs 2
KinbkicTs nignpueMcTB 3 pi3HUMH BHIaMH iHBeCTHLIHUX pillleHb
y nepion 10 Ta micas 2017 poky*
BapianTn InBecTuniiine pimenns nicas 2017 poxky
1-it BapianT | 2-it BapiaHT | 3-ii BapiaHT
JUis1 mianpueMCTB Mepuioro Kjiacrepa
1-i1 BapiaHT 37 0 4
2-ii BapiaHT 0 0 0
3-i1 BapiaHT 6 0 2
JJ1sl HiANPHEMCTB IPYroro KJjacrepa
1-i1 BapiaHT 0 0 197
2 2-i1 BapiaHT 0 269 63
& | 3-ii Bapiant 0 429 29
g JUist miAnpHEMCTB TPETHOro KiacTepa
N 1-i1 BapiaHT 0 0 88
5 2-ii BapiaHT 0 55 9
z 3-if Bapiant 0 236 155
g JUist MiANPHEMCTB YeTBEPTOTO KiIacTepa
§ 1-i1 BapiaHT 38 0 33
.’§ 2-i1 BapiaHT 0 0 0
= 3-if BapiaHT 48 0 29
§ Jl1si miinpueMCTB I’ ATOr0 KJjiacrepa
= 1-i1 BapiaHT 4 6 63
2-ii BapiaHT 0 12 127
3-i1 BapiaHT 3 5 192
Jlyis1 mianpueMcETB IOCTOro Kiacrepa
1-ii BapianT 109 0 166
2-ii BapiaHT 20 24 138
3-i1 BapiaHT 88 28 286

*/oicepeno. ckaadeHo ma po3paxosaro agmopom 3a danumu [18]; [19].

Pesynpraty rpynyBaHHSI 3 NPHUBEICHHMX JAHHUX Tabi. 2 Jand MOXJIMBICTH BHSBHUTH Taki
XapakTepHl 1HBECTHIIIHI MOBEIIHKM arpapHHUX MIANPHUEMCTB. Tak, MiINPUEMCTBA KIIacTepiB
Ne 1 ta 4 QpyHKUIOHYIOTH 32 IEPIINM BapiaHTOM IHBECTHLIHHOTO pillieHHs. SIK JeMOHCTPYIOThH
JIaHi, SKIO MiAMPHEMCTBO HE Majio 3aco0iB aus iHBectuiiit 1o 2017 poky, TO 3 IMOBIpHICTIO
67 % y monanbpIoMy rocroiapcTBa BiMOBIISUINCS Bijl iHBECTHLIH. 30UTKOBICTH BUPOOHHIITBA
Ta 3HWKEHHS JEpXaBHOI MINTPUMKHM TBAapUHHMIBKOI ranysi micns 2017 poky 3yMOBWIIO
HEJOCTYIHICTh iHBecTHLIH i 63,5 % miampuemcTB. 3BiJCH MOXHA KOHCTaryBaTH, IO
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MiATPHEMCTBA, SKi HEe Maiu 3aco0iB ams iHBecTyBaHHS 10 2017 poky abo sAKi iHBeCTyBalH y
30UTKOBE BUPOOHHUIITBO, ITepeOyBAIOTh y TiPIIOMY CTaHi i He MOXKYTb 3iHCHIOBATH 1HBECTHIIIT y
nepion micist 2017 poxy 3 iMmoBipHIcTIO 65,5 %.

BigMiaHOIO pucoro migmpueMcTB kiactepiB Ne 2 Ta 3 € TOBemiHKa BiAMOBHU Bif
iHBecTHIiN y mepiox micast 2017 poky 3 MeTOr0 BHIydeHHS MpHOyTKy. Taki miAmpuemMcTBa
MalOTh BHCOKY peHTabenbHicTh akTHBIB (57—123 %) Ta HU3BKUIL piBeHb BiTHOIIEHHS 60PTY
no aktuBiB (0—12,3 %).

BucHoBku. TakuM YHMHOM, 3yMOBJIOETbCS aKTHBHE BHKOPDHUCTAHHS  pe3yJbTaTiB
MUHYJIOPIYHUX 1HBECTHUIIH Ta HeOaKaHHS BUTpAYaHHS KOINTIB HAa 1HBECTHIIil, OCKIIBKH Y
MMOTOYHOMY TIE€pioZli BOHW MArOTh BHUCOKI pE3yJAbTaTH MisIIHOCTI Ta BiACYTHICTH MpoOieM Ha
pueKy. IlinmpuemctBa kmactepiB Ne 5 Ta 6 TOTPUMYIOTECS TPETHOTO BapiaHTa iHBECTHUIIIHHOTO
pimenns. IxHs penTabenbHiCTh AKTHBIB € HEBUCOKOIO, IPOTE 3ATHOIO 710 BinTBOperHs (737 %).
HasBHicTs 3Ha9HOTO PiBHS BimHOMmIEHHA O0pry m0 akTHBIB (18—32 %) CBIOUMTH MPO aKTHBHE
BUKOPHUCTAHHS JII3UHTY, & TAKOX JESIKY JOCTYITHICTh KpenuTiB y niepioa a0 2017 poky, 1o CBOro
gacy 3yMOBHWJIO TPUPICT IHBECTHIIIH, pe3YJIbTATH SIKUX € 0a3UCOM TSI TOJAIBIIIOTO MaiiOyTHEOTO
(hiHaHCYBaHHS arpapHOTO Oi3HECY.
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V. Y. Ilin. Dominant investment strategies forming production portfolio agricultural
enterprises

Modern market principles of agrarian production, in the context of providing investment
activity and investment attractiveness of enterprises, require the most profitable diversification
of production, in order to ensure the stable development of national agrarian business in the
implementation of the most effective current projects of agricultural investment.

Modern investment projects of national agrarian enterprises, in fact, are the strategy of the
economy, which is expressed in a certain set of productive assets (production portfolio of the
enterprise). The production portfolio of the agrarian enterprise is effective, if it corresponds to
the actual goals and objectives of the economy, and in particular to be profitable and investment
attractive. Thus, in order to analyze the quality of existing production portfolios, it is necessary
to assess the conformity of the production structure with modern agrarian enterprise strategies,
for example, of the regional agro-industrial complex.

Purpose. To explore the complex use of modern topical instruments of investment activity of
agrarian enterprises, to reveal their content and significance as an important factor of investment
of enterprises in the conditions of globalization.

Methods. The research was conducted on the basis of the use of monographic, abstract-
logical, economic-statistical, sociological, historical methods. The methodological basis for the
study of material was the dialectic method of cognition of socio-economic phenomena.

Results. Thus, in conditions of globalization and increasing global competition, an important
tool for any economic activity is investment. However, in the country there is a problem of a
shortage of free investment resources. The reasons for this state of things can be grouped into
two groups. The first group concerns the macroeconomic regulation of the Ukrainian economy,
in particular, the policies of the National Bank of Ukraine regarding the formation of credit
resources and the discount rate on loans, the governments policy on creating a favorable
investment climate (development of domestic business and ensuring the functioning of an
effective judicial system). The second group of reasons relates to the level of enterprises. Among
them, particular attention should be paid to investment instruments, through which a modern
agrarian enterprise attracts and manages investments. Such instruments include, first of all,
bank lending and effective management.

Conclusion. Further research on the investment attractiveness of an agrarian enterprise will
be aimed at assessing the vulnerability of domestic enterprises, which will enable diversification
of risks of domestic and foreign investors and increase the guarantee of investing data of
investors in domestic investment projects, which are real strategies for the development of
agrarian enterprises.

Key words: investment, investment project, production portfolio, strategy, economy,
enterprise.
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TEOPETHUYHI 3ACAIU CTPAXOBHUX
IITIOB’A3AHUX 3 HUMU HOCJYT

Y emammi oocniosceno cymuicms nocayeu, it maymaueHus y HAYiOHATbHUX | MIZICHAPOOHUX
HOpMAmMUBHO-NPAosUx akmax. Bcmanoeneno, wo nociyeu HeobOXIOHO GusHawamu ma
Kracugpikysamu  8ION0BIOHO 00 (DYHKYIOHANILHO2O NPUSHAYEHHS (DIHAHCOB020 CEeKMopy
(cexmopy Qinancosux kopnopayiti), 0e 8UPOONAIOMbCA CIMPAXOGE MA NOB A3AHI 3 HUMU NOCTY2U.
3anpononosano knacugixayilo cmpaxogux i NO8’S3aHUX 3 HUMU NOCAYe 34 GIONOGIOHUMU
o3Haxkamu. Busnaueno cymuicme iHOycmpii cmpaxoux i no8 s13anHux 3 HUMU NOCAYe, d MAKONC
Ccmpaxogoi nociyeu, npooykmy ma KOMRLEKCY NOCaye. 3anponoHo6aHo emanHicms npoyecy
iXHbO2O 6NPOBAOICEHHS HA PUHOK CIPAXOBUX NOCTLY2.

Kniouosi cnosa: cmpaxoea nociyea, cmpaxosuti RpooyKm, cmpaxosa onepayis, Cmpaxosux,
BUPOOHUYMEO.

FO. M. KoBanenko. TeopeTuueckne 0CHOBBI CTPAXOBBIX M CBS3aHHBIX ¢ HUMH YCJIYT

B cmamve uccredosana cywmocmv ycayeu, ee MOIKOGAHUE 6 HAYUOHATbHBIX U
MENCOYHAPOOHBIX HOPMAMUBHO-NPABOSLIX AKMAX. YCMAHOGLEHO, MO YCayeu HeoOXo0umo
onpedensms U K1ACCUGuyuposams 6 COOMEEMCmsul ¢ HYHKYUOHATbHLIM NPeOHA3HAYeHUeM
Gunancosozo cexmopa (cekmopa GuUHAHCOBLIX KOPNOpayuil), 20e npouU3800IMcs CMpaxosvle u
cesazanHble ¢ Humu ycayeu. Ilpednosicena kiaccugurayust Cmpaxoewix U C6s3AHHbIX ¢ HUMU YCILY2
no onpedenénnvim npusHaxkam. Onpeoeiena CywyHoOCMb UHOYCMPUU CIPAXOGLIX U CEA3AHHbIX
C HUMU YCYe, A MAKdce Cmpaxogoil yciyeu, npodykma u xomniexca yciye. Ilpednocena
IMANHOCHb NPOYECca UX BHeOPEHUsl HA PLIHOK CIPAXO0BbIX YCIye.

Kniouesvte cnosa: cmpaxosasi yciyeda, cmpaxogoiti HpOOYKm, Cmpaxogas. onepayus,
CMPpaxo8ujux, npou3800Cmeo.

MeTo10 CTATTi € BU3HAUEHHS CYTHOCTI CTPaxOBUX 1 TMOB’S3aHUX 3 HUMH ITOCIYT, & TAKOX
HaBEJICHHS BiIMOBITHUX KIacH(piKaIlii.

IocTanoBKa nmpo0jieMH y 3arajJibHOMY BUIVIAI Ta 1i 3B 30K 3 Ba:KJIMBHUMHU HayKOBUMH
4yu mpakTHYHUMH 3aBaaHHsMu. Cdepa cTpaxoBHUX i MOB’SA3aHUX 3 HAUMH IMOCIYT BKIIOYAE
BUPOOHUIITBO PI3HOMAHITHUX BHIIB MOCTYT NMpodeciiHUMKN yIaCHUKaMH CTPAaxOBOTO PUHKY.
Cy4acHi 3MiHH Y QYHKIIIOHYBaHHI I[OTO PUHKY € HACTUIBKH CTPIMKHMH, 110 BOHU HE 3aBXKIH
HaOyBaIOTh TEOPETUKO-METOOIOTIIHOTO OCMHUCIICHHS Ta BiITOBITHOTO BUBUEHHS. Y pe3ysbTari
HUHI MaeMO TpOOIEeMH TEOPETUYHOTO, METOAOJIOTIYHOTO Ta EMITIPHYHOTO XapakTepy, II0
MO3HAYAIOTHCS HA TIOMANBIIIOMY PO3BHTKY CTPaxoBOi MisNILHOCTI W iHTerparlii cTpaxoBOTO
OizHecy y €BpONEHCHKUN Ta CBITOBHI €KOHOMIYHHN TTPOCTIp.
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AHani3 ocTaHHix xocaimkeHb i myOaikamiii. IlpoGmemam crpaxoBoi misITBHOCTI Ta
BHPOOHUIITBA CTPAXOBUX MOCTYT MPUCBIUCHI MpaIli 3axigHUX BUYEHUX, 30kpeMa J. brekyernna,
3.boxni, B. bepra, A. Baruepa, P. Becrepdinma, O. ['arena, JIx. 'may6epra, I1. Tonme, J1. [Ixedda,
J. Kimyenna, /1. Kecnepa, P. Kon6a, A. Maneca, P. Meprona, I1. Mronnepa, P. I[Tetepcona, C. Py,
P. Ponpireca, JI. Crirmina, I. [lImonepa Ta in. Cepen BITYN3HAHUX YICHHX 0COOTUBOTO 3HAYCHHS
JUIS PO3BUTKY TEOPil Ta MPAKTHKHU CTPAXOBO1 MisUIbHOCTI HaOynu mocimimkenns B. ba3mieBnua,
O. Bbapanoscbkoro, H. Baykosoi, O. Bopuak, T. ToBopymko, O. 3anerosa, JI. Heunnopyx,
C. Onumko, C. Ocanms, P. ITikye, T. PoroBoi, H. Tkauenko, B. Tpunuyka, B. dypmana ta
iH. Bimgaroun HajexHe HaNpamoBaHHAM yYeHUX Y i cdepi, MOTPIOHO 3ayBakKHTH, IO
3aJMIIAIOTHCS HE JI0 OCTAaHHBOTO BHU3HAYCHUMH 3MICT CTPAXOBHX MOCIYT SIK PI3HOBHIY
(hiHAHCOBHX IIOCIYT, CTaTyC CTPAXOBUX KOMITaHIH AK (hiHAHCOBUX ITOCEPEAHUKIB i BHPOOHHKIB
CTPaxOBHX Ta IHIINX MOCIYT. BUMararoTh TakoX Meperisay Hiaxomu Ao Kiacugikarii mux
MOCHIYT 3 OonIAMy Ha moTpely y 3abesnedeHHi iHpoOpMaIiitHOi TpaHCHapEeHTHOCTI CTPaxoBOi
ISITBHOCTI Y IIJIOMY.

Buxsiaa ocHoBHOro marepiany. Po3yMiHHS MOCITYyrd B €KOHOMIYHIH HayIli TIIYMadUThCS
JIOCUTH IIIUPOKO. 3 OTHOTO OOKY, PO3MOBCIOKEHUM € ITiJIX1/1, 1€ BOHA aCOIIOETHCS 3 PE3YIIBTATOM
ISUTBHOCTI (SIK 3MICTOBHUH Mi/IXiT), @ 3 1HIIIOTO — PO3MISIAETHCSA K AISUTBHICTD (TIPOIeCyalbHIHA
miaxig). Y HaWMmMUpHIoMy po3yMiHHI MOCIYTOIO € CYCHiJbHI BiTHOCHHH M0N0 (OPMYBaHHS
COITiaJIBHO-eKOHOMIYHUX YMOB 200 €KBIBAJICHTHOTO CYCITUTRHOTO OOMiHY TIpalli 3a BiIITOBIJHAM
noroBopoM [4, c. 40].

om0 BITYM3HSIHOTO HOPMATHBHO-IIPABOBOIO BHU3HAYEHHs MOCIYTH, TO L{MBiLIbHUNA KOmeKe
VYkpainu 11 He HaBoauTh. Hapasi mi. 63 «Ilocmyru. 3aranbHi MOJ0KESHHS» TOPKAETHCS JOTOBOPIB
PO HAJaHHS MOCIYT, KOJU OlHA CTOPOHA (BUKOHABEIb) 3000B’SI3y€ThCS 3a 3aBAAHHAM IPyToi
CTOPOHHM (3aMOBHHKA) HAJATH TOCIYTY, SIKa CIIOKUBAETHCS B TPOIIECi BAMHEHHS TIEBHOI [Tii a0o
3MiHCHEHHS TIEBHOT JisSUTBHOCTI, & 3aMOBHHK 3000B’I3YEThCS OIJIATUTH BHKOHABIIEBI 3a3HAUCHY
TTOCITYTY, SIKIIO iHIIIE He BCTAHOBIICHO JOTOBOpOM [12]. 3a3HaueHe He TTOBHOIO MipOIO BiIIOBiTae
cnenudini ykiIagaHHS TOTOBOPIB Y CTPAXOBiH MisIIBHOCTI, TOX JOUUIBHIIIAM € TPaKTyBaHHS
MTOCTTYTH SIK 00’ €KTa MUBIIFHUX TpaB. Yxke y cT. 1 3axony Ykpainm Bix 12.05.1991 Ne 1023-XI1
«IIpo 3axucT MpaB CHOXKUBAYIB» MOCIYra TPAKTYETHCS K «IISUIbHICTh BUKOHABISI 3 Ha/IaHHS
(mepenadi) crioXXuBaveBi IEBHOTO BU3HAYEHOTO JOTOBOPOM MaTEPiaIbHOTO UM HeMaTepiaTbHOTO
Omara, 1o 3MIMCHIOETHCS 32 IHIUBIAYaTbHIM 3aMOBJICHHSM CITOKMBa4a JJISl 33T0OBOJICHHS 1OTO
ocobuctux morped» [7], ToOTO criokuBad Mo)ke OyTH JHie (i3HIHOI0 0CO00I0, 10 0OMEKYE
CITOKMBaYa-IOpUANIHY 0CO0Y.

Ha mamy aymxy, Oinpnl NpuUHHATHAM € BH3HAUEHHS ITOCITYTH y leHepanbHIA yromi mpo
toprisito nociyramu (mani — FATC) CsitoBoi opranizamii Toprisii (mani — COT), ae BoHa €
BHJIOM TOBapy, TOX IiAMagae mij TOPTOBeNIbHI omnepaiii. 3a3Ha4eHo, M0 MMOCTadYaHHs MOCITyT
O3Hadae BUPOOHUIITBO, PO3MOALI, 30yT, mpomax i moctaBky [2]. IlomibHe 3Haxoammo y
Knacudixanii Bunis exoromignoi mismerOCTi (KBEJ (K 009:2010), 30KpeMa «mociayru — 1e
pe3yNIbTaT eKOHOMIYHOI AISITFHOCTI, BITHOCHO SIKOTO HE MOYKHA BCTAHOBHTH IIPaBa BIACHOCTI.
[Mociyru He miUIAraoTh MPOJaXKy OKPEMO Bij MpoLecy 1X BUPOOHUITBA. MOMEHT 3aBepIICHHS
BHPOOHUIITBA MOCITYTH 30ira€Tbcss 3 MOMEHTOM HamaHHS ii criokwBadeBi» [3]. [HmmH mimxing
MicTuThCs ¥ cT. 14.1.185 TlomaTkoBOTO KOZIEKCY YKpaiHH, e MOCTadaHHs IMOCTYT TIIYMAYHThCS
SIK «Oymb-siKa omepallis, 0 He € MOCTa4aHHsIM TOBapiB, UM iHIA OIepallis 3 repenadi rnpasa
Ha 00’€KTH IIpaBa IHTENEKTyaJbHOI BIACHOCTI Ta iHII HeMmaTepialbHi aKTUBH UM HaJaHHSA
IHITMX MaHOBHX TIPaB CTOCOBHO TaKHWX OO0 €KTIB MpaBa IHTEIEKTYaIbHOI BIACHOCTI, a TAKOXK
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Ha/IaHHS TOCIYT, 110 CTIOKUBAIOTHCS B MIPOIIECi BUMHEHHS IEBHOI Aii a00 MPpOBaKEHHS MEBHOI
nismpHOCT» [5]. Ilpu oMy BiTUM3HSHA TPAKTHKAa EKOHOMIYHOI MisITBHOCTI 0a3yeThes Ha
HaJaHHI TIOCIYT CIOXKWBady, a 3apyOiKHA — MPOJAXy IMOKYMISIM (CIIOKMBadaM). BHUHATKOM
MokHa BBakatn KBEJ] Vkpainu, Je mociayria BUPOOISIOTECSA B YCIX IHCTUTYIIHHHX CEKTOpax
exoHoMikH. OTXxe, IPOAYKII€I0 € Pe3yabTaT eKOHOMIYHOI IISUTBHOCTI, 30KpeMa i CTpaxoBoi, 1
y3araJbHIOIOYMM TEPMiHOM, IO CTOCYETHCS IO3HAUYEHHS K TOBApPiB, TaK i MOCIYT.

BpaxoByroun OkpeMi OCOONWBOCTI CKIaJaHHS HAI[lOHATbHUX paxyHKiB, IOCIYTH
MOTPIOHO BHM3HAYATH Ta KiIacH(iKyBaTH BiIMOBIAHO a0 (YHKIIIOHATHLHOTO HaBaHTAKCHHS
OKPEMOT0 CEKTOPY €KOHOMIiKH, 30KpeMa (iHaHCOBOTO (CekTopy (iHAHCOBHX KOPIIOpAIliid), 1e i
BHPOOJISIOTHCS CTPAXOBi Ta OB’ A3aH1 3 HUMH MOCTYTH. [Ipu IIbOMY CTIOKHBAYi TAKUX MOCIYT €
OJHOYACHO 1 TOHOpaMu/penurieHTaMu (HiHaHCOBUX PECYPCiB, 1 iXHS aKTUBHICTH 3POCTAE.

31e0inpImoro 3a BH3HAYCHHS CTPAXOBOi MOCTYTH IMOCIJIAIOTHCS Ha YWHHY HOPMATHBHO-
mpaBoBy 0a3y. BigmosinHo 1o 3akony Ykpainu Bix 07.03.1996 Ne 85/96-BP «IIpo cTpaxyBaHHs»
il MOYKHA BU3HAYHUTH SIK «ITPOJaK FOPUIUIHO 0POpMITEHUX 3000B’ I3aHb 1010 3aXUCTY MAWHOBUX
iHTepeciB Gi3MUHMX 0CI0 Ta IOPUAMYHUX OCIO y pasi HAaCTaHHS TMEBHUX TMOMIH (CTpaxoBUX
BUMIA/IKIB), BU3HAYCHUX JOTOBOPOM CTpaxyBaHHS a00 YWHHUM 3aKOHOJABCTBOM, 32 PaxyHOK
rpomoBux (OHIIB, MO (HOPMYIOTECS IIIAXOM CIUIATH (Gi3HUHUME oco0aMH Ta IOPUINIHIMH
ocobaMH  CTpaxOBHX IUIATEXKiB (CTPaxXOBHX BHECKIB, CTPaXOBHX MpPEMil) Ta IOXOMIB BiJ
pO3MilIeHHs KOmITiB ITuX GoHmiBy [8].

I[Ipy mpOMy BapTO BpPaxOBYBAaTH, IO TOCAYTH Yy cdepi cTpaxyBaHHSI Ta CHCTEMi
HaKOIMMYyBAJILHOTO TICHCIHOTO 3a0e3MedeHHs] BXOMATh N0 CKIaay (iHAHCOBHUX TOCIYT
BignoBigHO M0 3akoHy Ykpainm Bixm 12.07.2001 Ne 2664-I11 «IIpo ¢inancoBi mocmyru Ta
JepKaBHE pETyMIOBaHHSI pPHHKIB (inaHcoBux mociuyr» [9]. Iloromkyemocs 3 MO3UII€I0
O. 'amaHKOBOI, SIKa TIIYMAYUTh CTPAXOBY MOCIYTY SIK «(iHAHCOBY TOCIYTY Y BUINISI TIPOIAXy
OpUANIHO OopMIIEHUX 3000B’s3aHb 3 HaJaHHS CTPAXOBOTO 3aXHCTY, SKy IPOIOHYIOTh HA
PUHKY CTPaXOBHKH MOTEHIIIHHUM cTpaxyBaJibHHKaM» [1, c. 79].

Hapasi po3yminHs (hiHaHCOBOI, 30KpeMa CTPaxoBoOi, HOCIYTH Y HOPMaTHBHO-IIPAaBOBiil Oa3i
He po3kpuBae ii 3micT. BoHa Mae cBoi crerudiuHi pricH 1 BKIIOYAETHCA Y CHCTEMH BHIIOTO
MOPSIZIKY K CTPYKTYpHHI eneMeHT. Tak, excrieprd MB® [13] mrymauars (hiHaHCOBY IOCITYTY SIK
TpaHCAaKIIilo, [0 BUMATa€eThCs 111 OTpUMaHHs (PiHAHCOBOTO TOBapY (I CTPaX0OBO1 AISUTBHOCTI —
cTpaxoBoro mpoaykry). Biamosimao no TATC [2] crpaxoBa mociyra — 1ie Oyab-sika MOCIyTa
CTPaxOBOTO XapakKTepy, SKy MPOIOHYE MOCTAYaIbHUK CTPAaXOBHX MOCIYT Oymb-sSKOi KpaiHH-
YIIeHa.

Huni yximagero Yromy mpo mapTHEpCTBO i CHiBPOOITHUIITBO MiXk YKPaiHOTO Ta €BPOIIEHCEKAMHU
CITIBTOBAPUCTBAMHU Ta IXHIMH Jiep>kaBaMu-diieHamMu [ 11], 1e sk momaTok 10 Hel HaBeIeHO Mepeik
CTPaxXOBHX TOCIYT, y HOPMAaTHUBHO-TIPABOBOMY PETYJIIOBaHHI SIKHX HEOOXiTHO 3a0e3NednTH
npubMM3Hy anekBaTHiCTh 3 HopMamu €C. IIpore MaeMo pi3HI TAXOAM O PO3YMIHHS Ta
Kacuikarii CTpaxoBHUX MOCIYT, IO CYTTEBO BiIPi3HAIOTHCSA Bifl MepemiKy (piHaHCOBUX MOCITYT
COT i €C (tabmn. 1). BupoBamkeHHS IIIX HOPM Y BITIH3HAHY MPAKTUKY € CKJIAIHAM IPOIIECOM,
ajie TOTPiOHO YCBIIOMIIIOBATH, IO BCi €BPOIHTETpaIliifHi IUTAHU CTOCOBHO PHHKY CTPaXOBHX
mociyr OymyTh MapHUMHU 0e3 TapMoHi3arii Ta yHiikarmii cucTeM HOpPM i CTaHIApTIB 100
BUPOOHHUIITBA ITUX TOCITYT.
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Tabmums 1

HopmarusHi kaacudikaropu cTpaxoBuX i MOB’siI3aHUX 3 HUMHU MOCJIYT

Yroga npo napTHepcTBO Ta

3axoH Ykpainu
«IIpo ¢inancosi

YEHHS;
CTpaxyBaHHS BAaHTAXIB;
iHIII BUIM IPSIMOTO
CTpaxyBaHHS;
TepecTpaxyBaHHs;
CTPaxoBi HOCIYTH,
JTOTIOMIXKHI TIOCITYTH

npsiME CTPaxyBaHHs (BKJIIOYa-
104U CyMiCHE CTpaxyBaHHS):
CTpaxyBaHHS XUTTS; 1HILI
BHJIM CTPaxXyBaHH;
MOBTOPHE CTPAaXyBaHHS i
perporiecis;

MOCEPEIHULITBO Yy ramysi
cTpaxyBaHHs (OpOKEpCTBO Ta
KOHCYIIBTaTHBHI IIOCITYTH);
JIOTMIOMDKHI TOCITYTH B Taty3i
CTpaxyBaHHsI (KOHCYJIETAaTHB-
Hi, aKTyapHi, IOCIYTH LIOA0
OLIHKH PU3KKY Ta BPETYIIIO-
BaHHS PETEH31i)

KepiBanurso 3i cniBpoOiTHHLITBO
. . . MOCTYTH T
CTATHCTHKH MizK YKpaiHolo i
. .. o I'enepanbHa yroaa npo Jep:KaBHe
MIi>KHApOAHON €BpONeiiCbKHMHU .
A . TOPTiBJII0 NOCTYTAMH peryJaioBaHHs
Toprisii CHiBTOBAPUCTBAMHU MHKIB
NOCJyraMu Ta iXHiMU Jep:kaBamMu- P
pinancoBux
YIeHAMH
MOCIyr»
Crpaxosi nociayru: Yei BuaM cTpaxyBaHHS Ta CrpaxoBi nocjayru Ta Ti, Hocayru y cdepi
CTpaxyBaHHS XKHUTTS MOCJIYTH, 10 HAZAKOThCH Y 1[0 MOB’si3aHi 3i cTpaxy- CcTpaxyBaHHs Ta
i meHciiiHe 3a0e3me- 3B’5I3KY i3 CTPaXyBaHHAM: BaHHSIM: HAKONHYYBAJILHOIO

IpsiMe CTPaxyBaHHs
(Y T. 4. CHiJIbHE CTpaxXyBaH-
H$1): )KUTTS; HE MOB’sI3aHe 3i
CTpaxyBaHHAM JKUTTH;
HepecTpaxyBaHHs 1 Iepefada
YaCTHHU OIeparliii;

CTPaxoBe IOCEPEIHUIITBO
(OpokepchKke Ta areHTChbKe);
JIOTIOMI>KHI OCITYTH IIOA0
CTpaxyBaHHsI (KOHCYJIbTalliii-
Hi, aKTyapHi, OIliHKa PH3UKY
Ta MOCITYTU HI0JI0 BPETYII0-
BaHHSI NIPETEH3IM)

neHciitHoro 3ades-
TeYeHHsI

IDicepeno: cknadeno na ocuosi [2; 9, 10, 11].

VYei ni nocinyrd GOpMyIOTh IHIYCTPIIO CTPaxoOBHX 1 HOB’S3aHUX 3 HUMH IOCIYT, TOOTO
YaCTHHY €KOHOMIYHOTO MPOCTOPY, JI€ 33J0BOJBHSIOTECS MOTPeOM BUPOOHMKIB 1 CHIOKHBaYiB
PI3HOMaHITHUX CTPaxOBHX Ta IHIIMX MOCIYT. [0 MOB’s3aHUX MOCIIYT MOXKHA BIJTHECTH TOCIIYTH
CTPaxOBUX arcHTIB, CTPaxOBHX 1 IEPECTPAaXOBUX OpOKepiB, aBapiiiHMX KoMicapiB, aKTyapiis,
KOHCYJIBTaHTIB 31 CTpaxyBaHHs, IHBECTHLIITHUX PaaHUKIB Ta iH. [Ipy boMy y4acHHK CTpaxoBoi
JUSUTBHOCT]I MOXKE IMTiABUILUTH CBOIO KOHKYPEHTOCIPOMOXKHICTB 1 3SMEHIIUTH MOTEHIIIHI PU3UKH
3a paxyHOK JuBepcuikanii BUAIB CBOE TiSUIBHOCTI Ta BHPOOHUITBA CTPAXOBHX IMOCIYT i3
BIJINIOBITHMMU O3HaKamu (Tad. 2).

OTxe, IpOBeeHE AOCHTIIPKEHHS Ja€ 3MOTY BU3HAYNUTH CTPAXOBY MOCIYTY SIK crenugiaHui
CTpaxoBHMii TOBAp, IO MA€ IiHy Ta BiAMOBiAHI XapaKTepUCTHKH. MIOro He MOKHA TOPKHYTHCE,
OOMIHATH y BHIAJKY BHSBJICHHS HEIOJIKIB, ajie /Ul I[bOTO TOBapy BXJIMBUM € HasBHICTH B
00CIIyroByBaHHI TaKMX HeMarepiaJlbHUX IIJTBEP/PKEHb iXHBOI SIKOCTi, SIK KOMIICTEHTHICTb
1 BUISII TpaliBHUKIB YCTaHOBHU-BHUPOOHMKA CTPAxXOBOi IIOCIYIH, IPHUMIIIEHHS, SKICTh
OCHAIIIEHHS, ICHYBaHHS Cy4acHOI TEXHIKH, KOM(OPTHUX YMOB JJIsl CTpaxyBaJbHUKA a00 1HIIOTO
KiieHTa. be3zanepednuM € i Toi akT, 0 CHoKWBavya CTPaxoBOI MOCIYTH BaXK4e 33/10BOJIHUTH
MOPIBHSHO 3 ITOKYMIIEM MarepianbHoi pedi. OCHOBHUMH O3HAaKaMH, IO BHPI3HSIOTH CTPAaXOBY
MOCIIYry cepell IHIIMX MOCIYyI, € PHHKOBICTh, JIOKAJIBHMH XapakTep, 1HIUBiTyaJIbHICTB,
B32€MO3JICKHICTh (KOMIUIEMEHTApHICTB), B3a€MO3aMIHHICTh (CYOCTHTYLIHHICTB), J0Bipa /10
BUPOOHMKA, BEJIMKA JU(epeHIiiallis OKpeMHIX BUIB CTPAXOBUX Ta OB’ I3aHUX 3 HUMH HOCIIYT.
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CepeIOBHUILIEM
CTpaxoBOl TisUTbHOCTI

Tabmnrs 2
OcHoBHi K1acupikaniiiHi 03HaKH cTPAXOBUX TAa MOB’SI3aHUX 3 HUMHU MOCJYT
Ne
O3naka Buan

3/m

1. |3acmocobom a) CTPaxoBi IIOCIIYTH, 0 BUPOOISIOTECS IIEPEBAKHO (hiHAHCOBUMH ITOCEPEIHIKAMU 3
nepepo3noniny BI/IMIOBIJHOIO JTLICH3I€I0;

TPOIIOBHX pecypciB | 0) HOCIyTH, IO HOB’sA3aHi 31 CTpaxXyBaHHSM. IXHIMU OCHOBHUMU BUPOOHHUKAMH €
CTPaxoBi areHTH, CTPAXOBi Ta IepecTpaxoBi OpOKepH, aBapiifHi koMicapu, akTyapii,
KOHCYJIBTAHTH 31 CTpaxyBaHHs Ta HEACPKABHOTO NEHCIHHOTO 3a0e3neucHHs

2. |3acryneHem a) 000B’I3KOBI, peaizalis KX € IPIMYCOBOIO, HE3aIEKHO Bill 00’€KTUBHOI CHTYALT 1
000B’SI3KOBOCT1 Cy0’€KTHBHOI OLIHKY (00OB’I3KOBI BUIM CTPaxyBaHHST;

6) 10OPOBILNIBHI, peasi3aris IKUX € HLTKOM JOOPOBITBHOIO 1 HE 00MEXKYETBCS JKOTHUMHU
YHHHHKaMH (KpiM 3aKOHOJABCTBA)

3. | 3a pyxoM (iHaHCOBHX | @) IOCITYTH, BAPOOHHIITBO SIKUX CYIPOBOKYETHCS PyXOM (hiHAHCOBHX aKkTHBIB ((iHaH-
aKTUBIB COBE IIOCEPETHUNTBO y chepi CTPaxoBoi MisIBHOCTI);

6) mociyru, o BUPOONSIOTHCS 6€3 3a3HAYCHOT0 PYXY (ZOMOMDKHA IisUTBHICTD ¥ chepi
CTpaxyBaHHS)

4. | 3a cnenudikoro a) TpaAULiiiHI — HAHOLTBII PO3MOBCIOKEHI;

IUSUTBHOCTI Y4acHUKa | 0) ZOJaTKoOBi — CyIPOBOXKYIOTh MPOLIEC BUPOOHHUIITBA TPAULIITHUX CTPAXOBHUX I10-

PMHKY CTPaXOBUX ciyr, 30kpema Bank Insurance;

ocIyr B) HETpaIUILiiHi, 30kpeMa (oHI0BE cTpaxyBaHHA. OCTaHHI € CBOEPIIHUM CBiTUEHHIM
3piI0CTi CTPaxoBOi AISTBHOCTI ¥ aKTHBHOCTI HOBEAIHKY HA PUHKY

5. | 3a TexuiunoIO a) KIIACHYHI, peami3allis sSKuX He OB sA3aHa 3 eleKTPOHHUMH ONePaLisIMHL;
peaiizaniero ©0) eIEKTPOHHI, IPEIMETOM SIKHX € 3aTyYCHHS Ta BUKOPHCTaHHS IPOLIOBHX KOIUTIB i3

BHKOPHCTAHHSM TEXHOJIOTIYHHX CHCTEM

6. |3a nudepenuiamiero | a) npsmi — 3aJ0BOJBHSIIOTH iCHYIOUI (HasBHI) OTPEOH 1010 CTPAXOBOi MOCIYTH;
3a70BOJICHHS OTped | ©) HempsiMi, a00 CYIyTHI IOCIYTH, — 33{0BOJILHAIOTH HESBHI IOTPEOH, IO POOUTH
CrokMBaya (CTpaxo- | OLIbLI 3pyYHHM BUPOOHMIITBO NPAMUX OCIYT 63 OTPHMAHHS CHOXNBA4EM JIOJATKO-
BHKa 200 3aCTpaxoBa- | BOTO JOXOMY, aje 301IbNIyIOTh i iHHICTH (Tele(OHHE YIPaBIiHHI aKTHBAMH, KOHCYITb-
HOT 0c00H) TaliiHi MOCIYTH TOIIO)

7. | 3arpymamu a) MacoBi — OXOILTIOIOTh MAaKCHMAJbHO IMIUPOKE KOJIO CIIOXKUBadiB (000B’s13K0Be 200
CIIOJKHMBAYiB IPYIOBE CTPaxXyBaHHs);

6) crewianizoBaHi — crieniai3oBaHe OXOIUICHHS CIIO)KHBAYiB, OCKUIBKH IOCITyTra
BUMarae npoeciiHoro piBH MiATOTOBKYU KaJpiB i cIel[ialbHUX 3HAHb ((hiHAHCOBHIL
IH)KMHIPHHT, KOHCYJIBTALIHI MOCIYTH TOLIO)

8. | 3a TpuBaiictio a) CTpaTeriyHi — JO3BONSIOTh CIIOKHBAdy CTPAXOBOI MOCITYTH PO3POOUTH Ta JOCATTH
CTPaxOBOI ITOCITYTH T | ICTOTHUX CTpaTEriYHUX MEPETBOPEHb y XapakKTepi, HanpsiMax i MaciTabax AisIbHOCTI
MeTH ii cioxuBaHHS | a00 00pa3i KUTTA (HAIOKUIyBabHE IEHCIiHEe CTpaXyBaHHS TOIIO);

©6) orepaTHBHI — JI03BOJIAIOTH CIIOKHBA4Y ITiITOTYBATHCh i IBUJIKO PO3B’3aTH HE3ara-
HOBaHi po0neMu (cTpaxyBaHHs KPSIUTIB TOMIO)
9. [3aTunom cnoxuBaya | a) moCIyru JOMOToCHOAapCTBaM;
6) mociryru KOpHoparism;
B) MOCIIYTH Cy0’€KTaM 3arajbHOACPKABHOTO yHPABIiHH;
1) IOCITyTH HeKoMepIiiHuM opranizamism (HKO)

10. | 3a yacoM mosiBH a) MiCIIsl TPHBAJIOTO MPOMIXKKY Yacy;

pe3yabrary 0) micis cepeHbOro iHTEpBAlly Yacy;
B) MicCJIsl KOPOTKOTO TEPMiHY Yacy;
T) JOCUTH IIBUJIKO

11. | 3a mepiogom a) MOCTiliHi, 10 BUPOOJISIIOTHCST HE3AJIEIKHO BiJ] Yacy J0OH (IHTEpHET-CTpaxyBaHH:);
BUPOOHHITTBA 6) ki BUPOOISIIOThCS y HEBHHIT 9ac 1001, TOOTO y 9yac poOOTH CTPaxOBHKA

12. | 3a mpaBoBUM a) IIOCITYTH, BUPOOHUITBO SIKHX 0(OPMIEHO JOTOBOPOM;
oopmieHHIM 0) mociyru, BUpOOHUITBO SIKUX BHUTIKAE 13 3aKOHOJIABCTBA

13. | 3a comiambHIM a) IIOCIIYTH, IO IIOTPeOyIOTh IIEBHOTO COLIaIbHOTO CePeOBUINA (BUPOOIIAIOTHCS CTPa-

XOBUMH OpoKepaMu Ta iH.);
6) mociryru, Mo CTOCOBHO Oaiiy’ki O iCHyBaHHS COLIaIbHOTO CepeOBHINA (TIOCIYTH
CTPaxXOBHX KOMIIaHiH, IEHCIHHUX (OHMIB TOIIO)
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CrpaxoBi Ta OB’ A3aHi 3 HUIMH HOCIYTH HE MOJKHA PO3TIISAATH OKPEMO Bifl:

1) cTpaxoBoi omepaiii — MOCTIIOBHOCTI BiAMOBITHUX Mii, MO 1 CKIAZAIOTh 3MICT CaMUX
nocnyr. Ilociyroro € misuTbHICTH, IO CHIpsSMOBaHAa Ha 3aJO0BOJICHHS CIIOKHBYHMX TOTPeO, a
omepallielo — Mmporec peatisallii 4orock, Mo He 000B’I3KOBO MPUHECE 33JJOBOJICHHS MTOTPEOH,
T100TO TIe hopmanbHa mis. OTKe, CTpaxoBa MOCIyra MoXke OyTH OIeparli€ro, BKIFOUYATH KiJbKa
oTIepariii, a CTpaxoBa oIepais He 3aBXKAN MOXke OyTH ITOCIyTOI0;

2) CTPaxoBOTO MPOIYKTY — MaKeTa B3aEMOTIOB’I3aHUX CTPAXOBUX Ta iHIIMX MOCIYT, IO iX
MIPOTIOHYIOTh (DIHAHCOBI TIOCEPEAHHUKH SK ToBap. HWHI crocTepiraeThcs «mepeMilryBaHHS
PI3HHUX BHUJIB CTPAXOBHX MOCIYT, MAKETH SKUX MPOMAIOTHCS K Takuil mMponaykt. [Ipu mnpomy
3yCTPIiYa€ThCsl OTOTOXKHEHHS CTPAXOBUX MPOIYKTY Ta MOCIYTH. «S1Ip0» CTPaXoBOro NPOAYKTY —
0a30Ba HOMEHKJIATypa MOCIYT, aJKe Y KOXKHOTO yUaCHUKA CTPAaXOBO1 TsUTHOCTI CBOS Crieudika,
TOMY BHPI3HSIOTH CTPAaXOBHH, MEHCIHUN, 1HBECTUIIIMHNN MPOAYKTH TOIIO. Y CBOIO YEpTy, 110
«mepuepiiftHIX» MOCTYT BXOMATH TOB’S3aHI 31 CTpaxyBaHHSAM IOCIYTH, IO JOMOBHIOIOTH
OCHOBHI HampsMH CTPaxoBOi MisTBHOCTI (0€3 IXHBOTO BHIO3MIHEHHS Ta 3a4illaHHS) 3 METOIO
3UTy4eHHS KIIE€HTIB, a TAKOXK 3aJ0BOJICHHS iXHIX MOTped HAWKPAIIHM CITOCOOOM.

BuiezazHadeHe [03BOJISIE HAJATH BH3HAYCHHS 1HHOBAIIHOMY CTPaxoBOMY MPOIYKTY
SIK TIAKETY B3a€MOTIOB’SI3aHUX CTPAXOBUX ITOCIYT, IO BHHHUKAE 3a JTOTIOMOTOIO (hiHAHCOBOT
imkeHepii. Ha Hanty gymKy, iHHOBaIlii Ha pHHKaX CTPAaXOBHX MOCIYT — I1€ iIHHOBAIli ifHE TOEAHAHHS
CTPaXOBUX MOCIYT, L0 JO3BOJISIE BHHAXOANUTH HOBI CTPaxXoBi MPOAYKTH 3 METOIO 33J0BOJICHHS
moTped KITi€HTa, CTPaxyBaHHS PHU3HKiB, (iHAHCOBOTO 3a0e3MeUeHHs IHBECTUILIIHHOT isITbHOCTI
To110. MOoyKe BifiOyBaTHcst KOMOiHYBaHHS KiITBKOX CTPAXOBHX Ta IHIINX MMOCTYT B OJJUH CTPAXOBUI
MIPOAYKT, JTEKOMITO3HUIIiSI CTPAaXOBOTO MPOMYKTY, KOMOIHYBaHHS Ta JEKOMITO3HIliS Y CTBOPCHHI
CHUHTETUYHOTO MPOIYKTY.

[Ipomec BIpoBaKeHHST CTPAXOBOi MOCTYTH (TIPOMYKTY) HAa PUHOK OXOIUTIOE TakKi OCHOBHI
€Tamnu: TONIYKOBiI JOCITIKEHHS; po3poOka KOHIeNIii HOBOI ab0 BIOCKOHAJEHHS iCHYIOYOi
CTpaxoBOi MOCHYrd (TIPOAYKTY); MApPKETUHTOBI OCIHIKCHHS, Oe3mocepeaHs po3podka
HOBOI a00 BIOCKOHAJIEHHS iCHYIOUOi MOCIyTH; ii BUIIPoOyBaHHS Ta OIIHIOBAaHHA 3 OIVIIIY Ha
MPUAHATHICTE; YIPOBAKCHHS IOCIYTH Ha PHUHOK. [IpoTe ChOTOMHI MpakTHYHO BiACYTHI
METOJIOTIOTIYHI MIJXOAW O OIIHIOBaHHS €()EeKTHBHOCTI MEBHOTO 1HHOBAIIMHOTO CTPaxOBOTO
MIPOAYKTY ab0 mopTdens TaKuX MPOAYKTiB;

3) KOMITJIEKC CTPaXOBUX MOCITYT — CYKYITHICTh BiJJOKPEMJICHUX BUIIB CTPAXOBUX TOCIYT, IO
00’ €IHYIOTBCS B M&XaX CTPaxoBOi MisITbHOCTI (HAaIPHUKIIAT, iIHTEPHET-CTPaxXyBaHHS TOIIO).

BucnoBku. Bapro 3a3HaunTH, 10 HaBeAcHI KiacHdikallii i XapaKTepUCTHKH CTPaxOBUX
Ta IHIIUX IOCIYT, OTepaliii i MPOIYKTIB HE MPETEHAYIOTh Ha JOBEPUICHICTH, IO OB’ A3aHO 3i
CTPIMKHAM PO3BUTKOM PHHKY CTPaxOBHX IOCIYT, a TaKOX MOCTIHHUMHU 3MiHAMH KOH FOHKTYPH
(hiHaHCOBOTO PHHKY Y IIJIOMY.

[ToTpeOye OHOBIEHHS HOPMAaTHUBHO-TIPABOBE 3a0e3MeUeHHs peaizaimii CTpaxOBUX IMOCTYT
B YKpaiHi 3 METOI0 NPHUBEICHHS IO CBITOBHX CTaHIAPTiB, iCHYIOUOI HMPAKTUKH MIKHAPOIHUX
CTPaXOBOI'O PUHKY 1 pHHKY CTPaxXOBHX IOCIIYT, & TAKOK CTBOPEHHSI HECYIIEPEWINBOTO IIPABOBOTO
GbyHIaMEHTY JUIs TIOJJANIBIIIOT0 TXHBOTO PETYITIOBAHHSI.
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Yu. M. Kovalenko. Theoretical bases of insurance services and related them services

Introduction. Modern changes in the functioning of the financial services market, in particular
insurance, are so rapid that they do not always acquire theoretical and methodological reflection
and appropriate study. As a result, we now have problems of theoretical, methodological and
empirical nature, which affect the further development of insurance business and the full
integration of insurance business in the European and world economic space. Purpose. The
purpose of the article is to investigate the essence of insurance and related services, to bring them
relevant classifications, as well as offering the author s editorial staff of insurance operations
and product. Methods. The basis of the article is the general scientific methods of cognition:
systemic; scientific abstraction, analysis and synthesis, functional and system analysis, induction
and deduction; method of logical generalization. Results. It has been established that services
need to be identified and classified in accordance with the functional load of the financial sector
(financial corporations sector), where insurance and related services are performed. Their
author s classification is proposed on the basis of features. The essence of the insurance industry
and related services, as well as insurance services, products and their complex are determined.
The phased process of their introduction in the market of insurance services is offered. Conclusion.
The given classifications and characteristics of insurance services, operations and products do
not claim to be perfect, due to the rapid development of the insurance services market, as well
as in general, the constant changes in the financial market. Regulatory and legal support for
the implementation of insurance services in Ukraine needs to be updated in order to bring the
international insurance market and the insurance services market into line with international
standards, as well as to create an unequivocal legal foundation for their further regulation.

Key words: insurance service, insurance product, insurance operation, insurer, production.
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I'EHAEPHO-OPIEHTOBAHE
BIOJ’)KETYBAHHSA: CYTHICTD TA
NEPCIHEKTUBU 3AIIPOBAJP)KEHHS B YKPAIHI

Cmamms  npuceésueHa GUSHAYEHHIO CYMHOCMI  Memoody  2eHOEPHO-OPIEHMOBAHO20
01001cemy8ants, pO3KpUmMmIo 1020 HeOoNiKie I nepesaz ma OOIPYHMYBAHHIO NEPCHEKMUG
3aNPOBAONCEHHS 2EHOEPHO20 OI0NCemy8anHts y broodcemnomy npoyeci Ykpainu. /losedeno, wo
2eHdepHe 01002ceny8anHs HeoOXIOHO PO32A0AMU K PI3HOBUO O100JHCeMYBAHHS, OPIEHMOBAHOO0
Ha pe3ynomam, OCKIIbKU Ye € NPOSPAMHO-YiIboGUll MemooO NIAHY8AHHS NOKAZHUKIG 6100Jcemy.
Biominnocmi nonsearome auute y susHaverti (Oemanizayii) NOKA3HUKIE pe3yibmamueHoCmi, Wo
BUKOPUCTOBYIOMbCA Y NACNOPMI 01002cemnoi npoepamu. AKyenm pooumucs came He 2eHOEPHill
YYMAUoCmi maxkux nokasnHuxie. Yepes nompedy y HAABHOCMI 3HAYHO20 MACUBY OeMANi308aAHOT
iHGhopmayii 0111 3anpoBadICeH s 2eHOEPHO20 DI0DJICemy8anHs y 6100xcemuomy npoyeci Yxpainu
HA NOYAMKOBUX emanax to2o GUKOPUCMAanH 6y0e obmedceHo O100dcemamy mepumopianbHux
2pomaod. Y nodanvuiomy 3a paxyHox HaKOnuueHHs 6i0nosioHoi neobxXionoi inghopmayii' y pospisi
8CIX IAHOK DI00HCEMHOT CUCEMU MOJICTUBE 3ANPOBAONCEHHS MEMOOJY 2EHOEPHO-OPIEHMOBAHO20
01002icemy8anHsL 1 Ha PIGHI 0ePIHCABHO20 OI00CENY.

Knrwuosi  cnosa:  memoou  000CemHO20 — NIAHYBAHHS,  2eHOEPHO-OPIEHMOBAHE
b1000i1cemysannsi, 6100cemnull npoyec, 6100JCeMHL NPO2PAMU, 2eHOEPHA PIGHICTb.

T. A. Koaspga. TI'eHiepHo-OopHeHTHMPOBAHHOe OIOIKETHPOBAHUE: CYLIHOCTH M
NMePCNeKTHBBI BHEAPEHHUSI B YKPaHHe

Cmambsi noceéswjeHa OnpeoeieHuro CywHoCmu Memood 2eHOEpHO-OPUEHMUPOBAHHO20
010021cemuposanusi, PAacKpulmuio €20 HeOOCMAMKO8 U NpeuMyujecms u 060CHOBAHUNO
nepcnekmus  6Heopenusi  2enoepHoz2o  Dlddcemuposanus 8  0100JcemHoM  npoyecce
Ykpaunvl. [Joxazano, umo ceHOepHoe 61002cemuposanie HeoOXo0UMO paccmMampugams KaxK
PA3HOBUOHOCIb  BI00JCEMUPOBAHUS, OPUCHMUPOBAHHO20 HA PE3YAbmam, NOCKOIbKY MO
AGNACMCA NPOSPAMMHO-YENIeEbIM MeMOOOM NAAHUPOBAHUs noKkazamenel 6i00xcema. Omuuyus
3aKIOHAIOMCA IUWS 8 ONpedeneHuU (Oemanuzayui) nokasamenei pe3yibmamueHoCmu, Komopbvie
UCHONB3YIOMCSL 8 NACROpME O100ICEMHOU NPOZPAMMbL. AKYeHm 0enaemcs UMEHHO He 2eHOePHOU
YY8CMEUMENIbHOCIU MAKUX nokasameneti. H3-3a HeoOX0OUMOCMU HATUYUS 3HAYUMETbHOSO
maccusa O0emanu3upoSaHHou UHGoOpMayuu Ons 6HEOPEHUsT 2eHOEPHO20 OHOICeMUPOBaAHUs
6 0100dcemHOM npoyecce YKpauHvl HA HAYATLHBIX IMANAXx e20 UCHOIb3068aHue 6yoem
02PaHUYeHHO O100JCEMAMY MEPPUMOPUATLHBIX 00WuH. B danbHeliuwem 3a cuem HAKONAEHU
coomeemcmsyrouell HeoOX00UMOU UHGOPMAYUU 6 pa3pe3e 8CeX YPOsHell OI0NCEMHOU CUCTEMbL
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603MOJICHO GHEOPEHUE MEeMOOd 2eHOEPHO-OPUEHIMUPOBAHHO20 DI00NCEMUPOBAHUS U HA YPOGHE
20cyoapcmeenno2o bioodcema.

Kniouesvte cnosa: memoovi 0100H#CemHO20 NIAHUPOBAHUSL, 2€HOEPHO-OPUCHMUPOBAHHOE
b10021cemuposanie, O100CeMHbIL Npoyecc, DIVONCeMHbIE NPOSPAMMbL, 2EHOEPHOE PABEHCTNEO.

MeTo0 JAOCTIIKEHHSI € BH3HAUeHHS CYTHOCTI METOAY TEHAEPHO-OPi€EHTOBAHOTO
OIOKEeTYBaHHS, PO3KPHUTTA HOro HEMONIKIB 1 TepeBar Ta OOIPYHTYBaHHS IIEPCIIEKTUB
3aMpoBaKEHHSI TeHASPHOTO OIO/KETyBaHHS Y OIOKETHOMY TIpoIieci YKpaiHu.

IMocranoBka mpo6jemu. CydacHUH CTaH PO3BUTKY YKpaiHU cepea MeprioueproBUX
3aBJIaHb ypSIy BUCYBa€ MOTpeOy y mepexoi 10 cTabiIbHOTO, MPOTHO30BAHOTO Ta €(hEKTUBHOTO
PO3BHTKY €KOHOMIKHM KpaiHW, II0 BUMAarae IMPOBEACHHS OI[IHKH PECYpPCHOTO MOTCHITiaTy
ZepyKaBU 3 METOIO TOCATHEHHS MOCTABICHUX IiJIeld COMialbHO-eKOHOMIYHOTO PO3BUTKY Ta
ypaxyBaHHSAM HasBHUX OIOJKETHUX MOXJIMBOCTEH i BUHMKAIOUUX OIOKETHUX PU3UKIB Ta
oOMexeHb. JIJIs pe3yIbTaTUBHOTO JIEP>KaBHOTO PETYIIOBAHHS €KOHOMIKH KpaiHW HEeOoOXiITHa
HagBHICTh €(EKTHBHOI CHCTEMH OIO[P)KETHOTO IUIAaHYBaHHS, SKa NOBHUHHA TOEIHYBATH Y
€001 BUCOKY TOCTOBIPHICTh €EKOHOMIYHHX IIPOTHO3IB 1 [i€BICTH METO/IB BILUIMBY Ha IIPOIECH
(dbopMyBaHHS, pO3IOAITY Ta BUKOPUCTAHHS (PiHAHCOBUX PECypCiB, a TaKOX 3a0e3medyBaTH
MPUAHATTA OOTPYHTOBAHWX YIPABIIHCHKUX DPIMICHh 3 METOI0 JOCSITHEHHS CTpPAaTeTidHHX
IiJlel COIiaJIbHO-eKOHOMIYHOTO PO3BHUTKY JEpXaBU. BIomkeTHe MIaHyBaHHSA € BaroMUM
€JIEMEHTOM BIUIMBY Ha Pi3HI CYCIUJIBHI TIPOIECH Ta MIEBUM IHCTPYMEHTOM YIIPaBIIiHHS
OIOIKETOM.

He3Bakaroun Ha HasBHICTh 3HAYHOI KUTBKOCTI QYHAAMEHTALHUX 1 MPUKIIATHIX HAYKOBUX
PO3pO0OK y Tamy3i NepaBHUX (iHAHCIB, 6araTo MpoodIeM TaKoTo CKIaJHOTO Ta 0araTopiBHEBOTO
po3niny ¢GiHaHCOBOI HAyKH, K OIOMKETHE IJIaHYBaHHS, TOTPEOYIOTH MOJANBIIOTO PO3B’I3aHHS
Ta 00TpyHTYBaHHS. TOMY aKTyaJJbHUM MTUTAHHAM TSI eKOHOMIYHHUX JOCIiDKEHD € TOTITHOICHHS
BH3HAYEHHS CYTHOCTI Cy4aCHHUX METOIiB OIOMKETYBaHHS, PO3KPHUTTS iXHiX HEJIOJIKIB Ta IIEpeBar,
0OTpYyHTYBaHHS TEPCIIEKTUB IXHBOTO 3aIPOBAHKEHHS y OIO/KETHOMY IpoIieci YKpaiHu.

AHani3 ocTraHHiX Aochimkens i myOaikamiii. 3HauHY pONb y PO3BUTKY METOMOJOTI]
IUTAHYBAaHHS COIIaIbHO-eKOHOMIYHMX MpOIECiB, Y TOMy YHCIi # (hiHaHCOBO-€KOHOMIUHIN
cepi, Bimirpamu HaykoBi po3poOKH paasHCHKUX BueHUX: A. I. AranreOsHa, A. I. AHUHMIIKIHA,
b. H. MixanpoBcekoro, H. I1. ®enopenko, €. M. Yernpkina ta inmmx. HaykoBuit mopoOok
[IUX BUCHUX TIOJSITAE Y PO3KPUTTI OCOOIMBOCTEH HAyKOBOTO TUIAHYBAHHSI, TOCIIKCHH] TTUTAHb
METOOJIOTI] Ta OpraHi3amii eKOHOMIYHOTO TUTaHYBaHHS, BU3HAYEHHI POJIi Ta MICI IJIaHyBaHHSA
B CHCTEMi JIep’KaBHOTO YIIPaBIiHHS.

Cepen cydacHHX YKpaiHCHKUX BUCHUX BarOMHUI BHECOK Y AOCIIKEHHS MTUTaHb CTAHOBJICHHS
Ta PO3BUTKY OIOMKETHOTO IIaHYBaHHS, pPO3POOKY METOMIB TEPCIEKTUBHUX (PiHAHCOBHX
pPO3paxyHKiB, aJeKBaTHUX PHHKOBUM TpaHcopmamisM y nepxaBi BHecnmu B. M. Teenp,
b. €. I'paboBenwpkmii, b. €. Kpacuiok, [. 0. Kproukosa, I. T. Jlyk’saenko, M. T. IlamyTa,
I. . Yyrynos ta iami [1-3].

HeBupimeni yacruau npodaemu. Bignaroun HanexxHe HayKOBIM HaIPAIFOBAHHSAM BUYCHUX
3 i€l MpoOIeMaTuKy, TOTPIOHO 3ayBaKUTH, IO B Cy4YacHIH €KOHOMIYHIM HAyIIi 1032 yBaroro
JOCTITHUKIB 3aJIMINIJIACS TPoOJieMa TEOPETHIHOTO OOIPYHTYBaHHS €JHMHOTO METOIOJIOTIIHOTO
TIX0My 10 BHOOPY METOMIIB Ta MOJEJeH OFOKETHOTO IUIaHYBaHHS Ha Pi3HUX PIBHIX OIOHKETHOT
CHCTEMH 3 ypaxyBaHHSAM TOTpeO Ta yHomoOaHh CIOXWBAdiB OIOIDKETHHX TOCTYr Ta OOCATIB
(hiHAHCOBHIX PECYpCiB JCPIKaBH.
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Bukjag ocHOBHOro Matepiany aociaigxeHHsl. BlojkeTHe IIaHyBaHHS € OfHIEIO 3
YOTUPHOX CTafill OIOPKETHOTO TPOIECY Ta OXOIUTIOE CKIIAJAaHHS, PO3IIAI 1 3aTBEPIKCHHS
OromxeTy, mo (GaKTUIHO POOUTH HOro HAWOIIBII BiAIOBIJAIBHUM €TaIlOM, BiJ SIKOTO 3aJIe)KUTh
PE3yABTaTUBHICT, BUKOHAHHS OIOMKETY, TOBHOTA BpaxyBaHHS MOTOYHUX MOJITHIHHUX MOTPEO
(iaTepeciB) ypsamoBOi Koalimii Ta BIpOTIMHICTh JOCATHEHHS CTPATETiYHUX TIPiOPHUTETIB
nepkaBu. OCKibKH OIOMKETHUH Iepioj] TPUBAE OJIUH PiK, TO KOPOTKOCTPOKOBHUH UYaACOBHI
TOPHU30HT HE J03BOJISIE YPSILy €(eKTHBHO YIPABIATH OIOMKETHUMH PecypcaMu Ta IPHU3BOIUTH
JI0 BTPaTH KOHTPOJIO 3a (PiCKAIBHOIO MO3UITIEI0 JEPIKABH, sSKa CTaja 0COOIUBO BPA3JIMBOIO B
YMOBax HEOE3METHOTO 3pOCTaHHS 00CsTIB AepxkaBHOro 60pry. Kpim Toro, 3a3HaueHa CHTYaIlist
MIPU3BOMIUTE 10 ITHOPYBAHHSI TOMEPEIHIX Ta MOTOYHHMX PIIeHb I 9ac PO3pOOKH MPOEKTY
OTo/pKeTy Ha HACTYTTHUH OIOMKETHHUH MEpPiof.

BinmpmmicTs KpaiH CBiTY, B TOMY 4HCIi i YKpaiHa, Ui MOI0TaHHS [i€l HeTaTUBHOI IPAKTHKH B
OIOIHKETHOMY TIPOIIECi 3aMpPOBAIMIN CEPETHLOCTPOKOBE OIOKETHE TIJIaHYBAaHHS HA TPUPITHHHA
YaCOBHM TOPH3OHT, SKWUH JIO3BOJIAE 3AiMCHIOBATH 30aaHCyBaHHS OIOKETY Ha OCHOBI
(yHKIIiOHATEHUX (DIHAHCIB 1 MIABUINUTH MPO30PICTh YIPABIiHHA OIOHKETHUMH pecypcaMu
nepxau. HeoOXimHicTh mepexony M0 OMOMKETyBaHHS BHHHUKJIA dYepe3 ICHyBaHHS 3arpo3d
CTIHKOCTI OIOKETYy B YMOBaX HECHPUATIMBHUX JOBIOCTPOKOBUX TCHIEHITIH, IO TIOCUIIVIIHCS Y
TTOCTKPU30BHUN TIEPiof] PO3BUTKY €KOHOMIKH.

VY mepury depry, me TOB’sI3aHO 3 HETaTWUBHUMHU JAeMorpadiyHUMH 3MiHaMH, IO MaroTh
CBii TIpOSIB y 30UIBIICHHI MATOMOI Bard JIONEH TOXHJIOTO BIKY Yy CTPYKTYpi HacCeJICHHS
OLTBIIOCTI KpaiH CBiTY, SIKi MOXYTh CIIPUYHHU Y MaOYyTHROMY 3pOCTaHHS OIOMKETHUX BHTpAT
Ha coIliaNbHI TOTpedw i 3poOasaTh (HiHAHCOBI MO3MIT KpaiHM HECTIHKMMH. Y TOETHAHHI 3
XPOHIYHIMH OIODKETHUMH AePinuTaMi Ta BUCOKUM PiBHEM JepKaBHOTO OOPTy, yITiITbHEHHIM
MUHAMIKA KOJIMBaHb CGKOHOMIYHUX IHMKJIB 3a3Ha4eHi TEHIEHIi MOXYThb 3MYCUTH YPSIH
Jlep>kaB 301JIbITyBaTH TTOJATKOBE HABAHTAXKEHHS i CKOPOUYBATH OOCITH HAaJaHHS TapaHTOBAHUX
JIep>KaBOoIO CYCIITLHUX OJ1ar Ta MOCIYT.

VYIOBITBHEHHSI TEMITIB €KOHOMIYHOTO 3POCTaHHS 3MYIIY€E YpSAW HEeperisagaTH CTPYKTYPY
it obcsarn OIOMKETHHUX BUAATKIB, ONTHMI3yBaTH BUTPATH OIOIKETY Ta MEPEIUHATH MPAKTHKY
BUTpayaHHS KOIITIB Ha Hee(PEeKTUBHI MPOEKTH, OCKUIBKM 3HAYyHE 3pOCTaHHS YaCTKH
nepepo3noniny BBII uepes OromkeT HeTaTHBHO BIUTMBAE HA TEMITH 3pOCTaHHs. BukopucTaHHs y
OIOIHKETHOMY TIPOIIECi METOIB OFOKETyBaHHSI, OPIEHTOBAHUX HA PE3YJBTAT, TI03BOJISIE OI[IHUTH
HasBHI ()iHAHCOBI pecypcH, HEOoOXimHi Ul peamizallii MPiOPUTETHUX 3aBIAaHb COIIAILHO-
E€KOHOMIYHOTO PO3BHUTKY KpaiHH, BUSBHTH PE3EPBU IS CKOPOUEHHs OIO/KETHUX BHIATKIB Ta
TiIBUIIICHHS SKOCTI Iep>KaBHUX TIOCIYT.

Ha migcrasi ananmizy 3apyOi>KHOTO OCBiTy MOXKHA CTBEPKYBaTH, IO CHOTOIHI BiACYyTHiH
€IVMHANA aHATITHYHUHN MiIXix 10 BUOOPY METOMIB Ta MOAeJeH OIOmKEeTyBaHHS, HE BH3HAYCHI
OCTaTOYHI 3HAYEHHS IOKAa3HMKIB OIOKETHUX IPABUJI CTAIOTO PO3BUTKY U KOXKHOI KOHKPETHO1
kpainu. ToMy ypsn nepkaBu oOHMpae CBil BIACHUH croci® po3poOKH OIOKETHUX MPOTHO3IB
3aJIeKHO BiJT JOMIHYIOUMX HAYKOBHX ITIIXO/IB Ta yCTAJICHOI MPAKTHKH OIOKETHOTO TUIAaHYBaHHS,
10 BU3HAYAETHCS IIIIMHU OIOIKETYBaHHS, 0COOIMBOCTAMH OpraHi3amii OI0KETHOTO TPOLECy,
HasBHOIO CTAaTHCTHUYHOIO 0a3010 Ta CHENHU]IKOI0 COMiaIbHO-€KOHOMIYHOTO PO3BHUTKY KpaiHM.
Bubip TexHosorii OromKeTyBaHHS 3aJI€KUTh BiJl BAMOT JI0 JOCTOBIPHOCTI Ta TEPMiHIiB PO3POOKH
MIPOTHO3Y, & TaKOX MOXJIMBOCTEH IOCTyMy N0 HEOOXimHWX iH(popMamiiHUX Ta (iHAHCOBUX
pecypcis [4, c. 49].
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[Ipomec 3ampoBaKeHHSI TEHIEPHOTO IIIXOAY 0 IUTaHYBaHHS OIOMKETHHX IpOrpaM Ta
OKpeMHX OIO/DKETIB Ha MiclieBOMY pPiBHI B YkpaiHi Oymo po3mouaro 3 2011 poky. 3 iHimiaruBu
MinicrepctBa ¢inanciB Yikpainu [IpencraBuunirsom @onny imeni @pinpixa EGepra B pamkax
peaizariii mjaoTHOTO MPoeKTy «l eHaepHe OIomKeTyBaHHS Ha MiciieBoMy piBHI» (2011-2012 pp.)
3a komrt [1IBeIChKOTO areHTCTBA 3 TUTaHb MiXKHAPOAHOTO CIIBPOOITHHITBA Ta PO3BUTKY (SIDA)
Oyno po3modaTo poOOTy MO0 BU3HAYCHHS TEOPETUKO-METONOJOTIYHHMX 3acaja TeHIECPHOTO
OromKeTyBaHHS, PO3POOIECHHS peKOMEH Al Ta GopMyBaHHS BiIIOBIMHUX IHCTPYMEHTIB MO0
YIPOBaHKEHHS TEHIIEPHOT CKIAI0BO1 Y OIOKETHOMY TIPOTIECi.

VY mnporeci peamizamii npoekty «leHnepHe OMOMKEeTyBaHHS B YKpaiHi» OCIiTHUKAMHU
OyJ0 HampanbOBaHO MOHATIHHWKA amapar IMOM0 BHU3HAYEHHS CYTHOCTI TIOHATTS, a came:
«...reaaepHo-opieHToBaHe OromxeTyBanHs (I'OB) — 11e 3acTocyBaHHS KOMILIEKCHOTO T€HIEPHOTO
MiIX0My B OFOKETHIN MOMITHIN Ta OI0MKETHOMY MPOIIeCi Ha JepKaBHOMY W MiCIIEBOMY piBHSX,
10 BKJIIOYA€ PO3MOALN OIOKETHUX KOIITIB 32 TEHACPHUM IPUHIUIIOM, a TaKOX CIIPHYUHSIE
TOCWJICHHS TIPO30POCTi Ta MiAKOHTPONBHOCTI. [eHAEepHO-Opi€eHTOBaHE OIOHKETYBaHHI —
e crnoci® OromKeTyBaHHS, y MEHTPl SKOTO KOHKPETHI JIFOAU — JKiHKH Ta YOJIOBIKH 3 PI3HUX
COMiaJbHMX Ta AeMorpadigaux rpym» [5].

TepMiH «TeHAepHO-0pi€eHTOBaHE OIOMKETYBaHHS 03HAYA€ CyKYITHICTh Pi3HUX IHCTPYMEHTIB,
MeXaHi3MiB Ta IHCTUTYTiB, 00 €IHAHUX 3arajbHOI0 METOI0, 3pOOMTH TEHACPHHH MigXiJ IO
YIpaBIiHHA OJXHUM 13 OOOB’S3KOBHX MPHUHIIMITIB HAI[IOHAJIEHOT TOJITHKA Ta EKOHOMIKH.
Ile MOHATTS MHPOKO BHKOPHCTOBYETHCS PSJAOM MiXHAPOMHWUX OpraHizaliii i € Mmiaxomom,
OpIEHTOBAaHMM Ha IHTEpPEeCH Jomel y mporeci (OpMYITIOBaHHS 1 BHKOHAHHS JEPKABHOTO
oromxerty. Lle miaxia JOMOBHIOE iHIII MpoTiecH 3 peopMyBaHHS Ta BIOCKOHAJIEHHS OIOHKETHOL
cthepw, 3milicHIOBaHI ypsagamMu 6araTbox KpaiH cBiTy [6].

Uepe3 pi3HUWIA CKJIAJ ydYacHUKIB OFOPKETHOTO TMIPOIeCy, sIKi 3allydeHi 1O TeHIEePHOTrO
OromxeryBaHHS (ypsl, MapiiaMEeHT YW HEYpAIOBi OpraHizamii), pi3Hi 3aBIaHHSA, CTpaTerii,
KyJIBTYPHI Tpaauilii, pi3Hi piBHI OIOMKETHOI CUCTEMH, € BUKOPHUCTOBYETHCS II€H METOJ, Pi3HY
MOJITHYHY CHUTYAIli0 TOIIO €JMHOTO JJIS BCiX KpaiH miaxoxy abo mozeni ['Ob ne icaye. Tomy
PO3pOOICHO TEBHUI MEpeTiK aHAIITHYHUX IHCTPYMEHTIB, SKi MOXYTh BHKOPHCTOBYBATHCS B
KOHKPETHHX CHUTYAaIlisX.

OcoOMUBICTh BITYM3HSHOTO TIiAXOMY TOJATAE B TOMY, IO B IPOIECI 3ampOBaKCHHS
TeHICPHOT0 OIOKETYBaHHS OCHOBHHUH aKIICHT POOUTHCS Ha BUSIBIICHHI MOXKJIMBUX «T€HACPHUX
edexTiB» BiJ NMPONOHOBAHWX BTPYyYaHb Yy (OPMYBaHHS OIOMKETHUX MporpaM. 30Kpema,
WIIEeThCS MPo:

— comianbHi €PEeKTH, OTPUMaHi Pi3HUMH IUTBOBIMH TpynamMu (ofep)KyBadaMH CYCHUTBHUX
Orar Ta ociyr) sik 6e3MocepeaHbO, TAK 1 OMTOCEPETKOBAHO Y KOPOTKOCTPOKOBIH 1 JOBIOCTPOKOBIH
TIePCTICKTHBI;

— TMepepo3noiIbHI e)eKTH, MO 3acBiTIyIOTh MEPEPO3NONia JOXOMiB (CYCIIBHUX Orar)
B iHTepecax camMe THX TEHACPHHUX TPy, U TONIMIICHHS CTAHOBHINA SKHX pPeali3yeThbCs
OIOKEeTHA TIPOrpaMa;

— IHCTUTYIIOHAJIBHY )KATTE3IATHICT — TEHACPHHUNA aHaJIi3 CTAaJOCT i e(peKTHBHOCTI OpPTaHiB
1 CTPYKTYp (pO3MOPATHUKIB OIOPKETHUX KOIITIB), IO 3AiHCHIOIOTH KEPIBHUIITBO MPOTPAMOI0, a
TaKOXX aHaTi3 CTabiIbHOCTI CepeloBHINa, B IKOMY IpoTrpamMa IIOBUHHA Pealli30oByBaTHUC;

— EKOHOMIYHUH eQeKT TporpaMu — OIHIOETbCS OOIPYHTOBAHICTH OOCATIB BHIATKIB
Ha peaiizaiito mporpamMu Ta ()iHAHCYBaHHS TPIOPUTETIB TEHICPHOI PIBHOCTI BUXOIYH 3
oOMexxeHNX OIomKeTHHX pecypeis [7, ¢. 17].
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[NoniTuka TeHAEpHOI PIBHOCTI B CydyaCHHX yMOBaX Ha0yBa€ aKTyaJbHOCTI Ta BHUCTYIIa€
BOXJIMBUM YMHHUKOM IJI00AJIBHOTO PO3BUTKY. Ypsiau OararboX KpaiH y Mpoleci BU3HAYCHHS
cTparerii po3BUTKY Iep>KaBH y3sUIH Ha cebe 3000B’sI3aHHS MO0 MOCATHEHHS ITiJIel TeHaepHOl
PIBHOCTI Ta BIPOBAPKEHHS TeHICPHUX ITIXOMIB y OFOHKETHOMY IpoIeci. 3 M€l METOI OyIu
pO3poOIIeHi BiAMOBIIHI METOAM, TPUHIIUITH, IHCTPYMEHTH TOIIIO.

I'ernepne GromKeTyBaHHS ITPEACTABIE COOO0 THYUKNH MEXaHi3M YXBaJICHHS YITPABIiHCHKIX
pileHsb uist 3a0e3MeYeH sl CIPaBeITUBOTO PO3TIOALTY PECYPCIB B iHTEpecax pi3HUX COMIAIbHUX
Tpyn HaceleHHs, 3abe3rneuyroud (YHKITIOHYBaHHS OIOMKETHOI CHCTEMH SK €(QEKTHBHOTO
IHCTPYMEHTY pealtizailii coIliaibHOI CIIPaBeTMBOCTI Ta TeHAepHOI piBHOCTI [8, ¢. 7].

[Tompu Bci mepeBaru reHziepHe OIOKETYBAHHS HE € MOIIUPEHUM METOZIOM B YKpaiHi depe3
BIJICYTHICTh 3aKOHOJIABYOTO 3aKPIIUICHHS HOTO BUKOPHCTaHHS B OrO/pKeTHOMY mporieci. Came
BIZICYTHICTh BiJIOBIIHOI 3aKOHOJABYOI HOPMH TajbMy€ IPOIEC 3alpOBAKCHHS TE€HACPHO-
OPIEHTOBAHOTO OIOKETYBAHHS Ta 3aKPITICHHS METOAOIOTIYHOTO MIATPYHTS III0I0 HOTO peai3arii.

Jlo mepeBar reHIepHO-OpiEHTOBAHOTO OIOMKETYBAaHHS MOXKHA BiTHECTH:

— TiABUINEHHS €(DeKTUBHOCTI aKyMyJIIOBaHHS Ta BUTpadaHHs OIOKETHUX PECYPCiB;

— iHTerpyBaHHS TEHAEPHHX MiIXOAIB 0 (GopMyBaHHS OIOIKETHHX IIpOrpaMm i OIOMKETiB
PI3HHX PiBHIB;

— 3a0e3MedeHHs JTIKBiIallii KaCOBUX Ta (iCKaJbHIX PO3PHUBIB;

— TOKpAIIeHHs SKOCTI CYCHUIBHHX MOCIYr Ul HACEJCHHS 3a PaxyHOK CIPSIMYyBaHHS
OIOIKETHUX BUTPAT HA MOTPEOU KOHKPETHOTO CIIOKHBAYa,;

— miaABUIEHHS €()eKTUBHOCTI peatizaiii Or0KETHOT O THKH;

— 3a0e3MedeHHs 3pOCTaHHsI MPO30POCTi Ta MiA3BITHOCTI YPSAJOBHX OPTaHiB,;

— YIOCKOHAJICHHS 3aKOHOJABYOT0 3a0e3MeUYeHHs 3 METOI MOJOJIAHHS HAassBHUX TeHICPHHUX
mpooiem;

— MIABUIICHHS TEMITiB €KOHOMIYHOTO PO3BHTKY TEPUTOpIaJbHUX TPOMAX 3 ypaxyBaHHSIM
OinbII €()eKTUBHOTO BUKOPUCTAHHS HAsBHUX OIOPKETHUX PECYPCIiB;

— CKOpPOYEHHSI MPOSBIB TeHACPHOT HEPIBHOCTI;

— CTIpUSIHHESA (POPMYBAHHIO Ta peati3amii TeHAepHO-IyTINBOI OI0MHKETHOI OTITHKH;

— MIiJBUINEHHS BIUIMBY TPOMAJCHKOCTI (30KpeMa, >KiHOK) Ha yXBaJICHHS YIPaBIiHCHKUX
pileHb y OIOKETHOMY TIPOIIECi;

— TIPOBEACHHS MOHITOPUHTY BUKOHAHHS JCKJIapaIlii MOJITHYHUX TapTiil Ta 3asB OKPEMHX
JijepiB MO0 TEHIEPHOT PIBHOCTI ITiJ] 4ac peaizamii OromkeTHIX mporpam [8, c. 12].

3anpoBa/KeHHs] TSHIEPHOTO OOMKETYBAHHS MOXHA PO3ISIATH SIK MEPELyMOBY MION0
JMIOTpUMaHHS B HaIIii JIepikaBi piBHOCTI IMPpaB Ta MOXJIMBOCTEH KIHOK 1 HOJIOBIKiB, BUBHAUEHUX
y Koncrutyttii Ykpainu.

3anpoBaKeHHS TeHASPHOTo OI0MKETYBaHHS B YKpaiHi nmependadae Taki yMOBH:

— HasgBHICTHh ()YHKITIOHYIOUOTO HAI[IOHAILHOTO MEXaHi3My IIOAO TOIIIIEHHS ITOJOKEHHS
JKIHOK 1 TeHZepHOMY pETYITIOBaHHIO (TPaBOBi, OpraHi3aiiifHi, EKOHOMIYHI aCTIeKTH);

— BIIPOBA/DKCHHS TEHICPHO-OPIEHTOBAaHMX ITOKA3HWKIB B YIPaBIiHHA, Y TOMY YHCIi B
OropKeTHI MpOrpaMH, IUIaHH, OLIHKY JiSUTBHOCTI yCiX MiHICTEPCTB 1 BiJOMCTB;

— (opmyBaHHST MTPO30POTO OIOMKETY, JOCTYITHOTO I TPOMAICHKOCTI Ha YCiX PIBHIX —
3arajJbHOHAIIOHATHPHOMY Ta MiCIIEBOMY;

— 3aKOHOJIABYMU CYIPOBIJ — yXBaJeHHsS 3aKOHIB MPO BKIIOYEHHS COIiadbHOI (TeHAEepHOT)
eKCTIEPTH3H B IIPOIIEC YXBAICHHS PillleHb Ha YCiX PIBHAX 1 PO COMiabHi CTaHAAPTH, i hiHAHCOBI
HOPMATHBH 3 ypaxyBaHHSIM TeHIepHOi cKIanoBoi [9, c. 18].
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VYpsmu kpaiH, sSKi BXKe 3alpoBagiiId y OIOMKETHOMY IIpoleci OIoIKeTHE IUIaHyBaHHS,
OpiEHTOBaHE Ha pPE3yNbTaT, Ta/abo TeHIepHE OIOHKETYBaHHS W OTPUMAIM BUTOMY Bin HOTO
BHKOPHCTAHHS, ONTHUMICTHYHO OIIHIOIOTH CBOi MOXKJIMBOCTI MO0 €()EKTHBHOTO JEPKABHOTO
PETYIIOBaHHS €KOHOMIKH.

[Ipu oMy HEOOXiTHO HATOJOCHTH, IO TeHAEpHE OIOKETyBaHHSI HEOOXITHO pO3IIISIIaTH
SIK pi3HOBH/ OIOMKETYyBaHHS, OPIEHTOBAHOTO Ha PE3YIIBTAT, OCKIIBKH 1€ € IPOTPaMHO-I[1LTbOBHHA
METOJ TUIaHyBaHHS TIOKa3HWKIB Or/pkeTy. BiaMiHHOCTI monsraloTh JIMINE y BHU3HAYCHHI
(meramizarii) TOKa3HUKIB PE3yABTATUBHOCTI, 110 BUKOPUCTOBYIOTHCS Y TACIIOPTi OIOMKETHOL
nporpamu. Harosoc poOuTthcst came He TeHAepHil Iy TIUBOCTI TAKUX MMOKa3HUKIB.

Ile 3HAWIUIO CBOE BiMOOpaKeHHS y PO3pOOIli PEe3yIBTATHBHUX IOKA3HUKIB OIOHKETHOT
nporpamu. Tak, y pa3i BU3SHaYeHHS MMOKAa3HHUKIB KIJIBKOCTI KOPHCTYBadiB ToBapamu (poOoTamu,
MOCJIyraMu) Biji BUKOHAHHS OIOMKETHOT MPOrpaMu METOOM HPSMOI0 PaxyHKy BH3HAYAEThCS
KUIBKICTh YOJIOBIKIB Ta JKIHOK, $KIi OTPUMYBaTHUMYyTh CyCHJIbHY Tmociayry. IloTim i3
3aCTOCYBaHHSM HOPMATHBIB BHU3HAYA€ThCs 0OCAT (DiHAHCYBaHHS OIOMKETHOI mporpamu. Takwid
iaXi1 6e3mocepeIHhO BILTHHE Ha MOKA3HUKH SIKOCTI OIOMKETHOT IPOrpaMHu, sIKi BiToOpakaroTh
JTOCSITHEHHS YH KOPHCHICTh, OTPHMaHi BiJ 31 iCHEHHSI 3aX0/1iB OIO/pKETHOI mporpamiu. SIkiro oyze
YiTKO BH3HAYEHO KiTBbKICTh CHIOKMBAUiB OIOIPKETHHUX IIOCIIYT, TO II€ iABUIIUTH PEHTa0CIbHICTD
OIOMKETHOT MPOrpaMH Ta 3MEHIIUTH ii BapTicTh. KpiM TOTO, MiABUIIEHHS apeCHOCTI OIOKETHOL
MpOrpamMH 103BOJIUTH ONTHMI3yBaTH OOCSTH Ta CTPYKTYpPY PECypCiB, IO BHTPAYArOTHCS Ha
(hiHaHCYBaHHS OIOMKETHHX TPOTPaM.

BpaxoByrouu, 110 /15t 3a1POBA/KEHHSI TeHIEPHOTO OIO/DKETYBaHHS y OIO/KETHOMY MpoIieci
HeoOXiTHa HasBHICTh MIMPOKOTO MAacHBY JOCTOBIpHOI iH(opMarii, To Ha MepHINx erarmax Horo
BHKOPHUCTaHHS OyZie 0OMEXEeHO OI0KeTaMH TEPUTOPiaTbHUX TPOMaJIL. 3a PaXyHOK HAKOITMYCHHS
BiAMOBIHOI HeoOXimHO1 iH(opMaIlii y po3pi3i BCiX JIAHOK OIOMKETHOI CHCTEMH MOXIJIHBE
TepeHeCeHHs TeHAEPHOTO OIOMKETYBAaHHS i Ha PiBEHB IePKaBHOTO OIOIHKETY.

l'enepHe OrOmKETYBaHHS MO3HUIIOHYIOTHh SIK MIiJXiJ, SKUH MOXHa BHKOPHUCTOBYBAaTH SK Y
MIpoIieCi TUTaHyBaHHS BUTPATHOI, TaK 1 JOXiAHOT YacTHHH OromkeTiB. OHAK Mif Yac MIaHyBaHHS
MTOKa3HUKIB JTOXOMIB OIOKETY MOXKYTh BHHUKATH TPYIHOINI, OCKiIbKkHM ToHam 80 % moxomiB
3BeneHoro OromkeTy YKpaiHu (OpMYIOTBCS 3a paxyHOK momartkiB. Y IlomaTkoBomy Komekci
VYkpainn He mependadeHo audepeHIriamiio MIaTHUKIB 3a CTaTeBOI0 O3HAKOIO Ta BiJICYTHI
BIATIOBIHI MIBTH, TOMY MPOOIEMATUIHO Oy/Ie 3aCTOCOBYBATH LU ITiIXi]T ITiJ] Yac TUIaHyBaHHS
noxoxiB Oromkery [10, c. 17].

BucHoBkH. [eHIepHO-OpiEHTOBAaHE OIOMKETYBAaHHS € HOBHUM IHCTPYMEHTOM ILJIaHYBaHHS
MTOKAa3HUKIB OIOMKeTy, o 0a3yeTbcs Ha IMPOrPaMHO-IIIFOBOMY METOAI Ta CIPSIMOBaHHUN
Ha BJOCKOHAJICHHS OIODKETHOTO Tpolecy B YkpaiHi. Ilpm mpomy BBakaeMo 3a TOTpiOHE
HaroJIOCUTH, IO TEPMiH «reHAepHe OIOMKETYBaHHS» Ha MEHTAIBHOMY pIiBHI BXOIUTH Y
JUCOHAHC 31 CHPUHHATTAM TMOHATTSA PIBHUX MpaB Ta CBOOON I'pOMalIsHAMHU HAIIOi KpalHH.
[ToTpebye m0mMaTKOBOTO PO3’SICHEHHS Cepel TPOMAJCHKOCTI MEXaHi3M 3aCTOCYBaHHS I[HOTO
I IX0/TY, 30KpeMa II0/I0 BiICYTHOCTI IepeBar y piHaHCyBaHHI TAPAHTOBAHUX CyCITUIBHUX ITOCITYT
OHHUM KaTeTOPisiM TPOMAJISH 32 PaXyHOK IHIITUX 33 CTaTEBOIO O3HAKOIO, IO BiAOyBa€THCS JINIIIE
ONTHUMI3allisl BATpadaHHs OIOPKETHUX PECYPCiB IIUISTXOM BU3HAYCHHSI TIOTUTY CEPe] CITOYKUBAUiB
rapaHTOBAHHUX CYCHUIBHHUX TOCIYT, OTPHUMAaHUX BiJ peatizallii Oro/pKeTHUX IPOTpaM.

3anpoBaKEHHS MPUHIUITY 3a0€3NeUeHHs PIBHUX MTPaB Ta MOMIIMBOCTEH KIHOK 1 HOJIOBIKiB
y cdepi mepxaBHUX (iHAHCIB mependadae 3miiCHEHHS HEOOXiTHHX 3MiH Yy 3aKOHOIABUOMY
3a0e3neyYeHHi, M0 perIaMeHTye OIOKeTHHH Tporec B YKpaiHi Ha IepKaBHOMY i MICIIEBOMY
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piBHax. ToMy mepcrieKTHBaME MOJANBIINX PO3BIIOK Y IBOMY HAIPsIMi € po3po0Ka BiAIOBITHIX
pPEKOMEH/IAIII Ta IPOIO3UITiH 11010 BHECEHHS 3MiH Y YMHHE OIOMKETHE 3aKOHOABCTRO.
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T. Koliada. Gender-oriented budgeting: essence and perspectives of implementation in
Ukraine

Introduction. An effective system of budget planning is needed for effective state regulation
of the countrys economy. It should combine the high reliability of economic forecasts and
the effectiveness of methods of influencing the processes of formation, distribution and use
of financial resources as well as to ensure the adoption of reasoned management decisions in
order to achieve the strategic goals of socio-economic development of the state. Therefore, the
topical issue for economic research is the theoretical substantiation of a unified methodological
approach to the choice of methods and models of budget planning at different levels of the
budget system, taking into account the needs and preferences of budget service consumers and
the volume of available state'’s financial resources.

Purpose. The purpose of this paper is to determine the essence of the method of gender-based
budgeting, to reveal its advantages and disadvantages, and to substantiate the prospects for
introducing gender budgeting in the budget process of Ukraine.

Methods. There are several methods were used in the process of research. The analogy
and comparative analysis were used in revealing the peculiarities of implementing the gender-
oriented budgeting in different countries of the World and in Ukraine. The abstract-logical
method was chosen for determining the main characteristics of gender-based budgeting and
Justifying proposals and recommendations for its implementation in Ukraine.

Results. As a result of the study, it was proved that gender budgeting should be considered
as a kind of outcome-based budgeting, as it is a program-target method of budget planning. The
differences are only in determining (detailing) the performance indicators used in the budget
program passport. The focus is on the gender sensitivity of such indicators. Due to the necessity
of having a large array of detailed information for introducing gender budgeting in the budget
process of Ukraine, the usage of it will be limited by the territorial communities’ budgets at the
initial stages. In the future, due to the accumulation of the necessary information in the context
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of all budget system's sections, the method of gender-oriented budgeting can be implemented at
the state budget level may.

Conclusion. Gender-based budgeting is a new approach to budget planning which is aimed
at the budget process improving and introducing the principle of equal rights and opportunities
for women and men in the field of public finances in Ukraine. However, the mechanism for
applying this approach needs further clarification among the public, in particular the lack of
advantages in funding public services for one category of citizens at the expense of others on the
basis of sex.

Key words: methods of the budgetary planning, gender-oriented budgeting, budgetary
process, budgetary programs, gender equality.
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TUIOJIOTI3AIISI MEXAHI3ZMIB IIPSIMOT O
THO3EMHOT'O IHBECTYBAHHSI:
THCTUTYUIMHUMN ACIIEKT

Y cmammi poskpuma cymuicme ma ocodnusocmi iIHCMUmMyyitiHo2o nioxXo0y 00 3aIy4eHHs
ma GUKOPUCMAHHS NPIMUX [HO3eMHUX iHGecmuyii. 30ICHeHa Munono2izayisi Mexawizmie
NPsAMO20 THO3eMHO20 [HEECMYBAHHS ULTAXOM BUOKPEMIIeHHs. IXHIX (iHaHC0601, hickanvHoi ma
IHCMUMYYIOHAILHOT CKAA008UX | BUSHAYEHO BIONOGIOHI IHCMPYMENMU, SKI MOJCYMb HOCUMU K
CIMUMYTIOIOYUT, MAK [ 00MedNCYroUUlLl Xapaxkmep.

Knrwuosi cnosa: npsme inozemHe IH8eCmY8aHHs, 2100ani3ayis, MEXAHIZMU NPIMO20
[HO3eMHO20 [HBECMYBAHHS, HCMUMYYIOHAIbHULL MeXAHI3M, [HCMUmyyioHaIbHe cepedosguiye,
IHCMUmMYyYiOHAbHI 3MIHU, THCMUMYYIOHAIbHA PIBHOBA2A, THCIUMYYITHI 0OMeCeHH L.

M. A. Kop:k. Tunonorusanus MeXxaHu3MOB IPSIMOTr0 HHOCTPAHHOTO HHBECTHPOBAHUS
HHCTUTYIHOHAIBHBIN aCHeKT

B cmamve packpuima cywmocmv u 0cobeHHOCMU UHCMUMYYUOHATLHO20 NOOX00d K
NPUBNIEYEeHUI0 U UCHOAb306AHUIO NPAMbIX UHOCMpanHblx uneecmuyui. Ocyuecmeénena
MUNONO2U3AYUA MEXAHUIMOE NPAMO20 UHOCHMPAHHO20 UHBECTNUPOBAHUA NYMeM BblOeNeHUs
ux gunancosol, PGuUcKAILHOU U UHCIMUMYYUOHATLHOU COCMABTAIOWUX, A MAKICe ONnpedeietbl
coomeemcemeyrowjue UHCmMpymMeHmasl, Komopsvle mMocym HOCUMb KAK cmuMszupyiomuﬁ, makxk u
02paHUYUBAIOWULL XapaKmep.

Kniwoueevie  cnosa:  npamoe  UHOCMpAaHHOE — UHBECMUPOGAHUe,  2100aIU3AYUS,
MEXAHUIMbL  RPAMO20 UHOCMPAHHO20 UHBECHUPOSAHUS, UHCHUMYYUOHATbHbIU MEXAHUM,
UHCIMUMYYUOHANbHAA — cpedd, — UHCIUMYYUOHANIbHbIE — USMEHEHUs,  UHCIUMYYUOHATbHOE
pasHoeecue, UHCmMmumyyuoHajllbHvle OcPpanHuUderusl.

Meta i 3aBmaHHs JociaikeHHA. MeTOI0 € PO3KPUTTS CyTHOCTI W ocoOnmBocTed
IHCTUTYLIMHOTO MiAXOAY N0 3aJlyYeHHS Ta BUKOPHCTAHHS NPSIMUX 1HO3EMHHUX IHBECTHILIH.
3aBIaHHIM € 3[IHCHEHHS THUITOJOri3allil MEXaHi3MiB IPSMOTrO iIHO3EMHOTO iHBECTYBaHHS.

Pe3ynbraTH OCHiAKEHHSI TOJATAIOTH y BJOCKOHAJICHHI TUIIONOTI3alii MeXaHi3MiB
IIPSIMOTO 1HO3EMHOTO 1HBECTYBAHHS IIUIIXOM BHOKpEMJICHHS iXHiX (hiHaHCOBOI, (ickanbHOI Ta
IHCTUTYIIOHAJIBHOT CKJII0BHX.

IMocranoBka npodaemu. [Iporecu npsMOro iHO3eMHOTO 1HBECTYBaHHS CYIPOBOIKYIOThCS
HEOIHO3HAYHUMH HACJIIAKaMH JJIsl PI3HUX KpaiH Ta perioHiB. 3 0JHOro OOKy, BOHH MO3UTHBHO
BIUIMBAIOTh HAa TOTCHIAN iHTerpamii KpaiH y CBITOBUH EKOHOMIYHHH MpPOCTIp, TpaHChep
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MaTepiaJbHUX 1 HeMaTepialbHUX TEXHOJIOTiH Ta PO3BUTOK HAIIOHAJIHHUX EKOHOMIK, a 3
IHITIOTO — TPHU3BOJATE 10 CTPYKTYPHUX nedopMalliii y KpaiHax 3 TPaH3UTHBHOIO €KOHOMIKOIO,
0 SKMX HAJIeXUTh 1 YKpaiHa. 3a3HaueHi nedopmariii 6arato B 90OMy BHHHUKAIOTH YHACIIJOK
Hee(DEeKTUBHOTO PETYIIIOBAHHS 1HBECTHIIIMHUX TPOIIECIB 3 OOKY Jep)KaBH Ta HETOCKOHAIIOT il
IHCTUTYIIHHAX MEXaHi3MiB MIPSIMOTO iHO3€MHOTO iHBECTYBAHHSI.

[Ipsime iHO3eMHE iHBECTYBaHHS Ma€ BayXJIMBE 3HAUEHHS JJIS CTIHKOTO Ta 30aJIaHCOBAHOTO
€KOHOMIYHOTO PO3BUTKY HAIlIOHAIBHUX €KOHOMIK, COPUYUHSIOUA Pa3oM 3 TUM DS MpooiIem,
pPU3HKIB 1 3arpo3 HaImiOHATBLHOMY CYBEpEHITeTy OKpemux KpaiH. ComiabHO-eKOHOMITHI
Hacmaku mporecy (inancoBoi mrobOamizamii I CBITOBOTO TOCIONAPCTBA, a TaKOXK IS
KOXXHO{ OKpEeMO B3STOi KpaiHH 3HAYHOI0, & MOXJIMBO, BUPIMIATHHOIO MIpPOIO 3aekaTh BiJ
JEBOCTI MEXaHI3MIB IPSMOTO iHO3EMHOTO 1HBECTYBaHHS B ITUX KpaiHaxX. Y 3B’s3Ky i3 MM Ha
Cy4acHOMY eTalli PO3BUTKY CBITOTOCIIONAPCHKUX 3B’ SI3KiB ITOCHITIOETHCS IIOTPeda Yy IO CIiHKEeHH]
MEXaHi3MiB, 3a JIONOMOTOIO SKHX 3IIMCHIOETHCSA TIpsSME 1HO3EMHE iHBecTyBaHHA. [Ipobrema
CTBOpPCHHSI €(PEKTUBHUX IHCTHTYIIIHHMX MEXaHI3MiB, SKi CIIPUATHMYTh 3HAYHOMY 3alTy9EeHHIO
Ta paliOHAIFHOMY BHKOPHCTAHHIO TPSIMUX iHO3eMHUX iHBecTuiii (mami — IIII), naOyBae
0COOJIMBOTO 3HAUEHHS B TIOCTPAASTHCHKUAX YMOBAX, Y TOMY YHUCII i B YKpaiHi.

AHaJi3 ocTaHHixX gociaigxens i mybaikauiii. KiodoBy poss y hopMyBaHHI TEOPETHIHAX
1 TpakTHYHUX AacCIeKTiB TPSAMOTO I1HO3EMHOI'O IHBECTYBaHHS Bifirpanu dOCHIKEHHS
TaKuX BiIOMHUX 3apyOikKHMX BueHHX, sk: [I. bakmi [23], b. bmoniren [24], [Jx. HdaHHiHT
[27], Y. KingneGeprep [28], K. Komzima [29], II. Kpyrmaun [30], JIx. Mapkycen [31],
P. Mangemn [32], I. Mapxkogin [33], ®@. Mominesai, T. O3aBa [29], M. Tloprep, A. Parmen,
C. Xaiimep, V. lllapm Ta iH.

Cepen yKpaiHCBKHX HAayKOBIIiB IIHPOKO BiZOMi TOpOOKH, MPUCBSYEHI Teopii Ta MPaKTHIl
npsMoro inozemHoro imBectyBaHHs O. IaBpumioka [3], B. Teding [4], J. Jlyk’sHenka [13],
FO. Maxoromna [13], B. HoBunbkoro, H. O6ymHoi, 1O. TTaxomosa [13], O. Porada, B. Pokouoi,
A. Pym’saneBa [17], B. Cinenka, A. ®@ininenka ta iH.

TeopeTHKo-MeTOMOMOTiUHI MiABAJIMHN TPAAUIIHHOTO IHCTUTYIIIOHANI3MY 3aKIaeHI TAKHMHU
BiomuMHu BueHUMH, sK: T. Bebnen [1], [x. Kommonc [25], B. Mituemnn [34], k. ['enbpeiit [5],
a HEOIHCTHUTYLIOHANI3MY — Jaypearamu HoGemniBcrkoi npemii 3 ekoHoMikn JIx. b’rokeHeHOM,
P. Koyzowm, 1. Hoptom [15], O. BinmbssmconoMm [19] Ta in. [ToTpiOHO 3a3HaUMTH TOPOOOK Y ramys3i
IHCTUTYIIOHANII3MY YKpaiHChKUX yueHuX A. I'punienka [6], B. Jlementbena [7], 1O. KoBanenko
[10; 11], IT. JTeonenka [20], A. Tkaua [21], A. Uyxna [20; 22] Ta iH.

Bukian ocHoBHoro marepiany gociaimxkenHs. Ha qymky O. B. IIpoxopoBoi, MexaHizMu
perymoBanHs i 3amydeHHs 11 HeoOXiqHO pO3MIsAAaTH SIK CYKyIHICTBH 3ac00iB il iHCTpYMEHTIB,
CIIPSIMOBAaHUX HeE JIMIE Ha cTUMYmoBaHHS npuruBy 111 mo kpainu, a # Ha omTHMI3aIlito
IIHOTO TIPOIIECY — BIOPSAKYBAaHHS CTPYKTYPH, (HOpPM 1 HAIIJIEHOCTI iHO3EMHUX IHBECTHIIIN Y
BIJIMTOBIAHOCTI 3 MOTpeOaMu Ta CTPATETiYHNMU iHTepecaMu Kpainu [16, c. 77].

Ha mamy mymKy, MexaHi3MH NPSIMOTO iHO3EMHOTO iHBECTYBaHHS (POPMYIOTHCS BHACIIIOK
B3a€MOMil MDKHApOJHMX Ta HAIIOHAJTBHUX PHUHKOBUX IHCTHTYTIB, a TaKoX Cy0’ €KTiB
iHBeCTHHIHHOI MHisUTbHOCTI. BOHM CTaHOBIATH CYKyHHICTP KOHKPETHHUX (OPM, METOIIB
(aaMiHICTpaTHBHUX Ta €KOHOMIYHHUX), IHCTPYMEHTIB OpraHi3allii 3aydeHHs H BUKOPHCTAHHS
IT1I (na HarioHaTEHOMY, MiXKpETiOHaTFHOMY, MIDXKHAPOIHOMY 1 KOPITOPATHBHOMY PiBHSX ), B SIKHX
peari3yroThcs BiIHOCHHH BIACHOCTI Ta iHTepecH iHBecTopiB, penumieHTiB 111 Ta mepikasw, 1ini
i 3aBIaHHS €KOHOMIYHOT ITOJTITHKH.

Kopote M. A. Tunonozizayiss Mexanizmie npsamo2o iH03eMHO20 IH8eCMYBAHHA: THCIMUMYYIIHUL ACHeKm
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BinmoBigHO 10 BU3HAYSHHS MEXaHI3MiB IPSMOTO iHO3EMHOTO iHBECTYBaHHS 3aIIPOITIOHOBAHO
THTIONOTi3aIlif0  (puc. 1) IIIIXOM BHOKpeMJIeHHS iXHiX (iHaHCcOBOi, ¢ickampbHOI Ta
THCTUTYIIIOHAJIEHOT CKJTAIOBUX 13 BU3HAUYEHHSAM BiJIIOBITHAX IHCTPYMEHTIB.

Cku1a/10Bi MeXaHI3MiB MPSMOrO iHO3€MHOT'0 iHBECTYBaHHS

l l

®dinancosa dickajibHa IacTHTYIIOHATEHA
Dopwn Meronu IacTpymenTn
samyuenns [111
AnMiHICTpaTUBHI Crumynoroui
—> <
L p! Exonomiuni OO6Mme:xyBabHI <

Puc. 1. TunoJorizanisi cyyacHUX MexaHi3MiB MPAMOro iH03eMHOTr0 iHBeCTYBaAHHS
Jcepeno: nobyoosano asmopom camocmitivo.

@OyHKIIOHYBaHHS 1 PO3BUTOK MEXaHI3MIB NPSIMOTO iHO3EMHOI'O IHBECTYBaHHS 3aJISKUTh
TaKOX BiZl 0COOIMBOCTEH, SKi 3yMOBIIOIOTECS (popmamu 3airicHeHHs I1II. Jlo HUX Hanexars:
1) 3mutra Ta normmHaHHA (M&A — Merge and Acquisition); 2) iHBecTHLii y CTBOpEHHS
HoBux mortyxHocreil (Greenfield Investment); 3) posmmpenHst (MonepHi3auis) HiANPUEMCTB;
4) mepenMcioKallis IJNPHEMCTB; 5) IUBECTYBaHHS KalliTally; 6) CTBOPEHHS CIIUJIBHUX
HIAIIPUEMCTB, Y TOMY YHCJII Ha 3acajiax Aep>KaBHO-IIPUBATHOTO MAPTHEPCTBA; 7) peiHBECTyBaHHS
KOIITIB; 8) BKJIa/ICHHS B aKIIOHEPHUH KalliTal KOHKYPEHTIB JJIs1 MOXKJIMBOCTI KOHTPOJIIOBAaHHS
ixHBOI AismbHOCTI; 9) MpUAOaHHS NpaB KOPHCTYBaHHS 3€MIICIO, IPUPOJHUMH PecypcaMH Ta
IHIINX MaifHOBHX IIPaB.

dinancoBa CKJIa0Ba MEXaHI3MiB IIPSMOTO iHO3EMHOI'O iHBECTYBAaHHS OXOIUTIOE: 3MIIHEHHS
MO3MIII} HaliOHAIBHOT BAIIOTH, 1l KOHBEPTOBAHICTh; MOXJIMBICTB JUIS HIAPUEMCTB, CTBOPEHUX
3a y4acTi iHO3eMHHX 1HBECTOpiB, 03 3yCHJIb KOHBEPTYBaTH OTPUMaHI JIOXOAM; KOPUCTYBaHHS
0aHKIBCHKOIO CHCTEMOIO KpaiH1; HaJaHHs AeP>KaBHUX KPEIAUTIB JUIS IHBECTHULIHHUX ITPOEKTIB Yy
npiopureTHi chepu [14].

Ha oOcsiru iH03eMHOro iHBECTyBaHHS BIUIMBAIOTh PiBEHb OAHKIBCHKOTO BiZICOTKA, 8 TAKOX
o0JlikoBa CTaBKa IIEHTPAJILHOIO OaHKY. 3alieKHICTh aKTHBHOCTI 1HO3€MHHX IHBECTODIB Bij
0aHKIBCHKOTO Bi/ICOTKa BU3HAYA€THCSl THM, III0 HOpMa NMPUOYTKOBOCTI iHBECTHILIHHOTO MPOEKTY
3a y4acTi HEpe3uAE€HTa, KPeJUTOBAHOTO KOMEPLIHHUMK OaHKaMK IPUHMaro4oi KpaiHH, TOBUHHA
MICPEBUIIYBAaTH BCTAHOBJICHHUN OAHKIBCHKUH BiNCOTOK. 3HWKCHHS OaHKIBCBKOTO BiJICOTKA
npuBabITIoe Oynb-sIKOTO 1HBECTOPA, SIKU BKJIaJa€ KOIITH B peajibHUI CeKTOp eKOHOMIKH [18].

Kopowe M. A. Tunonozizayis mexanizmie npamozo iHO3eMHO20 IHBeCMYBAHHA: THCIMUMYYIIHUL AcheKm
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BaxmBoro mepeqyMOBOIO TOKpAIlEHHS I1HBECTHUIITHOTO CEpeloBHINa Ta CHCTEMH
pETYIIOBaHHS 1HO3EMHHUX iHBecTHIii B YkpaiHi € crpaxyBanHs IIIl. ¥V cydacHmX ymoBax
HaOyBa€ MBHUAKUX TEMITIB ITPOIIEC JEMOHOITOI3AIlil CTPaxoBOi MisTHOCTI, PO3IIUPIOETHCS KOJIO
Cy0’€KTiB, AKi HAJIAIOTh CTPAXOBI MOCITYTH, POPMYETHCS CTPAXOBUH pHHOK. BogHOYac pPO3BUTOK
CTPaxXOBOI CIPaBH Mae JIOCI I CTUXiiHMIA XapakTep. L{e 37e01TbI10T0 IOSICHIOETHCS BiJICY THICTIO
3aKOHOZIaBUMX HOPM, sKi O oxormroBanu cdepy crpaxyBaHss [ 18]. baratoctopoHHe areHTCTBO 3
rapanTtyBass iHBectuiii (BAIT) 3milicHIOE CTpaxyBaHHS MOTITHYHUX PU3UKIB 1 HAJa€ TapaHTil
3 BIIITKOAYBaHHS 30UTKIB BiJl HGKOMEPI[IHHUX PH3UKIB 3 METOIO CIIPHUSHHS 3iHCHEHHIO MPSMUX
1HO3EMHUX IHBECTHIIIH y KPaiHH, IO pO3BUBAIOTHCS.

dickanbHa CKIIaJ0Ba MEXaHI3MiB MPSIMOTO 1HO3EMHOTO iHBECTYBAHHS € OIHAM 3 OCHOBHUX
Ba)KEJiB, 32 IOTIOMOT OO SIKOTO JIepKaBa MOYKe BIUTMBATH Ha IHBECTHUIIIIHI IPOIIECH 3 YPaXyBaHHAM
CTpaTeriyHrX HaIlIOHATBHHUX 1HTEPECIB.

JlominbHO Kimacu@ikyBaTH HampsMH TIOAAaTKOBOTO PETYJIIOBAaHHS MIDKHAPOTHOTO PYXY
IHBECTHIIIH TakuM dYWHOM: 1) TapMmoHizarmis, yHidikamis abo gudepeHmiamis TPUHIUIIB
onoxarkyBaHHs 11 y mMexax Mi>KHapOAHOTO, HAIlIOHAIBHUX (3araJIbHOTO Ta CIEIiaJIbHOTO)
PEXUMIB OIONATKYBaHHS 3aJIe)KHO Bif CTYIEHS BIJKPHUTOCTI HAIlIOHATHHHUX CKOHOMIK, IXHBOI
y49acTi B iHTETrpaiifHuX Imporecax; 2) «IapaienbHay Tidepai3amis MOIaTKOBHX YMOB [T TIOTOKIB
IHBECTHIIN y HAI[iOHAIbHI €EKOHOMIKH Ta «BUTOKIBY» 1HBECTHIIIH 3a iX Mexi; 3) 0OMEKEeHHS 00
MOJIATKOBOT KOHKYPEHIII Mk KpaiHaMH — YJeHaMH iHTeTpalifHuX 00’ € HaHb; 4) KOOPAWHAITIS
MDKIEpXKABHUX 3aXOJiB 3 YHUKHEHHS ITOJIBIMHOTO OTOAATKYyBaHHS Ta CIPHUSHHS iHBECTHIIISM
(Hacammepen MiXk KpaiHaMK — aKTUBHUMH TOPTOBUMH TIApTHEPAMH); 5) ONITUMI3AIIisl CTPYKTYPH
MOAATKIB Ha (aKTOPHI TOXOOH Bif Mpalli, KamiTaiy, IPHPOJHUX PECYpCiB, MOJATKIB HA TOBApH
Ta NOCIIYTH, MaltHO.

dickanpHa CKJIaJOBa MEXaHi3MiB BKIOYae: 1) opranizailii, Ha sKi TokiageHo (GyHKIi 3
MTOJIATKOBOTO PETYIIOBAHHS pyXy IHBECTHIIIH Ta BUPIIMIEHHS 1HIIUX CYMIKHHUX TIHTAHb [2, C. 14];
2) incrurytH; 3) dopManbHi (3aKOHHM, MIKHApOAHI YTOAHM, KOHBEHIIil, TOPSAIKH, 1HCTPYKIIii,
MOJIOKEHHSI TOMIO, AKi (hOPMYIOTH NpaBOBE IOJIE OTONATKyBaHHs) i HedopManbHi (Tpammii,
3B’A3KM, HEMIACHI MapTHEPCHKI JTOMOBIIEHOCTI) mpaBmiaa y cdepi 30BHIMIHBOSKOHOMIUHOL
IismbHOCTi; 4) iHCTpyMeHTH (3aCTOCYBaHHS NIE€BHHX NPWHIWIIB ONOIATKYyBaHHS, 3MiHa
MOJIATKOBOT 0a3u, CTAaBOK 1 TBT). LleHTpansHuM eeMeHTOM (DicKallbHOT CKIIAZ0BO1 € ITOaTKOBE
3aKOHOZIaBCTBO.

OcTaHHIMHA JECSATIIITTAMH BHUKIWKAIOTh IMIBHINEHUH TEOPETUYHHA 1 TPAKTHYHUI
IHTEpeC MOCHTIDKCHHs, B SKUX aHATI3yIOTbCS TMPHUPONA, CKIAJIOBI Ta OCOOJIMBOCTI, BIacHE,
IHCTUTYNIOHAJTFHOTO MeXaHi3My TIPSMOTO I1HO3EMHOTO IHBECTYBAaHHS Ta pO3MILAAIOTHCS
IHCTUTYIIAHI YWHHUKH, SKi BIUTMBAIOTh HAa OOCATH 1 HampsMH Cy4YacHHX III0OaIbHUX
IHBECTHIIIMHUX TTOTOKIB.

He3Bakarouu Ha Te, 10 IHCTUTYIIHII HanpsM TiepeOyBae Ha CTadil pO3BUTKY, BKE iCHYIOU1
pe3yNbTaTd JO3BOJAIOTH BHOYIYBaTH OINBIN peayiCTHYHY KapTHHY 3 ypaxyBaHHSM BIUIUBY
IHCTUTYIIHHOTO CEPENOBUINA; IMOSCHUTH €KOHOMIYHI 1 TEXHOJIOTIYHI MPOIECH; YCBIIIOMHTH
Micre iHOuBiNiB y (GOpMyBaHHI IHCTUTYIIHHUX CTPYKTYp Yy (iHAHCOBOMY CEKTOpPi, a TaKoX
ixHIO0 (DiHAHCOBY MOBEMIHKY. Y IMIJCYMKY II€ JacTh 3MOTY BHUKOPHUCTOBYBATH METOMOJOTIUHY
0a3y IHCTHTYITIOHATI3MY IS TOSICHEHHS PE3yNbTaTiB MePeTBOPEHb y (iHAHCOBOMY CEKTOpi i
CTBOPEHHS MOYJTMBHX CIICHAPIiB IMOJAJBIIOTO Horo po3Butky [10, c. 125].

Ha nmymxy FO. M. KoBaneHnko, iHCTUTYIiiHA MapaaurMa € HaHOUTbII TPHHHATHOIO IS
aHanizy (QYHKIIOHYyBaHHS (iHAHCOBOTO CEKTOPY EKOHOMIKH. Lle MOXHa IMOSCHUTH TaKHM:
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1) HaOMMKEHHS TPaJWIlii EKOHOMIYHOTO aHaJli3y, 0 CKIAIKCS 32 PaAsSHCHKUX YaciB, OUTbIIe
0 1HCTHUTYMIOHANI3My, HiXK O HEOKJIACHKH; 2) IMUPOKa IOCTYIHICTh OCHOBHHX HAyKOBHUX
pesynbratiB Teopii y kpainax CHJI, iX mepekiam poCiHChKOI0 Ta YKPaiHCHKOIO MOBAaMHU;
3) BIOKPHUTICTh NMUTaHHS MPO BUOIp 0a3MCHUX IHCTUTYIIH JUIS Cy4acHOTO CTaHy (iHaHCOBOI
ISUTBHOCTI; 4) 3aCTOCYBaHHS €BOJIOIMIMHOTO MiAXONY Y JOCHTIIKEHHI €KOHOMIYHHX TPOIECiB;
5) BU3HAYCHHSI OpraHizamii (j1epkasa, (hiHaHCOBI KOpToparlii/kBa3ikoproparlii) He Ik OKpeMOro
€KOHOMIYHOTO areHTa 3 €IWHAMH IUIIMH, a K CHCTEMH, SKa Ma€ BHYTPIIIHIO CTPYKTYpY
iHTEpeciB; 6) MOPIBHAHHS IHCTUTYIIHHUX allbTEPHATHB OJHA 3 OJTHOIO, & HE TUIBKH 3 iIcalIbHUM
CTaHOM CHpaB, SK y HEOKIACHIli; 7) IHOUBIMyadbHUH Migxix mo pedopM; 8) mOCHTiHKSHHS
00ABHUX TEHICHIIN PO3BUTKY PUHKIB KaIliTalmy i HalliOHAIEHUX (hiHAHCOBUX MPOIIECIB, MO0
0COONTMBO aKTyaJlbHO B Cy9acHHUX iHTerpariitanx ymonax [11, c. 52].

Jleski BYeHI pPO3MIANAIOTH IHCTUTYI[IOHAJIBHHN MEXaHi3M SIK OCOOIHMBY CKIIAZIOBY
TOCIIOIaPCHKOTO MEXaHi3My, Mo 3a0e3reuye CTBOPEHHS HOPM 1 MPAaBHJI, B3aEMOJMIIO PI3HUX
Cy0’€KTIB TOCTIOZIAPIOBAHHS Ta areHTIiB 3 METOIO pealli3amil IXHiX eKOHOMIYHUX MOXKIUBOCTEH
i crabimizamii rocromapcekoro cepenosuima [9, c. 47]. O. B. Inmakos ta H. M. JleGenena [8,
c. 19] Bu3HAUMIM IHCTUTYIIOHATBHUNA MEXaHI3M SIK CHCTEMY TpaHcgopMarlii rocromapchbKux
B3a€MOBIIHOCHH CyO’€KTiB y HampsAMmi iX iepapxidHOro yHOPSIKyBaHHS Ha OCHOBI
3araJIbHOTIPHHHATHX HOPM 1 IIPaBMJI TOCTIOAAPCHKOI OpraHizallii Ta y BiAIOBIAHOCTI 3 BUMOTaMU
TPAJMIIIIHO iCHYI0YOTO 200 JIETITHMHO BCTAHOBJICHOTO CYCIHIJIbCTBOM 1HCTUTYTY.

Ha namry gymKy, mopsi i3 3araJbHUM iHCTHTYITIOHATLHUM MEXaHi3MOM €KOHOMiIKH He0OX1THO
BHOKPEMUTH TOHSTTS «IHCTUTYIIOHAIBHAN MEXaHi3M 3aJTy4eHHS Ta BUKOPUCTAHHS 1HO3EMHUX
iHBeCTHIIN», a00 «IHCTUTYIIOHAJFHUM MEXaHi3M MHpSMOTO iHO3EMHOTO iHBECTyBaHH:». BiH
SIBJISIE COOOI0 CUCTEMY B3a€EMOBITHOCHH JIEP)KaBH Ta Cy0’€KTIB iHBECTYBaHHS €KOHOMIKH, YU
iSUTBHICTB TTOB’s13aHa 3 BUKOPUCTAHHSIM 3aKOHOJABYO 3aKPIIUICHUX HOPM y cepi iHO3eMHOTO
IHBECTYBaHHsI, MOPSJIKOM JOTPUMAHHS HAJaHUX IpaB i TapaHTii, a TakoX HePOPMaILHUMHU
MpaBWJIAMH TIOBEIIHKHA Yy BiJMIOBIIHOMY 1HCTHTYIIOHAJBFHOMY cepemoBHIi. DyHKIIIOHYBaHHS
IIFOTO MEXaHi3My CIIPSIMOBAHO Ha €(pEKTHBHE 3aTydCHHS i BAKOPHUCTAHHS 1IHO3EMHHX iHBECTHIIIH,
MiHiMi3aIlil BiAMOBIMHUX TpaHCPOPMAIIMHUX Ta TPAHCAKI[IHHUX BUTPAT, 30KpPeMa, IIITXOM
YHOPSIIKYBaHHS POJIEH 1 B3a€MOBITHOCHH PETYIIATOPIB 1 Cy0 €KTIB iHBECTYBaHH:, HacaMIlepen
THK [12, c. 80].

Y BCTaHOBJICHHI IIBOTO MEXaHi3My KIIOYOBY POJb BiMlirpaloTh IHCTUTYIIOHAIBHI 3MiHU Ta
IHHOBAIII, IO TOPYIITYIOTh IOTIEPETHIO IHCTUTYIIOHATBLHY PIBHOBATY i PUBOISATH 10 BHHUKHEHHS
HOBOI. 3a yMoBH edekTuBHOTO (yHKIioHYBaHHS MexaHi3my IIII HoBa iHCTHTYyIIOHAJIBHA
piBHOBara 3aKpiIuIIOETHCS Ta 3MIIHIOETHCS 1 YIIPOIOBK IIEBHOTO TEepioAy dacy (OLIbII 99 MEHIIT
TPUBAJIOTO) HE MOTPeOyE HOBUX IHCTUTYIIOHATBHHUX 3MiH.

TakuM YWHOM, IHCTHTYI[IOHATBbHUH MEXaHi3M CYCIIJILCTBA W EKOHOMIKH HEPO3pHUBHO
MOB’SI3aHUH 3 1HCTUTYTaMH, IHCTUTYI[IOHAIBHUM CEPEIOBHINECM, 1HCTUTYIIOHATHHAMH
3MiHAMH Ta IHCTUTYLIIOHAJHFHIMH IHHOBANiSMH. YCi BOHH B3a€MO3B’sI3aHi Ta B3a€MOIIIOTH Y
(YHKIIOHYBaHHI Ta PO3BHUTKY.

Iotoxu ITII mepeGyBaroTh i BIUTMBOM Pi3HOMAaHITHHX €KOHOMIYHHX Ta HEEKOHOMIYHHX
YUHHHUKIB. 30KpeMa, iIHCTUTYIliiHA eKOHOMIYHA Teopis PO3KpuBae 3anexHicTh oocsri I1I1 Bixg
XapaKTePUCTHK SKOCTI IHCTUTYTIB, TUMIB 1 popm I1II, momitrnaHoi cuTyartii Ta iH.

Jlo iHCTpyMeHTiB 3amydeHHs Ta Bukopuctanns [111 Hamexars:

— ¢irancoBi (00JTiKOBa CTaBKA IIEHTPATBHOTO OAHKY, PiBEHB BiZICOTKOBOI CTABKH KOMEPIIHHUX
0aHKiB, BATIOTHUI PEXHM 1 BaTIOTHHH Kypc, CHCTEMa TapaHTii, MOXJIHWBOCTi pemarpiartii
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npubyTKy, crpaxyBanHs IIII, yrogm nepKaBHO-IPHBATHOTO MApTHEPCTBAa, M KHAPOIHI
IHBECTHIIIHHI yTOIN);

— (pickaytbHI (TPUHIIUITA OMTOJIATKYBAHHS (PE3UIECHTCTBA 200 TEPUTOPIaTbHOCTI), MOJATKOBA
0a3a, CTaBKH IMOAATKIB, IMOAATKOBI MiJII'H, aHTHOQIIIOPHI 3aX0/I1, 3aCTOCYBaHHS CIICIiaIbHUX
PEXUMIB IHBECTUIIITHOI MiSUTBHOCTI, YTOAW 3 MATAaHh YHUKHEHHS MOJBIHOTO OMOAATKYBaHHS,
TpaHc(hepTHE HIHOYTBOPEHHS);

— 1HCTUTyHiOHANBbHI (PopMasbHI (HOPMATHBHO-TIPABOBI JOKYMEHTH, SKi (DOpPMYIOTh
MIPaBOBE TIOJI€ 1HBECTHUIIIHOI NisITBHOCTI) Ta HeopMabHi TipaBuiia (3BHUKH, TPAIHIIii, HOPMHU
MTOBEiHKY, PUHKOBA KyJIBTypa, MEHTAIITET), IKi 00MEXYIOTh 200 CTUMYIIOIOTH TIOBEIIHKY Ta
YIOPSIKOBYIOTH B3AEMOJIII0 MK Cy0’€KTaMH iHBECTHUITIHHOT JisSUTBHOCT).

Incrpymentn 3amydenHs Il MOXyTe MaTé SK CTHUMYIIOIOUMH, Tak 1 OOMeXyBalbHUH
XapakTep, ane, KpiM TOTO, iXHSA i MOBHHHA OyTH CHpPSAMOBAaHA Ha ONTHMI3AIII0 TPOLECY
MIPSIMOTO iHO3EeMHOTO iHBECTYBAaHHS, @ CaMe BIIOPSIKYBaHHS CTPYKTYPH, (POPM 1 CIPAMOBAHOCTI
IT1I 3 ypaxyBaHHSM HalliOHAUTBHUX CTPATETIYHUX iHTEPECIB KpaiHH.

BucHoBku. 3ilicHeHa THUIIONOTI3AIisl CYYaCHHX MEXaHi3MiB MPSMOTO 1HO3EMHOTO
iHBECTYBaHHSA Jaja 3MOTY BHOKPEMHUTH ixHi (piHaHCOBY, (pickaidpbHy Ta IHCTHTYHiIOHAIBHY
CKJIJIOBi Ta BU3HAYMTH BiAIOBIIHI IHCTPYMEHTH, SIKi MOXKYTh HOCHTH SIK CTUMYITIOIOUNH, TaK 1
0OMEXYIOUHI XapakTep.

[TinOmBaroun MiACYMKH, BapTO 3ayBa)KUTH, IO TIOJOXCHHS I1HCTHTYIIIOHAIBHOI Teopii
PO3KPHUBAIOTh amanTHBHY a00 IHHOBAIifHY CYTHICTH TpaHChopMallii MeXaHi3MiB MPSIMOTO
1HO3EMHOTO 1HBECTYBAaHHS SIK CYKYIHOCTI MWHAMIYHHMX 3MiH iXHiX (piHaHCOBOI, (icKaabHOI,
IHCTUTYNIOHATBHOI ~CKJIANOBHUX IiJ] BIUIMBOM CTPYKTYPHHX 3pYyIIeHb Yy IJIO0ATBHUX
IHBECTHIIHHUX MOTOKAX Ta IHCTUTYI[IOHATEHOMY CEPEOBHII KpaiH-PEIHITi€HTIB.

Jlnst Yipaiau 3airydeHHs MPSMUX 1HO3EMHHUX 1HBECTHII HaOyBae 0COOIMBOTO 3HAYCHHS 3
Oy Ha HEOOXiAHICTh MOJIEpHi3allii Ta CTPYKTYpHOI TpaHcpopMarlii eKOHOMIKH BiITOBIAHO 710
€BPOIHTETPAIlifHOTO BEKTOPY PO3BUTKY. Y IMIMPOKOMY KOHTEKCTi HIETHCS MPO 3MaTHICTh KpaiHH
MPHUCKOPHUTH TIOOTAHHS KPHU30BOTO CTAaHY ¥ BITHOBUTH €KOHOMIYHE 3POCTAaHHS, MMOE€THYIOUH
BHYTPIIIHIN 1HBECTUIIIHHUH ITOTESHITIAN 3 MAaCIITAOHUMH 1HO3EMHUMH 1HBECTHUIIISIMH, 110 MalOTh
MOJICpHI3aIliifHy  CIIPSIMOBAHICTh, BIAMOBINAIOTH HAI[IOHAIBHUM IHTEpEcaM Ta KpUTEpisiM
EKOHOMIYHO1 Oe3MeKH.
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M. A. Korzh. Typologization of mechanisms for direct foreign investment: institutional
aspects

Introduction. The processes of direct foreign investment have mixed implications for different
countries and regions. On the one hand, they positively influence the potential of integration of
countries into the world economic space, and, on the other, lead to structural deformations.
These deformations are largely due to the ineffective regulation of investment processes by the
state and the imperfect operation of institutional mechanisms of direct foreign investment.

Purpose. The aim is to reveal the essence and peculiarities of the institutional approach to
the attraction and use of foreign direct investment. The task is to implement the typology of direct
foreign investment mechanisms.

Methods. The article uses the logical-semantic method and the method of scientific
abstraction — for the study of the conceptual-categorical apparatus of economic theory on
issues of direct foreign investment and its mechanisms; the method of complex analysis and the
retrospective method — to study changes in the mechanisms of direct foreign investment.

Results. The result of study is propositions to improving of direct foreign investment
mechanisms by distinguishing their financial, fiscal and institutional components. Conclusions
the typology of modern foreign direct investment mechanisms has made it possible to distinguish
their financial, fiscal and institutional components and identify appropriate instruments that can
be both stimulating and restrictive.

The provisions of the institutional theory reveal the adaptive or innovative nature of the
transformation of the mechanisms of direct foreign investment as a set of dynamic changes in
their financial, fiscal, institutional components under the influence of structural changes in
global investment flows and the institutional environment of the recipient countries.

Key words: direct foreign investment, globalization, mechanisms of direct foreign investment,
institutional mechanism, institutional environment, institutional changes, institutional balance,
institutional constraints.
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PE®OPMYBAHHSA AKIHIM3HOI'O TIOJATKY
3 TIOTKOHOBUX BUPOBIB B YKPAIHI
B KOHTEKCTI IMINIEMEHTAIII YIOoanu
PO ACOHIALIIIO 3 €C

Oyineno 8ionosionicms Hopm I1o0amko6020 Kooexcy Ykpainu w000 cnpasisiHHs aKyusHo20
nOOAmKy 3 mIOMIOHO8UX 6upodie dupexmusam €C, iMnieMeHmayis NOI0N#CeHsb SIKUX nepedbaiena
Yeoooro npo acoyiayiio 3 €sponeticokum Corzom. Pospobneno nponosuyii cmocogno aoanmayii
BIMYUBHAHO20 NOOAMKOBO20 3AKOHOOABCMEA 00 2apmoHizoeanux Hopm €C wo0o akyuznozo
ONOO0AMKYBAHHs MIOMIOHOBUX 8UP00I8. Bcmanosneno, wo nonimuxa OUHAMIiYHO20 NIOBULEeHHSL
CMABOK AKYU3HO20 NOOAMKY HA Yi NiOAKYU3HI mosapu 6 YKpaini nog sa3ana 3 0060IL iCmomHUMU
EKOHOMIYHUMU MA DICKANHUMU PUSUKAMU.

Kniouosi cnosa: nooamkosa eapmoHizayis, axyu3Hutl HOOAMOK HA MIOMIOHOBI 6UpooU,
«2apMOHI3068aHI» NIOAKYU3ZHI MOBApU, A08AIOPHA MA CReyUpIuHa cmasku aKyusy, MiHIMAaIbHI
cmasku akyuszy 6 €C, maxcumanbHa po3opiona yina npooaxicy, cepeoHb036aiCeHd Yind.

T. B. Komyk. PedopmupoBanue akuu3Horo Hajiora ¢ TadayHbIX U3/1e/14il B YKpauHe B
KOHTeKcTe uMIiieMenTannu CoriameHus 06 acconuanuu ¢ EC

Oyenerno coomeemcmeue Hopm Hanoeosoeo kodexca Yipaunvl omuocumenvHo 63umanus
akyusHoz2o Hanoea ¢ mabaunvix uzdenuti oupexmusam EC, umniemenmayus nonodxceHuu
xomopwix npedycmomperna Coenawenuem 06 accoyuayuu ¢ Esponetickum  Corw3zom.
Paspabomanvr npednodicenust no adanmayuu 0omeuecmeeHHO20 Hal02068020 3AKOHOOAMENbCMEA
K eapmonuzupogannvim Hopmam EC no axkyuzHomy HAN020007102CeHUI0 MAOAUHBIX U30eNUll.
Yemanoesneno, umo norumuka Ounamuueckoeo novluleHuss CMA8oK AKYU3HO20 HALO2A HA IMU
NnOOaKyusHvle Mosapvl 8 YKpaune c613aHa ¢ 00B80NIbHO CYUWeCMEEHHbIMU IKOHOMUYECKUMU U
QuckanbHbIMU pUCKAMU.

Knrouesvie cnosa: nanocosas eapmMoHusayus, aKyusHwlll HAL0Z HA Mabauxvie U30enus,
«2APMOHUBUPOBAHBLY  NOOAKYU3HbIE MOBAPbl, A0BANOPHA U  Cheyupuyeckas Cmagku
akyusa, MuHuManvhele cmasku akyuza ¢ EC, maxcumanvHas posHuunas yena npooagic,
CpeOHeB38eUleHHAsL YeHd.

Meta i 3aBOaHHSI JOCTIIKEHHSI — BCTaHOBICHHs BiqNoOBigHOCTI HOpM [lomaTkoBOro
KOJICKCYy YKpaiHU 100 aKIM3HOTO MONATKy 3 TIOTIOHOBHX BHUPOOIB JTUPEKTHBAM €BPOCOIO3Y
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Ta PO3pOOICHHS MPOTIO3UIIIH 3 YOCKOHAICHHS aKIIM3HOTO OTIOIaTKyBAaHH HAIIO] IEPKaBH IS
3a0e3MeYeHHs TaKol BiAIOBIAHOCTI.

IocTaHoBKa MPO0/IeMHU y 3aTaJIbLHOMY BUIVIAAI Ta1i 3B’ A30K i3 BAXKJIMBUMM HAYKOBUMH Y1
NPaKTHYHUMHU 3aBIaHHAMM. BaxxmisuM y mporieci peopMyBaHHS aKIII3HOTO OMTOJaTKyBaHHS
B YKpaiHi B IJTOMY 1 TIOTIOHOBUX BHPOOIB, 30KpeMa, € BpaXyBaHHS €BPOIHTETPAIlIHHNX 3aB/IaHb
i mpiopuTeTiB. Yroma mpo acoriarito 3 €C, sika BCTynuia B Iiro moBHicTIO 1 BepecHs 2017 p., —
NPT KPOK HA MUIAXY NOTTHOJICHHS €KOHOMIYHOI criiBIparti 3 €BpornelicbkiuM Coro30M, SKHM
3000B’s13y€ alanTyBaTH MMOJATKOBE 3aKOHOJABCTBO HAIIOI JEPXKaBH IO BU3HAUYCHHX IOJIOKCHD
pany aupektuB €C 1 BCTAHOBITIOE TEPMiHH, Y SKi 11e MOTpiOHO 3pobuTH. KpiM Toro, B Yroai mpo
acorriamiro #aeTbes, Mo YKpaiHa Mae BKUBATH 3aXOJIiB JIJIS 3ar00iraHHs YXWICHHIO BiJ CIIIaTH
MOAATKIB Ta arpeCHBHOMY MOAATKOBOMY IUIAHYBAHHIO, Y T.4. CTOCOBHO MPOTHAII KOHTpabaHIi
MiZaKIM3HAX TOBApiB, ale TakKi 3aXOAM HE KOHKPETH3YIOThcA. Lle akTyamisye OIiHKYy HOpM
ITomaTkoBOrO KONMEKCY YKpaiHW IIOM0 aKIM3HOTO OIONATKyBaHHS TIOTIOHOBHUX BHPOOIB Yy
KOHTeKCTi aupekTtuB €C, sKi 3a3Ha4eHi B YTO/i PO acoIiaiio.

AHaniz myOmikamiid, y SIKHX 3amMo4aTKOBAHO pPO3B’S3aHHA 3a3HAYeHOi MpooJeMwu,
BHOKpeMJIEHHSI HeBHPillleHUX paHillle YaCTHH 3arajabHoi Npo0jeMu, AKUM NPUCBAYYETHCS
cTarTd. [IuTaHHS pO3BUTKY TapMOHI3amii aKIK3iB Ta aKIU3HOTO OIMOJATKYBAHHS TIOTIOHOBHX
BUpOOiB y KpaiHax €Bpometicekoro Coro3y, moioxeHHS AUpeKTuB €C CTOCOBHO aKIIU3iB,
BiJIMTOBIAHICTh OKPEMUX HOPM BITUYU3HSHOTO ITOJaTKOBOTO 3aKOHO/IABCTBA 3 aKITM3HOTO TOJATKY
mupekTrBaM €C 1 OKpeMi acmekTH peQOopMyBaHHS aKIM3HOTO OMOAATKYBAaHHS TIOTIOHOBUX
BUpOOIB y Hamii JaepkaBi 3 ypaxyBaHHSIM €BPOINEUCHKUX CTaHAAPTIB PO3IVISAIAIUCT Y
nparsix P. JI. Bamakina, C. C. bpexosa, T. I. €pumenxo, B. 1. Koporyna, A. 1. Kpucosaroro,
B. M. Mensnauka, H. B. HoBumpkoi, JI. b. PaiinoBoi, A. M. CokomoBchkoi Ta iH. [1-4, 10,
12]. BTiM HEOOCTaTHBO AOCTIIPKEHUMHU € MPOOJIIEMH OI[IHKK ITOTOYHOI BiJMTOBIAHOCTI HOPM
ITogaTtkoBoro Komekcy YKpaiHH IIOIO0 aKIIM3HOTO MOJATKy 3 TIOTIOHOBHX BHPOOIB THUPEKTHBAM
€C Ta po3poOKH MPOIO3UILiH AJIs 3a0e3MIeUeHHS TaKO1 BiAMMOBIIHOCTI Y KOHTEKCTI 3000B’13aHb,
AKi HaIa JeprkaBa B3sUla Ha ceOe 3 yXBaJICHHSIM YTOAM TPO acorianiro. Po3maay mux muTaHb
MPHUCBAYEHO CTATTIO.

Buxkian ocHoBHoro marepiady. 3rigao 3 Jomarkom XXVIII no rmaBu 4 «OnonaTkyBaHHD»
po3niny V «EkoHOMIYHE Ta rajy3eBe CIiBPOOITHHIITBOY» YTOIH PO acolliallito Mixk YKpaiHOIO
Ta €Bpocoro3oM [13] moTpiOGHO 00OB’SI3KOBO «HAOIMU3UTH» 3aKOHOJABCTBO HAIIOI JEPKABH IO
BHU3HAUCHUX IOJIOKEHb NUPEeKTUB €C, AKi PerymorTh akIM3HE OMOJATKyBAHHS TIOTIOHOBHX
BHPOOIB, 30KpeMa:

1) crarti 1 AupextuBu Pagm 2008/118/€C Big 16 rpymas 2008 p. momo 3aralbHUX yMOB
CIIpaBISIHHS aknu3iB 1 ckacyBanHs upekruu Pamu 92/12/€EC (ynpomosx 2 pokiB 3 matu
HaOpaHHS YHHHOCTI YT0JI010);

2) Nupexrusu Pagm 2011/64/€C Bix 21 gepBust 2011 p. mpo CTPYKTYpY 1 CTaBKH aKIU3iB IS
TIOTIOHOBHX BHPOOIB (Komu(iKaiisi) ympoaoBK 2 POKiB Bif JaTh HaOpaHHS YHHHOCTI YTOJ0I0
(xkpim crareti 7(2), 8, 9, 10, 11, 12, 14(1), 14(2), 14(4), 18, 19, nysa saxux rpadik iMIuIieMeHTaii
Oyzne BcTaHoBieHuit Pagoro acoriamii mizHime).

PemTa mono)keHp 3rajaHuX Ta iHITUMX JUPEKTUB 1 3aKOHOAABUYMX akTiB €C 010 aKIIU3HOTO
OTIOAATKyBaHHS TIOTIOHOBUX BHPOOIB YKpaiHa MOKe BpaxOBYBaTH IIijl 9aCc BHECEHHsI 3MiH JO
HAI[lOHAJBHOTO 3aKOHOAABCTBA, SAKIIO BBAXKAE 3a JOLIbHE.

1 mucromama 2014 p. mowamocsi THMYAacOBE 3aCTOCYBAaHHS PAAY IIOJNIOXKEHb YTOOHM TIPO
acormiariiro, cepen axux Jomarox XX VIII no rmasu 4 «OnogarkysanHs» po3aity V «ExoHoMmiuHe
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i rary3eBe criBpoOiTHHITBOY [11]. Lle 03Havae, 110 ABOPIUHUI TepMiH iMIIIEeMeHTaIlil B YKpaiHi
3raJlaHuX HOPM JBOX AUPEKTUB MUHYB | nrctomana 2016 p. ToMy akiieHTyeMO yBary mepeaycim
Ha pO3NIANI THTaHb BIAMOBIAHOCTI MONIOKeHb IlomaTkoBOTO KoAeKcy YKpaiHH CTOCOBHO
aKIM3HOTO OTIOAATKyBaHHS TIOTIOHOBUX BUPOOiB HOpMaM aupekTuB €C, rpadik iMIIeMeHTaii
SIKIX BCTaHOBJICHO.

Crarreto 1 JupexktuBu Pagu 2008/118/€C Bix 16.12.2008 11010 3araibHAX YMOB CTIPaBISTHHS
akmm3iB i1 ckacyBanHs JupektuBu Pamgm 92/12/€CEC [5] BU3Ha4YE€HO TPYNH «TapMOHI30BAHHX)
i JAaKIIMU3HAX TOBAPIB 1 IUPEKTUBH, SKi PETYITIOIOThH IXHE OMONaTKyBaHHs akmu3amHu (1. 1). Ile:

— SHeprompoaykTH Ta enekrpoenepris (lupexkrusa Pagu 2003/96/€C);

— cpT Ta ankoroibHi Hamoi (JIupextuBu Pamu 92/83/€EC, 92/84/€EC);

— TIoTIOHOBI BUpoOu ([upektnBa Paam 2011/64/€C).

I1. 2 crarri 1 mepenbadeHo, IO MOXKHA OMNOAATKOBYBaTH «TapMOHI30BaHI» ITiJaKIIM3HI
TOBapH HIIMMH HENPSIMHUMH TTOJATKAMHM IS CHICI[IbHAX I (32 YMOBH, IO TaKi MOJATKH
BIAMOBIAIOTH 000B’sI3k0BUM TIpaBuiaM CITiBTOBapHCTBA, SIKi 3aCTOCOBYIOTHCS IO CTICIiaIbHUX
MoJaTKiB, He MaroTh o3HaK IIJIB cTocoBHO BH3HaueHHS Oa3M OIMONATKYBAaHHS, CTaBKH
OTIOJIATKYBaHHs, BAHUKHEHHS TIOAATKOBUX 3000B’s13aHb Ta KOHTPOII0). KpiM Toro, 3rifaHo 3 1. 3
crarti 1 Jupektuu Pamm 2008/118/€C mMoxHa 3aCTOCOBYBATH iHIII MOMATKH IIMOMO: 1HIITUX
TOBApiB; MOCIYT, 30KpeMa THX, IO ITOB’53aHi 3 «TapMOHI30BaHUMM» IiTaKIN3HUMH TOBapaMHu.
Le o3Havae, M0 MOXHA OTIOAATKYBAaTH aKIIM3aMH TOBApH, AKi HE HAJEKATh 10 TAPMOHI30BaHOL
KaTeTopii «TIOTIOHOBI BUPOOW».

B Vkpaini crpaBnseTbcs akIU3HWK IONATOK 13 TIOTIOHOBMX BHpoOiB. Jlo mUTaHHS
BIIMTOBITHOCTI MOJIATKOBOTO 3aKOHOJABCTBA HAMIOI iepkaBm M. 2 i 3 crarti 1 Jlupextusu Paan
2008/118/€C moBepHEMOCS 3r0JIOM.

JupexruBa Pagn 2011/64/€C Bin 21 gepBusa 2011 p. mpo CTPYKTypy Ta CTaBKH aKIH3iB IS
TIOTIOHOBHX BUPOOiB (Komudikaiis) [6] BU3HAUA€E OCHOBHI MPHUHITAIIN TapMOHI3aIlii CTPYKTYpH 1
CTaBOK aKIIM3HOTO TOAATKY II0JI0 TIOTFOHOBHX BUPOOIB (TIEpepoOIeHOTO TIOTIOHY ).

3rigHo 31 crarTamu 3—5 JIUpeKTHBH MepepoOICHUM TIOTIOHOM €:

— CHTapeTH;

— CHTapy Ta CUTapHJIH;

— TIOTIOH JUIS KypiHHS: 1) mpiOHO pyOIIeHnH TIOTIOH ISl CKpydyBaHHS B CUTapeTH; 2) iHIIMH
TIOTIOH ISl KypiHHSI.

VY n. 1 crarti 7 JIUpeKTUBH HIETHCS PO TE, IO 10 CUTAPET 3aCTOCOBYIOTHCS: 1) anBamopHUit
aKIM3 Y BiZICOTKAX BiJ MaKCMMAaJbHOI pO3IpiOHOI IIHK 3 ypaxyBaHHSAM YCiX IONATKiB (MOXHA
He OpaTtu A0 yBarm MHWTO); 2) cnenn(idHUN aKIn3, BCTAHOBICHUHA HAa OJMHHINIO MPOIYKTY.
MakcuManbHy po3apiOHy IiHy BU3HA4Ya€ BUPOOHUK ab0 iMIIOpPTEp CUTApET.

AnBanopHa i cnenudivyHa CTaBKH aKIU3y MaroTh OyTH OMHAKOBUMHU JIJISl BCIX BUIIB CUTApeT
(n. 2 crarti 7 JIlupekTuBH), a BIACOTOK cCIeNH(PIIHOTO KOMIIOHEHTA aKIHM3y y CYKYITHOMY
MTOJJATKOBOMY HABAaHTA)XEHHI HA CHUTApeTH Ma€ BH3HAYATHCA Ha OCHOBI CEPEIHBbO3BAKEHOL
po3npibHoi miam mpomaxy (m. 1 crarti 8 upextusm). Ll miHa po3paxoBYeTHCS HUIAXOM
JIJICHHS 3arajbHOI BapTOCTiI BCIX BHPOOJICHHWX CHTapeT y MOIMEPEeAHBOMY poli (3 ommsgy Ha
IXHIO MaKCUMaJIbHY pO3APiOHY ITiHY 3 YpaxXyBaHHSM yCiX MOAATKIB) Ha IXHIO 3aTaJIbHY KiIBKICTh
(1. 2 crarti 8 lupekTuBw).

3rimHo 3 m. 4 crarti 8 JlupextuBu Pamu 2011/64/€C cnemudidamii aku3 He MOBUHEH
Oytn MeHmmM 3a 7,5 % 1 OimpmmM 3a 76,5 % cykymHOTro mogarkoBoro HaBaHTaxkeHHs (I1JIB
+ agBamopHui + crierudivanii akmm3). [Ipudomy mo HabpaHHS YMHHOCTI Hi€to /IMpeKTHBOIO

Kowyx T. B. Peghopmysanns axyuzno2o nooamxy 3 miomioHosux eupooie ¢ Yxpaini
6 Konmexcmi imniemenmayii Y200u npo acoyiayiro 3 €C



102 ISSN 2617-5932 Exonomiunmii Bicuuk. Cepis: ¢inancu, o01aik, onogarkysanus. 2019. Bun. 3

2012 p. ma teputopii €C misna HOpMa, SKa BCTAHOBIIOBAJNIA TaKi «PaMKOBi1» CTaHIApTH HA
piBHI 5 #1 55 %, BigmoBigHO. 3a3HadueHE CBIAYUTH MPO YTBEPHKEHHS €BPOIEHCHKOI MPaKTHKH
BCTaHOBJICHHS aKIIM3HOTO MOJIATKy Ha CUTapeTH, B IKOMY O TOMiHyBaB crienin()igHUH KOMITOHEHT,
SIKUH He Juie 3a0e3medye cTadiibHI HAIXOKEHHS 10 OI0MKETY, 110 HEe 3aJIe)KaTh Bijl KOJTUBAHHSI
IiH, a 1 € €QEeKTUBHIMNM Yy JOCSATHEHHI LiJIeH OXOPOHU 310pOB’s (3a0e3reuye eTUHUNA pPiBeHb
HaBaHTAXGHHS SK Ha JIEIIeBi, TaK i JOPOTi CHTAapeTH, IO CIpusie OOMEKEHHIO KypiHHS 0e3
CIIOTBOPEHHS PUHKY ¥ 3MIIlIEHHS TIepeBar Mik TOBapaMH Pi3HUX IIHOBUX Kareropii) [1, c. 102;
12, c. 103, 111; 4, c. 348].

MoxxHa 3acTOCOBYBaTH MiHIMaJIbHWM aKIM3HWKA TMOJATOK Ha curapetd (m. 6 crarTi 8
Hupexrusu Pagn 2011/64/€C). ¥V 1. 2 crarti 10 upektuBu BaeThes Mpo Te, IO 3arajibHa cyma
aKIU3y Ha CUTapeTH TIOBHHHA CTAHOBUTH IoHaitMeHIe 60 % BiJ cepeAHp03BaXXEHOI po3apiOHOT
[iHN Tpoaxy. BoxHouac 1151 cyma He Mae Oytu MeHmoro 90 eBpo 3a 1 000 curapert, He3aIeKHO
BiJl cepeaHbO3BKEHOT pO3IpiOHOT miHK ipomaxy. Kpainu €C, ki CTATYIOTh aKIIU3 Y pPO3Mipi He
Mmenme 115 eBpo 3a 1 000 curapet, MOXyTh HE JOTPUMYBATHCS BUMOTH MO0 3rajaHux 60 %.

Sk yxe Oynmo 3a3Ha4eHO, TepMiH iMIUIeMeHTanii B Ykpaini crareit 8—10 dupexktuBu Panu
2011/64/€C He BCTaHOBIICHO.

[omo curap, curapwi i TIOTIOHY JUISI KYpiHHS, YK€ 000B’SI3KOBHM € JOTPUMaHHA YKpaiHOIO
1. 3 crarTi 14 JIupeKTHBH 10710 CTABOK aKITU3iB, AKi MOTPiOHO BCTAHOBITIOBATH 0€3 PO3MEKyBaHHS
BCEpENMHI KOKHOI TPYIH 3a SKICTIO, TIPE3EHTAIlIEI0, MTOXOMKEHHAM MPOAYKIIil, Marepianamu,
SIKi BUKOPUCTOBYIOTHCS TIi/I 4ac IXHHOTO BUPOOHMIITBA, XapaKTePUCTHUKaMH (ipMU-BUPOOHHKA
TOLIO.

JlnpexTHBOIO TakoX MependadeHo, Mo BiTHOCHO ITUX TIOTIOHOBHX BHPOOIB CTaBKH MOXYTh
Oytu: abo amBamopHUMH (pO3paxoByBaThCs Ha 0a3l MaKCHMalbHOI po3apiOHOI miHM); abo
BCTaHOBJIIOBATHCS Y TBEPAiil CyMi 3a Kijorpam (IIOAO CHUTap i curapui — y TBEpIid cymi 3a
MEeBHY KUTbKICTh OMHHUIIb MIPOIYKILii); a00 MOETHYBATH aIBAJIOPHY Ta CHICIU(IIHY KOMITOHEHTH.
IIpu boMy y pasi 3aCTOCYBaHHS IO CHTap, CUTApWII 1 TIOTIOHY IUIS KypiHHS aJBaJIOpHUX a00
3MIIIAHAX CTaBOK MO)KHA BCTAHOBIIOBATH MiHIMaNbHHUHA po3Mip akum3y. CyMu a3y MaroTh
Oytu ma: curap abo curapmi He HIDKYHMHU 5 % Bix po3apiOHOI HiHU MpOJaxKy, BKIIOUAIOUN
Bci mogark, abo 12 eBpo 3a 1 000 oguHALE 9M 3a KilorpaM; IpiOHO HAPi3aHOTO TIOTIOHY IS
KypiHHS, TPU3HAYCHOTO AJS CKPYUIyBaHHS CHTrapeT, He HIDKYnMH 48 % cepemnHbo3BakeHOI
po3apiOHOI 1iHK mpomaxy 9u 60 e€Bpo 3a kinorpam (3 1 ciurs 2018 p.); iHIIOTO TIOTIOHY ISt
Kypinas He HImKxIuMu 20 % Bix po3apiOHOI miHK Mponaxy, BKIIOYAIOUYH BC1 IIONATKH, a00 22 €BpO
3a Kijorpam. TepmiH iMIemMenTarii B YkpaiHi iux moyiokens Jlupextusu Paam 2011/64/€C ne
BCTaHOBJICHO.

VY crarti 15 JlupekTuBH, TOTPUMaHHS SIKOi CHOTOIHI € 000B’I3KOBUM JIJIsl HAIIOI JAepIKaBH,
3aKpIMUIEHO TPaBO BUPOOHHWKIB Ta IMIIOPTEPiB TIOTIOHOBHUX BUPOOIB BUILHO BCTAaHOBIIOBATH
MaKCHMaJTbHI po3ApiOHi IMiHK HA HUX.

Bigmosigao mo mm. 215.3.2 TlomaTkoBoro kojekcy YKpaiHM MiZakIIM3HUMH TOBapaMu B
PO3pi3i TIOTIOHOBHX BHPOOIB, TIOTIOHY 1 TMPOMHCIIOBHX 3aMiHHHUKIB TIOTIOHY €: 1) TIOTIOHOBa
cupoBrHA i TIOTIOHOBI Bimxomm (kox 3rimHo 3 YKT 3EJ] 2401); curapu i curapwim (Kox
srimao 3 YKT 3EJ] 2402100000); 2) curapetu 3 ¢QinbsTpoM Ta 6e3 ¢inbrpa (Koa 3rigHO 3
VKT 3E]] 2402209020 it 2402209010); 3) TIOTIOH 1 3aMiHHUKH TIOTIOHY, 1HIII ITPOMHUCIIOBOTO
BUPOOHUIITBA, TFOTIOH «TOMOTEHI30BaHM» a00 «BiTHOBICHHI», TIOTIOHOBI €KCTPAKTH Ta €CEHITIT
(xom 3rimuo 3 YKT 3E]] 2403). He BCs 1151 TIOTIOHOBA MPOYKITisl HAJISKUTH JI0 «TAPMOHI30BaHUX»
migaknu3HAX ToBapiB. 3okpema, JlupekrtnBa Pamgm 2011/64/€C He perymioe omogaTKyBaHHS
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aKIM30M TIOTIOHOBOi CHPOBHHH, TIOTIOHOBHX BiJXOMIB i TIOTIOHOBHX BHPOOIB HE IS KYPIHHA
(3 mepemiky, oxoruteHoro komoM YKT 3E]J] 2403, «TIOTIOHOM 71l KypiHHS» € JIUIIE TIOTIOH IS
KypiHHS, B TOMY YHCII TaKWi, [0 MiCTUTh 3aMIHHHKH TIOTIOHY y OyIb-sKiid mpomopiii). Tomy
HeoOXimHe BHeCeHHS 3MiH 10 [TomaTkoBOTo KOACKCY YKpaiHW MO0 CTPYKTYPH MiTaKIU3HUX
TOBApIB Ii€i TPy — BHOKPEMIICHHS «TapMOHI30BaHUX» TIOTIOHOBHX BUPOOiB, HABEIEHHS IXHIX
BH3HaueHs [4, ¢. 329, 336-337]. 3rizHo 3 Yromoio mpo acomiamnito 1e ToTpidHO Oyiro 3poduTH
1o nuctonaaa 2016 p. Kpim Toro, akTyanbHICTh pO3MEXYBAHHS «TapMOHI30BaHUX» TIOTFOHOBUX
BHpPOOIB (3 TOIIIIOM Ha KaTeTopii, mependadeHi JJupeKTHBOIO) 1 «<HETapMOHI30BaHUX» TIOTIOHOBUX
BHpOOIB, CHPOBUHU Ta BiJIXOIIB MOCHJIUTKLCS T/ 9Yac BCTAHOBIICHHS TEPMiHY IMITJIEMEHTAIII] B
VYkpaiHi ycix moyioxxeHb JIMpeKTHBY 1010 BUIIB CTABOK OMOAATKYBaHHS (HE JIUIIE JJISi CUTApET)
Ta IXHLOTO MIHIMaJIBHOTO PO3MIpY.

3rigao 31. 214.1 [TogaTkoBoro kofekcy YkpaiHu 023010 ONOAATKYBaHHS aKIIM3HUM MTOJATKOM
i3 3aCTOCYBaHHSM aJBAJOPHUX CTAaBOK € BAPTICTh TOBApy 3a MaKCUMAJIBHUMHU PO3IPIOHAMHU
ninamu 3 ypaxyBanHsM [1/IB ta akumsaoro monarky. Jlo 2016 p. I1/IB He OpaBcs 10 yBaru, mo
cynepeunsio sraganomy 1. 1 crarti 7 Jupextusu Panu 2011/64/€C.

3ayBakxmMo Takox, mo 1o 2011 p. amBamopHHUN KOMIIOHEHT aKIM3y ISl BUPOOICHHUX
B YKkpaiHi TIOTIOHOBHX BHUPOOIB pO3paxOBYBaBCsS Ha OCHOBI ONTOBOI IiHM BUpOOHHKa (0e3
[I1B i akuusHOTO 300pY), a ISl IMIOPTOBAaHWX — HA OCHOBI MaKCHMAaJIBHO1 PO3MIpiOHOI IIiHH,
BCTaHOBJIEHOI iMmopTepoM (Takoxk 0e3 ypaxyBanus I1JIB # akmusnoro 360py) [1, c. 108].
BignmosinHo, me 3 yxBajmeHHSM IlomaTkoBOTO KOIEKCy YKpaiHu Oyino 3poOJIEeHO KPOK Yy
HanpsMi «HAOTMKEHHS» BITUU3HSHOTO aKIIM3HOTO OMOJATKYBaHHS TIOTIOHOBHX BHPOOIB J0
cranmapriB €C.

B Vkpaini MakcuMaibHi po3apiOHI MiHK HA TiJaKIIU3HI TOBAPH BCTAHOBIIOIOTH BUPOOHHUKH
abo IMIIOpTEpH MIJIAXOM AeKinapyBaHHs Takux iH (1. 220.1 I[TomaTkoBoro koaekcy Yipainm). Lst
HOpMa BifnoBinae nonoxenusM JdupektuBu Pamu 2011/64/€C.

Boanodac 3ayBaxkumo, mo 3 2016 p. mayno Habparn YMHHOCTI ToJoxeHHs [lomaTkoBoro
KOJIEKCY YKpaiHH, 3T1THO 3 TKUM ypSAy HaTaBaIHCs TOBHOBA)KEHHS i3 BCTAHOBJICHHS MiHIMAJIBHUX
ONTOBO-BiAITyCKHUX 1 PO3APiOHMX I[iH Ha TIOTIOHOBI BHPOOW, TIOTIOH Ta HOTO IMPOMHCIOBI
3aMiHHUKHU. Taka HOBamig OyJia peakIli€ro Ha 3aHIKEHHS OKPEMHUMH TIOTIOHOBHIMH KOMIAaHISIMA
MaKCHMaJbHUX PO3IPIOHMX IIiH Ha CUTApPETH, IO 3MEHIIYBajO IONATKOBI HAIXOIKCHHS Ta
CIIPUSUIO HE3aKOHHOMY TMEpeMillleHHI0 curapeT 3 Ykpainm B kpaimm €C. 3a3HaueHa HopMma
cynepeunts BuMoram ctarti 15 Jlupextusu Pamu 2011/64/€C mono 3abe3nedeHHs] BUTLHOTO
BH3HAUYEHHS MaKCUMaJIbHOI po3apiOHoi minu [9, c. 30-31], a TOMy ChOTOHI HE 3aCTOCOBY€ETHCSL.

BizncoTok BITYM3HSHOTO CHENU(IYHOTO KOMIIOHEHTY AaKIHW3HOTO IMOJATKy B CYKYITHOMY
MTOJATKOBOMY HAaBaHTAXCHHI Ha CHTapeTH He BU3HAYAE€THCS HAa OCHOBI IXHBOI CEPEeAHBO3BAKEHOT
po3apibHOI miHK pojaxy. LI 1iHa cboromHi He po3paxoByeThes. [Tompu Te, 110 i3 BIIPOBaKCHHSIM
TAKOTO JIOBOJII CKJIAJHOTO PO3paxyHKy B Hallii Iep)kaBi MokHa Oyiio He mocCHimaTu (TepMiH
IMIUIEMEHTAIli{ BiAMMOBITHUX MTOJIOKEHb JIMPEKTHBU HE BCTaHOBIIEHO), 2018 p. HAOpaIu YMHHOCTI
3mian 110 [lomarkoBoro komekcy YKpaiHH, 3TiAHO 3 SKHMH 3aCTOCYBaHHS CEPEIHBbO3BaKEHOL
PO3piOHOT IpoJaxXy curapeT po3noyHeThes 3 1 ciunast 2025 p.

B YkpaiHi cTaBku akiuzy ajs curapert 3 GiabTpomM Ta 6e3 GirbTpa € 3MilTaHuMU i OTHAKOBUMH
(3 2015 p.), a momo curap, CUrapwiI Ta iHIIOTO TIOTIOHY JJIS KypiHHS — CIienu(iYHUMU 1 HE
nudepentiiioBannMu (1ie kopecronaye 3 Hopmamu Jupekrusu Pagu 2011/64/€C). ITn. 215.3.3
[TomaTkoBOTO KOZIEKCY YKpaiHM BCTAHOBJIEHO MiHIMalbHE aKIM3HE TIOAATKOBE 3000B’sI3aHHS 3i
CIUTaTH aKIHU3HOTO MOJATKY JJIs curapeT. [Ipu mpoMy 3 YXBaJIeHHSAM KOAEKCY BiOyBCS mepexin
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BiJl 3aCTOCYBaHHS I[hOTO 3000B’SI3aHHS y BiJICOTKaxX BiJ MaKCHMalbHOI po3apiOHOI IiHU (Oe3
T1/IB Ta akm3y) 1o #ioro BcTaHOBIIEHHS y (DiKCOBaHiN CyMi, SIK I1€ peTJIaMEHTOBAaHO JIUPEKTHUBOIO.

Bumora JIupeKTHBY 010 CTaBOK aKI[M3iB ISl CUTap, CUTApUII Ta TIOTIOHY JUIs KypiHHS, sIKi
MOTPiIOHO BCTAHOBITIOBATH 0€3 pO3MeEKyBaHHS BCEPEINHI KOXKHOI TPYTIH 3a SIKICTIO, TIPE3CHTAIII €10,
TIOXO/DKEHHSIM MTPOMYKIIil, MaTepiajlaMu, SKi BHKOPHCTOBYIOTHCS TIiJT 9ac IXHFOTO BUPOOHUIITBA,
XapakTepUCTUKaMH (ipMU-BHPOOHHKA 91 32 OyIb-SIKIM iHITUM KPHUTEPieM, HAIIOKO IEP>KaBOIO
BUKOHYETBCSL.

CraBKH aKIM3HOTO MOJATKy INOAO CHrap, CHrapui Ta IHIIOrO TIOTIOHY JIsl KypiHHS B
VYkpaiHi € BUIIUMH MIHIMaJbHUX CTAaBOK IXHHOTO AKIMU3HOTO OMOJAATKyBAaHHSI, BCTAHOBIICHUX
JupexruBotro. Ha 1 ciuns 2018 p. BiTYM3HIHA CTaBKa aKIIM3HOTO MOAATKY TSI CUTap Ta CUTapUI
cranoBmia 726,15 rpH (y nepepaxyHKy Ha eBpo 3a KypcoM HBY Ha 10 mumas 2018 p. 1 : 30,6 —
23,7 eBpoO) 3a KijorpaM 3a Maiike BABIYI HHXKYIOT BiAMOBITHOT MiHIMaIbHOI CTaBKH B €BpOCOT03i
12 eBpo 3a kimorpam. CrtaBka akIu3y IJs IHIIOTO TIOTIOHY IS KypiHHS B YKpaiHi Takox
726,15 rpH 3a kinorpam Ha 1,7 €Bpo niepeBUIIMIA MiHIMAILHUH piBeHb y €C 22 €BpoO.

OCKiJIBKY cepeIHhO3BaKEHA PO3ApiOHAa ITiHA TPOIaXy cUTapeT B YKpaiHi He PO3paxoBy€ThCS,
BaXKO TIPOBECTH TOYHI TIOPiBHSHHS CIIBBIJHOIIEHHS CIEeNU(IgHOTO Ta aJBajJOpHOTO
KOMITOHEHTIB akuu3iB, I1JIB i3 BigmoBimHuMHU «pamkoBuMu» cTaHaaptamMu €C. YTiM SKII0
npuiryctuTH, mo 2018 p. y Hamiit qepxaBi cepeHb03BaKeHa PO3ApiOHa IiHA MPOJAXKy CUTapeT
(Mae po3paxoByBaTHCS 3a JaHUMH PO IIHA Ta OOCSATH peanizallii mux MiJaKIM3HUX TOBApiB
2017 p.) y mepepaxyHKy Ha OJHY ITa4Ky OPIBHIOE 24 TpH [ 7], CYKyITHE MOJaTKOBE HaBaHTAKCHHS
y it cymi popmytots: 4 rpH I1/IB; 11,56 TpH crienndivnoro Ta 3,90 rpH aaBaJopHOTO aKIK3iB.
3a Takux yMOB crenu(ivHUi KOMIIOHEHT aKIM3HOTO MOAATKy y CYKYHMHOMY MOJaTKOBOMY
HaBaHTa)XEHHI Ha CUTapeTH cTaHOBUTH 59,4 %. Llei mOKa3HUK € 3HAYHO HIHKIUM MaKCHMAaJIbHO
noporoBoro 3HadeHHA B €C 76,5 %. Tomy y pasi BCTaHOBIEHHS TEpMiHy IMIUIEMEHTAIlii
y BITYM3HSHOMY 3akoHOmaBcTBi crarTi 8 JlupextuBu Pamm 2011/64/€C VYkpaina He Oyne
3000B’s13aHa KOPUTYBATH CITiIBBITHOMIEHHS CIIETIM(ITHOTO Ta aABATIOPHOTO KOMITOHEHTIB aKITU3iB
HITSIXOM TiIBUILICHHS a/[BaJIOPY.

MiHiManbHE aKIM3HE MOAaTKOBE 3000B’I3aHHS 31 CIUIATH aKIIM3HOTO MOAATKY JUIsl CUTapeT
B YkpaiHi (aa | ciuas 2018 p. 772,2 rpH, abo 25,2 epo 3a 1 000 mTyK) € Ginbie, HIX y 3 pasu
MEHIIIMM BiIITOBiTHOTO MiHIMaJILHOTO MTOKa3HUKa B €Bpocoro3i 90 €Bpo. 3a HAIIIOTO IPUITYIIICHHS
IOZI0 PO3MIpY CepemHbO3BAXECHOI pO3APIOHOT IMiHM Ha PiBHI 24 TPH 3a OAHY IMAYKy CHTapeT,
YyacTKa 3arajibHOr0 HAaBAaHTAKEHHS aKIM3HOTO monmarky (15,46 rpH) y Hil nopiBHIoE 64,41 %.
e 6impie BinmosizgHoro MiHiMansHOTO piBHA Y €C 60 %. OcKinpkn Hapasi s YKpaiHu He €
000B’s13k0BUM A0TpuMaHHs BUMOT cTarTi 10 JQupektuBu Pamu 2011/64/€C, BiTIM3HAHI CTaBKH
aKI[M3HOTO OMOJATKYBaHHS CUrapeT MO)KHA MiJBHIIYBATH MOCTYIIOBO, 3BAXKAIOYM HA PH3HK
30UTBITICHHSI 00CSITiB IXHROT KOHTpabaH/IM, TIHLOBOTO BUPOOHUIITBA 1 peati3arlii, He HaMaratoIrnch
METOJIOM «BEIMKOTO CTPHOKa» HAOMHM3UTHCS IO cTaHnapTy €Bpomneiicbkoro Corosy 90 eBpo.

Pazom 3 Tim 2018 p. Habpamm unHHOCTI HOpMH [lomatkoBoMy Koiekcy YKpaiHH, 3TigHO
3 skuMu B 2019-2025 pp. BimOymerscs monanemie 3HadHe (Ha 20 % MIOPOKY) MiABHINEHHS
cnenn(ivHO1 CTaBKM aKIIU3HOTO MOAATKY 1 MiHIMAIBHOTO aKIIM3HOTO TIOIaTKOBOTO 30008’ I3aHHS
mutst curapet g0 pisast 2 071,01 (67,7 eBpo) Ta 2 770,50 rpu (90,5 eBpo) 3a 1 000 mIT., BiATIOBIIHO
(2016 p. mi mokazHuKH yxe 3pocnu Ha 40 %, 2017 p. —ua 40 %, 2018 p. —Ha 30 %). OgHOUACHO
3pOCTAaTUMYTh CTABKH aKIM3Y IS iHIIAX TIOTIOHOBUX BUPOOiB, TFOTFOHOBOT CHPOBHHM Ta BiIXO/IiB
1o 2 601,91 rpH, abo 85 eBpo, 3a oxuH Kimorpam 2025 p. B yMoBax Takmx BHCOKHX TEMIIiB
MiABUIICHHS CTAaBOK OIMOJATKyBAHHS 1 HU3bKOi KyHiBEJIFHOI CITPOMOXKHOCTI HAaCeJIeHHS I[iHA Ha
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CHUTapeTH IIBUAIIE 33 BCE 3pOCTaTHUMYThH MOBITBbHIIIE MOPIBHIHO 3 aKIW3HUM HAaBAaHTAKCHHIM
Ha HUX. Tomy MiHIMabHUH oka3HUK 60 %, po sKuii iinetses y m. 2 crarti 10 Aupexrusy, B
VYkpaini 2019 p. Ta HacTYNHI poKH Oyze MepEBUIIICHO 1 HaIai.

AHaITi3yI09M BIPOBADKEHHS 3a3HAUYEHOTO IOAATKOBOTO HOBOBBEACHHS, HArOJIOCHMO Ha
TakoMy. Y KpaiHax 3 HU3bKAM PiBHEM IiH Ha CHTapeTH, A0 SIKUX HAJISKUTh YKpaiHa, OpieHTaIis
Ha MiIBUINEHHS cHenudigyHOoi CTaBKM aKIU3HOTO IOJATKy Ja€ 3MOTY IIBHIIIE JOCSTaTH
MiHIMaJILHOTO PiBHS akmm3y, mo aie B €C [4, c. 348]. 3 oy Ha 11e 00paHy HAIIOIO IeP>KaBOIO
cTparerito MocuiIeHHS (iCKaTbHOI pPOJII aKIU3HOTO OIOJATKYyBAaHHS CHUTapeT 3a paxyHOK
301TBIICHHAS CIIEIU(IYHOTO aKIU3HY TOTPIOHO OIIHIOBATH TTO3UTHBHO.

Hatomicte mominbHicTs mimBuimeHHss B 2019-2025 pp. crenudigyHoi CTaBKH aKIIU3HOTO
MOJaTKy 1 MiHIMQJIBHOTO AaKIIM3HOTO TIOAAaTKOBOTO 3000B’S3aHHS Ha CHTapeTH, CTaBOK
OTIOJIATKYBaHHS aKIM30M IHIIWX TIOTIOHOBUX BHPOOIB, TIOTIOHOBOI CHPOBHHH Ta BiIXOIIB HA
20 % mOopOoKy € AUCKYCiiHO0. PO3p0o0isioun 3axoau 3 MiABUIIEHHS CTABOK aKIII3HOTO MOIATKY,
VYkpaina Mae 3MOTy poOWTH Iie Tak, MO0 HAJATH MiJIPHEMCTBAM MOXKIHUBICTH aIanTyBaTHCS
0 HACHIOKIB 30UIBIIEHHS CTAaBOK AKIM31B Ta 3MEHIINUTH MOJIMBHH HETaTMBHUN BIUIMB Ha
3aMHSTICTD y TaTy35X, 10 BUPOOIISIOTH ITiJaKIIM3HI TOBapH. SIKIIIO I1i HACII KK HE BPaXOBYIOThCS,
TO II€ MPOPAaXyHKH BHYTPIIIHBOI aKIM3HOI MOJITHKH, a HE PEe3yNbTaT MiANHUCAHHS YTOIU TIPO
acorriartiro [8, c. 390].

3a3HaunMo Takox, mo 2015 p. B YkpaiHi 3anmpoBaKeHO aKIM3HUKA IMOIATOK i3 po3IpiOHOTO
MIPOJAXKY TiTakIu3HUX ToBapiB. Llel mojgaTok 3apaxoBYEThCs IO MicIeBUX OromkeTiB. [lompu
te, mo y crarti 1 JdupekruBu Pamm 2008/118/€C iimeThcsi, MO MOXKHA OIOJATKOBYBAaTH
«TapMOHI30BaHI» MiNAKIU3HI TOBApH IHITUMH HENPSIMHUMH TOJaTKaMH (I. 2) Ta MOCIYTH i3
MIPOJAXKY MiTaKIM3HUX TOBapiB (I1. 3), 1ei po3apiOHMI MoxaTok B YKpaiHi He Mae 3aKOHOAABYO
BCTaHOBJICHOTO LIJIHOBOTO MIPU3HAYEHHS Ta HE € MOAATKOM, ITOB’I3aHMM i3 IMOCIYTOO TPOTAXKY
MM JAaKIIM3HAX TOBAPiB (BUHHUKAE CYyTNIEePEUHICTh 13 BuMoraMu Jlupextusn). KpiM Toro, Takuii 3axiz
HE KOPECIIOHIy€E 3 MOTPeOO0I0 MiABUIINCHHS CTAaBOK BITUYM3HSIHOTO «CTaHIAPTHOT0» aKIHU3HOTO
MTOJATKY JJIS PSAY «TapMOHI30BAaHHX) ITiIaKIIN3HUX TOBAPiB 10 PiBHA, HE HIKIOTO BiIMOBITHUX
MiHiMaTbHUX cTaBOK y €C. ToMmy moTpiOHO BIIMOBUTHCS BiJ aKIU3y 3 pO3ApiOHOTO MPOmaxy
B3arami, sik 2017 p. e Bxe BigOymocs moa0 HaQTOMPOIYKTiB.

KpiM TOT0, BaXKIJIMBO PO3DISIHYTH MOKIIMBOCTI iIMIUIEMEHTAITIi y TOAaTKOBOMY 3aKOHOAABCTBI
VYkpainu (y nepcrektusi) psay nonoxenb JJupexrusu Panu 2008/118/€C, siki He 3ragyroThes B
Yromi mpo acoriaiiro, ajxe CIyryloTh iIHCTPYMEHTOM 3aI00iraHHs 3JI0BKUBAHHSIM TTiJ] 9ac CIUIATH
akiu3y. Vinersces, 30KkpeMa, Ipo IMOCTYHOBY IMiATOTOBKY iHCTUTYLiOHAILHOI iH(pacTpyKkTypH
TS 3aIPOBA/KEHHS aKIM3HUX CKJIAJIB JUIS TIOTIOHOBHUX BHPOOIB (3TiTHO 3 BUMOTaMH CTaTei
15-16 JIupeKkTuBH) Ta EIEKTPOHHOI CHCTEMU KOHTPOJIO TIEPEMIIEHHS ITiJaKIIU3HIX TOBApiB y
PEXKHUMI BiICTPOYECHOTO onoAaTkyBaHHs (cTaTTsa 21 JIupeKkTHBH), AKi 3a0€31MeIyI0Th MOXIIUBICTh
CIJIaTH aKIu3y y TMpoIlleci peamizamii MiJakIW3HUX TOBapiB IS CIOKWBaHHA (cTarTs 7
Hupextusn). 3 2013 p. akunu3HMH MOJATOK 3 TIOTIOHOBUX BUPOOIB B YKpaiHi CIUTauyeThCs Mif
Yac KyITiBJi aKIM3HUX MapoK, IO BiJIBOJIIKAa€ 3HaUHI OOIrOBiI KOIITH TIOTIOHOBHX KOMIIaHii.
[Ipu mpomy i3 3aX0ny IMiJBUINEHHS CTaBOK aKIIM3HOTO OIOJATKyBAaHHS TIOTIOHOBUX BUPOOIB,
SIKe TIOCHITIOBATHME CTUMYIH IO YXWJIEHHS BiJ CIUIATH IMOATKiB, aKTyaJbHICTH MEPEXOAy IO
€BPOIIEHCHKOT MPAKTUKU aAMIHICTpyBaHHS aKIU3y, Ska 6a3yeThcs Ha BUMorax Jlupextusu Paan
2008/118/€C, 3pocratnme.

BucHoBkH Ta mepcHeKTHMBHM MOJAJBIIOI0 PO3BUTKY. UYWMaro HOPM ITOJATKOBOTO
3aKOHOMIABCTBA YKpaiHM MIO0 aKIM3HOTO MOAATKY 3 TIOTIOHOBHX BHPOOIB BiATIOBiZae BUMOTraM
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mupextuB €C, IMIDIEMEHTAaMis AKAX y HaIlii gepkaBi nependadena 3rixxo 3 Jomarkom XX VIII
1o TiiaBu 4 «OmnomaTKkyBaHHsD» po3niny V « EkoHOMIYHE i Tamy3eBe CriBpoOIiTHUIITBO» YTOIH PO
acomiariro 3 €C. [Ipuaomy y mporieci po3pooku [TomaTkoBoro Kojekcy YKpaiHu psiLy Horo HopM
(30Kkpema, moA0 MiHIMAJIBHOTO AKIM3HOTO TOAATKOBOTO 3000B’S3aHHS 31 CIUIATH aKIIM3HOTO
MOAATKY JJISl CUTapeT y TBEPAil cyMi) OYyII0 y3ropKeHO i3 ITOJI0KESHHSIMH BiIOBITHIX TUPEKTHUB
€Bpocorozy. OkpeMi 3MiHH Y BITIN3HIHOMY aKIIM3HOMY OTIOIaTKYBaHHI, SKi HaOpaln YMHHOCTI
OCTaHHIMH pOKaMH (30KpeMa, BHUPIBHIOBAHHS CIENH(IIHUX CTABOK AKIIM3HOTO TMOMNATKY IS
curapeT i3 QuIbTpoM Ta 06e3 ¢inbTpa, BU3HAYCHHsS 0a3010 OMONATKYBAHHS i3 3aCTOCYBAaHHSIM
aJIBAJIOPHUX CTAaBOK BapTOCTi TOBapy 3a MAaKCUMAIBHUMH PO3NPIOHAMH IIHAMH 3 YpaxXyBaHHSIM
T1/IB i aknu3HOTO MONATKY), TAKOK CIIPSIMOBAHI Ha BpaxyBaHHS BUMOT qupekTuB €C (3rigHo 3
Yromoro mpo acoriartito).

YTiM 3amummnucs ¥ po30ixkHOCTI MK HopMmamH IlogaTkoBoro Koiekcy YkpaiHu i
nmupekTaBamu €C 0710 aKIIM3HOTO OTIOAATKYBaHHS TIOTFOHOBHX BUPOOiB, BKazaHUMH Y JloaaTky.
Jlist X ycyHeHHsI HeoOXiaHo: 1) 3aiiiCHITH MO i€l KaTeropii MiJaKIU3HUX TOBapiB HA TPYIH
«TapMOHI30BaHUX» 1 «HETAPMOHI30BaHUX»; 2) CKacyBaTH aKIIM3HHUMA TIOJATOK 13 peaizallii uepes
PO3IpiOHY TOPTOBENBHY MEPEXY psAAy MiZaKIM3HUX ToBapiB. BomHowac BcTaHOBIEeHMH rpadik
MiABHUIIEHHS CTABOK aKIIM3HOTO MOMATKy U TIOTIOHOBUX BHP0OiB y 2019-2025 pp. Ha 20 %
MIOPOKY 3arajioM Ta CTpATerisi JOCATHEHHS CTaHAApPTy €BPOCOIO3y MION0 MiHIMAJIBHOTO PiBHSA
aKIM3HOTO OMOJaTKyBaHHs curapeT yxke 2025 p. 30kpeMa MOpOMKYIOTh 3arpo3y iCTOTHOTO
3MEHIIEHHSI OOCATIB JIETATPHOTO BUPOOHMIITBA WX ITNAKIM3HUX TOBAPIB 3 BiAMOBITHUMH
HETaTUBHUMH HACIiIKaMU JIJIST IOXOJIIiB OIOIIKETY.
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T. Koshchuk. Reformation of excise taxation of tobacco products in Ukraine in terms of
implementation the Association Agreement with the EU

Introduction. The importance of reforming excise taxes in Ukraine in general and tobacco
products in particular, is to take into account European integration tasks and priorities. Purpose
and Methods. The article is devoted to the assessment of correspondence of the Tax Code of
Ukraine with the EU directives concerning levying an excise duty on tobacco products, which
implementation is provided by the Association Agreement with the EU, and it is found that many
of these standards meet the necessary requirements. Results. The proposals concerning an
adaptation of the national tax legislation to the harmonized standards of levying an excise duty
on tobacco are suggested. Developing the Tax Code of Ukraine, a number of its provisions (in
particular, the minimum excise duty for cigarettes at fixed amount) was agreed with the relevant
EU Directives. Some changes in the Ukrainian excise taxation, which came into force in 2015—
2018 (alignment of specific excise duty on cigarettes with filter and without filter, determine
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the tax base using advalorem excise duty of the maximum retail selling price, including VAT
and excise duty), also take into account requirements of the EU Directives. Conclusion. To
resolve the differences between the rules of the Tax Code of Ukraine and the EU Directives on
tobacco taxation there is proposed: 1) to divide excise goods into the «harmonizedy and «non-
harmonizedy groups; 2) to abolish an excise tax on sale through the retail trade network of a
number of excise goods. The domestic schedule for increase in the specific rate and the minimum
excise tax liability for these tobacco products in 2019-2025 by 20 % annually is rather rigid.

Key words: tax harmonization, excise duty on tobacco, «harmonizedy excise goods,
advalorem and specific excise duty rate, minimum excise duty rates in the EU, maximum retail
selling price, weighed average price.
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FINANCIAL SUSTAINABILITY MODELLING
AND ESTIMATION OF THE PUBLIC JOINT-
STOCK COMPANY «<NATIONAL SHAREHOLDER
COMPANY «NAFTOGAZ OF UKRAINE»

The current stage of development of a public joint-stock company «National Joint-Stock
Company «Naftogaz of Ukrainey is characterized by an increase of negative trends. The main
retaining factors for the enterprise development are the complex economic and political situation
in the country, the negative dynamics of the main macroeconomic indicators, the high cost of the
UAH resource, and the dominant devaluation processes.

One of the conditions for a stable financial and economic development of the industrial
enterprises is the proper management of the movement of their financial resources. Consequently,
in the case of consideration of the enterprise, it is necessary to proceed from the fact that the key
role is played by continuous financial processes, which should be understood as the sequence of
tasks or procedures that collectively provide the completion of a particular production activity.

The formation of a market financial and credit system requires enterprises to increase
the efficiency of activities, competitiveness of petroleum products and services based on the
implementation of scientific and technological progress, effective forms of management and
management of the enterprise.

Key words: public joint stock company, financial indicators, factor analysis, variational
networks, company profits.

B. M. Kpaescoknii, H. B. IlTapannusa. MoaesoBanns Ta oninka ¢inancoBoi crifikocTi
JisIbHOCTI My0JiYHOr0 akiioHepHOro ToBapucTBa «HanioHanbHa aklioHepHA KOMIaHist
«HadTora3 Ykpainm»

Y pobomi nposedenuii ananiz inancogux nOKa3HUKI6 NyONIUHO20 AKYIOHEPHO20 MOBAPUCEA
«Hayionanvha axyionepna xomnanis «Hagmozasz Yxpainuy. Hamu npononyemscs cucmemmuii
nioXio0 MOOENO6AHHs. MA OYIHKU (DIHAHCOB0I CMILIKOCME NIONPUEMCIEA, 3ACHOBAHUL HA MOOENL
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sapiayivinux mepedxc. Buceimneno pesynomamu ¢pakmopro2o ananisy npubymky nionpuemcmaed.
3anpononosano memoouKy aHanizy 6NuU8y KAr0H08UX paKmopie Ha 3MiHY NPUOYMKY NIONPUEMCMEA.
Cyuacnuii eman po3gumky nyoniuno2o axyionepnozo mosapucmea «Hayionanvna axyionepna
xomnania «Hagmoeaz Yrpainuy xapaxmepuzyemvcs NOCUNEHHAM HE2AMUBHUX MEHOCHYI.
OCHOBHUMU  CIPUMYIOYUMY  YUHHUKAMU PO3BUMKY NIONPUEMCMBA € CKIAAOHA eKOHOMIKO-
NOTMUYHA Cumyayisi 8 Kpaiui, He2amuera OUHAMIKA OCHOBHUX MAKPOEKOHOMIYHUX THOUKAMODIS,
BUCOKA BAPMICINL SPUBHEBO20 PECYDCY, OOMIHYIOUI 0e8alb8ayiliHi NPoyecu.

Axmyanvhicmb 00CHIONHCEHHS NIOBUWYEMBCS 8 YMOBAX CKAAOHUX EeKOHOMIYHUX Npoyecis,
wo 8i00Y8ANUC YNPOOOBIC OCHMAHHIX POKIE8 8 YKPAiHi — 3HUJCEHHS OOCHMYNY GIMYUIHIHUX
nionpuemcme 00 iHAHCOBUX pecypCié KPeOUMHUX YCMAHO8, 3HUNCEHHS OUHAMIKU 3POCMANHSL
BIMUUSHAHO20 PUHKY HADMO2a308UX NPOOYKMiE, CKOPOUEHHA NONUNY HA NPOOYKYIIO GIIMYUSHAHUX
EeKCNOPMHO-OPIEHMOBAHUX NIONPUEMCIE 3MYWYE WYKAmu Kowmu 3abe3nedenus 30ymy 6
YMOBAX PIi3K020 NIOBUWEeHHSI KOHKYDEHYIL 8 PI3HUX cecMeHmax punKy. Ynpaeiinus ginancoeoio
CMIIKICMIO, BUKOPUCMAHHA NEeBHUX IHCMPYMEHMI8 HA GHYMPIUWHLOMY, PeiOHATLHOMY i
MAKPOEKOHOMIYHOMY PIBHAX — Ye 0OHA 3 AKMYATbHUX (DIHAHCO80-eKOHOMIUNUX npobnem. OOHak
HeO0OYIHKA meopii I NPAKmuKu YNPAaIiHHA CMIUKICMIO, HePO3VMIHHA | HeGUKOPUCMAHHA iT
iHCmpymenmapiio modice npuzgecmu 00 we OLIbU HeeamusHUux HAcaioKie. 3azarom iCHYIOMb
PI3HI Ni0X00U 00 MPAKMy8aHHs NOHAMMSA QIHAHCO80I CMILIKOCMI, BU3HAYEHHA iT cImpyKmypu,
a makodxc OOTPYHMYBAHHIO WLIAXI8 YNPAGNIHHA (DIHAHCOB0I0 CMIUKICMIO, a MOMY OOYLTbHO
nposecmu anaiz QiHaHCcoOB8UX NOKAZHUKIG NYONIUHO20 aKyionepHo2o mogapucmea « Hayionanvua
akyionepna Komnawis « Hagpmoeas Yxpainuy.

Mema cmammi — 3anpononygamu cucmemHull niOXio MoOOem08aH s ma OYiHKU PiHaAHCOB8OT
cmitkocmi niONpuUEMCmed, 3acHO8AHUUl HA MoOeli eapiayiunux mepedxc. 30ilicHUmMU OYIHKY
Qinancosoi cmitikocmi nyoniuHo20 axyionepnozo moeapucmea «Hayionanebha akyionepua
xomnaunin «Hagmoeas Yrpainuy. Jocrioumu eénius eenudunu OAHKIBCLKO20 NOMEHYIANy Ha
npoyecu KpeoumysanHs NiOnpuUEMcmad.

Takum yunom, 3a O0ONOMO2010 0eMAIbHO20 AHANIZY OCHOBHUX MAKPOEKOHOMIUHUX NOKA3HUKIG
83a€MO0ii BAHKIBCHKO20 MA PeanbHO20 CEKMOPIB, a MAKOH#C 6A2amo8UMIPHO20 CMAMUCTIUYHOZ0
amanizy 0Oyn0 BusHaueHo Haubiibwl 6naueosi gakmopu nobyoosu eioHocuH OauKie ma
nionpuemcmes. Omoice, 34 0ONOMO2010 MOOENOBAHHS (DIHAHCOB0T CMIUKOCMI NIONPUEMCIBA
MOJICHA 06 €EKMUBHO BUBHAYUMU BCI 8apianmu po3sumky nionpuemcmea. Mooentoganis 0036015€
CBOEYACHO BHOCUMU 3MIHU 8 NPOSPAMY PO3BUMKY NIONPUEMCMEA U epeKmueHo Ynpasiamu
pecypcamiu nionpuEMCmaea 01 O0CASHEHHA MAKCUMANbHO20 (DIHAHCOB020 Pe3yIbmanty.

Knwuosi cnosa: nyoniuno-axyionepne mosapucmeo, (iHanco8i NOKA3HUKU, (aKmopHull
ananis, eapiayiini mepedxci, npubymox nionpuemcmaea.

The purpose of the article. To offer a systematic approach to modeling and assessing
of the financial sustainability of an enterprise, based on variation network models. To assess
the financial sustainability of the «National Joint-Stock Company «Naftogaz of Ukraine». To
investigate influence of the size of the banking potential on the processes of crediting to the
enterprise.

The analysis of recent investigations and publications, allocation of previously unsettled parts
of the general problem. The problems of modeling and evaluating the financial sustainability of
enterprises were studied by such economists as I. S. Gutsal [3], O. M. Philippe [4], S. V. Onishko
[5]. O. M. Melnik, V. M. Kremen, O. A. Otchenkohenka [7] and others.
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Despite numerous studies, the current stage of development of industrial enterprises is
characterized by an increase in negative trends. Few investigated remain the main reasons for the
loss-making of joint stock companies. Therefore, the development and practical application of a
systematic approach to modeling and assessing financial sustainability of an enterprise, based on
models of variational networks, are relevant, which predetermined the choice of research topic.

Presentation of the main material. The current stage of development of a «Public Joint-
Stock Company «National Joint-Stock Company Naftogaz of Ukraine» is characterized by an
increase of the negative trends. The main retaining factors of the enterprise development are
the complex economic and political situation in the country, the negative dynamics of the main
macroeconomic indicators, the high cost of the UAH resource, and the dominant devaluation
processes.

In such conditions, a significant role is assigned to the analysis of the enterprise’s activity,
which justifies the strategy and tactics of its development, clarifies plans and management
decisions, monitors their implementation, identifies financial reserves, evaluates the performance
of management personnel, individual units and the enterprise as a whole.

The financial stability of «National Joint-Stock Company «Naftogaz of Ukraine» should be
evaluated by using a synthetic indicator calculated as the sum of values from the normalized
coefficients (multiplier of authorized capital, total liquidity index, return on assets). The results
of calculations are given in Table 1.

Table 1
Dynamics of the financial stability indicators of «National Joint-Stock Company
«Naftogaz of Ukraine» since 01.01.2013 to 01.01.2017
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2013 16626329 14211516 | 43540229 59926579 4,22 00,38 20,62 0,28
2014 17646979 13691182 413‘?2 59019133 4,25 00,39 20,55 0,28
2015 17646979 14496000 Si;’;l 73968478 5,10 00,31 33,19 0,24
18 118 15537 67 877

2016 147 900 8‘3%912 81533955563: 5,53 00,27 33,75 0,21
2017 20455511 15829632 579 090 6,54 00,25 44,06 0,20

Source: calculated by the author based on data [1-2].
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We propose a systematic approach to modeling and assessing financial sustainability of an
enterprise, based on variation network models. Thus, the system of assessing the financial stability
of an enterprise can be presented as a variation network, which, as nodes, will have coefficients.
This will allow not only to express each node (indicator) through the linear combination of its
neighbors, but react in a timely manner to changes, since the network is a variational one. Thus,
we obtain a linear model, which evaluates the financial stability of the enterprise [3]:

Y=a+bll+cl2+d13. (1)

Where Y(Cmc) is the coefficient of the capital multiplicator;
11(Cr) — coefficient of reliability;
12 (Cfl) — coefficient of financial leverage;
13 (Cea) — coefficient of equity in the formation of assets.

Input addends in the considered linear combination are the coefficients that characterize the
regulated and managed processes of the enterprise. By regulating these parameters, it is possible
to achieve a certain level of profitability and efficiency of the enterprise. That is, it is necessary
to influence actively the values that can be changed through the implementation strategies in
order to achieve the aggregate asset quality and financial sustainability. Thus, the linear equation
is obtained:

Y =-1,374+9,601-11 + 1,425-12 — 4,778-13. 2)

It can be concluded that the financial stability of the enterprise is positively influenced by
the coefficient of reliability and the coefficient of the financial leverage, and the negative impact
has the coefficient of equity in the formation of assets. This network is stable. This feature of
stability of the variational network allows to maintain in a stable condition not only individual
enterprises, but the economy as a whole. Thus, financial stability, provided with the help of
a variation network, can increase the competitiveness of enterprises and facilitate their rapid
adaptation to a changing economic environment. With the help of linear combinations, it is
possible to express each parameter (standard or index). The recommended values of the relevant
indicators express their absolute weight when assessing the quality of assets.

The main reasons for the unprofitability of public stock company «National Joint-Stock
Company «Naftogaz of Ukraine» are the adoption of ineffective management decisions, non-
compliance with legislative acts and other factors that negatively affect the use of state property,
income and solvency of the enterprise.

It should be noted that the models of management of working capital of enterprises differ in
terms of participation in them of debt financing. Consequently, the loan has an important role
in managing the development of the enterprise. In addition, the financial and credit relations of
the enterprise in attracting loans provide the opportunity to use the effect of the «tax shield» [4],
which at the expense of reducing the income tax by deducting the cost of borrowing funds for
the costs of the enterprise.

Modern anti-crisis programs of Western countries foresee financial responsibility of economic
entities. For example, the anti-crisis programs of the USA, Australia, Western European countries,
contain clear principles that are as follows [6]:

— managers of enterprises and banks must pay for mistakes;

— taxpayers should not pay for mistakes of the financial institutions;

— the mechanisms of state financial support to enterprises should be transparent.
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According to the strategy of development of the financial sector of Ukraine till 2020, measures
are foreseen in order to increase the protection of the rights of creditors, depositors and clients,
namely [6]:

— improvement of the disclosure procedure in the process of reporting public information
about the banks to their owners and major shareholders; the creation of legal mechanisms in
order to counteract the establishment of bankruptcy by unscrupulous persons;

— establishment of criteria for assessing the business reputation of the bank’s founders and
increasing requirements for buyers of bank shares;

— providing favorable conditions for the development of modern forms of lending, while
improving the mechanism of protecting the rights of creditors and consumers of banking services;

— establishment of a network of rating agencies as independent appraisers of the financial
condition of banks and their risks [6];

— simplification and unification of the procedure for collecting a lien against a pledge item
and satisfaction of collateral-secured claims of creditors;

— application of out-of-court procedures for foreclosure of immovable property, which is
the subject of collateral, by granting the mortgagee the right to conclude notarized transactions
with the pledgers — legal entities at any time of the obligation, and not only after the grounds for
foreclosure of the pledged property;

— improvement of the system of registration of real rights to real estate and their restrictions;

— improvement of liquidation mechanisms of banks, which revoked licenses for banking
operations, creation of the institute of corporate liquidators;

— amendments to the Law of Ukraine «On the Guarantee Fund for Individuals Deposits»
regarding its financing, in order to increase the capitalization and financial capacity of the Fund,
in particular by transferring to the Fund up to 20 % of excess of income over expenditures of the
National Bank of Ukraine, placement of investments of the Fund along with state securities in
mortgage securities, distribution of state guarantees for deposits in banking metals;

— the spread of the practice of resolving legal conflicts through the work of arbitration courts
and the introduction of a financial ombudsman institution.

Determination of priority types of entrepreneurial activity should be considered as the first
step in the construction of mechanisms for financial and credit support for their development.
The next step is to adopt and approve, at the state and regional levels, financial and credit levers
that stimulate the development of priority areas of entrepreneurship, the definition of sources
of funding, forms and methods of financial support. At this stage, it is advisable to apply a
differentiated approach, with the definition of specific forms of support for each of the above
types of priority business [3, p. 119].

Thus, the low activity of financial and credit relations in the area of lending to enterprises,
despite the excess liquidity of banks, is motivated by three main reasons:

— the lack of potential creditworthy and competitive borrowers among enterprises;

— high loan rates, for small and medium enterprises;

— the requirements of the NBU led to the impossibility of providing the foreign currency
loans.

It is worthwhile to comment that the government and the NBU failed to take appropriate
measures to minimize the risks that arose during the pre-crisis periods, namely:

— dependence of the economy on the USA dollar;

— growth of the share of foreign capital in the banking system to 40 %;
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— insufficient lending volume by an acceptable percentage;

— significant negative trade balance.

The lack of general goals and concerted actions of the government and the NBU led to
the most negative consequences of the crisis for Ukraine among all European countries. In the
period 2008-2009, only IMF (International Monetary Fund) lending allowed to avoid a systemic
sociol-economic and political crisis. The large banks with Ukrainian capital were sensitive to
the financial crisis. Precondition for this, in our opinion, has become a permanent targeted
policy of banks to maximize the activity to resell the bank to foreign investors. For this purpose,
banks without a risk assessment increased the loan portfolio, predictably expanding the network
without assessing the reality of the repayment of loans.

In order to prevent possible financial difficulties in the real economy, state policy should
aim at introducing a system of continuous monitoring of the balance of assets and liabilities of
enterprises of the real economy sector, regardless of their ownership, and preventing the possible
concentration of agricultural land owned by the non-agricultural enterprises [5].

Summing up the aforementioned, it can be concluded that the main imbalances in establishing
financial and credit relations between enterprises and banks in the crisis and after the crisis
period are:

— during the crisis in Ukraine there is a strong decline in real lending to all major customer
groups (corporations, households); within the corporate sector, small and medium-sized
enterprises are most affected by the crisis;

— Ukraine needs analytical tools to assess supply on the lending market, such as banking lending
reviews as the main source of information for central banks in developed and developing countries;

— sufficient capitalization of the banking sector is a key factor in the final restoration of
lending to the economy. The strict obligation to fulfill existing capital requirements must be
ensured by the NBU. The main point in this is the more stringent control over the compliance of
banks with the capital requirements;

— state banks may slightly improve the lending situation within the limits of credit mandates.
However, banks that have recently recapitalized with the state should not be used for the direct
lending;

— withdrawal of the prohibition of foreign currency lending. Instead, less radical measures
to avoid lending in foreign currency should be introduced, such as the establishment of higher
levels of reserve for such loans. If removal of the ban is impossible politically, at least the effect
of the anti-crisis legislation should not continue;

— monetary policy can not actively help to eliminate the lack of lending. The main task of the
National Bank of Ukraine is to guarantee the stability of the banking sector through the use of
numerous macroeconomic instruments and regulatory policy instruments.

The results of the analysis revealed, that the main factors of the functioning and development
of financial and credit interaction between banks and enterprises are:

— NBU discount rate;

— market rate of the UAH to the basic foreign currency (US dollar);

— interest rates of the bank on credit resources;

— average profitability of the enterprises of the real sector of the economy;

— profitability of operational activity of enterprises of the real sector of the economy;

— volume of investments in fixed assets of enterprises;

— volume of assets of banks.
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Conclusion. Thus, with the help of a detailed analysis of the main macroeconomic indicators
of interaction between the banking and real sectors, as well as multidimensional statistical
analysis, the most influential factors of construction of relations between banks and enterprises
were determined. Thus, by means of modeling financial stability of an enterprise it is possible
to objectively define all variants of development of the enterprise. Simulation allows timely
changes in the enterprise development program and efficiently manage the resources of the
enterprise, to achieve maximum financial result.
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B. M. Kpaesckuii, H. B. Ilapanuuna. MoaenupoBaHue M oueHka (UHAHCOBOI
YCTOMYUBOCTH AEATEJbHOCTH NyOIMYHOro akuuoHepHoro odwmecrBa «HaumoHajibHas
aknuoHepHasi komnanusa «Hadrorasz Ykpanuni»

B pabome npoeeden ananuz punarncoswix nokazamerneti nyoIutH020 AKYUOHEPHO20 0bujecmed
«Hayuonanvnas axyuonepnas romnanusy Hagpmoeas Vkpaunvry. Hamu npeonacaemcs
CUCMEMHBIIL NOOX00 MOOEIUPOBAHUS U OYEHKU QUHAHCOBOU YCMOUYUBOCTNIU NPEONPUSMUSL,
OCHOBAHHBIIL HA MOOEnU 8apuayuonnvlx cemei. IIpedcmasnenvl pe3yromamol (akmoprnozo
ananuza npubvliu npeonpusimusi. Ilpednodicena memoouka aHanU3a GAUAHUS KIIOUEGLIX
¢axkmopoe na uzmenenue npubviiu npeonpusmus. CoepemMennblll sman pazeumusi nyoIUIHo20
axkyuonepnozo obwecmsa «Hayuonanwnas axyuonepnas xomnanusi «Hagmoeaz Yipaunwi»
Xapaxkmepuzyemcsi  ycuienuem He2amughvlx menoenyuti. OCHOGHbIMU  COEPI’CUBAIOUWUMU
Gaxmopamu pazeumusi npeOnPUsSIMUsL I8ISLOMCSL CLONCHASL IKOHOMUKO-ROTUMULECKASL CUTTY AYUsL
6 cmpane, ompuyamenbas OUHAMUKA OCHOGHBIX MAKPOIKOHOMUYECKUX UHOUKAMOPOS, BbLCOKASL
CMOUMOCmb Pecypca 2pughvl, QOMUHUPYIOUUE 0e8AIbEAYUOHHBIE NPOYECC L.

Kniouesvie cnosa: nyonuuno-axyuonepnoe o006wecmeo, (QuHaAHCOsble  NOKA3AMENU,
haxmopHulll ananu3s, eapuayuoHuvie cemu, NPUOBLLIL NPEONnPUINUSL.

Cmamms naditiwna 0o peokonezii 13 bepesus 2019 poky
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3AIMCHEHHS MUTHOI TOJITUKHU B YKPATHI
HA CYYACHOMY ETAII

Mumna nonimuxa € OCHOBHUM 8adceleM pe2yll08aHHs 308HIUMHbOI MOp2ieni i 3axucmy
HayloHanbHuX IHmepecie Oepocasu. Memow cmammi € 00CHONCEHHS CYYACHO2O0 CMAHY
Mumnoi nonimuxu Ykpainu ma euceimienHs ii OCHOBHUX NPOOIEMHUX NUMAHb | HANPAMIE
yoockonanenns. Posensnymo @ynxyii mumnoi nonimuxu. 30iticHeno ananiz IHOUKAMUBHUX
NOKA3HUKIE HAOX00JICeHb MUMHUX naamedxcie 00 [epacagnoeo 61dxcemy Ykpainu. Buceimuieno
OCHOGHI npobremu Mumuoi nonimuku Yxpainu i, 8i0n08iOHO, 3anpONOHO6AHO HaAnpAMU T
yoocKkonanents. Busnaueno, wo MumHa nOAIMUKA HA CY4ACHOMY emani 30UCHIOE GNIUG HA
EeKOHOMIYHEe 3DOCMAHHSA 0epicasu [ HA MONCIUBOCMI OISIbHOCMI Ma pO36UMKY Cy0 €kmie
20CNO0apIOBANHSL.

Knrwuosi crosa: mumua nonimuxa, 306HIUHbOCKOHOMIYHA OISIbHICMb 0epiicasu, MUmHuUL
mapug, mumni niamesci, /lepoicasnuii 6100cem Yrpainu.

M. A. Jlenexa, M. H. Cmoasip. OcyuiecTBjIeHHE TAMOKEHHOW MOJUTHKHA B YKpanHe HA
COBpPEeMEHHOM JTamne

TamooiceHnas NOAUMUKA ABIAEMCA 2NIABHbIM DPbIYA2OM pe2yiayuU GHeuiHel Mmopeosiu U
3auUmsl HAYUOHANbHBIX UHmMepecos 2ocyoapcmed. Llenvto cmamvu s6ngemcs ucciedosanue
COBPEMEHHO020 COCMOAHUA MAMONCEHHOU NOAUMUKU YKpauuvl U oceeujeHus ee 2laeHbiX
npobNeMHbIX 80NPOCO8 U HANpAGNLeHUull cosepuiencmeosanus. Paccmompenvr  @ynxyuu
mamodcennou norumuru. Ocyujecmenen aHAnu3 UHOUKAMUBHBIX noKa3amenell nOCmynieHul
mamodceHHvix naamediceli 8 Iocyoapcmeennulii 6100xcem Yxpaunsi. Ompadsicenvl 0CHOBHbIE
npobiemMbl MAMONCEHHOU NOTUMUKY YKPAUHbl U, COOMBEMCHMEEHHO, NPeO0NHCeHbl HANPA8IeHUs
eé ycogepuwerncmeoganus. OnpeoeneHHo, 4Mmo MAMONCEHHAs NOAUMUKA HA COBPEMEHHOM
amane ocyujecmensem GIUAHUE HA IKOHOMUHECKUN POCM 20Cy0apCmed U HA 803MONCHOCHU
OesamenbHOCU U pa3eumus cyObeKmos 8edenus X03:cmad.

Knrwouesvie cnosa: mamodceHnas NOAUMUKA, BHEUHEIKOHOMUYECKAA OesimenlbHOCHb
20cyoapemaea, mamodceHuslil mapug, mamooicennvle naamedicu, Iocyoapcmeennwiii 6100icem
Yrkpauns.

Merta mi€i cTarTi monsrae B JOCHIHPKEHHI Cy4acHOTO CTaHy MHTHOI IONIITUKH JCpPXKaBH,
BHCBITJICHHI 11 OCHOBHUX MPOOJIEMHUX IMUTaHb Ta HAMPSMIB yI0CKOHAICHHS.

IMocTaHoBKa npodaeMu. KiFouoBIM €JIeMEHTOM CydacHOTO €TaITy BiTYM3HSHOI CKOHOMIKH
€ e(deKTUBHE 3/TIHCHEHHS 30BHINTHLOCKOHOMIYHOI MisTEHOCTI, IO TIependavyae HaJaroKeHHS
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3B’SI3KIB MDKHApOJHOTO CIIBPOOITHUIITBA MK JepKaBaMH 1 BHXiJ Ha CBITOBI PHHKH
KOHKYPEHTOCIIPOMOXKHUX TOCIONAPIOIOUNX Cy0’€KTiB. 30BHIITHHOCKOHOMIYHA JisSUTHHICTD
HamnpsIMy OB’ s13aHa 13 MUTHOIO ITOJIITHKOIO, STKa € OCHOBHUM BaXKeJIeM 3TIHCHEHHS PETYJIIOBaHHS
30BHIITHLOT TOPTIBII 1 3aXKCTy HAIlIOHAIILHUX 1HTEPECIB y i chepi.

MuTHa TIONITHKA SBIsE€ CO00I0 €()EeKTHBHWHA I1HCTPYMEHT 3a0e3leueHHS EKOHOMIYHHMX
Jep’KaBHHX iHTepeciB. Ii OCHOBHI 3aBIaHHA, XapakTep, MEXaHi3M Ta 0COOIMBOCTI 3IiliCHEHHS
3Me0UTBIIOT0 BU3HAYAIOTHCS CTPATETIYHUMU JIEeP>KaBHUMH IUISIMHU I PO30yIOBH KOHKPETHOT
BITUM3HAHOI €KOHOMIKH. [T100aizaIisi Ta iHTerpamis CBiTOBOI €KOHOMIKH Ha Cy9acHOMY €Tarri
BHMAara€ MeBHUX 3MiH y BEKTOPI MHUTHOTO PETYIIOBaHHS 30BHINIHHOEKOHOMIYHOI MisITBHOCTI,
TOMY, Ha HaIly TyMKY, Il TEMa € aKTyaJIbHOIO JUIS AOCIiHKEHHS.

AHaJi3 ocTaHHiX 1ocaimKkeHb i myOaikamiii. [lntanas peamnizariii MUTHOI TOMITHKH IE€pKaBU
Ha Cy4JacHOMY eTami JOCHIKyBasocs TakuMu HaykoBIsiMu: 1. Bepexwiok, 1. Bonmapenko,
I Bob6pmwxkHa, A. Bolinemyk, €. Iapmam, JI. IBamosa, T. Kpymenpaunpka, A. Kpucosaruii,
A. Jlymuk, B. Maptuniok, A. Mazyp, B. Haymenxo, II. Ilicauii, 1O. Ilerpyns, I1. Tlamko,
J1. Ckps6ina, T. Torpka, C. Tepemenko, B. UeHIoB Tor110.

He3Bakarouu Ha TpyHTOBHI JOCIIHKEHHS 3a3HAYCHUX aBTOPIB, MUTAHHS 3A1CHEHHS MUTHOT
MOJITHKY B YKpaiHi Ha Cy4acHOMY €Talli Ta OIiHKa i1 poii y HallOBHEHHI OIO/KETY MOTpeOyroTh
MTOJAJIBIIIOTO HAyKOBOTO TOCIiKEHHS.

Buksiaa ocHOBHOro martepiajy gociail:keHHs. MUTHA TONTHKAa YKpaiHU sIBISE COOOIO
CHCTEMY TPHUHIMIIB 1 HampsIMiB JIep>KaBHOI MisIIBHOCTI y cdepi 3aidcCHeHHS 3a0e3MedeHHs
BIIACHMX EKOHOMIYHHX IHTEpecCiB 1 Oe3lekw 3aBIsSIKH MHUTHO-TApUPHUX 1 HeTapupHUX
PETYIIO0YHX 3aX0/A1B 30BHIMIHBOI TopTiBmi [1].

KinmeBoro MeTOI0 MHTHOI MONITHKH, BIAMOBIAHO 1O i TPaKTyBaHHS, € CHCTEMa 3aXO[IiB,
CIIPSIMOBAHUX Ha 3a0€3MEYCHHS] SKOHOMIYHOI OXOPOHH JEpKaBHUX KOPJOHIB 1 BHKOHAHHS
30BHIITHLOCKOHOMIYHOI TMPOTpaMH JepXKaBU B MIKHAPOTHOMY CITUIKYBaHHI depe3 3acoom
MHUTHOTO PETYNIOBAHHS, TOOTO IeP’KaBHOTO BILTUBY Ha C(epy MUTHHUX BiIHOCHH.

[TiarpyHTsI HOpMaTUBHO-TIPABOBO1 0a3w B MpoIleci 3iHCHEHHS] MUTHOI MOJIITUKHA B YKpaiHi
CTaHOBJIATh MuUTHUH Kojekc Ykpainu i 3akoH Ykpainu «IIpo MutHmid Tapud», sSKi SBISIOTH
c000F0 OCHOBY OAAIBIIIOTO PO3BUTKY MUTHOT ITOJTITHKH.

3nilicCHEHHSI MUTHOT TIOJIITUKY BiOyBAE€ThCS 3aBISAKH TAKUM (QYHKIISIM [2]:

— eKOHOMIYHi — Ti % cami (picKaJIbHI, CyTHICTb SKHX TOJISATAE B HATIOBHEHHI IeP>KaBHOI Ka3HU;

— perynsaTuBHi. PerynsiTHBHWIA BIUTUB 3MIHCHIOETHCS 3aBISKA MUTHHM Tapudam (MeTomu
HETpsMOi i), a TaKok 0OMEeXeHHIM, 3a00poHaM, KBOTaM Ha €KCIIOPT i iIMIIOPT, JTiIleH3yBaHHIM
(meromu mpsmoi nii). Lle perymroBaHHs 3abe3medye CTUMYIIOBAHHS PO3BHUTKY BITUM3HSIHOI
€KOHOMIKH; 3IIHCHIOE 3aXWCT BITUYM3HSAHOTO PHUHKY; 3allydae iHO3€MHI IHBECTHINii,; CIpHUSIE
€KOHOMIKO-TIONITHYHIN CTaOUTLHOCTI B IepKaBi;

— 3aXHUCHI — 3IHCHIOIOTH 3a0e3MeUeHHs €KOHOMITHO1, CaHITapHO1 OE3MeKH AeprKaBH, 3aXHUCT
CYCITUTLHOTO XapakTepy, 370poB’s HaceleHHs Tomo. CHcTeMa 3aXWCTy BKITIOYA€E FOPUIUIHI
HOpPMH, MUTHE 0(hOPMIIEHHS, a TaK0XK O00pOoTHOY i3 KOHTPabaHI010.

EdexruBHMIA pO3BUTOK HAIIOI JepyKaBU HEMOXITHBHH 0e3 e(DeKTHBHOTO 3MIMCHEHHS MUTHOT
TIOJTITHKH, STKa € BAYKITMBUM 32CO00M BPETYTIOBaHHS 30BHIIITHHOEKOHOMIYHO1 TisTEHOCTI IepyKaBH
1 CTBOPIOE MOXKITUBICTE iHTETparii 10 €Bpomneiicbkoro Coro3y, ToMy MpoaHaTi3yeMO BUKOHAHHS
IHIMKATUBHHUX IMOKA3HHUKIB HAIXOMKEHh MATHHUX TUIaTeXIB 10 Jlep)kaBHOTO OrOmKeTy YKpaiHu
(Tabm. 1).
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Tabmums 1
BukoHaHHs iHAMKATHBHUX MOKA3HUKIB HA/X0M)KEeHb MUTHHX ILIATEXKIB
1o [dep:xaBHoro 010mxety Ykpainu 2015-2017 pokiB, MJIH rpH

Hepioa Ha3sga nogarky DakTH4Hi HAAX0MKeHHs1 | BincoTok BUKOHAHHS

2015 I11B 138 764,30 99,8
AKIM3HUHI IOAaTOK 22 756,20 112,5
BgizHe muto 39 881,00 106,6
Busizue muto 419,80 171,3
Yeboro 201 821,30 102,5

2016 I11B 181 453,30 106,0
AXIU3HUHI ITOIaTOK 32 938,90 127,2
Bgizne muto 20 001,30 103,8
Busizne muro 369,70 101,0
Yeboro 234 763,20 108,3

2017 I1/1B 250 500,00 113,20
AKXIM3HHUI ITOIaTOK 29 700,00 102,70
BgizHe mMuto 22 600,00 105,2
Bugizne muto 643,50 140,20
Yeboro 303 443,50 111,70

Iicepeno: [3].

VY Tabmuui 1 mokaszano, mo opranamu JPC y ninomy 3abe3nedyeTbcs MepeBUKOHAHHS
IH/IMKaTUBHUX ITOKa3HUKIB HAIXO/PKEHHS! MUTHUX ILIATEXIB /10 JlepxaBHoro Oromkery YkpaiHu.

HesBaxaroun Ha CyTT€BE 3MCHIICHHS OOCATIB iMIIOPTY ToBapHOI mpoxaykmii 2015 poky
(BIAMOBIIHO IO JAHWX IUIATIKHOTO OalaHCy YKpaiHU IMIIOPT TOBapHOI mponykiii 2015 poky,
nopiBHSAHO 3 2014, 3Hu3uBCA Ha 32,6 %), HAAXOMKCHHS Bill CIIPABISTHHS MUTHHUX IUIATEXKIB 10
JIep>)KaBHOT Ka3HU OyJIM KOMIIEHCOBaHI iCTOTHMM 301JIbIIEHHSIM KypCy HaliOHAIBHOI TPOIIOBOT
oguuuni 1o nonapa CILIA (BinnosizHo no nannx HBY cepennbopiunmii Kypc HamioHanbHOT
rpomioBoi opuHuLi 10 nosapa CIIA 2015 poxy 36insmmBces Ha 83,8 %). KpiM Toro, Ha 3pocTaHHs
HaJIXO/DKEHb AKIM3HOTO IOAATKY BIUIMHYJIO 30UIBLIEHHS IONATKOBHUX CTaBOK (Ha OCH3WH i
JM3MAIMBO — Ha 2 %; Ha TpaHCTIOPTHI 3acodu — Bix 0,4 mo 33 %, BBeNeHHS B /il0 aKINU3HOTO
MOJIATKy HA BaHTAXKHI aBTOMOO1II i aBTOOycH, 30UIbIIeHHS Ha 54,2 % cepeHbOPIYHOTO KypCy
HalliOHAIBHOI IPOLIOBOT OMHHUIII 10 €BPO (CTABKM OIOJIaTKyBaHHS aKIIM3HOT'O ITOJIaTKy Ha MEBHI
BU/IM TIJIaKIM3HOI NMPOYKLIi BU3HAYAIOTHCS B €BPO), @ TAKOX 3POCTaHHS OOCATIB iMITOPTY
JISSIKOT i TAKITU3HOT IPOTYKIIIi.

2016 poxy Ha 3pOCTaHHS HAIXOKEHb MHUTHHUX IUIATEXKIB BIUIMHYIO SK 30LIbIICHHS
00cCsriB IMIOPTY TOBapHOI MPOAYKUII (BIAMOBINHO 1O JAHMX IUIATDXHOTO OajlaHCy AepKaBH
iMropT ToBapHOi npoxaykuii 2016 poky, nopiBastHO 3 2015 p., 30inbmuBesa Ha 4,4 %), Tak i
30UIBIICHHS KypCY HAliOHAJIBHOI TpoIoBoi oaunuIi g0 noiapa CIIA (BiAMOBIAHO O AaHUX
HBY cepenubopiunmnii Kypc HarioHanbHOI rpomoBoi ogumHuni g0 nonapa CHIA 2016 poky
nigpunuBcs Ha 17 %). BomHowac 3HIKCHHS PiBHS HAAXOMKEHB Bil BBi3HOTO MuTa 2016 poky
cnpuurHeHOo BinMiHo0 3 01.01.2016 mogarkoBoro iMmopTHOTO 300py (2015 p. 32 paXyHOK I[HOTO
300py 10 JepkaBHOI KazHu Hagidio 25 198,3 miuH rpH). Ha 30U1biIeH s piBHS HaIX0JOKEHb
AKI[M3HOTO MOAATKY BIUIMHYJIO 301IbIIIEHHS PiBHS MOAATKOBHUX CTABOK IHOTO MTOJATKY HA MaJIbHE
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Ha 13 %, BBemeHHA B mi0 2016 poKy CHCTEMH €IEKTPOHHOTO CIpPAaBIISHHS IIOJ0 peari3amii
MaNbHOTO, 30inbmIeHHs Ha 16,8 % cepenHpOpivHOTO KypCy HaIiOHAJIBFHOI TPOIIOBOI OJMHMIL
0 €BpO, KWW OyB BHINMM, TOPIBHSAHO i3 BpaXxOBaHHWM Yy Iporeci (GopMyBaHHS JIEpP:KaBHOTO
oromxety (akrmano 28,29 rpH/€BPO; B NepkaBHOMY OropkeTi — 26,51 TpH/€BpO).

Ha 30inpmenss piBHA BiJ HAAXOMIKEHP MATHHX IUIATEXIB 1O AepkaBHOI ka3HU 2017 poky
BIDTMHYJO OUTBIN MmBHIKE (akTHYHE 30iTIbIICHHS IMIIOPTY TOBApHOI MPOMYKINI (BiAMOBiTHO
JI0 MaHWX TUIATDKHOTO OanaHcy aepikaBH, mopiBHSAHO 3 2016 p., iMmopT ToBapHOI MPOAYKIIil
30iTpImIMBCs Ha 25,5 %) MOPIBHAHO 13 301IBIICHHSIM IMITOPTY TOBapHOI IPOAYKIIii, BpaXOBaHUM Y
nepxaBHOMY OrompkeTi Ha 2017 pik Ha piBHIi 10,1 % (3a mporao3zamu MiHicTepcTBa EKOHOMITHOTO
PO3BUTKY 1 TOpriBii YKpainu), 30UIbIIEHHS PiBHI CEPEAHHOTO KypCy HAIIOHAIBHOI TPOIIOBOT
omuanLi g0 nonapa CHIA na 6,2 % 2017 poky nopiBasHO 3 2016 p.

3aranom 3a 2015-2017 pp. mpupicT MUTHUX TUTATeXiB 301UTbmUBC HA 101 622,20 MITH TpH.
HesBaxkarouu Ha 11€, yripoaoBx 20152017 pp. y MATHIH MOMITHIT JepKaBH MIPUCYTHI IPpoOIeMH,
SIKI TATBMYTOTH 11 pearizallito.

OnHi€ero i3 0OCHOBHUX IMTPOOJIEM MUTHOT TTOJTITUKY B HAIIIIi Iep>KaBi € BiICTaBaHHS BITYU3HSIHOTO
MHUTHOTO KOHTPOJIO BiJ Cy4aCHHX MOTpPed MPOITyCKHOI 3AaTHOCTI i MKHApOIHUX CTaHIApPTIiB
KOHTPOJIIO 32 TOBAPHOIO MPOAYKIi€0. 3HauyHe 301IbIIeHHS 00CATIB 30BHIITHHOTOPTOBEIEHOTO
000poTy 1 3MiITHEHHS WX TEHACHI[ii BUMarae e(heKTHBHOTO Ta SKiCHOTO ITiTXO/Y 0 IPOBEACHHS
KOHTPOJTIO 32 MIXKHAPOTHUMH BaHTAKHAUMH ITOTOKaMH. 301TBIIICHHS TOBAPOIIOTOKIB CIIPUIHHHIIO
BHHHKHEHHsI Takoi MpOOJIeMH MHUTHOTO KOHTPOJIO, SIK 3HAYHI YacOBi BHTpATH Ta 3acTapimi
MEXaHi3MH 3IIHCHEHHST MUTHHUX TIPOIEAY].

Takok HE MEHII BaXJIMBHMH TPOOJIeMaMH B KOHTEKCTI peaizallii MHUTHOI TIOJITHKU B
VYkpaiHi €:

— CYTTEBUH BMICT TOBapHOT MPOIYKILii, sIKA TIEPEMINTY€ETHCS KOHTPAOAHTHIM IUTSIXOM;

— MPHUCYTHICTh 3arpO3JUBOI CUTYaIlil 3 KOHTPaOaHAHUM TIEPEBE3CHHS HAPKOTUIHHX 3ac00iB
i 30poi;

— 3IHICHEHHSI TIPABOIIOPYIIIEHD y cepi IHTENeKTyaTbHOT BIIACHOCTI;

— 31CHEHHS IMITOPTHUX Ta EKCIIOPTHUX OTIepalliii uepe3 oQIIopHi 30HH.

BpaxoByroun BuIeHa3BaHi IpoOIEeMH, OCHOBHUMH HalpsMaMH YIOCKOHAJICHHS MHTHOI
TIOJIITUKK B YKpaiHi €:

— YAOCKOHAJICHHS BITYM3HSHOTO 3aKOHOMABCTBA y cdepi 3AIMCHEHHS MHTHOI TOJITHKH
JIepKaBH;

— 301IBIICHHST PiBHA 3aXHCTY HAIIOHAJIBHUX IHTEPECiB KpaiHU 3 OJHOYACHUM CTBOPEHHSIM
MDKHAPOJTHUX BUMOT Ta CTaHIapTiB;

— CTIPOIICHHS MHUTHUX HPOILEAYD;

— CTBOPEHHS HAaHOUIBII CIPHUATIMBOTO CEPENOBUINA JIJISI YYACHUKIB 30BHIITHEOEKOHOMIYHOT
IISIIBHOCTI;

— 30UTBIICHAS piBHA €(DEKTUBHOCTI BHSBJICHHIO 1 MPOTHAIl HETAaTUBHUM SBUIIAM y cdepi
3MiHCHEHHS 30BHINIHBOT TOPTIBIIi.

BucnoBku. OTxe, MpoaHai3yBaBIIN TIEBHE NMUTAaHHS, MOKEMO KOHCTaTyBaTH, II[0 MHTHA
MOJIITHKA Ha Cy4acHOMY eTami 0e3NmoCepe/iHhO 3MIMCHIOE BIUIMB Ha €KOHOMIYHE 3pPOCTAHHS
JIep’KaBH 1 Ha MOKIIMBOCTI MisUTHHOCTI, PO3BUTOK YCiX BiIMTOBITHIX TOCTIONAPIOIOUUX Cy0’ EKTIB.
[Ipu pomy skiIo Opaté 10 yBaru (icKaabHUH acHeKT, TO MOTPIOHO 3a3HAYUTH, IO OCHOBHUM
JHKEPENIOM CTUMYJTIOBaHHS, 3a0€3MeYEeHHS Y1 CTPUMYBAHHS eKOHOMITHOTO 3pOCTaHHS ISPKaBH €
3arajJbHUI piBEHb HAIXOKEHb BiJl MUTHO-TTOIATKOBHX TIATEXKIB JI0 JIepKaBHOI Ka3HH YKpaiHH,

Jlenexa M. O., Cmonsap M. M. 30iiicnenns mumnoi nonimuku ¢ Yxpaini na cyvacnomy emani



122 ISSN 2617-5932 Exonomiunmii Bicuuk. Cepis: ¢inancu, o01aik, onogarkysanus. 2019. Bun. 3

aKi ynpomosx 2015-2017 pp. Manu TEHISHIIO A0 30UIbIICHAS. 3aX0AH MOA0 pehOpPMyBaHHS
e(heKTHBHOI cHCTEMH peami3alii MUTHOI TIONITHKH PEryIsATOPiB 30BHINTHLOCKOHOMIYHUX
BIIHOCMH MaloTh 0a3yBaTHCs Ha 30aJlaHCyBaHHI (DiCKaJIbHUX MOTpEO Nep)KaBU 3 iHTepecaMu
Cy0’€KTIB 30BHIITHHOEKOHOMIUHOT TisIbHOCTI. TOMYy B €BpOIHTETpAIlifHIX YMOBaX e€(heKTUBHE
3IIACHEHHS MUTHOI TOJITHKHA YKpaiHH CIIPHATAME: CIPOMICHHIO TOCTYIY 10 30yTOBHX PHUHKIB
BITYM3HAHOI TOBAapHOI MPOAYKIIii B €BpomnetickkoMy Cor03i; 3aydeHHIO IHO3eMHUX iHBECTHIIIN;
MTOKPAIEHHI0 €KOHOMIYHOTO IMIJKYy YKpaiHChKOI JepKaBW Ha CBITOBI apeHi; MIBUIAKOMY
pedhopMyBaHHIO HAIIOHATHLHOI €EKOHOMIKH TOIITO.
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M. O. Lepekha, M. N. Smoliar. Implementation of customs policy in Ukraine at the
modern stage

Introduction. Customs policy is an effective tool for securing economic public interests. Its
main tasks, the nature, mechanism and peculiarities of implementation are more determined
by strategic state objectives for the development of a specific domestic economy. Globalization
and integration of the world economy at the present stage requires some changes in the customs
regulation of foreign economic activity, therefore, in our opinion, this topic is relevant for the
study.

The purpose of this article is to study the current state of the customs policy of the state,
coverage of its main issues and areas of improvement.

Results. In our country there is a backlog of domestic customs control against the current
needs of capacity and international standards for the control of commodity products. A significant
increase in the volume of foreign trade turnover and strengthening of these trends requires an
effective and qualitative approach to the control of international freight flows. The increase
in trade flows caused such a problem of customs control as significant time expenditures and
obsolete mechanisms for the implementation of customs procedures.

Conclusion. Customs policy at the present stage directly influences the economic growth of
the state and the possibility of activity, development of all relevant economic entities. At the same
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time, taking into account the fiscal aspect, it should be noted that the main source of stimulation,
maintenance or restraint of economic growth of the state is the general level of revenues from the
customs tax payments to the state treasury of Ukraine, which tended to increase during 2015—
2017. Therefore, in the European integration, effective implementation of the customs policy
of Ukraine will be facilitated by: simplification of access to the domestic markets of domestic
commodity products in the European Union; attraction of foreign investments; improvement
of the economic image of the Ukrainian state on the world stage; rapid reform of the national
economy, etc.

Key words: customs policy, foreign economic activity of the state, customs tariff, customs
payments, State Budget of Ukraine.
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TPAHC®OPMAIIIS 3BITHOCTI
B YMOBAX INTOBAJII3AIIIL

Y cmammi poskpumo ponv 6yxearmepcvkoeo obniky Ak iHgopmayitinoi cucmemu 01a
CYCRintbCcmea ma YXGANeHHs. eKOHOMIYHUX pillenb Ha DPIGHI NIONPUEMCMBA, PO32TAHYIMO
ocobnugocmi mpancgopmayii enemenma memooy Oyxearmepcbkoeo 00MIKY — 36IMHICMb 6
ymosax eepoinmezpayii. ¥ 36 ’a3ky 3 mum, wo Ykpaina peanizogye cmpameziio 6x0024CeH s 00
€0UH020 ekoHoMiuno2o npocmopy 3 €C, KpumuuHumM cmae mpancnapesmuicme ingopmayii,
KA 2EHEePYEMbCS CUCMEMOI0 OYX2aimepcbKoeo O0NIKY, WO SUMA2Ac GUKOPUCIAHHI E€OUHUX
npagu i Memoouk popmysarHs ingopmayii. /Jocniodceno ocrosHi mendenyii po3eumky y cgepi
byxeanmepcoko2o 00Ky Mma 36iIMHOCMI 30 GUKOPUCTIAHHS XMAPHUX MEXHONO02IH, OIoKuellny ma
WMY4HO20 iHmeneKmy.

Knruosi cnosa: Oyxeanmepcvruti o6nix, 36imuicme, maxconomis, cmanoapm XBRL,
iHGhopmayitini mexnonoeii.

A.H.Ma3suna, B. C. Oneiinuk. Tpanchopmanusi OTYCTHOCTH B YCI0BUAX [NI00aIH3alIMH

B cmamve packpeima ponv Gyxeanmepcroeo yuema Kax UH@OPMAYUOHHOU cucmemyvl OJis
obuwjecmea u NPUHAMUS IKOHOMUUECKUX DEUeHUll HA YPOGHe NPEeOnpUsimus, paccMompeHbl
0CObeHHOCMU MpaHchopmayuy dNeMeHma Memood 6yXeanmepcko2o yuema — OmuemHocmy 6
yenosusx egpounmezpayuu. B ceszu ¢ mem, umo Ykpauna peanuzyem cmpamezuro 6XodcOeHus 6
eduHoe skoHomuueckoe npocmpancmeo ¢ EC, Kpumuueckum cmano8umcs mpancnapeHmuocms
uHgopmayuu, eeHepupyemotl CUCeMotl 6yXeanmepcko2o yuema, 4mo mpedyem ucnoib308anus
EOUHBIX NPABUTL U MeMOOUK hopmuposanus ungopmayuu. Mccnedoeansvl 0CHOGHbIE MEHOEeHYUU
paseumus 8 cghepe OyXeanmepcro2o y4ema u OMUEMHOCMU NO UCHONb308AHUIO OONAUHbIX
mexHono2utl, ONOKUeUHA U UCKYCCMBEHHO20 UHMELIeKMA.

Knrouesvie cnosa: dOyxearnmepckuili yuem, omuemuocms, maxconomus, cmanoapm XBRL,
UHDOPMAYUOHHBIE NEXHONOSUU.

Mera i 3aBmaHHsl. MeTOIO0 HBOTO MOCHIDKEHHS € BHCBITIIEHHS OCHOBHHUX TEHICHIMN
TpaHcdopMmallii BUMOr JI0 BimoOpakeHHs iH(opMallii y 3BITHOCTI, CIPUIMHEHUX
mI00aizaifHIMH 1 €BPOIHTETpallifHIMHU TIPOIlecaMy 3 ypaxXyBaHHSIM BIUIMBY iH(opMamiifHuX
TEXHOJIOT1H SIK OCHOBHOTO 1HCTPYMEHTAPII0 BiTOOpayKEeHHS MOKa3HHUKIB 00Ky Ta 3BITHOCTI.
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IMocTanoBka mpo6aemu. [moGaizalliiiHi MpoIiecy 3araaoM i MPOIECH €BPOIHTETPAITil 30KpeMa
€ BOKIIMBIMH BILTMBOBUMH (haKTOPaMH Y PO3BUTKY BUMOT 110 POpMyBaHHS Ta HalaHHS iH(popMartii
CHUCTEMOIO OyXralTepchKoro oOIIKy Ta 3BITHOCTI. 3 iHIIOTO OOKY, PO3BUTOK iH(OpMAIiiHHUX
TEXHOJIOTiH 1 3arabHUIA TPeH/I iH(QopMaTH3aIlii CyCIiIbCTBa BAMATral0Th BUKOPHCTAHHSI ITOTYKHOTO
IHCTpyMEHTapil0 CyJacHUX MPOTPAMHUX MPOAYKTIB JJIS MPEACTaBICHHS iHpOpMaIii CHCTEMOIO
OyXTaJTepchKOro 00Ky B IPHHHATHOMY €eKTPOHHOMY (popMari.

Byxrantepcekuii 007k K iHpOpMaIliliHa CUCTEeMa € HaJA3BHYaHO BAKIMBOIO CKJIAJIOBOIO
3HaHb MPO CYCIIJIBCTBO, HOTO CTaH, 3arpO3U Ta MOTEHIIHHI MOXJIMBOCTI. AJKE caMme 3aBJIsKH
cHCTeMi OyXranTepchbKoro OOMIKYy sIK OCHOBHIM JiarHOCTHYHINA CHUCTEMi CYCHIJIBCTBO OTPUMYE
JlaHi 1711 BA3HAYEHHS ITOKa3HUKIB EKOHOMIYHOTO, a OTKE, 1 COI[IaIbHOTO PO3BUTKY SIK Ha MiKpO-,
Me30- Ta MaKpOpPIiBHAX, TaK i B mI00adbHUX MacmTadax, M0 JO3BOJISIE HOTO MPeICTaBHUKAM
BYACHO yXBAJIIOBATH MIPAaBUIbHI €KOHOMIUHI PillICHHS.

HuHi ocobmuBa yBara NMpHAUISETHCS MPOIECY TOCIIOAAPCHKOI MiSUTBHOCTI Ta, BiAMOBIIHO,
chCTeMi OyXTraiTepchbKoro OOIIKY, 3a JOIMOMOTOI0 SIKOTO CTBOPIOETHCA iH(OpMAIS TMpo
TOCIIOIAPChKY JiSUTbHICTD, KA Bi0OpakaeThCs y GopMax 3BITHOCTI, III0 B yMOBax €BpOIHTETpaIii
BHMarae TpaHcdopmartii.

AHaniz my6aikaunii. [moOamizamiiHi Ta €BpOIHTErpaliifHi TMPOIECH 3yMOBIIOIOTH
Tparc(opMarliifiHi MEepeTBOPSHHS METOMWKH Ta OpraHizamii pi3sHHX BHIIB OyXTraJTepChKOTO
0051iKy. JIoCITi IPKEHHSIMH CBITOBOI MPAKTUKK, BUMOT MI>KHAPOIHUX CTAHAAPTIB OyXTalTepChKOTO
001iKy Ta (hiHaHCOBOI 3BITHOCTI, aAarnTaIlii 10 IUX BUMOT HAIlIOHAIBHOI CHCTEMH 3aiMAarOThCS
HayKOBIIl 1 mpakTuku, cepen sAkux moTpidno Buaimutu C. @. Tomosa [2], C. ®. JlereHuyka
[8], B. M. ITapxomenka [11], M. C. Ilymxapa [12] Ta iH. PO3KpUTTSAM mHTaHb PO3BHUTKY Ta
BIIPOBA/DKCHHS 1H(QOPMAIITHUX TEXHOJOTiIH y cucTeMy OyXraiaTepchbKoro oOJiKy B yMoOBax
rnobamizartii 3aiimarotecs B. O. Ocmstuenko [10], B. A. Kynmuk [7], H. M. Xopymxak [14] Ta iH.

BuokpeMieHHST HEBHpINIEHWX paHillle YaCTHH 3arajbHOi TpoOJeMH. 3BaXkaroud Ha
ITUPOKUN CIIEKTpP HAIPAIIOBaHb Ta BPaXOBYIOYHM HAPOCTAIOUY TUHAMIKY MPOIIECiB TII00ai3aiii,
eBpoiHTerparii Ta iHpopmaruzanii, OKpeMi HTUTaHHSI TOTPEOYIOTh TOCIiIKeHb Y IiH cdepi. Tomy
BBa)KAaEMO 3a HEOOXiJHE BHUCBITIUTH XapaKTEPHI OCOOMMBOCTI Ta TEHACHINI TpaHcdopmarrii
BHMOT 10 iH(opMaIlii B cucTeMi oOJIiKy i 3BITHOCTI B yMOBax rio0aiizalii Ta po3KpUTH IXHIO
CIIPSAMOBaHICTh Ha (GOpMyBaHHS (iHAHCOBOI 3BITHOCTI B €IWHOMY €JIEKTPOHHOMY ¢opmari
XBRL i He0OXiTHOCTI pO3KPHUTTSI iHPOPMAIIii PO yIPaBIiHHS.

Buknaag ocHoBHOro marepiamy. ByxranTepcbkuii OOJiK € TMOTY)KHOIO CHCTEMOIO, IO
¢dopmye iHGOpMAIiitHUN TIPOCTIp [UIT yXBaJeHHS eKOHOMIWHMX pimens. Came B cucremi
OyXTanTepchbKOTro OOJIKY 3IIMCHIOEThCS HAKONMMYECHHS Ta CHCTeMaru3aiis iHdopmarii mpo
BCi rocmomapchki momii, iXHi (iHAHCOBI HACTIAKK Ta OCTAaTOYHUHN (HiHAHCOBHH pe3yINbTaT.
3po3ymilo, 10 3 4aCOM BHUMOTH 10 iH(opMaIlii, sika TeHEPYETHCSA CHCTEMOIO OyXTalTepChKOTO
00J1iKy, 3MIHIOIOTECS, & KIJTbKICTh KIIFOYOBHX ITAPaMETPIB, SIKi HEOOXiTHI KOPUCTyBadaM, 3pOCTAE.

DaKkTOM ChOTOJCHHS Ta MIOJCHHHUX pealiil [Uisi KOXKHOTO HiJNPUEMCTBA i yIpaBIiHCHKOTO
niepcoHaiy € nudpori rexHosorii. IIIBUAKICTS MpOHUKHEHHS U(PPOBOT PEATBHOCTI B PAKTHKH
BeZICHHS OyXranTepchKoro 00Ky 9acTo BHIA, HK BIIPOBAKECHHS TEXHOJIOTii Ha BHPOOHIMINX
Maiiganuukax. L{i peanii BuMaraioTh TpaHcdopmMarllii BUMOT J0 TpeACTaBlIeHHs iHopmarrii
0OJTIKOBOIO CHCTEMOIO 3 YpaxXyBaHHSAM TEHIICHIIIH PO3BUTKY iHPOPMAIIHHUX TeXHOJOTii. Take
TpencTaBieHHs iHhopMaIllii 0COOIMBO CTOCYETHCS 3BITHOCTI SIK CIIOCO0Y OfIepyKAHHS 3BEIEHUX
MTOKa3HUKIB MIsUTLHOCTI IMiIMTPUEMCTBA 32 3BITHUAN TIEPioJl, Ha MiJCTaBi SKUX YXBAJIOBATUMYThCS
€KOHOMIYHI pillIeHHSI.
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Jns po3ymiHHA TpaHChOpPMAmiHHUX 3MiH CHCTEMH OyXTalITepchbKOTrOo OONIKy MOXHA
MIPOCIiIKYBaTH HAIIOHATBHI 3aKOHO/IaBY1 3MiHHA BUMOT CaMe JI0 3BITHOCTI, aJike B 3aKoH1 YKpaiHu
«IIpo Oyxranrepchbkuii 00K i QiHAHCOBY 3BiTHICTh B YKpaiHi» BH3HAYEHO OCHOBHi MOHSITTS
1 KOHIIETIIi CUCTEMH HaIliOHAIBHOTO OyXTanTepCchKoro 00Ky [4]. 3MiHM B IUX KaTeropisx
3IIACHIOIOTECA Tix BIBOoM BuMor MC®3, mo 6a3yrotbes Ha KoHrenTyanmsHiM OCHOBI, Ta
€BPOTIEHCHKOTO 3aKOHOJABCTBA, OCKUIBKY HAIliOHAJIBHE 3aKOHOAABCTBO MA€ TapMOHI3yBaTHCA 3
€BpoIeHchKUM [6, 3].

30KpeMa, 11e CTOCYETHCS YIOCKOHAIICHHS MOPSIIKY TTOJaHHs Ta ONMPUITIONHEHHS (iHAHCOBOT
3BITHOCTI, TIepeadaunBIIy i1 TOAAHHSI MiAMPUEMCTBAMH, 11O 3aCTOCOBYIOTE MC®D3, B equHOMY
eJeKTpOHHOMY (opMari, a Takok 3000B’S3aBINIU MiANPUEMCTBA HaAaBaTH KoOmii (iHAHCOBOL
3BITHOCTI 3a 3alUTOM IOPUAMYHUX Ta (Qi3MyHUX 0Ci0 BimmoBigHO 1m0 3akoHy Ykpaiaum «IIpo
moctyn o myOmigaoi iHdopmarii» [5]. Oxpemi kaTteropii mignpueMcTB piuHy (iHaHCOBY
3BITHICTB 3000B’s13aH1 OMPUITIOHIOBATH HA BIaCHOMY BeO-caifTi (puc. 1).

TepMiHH ONPIUIIOIHEHH: pidHOI diHAHCOBOI 3BITHOCTI Pa30M 3 ayINTOPCHKIIM BHCHOBKOM
MiOIPIEMCTBAMI HA BIACHIH BeG-cTopiHII
v ¥ v
He Mi3Hinre Hix 10 30 KBITHA He I3HINTe HIX 10 | qepBHA He [i3Hinre HiK 10 | 4epBHA
POKY, [0 HACTAE 3@ 3BiTHIM POKY, IO HACTAE 3@ 3BITHIM POKY, IO HACTAE 3a 3BITHHM
nepiogom nepiogom nepiosomM
v v v
ILIIpIIEMCTERA, 10 CTAHOBIATE BENIKI MAIPHEMCTEA, AKi He € iHmmi $iHAHCOBI ¥CTaHOBIL, IO
CYCILNBHMIT IHTepec (KpiM BEIIKHIX eMITeHTaMH HIHHNX Manepie, Ta HaJIeKaTh 10
MANPIEMCTE, SKi He € eMITeHTaMII cepeHl MIIpIEMCTBa MIKPOIIIIIPHEMCTE Ta MaIIX
LIHHIX MAIepis), myomidHi T TPIEMCTE

aKI[iOHepHI TOBAPICTBA, CY0O EKTII
TIPUPOJHIIX MOHOIOMIIL Ha
3ara’dbHOJEPKABHOMY PHHKY Ta
MIANPHEMCTBE, AKi 3U1IICHIOIOTE
MisATBHICTE 3 BIIOOYTKY KOPHCHIX
KOMAJIIH 3aralbHOIEePKABHOIO
3HAYEHHA

Puc. 1. Tepminu onpusroagHeHHs1 piuyHOi (piHAHCOBOI 3BiTHOCTI pa3oM 3 ayTUTOPCHKUM
BHCHOBKOM MiANPUEMCTBAMHU HA BJACHIH Bed-cTOpiHIi
[/ocepeno: asmopcvka pospobkaj.

[Ipu poMy omprronHeHa (iHAHCOBA 3BITHICTH Mae OyTH MIATBEpIKEHA ayTUTOPCHKUM
BHCHOBKOM, IO TaKOX Mmijsarae myOmikamii. BaxknmuBuM JOMOBHEHHSIM € Te, IO (iHAHCOBA
3BITHICTh TIINPUEMCTB € BIJIKPHUTOIO, HE CTAHOBUTH KOMEPIIMHOI TAEMHUIl, HE YTPHUMYE
KOH(QiIeHIIHY iH(QOopMaIlilo Ta HE HaJSKHUTh 10 iH(QopMarlii 3 0OMEeKEHUM JOCTYIIOM, KpiM
BHITAJIKiB, TIepe10adeHNX 3aKOHOM.

Jnsa BimoOpakeHHS MOKa3HUKIB (piHaHCOBOI 3BITHOCTI 3a BUMOroio Komitery 3 po3poOku
MDKHApOIHUX CTaHAApTiB (iHAHCOBOI 3BITHOCTI BUKOPHCTOBYETHCS TaKCOHOMis. TakcOHOMis
(iHaHCOBOi 3BITHOCTI — II€ CHCTEMa EIEKTPOHHOI iH(opMamil y BHUIIAAI TOKAa3HWKIB
(hinaHCOBOi 3BITHOCTI Ta 1i emeMeHTIB (cTarei), sIKi MiJJIATAIOTh PO3KPUTTIO BiIIMOBIAHO 0O
BuMor MC®3. Hes3Baxaroun Ha Te, MO B HAIIOHAIBHIM MPAKTHII TaKCOHOMisl (hiHAHCOBOL
3BITHOCTI 3aTBepKyBaTHMeEThCsl MiHicTepcTBoM (inaHciB Ykpainu, (iHaHcOBa 3BITHICTH Ta
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KOHCOJiToBaHa (hiHAaHCOBa 3BITHICTH 32 MDKHAPOAHWMH CTaHIAapTaMH (HOpMYyBaTHMETHCS Ha
ITiJICTaBi TAKCOHOMIT (hPiHAHCOBOT 3BITHOCTI 32 MiXKHAPOIHUMH CTaHIAPTAMH.

3 TeXHIYHOT TOYKH 30PY, TaKCOHOMist 6a3yeThest Ha XBRL cranmapti myis momanHs GiHaHCOBOT
3BiTHOCTI B enekrpoHHOMy Burimi. XBRL (anmi. eXtensible Business Reporting Language)
€ BIAKPUTHM CTaHIApTOM OOMiHY IiOBOIO iH(opMamiero. Y €BpONeHCHKUX 1 aMepHUKaHCHKUX
KOMITaHisIX 1Ie¥ CTaHJapT € 3araJbHOBU3HAHUM CTaHIAPTOM JUTs ITOIaHHs (DiHAHCOBOT 3BITHOCTI
3a MC®3 i GAAP CIIIA B enekrpornHOMY Busimi [13].

Craanmapt XBRL po3pobnennii Mi>kHapoaHoto opranizamieto XBRL International Inc. ms
00MiHy Oi3Hec-iHpOpMaITiero Mix 0i3Hec-cucTeMaMu. BiH upoko BUKOPHUCTOBYETHCS B 0araTbox
KpalHax peryIaTOpaMH PHHKIB I[IHHUX MarepiB, 0aHKIBCBKUMHU PETYIATOPAMH, PEECTPYIOIHNMU
Ta MOJATKOBMMH OpraHaMM, a TaKO)X HAlllOHAIbHHUMH CTAaTUCTUYHHUMH areHTcrBamu. HuHi
XBRL o@imiifHO pexoMeHI0BaHUN 10 BUKOPHUCTAHHA 1 migTpumyeThes Pamoro 3 MC®3 s
€JIEKTPOHHOTO CKIIaaHHs 3BiTHOCTI 38 MC®3.

Kpim toro, cranmapt XBRL € BigkpuTHM, 1 KOMIIaHisIM, SIKi HOTO BAKOPHCTOBYIOTh, HE TOTPiOHO
KyIIyBaTH JiIeH3ii Ta HECTH JOAATKOBI (DiHAHCOBI BUTPATH Y BUIVISAI CIUTATH BiAcoTKiB. CrcTemMa
XBRL xomyHikye 3 OararbMa Jif04MMH, Y TOMY YHCHi i Ha puHKY YKpaiHu, aBTOMaTH30BaHIMU
mporpaMamu Oyxraiarepcbkoro oomiky (Hampukian, 1C: Ilignpuemctso) [13].

3anpoBa/pKeHHS B YKpaiHi HOBOI cUCTeMH (PiHAHCOBOI 3BITHOCTI JTO3BOJIUTH 3JIIHCHIOBATH
puiioM, 00poOKy, MEePEeBipKy Ta PO3KPHUTTSA (DIHAHCOBOI 3BITHOCTI MIANPHUEMCTB Y €IMHOMY
enexTpoHHoMy (opmati. OCHOBOIO IJIsi POOOTH CHCTEMHU CTaHEe 3arajJbHOBW3HAHWM CTaHIApT
XBRL, kopucTyBaHHS SIKAM JO3BOJISIE IIBHIKE OTPUMAHHS €JIEKTPOHHOI (DiHAHCOBOT 3BITHOCTI,
MEePENISIHYTH Ky ¥ YXBAJUTH PIlIEHHS OO0 1HBECTHUIIIH, KPEINUTIB UM IHCTPYMEHTIB KalliTaiy
MOXHa 3 OyIb-KOi TOUKH JOCTYITy (puc. 2).

‘ [Tepesarn Texsonorii XBRL ‘

MOMIMBICTE || aBrOMaTHYHe || mmmgkictsi | wsaakmii, | NpPOCYBAHHS
3aCTOCYBARENA B BBE/ICHHS- ABTOMATHYHE edpexTHBHHUIT | edexTuBHOCTI T2
Oy/b-aKiil KpaiHl BHB1IL JaHHX CKIIAIaHHs HaiTHHil eKOHOMIMHOCTI
CBITY He3aJIEKHO Oe3 moBTOpPHOI 3BITY, B TOMY aHami3 i u1st
BiJl HAIIOHAIBHOT || TpaHcdopmanii Biitnil 3ICTABICHHA peryIsTopHOTO

MOBH 3 METOK KOHCOIII0Ba- JaHNX (HATTIAIIOBOTO)
YXBamleHHs HOT'O nporecy
pillleHHs

Puc. 2. IlepeBaru TexnoJorii popmyBanns 3BiTHocTi B XBRL dopmari
[/ocepeno: asmopcvka pospobkaj.

BimnmoBimHO m0 ocraHHIX 3MiH g0 3akoHy VYkpaiam «IIpo Oyxranrepchkmii oOIiK Ta
(hiHaHCOBY 3BITHICTh B YKpaiHi» ckiamaTu ¢iHaHCOBY 3BiTHiICTH 32 MC®3 3 BHKOpHCTaHHSIM
TakcoHoMii y hopmati XBRL 30008’ s13aHi MiAIPHEMCTBA, 110 CTAHOBJIATH CYCHIJIBHHM 1HTEpEC,
myOJTiYHI aKIiOHepHI TOBAapHCTBA, IIAIPHUEMCTBA, SKi 3MIHCHIOIOTH MiSUIBHICTH 3 BHIOOYTKY
KOPHCHUX KOTIaJIMH 3araJbHOICP KaBHOTO 3HAYCHHS, T ATPUEMCTBA, SIKi 3TIHCHIOIOTH JTisSUTbHICTh
3a mepenikoM Kabinetry MinictpiB Ykpaiau. [lo cycrminpbHO 3HAYMMHX MiAPHEMCTB 3aKOHOM

Masina O. L., Onitinux B. C. Tpancghopmayis 36imnocmi @ ymogax enobanizayii



128 ISSN 2617-5932 Exonomiunmii Bicuuk. Cepis: ¢inancu, o01aik, onogarkysanus. 2019. Bun. 3

BiTHECEHI EMITEHTH I[iIHHUX MaIlepiB, Ki OepyTh yuacTsb y Oip)KOBHX TOprax, 0aHKH, CTPaXOBUKH,
HelepKaBHi MeHCiiiHI GoHay, iHII (HiHAHCOBI YCTAaHOBH Ta MiANPUEMCTBA, K1 HAJIEKaTh J0
TPYITH BENUKUX i IPHEMCTB.

TakuM YuHOM, B yMOBax DioOaii3arlii, €BpoOiHTEerpaiii Ta pO3BHTKY iH(POpPMAIIHHUX
TEXHOJIOT1H JAe0 3MIHIOETHCS CYTHICTB 3BITHOCTI. Lle croci6 omepxaHHs 3BeIeHUX TOKA3HUKIB
TSTBFHOCTI MiAMPUEMCTBA 32 3BITHHIA Tepion Ha ocHOBI TakcoHoMii MC®3 Ha 6a3i cTraHmapry
XBRL.

Bumoroto MC®3, kpiM BUMOT 10 KOMIIOHEHTIB 1 eJleMeHTIB (DiHaHCOBO{ 3BITHOCTI, € HATaHHS
iHdopmartii oo eGekTUBHOCTI poOOTH YIIPABIiHCHKOTO IMEPCOHATY CTOCOBHO BBIpEHUX HOMY
pecypciB. Pearizami€ero mie€i BAMOTH 110 3BITHOCTI € 3araJIbHONPHUWHATA TPAaKTHKA (HOPMYBAHHS
TMPHUMITOK 10 (piHAHCOBOI 3BITHOCTI, JIe y CTPYKTYpOBaHii (opMi pO3KpUBaeThCS (piHaHCOBA
i HedinancoBa iH(OpMAIlisl CTOCOBHO OOTPYHTOBAaHOCTI YXBaJCHHS INEBHUX YIPAaBIiHCHKUX
pimenb. Ockinbku GopMH, SKi BUKOPUCTOBYIOTHCS JUTS (DiHAHCOBOT 3BITHOCTI B HAIIOHATBHHIM
MIPaKTHIN, HEe TepeadavyaroTh MOJaHHS Takoi iHdopMarii, TO Ha 3aKOHOIABYOMY piBHI OyJ0
BCTaHOBJICHO BUMOTY TTPO (hOpMyBaHHS 1€ OJHOTO 3BIiTY — 3 YIIPaBITiHHSL.

[Tig gyac hopmMyBaHHS 3BITY PO YIIPABIiHHS AOUITEHO 0a3yBaTHCh HAa NIO0ATBHIX MPHHITAIIAX
yHOpaBIiHCHKOTO 00MiKY. [TOHATTS «ympaBniHCHKUIT 00JIK» PO3KPUBAETHCA SIK «...MOUTYK, aHAII3,
nepeada i BUKopucTaHas GiHaHcoBoi i HediHaHCcoBOT iHGOpMAIIii, 1110 OB’ sI3aHa 3 MPUHHITTAM
pillieHb, 3 METOIO CTBOPEHHS 1 30epeKeHHs BapTOCTi sl opraHizamii» [1].

[moGanbHi NPUHIMIN  YIPABIIHCHKOTO  OOJIKYy BH3HAYAIOTh TIEPEAOBY IPAKTHKY
OyXrantTepchbKoro 00MiKy, SIKa CIIPHUSIE YXBAICHHIO CKJIATHUX PIillIeHb, MOKIMKAHUX 3a0€3MeUnTH
3pOCTaHHS IIIHHOCTI opradizamii y mporeci craimoro po3Butky [9]. CyTHicTe cTaioro
PO3BHUTKY HiANPHEMCTBA TIOJIATA€ Y BUKOHAHHI JIOBTOCTPOKOBHX EKOHOMIYHHX ITOKa3HHUKIB 3a
MiHIMaJbHUM BILTUBOM Ha JOBKIJUIS, @ TAKOYK CTBOPEHHI TTO3UTHBHOI IIIHHOCTI JJIsI CYCITiIHCTBA.
Came yrpaBITiHCBKHI 00K, CIIPSIMOBAaHHUN HA Y3TO/DKEHHS 3aXOJliB Y cepi CTAIOTO PO3BUTKY
31 cTparerie€ro, MOEAHYE X 3 pymisMu Oi3Hecy i Oi3Hec-MoneTio. Bin 3a0e3neuye kepiBHUKIB
iH(pOpMaLliel0 TPO YHHHUKK CTAJIOTO PO3BHUTKY, SIKi HEOOXiIHO BpaxOBYyBaTH y TIIpoLeci
TUTaHyBaHHS 0i3Hecy i 3BiTHOCTI. EKOHOMIYHA AisTBHICTE opraHi3amii 3aJIe)KUTh Bif 30BHINTHIX
YHMHHMKIB Ta II00ATBHUX TEHACHIIH (TakuX sIK AeiluT IPUPOTHUX PecypciB, 3MiHH KIIIMATy i
3pOCTaHHS HACceJIeHHs) 1 BOJAHOYAC BIUIMBAE HAa HUX. TaKUM YHHOM, PO3YMIHHS CIIPaBXHBOI IIIHI
oOpaHuMX BapiaHTIB Ta ii BpaxyBaHHS IIij] 4ac yXBaJICHHS PIllIEHb CTa€ JAenaji BaXKIUBIIIUM IS
opramizarii [1].

OCHOBHUMH XapaKTEPUCTUKAMH CyYacHOTO TEXHOJIOTIYHOTO YKIJIAJy € BUKOPHUCTAHHS chepu
po3ymy (Hoochepn) abo GiokoMIT FoTepa, CyMICHOTO 3 iHTEeJeKToM JronuHn. Karamizaropom 3MiH
y cuUCTeMi OyXraiaTepchKoro OONIKY CTaHyTh TEXHOJIOTil OJOKYEeHHY Ta IITYYHOTO IHTENEKTY.
CHucTeMH IITYYHOTO IHTEJIEKTY BXXE BHKOPHCTOBYIOTH HAWOUIBIN aymuTOpchbki Ta (hiHAHCOBI
KOMIIaHi1 IIJISIXOM IPOTpaM i MOOITTFHHX JONATKIB /IS IEBHUX PO3PaXyHKIB Ta aHaTi3y gaHux [10].

BucHoBku. B ymoBax mrobanizaii, eBpoiHTerpamnii Ta JMHAMIYHOTO PO3BHUTKY iH(OpMaIiii-
HUX TEXHOJOTii, BUMOTH 110 iH(opMmarlii, sKka TeHEepy€eThCS CHCTEMOIO OYXTalTepChKOTO 00Ky,
3MIHIOIOTECS, @ KUIBKICTh KIIIOYOBUX IMapaMeTpiB, sKi HEOOXiIHI KOpHCTyBadaM, 3pOCTa€, IO
BUMarae TpaHcdopmarii cucteMu OyXTalTepchbKoro oOJiKy Ta 3BITHOCTI. Taka 3aJeXHiCTb
MPOCIIIKOBYETHCSI B IPYHTOBHHX 3MiHAX HAlliOHAIBHOTO 33aKOHOAABCTBA, IO PETYIOE IO
cuctemy. Ilpu 11boMy pO3BHTOK iH(OPMALIHHUX TEXHOJOTIH JO3BOJWB BHKOPHCTOBYBATH
eNeKTpoHHUN ¢dopmar 3BiTHOCTI XBRL, 1o chpustiMme rapMoHi3amii HaI[iOHAILHOTO
3aKOHOAABCTBA 13 3akoHogaBcTBOM €C Ta MCP3.
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HoBoBBeneHHSM /10 3aKOHOZABCTBA YKpaiHM € (PopMyBaHHS CHENiali30BaHOTO 3BiTYy —
3BITY TIPO YIpaBIiHHA, y TIporeci (JopMyBaHHS SIKOTO IOIUIBHO 0a3yBaTWCh Ha TIIOOATBLHUX
MIPUHIIAIIAX YIPABIiHCHKOTO 00Ky, IO CIIPUATAME YXBaJIEHHIO CKJIATHUX PIIICHb, TOKITUKAHUX
3a0€e3MeYnTH CTajy IiHHICTh OpTaHi3alii.

OCKUIBKY NIISIXOM BIIPOBAKEHHSI Ta TOTPUMAHHS TIIO0ATEHUX MMPUHITUITIB YIIPABIiHCHKOTO
00Ky CTBOPIOIOTBCS YMOBH, 3 OFHOTO OOKY, IUIS 3pOCTAaHHS BapTOCTi Oi3HECy, a 3 1HIIOTO —
JUJISL CTAJIOTO PO3BHTKY €KOHOMIKH, TO YIPaBIiHCHKUAN OOJIiK Mae TOCiIaTH IeHTpaIbHe MicIle B
oprawnizaiiii Ta 3a6e3meuyBary CTPYKTYpOBaHi €e()eKTHBHI PIllIEHHS B CEpEIOBHUII HEBH3HAYEHOCTI
Ta 3pOCTaO40i TypOyICHTHOCT.

IMepcnekTUBH MOAAJBIINX PO3Bigok. Tpanchopmariiitii mpouecu y popmyBaHHi 3BITHOCTI
MIAPUEMCTB CHOHYKAIOTh /10 BU3HAYEHHS OCHOBHHX TEHJCHI[IH MOAANBIINX JOCIIIKEHb, 1110
MOJISTAIOTh Y TAKOMY.

Jlst inopmariitHOTo 3a0e3edeHHsI BCe OUTBII MMPOKOTO KOJIa KOPUCTYBadiB sIK iHAaHCOBOIO,
Tak 1 HediHaHCOBOIO iH(pOpMaIlicl0 HEOOXiTHO 30CEepePKyBaTHCSI Ha TPaHCIAPEHTHOCTI
iH(dopMartii Ta i BIUIMBI Ha 3pOCTaHHS BAPTOCTI MiAMPUEMCTBA 1 HOTO CTIMKOTO PO3BUTKY Uepe3
3pOCTaHHS JIOBipH 10 iHPOpMAaIIii.

CTpiMKH# PO3BUTOK iHGOPMAIiIHHUX TEXHOJIOTIH Ta IXHE BUKOPUCTAHHS K IHCTPYMEHTaPII0
00poOku iH(popMarii, TpyImyBaHHS Ta MPEICTABICHHS i y 3BITHOCTI BHKJIMKAa€ HEOOXiTHICTH
JMOCIIDKEHHS] BIUTMBY [i/DKUTaNi3allii Ha TEOPETHYHI Ta METOAWYHI aCHEeKTH CHCTEMH
OyXTaJITepCHKOTO OOJIIKY 1 3BITHOCTI.

CIIMCOK BUKOPUCTAHUX JKEPEJI

1. TnmoGanbHI MPUHIUIKM YIIPABIIHCEKOTO 00Ky, EQekTuBHMI yIpaBIiHCHKHA OOIIK:
ONTHMI3allisl PIllIeHh Ta CTBOPEHHs YCIIIMHUX opraHizamii [Enexrponnuit pecypc]. — Pexxum
nmocryy : https://www.cgma.org/content/dam/cgma/resources/reports/downloadabledocuments/
ukranian-full-gmaps-document.pdf

2. Tonos C. @. Teopis OararomisiboBoro Oyxrantepcbkoro ooiiky [Enekrponnunii pecypce] /
C. @. T'onos // Byxranrepcekuii 06mik i aymut. — 2011. — Ne 4. — Pesxxum moctymy : http:/nbuv.
gov.ua/UJRN/boau 2011 4 2

3. HupextuBa 2013/34 €spormetickkoro Ilapnamenty ta Paam mpo miopiuny ¢iHaHCOBY
3BITHICTh, KOHCOJIZIOBaHY 3BITHICTH i MOB’S3aHUX 3 HUMH 3BITIB OKPEMHX BHIIB KOMITaHIii
[Enextponnmii pecypc]. — Pexum moctymy : http://vobu.ua/ukr/documents/item/dyrektyva-
2013-34-es

4. TIpo Oyxranxrepcekuii 00OmiK i (hiHAHCOBY 3BITHICTH B YKpaiHi : 3akoH YKpaiHH : Bif
16.07.1999 Ne 996-XIV (31 3minamu i momoBHeHHsMH) [EnexTponHuii pecypc]. — Pexum
nmocryy : http://zakonl.rada.gov.ua/laws/show/996-14

5. Mpo mocrynm mo my6mivnoi iHdopmarii : 3akoH Ykpainm : Bim 01.05.2015 Ne 2939-VI
[Enextponnmii pecypc]. — Pexxum moctymy : https://zakon.rada.gov.ua/laws/show/2939-17

6. Konnenryansna ocHoBa ¢inaHcoBoi 3BiTHOcTi [EmexrtpomHmii pecypc]. — Pexum
nmocryy : http://zakon.rada.gov.ua/laws/show/929 009

7. Kymux B. A. Tlepermsin TEOpEeTHYHHX OCHOB OyXrajaTepchbKOro OOJKY I MOOYIOBH
CHCTEeMH 00Ky MiAMPUEMCTB enekTpoHHoro Oi3Hecy [Emexrponnwuii pecype] / B. A. Kynuk. —
Pesxxum moctymy : http:/nbuv.gov.ua/UJRN/ape 2016 11 43

Masina O. L., Onitinux B. C. Tpancghopmayis 36imnocmi @ ymogax enobanizayii



130 ISSN 2617-5932 Exonomiunmii Bicuuk. Cepis: ¢inancu, o01aik, onogarkysanus. 2019. Bun. 3

8. Jlerenuyk C. ®. IneansHa cuctemMa OyXralTepchKOTo OOMIKY: YTOIIYHA i7es Y1 peanbHIiCTh
IT exonomiku / C. ®@. Jlerenuyk, /1. JI. JlosuHcwkuii // Byxrantepcbkuii o0k i aynut. — 2014, —
Ne2.-C. 3-10.

9. Maszina O. 1. 3HaueHHs IIOOATBHUX MPHUHIUIIIB YIPABIiHCHLKOTO OOJIKY y PO3BHUTKY
Teopii, mpakTukw i mpodeciitaux xomnerenmii / O. I. Mazina // ExonoMiunuii BicHuk. Cepis :
(inancwu, o6mik, onogatkyBanHs. — 2018. — Ne 2. — C. 83-90.

10. Ocmsaruenko B. O. CtaH Ta mepcneKTHBU PO3BUTKY OyXTaiaTepchbKoro 00Ky B KOHTEKCT1
3MiHM TexHojoridyHux ykaamiB / B. O. Ocmaruenko, B. C. Omiiiauk // EkOHOMIYHUH BiCHHK.
Cepis: dinancu, o0k, onogarkyBanus. — 2018. — Ne 2. — C. 131-138.

11. IMapxomenko B. M. Cygacui mpobmemu OyxranTepcbkoro oOmiky [EnexTpoHHMit
pecypc]/B. M. ITapxomenko // Byxrantepcpkuii 06mik 1 aynut. —2015. — Ne 1. — Pesxxum gocTymy :
http://194.44.12.92:8080/jspui/bitstream/123456789/1152/1/.pdf.

12. MMymkap M. C. KpearuBuuii o006mik — Omaro mus ©Oi3HeCcy 1 CyCHiIbCTBA
[Enextponnuit pecypc] / M. C. Ilymxkap. — Pexxum moctymy : http://dspace.tneu.edu.ua/
bitstream/316497/16096/1/36-39.pdf.

13. Padansceka K. LMo take XBRL i womy nepxaBa xode mepeBecTH (hiHCEKTOp Ha
eJICKTPOHHUH (Gopmar monmanHs 3BiTHOCTI [Enexrponnwuii pecype] / K. Padanbcpka. — Pesxxum
nmoctymy : https://reforms.in.ua/ua/novyna/shcho-take-xbrl-i-chomu-derzhava-hoche-perevesty-
finsektor-na-elektronnyy-format-podannya.

14. Xopymkak H. M. MonepHizaiiisi OyXrairepchbkoro o0iKy B OIOIDKETHUX yCTaHOBaX i
knacudikamis i1 ynHHUKIB [EnexTponnuit pecypc] / H. M. Xopymxkak // EkoHOMIKa 1 perioH. —
2013. — Ne 4. — Pexxum noctytry : http://nbuv.gov.ua/UJRN/econrig 2013 4 26

REFERANCES

1. Hlobalni pryntsypy upravlinskoho obliku. Efektyvnyi upravlinskyi oblik: optymizatsiia
rishen ta stvorennia uspishnykh orhanizatsii (2014) [Global Management Accounting
Principles. Effective management accounting: Improving decisions and building successful
organisations]. — Retrived from : https://www.cgma.org/content/dam/cgma/resources/reports/
downloadabledocuments/ukranian-full-gmaps-document.pdf. (in Ukrainian)

2. Golov S.F. (2011) Teoriya bagatocil ovogo buxgalters'kogo obliku.Buxgalters'ky'j oblik
i audy't. [Theory of multi-purpose accounting]. Accounting and auditing. — 2011. — Ne 4. —
Retrived from : http://nbuv.gov.ua/UJRN/boau_2011 4 2. (in Ukrainian)

3. Dyrektyva 2013/34 Yevropeiskoho Parlamentu ta Rady pro shchorichnu finansovu
zvitnist, konsolidovanu zvitnist i poviazanykh z nymy zvitiv okremykh vydiv kompanii [ Directive
2013/34 of the European Parliament and For the sake of scholarship financial partnership,
consolidation of the government and those associated with them okramih vidiv kompaniy]. —
Retrived from : http://vobu.ua/ukr/documents/item/dyrektyva-2013-34-es. (in Ukrainian)

4. Pro bukhhalterskyi oblik ta finansovu zvitnist v Ukraini : Zakon Ukrainy : vid 16.07.1999
Ne 996-XIV [Law of Ukraine dated 16.07.1999 No. 996-XIV «On Accounting and Financial
Reporting in Ukraine»]. — Retrived from : http://zakon.rada.gov.ua/laws/show/996-14. (in
Ukrainian)

5. Pro dostup do publichnoi informatsii : Zakon Ukrainy : vid 01.05.2015 Ne 2939-VI [Law
of Ukraine dated May 1, 2015, No. 2939-VI «On access to public information»]. — Retrived
from : http://zakon.rada.gov.ua/laws/show/2939-17. (in Ukrainian)

Masina O. L, Onitinux B. C. Tpancghopmayis 36imnocmi @ ymogax enobanizayii



ISSN 2617-5932 Exonomiunmii Bicuuk. Cepis: ¢inancu, o0aik, onogarkysanus. 2019. Bun. 3 131

6. Kontseptualna osnova finansovoi zvitnosti (2010) [Conceptual basis of financial reporting
(2010)]. — Retrived from : http://zakon.rada.gov.ua/laws/show/929 009. (in Ukrainian)

7. Kulyk V. A. (2016) Pereglyad teoretychnyx osnov buxgalterskogo obliku dlya pobudovy
systemy obliku pidpryyemstv elektronnogo biznesu. [Review of the theoretical foundations of
accounting for building an accounting system for e-business enterprises (2016)]. — Retrived
from : http://nbuv.gov.ua/UJRN/ape 2016 11 43. (in Ukrainian)

8. Legenchuk S. F. (2014) Idealna systema buxgalterskogo obliku: utopichna ideya chy
realnist IT ekonomiky. [Ideal accounting system: utopian idea or reality of IT economy (2014)].
Bukhbhalterskyi oblik i audit, 2, 3—10. (in Ukrainian)

9. Mazina O. I. (2018) Znachennia hlobalnykh pryntsypiv upravlinskoho obliku u rozvytku
teorii, praktyky i profesiinykh kompetentsii [ The importance of global principles of management
account in the development of theory, practice and professional competences]. Ekonomichnyi
visnyk. Seriia : finansy, oblik, opodatkuvannia - Economic Herald. Series: Finance, Accounting,
Taxation, 2, 83-90. (in Ukrainian)

10. Osmiatchenko V. O., Oliinyk V. S. (2018) Stan ta perspektyvy rozvytku bukhhalterskoho
obliku v konteksti zminy tekhnolohichnykh ukladiv [Status and prospects of accounting
development in the context of technological changes]. Ekonomichnyi visnyk. Seriia : finansy,
oblik, opodatkuvannia — Economic Herald. Series : Finance, Accounting, Taxation, 2, 131-138.
(in Ukrainian)

11. Parhomenko V. M. (2015) Suchasni problemy buxgalterskogo obliku [Modern accounting
problems]. Buxgalters'ky'j oblik i audy't. Naukovo-praktychnyj zhurnal. 1. — Retrived from :
http://194.44.12.92:8080/jspui/bitstream/123456789/1152/1/.pdf. (in Ukrainian)

12. Pushkar M. S. (2014) Kreatyvnyi oblik — blaho dlia biznesu i suspilstva [Creative
accounting is a benefit to business and society (2014)]. — Retrived from : http://dspace.tneu.edu.
ua/bitstream/316497/16096/1/36-39.pdf. (in Ukrainian)

13. Rafalska K. Shcho take XBRL i chomu derzhava khoche perevesty finsektor na
elektronnyi format podannia zvitnosti [What is XBRL and why the state wants to translate the
financial sector into an electronic reporting format]. — Retrived from : http://reforms.in.ua/ua/
novyna/shcho-take-xbrl-i-chomu-derzhava-hoche-perevesty-finsektor-na-elektronnyy-format-
podannya. (in Ukrainian)

14. Xorunzhak N. M. (2013) Modernizaciya buxgalterskogo obliku v byudzhetnyx
ustanovax i klasyfikaciya yiyi chynnykiv. [Modernization of accounting in budgetary institutions
and classification of its factors (2013)] Ekonomika i region. — 2013. — Ne 4. — Retrived from :
http://nbuv.gov.ua/UJRN/econrig 2013 4 26. (in Ukrainian)

O. I. Mazina, V. S. Oliinyk. Transformation of reporting in globalization conditions

Due to the fact that Ukraine implements the strategy of joining a single economic space with
the EU, the transparency of information generated by the accounting system becomes critical,
which requires the use of uniform rules and methods of information formation.

Purpose — to investigate the tendencies of accounting development and peculiarities of
transformation of reporting in the conditions of European integration.

Methods. The theoretical and methodological basis of the research is the theory of scientific
knowledge and the theory of system research. In the process of studying the prospects for the
development of accounting and the peculiarities of the transformation of reporting in the context
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of European integration, methods of analysis and synthesis, induction and deduction, analogy,
abstraction and concretization were used.

Results. The article disclosed the role of accounting as an information system for the society
and the adoption of economic decisions at the enterprise level; the features of the transformation
of the element of accounting method — reporting in conditions of Eurointegration are investigated.
In the context of globalization, European integration and the development of information
technology the essence of reporting is the following: it is a way of obtaining consolidated
performance indicators of the enterprise for the reporting period based on the taxonomy of
IFRS on the basis of the standard XBRL. In addition to the requirements for the components
and elements of financial reporting, IFRS requires providing information on the effectiveness of
the management’s staff in relation to its resources. That is why, at the legislative level, there is
a requirement for a management report. The fact of the present and everyday realities for each
enterprise and management is digital technology. The main tendencies of development in the
field of accounting and reporting with the use of cloud technologies, block chain and artificial
intelligence are explored.

Conclusion. In the context of globalization, European integration and the dynamic
development of information technology, the requirements for information generated by the
accounting system are changing, and the number of key parameters that are needed by users
is increasing, which requires the transformation of the accounting and reporting system. This
dependence is followed by fundamental changes in the national legislation governing this system.
At the same time, the development of information technology allowed the use of electronic
reporting format XBRL, which will facilitate the harmonization of national legislation with EU
legislation and IFRS.

Key words: accounting, reporting, taxonomy, XBRL standard, information technologies.
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EVALUATION OF DYNAMICS
AND STRUCTURE OF TAX BUDGET
FORMATION SOURCES IN UKRAINE

The current state of the national economy development of our country raises the urgent
need for a detailed analysis of the practical principles of the budget revenue formation. It was
Jfound that the excess of the level of total revenues growth to the consolidated budget of Ukraine
from indirect taxes on the revenues from direct taxes has caused the structural changes in the
tax sources of the state financial resources formation — the increase in the indirect taxes share
by 13.8 % and the reduction of the direct taxes share — by 7.6 %. The article proves that the
evaluation of the dynamics and structure of tax sources budget formation is important, since,
on the one hand, its results reflect the tax system efficiency, and, on the other hand, the level of
income redistribution in the economy.

Key words: indirect taxes, direct taxes, taxation, tax revenues, budget.

B. B. MapTuHenko. OniHKka AMHAMIKH Ta CTPYKTYPH NOAATKOBHX J:KepeJi GopMyBaHHS
Or01:KeTy B YKpaiHi

Cyyacnuii cman po36umKy HAyiOHATbHOI eKOHOMIKU HAWOI Oepicagu cmasumes 2oCmpy
nompeby O0emanbHo20 aHANIZY NPAKMUYHUX 3acad Dopmy8anHs O0O0XIiOHOI uacmuHu
6r00xcemy. [nsa Oocniddcenns egekmueHocmi nooamkoeoi cucmemu YKpaiHu GuHuKae
HeoOXIOHICMb OYIHKU OUHAMIKU MA CIPYKMYPU NOOAMKOSUX 0xcepell popmyeanHts 0100xicemy
3 MemoI PO3YMIHHS OCHOBHUX MEHOCHYIN w000 CHPOMOICHOCMI 0epiHCcasolo 8UKOHYEAMU
c60i QhyHKyil.

OcHogHa mema cmammi Noisiea€e y 600CKOHALEHHI NPAKMUYHUX 3ACA0 OYIHKU OUHAMIKU
ma cmpykmypu nooamrogux oxcepen (GopmysanHs iHaHco8Ux pecypcié depoicasu Yxpainu
6npooosaic 2004-2017 pp.

Hocnidoicennss nposedene Ha OCHOBL OQIYIIHUX CMAMUCMUYHUX OQHUX 3aKOHI6 YKpainu
«IIpo 6r1000cem Vrpainuy 3a 2004—2017 pp., posmiujenux Ha inmepHem-nopmani cost.ua. Jns
OYIHKU MEHOeHYIU ) PO36UMKY Ma CIPYKMYpi NOOAMKOSUX 0xcepeil YopMy8anHs (IHaHCOBUX
pecypcie 0epicasu GUKOPUCIMAHT Memoou CIamuCmuyHo20 ananizy psioie OUHAMIKU.

Bcmanoeneno 3pocmanns 6azomocmi nooamrosux odcepenr ¥ OOXiOHIl 4acmuHi 36e0eH020
010001cemy  Yxpainu. 3’sicosano, wo nepesuuyeruss pieHs 3pOCMAHHA CYMAPHUX HAOXOO0CEHb
00 38e0enoeo bdcemy VKpainu 6i0 HenpsaMux NOOAMKI8 HAO HAOXOOJICEHHAMU IO NPAMUX
HOOAMKIE CMAN0 NPUHUHOIO CMPYKMYPHUX 3pYUeHb NOOAMKOGUX 0dicepel (DOopMySaHHs.
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Qinancosux pecypcie Oepocasu — 3pOCMAHHA 4ACMKU Henpamux nooamkie una 13,8 % ma
CKOPOYEHHs 4acmKu npamux nooamxis va 7,6 %.

Y cmammi Oosedeno, wo oyinka Oumamixu ma CMPYKmMypu ROOAMKOBUX Odicepei
Gdopmysanus 6100dcemy € 8aAHCIUBOIO, OCKLILKU, 3 00H020 OOKY, il pe3yibmamu 8i000padicaioms
epexmusHicms NOOAMKOB0I CUCIEMU, A 3 THUO20 — PIBEeHb NEPEPO3N0OLTY 00X00i8 Y eKOHOMIYL.
OyinKy OCHOBHUX MeHOeHYIll NOOAMKOSUX Odceper POopMysanHs 0100xcemy nposedeHo O
BU3HAYEHHSL OCHOBHUX ULTAXIE NIOBULYEHHS eqheKMUBHOCTT NOOAMK0BOI cucmemu Yrpainu.

Kniouoei cnosa: mnenpsami nooamku, npsami nooamxu, ONROOAMKYBAHHS, NOOAMKOSI
HAOX004cenHs, 0100 cem.

Urgency of the research. In the context of macroeconomic instability and debt problems
aggravation, the tax budget formation sources evaluation becomes of particular importance,
since, on the one hand, its results reflect the tax system efficiency, and, on the other hand, the level
of income redistribution in the national economy. Also, the taxation should have a stimulating
function, which is based on the effect of setting such tax rates, under which the business will
receive more benefits from legal status than when being in the underground.

Problem statement. The current state of the national economy development of our state raises
the urgent need for a detailed analysis of the practical principles of budget revenue formation.
To investigate the Ukrainian tax system effectiveness, it is necessary to assess the dynamics and
structure of the tax budget formation sources in order to understand the main trends regarding
the ability of the state to perform its functions.

Analysis of recent research and publications. The basic methodological principles of the
evaluation of tax budget formation sources, both at the national level as a whole and at the
local level, are developed in the scientific works of such scholars as A. Atkinson (1980) [6],
L. Kaplow (2010) [7], W. Reed and C. Rodgers (2006) [9], C. Spengel, B. Zinn, K. Finke (2011)
[11], A. Tiwari (2012) [13], V. Bashko, T. Yefymenko, T. Koshchuk, O. Ozerchuk, Ya. Petrakov,
A. Sokolovska, O. Tymchenko (2014) [1] etc. The ideas concerning the evaluation of the main
trends of tax budget formation sources, both in the developed and in developing countries, in
particular in Ukraine, retain their relevance today. The author started solving these problems in
her scientific works [3; 8].

Uninvestigated parts of general matters defining. The academic economists have not
sufficiently worked out the problems of studying trends of the tax sources of the financial
resources formation development through the evaluation of their dynamics and structure.

Problem definition. The main purpose of the study is to improve the practical aspects of
the evaluation of the dynamics and structure of tax sources of consolidated budget formation in
Ukraine during 2004-2017.

Presentation of basic material of the research. Tax revenues to the budget are the main source
of financial resources of the state, since they make over 80 % of their structure (Fig. 1). Thus, the
consolidated budget revenue of Ukraine during 20042017 increased by 11.5 times — from UAH
88.3 min to UAH 1 billion, and tax revenues by 13 times — from UAH 64.3 mln to UAH 828.2 min,
which caused an increase in the share of tax sources of the state financial resources formation from
72.8 to 81.4 %. At the same time, the share of tax revenues in the consolidated budget of Ukraine
reached its maximum value of 83.5 % in 2011, and the minimum of 82.8 % — in 2004. Under the
annual average tax sources growth rates of 120 %, and the consolidated budget revenues of Ukraine
of 119 %, the average share of tax revenues in the investigated period was 78.8 %.
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Fig. 1. Dynamics of the tax sources of the consolidated budget revenues formation in
Ukraine in 2004-2017
Source: formed and calculated according to the data given in [10; 12].

When analyzing the tax budget revenues, it is necessary to detail their two components,
namely, direct and indirect taxation revenues. Thus, the dynamics of revenues and the weight in
the indirect taxes budget are summarized in Table 1 and Table 2.

Table 1
Dynamics of budget revenues from indirect taxation in Ukraine
during 2004-2017, min UAH
VAT in the Consolidated Budget Excise tax Import charge
Years Charge Reim- Balance Consolidated Local in the consoli-
bursement Budget Budgets dated budget
2004 28701 13894 14807 6704 44 4015
2005 47110 13306 33804 7945 64 6007
2006 65438 15041 50397 8608 64 6973
2007 78252 18869 59383 10568 82 9589
2008 126491 34409 92082 12783 105 11933
2009 119134 34537 84597 21624 350 6329
2010 126988 40672 86316 28316 695 8556
2011 172873 42779 130094 33919 908 10463
2012 184786 45959 138827 38429 1243 12986
2013 181717 53448 128269 36668 1359 13265
2014 189241 50216 139025 45100 159 12389
2015 246858 68405 178453 70795 7685 39881
2016 329911 94405 235506 101751 11628 20001
2017 434041 120061 313980 121449 13156 23898
Changes in 2017
(+/-) compared | +405340 | +106167 +299173 +114745 +13112 +19883
to 2004

Source: formed and calculated according to the data given in [10; 12].
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Data, given in Table 1 show the significant increase in the consolidated budget revenues from
indirect taxes over the last 14 years. In 2017 they collected by 15.1 times more VAT, compared
to 2004, and a tax refund was only 8.6 times more. As a result, the budget revenues from VAT
increased by 21.2 times. At the same time, the average annual increase in VAT revenues to the
consolidated budget amounted to +26.5 %, including the charge —+23.2 %, and the refund —+18 %.

It is also important to note the excise tax growth by 18.1 times (average annual increase
+25 %) and the import charge growth by 6 times (average annual increase of +14.7 %) during
2004-2017. Significant changes were also noted in filling local budgets at the expense of excise
tax — 0.7 % in 2004, or UAH 44 mIn remained at the local level, but from 2015 this index reached
about 11%, and by the end of 2017 more than UAH 13 billion remains in local budgets and UAH
108.3 billion went to the state budget, which is by 16.3 times more than in 2004.

Table 2
Share of main indirect taxes in the consolidated and local budgets
during 2004-2017, %
VAT in the Excise tax Import charge in
Years Consolidated Consolidated Local budgets the Consolidated
Budget budget budget

2004 16.77 7.59 0.22 4.55

2005 25.74 6.05 0.23 4.57

2006 29.89 5.10 0.17 4.14

2007 27.49 4.89 0.15 4.44

2008 31.63 4.39 0.16 4.10

2009 30.19 7.72 0.56 2.26

2010 28.31 9.29 0.98 2.81

2011 33.54 8.75 1.20 2.70

2012 32.07 8.88 1.41 3.00

2013 29.83 8.53 1.47 3.08

2014 31.31 10.16 0.18 2.79

2015 27.37 10.86 6.38 6.12

2016 30.09 13.00 5.95 2.56

2017 30.88 11.94 5.73 2.35

Changes in 2017
(+/-) compared to +14.11 +4.35 +5.52 -2.20
2004

Source: formed and calculated according to the data given in [10; 12].

Total revenues from indirect taxes in 2004, as evidenced by the data given in Table 2, were
28.9 % (the lowest value for the investigated period) of the consolidated budget total revenues,
including VAT — 16.8 %, an excise tax — 7.6 %, an import charge — 4.6 %. In the following years,
the role of indirect taxation in the revenues grew each year, reaching its highest value of 45.6
% of the total consolidated budget revenues in 2016, and by the end of 2017 — 45.2 %. Thus,
during 20042017, the increase in the share of indirect taxation in the consolidated budget total
revenues was +16.3 %, including an increase in the VAT share — +14.1 %, excise tax — +4.4 %
(+5,5 % in total revenues of local budgets), import duty — 2.2 %.

After analyzing the dynamics and structure of indirect taxation, in Table 3 and Table 4 we
will summarize the dynamics and the weight in the budget of the main direct taxes.
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Table 3
Dynamics of budget revenues from direct taxation in Ukraine
during 2004-2017, UAH mlIn
Personal income | Corporate Local taxes Fee for Other taxes
tax income tax and fees subsoil use and fees
E £ |3 £ |z 1z A - £
Years T 2l Eg| ¥ | 58 2 | 28| ¥ | 5% =
=) = S & = =) = S & = =R} =
SEOE | 33| 2132 2 |52 E | 33| =
I=R=- s - s -] s = /A s = /R s
S ) S 3 2 ) 2 3 2 )
S = © = | @ = © = | © =
2004 13213 | 12579 [ 16162 | 136 555 555 274 38 8549 | 2346
2005 17325 | 16487 | 23464 | 192 598 598 388 57 11217 | 3056
2006 22791 | 22791 | 26172 | 309 642 642 556 72 14966 | 3363
2007 34782 | 34782 | 34407 | 443 730 730 591 70 17899 | 3998
2008 45896 | 45896 | 47857 | 400 820 820 1190 | 190 | 23119 | 4570
2009 44485 | 44485 | 33048 | 478 809 809 1335 | 195 | 17562 | 3861
2010 51029 | 51029 | 40359 | 390 819 819 1481 | 179 | 20024 | 4281
2011 60225 | 54065 | 55097 | 358 2550 | 2550 | 2684 | 1445 | 28960 | 3060
2012 68092 | 61066 | 55793 | 443 5457 | 5457 | 3272 | 1751 | 25130 | 3310
2013 72151 | 64586 | 54994 | 675 | 7314 | 7314 | 14225 | 1205 | 14279 | 3249
2014 75203 | 62557 | 40201 | 260 | 8056 | 8056 | 19620 | 1421 | 15835 | 2797
2015 99983 | 54921 | 39053 | 4277 | 27041 | 27041 | 38008 | 1019 | 14421 | 3276
2016 138782 | 78971 | 60223 | 5879 | 42261 | 42261 | 40781 | 1082 | 11476 [ 7080
2017 185686 | 110653 | 73397 | 6485 | 53282 | 52587 | 44979 | 1103 | 11487 | 17021
Changes in 2017
(+/-), compared to | +172473 | +98074 [+57235| +6349 [+52727|+52032 | +44705 | +1065 | +2938 [+14675
2004

Source: formed and calculated according to the data given in [10; 12].

Thus, the data in Table 3 indicate a significant increase in the consolidated budget direct
revenues over the last 14 years. For example, in 2017, compared to 2004, the consolidated
budget revenues from the personal income tax increased by 14.1 times or by UAH 172.5 billion,
including the local budgets revenue increase by 8.8 times or by UAH 98.1 billion. At the same
time, the average annual increase of personal income tax to the consolidated budget was +22.5 %,
including local budgets — +18.2 %.

It is also worth noting that during 2004—2017 an increase in the volume of revenues to the
consolidated budget from the corporate income tax increased by 4.5 times or by UAH 57.2 billion
(average annual growth +12.3 %), and local budget revenues on this tax grew by 47.7 times or
by UAH 6.3 billion (average annual growth +34.6 %). The consolidated budget revenues from
fees for the use of subsoil increased by 164.2 times or by UAH 44.7 billion (average annual
growth +48 %), local budget revenues increased by 29 times or UAH 1 billion (average annual
growth +29.6 %). It is worth noting the increase in revenues from local taxes and fees in 2017,
as compared with 2004, by 96 times or by UAH 52.7 billion, with an average annual increase
of +42.1 %.
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Table 4
Share of main direct taxes in the consolidated and local budgets
during 2004-2017, %
Personal Corporate Local taxes Fee for subsoil Other taxes
income tax income tax and fees use and fees

3 g |3 2 |3 : 3 |3 3

32| 2 |52 2 |32|3%| 52| 2 |52 2

ES| S| E®| S| ET |8 | 57| B | 7| B

o S | o S | o — S S | © S
2004 1496 | 61.51 | 18.30 | 0.67 0.63 2.71 0.31 0.19 9.68 11.47
2005 13.19 | 59.77 | 17.87 0.70 0.46 2,17 0.30 0.21 8.54 11.08
2006 13.52 | 62.04 | 15.52 | 0.84 0.38 1.75 0.33 0.20 8.88 9.15
2007 16.10 | 63.87 | 15.93 | 0.81 0.34 1.34 0.27 0.13 8.28 7.34
2008 15.76 | 68.32 | 16.44 0.60 0.28 1.22 0.41 0.28 7.94 6.80
2009 15.88 | 70.99 | 11.79 | 0.76 0.29 1.29 0.48 0.31 6.27 6.16
2010 16.74 | 71.87 | 13.24 0.55 0.27 1.15 0.49 0.25 6.57 6.03
2011 15.53 | 71.18 | 14.21 0.47 0.66 3.36 0.69 1.90 7.47 4.03
2012 15.73 | 69.21 | 12.89 0.50 1.26 6.18 0.76 1.98 5.80 3.75
2013 16.78 | 69.92 | 12.79 | 0.73 1.70 7.92 3.31 1.30 3.32 3.52
2014 16.94 | 70.28 9.05 0.29 1.81 9.05 4.42 1.60 3.57 3.14
2015 15.33 | 45.59 | 5.99 3.55 4.15 22.44 | 5.83 0.85 2.21 2.72
2016 17.73 | 40.42 7.69 3.01 5.40 21.63 5.21 0.55 1.47 3.62
2017 18.26 | 48.22 | 7.22 2.83 5.24 | 2291 4.42 0.48 1.13 7.42

Changes in 2017
(+/-), compared +3.30 | -13.30 [ -11.08 | +2.16 | +4.61 [+20.20| +4.11 | +0.29 | -8.55 | —4.06
to 2004

Source: formed and calculated according to the data given in [10; 12].

Total revenues from direct taxes in 2004, as evidenced by the data given in Table 4,
were 43.9 % (the highest value for the investigated period) of the consolidated budget’s total
revenues, including personal income tax — 15.0 %, corporate income tax — 18.3 %, local taxes
and fees — 0.6 %, fees for subsoil use — 0.3 %, other taxes and fees — 9.7 %. In the following
years, the role of direct taxation in the revenues declined each year, reaching its lowest value
of 33.5 % of the total consolidated budget revenues in 2015, and by the end of 2017 it was
36.3 %.

Thus, during 20042017, the negative growth in the direct taxation share of the consolidated
budget total revenue was —7.6 %, including the increase of the personal income tax share —
+3.3 % (—13.3 % in the total local budget revenues), corporate income tax — —11.1 % (+2.2 %
in the total local budget revenues), local taxes and fees — +4.6 % (+20.2 % in total local budget
revenues), fees for subsoil use — +4.1 % (+0.3 % in the total local budget revenues), other taxes
and fees — —8.6 % (—4.1 % in the total local budget revenues).

In the course of the study, there was a need for identifying the factors that influenced the
change in the dynamics and structure of tax revenues to the Consolidated Budget of Ukraine
during 2004-2017. At the final stage of the analysis it is advisable to predict trends in the
development of tax sources for the formation of public financial resources, taking into account the
identified factors. The results of the selection of factors that have most influenced the dynamics
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and structure of budget revenues from the largest budget generating taxes: VAT, personal income
tax and corporate income tax (56.4 % of consolidated budget revenues in 2017) are given in
Table 5.

Table 5

Comparative dynamics of factors of budget-forming taxes during 2004-2017

Gross value Average Rate of Financial res'ult Rate of

monthly cash before taxation

Years a(.lded .at income per p.ersonal of profit-making corp orate

basic press, household, mcmone enterprises, UAH mcor:le

UAH million UAH tax, % million tax, %
2004 325477 775.9 13.0 73694.7 30
2005 404474 1141.7 13.0 89165.1 25
2006 494988 1411.8 13.0 110648.6 25
2007 665169 1790.8 15.0 182994 .4 25
2008 866939 2542.8 15.0 193669.1 25
2009 830178 2668.5 15.0 144059.2 25
2010 992175 3125.7 15.0 189640.8 25
2011 1166900 3453.7 18.0 255545.9 23
2012 1262157 3786.9 18.0 248035.9 21
2013 1336364 4071.1 18.0 209864.5 19
2014 1197981 4161.7 19.5 233624.7 18
2015 1262027 4677.1 19.5 387652.3 18
2016 1736239 5365.4 19.5 443012.1 18
2017 no data 7144.6 19.5 593168.2 18

Changes in 2017
(+/-), compared - +6368.7 +6.5 +519473.5 -12
to 2004

Source: formed and calculated according to the data given in [2; 4, 5; 12].

According to the results of the sample, the largest impact on the dynamics and structure of
VAT during 2004-2016 was the change in gross value added (tax base) at a fixed tax rate of
20 %. Similarly, for factor analysis of budget generating direct taxes we take their tax bases
and tax rates for 2004—2017. The author conducted a factor correlation-regression analysis.
The regression equation for 3 budget generating taxes is obtained, the parameters and statistical
estimates of which are summarized in Table 6.

The data in Table 6 indicate the reliability of the regression equations, since statistical
estimates far exceed its normative value. We can also see that budget revenues from VAT (with
the exception of compensation) increase by 142.5 UAH thousand when the gross value added is
increased by 1 UAH million. With the growth of the average monthly cash income households 1
UAH tax revenues from personal income increased by 33.5 UAH million. Increase the tax rate
on personal income by 1 % causes a decrease in revenues of 5.2 UAH billion. An increase in the
financial result before taxation of enterprises led to an increase in tax revenues from corporate
income tax by 71 UAH thousand. If the growth rate of corporate income tax by 1 % in tax
revenues could increase by 921 UAH million.
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Table 6
Parameters of the regression equations of tax sources for the creation of financial
resources of the state

Result
Factor VAT ) Personal .Corporate
income tax income tax

Constant -32000.2814 42736.5707 46603,0412
Gross value added at basic prices 0.1425 X X
Average monthly cash income per household X 33.4728 X
Rate of personal income tax X -5248.2973 X
F1nanc1.al result before taxation of profit-making X X 0.0709
enterprises
Rate of corporate income tax X X -920.6806
R2 0.9312 0.9335 0.6895
F-test 148.7884 118.1473 12.2129

Source: author s calculations.

At the final stage, we will prognosticate revenues from budget generating taxes, taking into
account the forecast of their factor characteristics. For this we use trend analysis, the results of
which reflects Table 7.

Table 7
Forecasting factors results of tax sources of budget revenues
. Forecast
Factor Trend equation R2 for 2022
Gross value added at basic prices (y1) y1 =366173 e0.1234 t 0.8966 | 3818854.9

Average monthly cash income per household (y2) [y2=12.292t2 +225.65t+ 710.58 [ 0.9573 9435.3
Fmanm.al result before taxation of profit-making y3=75954¢0.132 ¢ 0.8816 | 9327413
enterprises (y3)
Note: t — serial number of the year.
Source: author’s calculations.

Table 7 includes those trendy equation, the level of approximation R2 which was the
largest. The basis of the trend analysis is the extrapolation of the dynamic series data, where
the forecast is based on the assumption that the revealed trend in the reporting period will
continue in the forecast period. Thus, after five years, if the development trend continues, the
gross value added may increase by 2.2 times, the average monthly income of the household
may increase by 1.3 times, the financial result before taxation of enterprises may increase by
1.6 times. Taking into account these forecasted data, using the trend equation, the parameters
of which are summarized in Table 6, we implement a five-year forecast of revenues from
budget-generating taxes (Table 8).

Implementing the forecast of tax revenues, it was accepted that in 5 years the military fee
would be canceled at 1.5 %, and the corporate income tax rate would remain unchanged. As
a result, we can state the following increase in tax revenues in 5 years: from VAT — by 63 %,
personal income tax — by 42 %, corporate income tax — by 31 %.
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Table 8
Five-year forecast of tax sources for the formation of state financial resources
Result 2017 2022 2022 in % until 2017

VAT, UAH million 313980 512327 163.2

Personal income tax, UAH million 185686 264094 142.2

Rate of personal income tax, % 19.5 18.0 -1.5

Corporate income tax, UAH million 73397 96147 131.0

Rate of corporate income tax, % 18 18 -

Source: author s calculations.

Conclusions. The results of the evaluation of the main trends in the formation of the
consolidated budget revenue of Ukraine, taking into account the tax sources during 2004-2017,
make it possible to draw the following conclusions:

— firstly, the share of tax sources in the formation of state financial resources increased by
8.7 %, reaching its minimum of 72.8 % in 2004, and a maximum of 83.5 % in 2011; this was due
to the growth of total revenues to the consolidated budget by 11.5 times, including tax revenues
by 13 times;

— secondly, revenues to the consolidated budget of Ukraine from indirect taxes increased
by 17 times, including those from VAT — by 21.2 times; from excise tax — by 18.1 times; from
import duty — by 6 times; total direct tax revenues increased by 9.5 times, in particular, from the
income tax by 14 times, and from the corporate income tax by 4.5 times;

— thirdly, the significant excess of the growth rate of total revenues to the consolidated budget
of Ukraine from indirect taxes on the revenues from direct taxes caused significant changes in the
structure of tax sources of state financial resources formation, namely the increase in the VAT share
was +14.1 %, the excise tax —+4.4 %, at the same time there was a reduction of the corporate income
tax share -11.1% and a small increase in the share of personal income tax, which was +3.3 %;

— fourthly, the author substantiates that the dynamics of tax bases and tax rates was most
influenced by the dynamics of budget-forming taxes, VAT, personal income tax and corporate
profit tax during 2004-2017,

— fifthly, if the trends of the tax bases are unchanged, in the next 5 years, tax revenue from VAT
is expected to increase by 63 %, personal income tax — by 42 %, corporate income tax — by 31 %.

The results of the study will be used by the author in further research in developing the
methodological and practical principles for assessing the tax burden on the national economy
of Ukraine.
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B. B. MapruHenko. OueHka JWHAMUKH M CTPYKTYpbl HAJIOTOBBIX HCTOYHHKOB
(¢popmupoBanus 0ro1KeTa B YKpanHe

Iasnas yenv» cmamou 3aKII04AEMCS 8 COBEPUEHCIBOBAHUU NPAKIMUYECKUX OCHO8 OYEHKU
OUHAMUKU U CIPYKMYDbL HATIO206bIX UCHIOYHUKOE (DOPMUPOBAHUS (UHAHCOBBIX PeCypPCo8
eocyoapcmea Ykpauna ¢ meuenue 2004-2017 ee. OyenKy OCHOBHBIX MeHOeHYUll HAN0208bIX
UCMOUHUKO8  hopmuposanus 0100dcema NpogedeHo Ol OnpedereHus OCHOBHbIX Nymel
noGbLUEeHUs: IPDEKMUSHOCMU HATLO20BOT CUCTeMbl YKpauhbvl. Yemanognieno pocm 3Hauumocmu
HA0208bIX UCMOYHUKO8 8 00XOOHOU Hacmu c800H020 Ol00xcema YKpauusl. Beiacmnerno, umo
npeevluleHue YPOsHs. POCMA CYMMAPHbIX NOCHYWIEHUll 8 CBOOHBll 0l00dcem YKkpaunvl om
KOCBEHHbIX HALO208 HAO ROCIYNLEHUSIMU OM NPSIMBIX HATI0208 CINATI0 NPUYUHOL CIPYKIMYDHBIX
COBU208 HALO20GBIX UCHOYHUKOS (POPMUPOBAHUSL (YUHAHCOBLIX PECYPCO8 20CYO0apCmead — 00l
KOCBEHHbIX HAN0208 evipocaa Ha 13,8 %, a dona npamsix Hanoeo8 coxkpamunace Ha 7,6 %. B
cmambe OOKA3aHO, YMO OYeHKA OUHAMUKU U CMPYKIMYPbL HATL0206bIX UCTOYHUKOS (DOPMUPOBAHUSL
610021cema AGAEMCS BANCHBIM NPAKMUYECKUM UHCTPYMEHMOM, NOCKONbKY, ¢ 00HOU CIMOPOHDL,
ee pe3ybmamsl Ompaxicarom dQPGekmusHocmb HANO2080U cucmeMbl, a ¢ Opy2oll — YPoseHb
nepepacnpeoenenusi 00X0008 8 IKOHOMUKe.

Kniouesvie cnosa: xoceemmvie HALO2U, NPSIMble HANO2U, HALO2000L0JCEHUS], HATO206blE
nocmynienust, 6100xicem.

Cmamms naoditiwna 0o peokonezii 19 bepeszus 2019 poky
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IHAUKATOPHU PO3BUTKY ®OHJIOBUX
PUHKIB TA BUKJIUKHU 1151 YKPAIHA

Cmamms npucesuena ananizy OCHOBHUX CEIMOGUX THOUKAMOPIE KOH TOHKMYpU GOHO08UX
PUHKIB Y 83A€MO368 A3KY I3 CYHACHUMU OCOOTUBOCTNAMU  PO3BUMKY POHO06020 pUHKY YKpainu.
3a pesyremamamu ananizy npogioHux (poHOO8UX IHOEKCI@ KpaiH 6UsGIeHi CYYacHi meHOeHYil
8 PO3BUMKY CGIMOBUX (YOHOOBUX PUHKIE i POHO08020 punKy YKpainu ma cyuachomy emani.
Bcemanoeneno, wo 6 ymosax sminno2o cyuacrnozo cepedosuya iCHyr0ms GUKIUKU, KL QOpMyIoms
YIHOBI aHOMANIT 8 PO3GUMKY (POHOOBUX PUHKIG, MA OOTPYHIMOBAHO MONCIUBOCHT NOOANLULOZO
po36umky ¢hon0o6o2o punky Yxpainu.

Knrwuosi cnosa: gponoosuii punox, oHO08I IHOEKCU, BUKIUKU PO3BUMKY, KOMUPYBAHHS,
@oroo6i Oipoici, Yyina, YiHo8I aHOMAI.

H. II. Manemrox. Maaukaropsl pa3BUTHS (POHIOBBIX PHIHKOB M BBI3OBBI VISl YKPAUHBI

Cmamus nocesauena ananusy 0CHOBHbIX MUPOBLIX UHOUKANOPO8 KOHBIOHKMYPbl POHOOBbIX
PBIHKO8 80 63AUMOCEA3U C COBPEMEHHBIMU OCODEHHOCMAMYU DPA3BUMUSL (POHO0B020 PbIHKA
Ykpaunvi. Io pezynemamam ananuza 6e0yujux (poHO0BbIX UHOEKCO8 CMPAH NPOAHATUIUD OBAHbL
cospemenHble MEeHOeHYUU 8 PA3BUMUU MUPOBHIX (OHOOBLIX PLIHKOE U (POHO0B020 pbIHKA
Yxpauner na cospemennom smane. Ycmanosneno, umo 8 yciogusix nepemen co8pemeHHOU
Cpeodbl Cyuecmeyrom Gul308bl, KOMopble (GOPMUPYIOM YEHO8ble AHOMANUL 6 PA36UMUL
POHO0BbIX PBIHKOG, U OOOCHOBAHO BOZMONCHOCU OANbHEUME20 PA3GUMUSL POHOOBO2O PbIHKA
Yrpaunwr.

Knroueswvie cnosa: (horooswiil pulHOK, YOHO0BbIE UHOEKCDL, BbI306bl PA3GUMUSL, KOMUPOBKLL,
@ordo08bIE DUPIICU, YEeHA, YEeHOBble AHOMANUU.

MeTor0 cTaTTi € aHami3 JUHAMIKH CBITOBUX (DOHIOBUX IHAEKCIB y B3a€EMO3B’S3KY 3
iHMKaropaMu (OHAOBOIO PUHKY YKpaiHM JUIS HIBEIIOBAaHHS PHU3HMKIB Ta OOIPYHTYBaHHS
TEHJCHLi}1 PO3BUTKY.

IMocranoBka npoodaemu. [Tanyroya g0oBruii yac y cCBiTOBOMY iHBECTHILIIHHOMY CITIBTOBapUCTBI
napajgurma po3BUTKY (iHaHCOBMX PHHKIB Ha OCHOBI rinoresu edexruBHoro punky (Efficient
Markets Hypothesis — EMH) crana nocrynarucsi miciieM Teopii MOBEJIHKOBHX (hiHAHCIB.
Mnerbes mpo po3BuTOK (BOHIOBHX i (hiHAHCOBMX PHHKIB B yMOBaX 3MIiHHOIO CEpEIOBMINA Ta
YMIHHS BYACHO BHSBIISITH, 1I€HTH(IKYBAaTH 3MiHHM Ta BYaCHO Ha HUX BIUIMBATH JUISl CTBOPEHHS
MOXKJIMBOCTEH JUIS IIOJAJIBILIOT0 PO3BUTKY Ta MOKPALIEHHS! IHBECTUIIIHHOT AiSIIBHOCTI. Y IIbOMY
KOHTEKCTI JUIs 3ar100iraHHs HeraTHBHUM TEHJICHLISIM PO3BUTKY (DOH/IOBHX PUHKIB aKTyaJIbHUMH

© Mayeniox H. I1., 2019
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€ eMITipHYHi TOCTiKeHHS AUHAMIKU CBITOBHX 1HJIEKCiB (POHTOBUX PUHKIB y B3a€MO3B’A3KY 3
THIMKATOpaMH PHHKOBOI KOH FOHKTYPH ()OHIOBOTO PUHKY YKpaiHH.

AHaJi3 ocTaHHIX aocaimkeHb i myoaikauii. JlociimkenHo GoHIOBUX PHHKIB (PUHKIB
LiHHUX TarepiB MPHUCBSYEHI Mpami 0ararb0oX 3apyOiKHMX Ta BITYM3HSHUX BUCHHX, 30KpeMa
JIx. Axeprmoda, b. bepnanke, M. beprona B. 3aropcekoro, B. Kosanenko, 0. Kosanenxo,
B. Kopueera, Jlrotoro, B. Mimenka, C. Mimenko, B. Omnapina, J[x. Crinmim, 0. ®awma,
H. lenynpko, I. HIkonpHuK Ta iH. [IpoTe, HE3BaXKatOIM Ha OAraToOpiuHy iCTOPIIO TOCIIIKSHHS
(OHIOBUX PHHKIB, BIIKPUTOIO 3AIHINAETHCS AMCKYCiS HABKOJIO ITUCTIPOTIOPIH y IXHBOMY
PO3BHTKY Ta CIIOCO01B iXHLOTO YCyHEHHS. B YKpaiHi Taki AUCITPOIIOpIIii HEraTUBHO TO3HAYAIOTHCS
Ha iHBECTHUIiITHI} TPUBaOIMBOCTI €EKOHOMIKH Ta GOPMYIOTH MIATPYHTS IUIS PO3TOPTAHHS KPH3.

Buxkian ocHoBHoro marepianay. IloTpiOHO 3a3HaunTH, MO0 B YKpaiHi uepe3 0OMeXeHiCTh
PHUHKY IIHHUX TarepiB, OCHOBHUX iHAeKcH € Tinmpku aBa — UX ta IIOTC (puc. 1-2).

IHaexe UX
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Puc. 1. Ingexc ykpaincbkux akuiid y 2009-2017 pp.
Lcepeno: nobyoosano asmopom 3a danumu [1].

Sx BumHO 3 Tpadika, MPEACTaBICHOMY Ha pHC. 1, MaKCHMalbHI 3pOCTaHHS iHAEKCY
npunanatots Ha 2010-2011 pp., mani iHASKC Magae, MOKBaBISHHS CIIOCTEPITaeThCS HAPUKIHITI
2014 p. y 38’513Ky 3 O4iKyBaHHSIMH IIO3UTHBHHX 3MiH, OJHAK Ha/IaJl IHAEKC MPOAOBKYE MaaaTH, i
y kBiTHI 2016 p. BiH Maiike carHyB piBHs Jtotoro 2009 p. [Maxinas ingexcy 2016 p. o0yMoBiIeHO
MaKpOEKOHOMIYHUMH YWHHUKAaMU, TPOTE iHTEpecC SABJSE HE TUIBKHM 3arajibHa TEHACHINS, a il
3MiHH. 3a JaHUMH YKpaiHCBKOI Oipiki, MAaKCUMalIbHUN TpUpicT iHxekcy OyB 3adikcoBaHUi Ha
piBHi +280,59 %, a MminiManbHUi — Ha piBHI 41,52 %. Takuii 3HauHMIA BapiamiifHA po3Max MOXKe
CBITUMTH TPO HAsBHICTH MiHOBHX aHoMamii. ns mopiBHsAHHSA, 2014 poky mpoBimHI iHAEKCH
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aKmii cBiTy mokasanu Bix +2,3 % y ®PH Tta +3,2 % y ®pannii no +11,7 % y CIIIA Ta +21,3 %
y Smownii. 2015 poky oOcsr TOpriB Ha YKpaiHChKil Oipiki, MOPIBHAHO 3 BiIITOBITHUM IIEPiOIOM
2013 poxky, 3MeHIIHUBCS OUIbIIE HIX Y 2 pa3u, a MOpiBHAHO 3 THM ke Tepiomom 2010 poky — y
7,7 paza. Taka HM3bKa aKTHBHICTh PUHKY CTBOPIOE IEPEIYMOBH 10 MAaHIMyITIOBaHHS PHHKOM
HE3HAYHUMH 00CATaMH BKJIaJIEHb. Y 3B 3Ky 3 TUM, [II0 HA PUHKY MPUCYTHS HEBEJINKA KUTbKICTh
JKBITHUX IHCTPYMEHTIB, mme B Oepe3ni 2012 poky «inaekcHui kommk» UX Oyi0 3MEHIICHO 3
15 mo 10 axmiii.

2017 poky iHIeKc yKpaiHCBKMX akmii 3pic Ha 80 %, mo cTamo HaWKpamuM MOKa3HHKOM
cepen yCix KpaiH, e MOIJIO O CTaTH IEPCIEKTUBHOK OCHOBOIO I HOro 3poctanusa'. ONTuMism
imBectopiB 2017 poky OyB Oararo B 4OMy NPOAMKTOBAHWK BHCXIIHUM TPEHIOM IIiH HA
CHUPOBHMHHI TOBapH Ha CBITOBMX PHHKaX. 30KpeMa, 3pOCTaHHS IiH Ha pyAy i CTamb, AKi, K 1
pamime, 3aliMarOTh 3HAUYHY YacTKy B YKPaiHCBKOMY €KCIIOPTi, JJa€ MiJCTaBy CIIONIBAaTHCS Ha
MoJIaJTbIIIe BiHOBJICHHSI €KOHOMIKH KpaiHHW, 110, B CBOIO YEPTy, IiABHIIyBAaTUME iHBECTHUIIHHY
MPUBAOIHMBICTh aKIi YKpaiHCBKMX eMiTeHTIiB. LI Jiorika 3HAXOOUTH BiTOOpaKEHHSI B TOMY,
10 3pOCTAIOTh aKIlii yKPaiHCHKUX KOMITaHIH HE TiJTBKH BCEPEIUHI KpaiHH, aie i 32 KOPIAOHOM.
Hanpukian, BneBHEHO HiIBHIYBaNIKCs KOTHPYBAaHHSA akiil 3aimizopynHoi kommadii Ferrexpo,
axi 3a 2017 pix migckogmmm Ha 118 %. Akuii Ferrexpo Topryrorses Ha JIoHmOHCEKIH Oipxi, ane
aKTUBH KOMIIaHii mepeOyBaroTh B YKpaiHi.

Kondumikr y Kepuencrkiii mpororti 26 nuctonana 2018 poky Ta BBeneHHs B YKpaiHi BOEHHOTO
CTaHy Ha OKPEMHUX TEPUTOPISX HETATUBHO BIUTMHYJIU Ha YKPATHCHKI aKIlii HA CBITOBUX (POHIOBUX
Oiprkax: Mmodyaiy JENIeBIIATH aKIlii HAHOIBIINX YKPATHCBKHUX ITAMPHEMCTB, SKi TOPTYIOTHCS
Ha 3aKOpJOHHUX Makaanumkax. Tak, Ha JIoHmOHCHKIN (oHmOBIN Oipxi akimii Ferrexpo HuHI
nonenreBmany Ha 2,14 % — no GBP 1,871 Ta akuii MXII Bnamm Ha 0,94 % — no 10,50 momapa 3a
mtyKy. [Ipocinu # akmii «Kepaen» Ha Baprrascbkiit onmoBiit 6ipxki Ha 1,44 % — mo PLN 54,7
3a mTyKy [2].

Pi3ke mamiHHAS 03HAYa€ CyMHIBH CBITOBHUX PHUHKIB Yy IJIATOCIIPOMOXHOCTI Y 3B’sI3KY 13 hopc-
MakopoM. 3 i€l cuTyarlii MokKHa 3pOOMTH BUCHOBOK: SIKIIO aKIIil MPOIOBKATH MaJIiHHS, TO BXKE
HACTYITHOTO pa3y YKpaiHa 3MOJKe MTO3MYaTH MEHIIE KOIITIB ITiJ] OLTBIIIIA BiJCOTOK.

PHHOK BITYM3HSHUX aKIIiH € TOBOJII KOHIIEHTPOBAHUM 1 HE3PLIMM 5K 32 00CSATOM TOPTiB, TaK i
3a KUIBKICTIO yKJIaZeHuX yrof. Tak, Ha akuii AecAThOX eMIiTeHTIB mpumnanae 75,69 % 3araapHOTO
o0csry TopriB Ta 83,23 % KITBKOCTI yroxm, Ha akimii IM’ATBOX EMITEHTIB IMpHIazae OinmbIe
TIOJIOBMHH BCIiX YKJIAJICHUX yTrofl. A 3a akmismu «Motop Ciu» YKIaIeHO 1T ATy YaCTHHY BCiX YTOJ
Ha YKpaiHChKii Oipxki. He3pimicTs Ta HENKBIAHICTS PHHKY HiITBEPIKYIOTh BEJNKI CIIPEAH LiH
KyTiBJi-IIPOJaKy, 32 BHHATKOM JIMIIIE STy aKIil «iHIEKCHOTO KOIIHKa». OCHOBHOO IPOOIEMOIO
PUHKY aKIliii YKpaiHu Ha el MOMEHT € Majia KiTbKiCTh SIKICHUX €MITeHTIB, aKIlil IKUX IPUCYTHI B
Oip>koBOMY CTIHCKY. SIK HACTiTIOK, MA€EMO HU3bKY KalliTalli3amito i JTKBITHICTH [3].

HuHi B iHIEKCHOMY KOIUKY YKpaiHCBHKO1 OipKi, e 30CcepekeH0 OCHOBHUM 00CAT TOPTIiBIi
akmisMu B YKpaiHi, mepeOyBatoTh akIlii BChOTO I’SITH €MITeHTiB. Y Hac MOHOTIOJI30BaHi BCi
BEJIMKI IMaKeTH akiii. | akmiii, siki 00epTaroThest Ha OipxKi, cTae Bce MEHIIE 3 KOKHUM POKOM 32
BucioBneHHsM raBu npasmiaHA [K Eavex Capital FO. fIxoBenka [4]. Curyarttisi yCKiIaTHIOETbCS
e ¥ THM, 10 KOMITaHii MPOBOJAThH squeeze out, TOOTO BHKYITOBYIOTh CBOI akilii 3 PHHKY, 5K
e TIaHye 3poOUTH HaHOMMKIMM dacoM OaHkK ABanb. Taki YMOBH CTBOPWIIM 3aKOHOJABIII,

' Bapro 3po3ymitH, mo y 2013-2014 pp. 1iHu Ha yKpaiHChKi aKTHBH OyJIH 3HAYHO HU3bKi 3aBISIKM BiliHi i
anekcii Kpumy, crapannsmu Pocii. Tomy npupict 6mm3eko 80 % B npuHIumi 0yIio JOCATHYTO 3a PaxyHOK
HU3BKOI 0a3¥ MOPIiBHIHHA (aBT.).
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JIO3BOJIMBIIIM BETUKHM KOMIaHisiM (DOHOBOTO PUHKY MEPETBOPIOBATUCS B MPUBATHI TOBAPUCTBA
(ITlpATwm). s TeHmeHIlis icHye yXe Ba POKH TIOCIiJIb, IO CTAaBUTH ITiJl 3arpo3y PO3BHTOK
(hOHTOBOTO PUHKY.

I3 3apyOiXKHOT IPaKTHUKHU iCHYBaHHS PUHKIB LIHHUX MarepiB BiOMO, IO BEMKI KOPIIOpartii
KOTHPYIOTECS Ha Oipxi, 1 BUToqoHabyBadaMu € akI[iOHEpPH B 0CO01 MITBHOHIB KUTETIB KpalHH.
B Vkpaini xk 11 «KMeHbKa» OJirapxiB!, ski MOCTIHHO HAMAratOThCs BUKYIUTH BCi CBOI aKItii i
BOJIOZITH BCiM CTOBiZICOTKOBO. HaBimmo BIaCHUKY BETHKOTO ITiIMPHUEMCTBA JUTUTHCS 3 KIMOCH
BCEpENHHI KpaiHN 3a paXyHOK TUBIIEHIB 1 3BaKaTW Ha HHOTO SK MiHOPHUTAPHOTO aKIiOHEepa,
SIKIIIO BiH BCE MOJKE ITOKJIACTH cO0i B KUIIICHIO.

3BiJICH BUCHOBOK: C)1a00 pO3BHHEHUI PUHOK IIHHUX NanepiB (hoHIOBUH pUHOK) YKpaiHu —
1€ HACJIIOK OJIrapXi4Hoi eKOHOMIKH, IO, B CBOIO Yepry, He CTBOPIOE YMOB 1 JJIS MEHCIHHOL
pedopmu. Amke B kpaimax €Bpornu i CIIIA mnpuBaTHi iHBeCTHIIMHI (GOHAW — 1€ OCHOBHI
1HBECTOPH B aKIlii IMiAMIPHEMCTB, JIe HAaKOTIMYEHHS JTIFOAIEH 3pocTae pa3oM 3 POHIOBHM PUHKOM. Y
LOMY KOHTEKCTI 3A€THCSI MOXKIIMBUM CTBOPHUTH YMOBH JIJIsl HAIIIOTO YKPATHCHKOTO IHBECTOPA —
HaceJleHHs YKpaiHW, ajJpKe Ha pyKax y HaceleHHs, 3a omiakamu HBY, Omuspko m’sthecstu
MIJTBSIPJIIB TOTIBKOBHUX J0apiB [S].
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Puc. 2. Ingexc II®TC y 2009-2017 pp.

Lcepeno: nobyoosano asmopom 3a danumu [4].

'V ciuni 2018 poky KuiBchbkuii Mi>KHAPOAHHI iHCTHTYT COLIOJIOTII 3’5iCyBaB, KOr0 YKpaiHIli BBa)XKarOTh
OCHOBHHM TajIbMOM pPO3BHTKY kpainu. 40,4 % Ha3BaIM TaKUMH OJNIrapXiB — TUX CaMHX, XTO HE XO4e
MOUTATHCS] YaCTKOK CBOIX MHiAIPHEMCTB i3 42 MiIbiiOHaMM MOTEHLIIHUX aKI[iOHEpiB, sIKi BONOIIIOTH
$50 mupx rortiBKOBHX [oyiapiB Ha iXHIO MOKYIKy. Tak, sk Ii¢ 3pOOHB CBOrO 4acy aMEpHUKaHCHKHU i
€BPOIICHCHKIIA Oi3HEC (aBT.).
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Ianexc TIOTC pospaxoByerbes momHs 3a pesyasratamu TopriB [IOTC Ha ocHOBI
cepenHbo3BaXeHoi 1iHu 3a yromamu. J[is ingexcy IIOTC xapakrepHa aHAJIOTidYHA TEHICHIIIS
(puc. 2).

Sk 1 Ha YKpalHCBKiH OipKi, KUTBKICTh €MITEHTIB, 3@ aKI[iSIMH SKHX HPOBOAATHCS YTOIH, €
HEBeNMKa, OiTBIIICTh YTOA CKOHIICHTPOBaHI HABKOJO aKLil KLTBKOX eMiTeHTiB. SIK i rpadik
ingexcy Ykpaincekoi Oipxi, rpadik IIOTC moka3ye HasBHICTH 3HAYHOI BOJATHIIBHOCTI, IIO
CBiTYHUTH MTPO HASIBHICTH MIHOBUX aHoMaliii. [TopiBHIHHS TUHAMIKH iHACKCIB YKPaiHCHKUX OipiK
i3 CBITOBUMH (DOHJOBUMH iHICKCAMH Ja€ MOXJIMBICTh BUSIBHUTH MPUYMHH 3HAYHUX I[IHOBUX
KOJIMBaHb. SIK BUAHO 3 Tpadika, MpeIcTaBICHOTO Ha PUCYHKY 3, iHaekc oy J[oHca Mae O6ibI
PIBHOMipHY TE€HIEHIIIO 10 3pOCTaHHS Ta HE MA€ BUPAKCHUX Pi3KUX KOJIMBAHb.
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Puc. 3. Ingexc oy dxoncay 2009-2016 pp.
Licepeno: nobyoosarno agmopom 3a danumu [6].

[Ipomucnosuii ingekc Jloy /oHca moka3ye 3MiHM KOTHpPYBaHb akiin 30 HaWOiIbIIAX
xommariit CLHIA. J1ns mopiBHSIHHS, 32 pO3paxyHKOM iHAEKCY YKpaiHCBKO1 OipKi BpaXOBYIOThCA
KOTHpYyBaHHs akmiit 10 xommaui, 3a pospaxyrakom INIOTC — 20!. B ocHOBI po3paxyHKy
ingexcy J[loy JDkoHca momsrae MeTOAWKa, $SKa Ia€ MOXJIMBICTH €NIMiHYBaTH BIIJIUB

'B «ingexcuny xop3uny» [IOTC Bxomsarh Haibinbm TikBiqHi akiii 20 eMiTEHTIB, 38 AKUMH yKIaIa€ThCs
HaiibinpIIa KiapkicTh yrox Ha ®onzosiit Oipxi [IOTC. Tlepenik akiiit i oUiHKK iHACKCY GOPMYETHCS
Tnnexcanm komiterom @ornosoi 6ipski [IOTC. CyTHiCTh iHAEKCY — BiICOTOK 3pOCTAaHHS CEPEIHHO3BAKEHHX
MiH aKmid «iHIeKCHOI KOp3WHW» Moo 0aszooro mepiomy (1 xoBTHs 1997 p. — nmara 3 skoi modaB
po3paxoByBatucs ingexc [IOTC). [dani 3a ingexcom [IOTC yepes indopmaniiiHo-aHATITHIHI TepMiHATH
mixaaponaux areHiii Thomson Reuters, Bloomberg, SIX Financial Information, DowJones, TRDATA Tta
inTepHeT-pecypcu 6ankiB Citibank, HSBC ta UBS TpaHCIIOIOTECS iHBECTOpaM IO BCHOMY CBITY (@BT.).
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Kamitaiizanii komradii Ha igekc. [ToTpiOHO 3a3HaUMTH, MO KOMITaHii, KOTHPYBaHHS aKIlil
SIKUX BPaxOBYIOTBCS TiJ] 9ac PO3paxyHKY IHAEKCY, MPEACTABISIOTH Pi3HI raiy3i eKOHOMIKH,
1o JUIsl YKpaTHChKUX 1HJIEKCIB HexapakTepHo. MeToanka po3paxyHKy innekcy Jloy JlxoHca
JIOBOJTI TpocTa. Y YHCENbHUKY 3arajbHa BapTicTh 30 akiii, sIKi TOPTryIOTbCS HAa PUHKY, B
3HAMCHHHKY IUIABAIOYMH MOKAa3HUK (AUTBHUK), SKUH TOCTIHHO 3MIHIOETBCA y 3B A3KY 3
IPOOIICHHAM aKIlild, TOJATKOBHUMH JTOXOAAMH 1 BUTpaTaMH, 3MiH, OB’ I3aHUX i3 CTPYKTYPOIO
YYacHHUKIB KOMITaHi# [7]:

Ta6muus 1
IlepeBaru Ta HepoJiku inaexcy Dow Jones sik iHIuKaTOpa pO3BUTKY (DOHAOBOT0 PHHKY

IlepeBaru innexcy Dow Jones Hepnoniku ingexcy Dow Jones
sik inankaropa ¢gonnosoro punky CIIA sik inankaropa ¢onaosoro punky CIIA
€ BU3HAYAJIGHUM Y 30BHIIIHIX KOTHPYBAHHIX Bepe yuacTh HeBennka KiNbKiCTh KOMITaHIH

YCBOTO CBITY

JleMOHCTpY€E BIICBHEHE 3pOCTaHHS, HE3BAXKAIOUM Ha | YYaCHHKH Pi3HI IIOJO PiBHS KamiTamizamii i
MPOBAJIU PUHKY BIUTUBY Ha PUHOK (00BaJ ofHi€l 3 KOMMaHii
3IICHIOE CYTTEBUH BIUIHB Ha 1H/ICKC)

Matoun CrieKyIsTUBHY MPUPOAY MOXOIKEHHS JlocuTb Yy TIUBHIl 10 CBITOBUX LiiH HA HADTY
BifloOpakae peanbHUI PiBEHb PO3BUTKY EKOHOMIKH

Jlerko mporHo3yeThes 3 ypaxXyBaHHSAM MOJITUYHOT Jlo HBOTO BXOIATH ychoro 1o 1—2 xommasii 3
cutyaii PI3HHX CEKTOPiB €KOHOMIKU

IIpuB’s3annit 10 Ha TOBUX KOTHPYBAHb 3anexuTs Bix nmomituxu CIIA

binpmmii piBeHb BONATHIBHOCTI XapakTepHMH s (oHnoBux innekciB Illanxaiicpkoi
¢donnoBoi Oipxi (puc. 4). SSE Composite Index — 3BakeHMiT 3a KaIliTami3almier0 iHIEKCIB
[anxaticekoi GoHIOBOT OipKi, SIKMH € BRXKIMBUM CTaTUCTUYHUM 1HIUKAaTOpOM pHHKY Kwuraro.
[pore 1eii iHAEKC K IHIUKATOP KOH IOHKTYPH PUHKY BUKOPHUCTOBYIOTH Maii)ke BCi KpaiHU CBITY.
Sk BuIHO 3 rpadika, npeacrasieHoro Ha puc. 4, 1o 2015 p. 3HaYHUX KOJMBAaHb y JUHAMIL
IH/IEKCY HE CIIOCTEepirajocs, 3Ha4Hi 3MiHHM iHJIeKcy npunaaioTs Ha 2015-2016 pp., 1110 1oB’s13aHO
13 3MIHOI0 MaKpOEKOHOMIYHHX NPOTHO3iB po3BUTKY Kuraiicbkoi exonomiku. Y 2017-2018 pp.
Taka TEHJCHIS 30epiraeThes, amke Kurait Mmae am6iTHI 1ini, mo6 2030 poky craTu JigepoM y
PO3BHUTKY €KOHOMIKH.

CroromHi Kurtaii Mae TpeTHHY Bij 3arajbHHX CKOHOMIYHHX PECypCiB yCBOTO CBITY.
[Monax 800 muH Jrozedt migHSUIMCS HaJ MeKero OiTHOCTI, 1 KpaiHa Jocsmia CTaTycy «JIoXia
Buie cepenaboro». BBII Ha aymy HacenenHs B Kutail mpomosxkye Habmmxkarucs nqo BBII
Crionyyennx llltariB, He3BakalouM Ha Te, L0 332 OCTAaHHI KiIbKAa POKIB IPOIEC 3JIerka
ynoBinbHMBCsA. KuTail mepeOyBae Ha yHiKaabHOMY icTOpudyHOMY etami. Ilicns necsaTuiiTh
BHCOKOIIBH/IKICHOTO 3pPOCTaHHsS ypsa Mo4aB (OKyCyBaTHCs Ha SKICHOMY 3pPOCTaHHI.
Brnani HeoOXiHO BUKOPHCTaTH ICHYIOUY HporpaMmy pegopM 1 CKOPHUCTATHCS HUHIIIHIM
IMITYJIbCOM 3pOCTaHHs, 1100, K 3a3HayaB KeHHenmi, «3MIHHUTH Aax, JIOKH COHIE CSIE».
KnrouoBuMu eneMeHTaMu € MIATPUMKa 3pPOCTAaHHS KpEAUTYBaHHS, AKTHBI3alis 3yCcHIb
3 BIJHOBJIGHHSI PIBHOBaru pO3IOJUTY E€KOHOMIYHHMX PECypCiB y KpaiHi, 30UIbIIEHHS pouii
PUHKOBHMX CHJI, IIATPUMKa BIJKPUTOCTI, MOAEPHi3alis 1 PO3IMIUPEHHS IMOJITHYHUX PaMOK.
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Hagitp 3 ypaxyBaHHSIM IOCTYIIOBOTO YMOBiTbHEHHS 3pocTaHHsA 10 2030 poky Kutait moxe
CTaTH KpaiHOIO 3 HaHOiIBIIOI y CBITI €KOHOMIiKOIO. MacmTabu HamiOHAIBHOTO PHHKY i
MPaBWJIBHAUN MiAX1K O YIPaBIiHHSA i KOHTPOJIO B paHHI POKH PO3BUTKY TEXHOJOTIH 3po0mim
Kuraif m00anpHHM IiZepoM y TaKdhX IPOBINHHUX Taly3sX, SK €JIEKTPOHHAa KOMEpIis i
(inancoBi TexHouorii. [locuaeHHs MO3MUIil TEXHOIOTIH ITOMOMOXe B PO30ymOBi KUTAHCHKO1
€KOHOMIKH, i ABUIIYIOUH 1i €EeKTHBHICTB, 1 IOM SIKIIUTH YIIOBUIFHEHHS TEMITY 3pOCTaHHs, HE
JTO3BOJISTIOYH BiAKOTHUTHCS Ha3zan. Ha 6a3oBomy piBHI 3poctanHs peanbHoro BBIT 2018 poky
MIPOTHO3YETHCS Ha piBHI 6,6 %, 1m0 BigoOpaXkae 3ami3HIINI €(eKT MOCHICHHS BHYTPIIIHEOTO
PEeTYIIOBaHHA 1 BIUIMBY OUMBII M’SKHMX 1HO3EMHHX BHMOT. Y 3B’S3Ky 3 JKOPCTKICTIO YMOB
CBITOBOTO (PiHAHCOBOTO PHHKY 1 3pPOCTaHHSAM HANPYrH B TOPTIBII MOXIHBI PH3UKH
irHopytotscs [8].
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Puc. 4. Innexc SSE Composite y 2009-2016 pp.

IDicepeno: nobyoosarno asmopom 3a danumu [6].

o crocyernscs nuHAMiKH (POHIOBHX IHACKCIB IS HE3PLINX PUHKIB, TO MOKa30BUM TAKOX €
POCIHCHKHH 1HAEKC BOJATHIIBHOCTI (puc. 5).

Pociiicbknii iHIEKC BOJATHIIBHOCTI € IHANKATOPOM CTPOKOBOTO PHHKY, SIKHH PO3PaXOBY€ETHCS
Ha OCHOBI BOJIATHIIFHOCTI IiH ONMMKHBOI 1 HACTYIHOI cepii omioHiB Ha ¢’ rogepc Ha ingekc PTC.
Sx BuzmHO 3 Tpadika Ha puC. 5, U iHAEKCY XapaKTepHi CyTTEBI KOJIMBAaHHS, [0 TAKOXK CBiTYaTh
PO HAasSBHICTH IIHOBUX TUCOANIAHCIB HE3PIIOTO PUHKY.

B Vkpaini Takox pHHOK ITIHHHX TalepiB € HEPO3BUHEHUM 1 00OpOT ILIHHUX TarepiB CTae
OJTHI€I0 3 OCHOBHHX Taiy3ell ¢iHaHCcoBOi chepu, 6e3 sSKOi JapeMHO CIIONIBAaTHCS Ha HOPMaJbHE
(YHKIIOHYBaHHA CKJIAJHOTO MEXaHi3My PHHKOBOi EKOHOMIKH. PedopmyBaHHS BIacHOCTI
CYIPOBOJDKYETHCSI CTPYKTYPHOIO Tepedy10BOI0 HAPOHOTO TOCIOAAPCTRA | 3yMOBITIOE CTBOPEHHSI
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(OHIOBOTO PUHKY, & OCTaHHIN CHpHSAE 3aKPIIICHHIO PE3yJibTaTiB Takoro pedopmyBaHHA [9].
Pedopmu Ha HOHIOBOMY PUHKY MOKHA TIPOBECTH JEIIO JIETKO, | BOHU JIOCHTh IIBUIKO A3y Th
BITUyTHHUH pPE3yNbTat, MPOTe HUHI B YKpaiHi Ile MUTAHHS MOJIATa€e MIBUALIC B MOJMITHYHIHN, HIX
E€KOHOMIYHIN IITOIIHHI.
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Puc. 5. Pocilicbkuii ingexc BosatuiasHocti y 2009-2016 pp.
Lwcepeno: nobyoosano asmopom 3a danumu [6].

TaxuM 4MHOM, Ha OCHOBI aHaJIi3y OCHOBHUX CBITOBHUX iHIUKATOPiB KOH IOHKTYPH (HOHIOBHX
PHUHKIB Y B3a€MO3B’SI3KY 13 Cy9aCHUMH OCOOJIHMBOCTSIMH PO3BUTKY (DOHIOBOTO PHHKY YKpaiHH
BHSBJIICHO CyYacHI TEHACHII B PO3BUTKY CBITOBHX (POHIOBHX PHHKIB i (POHIOBOTO PHHKY
VYkpaiHu Ha cydacHOMY eTarli.

BHCHOBKM 3 HbOTo AOCJIIKeHHsI i MepPCHeKTHBHM MNMOJAJIbUINX PO3BIAOK y HbOMY
HanmpsiMi. Y po3BUTKY (OHIOBHX PHHKIB ICHY€ AWUCIPONOPIIHHICTS PIBHSA 3pOCTaHHS
MIX PO3BHHEHHUMH KpaiHaMu Ta KpalHaMmH, LI0 PO3BHBAIOTHCS, L0 MOXE MOMIHOIIOBATH
KpH30Bi SBUIA B OIOMKETHOMY Ta (piHAHCOBOMY CEKTOpax eKoHOMiku. OCHOBHI TEHJICHIIIT
B PO3BHUTKY CBITOBHMX (DOHIOBHMX PHHKIB IIOB’S3aHi 3 aKTHBi3alli€l0 3yCIJIb 3 BiJHOBIICHHSA
pIBHOBaru po3mojidy €KOHOMIYHHX pecypciB, MiATPUMKOIO BiIKPHUTOCTI, MOAEPHI3AIIEIO i
PO3MIMPEHHSAM TOTITHYHUX paMoK. Ha BigMiHy Bil pO3BHHEHHX PHUHKIB (POHIOBHI PHHOK
Ykpainu € T0BOJII KOHIIEHTPOBAHUM 1 HE3PITUM K 3a 00CSITOM TOPTiB, TaK i 3a KiJIbKICTIO
YKIAJICHNX YTOA Ta 3alUIIA€THCA BPA3THBUM 1 3aJEKHAM BiJ TOBENIHKH 1HO3EMHUX
imBectopiB. KpiM Toro, iCHYIOTH BHKIMKHU ISl GOHIOBOTO PUHKY YKpaiHH, Ki (GOPMYIOTH
LiHOBi aHOMaii B #oT0 po3BUTKY. PO3BUTOK POHIOBOTO pHHKY YKpaiHU B YMOBaxX 3MiHHOTO
cepeloBHIa MOTPIOHO TOB’SI3yBaTH 3 YHUKHEHHSAM IIHOBHX aHOMAaiil HOTO PO3BUTKY Ta
MPOBENEeHHAM pedopM, MOB’S3aHUX 31 CHPaBEIIMBOIO IMPHUBATU3AIIEI0 y B3a€MO3B’A3KY 3
MPOTUIIEI0 KOPYNIIHHUM TposiBaM; AepkKaBHOIO HiATpuMKoio [PO yKpaiHCBKHX €MITEHTIB;
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CTUMYJTIOBAaHHSM BHYTPIIIHHOTO iHBECTOpa; pedOpMyBaHHSIM ONOIATKYBAaHHS BHBEACHOTO
KaImTaay TOIIO.

e He BUMEpPITHUIA CITHCOK, TOTO MOXKHA PO3IIMPIOBATH, 1 TOAJIBIIN JOCIiHKSHHS CIIPSIMYBaTH
y HampsMi 3aXUCTY TpaB iHBECTOPIB 1 B3arali 3aXHCTy MpaB BIACHOCTI HA (OHIOBOMY PUHKY
VYkpainu.
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N. P. Matseliukh. Indicators of development of stock markets and challenges
for Ukraine

Introduction. Currently, there are disparities in the development of stock markets between
developed and developing countries, which may increase in the budget crisis and financial sectors
of these countries. Therefore, it is very important to track the trends of the main indicators of
the development of stock markets - the main stock indexes of countries, in order to respond in a
timely manner to the challenges of effective management decisions.

Purpose. In this context it is important to study the dynamics of world stock indices in
conjunction with stock market indicators of Ukraine in order to minimize the risks and justify
development trends.

In this context, it is very important to study the dynamics of world stock indices in conjunction
with the indicators of the stock market of Ukraine.

Methods. The study was conducted using methods of economic-statistical modeling and
fundamental analysis of the leading stock indexes of the USA and China (Dow Jones index,
SSEomposite Index) and stock indexes of Ukraine (PFTS index and UX index).

Results. The tendencies of development of world stock markets are substantiated, key
development elements are support for lending growth, stepping up efforts to restore the
equilibrium of economic resources distribution, increasing the role of market forces, maintaining
openness, modernizing and expanding political constraints. Established that the Ukrainian
stock market is quite concentrated and immature as the volume of trading, and the number
of concluded deals. The network of stock exchanges as the system does not exist, the shares
structure is characterized by high fragmentation. The Ukrainian stock market remains vulnerable
and depends on the behavior of foreign investors. Such a strong dependence on the behavior
of non-resident investors contributes to the instability and inefficiency of the Ukrainian stock
market. In addition, there are problems for the stock market in Ukraine, which form its pricing
anomalies in development. In particular, the conflict in the Kerch Strait on November 26, 2018
and the introduction of martial law in certain areas adversely affected Ukraine Ukrainian trade
shares on world stock exchanges. If the shares continue to fall, then the next time Ukraine will
borrow less money at a higher percentage.
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Conclusion. On the basis of analysis of the main world indicators of the situation of stock
markets in conjunction with modern features of the stock market of Ukraine modern tendencies
in the development of world stock markets and stock market of Ukraine at the present stage are
revealed. It has been established that in the long run, the Shanghai Stock Exchange index will be
the determining indicator of the world. As for the stock market of Ukraine under the conditions
of a changing environment, it should be associated with the avoidance of price abnormalities of
its development and implementation of reforms, related to the fair privatization in relation to
combating corruption; state support of the IPO of Ukrainian issuers; stimulation of the domestic
investor; reforming the taxation of withdrawn capital, etc.

Key words: stock market, stock indices, development challenges, quotations, stock exchanges,
price, price anomalies.
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OCOBJUBOCTI MOHITOPUHTY PYXY
MIJAKLHM3HUX TOBAPIB Y KPATHAX €C

Y pobomi onucana cucmema konmponio 3a nepemiyyenHam NiOaKYUIHUX Mo8apie y Kpainax
€C, il npunyun QYHKYIOHY8AHHS MA HOPMAMUBHO-NPAsOse 3abe3neyeHHs. Busnaueno, wo
Ys cucmema 6A3yEMbCsi HA MAKUX THCIMUMYMAXx, K QIHaAHCO8a 2apaHmis Ma eleKmpoHHUU
aominicmpamueHull 0oKymenm. 3 ’s1c08ano, wo 0CHOGHUMU NePesazaMU 3aCMOCYBAHHI CUCTEMU
€ MONCIUGICMb BIOCMENCEHHs. PYXY NIOAKYUSHUX MOo8apie (K ONisl GIONpASHUKA, Max i OJis
00epoicysaa), a MaKolc nojeuer s ayoumy ma KOHmpomnio 3a 00noMo2o0 0iibi epekmusHoi
ma AKICHOT 00KyMeHmayii, no8 a3aHoi 3 maKum nepemiujeHHsM.

Kniouosi cnosa: axyusnuii noO0amox, pexcum 8i0CMpoYeHoi CHaamu akyuzHo2o nooamky,
cucmema KOHmMpOIIO 3a PYXOM RIOAKYUSHUX TOBAPIE.

H. B. HoBunkasa. Oco0eHHOCTH MOHHUTOPHHIA JBUKCHUSI NOJAKIM3HBIX TOBAPOB B
crpanax EC

B pabome onucama cucmema KoHmMpoas 3a nepemewjeHueM NOOAKYUSHLIX TOBAPOS 6
cmpanax EC, ee npunyun @yHKYUOHUPOSAHUA U HOPMAMUEHO-NPAGOBOE ObecneueHue.
Onpedeneno, umo OauHas cucmema Oa3upyemcs Ha Makux UHCIMUMYmax, Kax uHancosas
2apanmus u dNeKMpOHHbIE AOMUHUCTIPATNUGHBLE OOKYMEHM. YCmanoenieHo, ymo OCHOGHbIMU
npeumywecmeamu NPUMEHEHUSL CUCIMEMDbL A6IENCA 603MOINCHOCNTb OMCIENCUBAHUSA a@quCEHM}Z
HOOAKYUZHBIX MOBAPO8 (KaK OJisk OMNPAsUmeinsi, max u 0Jisa NOIyuameis,), a maxoice obnezueHue
ayouma u KOHMpONA ¢ Nomowplo Oonee d@ekmueHol u KauecmeeHHOU OOKyMeHmayuu,
CBA3AHHOU C MAKUM nepemeujeHueM.

Knioueevie cnosa: axyusuvlil HAno2, pedcuM OMCPOYEHHOU YNIAMbl AKYUHO2O0 HAN02d,
cucmema KOHMPONA 3a 08UNCEHUEM NOOAKYUIHBIX MOBAPOS.

MeTtoro mi€i podoTH € NOCT/UKEHHS KpalluX NMPaKkTHK aBTOMAaTH30BaHOTO KOHTPOIIO 32
PUHKOM MiAaKIIM3HUX TOBAPIB, IO 3aCTOCOBYIOTHCS Y Kpainax €C.

MocranoBka mnpo6aemn. HuHi OZHMM 3 NEPCHEKTUBHHUX HANpPSMIB YIOCKOHAJICHHS
JICP’)KABHOTO DEryJIIOBaHHA pUHKY ITJaKIM3HUX TOBAapiB € MiJABUIIEHHA e(QEKTUBHOCTI
3MiCHeHHST (DPaKTMYHUX TEPEeBIPOK YYAaCHHMKIB PUHKY MiJaKIW3HUX TOBAapiB, y TOMY YHCIHI
Yyepe3 BHKOPHCTaHHS IHCTPYMEHTIB JMCTaHIIHHOTO KOHTPOJIIO; BIOCKOHAJICHHS CIElialbHOT
3BITHOCTI TIPO BUPOOHUIITBO Ta peali3allifo MiJaKIIM3HUX TOBApiB SK HEBIJ €MHOI CKIIAJOBOI
(opMyBaHHS €AMHOTO iH(OPMALIIHOrO MacHBY JaHUX JUIsl peajizalii Mpouneayp MOHITOPUHTY
PYXy HiJIaKIM3HUX TOBAPIB BiJl BUPOOHMKA 10 KiHI[EBOTO CIIOXKHBaya.
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AHaJi3 oCTaHHIX ToCTiTKeHb i myOmikamiit. [IuTaHHIM KOHTPOJIIO 32 00ITOM IiIAKITU3HUX
TOBapiB MPUCBSUEHO 3HAYHY KUIBKICTh HayKOBHX IyOmikamii [1; 2, c. 283; 3; 4], npore # moci
icHye Oararo mpobieM y Il cdepi, cepell IKUX HelerajabHe BUPOOHHUIITBO Ta 00IT, MOPYIICHHS
NpaBW peaiizalii MpoxyKLii, BUTOTOBJICHOI JIErajbHO, (OPCTOJNIHI, NPOAAX IiJaKIU3HOI
NPOIYKLIT 32 iHAMH, HIKIUMH cobiBapTocTi Tomo. Huni JJOC Ykpainu 3anpoBapkeHi okpemi
CyYacHi eJIEKTPOHHI cepBiCH aJMiHICTPYBaHHS aKIM3HOTO IMOAATKY, MPOTE >KUTTS 3MiHIOEThHCS
Ta MOCTAIOTh HOBI MPOOJIEMH, OB’ sI3aH1 3 JiKUTATI3AIE0 MPOIECiB KOHTPOJIBHOI ISUTBHOCTI
(icKaIbHUX OpTaHIB.

BukJjiag ocHOBHOro MaTepiamy mociaixzkeHHs. BimoBiTHO 10 €BPONEHCHKOT0 3aKOHOIaBCTBA
aKIM3HUI TIOJIaTOK CIUIAYy€eThCsl y KiHIIEBOMY ITyHKTI crioxkuBaHHs. [lepeOyBaroun B pexxumi
TPaH3UTY JI0 KiHIIEBOTO IIYHKTY NPU3HA4YEHHsI, Il TOBapHu NepedyBaloTh y PEKUMI BiZICTPOYEHOT
CIUIaTH AaKIM3HOTO IOIATKY, KWl BUKOPUCTOBYETHCS JUIsl 3a0e3Me4eHHs Oe3NepenIkoHoro
JOCTYIy Ha BHYTDIILIHI PUHKM KpaiH-wieHiB. [HCTpyMeHTOM 3a0e3nedyeHHs aJMiHICTpyBaHHS
aKIM3HOTO MoAaTKy B kpaiHax €C y TakoMy pekuMi € (GyHKIIOHYBaHHS IHCTUTYTY aKIM3HHX
CKIIa[iB' Ta €JIEKTPOHHA CHCTEMa KOHTPOITIO 32 PYXOM IiJaKLH3HUX ToBapiB — Excise Movement
and Control System (mani — EMCS)?. Bukopucranus 1iei cucteMu mependadae peecTpanito
U(pPOBUX JOKYMEHTIB MPO PyX IiJaKIHU3HOI NPOAYKLii B €JIEKTPOHHHUX CHCTEMax KpaiHH
BiZIpaBHUKa Ta KpaiHu npusHadeHHs. Huni 99 % ycix mepeBe3eHb MiNAKIM3HUX TOBApiB
y Mexax €C BigOyBaroThCS B PEKUMI BIiJCTPOUYCHOI CIUIATH akIM3HOro moxarky. lllopiyno
KIJIbKICTh IEpeBE3CHB MiJaKIN3HIX TOBApiB CTAHOBUTH 3,5 MIIH, CYKYyITHOIO BapTicTio 270 Mipa
€BPO 1 HAXO/KEHHSIMH aKIM3HOTO nozaarky 90 mupx €Bpo. 3 MOMEHTY CBOTO BIIPOBaXKECHHS,
nounHarouu i3 cigas 2010 p. no tpasus 2015 p., Gyio 3adikcoBano nonaz 13,6 MiIH nepeMileHb
MiIaKU3HAX TOBApiB y PEXHUMI BIJCTPOYEHOI CIUIATH aKIM3HOTO MOnarky, 3 skux 98,1 %
3aBeplICHO 0e3 MOPYyLICHb.

EMCS Oyna pospobnena, mo0 3abe3neunTd IUTaBHUE mepexin 1o Oe3marnepoBoro
(ENEeKTPOHHOT0) CEepelOBUINA, 3HSBLIM IEPEIIKOIM, ITOB’S3aHI 3 ONOAATKYBAHHSM, LIONO
nepeMileHHs! I IaKIU3HUX TOBAPiB Yepe3 KOPJOHH NIIIXOM MiHIMI3allil BUTPAT SIK EKOHOMIYHHX
oreparopis, Tak i QickanbHUX opraHiB. 3acTocyBaHHs cucremMu EMCS 103BonHiI0 CKOpOTUTH
3arajibHi aJMiHICTPaTUBHI BUTPATH JJIs Oararbox KpaiH-wieHiB Bixg 37 mo 27,5 muH eBpo 2014
poky. Kpim exoHOMi1 KOIITIB Ha aAMIHICTpYBaHH aKIIM3HOTO TIOJIATKY /10 IIO3UTHBHUX PE3yJIbTaTIB
3alpOBaKEHHS] CHCTEMH, BapTO TAKOXK BIJHECTH JIKBiJalil0 MalepoBOr0 JIOKYMEHTOOOIry
Ta MOB’s3aHE 3 UM 30UIbIICHHS €(DEKTUBHOCTI, BUBUILHEHHS PeCypciB, siKi Oylln cIpsMOBaHi
Ha MOCWJICHHSI KOHTPOJIIO 33 NpOLecaMy MiJBUIIEHOTO PU3HKY. [l eKOHOMIYHMX ONeparopiB
OCHOBHUMH IlepeBaraMy 3aCTOCYBaHHS CUCTEMH CTajla I10sSBa MOXJIMBOCTI BIJICTEXKEHHS PyXy
MiIaKIM3HAX TOBapiB (SK Ul BIANIPAaBHHKA, TaK i JJIS OJEp)KyBada), a TAKOX ITOJICTIICHHS
ayANTy Ta KOHTPOJIIO 32 JOTIOMOTOI0 O11bII e(DeKTHBHOI Ta SIKICHOT JOKYMEHTAllii, OB’ I3aHOi 3
TaKUM MEepPEMillIEHHSM.

OnHUM i3 OCHOBHHX 3aBaaHb po3poOku EMCS Oyina nmocrasnena pornomora y 60pots0i 3
YXWJICHHSIM BiJl CIIJIaTH [TOAATKIB Ta IEBHUMH BUIaMH LIaXpaicTBa, K 11 onucaHo y Jlonosiai
I'pymu Bumoro piBHs 1998 poky npo maxpaicTBo y cdepi AisUIbHOCTI 3 AJIKOTOILHUMH HaIlOSIMH

! Cknan, Ha SKOMY MiIaKIM3HI TOBApH MOXKYTh 30epiraticsi ta BHPOOIATHCS B PEXHMI BiACTPOYCHOL
CIUIaTH aKIU3HOTO MOAATKY, IO MOJIETTIYE IIePeBipKy BUPOOHHUIHX Ta CKJIAJICHKHAX IPUMIIICHb.

2 Pitennst mpo BrposamkerHst EMCS 6yJ10 yXBajieHo 3 [MiICyMKaMHu JIOTOBI/Ii, PEACTaBICHOT [ eHepaibHUM
JlupexTopaM 3 MUTHOTO Ta HETIPSIMOTO OITOAATKyBaHHS IPYIIOI0 BUCOKOTO PiBHS PO MIaXpaiicTBO B CEKTOPI
TIOTIOHOBUX Ta aJIKOTOJILHUX HanoiB 1998 poky.

Hosuyvra H. B. Ocobrusocmi monimopuney pyxy nioaxyusnux moeapis y kpainax €C
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Ta TIOTIOHOBUMH BHpoOamu [6], Ta BUpIMIEHHS psTy MpoOieM, BUSABICHUX Yy CHCTEMi Ha TOH
MOMEHT. HalBaXIMBIIMMH CIa0OKMMH CTOPOHAMH BBaXKAJIUCS BiJICYTHICTh KOHTPOJIO Ha
TpelaepaMu Ta MapTIIMU TOBapiB y KpaiHi-wieHi BigmpaBieHHS 1 BiACYTHICTh MOMEPETHBOT
iHdopMarlii B KpaiHi-wieHi MpU3HAUYECHHS Ta BiJICYTHICTh MOXKITUBOCTI TPOBEJCHHS CBOEYACHOTO,
LIJIECTIPSIMOBAHOTO i BUOIPKOBOTO KOHTPOJIIO HA OCHOBI aHAJIi3y MOJAaTKOBUX PH3HKIB.

EMCS € onniero 3 6arathox TpaHc’eBporneichkux IT-cuctem, 9acTkoBo MpodiHaHCOBAHUX 32
nporpamoro €C Fiscalis. 3nauna ekoHOMist piHAHCOBUX peCcypCiB Bif IiABUIICHHS ¢(DEKTUBHOCTI
OB’ si3aHa 3 HASBHICTIO CITIJIBHOI IHPPACTPYKTYpH, KA JTO3BOJISIE 3a0e3MMeUNTH OS3IMEUHHUA Ta
MIBUAKAH OOMIH €JEKTPOHHOIO TIOJAaTKOBOO iH(OPMAITi€l0 MK JepKaBaMHU-UICHAMH. 3 TOUKH
30pY BapTOCTi Ta KOHTPOJITIO MOTPiOHO 3a3HAYMTH, IO JIUIIIE 3aTaIbHOEBPOTICHChKA CHCTEMa MOXKE
3a0e3NeYNTH OTHOMAHITHICTh Ta Y3TO/PKEHI yMOBH, HEOOXiTHI IJIS1 HAIEKHOTO (DYHKIIIOHYBAHHS
BHYTPIMIHBOTO pHUHKY. KpiM Toro, meHTpajdpbHa KOOpAWHAIIIIHA POk, sIKy BUKOHYye Kowmicid,
a takox ympasimiaags EMSC, sxa oxormoe Bci 28 mepikaB-uiieHiB, 3a0e3Medye IMiaBUIICHHS
€()EeKTUBHOCTI TIOPIBHSHO 3 MOXXJIMBHUMH JIBOCTOPOHHIMH YW MDKHAPOIHWMH iHII[iaTHBaMH.
HasBHicTh opyMy T y3romKeHHS Ta EHTPATEHOT KOOPAWHAL CITITFHUX TPABIII (TIPaBOBUX
acrekTiB) Ta crernudikamii (TeXHIYHUX acmeKTiB) i (yHKIIOHYBaHHS 3aXOMiB JOMOMArae
3armo0irTy KyONfOBaHHS 3yCHIIb.

OyukuionyBanaa cuctemu EMCS nepenbadae, 1mo mocTadaabHUKH MiTaKIN3HAX TOBApiB
(mami — exonomiuHi omeparopu (EO) y pexxmmi pealbHOTO Yacy BHOCSTH J0 €IWHOI 0asu
€JIEKTPOHHI JOKYMEHTH PO IXHE BiBaHTaXeHHS (pHcC. 1). J{71s rapaHTyBaHHS CIIaTH aKIIM3HOTO
TOJIaTKy TependadueHuit CreialbHAA 1IHCTPYMEHT YV BUIVISAAL (JiHAHCOBOI rapaHTii — KOIITH, SKi
BHOCSITH NPOJABI (BaHTaKOBIINPAaBHUKN) MiTaKIM3HUX TOBAPIiB y KpaiHi BiANpaBICHHS, IO
3a0e3meyye COMiapHy BiIMOBIMANBHICT 3a CIDIATY aKIHU3HOTO MOAATKY Pa3oM 3 MOKYIIIEM
(Ba"TaxooTprMyBaueM). DiHaHCcOBa TapaHTIS BIAIIKOJOBYETHCS Yy pas3i MiATBEPHKECHHS
(dakTy ompuUOYTKYBaHHS TMiJaKIM3HUX TOBAPIB BaHTAXKOOTPUMYyBadueM. Y pa3i BiJICYyTHOCTI
MiATBEPHKCHHS (DaKTy OTpUMAaHHS ITiAAKIIM3HAX TOBapiB (piHAHCOBA TapaHTisl HE TOBEPTAETHCSI.
Kpim Toro, Taki EO MoxyTh OyTr mo30aBieHi J03BONy Ha AisUTbHICTE. BUKopucTaHHS cHCTeMHA
EMCS vy ii kiracnaHOMY BUIJISIAL € 000B’I3KOBHUM Y BHITAIKY 3/11HCHEHHS IIOCTABOK ITiTaKIIU3HUX
TOBapiB MiXK KpaiHamu-wieHamu €C. J1J1s i JaKTU3HAX TOBAPIB, IO PU3HAYEHI JJTSI CTIOKUBAHHS
Ha BHYTPIIIHBOMY PHHKY, MOKYTh BUKOPHUCTOBYBATHCH ITiXOIM OpTaHi3allii KOHTPOJIO K Ha
ocHOBI pimens cuctreMu EMCS, Tak i 30BCiM BiAMiHHI Bix Hei.

YV mexax cuctemu EMCS nepemitieHHs miIakiiu3HUX TOBapiB JOKYMEHTYETHCS Ha KOXKHOMY
eTari yepe3 eJICKTPOHHHUM aMiHICTpaTUBHUH TOKyMeHT (maii — e-AD):

— e-AD BuIaeTbcs BaHTAXKOBIIIPABHUKOM (BUPOOHUKOM, IMIIOPTEPOM), SKHH MiCTHUTh
iH(opMaIlito Mpo BaHTaX Ta 3alJIAHOBAaHUU pyX y Mexax €C;

—e-AD miATBEpIKYETHCS B KpaiHi BiAmpasieHHs. €Bponeicekuii peectp oneparopis (SEED!)
BHUKOPUCTOBYETHCS JIJIsl IEPEBIPKHU aKIU3HUX HOMEPIB BaHTAXKOBIIPAaBHUKA Ta OJIEPXKyBaya;

— e-AD B enexTpoHHIH (GopMi MepenaeTbCs KpaiHO-WISHOM, IO BiIMPaBIIsAe€ 10 KpaiHu
MPU3HAYCHHST;

— KpaiHa-TpU3HAYCHHS [IEPECHIIAe TPYIy eIEKTPOHHHUX MOBIIOMJICHb BAHTAXKOBIAMPABHHKY;

! PeecTp rocrnofapchKUX OIEparopiB, PO YaCTHHY SKOTO TPEHIEPH MOXYTh MPOKOHCYJBTYBATHCS B
[HTepHeTi, MO0 Ni3HATHCH, YU NEBHUH aKIU3HUIT HOMED € JiIFICHIM, SIKUMU KaTeropisMH TOBapiB OIIepaTop
Mae rpaBo Toprysaru. Leit peectp € ocHoBHEM KommoHeHTOM EMCS, 0CKiJIbKH [103BOJISE aAMIHICTpALisSM
JiepkaB-ICHIB IIEPEeBIPSITH TOKYMEHTH TpeHIepiB, MepIl Hibk HafaBaTH iM JO3BLI Ha MepeMileHHs Oyib-
SIKMX aKIU3HUX TOBAPIB Y PEKUMI BiJICTPOYEHOI CIUIATH AKIIM3HOTO MOJATKY.
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— BaHTA)XOO/IEP)KyBad MOAE «3BIT PO OTPUMAHHS» IICIISI TOTO, SIK BiH OTPHMAaB IIiTaKIN3HI
TOBapu. Y I[bOMY 3BiTi 3a3HaualoTh OyIb-fAKi BiIXWJICHHS (DaKTHYHOTO 00CATYy Ta 00CHTY,
3a3HAYEHOTO B JJOKYMEHTaX;

— 3BIT PO HATXOIKSHHSI BiATPaBIISETHCS BAHTAXKOBIANIPABHUKY, SKHH TIOTIM MOXE 3a3HAYUTH
y JOKyMEHTaX, L0 MEPEeMIIleHHs] 3aBEpIICHO, Ta TOJATH JOKYMEHTH Uil BiIIIKOIYBaHHS
(hiHaHCOBOI rapaHTii, ika BHECEHA 3a MiAaKIU3Hi TOBapH.

Jlnst 3amoGiraHHs mIaxpaiicTBy 3MiHa JaHWX y e-AD HemoxinBa, KOJIU JOKYMEHT
MiATBepDKeHNN Ta Homy npu3HadeHo HoMmep ARC. IMoMunku BBeIeHHs NaHUX (HAPUKIIA,
KUIBKICTh, THIT TOBapy) B OCHOBHOMY BHPIIIYIOTbCS HYepe3 CIUIKYBaHHS MiXK (iCKaJTbHUMHU
opranamu ta EO.

Huni cucremy EMCS BuxopucroBye monamx 80 000 3apeecTpoBaHHX EKOHOMIYHHX
oTIepaTopiB, i BOHA € BaXJIUBUM iHCTPYMEHTOM JUIi OOMiHYy iH(OpMAIli€l0 Ta CIiBIpami Mix
JieprKaBaMHU-4IICHAMHU.

Mertoto dynxkiionyBanus EMCS e:

— TPOTHIIA HEJeTaThbHOMY O00iry MiIaKIM3HUX TOBapiB depe3 MepeBipKy iHdopMarii B
peXHMIi peaJbHOrO Jacy Ta MepeBipka TOBapiB, SAKi MEPEMINIYIOTHCS B PEKUMI MPU3YTTHHEHOT
CIIATH aKI[M3HOTO TO/IaTKY;

— 3a0e3mneyeHHs] 0e3MeYHOro MepeMilleHHs MiIaKIN3HUX TOBAPIB y PEXHMi BiICTPOUCHOI
CIIATH aKI[M3HOTO TOATKy 3 EePEBIPKOIO Mepel OTPUMAaHHAM KiHIIEBUM HOKYIIIEM;

— CIIPOILIEHHS MPOLIEAYPH ISl TPEHAEPIB uepe3 CTaHAAPTHY EIEKTPOHHY CHCTEMY JUIsl BCIX
kpain €C;

— IPUCKOPEHHS MTPOLIEAYPH MOBEPHEHHsI (PIHAHCOBUX TapaHTIH Micis HAAXOMKEHHS TOBapiB
JTO MiCIIsSI PU3HAYCHHST;

— CTBOPEHHSI YMOB JIJIsl CKOPOUYEHHSI MAIePOBOT0 JOKYMEHTOOOITY.

OcHOBHI HOpMaTHBHI JokyMeHTH €C, sKi periaMeHTyIoTh QyHKIionyBanHs EMCS, Taki:

— Hupexmuesa 2008/118 / €C. et nokymeHT ckacoBye Jlupextusy 92/12 / €EC i BcTaHOBITIOE
npaBoBi pamku i ¢yHKmioHyBaHHs EMCS. V mepmmx 4oTHprox posninax JupextuBu
MPHUBOIATHCS 3araibHi BH3HAYEHHS JJIS THITIB €KOHOMIYHHX OIIepaTopiB, sIKi MOBHHHI OyTH
3apeecTpoBaHi Ta YIOBHOBaXKEHI 30epiraTv migaKIM3HI TOBAPH B PEXKHIMI BiICTPOUSHOI CILUTaTH
aKIM3HOTO TOJATKY (3aJUIICHO MOXJIUBICTD IISl Iep KaB-WICHIB BHECTH TIEBHI KOPEKTHUBH B I1€
BU3HAYEHHSI); BCTAHOBIIIOIOTHCS Y3TODKEHI MPaBUIIa 1010 Yacy Ta MICIisl CIIPABIISIHHS aKIIU3HOTO
MOJIaTKy; BU3HAYEHO YiTKi YMOBH, 3a SKHX aKIU3HUK TOMATOK MiANafac Mif Il pexuMy
BiCTpOUeHO]I crutaTi Ha Tepuropii €C, a TakoX MPOIEAYPH, AKAX MOTPIOHO JOTPUMYBATHCS.
Jo 3arampHuX mined J{MpeKTWBM HaleXaTh 3a0e3MEYeHHS BiAMOBIMHOTO (YHKIIOHYBaHHS
BHYTPIIIHBOTO PHHKY Ta MOAATKOBUX HAJXOMKEHb aKIU3HOTO TOJIaTKY;

— Peenamenm (€C) Ne 684/2009. 1leli HOpMATHBHUN aKT BCTAHOBIIIOE TOJOXKEHHS, IIIO
CTOCYIOTBHCSI KOMIT IOTEPHHX TIPOIEAYP PyXY aKIIM3HUX TOBAPIB Y PEXKUMI BiACTPOUEHOI CIIIATH
AKI[M3HOTO MMOJATKY;

— Ilpasuna 389/2012, sixi 3aKpiILTIOIOTH MTOJIOKEHHS PO aAMiHICTPATUBHE CIiBPOOITHUIITBO
MK JIepkaBaMu-4ieHaMu oo ¢pyakmionyBanHs EMCS, Bkimouatoun oOMiH iH(popmariieto Ta
CTaTHCTHKOIO;

— Piwenns Ne 1152/2003 / €C €sporneticekoro [lapmamenty Tta Pagu € mpaBoBuUM
MiarpyHTSIM 11t po3pooku EMCS, mist koM’ 1oTepr3aiiii CHCTEMH, 3a SKOi IMiTaKIM3HI TOBapH
MEPEMIIIyIOThCS MiXK YIIOBHOBaXEHNMH ortepatopaMu €C BiAIOBIIHO 10 peXKUMY BiICTpOUEHOI
CIIATH aKI[M3HOTO TTOJATKY.

Hosuyvra H. B. Ocobrusocmi monimopuney pyxy nioaxyusnux moeapis y kpainax €C
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Po3risiHyBIIH OCHOBHI €IEMEHTH CHCTEMH MTepeMilIeHHs migaknu3aux ToBapis EMCS, meTy
ii 3ampoBaKEHHS Ta 3aKOHOAABCTBO, II0 perIaMeHTYe ii QyHKITIOHYBaHHS, JOIIIHLHO 3a3HAYNTH,
o s Cy0’€KTIB TOCTIOJAPIOBAHHSI, SIKi TUIAHYIOTh CTAaTH 3apEECTPOBAHMMU E€KOHOMIYHHMHU
oTiepaTopamH, 110 MEePEMIIIYIOTh ITiTaKII3HI TOBAPH B PEKUMI BiICTPOUEHOI CTUIATH aKIIM3HOTO
MOJIaTKy, TEPITUM KPOKOM € OTPUMAaHHS J03BONY. [ CTBOpEHHS WIiTKOI Ta MOCIIiJOBHOL
CTPYKTypH y Beix kpainax €C i ams 3a0e3nedeHHs] piBHOTO JOCTYITy PUHKY BCiX €KOHOMIYHHX
oTIepaToOpPiB BUIH JO3BOIB Ta EKOHOMIYHUX OIIEPATOPiB (PHC. 2) peTrIaMeHTYIOThCS [IUpEKTHBOIO
2008/118/€C. locTyn Ha pUHOK BH3HAYAETHCSI YMOBAMH, SIKi MOBUHHI OyTH BUKOHAHI ISl TOTO,
mo0 OoTpUMarH J03BiI. BUMOrHM 10 OTpUMaHHS I03BOJIIB PO3POOISIOTHECS OKPEMO KOKHOIO
JIePKABOIO-UIICHOM.

HuHi KUIBKICTh aKTHBHHMX 33apEECTPOBAHMX €KOHOMIYHHX oreparopiB y €C mepeBuImia
100 Tuc. ocib. IIpore me He BimoOpaxae 3arajbHy KUTBKICTH Cy0’ €KTIB rocrogapioBaHHS, sSKa
MPOBAIUTh MisUTHHICTH 3 TAAKIIU3HUMHU TOBapaMH, OCKIIBKH OUH OTIEpaTop MOXKe MaTH KiJlbka
THIIIB JTO3BOJIIB JUISl TIOCTa9aHHS TOBAPIB NI0 PI3HHUX JCPXKaB-UICHIB, Pi3HUX BHIIB MPOIYKIIii.
Haii6inpmry KimbKicTh T03BOJIIB BUAaHo y Ppadilii, mo craHoBuUTh 38 % BCiX JTO3BOIIB,
BuaHuX y kpaimax €C-28. Y Himeuuwnni Bumgano — 9,7 %, B Iramii — 9,6 %, YropmuHi —
7,4 %, B Icmanii — 7,3 %. AHanizyro4uu KiJIbKiCTh J03BOJIIB 32 IXHIMH BHJAMH Yy po3pi3i KpaiH,
BapTO 3a3HAYWTH, 0 B YropmwHi, @panmii Ta IcnanHii HaibiIbIIa iXHS 9acTKa BiIHOCHO
IHIMMX BUAIB BHJAHA BIACHWKAM IMOJATKOBUX CKJIAQAiB. Y Takux KpaiHax, sk CioBaddnHa Ta
Hinepnangm — onmepxyBauam. IlIBeriss € kpaiHOIO 3 HaWBHIIOI0 YaCTKOIO 3apeeECTPOBAHUX
BaHTaXKOBIIIPABHUKIB MO0 3araJIbHO1 KiTbKOCTI JO3BOMIB, ToAl AK DiHISHIIS Ma€e BiTHOCHO
BHCOKY YaCTKy THMYacOBO 3apPEECTPOBAHNX OJCPKyBadiB.

bynp-AKe IPUMIiNICHHAA, 3aTBSPIKCHE ITA BHPOOHHIITBA, 30¢piraHHd Ta

— IMogaTkoBHH cKIag —— ; ; ;
TIepeMiTeHHA THAAKITUIHAX TOBapiB

@iznyHa alo WOpUIIYHA 0c00a, YIIOBHOBAKCHA KOMIICTCHTHIMH OpTaHaMIT
B BiaacEEK TepiKaBH-HIEHY. B IPoTIeci cBOEl NiAMBHOCTI, BUpOOIATH, 06pobnaT, 36epiraTi,

NOJATKOBOT 0 CRIAAY oTpUMYyBaTH a00 BINNPABAATH MiJAKLH3HI TOBapH B DEKHMI BiICTPOYCHOL
CIDIATH AKIH3HOTO IOJATKY Ha MOJaTKOBOMY CKITami

@iznana abo opumdHA 0coba, YIOBHOBAKEHA KOMIESTEHTHUMH OPTAHAMH
KpalHH BiJIIPaBIeHHd, y MNpolleci HOro AiANBHOCTI Ta BiJIOBIJHO JI0 YMOB,

BH3HaueHHs eKOHOMIYIHHX oNlepaTopiB 3a
THIHAMHE, 1[0 GYHKLiOHYIOTL ¥ Kpainax €C

3apeecTtpoBanui . .
T — T BUBHAYSHHX UMMM OPraiaMu BIaji, JHUE [UA BIMIPABICHHS IHAKUMSHUX
TOBapiB B PeXKHMI BiACTPOUCHOI CITATH AKIU3HOTO TIONATKY ICHA iX BUIIYCKY ¥
. e
@isnuHa alo ropuayHa oco0a, YIOBHOBAKCHA KOMIICTCHTHHMH OPraHaMH
3apeecTpopaEmi _ KpaiHH NPH3HAYCHHI, MiJ 9ac #oro MiATBHOCTI TA B YMOBAX, BH3HAUCHHX IHMIT
oJep:KyBay OpraHaMH BIAagH, OTPHMATH TiJAKIN3HI TOBAPH, IO MEPEMIMIYVIOTHCA B PEKIMI

BiJICTPOYEHOT CTITATH AKIM3HOTO TIOAATKY 3 iHmIol kpainm-unena €C

Puc. 2. BusHaueHHs] eKOHOMIYHHX omepaTopiB 3a THNaMH, 0 (YHKUHiOHYIOTH Yy
Kpainax €C
JDicepeno: npo 3acanvhuii pexcum akyuznux 30opie ma ckacyeanns Jupexmueu Ne 92/12/€EC.

Crnenudika OKpeMUX PUHKIB ITiIaKIIM3HUX TOBAPiB 0O0YMOBIIIOE TEHACHINIT MO0 KIIBKOCTI
BHJAHUX J103BOJIB. OCKIJIbKHA BHPOOHUIITBO TIOTIOHOBUX BHPOOIB € BHCOKOKOHIICHTPOBAHHM,
Ha PUHKY € IEKiJIbKa BEJTMKUX T'PaBIliB, OTKE, U JiSUTBHOCTI 3 IUMH IiJaKIU3HIMH TOBapaMu
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BHJIAETHCS BITHOCHO HEBEIMKA KUTbKICTh J103BOJTiB. CEKTOp BHPOOHHUIITBA aJIKOTOJILHUX HAIOiB
JIOCUTh (PParMEHTOBAaHWH y NESKHX IiATaTy3sX, 30KpeMa y BHHOPOOHIH MPOMHCIOBOCTI,
sIKa XapaKTepU3yeThbes OaratbMa NpiOHMMH BHPOOHWKAaMH, 116 OOYMOBIIOE 3HAYHY KiIBKICTh
3aUTYBAaHUX JO3BOJNIB. EHEpreTMUHWUN CEKTOp XapaKTepPU3YEThCSA  CIEIiaTi30BaHIMH
omepaTopaMy Ta BEJIUKOIO iIXHHOIO KOHIICHTPAIIIIO 1, BiJTIOBIIHO, JAJIS MisLTHOCTI 3 1M BHJIOM
MiJAKIIM3HAX TOBAPIB 3aUTYIOTh HEBEIHKY KiTBKICTH JO3BOIIiB.

BigmoBimHo mo mpaBwin JMpeKTHBH €KOHOMIYHI ONEpaTOpH MOXKYTh TOAATH 3asBKy Ha
OTPMMAHHS Pi3HUX BHIIB JO3BOJIB', KOXKEH 3 AKUX IOPOIKYE OCOOIHUBI IMpaBa Ta 00OB’SI3KH.
He3Bakaroun Ha MeBHI po301KHOCTI ¥ Jep)KaBHOMY KOHTPOITi 3a 00iroM ImiIaKIu3HUX TOBapiB,
y IUIOMY Y BCIX JepKaBax-wieHax Cy0’€KTaMH TOCIOIaprOBaHHS TMOBHUHHI BHKOHYBaTHCS
aHAJIOTIYHI TUIH TEXHIYHUX?, (PIHAHCOBHMX® Ta IOPHAMYHKMX* BUMOT, 1100 BOHM MOIJIM OTPUMATH
MMOBHOBa)XKEHHSI €KOHOMIYHOTO OllepaTopa.

AHai3yroun BIUIMB 3anpoBakeHHs cuctemMu EMCS Ha e(QeKTHBHICTH 3aXOIiB IIOIO
00poTHOM i3 maxpaiicTBOM, MOTPIOHO 3a3HAYUTH, IO 3a OIiHKAMHU (aXiBI[iB BiICYyTHBOIO €
pETyIsipHA 3BITHICTH MPO HE3aKOHHY TOPTIBIIO (i MaxpaicTBO) MiXk AepKaBaMH-UICHAMH, 32
BHHSITKOM OKPEMHX 3apPEECTPOBAHUX BUIAJIKIB, 1 HABITh BiACYTHICTH iH(OpMAIIii po MacmTadbu
miei mpobiemu. BinmoBigHO 10 onmuTyBaHHS (iCKaTbHUX OPTaHiB, NMPOBEIACHOTO B KpaiHax
€C, HasgBHICTh METOIWK OLIHKK KOHTpaOaHAM Ta IIaxpaiicTBa B IUIOMY 3HAYHO 3aJICKUTH BiJl
pecypciB, SKi AepKaBU-UICHH BUAUISIOTH Ha i JOCHTiHKeHHS [S]. OmiHKN HENeralbHOTO PUHKY
MM JAaKIIM3HAX TOBAPiB Ta METOJUKH IXHHOTO BU3HAYCHHS BiIPi3HAIOTHCS B pi3HUX KpaiHax €C. YV
OaraThbOX BUTIAJKaX (3a BUHATKOM BemukoOputanii Ta Ipmanzii) indopMmaris mpo HeleraibHAN
pUHOK 0a3yeThCsl HAa BHSBICHHMX BHIIQJKAX MIAXPAKCTBa, IO MPHU3BOIUTH 0 HEIOOLIHKH
MaciTabiB 1iei mpooseMu (OCKIIBKM BOHH HE BPaXOBYIOTh HEBUSBIICHI BUTIA/IKH IIAXPaiCTBa).

BHCHOBKH Ta NepcNeKTHBYU MOJAJNBLIIOT0 PO3BUTKY.

OCHOBHUM IHCTPYMEHTOM 3a0e3MedeHHs aAMiHICTpyBaHHs aKIM3HOTO MOJATKy y KpaiHax
€C y pexxuMi BiICTpOUICHOI CIIIaTH € GYHKIIIOHYBAHHS IHCTUTYTY aKITU3HUX CKJIaliB, iHAHCOBA
TapaHTis Ta eJICKTPOHHA CHCTEMa KOHTPOJIO 32 PyXoM Mifakiu3Hux ToBapie — EMCS, y Mexax
SIKOT ITepeMIIIeHH i JaKII3HIX TOBAPiB TOKYMEHTY€ThCS Ha KOKHOMY €Talli uepe3 eJIeKTPOHHUHA
aIMiHICTPaTHBHUK JOKyMeHT. BrpoBamkenHs cucremu EMCS crnpuyumHHAIO 3MEHIICHHS
BapTOCTI MOAATKOBHX MEPEBIPOK Ta MOJIETIIAIO JOCTYT 0 iHGOpMaIlii 71 TPOBEISHHS aHaTi3y
pU3MKIiB / MOHITOPHHTY B KpaiHax €C. BaxnmBo 3a3HaYMTH, IO CHCTEMa TAKOX IMOKpAIIniIa
KOOPIMHAIIII0 Ta CITIBIpAIi0 MiX (iCKaJbHUMH OpTaHaMy JepKaB-djIeHIB y clpaBax Ipo
TpaHCKOpIOHHE maxpaicTBo. [IpoTe 3HadHMM HemomikoM cucteMd EMCS HUHI € BiICYyTHICTB
craHmapTu3oBaHoi B Macmrabax €C METOINKH OIiHKH PH3WKIB. 3Ba)KalOud Ha IIe, B yMOBax
T OKATAITI3AIS YCiX MPOIeciB y cepi ONmoAaTKyBaHHS ITi1 9ac po3poOKH CTpaTeTiIHIX iHIIIaTHB
PO3BUTKY CHCTEMH KOHTPOJIIO 32 00ITOM IiTaKIIM3HUX TOBapiB B YKpaiHi MOTPIOHO PO3TISHYTH
MOKJTUBICTB 3aIIPOBaKEHHs cucTemH, moaioHoi 1o EMCS. Topsi 3 muM BapTO 3a3HAYUTH, IO
(ickaTbHUMU OpTaHaMu YKpaiHW HHUHI PO3pOOIISIFOTHCS Ta BIIPOBAKYIOTHCS HOBITHI CepBiCH,

! Ckniag, Ha SIKOMY MIJAKLH3HI TOBapH MOXYTb 30epiratucst Ta BUPOONSATHUCS B PEKHUMI BiICTpOYCHOI
CIUIATH aKIU3HOTO ITOJATKY, IO TIOJIETIIIYE IepeBipKy BUPOOHUUMX Ta CKJIAJCHKUX HPUMIIICHE.

2PiwenHns npo BripoBaikerHss EMCS Gyiio yxBajieHO 3a ITi ICyMKaMH I0TOBi I, peacTaBieHoi [ eHepaibHUM
JlupekTopaM 3 MHTHOTO Ta HETIPSIMOTO OIIOJJaTKyBaHHS I'PYIIOI0 BUCOKOTO PiBHS PO MIaXpadCTBO B CEKTOP1
TIOTIOHOBUX Ta QJIKOTOJBHUX HaroiB 1998 poky.

3 Cucremu ympaBJliHHS Ta HarIsdy, Oe3leKa MPUMIIICHb, JILEeH3i] Ha MAllMHK Ta OONAIHAHHS, OOIK,
CaiiT Ta iH.

4 dinaHCOBI rapanTii, BUMOTH 10 060pOTY, MiHIMAJIbHi 3a11aCH TOLLO.
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JI0 SIKUX Halle)kaTh, 30KpeMa, CHCTeMa €JIEKTPOHHOIO aaMIHICTPYBaHHS peaji3allii MmajabHOTOo
Ta €JIEKTPOHHOI aKIU3HOT HAKIIaJIHOi, MOOUTHPHHIA A0maTOK «JIerallbHUN aKkIu3y», eIeKTpOHHA
JIIIEH3is Ha ONTOBY Ta PO3APiOHY TOPTIBIIIO aTKOTOJIBHUMH i TIOTIOHOBUMH BUPOOAMH, CHCTEMA
KOHTPOJTIO 32 00IroM ITiTakIM3HUX TOBApiB HA BCiX eTamax JIaHIfora rmocradans «Enekrporna
aKIM3Ha Mapka» Tomlo. Taki TeHAeHI] TpUBaTUMYTh 1 HaJali, y 3B 53Ky 3 UM aKTyaJlbHUM Ta
CBOEYACHUM € JIOCIIHKEHHS 0COOIMBOCTEH MOHITOPUHTY PyXy MiIaKIIU3HUX TOBapiB y KpaiHax
€C s BWSIBIIGHHS Kpalqux 3apyOiKHUX TPAKTHK, SKi JTO3BOJIATH YIOCKOHAIUTH IMPOILECH
KOHTPOJTIO 32 BUPOOHHUIITBOM Ta 00IrOM ITiIaKIIM3HUX TOBApiB B YKpaiHi.
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N. Novytska. Features of monitoring the movement of excisable goods in EU

Introduction. Currently, one of the promising directions for improving the state regulation
of the excisable goods market is to increase the effectiveness of carrying out factual inspections
of excise goods market participants, including through the use of remote control instruments;
improvement of special reporting on the production and sale of excisable goods as an integral
part of the formation of a single information array of data for the implementation of procedures
for monitoring the movement of excisable goods from the manufacturer to the final consumer.

The purpose is a developing of the best practice automated market surveillance of excisable
goods in EU countries.

Results. In this article is study out that for the administration of excise duty taxes in the EU
countries in the mode of deferred payment there is functioning of the institute of excise warehouses
and Excise Movement and Control System. It has been determined that the movement of excisable
products between different EU countries involves the registration of digital documents in the
electronic systems of the sending country and destination country. The main components of the
EMCS, the legal and regulatory framework for its functioning, and the geographical structure of
the permits issued for the movement of excisable goods are described.

Conclusions. The advantages and disadvantages of functioning of EMCS are revealed.
The disadvantages include the lack of: methods for assessing the risks of illegal movement of
excisable goods, regular reporting on trafficking and fraud; A Unified Methodology for Assessing
the Illicit Market The benefits of EMCS are to reduce the cost of tax audits and facilitate access
to information for risk monitoring, better coordination and cooperation between the Member
States in cross-border fraud cases.

Key words: excise duty, excise duty suspension, Excise Movement and Control System.
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REGIONAL ANTI-CRISIS POLICY
IN THE CONDITION OF
MACROECONOMIC INSTABILITY

In the article measures of the regional anti-crisis policy aimed at achieving the strategic goals
of sustainable development of the state in the conditions of macroeconomic instability have been
developed, based on the results of the analysis of the level of socio-economic development of the
regions. The regional anti-crisis policy should be oriented towards the achievement of strategic
goals of sustainable development of the State on the principles of reduction of interregional
imbalance, decentralization and increase of competitiveness under the condition of ensuring
socio-ecological and economic balance.

Key words: regional anti-crisis policy, regional development, anti-crisis management,
interregional imbalance, macroeconomic instability, decentralization, regional competitiveness.

A. A. Oaemiko, O. 1. Tpoxumenn. PerionanbHa aHTHKPH30Ba MOJITHKA B yMOBAaX
MAaKPOEKOHOMIi4HOI HecTaliabHOCTI

Heeamueni nacnioku pezionanbhux Kpu3z nowupioomscsi Had HAyiOHANbHYy eKOHOMIKY ma
npu3600iames 00 NPOCMOpPoBoi decmabinizayii coyianbHO-eKOHOMIYHO20 PO3BUMKY KPAiHU.
Husvxuii pieens kepoganocmi peioHanbHUX KpU308Uux npoyecie npuzeooums 00 NO2HUOIeHHs.
MIdCpe2IOHANbHUX Oucnponopyil, ypbawnisayii ma Odenonynayii cin, emiepayii pobouoi cunu,
bpaxy inancosux pecypcis, HegiOno8iOHOCMI GUPOOHUYOT CIMPYKMYPU 3 NOCMIHOYCMPIATbHUMU
nompebamu cycnitbcmed. Y ybomy KOHMeKCmi 6 yMoeax MAKpoeKOHOMIYHOI HecmabinbHocmi
HeoOXIOHUM € GUpIenHs NPOONeMU eeKMUBHO20 0epAHCABHO20 AHMUKPUZ08020 YIPABTIHHS 3
VPAXYBaAHHAM 0COONUBOCTNEU COYIANLHO-EKOHOMIYHO20 CIMAHOBUWA PECIOHIS.

Memow cmammi € po3pobKka meopemuuHux ma HNPAKMUYHUX 34ca0 peioHanbHOl
AHMUKPU3060i NOTIMUKU 8 YMOBAX MAKPOEKOHOMIUHOI HeCmabilbHOCHII.
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Hocnidocenns 6a3yemovcss HA eKOHOMIYHOMY AHANI3I NOKA3HUKI8 COYIANIbHO-eKOHOMIYHO20
po3sumky / OenpecusHocmi pecionie. Y npoyeci po3pobxu npiopumemis pezioHaAnbHOL
AHMUKPU30801 NOTIMUKU BUKOPUCIAHO PYHKYIOHATLHUL NIOXIO.

Y cmammi na ocuosi pezynomamis ananizy cyyacnoz2o cmany coyianbHO-eKOHOMIYHO20
PO36UMKY pe2iOHi8 BUABLEHO pe2iOHU 3 BUNEPeONCAlOUUMU MeMNAMU 3DOCMAHHA md
BUCOKUM AHMUKPU308UM NOMeHYianom. JJoCnioiceHHA NOKA3anU, uwo Hatlbinbul epexmusHuM
€ BUKOPUCMAHHA NPEBEHMUBHUX MemO0i8 aHMUKPU308020 YNPAGIIHHA, CHPAMOBAHUX HA
nonepeolceHHs Kpu3oeux cumyayiil, nepeddauenms MONCIUBUX He2aMmUBHUX HACTIOKIE ma iXHE
VCYHeHHs1 00 MOMEHMY HACMAHHA KPU3LUL.

Josedeno, wjo pecionanvha aHMUKpU308a NONIMUKA NOBUHHA Oymu OpIiEHMO8AHA HA
00CACHEHHA CMpameiyHux Yyinel Cmano2o po3eumKy 0epircasu, wo nepeobaiac 3meHulenHs
MIdHCPe2IOHANbHUX Oucnponopyiti, deyeHmpanizayito ma RiOBUUEHHS KOHKYDPEHMOCNPOMOMNC-
HOCMI 3a YMO8U 3a6e3neueHHs COYio-eK01020-eKOHOMIUHO20 DANAHCY.

Knwowuosi cnosa: pecionanvHa aHmuKkpuszoea MNOAIMUKA, PeiOHANbHUNL  PO3BUMOK,
AHMUKPU308€ YNPABTIHHI, MINHCPE2IOHANbHI OUCNPONOPYIL, MAKPOEKOHOMIYHA HeCmAOilbHICb,
OdeyeHmpanizayis, pecioHarbHa KOHKYPEHMOCNPOMONCHICHb.

Introduction. In the context of crisis processes escalation, the growth of their frequency, the
depth of their running and the reduction of control make it necessary to form an effective anti-
crisis policy at the national and regional levels.

Current issues of regional development arise (are connected), first of all, with the growing
gap in the levels of social and economic development of the administrative and territorial units
of Ukraine, urbanization and depopulation of villages, emigration of the labor force, lack of
financial resources, noncompliance of the production structure with the post-industrial needs of
the domestic and foreign markets, and weak public institutions (public authorities).

There are 64 indicators which are the criteria for the development / depression of the
socio-economic status of the regions of Ukraine. These indicators are divided into 12 groups:
«Economic and social unity», «Economic efficiency», «Investment and Innovation Development
and Foreign Economic Cooperation», «Financial self-sufficiency», «Small and Middle Business
Development», «Labor market efficiency», «Infrastructure Development», «Renewable energy
and energy efficiency», «Access to education services and their quality», «Access to public
health services and their quality», «Social protection and security», «Rational use of natural
resources and quality of the environment» [4].

According to the results of the ranking of social and economic development of the regions
conducted by the Ministry of Regional Development and Housing and Communal Services
of Ukraine, in 2017 the five most developed regions included the city of Kyiv, and Kharkiv,
Dnipropetrovsk, Rivne and Chernivtsi regions. The last five places took Luhansk, Donetsk,
Mykolaiv, Odessa and Chernigov regions.

Significant erratically development of territories and the growth of interregional social and
economic disproportions lead to regional crisis processes escalation. Regional crises deepen the
gap in the indicators of Gross Domestic Product per capita between developed and depressed
regions. Crisis phenomena cover all areas of life support of the region and may deepen as a result
of ineffective state policies.

Analysis of recentresearch and publications. The following scientists devoted their scientific
papers to the study of spatial development and its management within national economies:
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W. Isard,V. Vorotin, Ya. Zhalilo, O. Granberg, P. Krugman, J. Harvey. Anti-crisis approaches to
the regional development management are considered in the papers of M. Dolishniy, S. Gazarian,
T. Zhelyuk, O. Tyshenko. The abovementioned research is a scientific basis for the formation
of an integral system of the state anti-crisis management of regional development taking into
account current situation.

Uninvestigated parts of general matters defining. Regional anti-crisis policy as a
component of the state anti-crisis policy is characterized by certain features that determine
peculiarities of regional development and mechanisms of crisis management. Firstly, regional
development is closely related to the natural and climatic factor and depends on available raw
materials and geopolitical location. Secondly of all, as a rule, regional economy, with the self-
reproduction process, has a specialization based on the territorial division of labor and excludes
the balance of the production structure that causes economic crises, especially in sector-specific
regions. Thirdly, the regional social and economic system has a certain level of autonomy and
financial independence and at the same time is a subsystem of the national economy, which
requires the implementation of regional policy within the framework of the national strategy for
sustainable development.

Obviously, the solution of the problems of the regions of Ukraine, taking into account the
peculiarities of their development and the elimination of regional disparities in the conditions of
global uncertainty and macroeconomic instability requires effective crisis management.

The aim of the article (the objective of the article) is to develop the theoretical and practical
principles of regional anti-crisis policy in the conditions of macroeconomic instability, which
involves the implementation of management decisions, priorities, methods and tools within the
framework of the national strategy of the regional development.

Results. The reform of decentralization and local self-government and the reform of regional
policy are integral parts of the Strategy for Sustainable Development «Ukraine — 2020» [6]. In
the medium-term, the decentralization is going to be carried out, which involves the creation
of a modern system of local self-government and territorial organization of governmental
authorities taking into account Ukrainian peculiarities and traditions based on European values
of the development of local democracy, formation of united territorial communities and ensuring
adequate financing of their development [7].

The strategy of regional development of Ukraine for the period up to 2020, along with
the increase of competitiveness and territorial social and economic integration and spatial
development of regions, the strategic goal of the state regional policy is determined by the
effective state administration in the field of regional development [5].

Obstacles to the implementation of the mentioned strategic imperatives of regional
development are crisis phenomena and processes that are objectively presented in any social and
economic system and, depending on the kind, have a certain level of controllability [2].

The criterion of depression of member countries of the EU is the value of GDP per capita —
below 75 %. Ukrainian scientists recommend to implement the mentioned approach to the regions
of Ukraine [1]. 16 regions of Ukraine had gross regional product (GRP) per capita below 75 %
of the average in Ukraine in 2016 (excluding the Crimea and part of the occupied territories).
Moreover, the ratio between the maximum value of GRP per capita in Kyiv (UAH 191736) and
the minimum - Chernivtsi region (UAH 23365) was 8.2 times.

The reduction of the gap in the levels of economic growth of the depressed regions of
Ukraine is possible to the outperforming growth rates of the GRP and the population’s
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disposable income. In the crisis period, a new background of the preconditions for further
economic development is formed, therefore, the depth of the economic downturn and the
rate of transition of regions of Ukraine to positive macroeconomic dynamics is one of the
basic characteristics of a successful post-crisis recovery of the regional social and economic
system.

Ranking of the regions of Ukraine at outperforming economic growth makes it possible to
identify regions of Ukraine with a high level of anti-crisis potential and real opportunities to
overcome depressive trends. In this regard, the outperforming growth of depressed territories
and ensuring sustainable social and economic development of all regions of Ukraine provides for
the implementation of an effective system of state crisis management of regional development
through the introduction of a set of focused actions of state authorities aimed at preventing
crisis situations, and in case of their occurrence — elimination and minimizing the negative
consequences for the social and economic system in the region.

The implementation of the state anti-crisis management of regional development is provided
according to the purpose and determined on the basis of three mutually agreed priorities. This is
reduction of interregional imbalances, decentralization and increase of competitiveness.

First of all is a reduction of interregional imbalances which provides for an outperforming
growth of depressed territories on the basis of state regulatory influence on processes of social
and economic development. In this context, it is important to implement the political principle of
the European Regional Development Policy, according to which developed regions must ensure
solidarity with depressed regions, and low levels of production or high unemployment in poor
regions are a loss of potential for the country in general [9].

For Ukraine, in the context of the crisis and post-crisis recovery of the regions’ economy,
the following areas of policy of reducing interregional imbalance such as deurbanization and
revival of rural territories, reduction of labor emigration, formation of regional clusters, growth
of regional investments, employment, production and social and infrastructural support are
urgent and important.

Reduction of interregional imbalances can be achieved using decentralization tools. An
important issue for Ukraine is the creation of amalgamated territorial communities. During
2015-2018, 699 amalgamated territorial communities have already been created in Ukraine.
But necessary is the predominance of financial instruments, including budgetary and fiscal
decentralization of the highly centralized mechanism for financing regional development. The
implementation of the priority implies, on the one hand, increasing the effectiveness of the
participation of the amalgamated territorial communities in the competition for infrastructure
projects and the distribution of state subsidies, as well as improving the mechanism of
intergovernmental fiscal relations at the state level.

The regional anti-crisis policy should be implemented the imperatives of state regulation of
pricing of the products of social importance. It’s necessary to mention that state regulation of
pricing of the products of social importance was cancelled from July 1st, 2017 [3]. At the same
time, in unstable economies and crisis situations, state regulation of prices for socially-oriented
food products is necessary, as the absence of clear price ceilings may lead to the unjustified
increase in prices [8]. This is confirmed by the results of empirical studies, which have found
that, firstly, prices for different food products of social importance are not the same in the regions.
Secondly, in all regions of Ukraine, the permanent uneven rise in prices for most food products of
social importance is taking place. In the conditions of inflation rate increase in Ukraine is above
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the established inflation target, state regulation of prices for socially important goods will ensure
a reduction of basic inflation, an adequate level of food security and the prevention of social
tension in the society.

Increase of competitiveness as a priority should be implementing within the global trend of
formation of a post-industrial information economy, according to which the dynamic development
of the digital economy is taking place, while simultaneously increasing the production of
agricultural products (due to the world food crisis) in the condition of unprecedented increase in
competition for domination in competition for domination in foreign markets.

Providing long-term economic development implies an active regional innovation and
industrial policy and includes:

— effective use of local resource potential with the provision of favorable conditions for
entrepreneurial activity, as well as the creation of competitive advantages of the regional
economy sectors in the territorial division of labor;

— elimination of structural deformations and adaptation of production to the structure of
market demand by ensuring an outperforming growth of output of branches of the fifth and sixth
technological processes while maintaining the growth rates of other sectors;

the creation of new and restructuring of existing enterprises in the territory of depressed
regions, transfer of some production from places of excessive concentration of production to
mono-structural cities and territories with high unemployment;

the revival of innovation and investment activity in industry with the concentration of
financial resources in key areas of science-intensive industries on the basis of program-target
management method.

The effectiveness of regional anti-crisis policy is possible under the condition of ensuring
socio-ecological and economic balance. The main imperative of socio-ecological and economic
balance is ensuring maximum rates of economic growth while maintaining environmental
protection, social protection and achieving high social standards.

Conclusion. The results of effective regional anti-crisis policy is the avoidance, reduction of
the economy decline, the duration, scale and negative consequences of the crisis and post-crisis
depression, increase of the level of anti-crisis potential, and increase the stability of the regional
social and economic system to external and internal disturbances.

For social and economic development of the regions of Ukraine, the greatest threat is the
risks of social and political instability, the shift of emphasis in the adoption of governmental
decisions from the system to the situational approach, the adoption of legislative acts aimed at
solving current problems of the economy.

Anti-crisis management should be oriented towards the achievement of strategic goals of
sustainable development, which involves the priority of introducing long-term economic growth
mechanisms over situational benefits of short-term influence. The priorities of the regional
anti-crisis policy are the reduction of interregional imbalance, decentralization and increase of
competitiveness under the condition of ensuring socio-ecological and economic balance.
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A. A. Ogaemiko, E. U. Tpoxumen. PeruonajnbHasi aHTUKPU3HUCHAS MOJUTHKA B YCJIOBUSIX
MaKpOIKOHOMHY€ECKOif HeCTAOUIbHOCTH

B cmamve Ha ocHOGe pe3ynIbmamos aHAU3A  YPOBHS COYUANLHO-IKOHOMUYECKO2O
PA36UMUSL PE2UOHO8 PA3PADOMAHbl MEPONPUSINUL PECUOHATLHOU AHMUKPUSUCHOU NOTUMUKY,
HANPAGIeHHbLE HA OOCMUIICEHUE CIMPAMEe2ULeCKUX yerell YCmouuugo2o pa3eumust 20Cy0apcmed
8 YCIOBUAX MAKPOIKOHOMUYecKol necmabunvhocmu. IIpednodicenvl Kouesvle HANPAGIEHUs.
peanuzayuu  nepeooyepeOrHblX NPUOPUMENO8 PeSUOHANbHOU  AHMUKPUSUCHOU NOTUMUKU,
K KOMOPbIM OMHECEHbl YMEHbUICHUE PEeSUOHATIbHBIX OUCIPONOPYUL, NOBbLUEHUE VDOGHSL
KOHKYPEHMOCNOCOOHOCMIU, Oeyenmpanusayuio u 3ggexkmusnoe cosoanue 00beOUHeHHbIX
MEPPUMOPUATLHBIX OOUJUH.

Kniouegvie cnosa: pecuoHanbHas AHMUKPUSUCHAST NOTUMUKA, DPESUOHANbHOE DPA36UMUe,
AHMUKPUSUCHOE  YNPAGILEHUE, MENCPESUOHATIbHbIE — OUCTIPONOPYUL,  MAKPOIKOHOMUYECKASL
HecmadUIbHOCMb, 0eYEeHMPATUZAYUSL, PECUOHANbHASL KOHKYPEHMOCNOCOOHOCTID.
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OCOBJINBOCTI ®YHKINIOHYBAHHA
MOJIEJEN ®IHAHCYBAHHSI
MEANYHOI'O CTPAXYBAHHAA

YV cmammi posenawymi mooleni (hiHaHC08020 3a0e3neueHHs OXOPOHU 300p08’s, o
BUKOPUCTNOBYIOMbCA Y c8Imogitl npakmuyi, a came: mooeni «Cemawkay, «besepudcay,
«bicmapra», npueamna modenv. Ha ixniti ocHosi eusnaueni yewmpanizosani ma
Oeyenmpanizoeani Mooeui (IiHaHCy8anus MeouuHo20 cmpaxyeauus. 3’sacosano nepesazu ma
HeOoiKU Mooenell PIHAHCYBAHH MEOUUHO20 CMpPaxyéants. Bcmanosneno, wo cninbHoio pucor
ycix mooeneii € 6a2amoKaHANbHICb, Came MOHCIUSICIG 3ANVYeHHA ANbMEPHAMUBHUX 0dcepel
ma mexanizmie ginancysanns cgpepu oxoponu 300pos’s. Haoani nponosuyii wyo0o po3dyoosu
Mooeni (inancosoeo 3abe3nevents MeouyHo20 Cmpaxyeants 6 Yxkpaiui.

Knrwuosi cnosa: oxopona 300pog’s, ginancoge 3abesneyenHs, MeOuyHe CMPAXYE8AHHS,
MOOeni MeOUUHO20 CMPAXY8AHHs, O0epiCAGHE MeOUYHe CMPAXYEAHHs, OHO0NCEMHO-CMPAX06e
Meduune cmpaxyeanis, npusamue MeouyHe Cmpaxy8anHs, MoOeti MeOUYHO20 CIMPAXy8aHHsL.

C. B. Onmmko, 0. B. IlleBuyk. OcoO0eHHOocTH (GYHKIMOHHPOBAHUS MOJeJIeH
(pMHAHCHPOBAHUS METULIHUHCKOI0 CTPAXOBAHMS

B cmamve paccmompenvi mooenu @unancosoco obecneuenusi 30pa60OXpAHEHUs,
UCNONb3YEeMbIX 68 MUposoll npakmuke, a umenno: modenu «Cemawxoy, «begepudicay,
«bucmapra», uacmuas modenv. Ha ux ocnoee onpedenenvl YeHmMpAIU308aHHbIE U
OeyeHmpanru308anHvie MOOeIu (UHAHCUPOBAHUSL MEOUYUHCKO20 Cmpaxosanus. Beiicneno
npeumywecmea u HedOCMAmKu mooenell QUHAHCUPOBAHUS MEOUYUHCKO20 CMPAXOBAHUSL.
Yemanosneno, umo obweti uepmoil 6cex mooenell SAGIAEMC MHO2OKAHANbHOCMb, UMEHHO
B03MOICHOCHIL NPUBTEUEHUS. ATbMEPHAMUBHBIX UCIOYHUKOG U MEXAHUZMOE (DUHAHCUPOBAHUSL
30pagooxpanenus. Ilpedcmasnenvl npeonodceHUuss NO pa3euUmMul Mooeiu QUHAHCO8020
obecneyenus MeOUYUHCKO20 Cmpaxoeanus 6 Ykpaune.

Knroueswie cnosa: 30pasooxpanerue, punancogoe obecneuerue, MeOUYUHCKoe Cmpaxo8aHue,
MOOenu  MeOQUYUHCKO20 —CMPAX08aHus, 20CYOapCmeeHHoe MeOUYUHCKoe CmpaxoeaHue,
010021ceMHO-CMpaxo6oe MeOUYUHCKOEe CMpPAxo8anue, Yacmuoe MeOUYUHCKoe CMmpaxosanue,
MOOenu MeOUYUHCKO20 CMPaxo8aHusl.
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Merta crarTi. MeToro CTaTTi € BUABICHHS IepeBar i HeJOMIKiB (QYHKIIIOHYBaHHS CBITOBHX
MoJieneid piHaHCYBaHHS OXOPOHH 37I0POB’S Ta 0COOIMBOCTEH po30yn0BH Ha ITiii 0CHOBI MOJENeH
(hiHaHCYBaHHS MEUIHOTO CTpaxXyBaHHSI.

IocTaHoBKA MPo6JeMH Y 3arajJibHOMY BUIVISAI Ta 1l 3B 30K i3 BaXKIMBUMM HAYKOBUMH
YH NPAKTUYHUMHU 3aBAaHHAMH. CHCTEMa OXOPOHH 3710POB’ s ITOCTAE OAHUM 13 HAaBaXKITUBILITUX
MOKa3HUKIB J00pOOYyTy HAaceleHHsS Ta YHHHHUKIB 3pOCTaHHSA N €(QEeKTHBHOCTI CYyCHUIBHOTO
BUpOOHUIITBA. [IpaBo IONMHA HA OXOPOHY 30POB’ s UiTKO 3aKkpimuieHo B Koncturyiiii Ykpaiaw,
30kpeMa B CT. 49 3a3HaueHo: «KokeH Mae mpaBo Ha OXOPOHY 370POB’S, MEIUIHY TOTIOMOTY
Ta MEAWYHE CTpaxyBaHH:. J[epkaBa CTBOPIOE YMOBHU Ui €(PEKTUBHOTO i JOCTYITHOTO JJIS BCiX
TPOMAaIsTH MEIWYHOTO OOCIYTOBYBaHHS. Y IEp)KaBHUX i KOMYHAJbHHX 3aKJIagaX OXOPOHH
3I0pOB’sl MEAMYHA J0TIOMOTa HaTaeThes Oe3omuiaTao» [ 1]. OmHak y AiiCHOCTI I1e KOHCTHTYITiHE
MpaBO BHACTIIOK 00’€KTUBHUX i Cy0’€KTUBHUX OOCTaBHH IOAO OTPUMAaHHsS OE3KOIITOBHHX
MEIMYHUX TOCTYT B YKpaiHi IEBHOIO MipOI0 HE BUKOHYETHCS, 0 POopMy€e MaciTabHi mpooieMu
y cdepi OXOpOHH 3IOPOB’SI.

Cepen HalOUTBIT TOCTPHUX HA CHOTOJHI MPOOJIEM € HEOCKOHANICTh CHCTeMHU (DiHAHCYBaHHS
MEIMYHOTO CTpaxyBaHHSA B Ykpaini. J[is ii BUpIMICHHS aKTyalli3yeTbcs MUTAHHS BU3HAYCHHS
HaHOUTBII TPUHHATHOT MOIeNi (PiHAHCOBOTO 3a0e3MeUeHHS] MEIMYHOTO CTpaxyBaHHs B YKpaiHi
Ha OCHOBI MOPIBHSAHHS IepeBar Ta HEIOMIKiB iICHYIOUHX MOJIEIIeH.

AHaJi3 ocTtaHHix gocaixkens i myOmikauiid. [TutaHHsS ePekTUBHOTO (QYHKIIIOHYBaHHSI
MEIMYHOTO CTpaxXyBaHHS, MOJIEIECH HOTO (iHAaHCOBOTO 3a0e3neueHHs epeOyBaloTh y MO 30py
OaraThoX HayKoBIIiB, cepen sikux: M. bykesuu, O. I'ybap, €. Jsuenxo, 1. Kuuxo, I1. JliBak,
b. Cramxkis, Jlx. Kyt3in, I. [Inakina, B. ITnuca, T. Cremtok, 1. Ukan, U. lleiimana, C. llnmkina.
Humu 3pobeno BaroMuii BHECOK B OpTaHi3allilo Ta yIPaBIiHHSA CHCTEMOIO OXOPOHH 370POB’S i
MEINYHOTO CTPaxyBaHHS 30KpeMa.

OpHak, He3BaKar0uM Ha JOCATHEHHS [IUX YUCHHUX Ta OTPHMaHi HUMH Pe3yJIbTaTH, B HAyKOBii
JiTeparypi Opakye HOCTiIKeHb, SKi O KOMIUIEKCHO OXOTUTIOBA TMPOOIEMATHKYy PO3BUTKY
i (QiHaHCYBaHHSI MEAWYHOTO CTPAaXyBaHHS. 3aJHIIAIOTHCS W MPOTAIMHU Y TPOLECi PO3KPUTTS
MMUTaHb [OJI0 BUKOPUCTAHHS Y CBITOBIM MpaKTHUIlI Mojeliell (iHaHCYBaHHS OXOPOHH 37I0POB’S,
Takux sk: «Cemanikay, «beBepumkay, «bicMapka» Ta mpuBaTHa MOEIb, MEBHI 0COOTUBOCTI
SKHX 3/1aTHI CIYTYBaTH UI1 YKpaiHA XOPOIIMMH MPUKIATaMH.

Bukyax ocHoBHOro marepiajy nociigxeHHsi. [lomepenne ysBIEHHS MPO BITYU3HAHY
Mozmenb (DiHAHCYBaHHS MEOUYHOTO CTpaxyBaHHS MOXHa Cc(GOpMyBaTH Ha OCHOBI
CITIBBiTHOIICHHS 3 OpPraHi3aIli€lo CUCTEMH OXOPOHH 3IIOPOB’sl Y CBITOBIM MPaKTHIIi, 30KpeMa
NUIIXOM y3arajlbHEHHS MepeBar i HelOMiKiB BHKOPHCTOBYBaHMUX TaM MoJienel (piHaHCyBaHHS
OXOpOHHM 370poB’s. Sk Bimomo, BeecBiTHs opranizamiss oxoporu 310poB’st (BOO3) Buninse
JeKTbKa TAXOMIB IO OpraHi3amii CUCTEM OXOPOHH 3IIOPOB’S, JUIS SIKMX XapaKTepHi MEBHI
dbopmu ¢inancyBanss [2, c. 178—184]. OxgHa 3 HUX — nepkaBHa (OeBepimkeBChKa), IO i€
y Takux Kpainax, sk BemmkoOpwuranis, [anis, Kanana, Ipmanmis, 6a3yeTscs Ha nepkaBHIN
ciryk0i OXOPOHHM 30pOB’SI Ta, BIATIOBiITHO, Ha OIOMKETHIH cucTemi (inaHcyBaHHA. [pyra
(6icMapkoBcBbKa) — IIe po3Taly’kKeHa CHCTeMa COLIaJbHOTO MEAMYHOTO CTPaxyBaHHS, IIO
BBa)XKa€ThCs 3MiNTano0. BoHa po3nosciomkena B Himeuunni, Itamii, JlrokcemOyp3i, @paniii,
[IBenii ¥ mepembauae BUKOPUCTAHHS pi3HOMaHITHUX (opMm GiHaHCYBaHHS. BuminseTscs
TAKOX TPETs — MPUBATHOIT AMPUEMHUIIBbKA, sika 1ie B [3paini, Hinepmannax, Ilisnenniii Koped,
CIIIA, B OoCHOBI fKOi TOJNATAE peaiizamis MIATHUX MEJIMYHHUX ITOCIYT Ta BHECKH KOUITIB
JIOOPOBIUTEHOTO MEAUYHOTO CTPaXyBaHHS.

Onuwxo C. B., Illeguyx FO. B. Ocobnusocmi @pynxyionysanns mooenei inancy8ants MeOUiHo20 Cmpaxyeants
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B Vkpaini, He3Baxaroun Ha 3[ifiCHEHI mpomecHu po30yIOBH, MOSBY HMPHUBATHOTO CEKTOPY
MEIUYHUX TIOCIYT, OPTaHi3aIlil0 CHCTEMH OXOPOHHU 370pOB’S (aKTUIHO, SK 1 paHiIie,
repeBakae il MEeHTPaIi30BaHO-EePKaBHUN XapakTep. ToMy 3yNMMHHMOCS OUTBII NETadbHO HA
xapakrepuctuii mozaenei «Cemanikay, «beBepumkay, «bicMapka» Ta MpUBaTHIA MOAETi IS
YiTKIIIOTO PO3YMIHHSI TPOIECIB CTAHOBJICHHS PHHKOBHX MEXaHI3MIB y BITUM3HSIHIN cHCTEeMi
OXOPOHU 37IOPOB 4.

Jlep>kaBHa Moienb piHaHCYBaHHS chepr OXOPOHH 3M0POB’ S MOXKe OyyBaThcs Ha (picKaTbHUX
(momarkoBux) abo cTpaxoBux 3acagax. Cyto aepkaBHa cucteMa (iHaHCYBaHHS METUITMHHU, SKY
TaKOXX Ha3WBalOTh «MojaeuTi0 CeMalkoy, Jisiia y COiaTiCTHIHNX KpaiHax. Ti CYTHICTb TOJISATIIA
y TOMY, IO JIepkaBa BUALUISAIA Ha chepy OXOpOHH 3M0pOB’ sl YACTUHY HAIXOMKEHB BiJl 3araJIbHUX
TIOJIaTKIB Ta 300piB, MICIISI YOTO IEHTPaJIbHI Opranu chepu OXOpOoHH 310pOB’s (MiHICTEpCTBA)
PO3MOAUIATM IIi KOINTH Ha MICIEBOMY piBHI, a MICIIEBI OpPraHM — IEPEepPO3MOMUIIN MiX
ycTaHOBaMH CepH OXOPOHHU 370POB A, sIKi i BUTpadasy iX Ha JTIKyBaHHS XBOPHX. TaKuM YHHOM,
MaJja MiCIle mpsMa «3aKyIiBJs» Jep>KaBOl0 YChOTO iCHYIOUOTO OOCATY MOCTYT chepr OXOPOHH
3I0pOB’S 3 TOHAIBIIUM iXHIM OE3KOIITOBHUM PO3MOAUIOM. BinTrak mepkaBa y NpUXOBaHIiH
dbopMi BHCTyNaNA K €UHNI «CTPAXOBUK» ISl YChOTO HACEIICHHSI.

PecypcHy OCHOBY OIOIKETHO-CTpaxoBOi Mozeni (iHaHCYBaHHA ceph OXOPOHHU 3J0POB’S
(«monenn beBepuka») CTaHOBISTH OJHOYACHO TIOAATKOBI HAXOMKCHHS Ta CTPaXOBi BHECKH,
SIKI CTUTAYYIOThCS Y BUIVISAL BifgpaxyBaHb Big @OII. BoHu crodaTky MEeHTPaTi3yIOThCs, a TOTiM
MIePEePO3MOIIISIOTHCS MK TEPUTOPISIMUA # OKpEMUMH yCTaHOBaMH C(HEepH OXOPOHH 370POB’S
3 ypaxyBaHHSM BCTaHOBIICHHX 3aKOHOAABCTBOM COL(AIbHUX Ta EKOHOMIYHHUX HOPMATHUBIB.
VY TakoMy BHITAKY JAepkaBa 30epirae 3a coO00I0 MOHOIIONBHI TpaBa €IMHOTO «CTPAXOBUKA» Y
cepi 0XopoHU 310POB’sI.

®dinancyBaHHA O0O0OB’SI3KOBOTO  (COIIaIBHOTO)  MEAWYHOTO  CTpaxyBaHHSA  (Moneib
«bicmapka») mependadae mepepo3noia TOXOAY BiJl IIATOCTIPOMOKHHUX TPYN HACEIEHHS 0
HEIIaTOCIPOMOXKHUX. [lepenik MeANYHUX TOCTYT, HaJaHHs KUX (IHAHCYETHCS AEPIKABOIO, €
(ikcoBaHUM.

JoOpoBinbHe (mpuBaTHE) MeAWYHE CTPaxyBaHHA OyOyeTbcd Ha  IHAWBITyalbHIN
(camocTpaxyBaHHs) a00 KONEKTHBHIN (CTpaxyBaHHS 3a paxyHOK pPOOOTOHAaBISI B MeXax
KOJIEKTUBHUX TPYITOBUX YTOJ) BiAOBINaTbHOCTI, IPH IEOMY CYMH CTPaxOBUX BHECKIB, TTEPEITiK
1 00CsT MEeIUYHOI JTONTOMOTH BH3HAYAlOTHCA Ha JOTOBIpPHUX 3acajaxX. BaxkIMBOIO 0COOIMBICTIO
000B’SI3KOBOTO Ta JTOOPOBIIBHOTO MEIUIHOTO CTPaXyBaHHs € IXHE MPU3HAYCHHS 3 TOYKH 30pPy
iHTepeciB cTpaxoBuKka. SIKMIO 00OB’SI3KOBE MEAWYHE CTpaxyBaHHS B aOCONIOTHIM OibIIOCTI
BHIIAJIKIB pO3paxoBaHe Ha JOCATHEHHS COLIAIBHOTO e(eKTy, TOOTO € HempHOyTKOBHM, TO
NOOpOBUIBHE MENWYHE CTpaxyBaHHA (MOTO TaKOXK HA3WBAIOTh «KOMEPIIHHUM METHYHUM
CTpaxyBaHHSM»), HaBIIAKH, Ma€ Ha METI OTPUMaHHSI caMe €KOHOMIYHOTO €(eKTy y BHUIJISAMI
pUOYTKY, TOMI SK COIiaJbHUI — KOMIIEHCAIlish BUTpAT, MOB’sI3aHUX 13 HAJaHHAM MEIHMIHUX
MIOCTIYT, € JUIS CTPAaXOBOi KOMITaHii IEBHOIO MipOIO BTOPHHHUM.

Y npuBaTHiil (pHHKOBIH, JTiOepaIbHiil) Moaem (hiHaHCYBaHHS CTPAXOBOT METUITMHU HATaHHS
CTPaxOBUX IOCIYT 3IMCHIOETBCS HA PUHKOBHX 3aCajiaX, KOJMM I[IHM Ha MEAWYHI MOCIyTH
BH3HAYAIOTLCS TIONUTOM 1 TIPOTO3UINIEI0, a TXHI CHOXHMBadi Ta MOCTAYalIbHUKUA B3a€MOJIIOThH
0e3mocepeIHbO, B TOM Hac, sIK JepikaBa 3IIHCHIOE 3arallbHAN HaTIA] Ta PETYIIOBAaHHS PHHKIB
MEIUYHHUX MOCIYT.

B ymoBax peanpHOi SKOHOMIKM HAIiOHAJNBHI MOIENI MEAWYHOTO CTPAXyBaHHA MOXYTh
MOEIHYBaTH y co0i prucH pisHUX Moxened. Tak, MOKHA 3a3HAYNTH, IO B YKpaiHi 0OJHOYACHO
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(YHKIIOHYIOTh CHCTeMa OIOMKeTHOTO (iHAHCYBaHHS YCTAaHOB c(epl OXOPOHH 3I0pOB’S
(Mmonens «Cemarikay); OIOMKETHO-CTpaxoBe (iHaHCyBaHHS (00OB’SI3KOBI BHIM COIIaTLHOTO
CTpaxyBaHHs — OIOIKETHO-CTPAax0oBa MOJIENb ); TOOPOBLIbHE METUYHE CTpaxyBaHHs (KOMEpITiifHe
Ta comiasbHe — y GopMmi JIIKapHIHUX Kac).

Hespaxxaroun Ha BiIMiHHOCTI BHII[e3a3HAYCHUX MOJIeNel (hiHaHCYBaHHS OXOPOHH 37I0POB’S, ¥
KOHTEKCTi (piHaHCOBOTO 3a0e31eueHHs MEIUIHOTO CTPAXyBaHHS 1X MOXKHA 3TPYIyBaTH y Taki IBi
IpyIH: Tepiia — HeHTPaNi30BaHi, 10 SIKOT BXOIATh JiepKaBHE Ta OIOIKETHO-CTPAXOBE METUYHE
CTpaxyBaHHS; ApyTra — IEIeHTPai30BaHi, 0 BKITIOYAE JIOKAIBbHE (TepUTOpiasIbHE (peTioHaTbHE,
MiclleBe) Ta JIOKaJbHE (KacoBe) MEIWYHE CTpaxyBaHHs, a TaKOX MpHBaTHE (KOMEpIIiifHE)
MeardHe cTpaxyBaHHs (Tadm. 1) [3, c. 330-332].

Tabmums 1
XapaKkTepuCcTHKH MojeJieil piHaHCyBaHHSI MeIUYHOI0 CTPAXYBAHHSA
LenTpauizoBani JleunenTpanizoBani
O3Haku Tepsane BroxxerHo- ﬂqxanbﬂe HpnBa'T“He
MeHuHe cTpaxoBe .(perlonam,ﬂe, (komepuiiine)
MeIHiHe MicueBe) MeAHYHe MeIH4He
CTpaxyBaHHs
CTPaxyBaHHsA CTpaxyBaHHs CTpaxyBaHHsA
®inancysanns | Buecku poboto- BromxkeTtHi CrpaxoBi mpemii CrpaxoBi mpemii
JIABIIIB Ta HAaliMa- | KOINTH, BHECKH (3a dikcoBaHMMHU (mudepenmiiio-
HUX MPAlliBHUKIB | 3aCTpaxoBaHHX CTaBKaMH) BaHi 3a piBHEM
(BigpaxyBaHHs ocib PH3HKIB)
Big ©OII)
Y4acHUKH Po6oTonasui, Jepxaga, po6o- TepuropianbHi (pe- [MpusartHi ctpa-
HaiiMaHi mpa- TOAABIL, rioHaJbHi, MiCIIEeB1) XOBi KoMIaHii Ta
LiBHHUKH, (OHIU HaliMaHi Ipa- cTpaxoBi (oHIH, ¢donu, HaliMaHi
COLiaJIbHOTO LiBHUKY, GoHOM | opranizamii (JTikap- npauiBHUKY,
CTpaxyBaHHs COL[iaIbHOTO HSIHI KacH), HalMaHi pobotoxasiii
CTpaxyBaHHS, HpaLiBHAKA
CTPaxOBi KOM-
naHii
IIpaBoBa O00B’s13K0BE O00B’13K0BE Jlo6poBinbHe Jlo6poBinbHe
¢dopma
PiBens oxo- Haiimani mpanis- | VYei rpomMansau 3acTpaxoBaHi 0coOn 3acTpaxoBaHi
IJICHHS HUKH Ta YICHU Ta WICHN IXHIX ciMel ocobu
iXHIX cimeit

Jwcepeno: cknadeno na ocnosi [4, c. 1-17].

VY Momensx HEeHTPali30BaHOTO THIYy MOOiNTI3aIlifo, pO3MOALT Ta MEePEepO3NOaiT CTPAXOBUX
BHECKiB Oepe Ha cebe meHTpanbHa cTpaxoBa ycraHoBa ((oHH, cimyxOa, opranizamis), a
MepPepOo3MOIiI Ta BHKOPHUCTAHHS (iHAHCOBHX PECYpCIB 3IHCHIOETHCS depe3 TEPUTOpiaTbHy
Mepexy Qimid (peacTaBHUIITB, BiAMIJICHB) 13 PI3HUM CTYTIEHEM aBTOHOMIi.

[TepeBarn px Mopened TMONATAIOTh Y MPOCTOTI YIPABIiHHSA Ta KOHTPOJIO, TOPIBHSHO
HU3BKMX aIMiHICTPaTHBHUX BHUTpAaTaX, a HEMOJIKH — B OOMEXKEHUX MOMKIMBOCTIX 3aJTydCHHS
MICIICBHX peCypciB, HU3BKHX OIEPATUBHOCTI Ta THYYKOCTI IIOIO 3aJOBOJICHHS MOTPed
HacCeJeHHS Y MEIUIHHX Tocyrax (Tao. 2).
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Tabmnrs 2
IlepeBaru Ta HexoJIiKH MoesIeii (PiHAHCYBAHHSI MEIMYHOIO0 CTPAXyBaHHS
Monenn IlepeBaru Henoaniku
— MaKCHMAaJIbHE TIOKPUTTS — 3HayHi (icKanbHi PU3UKH B yMOBaX
JlepxaBHe | MEIMYHUM CTPaxyBaHHIM €KOHOMIYHOT HeCTabiIbHOCT;
MeIU4He HACCIICHHS; — 3aJIEXKHICTH BiJ] IHIINX OIOIXKETHUX BHTpPAT
CTpaxyBaHHsI |— BHCOKa aJMiHiCTpaTHBHA (npioputetn);
e(eKTHBHICTB; — BIJHOCHO HHM3bKa e()eKTUBHICTh BUTpAT Ha
— JKOPCTKHUIT KOHTPOJIb BUTPAT; MeJIMYHI HOCIIyTH;
— BHCOKHIA CTYIIiHb COLiaIbHOT — BIJICYTHICTh CTUMYJIIB I10ZI0 €KOHOMIT KOIITIB
CIIPaBeUINBOCTI
— craburpHa QinancoBa 6aza; — norpedye NOCTIHHOT OFO/KETHOT i ITPHMKH;
BromKeTHO- | — IIMpOKE OXOIUICHHS HACEJICHHS; |— BHCOKI CTaBKH BifpaxyBaub Bix OOII
CTpaxoBe — HaJjaHHS JOCTYILy JI0 BITHOCHO | BIUIMBAIOTh HA KOHKYPEHTOCHPOMOXHICTh
MeYHe HEJOPOTHX MEJUIHUX ITOCTYT po60oU01 CHITH, IPU3BOAATH 10 3pOCTAHHS
CTpaxyBaHHs 6e3po0iTTs;
— CKJIaJiHa CHCTeMa yIPaBIIiHHS Ta KOOPIHHALIIT;
— BIJTHOCHO CITaOKHM KOHTPOJIb BUTPAYaHHS
KOIITIB
— MaKCUMaJbHE OXOILICHHS — rorpedye NOCTIHHOT 30BHIMIHBOT MiATPUMKH
JloxanpHe | TpoMajsH Ha MiCLEBOMY piBHI; (moTyBaHHS, CyOCHIIFOBAaHHS, KPEIUTYBAHH!:),
(perioHasnbHe, |— BpaxyBaHHS OCOOIMBUX — 3HaYHa 3aJICKHICTh BiJ CTaHy MiCL[EBOT
Micuese) iHTEpeCiB Ta NOTPeO OKPEMUX IPYI | eKOHOMIKH;
MeIHe HaCeJIeHHs; — ITOKPHTTS TIONIHMPIOETHCS JIHIIE Ha MOPIiBHIHO
CTpPaxyBaHHS |— CIIPOLIEHUH HOCTYII O HEBEJIMKI IPYIH HACEIICHHS,;
JIOJIaTKOBHX (MiCIIEBHX) — SIKICTh YIIPaBJIiHHS HIDKYA, a TIOTpedH
(hiHAaHCOBHX pECypCiB; KOOPJIMHAIIT — BHINI, HDK Y EHTPaTi30BaHUX
— BHIIIA TPO30PICTh Ta MiA3BITHICTD | cHcTeMax (piHAHCYBaHHS
1I0/I0 BUTPAYaHH KOLITIB
— MaKCHMAaJIBHO IpocTa (IpsiMa) — BIJHOCHO BHIIIi aMiHICTPaTHBHI BUTPATH;
[IpuBaTHe | cHCTEMa OILUIATH MEAMYHUX — 3HAYHO BUILIi, HIK y 000B’SI3KOBE MEIMYHE
(xomepuiiine) |mocyr; CTpaxyBaHHs, CTPaXOBi IpeMil;
MeIU4He — BHIIUH CTYIIHB 3aXHCTY Bif — He 3HIKYE CYCIIJIbHI BUTPATH y CHCTEMI
CTpPaxyBaHHS | PH3HUKIB, IIMPIIUH JOCTYII OXOPOHH 3[J0pOB’s1;
i KpaIia sKicTh MEAHYHOTO — 3 COLIaJIbHOI TOYKH 30Dy € HeCIIPaBEIIHBOIO;
00CITyTOBYBaHHS (Ul TPOMAJsiH, | — OTpeOye JOAATKOBOTO (30BHIIIHBOTO) HATISTY
37aTHHX CIUIAYYBATH 32 BUIUMH | T4 KOHTPOIIIO
CTPaxOBUMH TapudamMu);
— CIUIBHI (hiHAHCOBI CTUMYIH IIOZI0
€KOHOMiT KOILTIB

Jwcepeno: cknadeno na ocnosi [4, c. 1-17].

175

JeuentpainizoBaHa Mo/ielib (DiHAHCYBAHHS MEIUYHOTO CTPAaxXyBaHHSI J103BOJISIE MAKCUMAJIBHO
ITOBHO peati3yBaTh MPUHIHNI CyOCHAIapHOCTI (HAOIMKEHOCT1 10 KiHIIEBOTO CIIOKMBAYa), HaJae
OLIBIIIT MOMITMBOCTI JJISL 3aTydeHHs JOAaTKOBHX KomTiB. DiHaHCYBaHHS € OUTBII THYYKHM Ta
aBTOHOMHHM HacaMIiepe/| [10JJ0 BCTAHOBJICHHS CTPaXxOBHX CTABOK BHECKIB Ta ILIiH Ha MEJUYHY
JIOTIOMOT'Y.

OpHak OOMEXEHICTh MIOA0 3arajJbHOTO 00cAry (iHAHCOBHX pecypciB, moTpeba y
JIOTPUMaHHI TapaHTOBAHHUX JCPXKABOIO COIIANBGHUX CTAHNAPTIB 3HMWKYE €PEKTHUBHICTH ITi€l
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Mozeni (iHaHCYBaHHS MEIUYHOTO CTpaxyBaHHS. ToMy HaBiTh y KpaiHax i3 PO3BHHEHHMH
JIETIEHTPAIi30BaHUMH CHCTEMaMH PaHO YH ITi3HO JIOKAJIbHI YCTAHOBHY Ta OpraHi3aiii MeJMIHOTO
CTpaxyBaHHsS BKIIIOYAIOThCS JIO 3arajbHOHAIIOHAJIBHOI CHCTEMH MEIUYHOTO CTpaxyBaHH:,
30epiraroun 3a co00r0 TpaBa, OB’ s3aHi 3 00CITYTOBYBaHHAM CIIeIU(IYHUX TOTPEd MEBHUX TPy
HaCeJICHHS, SIK, HAPUKIIAJL, JTIKapHSHI KacH, 110 3a0e3Me4y0Th HaIaHHSI HACEICHHIO JOIaTKOBUX
MEIUYHHUX MOCITYT.

BaxnuBuM € Te, M0 KOXKHA 3 PO3NISTHYTHX BHINE Mojeiel (iHaHCyBaHHS MEIUYHOTO
CTpaxyBaHHs Niepedavae 30epeKeHHsI SIK 3HATHIX TIOBHOBAXEHD JIepKaBH Y cepi BCTAaHOBJICHHS
1 TOTpUMaHHS TapaHTIi COLIaJBLHOTO 3aXUCTY, Tak 1 iHaHCOBOTO ((iCKaIBHOTO, CTPAXOBOTO,
Tapu(HOTO) PETYIIOBAHHS, i BOAHOYAC PUHKOBOI CaMOPETYISIIii Ta (hiHaHCOBOT aBTOHOMIT 1HIITNX
YYacHHKIB (3aCTpaxOBaHMUX OCi0 Ta CTPaXOBUX KOMIIaHiH).

3 TOYKHM 30py aHaji3y, BHUIIE3a3HaueHi Monenmi (iHAHCYBaHHA MEIUYHOTO CTpPaxyBaHHS
IiKaBi JIUIIIE K MPUKIaaAn opraHizamii ¢pinancoBoro 3abe3nedeHns cepru 0XOpOHHU 310POB S 32
HAWMPOCTIIINMH OJIHO- Ta ABOKAHAIBHOK cxemMaMu. OHAK Y «YUCTOMY» BHUIVISII MPaKTHYHA
peaizaltist X Moeliel € TOCUTh CKIIATHIM 3aBIaHHsIM. He3Bakarouu Ha «IIPOCTOTY», TOAI0H1
cxemu (iHAaHCYBaHHA € EKOHOMIYHO He30alaHCOBaHMMH, OCKUIBKH IOTPeOyIOTh MOCTIHHOI
pecypcHOi MiATPUMKH BiJ «30BHIIIHIX» MO0 CHUCTEMH JDKEpENl, a COMialbHO e(PEeKTUBHUMU
BUKJTIOYHO y cenn(piYHUX YMOBaX.

dinancoBe 3a0e3MedeHHsT PO3BHTKY MEIUYHOTO CTpaxyBaHHS MOXe OyayBaThCsS Ha
OiMBII CKJIAMHUX IIXOIax, 30KpeMa 3aJeXHO Bif peamizaiii MPHHIUITY iMIIEpaTHBHOCTI
(00O0B’SI3KOBOCTI) COIIAJIBPHOTO CTpaxyBaHHsS, 3a SKUM MEIWYHE CTPaxXyBaHHS OXOILTIOE
000B’sI3KOBe MEAWYHE CTpaxyBaHHSA Ta NoOpoBiteHe. [Ipobnema momsrae y CIiBBiTHOMICHHI
(hiHaHCOBUX HAIXOHKEHD BiJl JOOPOBITHHUX BHECKIB Ta Iep)KaBHOTO (iHAHCYBaHHSI.

3Bakaroud Ha Te, IO B YKpaiHi (iHAHCYBaHHS OXOPOHH 3MIOPOB’sl BimOyBaeTbes 3a
MpUHIAIIAMA Mojelli «CeMalkay, TOMy TpeAcTaBiisie iHTepec (hiHaHCYBaHHS IIEHTPaTi30BaHOL
MOJIeNi MEJUYHOTO CTPaxyBaHHsI (JiepyKaBHE MEANYHE CTPaXyBaHHs) PO3IVISHYTH Yepe3 MPU3MY
IUHAMIKM YacTKW BHIATKiB Ha OXOpPOHY 310poB’s. Tak, ympomomx 2010-2017 pp. usactka
BU/IATKIB HA OXOPOHY 3[0POB’Sl y CTPYKTypl BHAATKiB 3BeIeHOro Oromkery Boaia Ha 2,9 % (3
11,9 m0 9 %), a y BBII — na 1,7 % (3 5,1 mo 3,4 %), BimnoBinHO, X04a B aOCOMFOTHOMY BHMIpi
o0csr ixHporo (hiHaHcyBaHHS 3pic i3 44,8 mo 102,4 mupx rpH, abo Ha 57,7 mupa rpH (Ha 129 %).
OpHak HeTraTWBHI TpoliecH Ha (HiHAHCOBOMY PHHKY, IO BUKJIMKAIN CTPIMKY JeBaIbBAIlil0 TPUBHI,
TIPHU3BEIIH JI0 3HWKEHHSI pealTbHOI KyTiBETbHOT BapTOCTI TaKoro (iHaHCcyBaHHs. ToOTO, HE3BaKAIOUH
Ha 30UTBIICHHS BHIATKIB Ha OXOPOHY 3IIOPOB’Sl B TPUBHEBOMY BHMIpi, IXHI BiIHOCHI 3HAYCHHS
HEBIMHHO NIaat0Th (puc. 1).

Bonnowac 2017 pik xapakTepu3yBaBcs 3HAUHIM 3POCTaHHAM BHIATKIB HA OXOPOHY 30POB’S —
noHan 25 mupa rpH (Ha 36 %) mopiHsHO 3 2016 pokom. Lle cBiqunTs, M0 GiHaHCyBaHHS pedopM
3MIHCHIOETHCS TOBOITI akTHBHO. OTHAK, TOPIBHSHO i3 3aIJTAHOBAHUMU BUIATKAMH, 1X OyJ10 31iHCHEHO
o0csirom 53 % Bin 3ammanoBanoro. [Ipn 1poMy KO OKpeMi porpaMu Oyiu podiHaHCOBaH] Ha
90-98 %, To iHmi Hanpsmu ¢iHaHCYBaHHA OynM BHKOHaHI jwmire Ha 5-8 % BiJ 3amIaHOBaHOTO
piBHSL.
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Puc. 1. /lunamika 4yacTKM BHAATKIB HA OXOPOHY 310POB’S y CTPYKTYpi BHAATKiB
3BeneHoro oromkeTy Ykpainu Ta BBIT 'y 2010-2017 pp., %

JDicepeno: nobyodosaro 3a danumu [6, 7].

BucnoBku. CrmineHOIO PHCOIO ycix Moxened (iHaHCYBaHHA c()epH OXOPOHH 3IOpPOB’S €
OararokaHaJbHICTB HoTO Keped. Lle o3Hagae, mo A ycix Mozaese icHye mpobiaeMa 3amydeHHs
aJBTEPHATUBHUX JDKEPET Ta MeXaHi3MiB (iHaHCYBaHHSA c(epr OXOPOHH 30POB’S, pO3B’I3aHHSA
SIKOT TMTOTPIOHO PO3TIAAATH OTHOYACHO 1 K HAIPSIM MOJANBIIOTO yAOCKOHAICHHS. BupimeHHs
[[bOTO NHTAaHH: OE3M0CEPEHBO ITOB’ sI3aHE 3 PO3BUTKOM CTPaxX0BO1 MEAUIIMHH, 31aTHOT 3MILTHUTH
€KOHOMIYHY OCHOBY OXOPOHHM 3/I0pOB’S Ta IiIBUIIUTH SKICTh MEIUYHUX ITOCIYT. 3BaXKArOUH,
0 «MEAWYHUM CTPaxyBaHHSAM OXOIUIEHO jumie 5 % yKpaiHIB, BENMKAa YacTHHA 3 SKHX
3acTpaxoBaHa 3a KOPHOPATUBHUMH IPOTpaMaMH, OIUIadyBaHUX pobotomaBmsiMm» [§, c. 51], Ta
BPaxOBYIOUH CBITOBHH TOCBi, Jie¢ TIOPSL i3 JOOPOBITPHUM MEAWYHUM CTPAaXyBaHHSAM y 3HAYHO
Oimpmmx MacmTabax OTPUMAaJO0 PO3BUTOK OOOB’S3KOBE MEIMYHE CTPaxXyBaHHSI, OYEBUIHA
MEePCIEKTHBHICT POJIi CTPaxyBaHHA B HANiOHANBHIM cHCTeMi OXOpoHH 310poB’s. ToOTo,
CIUPAIOYNCH Ha O/THY 3 MOJIETICH SIK OCHOBY Ta KOMOIHYIOUH PHUCH iHIINX MOJIENEH BiIIOBITHO 110
cnermdixu piHAHCOBOT CHCTEMH KpaiHW, MOXKJIMBO CTBOPUTH €(EeKTUBHHUN BapiaHT (piHaHCOBOTO
3a0e3neUeHHs MEIWYHOTO CTpaxyBaHHS 3 IIEPEBaXKAHHSAM MPIOPUTETIB aIMiHICTPaTUBHUX
9l PUHKOBHX 3aco0iB. IIpote cydacui edextuBHI MeTomu (piHaHCYBaHHS MEAWYHHUX ITOCIYT
B YKpaiHi moB’s3aHi 3 (YHKIIOHYBaHHAM OaraTopiBHEBOi Mozeni (piHaHCYBaHHS CHCTEMH
OXOPOHH 3/I0pOB’s1, IepIry 6a30By JAHKY SKOi CTAHOBUTHME 00OB’SI3KOBE Jep)KaBHE COIiabHE
MeIWYHE CTpaxyBaHHS, APYTy — OOOB’A3KOBE MEIWYHE CTpaxyBaHHS i, HAPEIITi, TPETIO —
TOOpOBUTEHE MEOUYHE CTpPaxXyBaHHS Ta IUIATHI MEIWYHI IOCIYTH, IO 3a0e3MmedyBaTHMYTh
OTPUMAaHHS MEAWYHHUX MOCIYT HAWBWIMX CTAaHIAPTIB MIOAO iXHBOTO OOCATY Ta SKOCTi. 3a
TaKUX YMOB pEaJbHUMH CTaHyTh: 1) peaiizaimis pomi 3araJbHO00O0B’S3KOBOTO IEPKABHOTO
COMIaJBPHOTO MEAMYHOTO CTpaxyBaHHS SK (OPMH peajrizamii COIlialbHUX TapaHTid Aep)kaBu
B OXOPOHi 370pOB’s, IO BiAmoBigae monoxkeHHsM Koucturtynii Ykpainw; 2) momyk OamaHCy
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MIX 0COOHMCTOIO BiJIITOBITAILHICTIO TPOMAJISTH 3a BIIACHE XKHUTTS, 37J0POB’ S Ta BiIMOBIAAIBHICTIO
JIep’KaBHU 3a PIBEHBb JKUTTS il TPOMalsH, 3Ba)KalouH, IO CITIBIpAIlS Ta CITiBBIANOBINATBHICTH
JICPIKaBH 1 TPOMAJISIH ChOTOJIHI HAJIEKATh [0 KIFOYOBHX O3HAK I'POMAJSTHCHKOTO CYCIUIBCTBA.
V KkiHIIEBOMY MMJICYMKY II¢ O3HauaTHMe, K HaMH YK€ HaroJyiomnryBajocs paxime [8, c. 51],
Y3TOIDKEHICTh Jep)KaBHOTO 3a0E3MEUYEHHS COI[ialbHUX CTAaHAApTIB (Ha OCHOBI JOCSTHYTOTO
piBHS EKOHOMIYHOTO PO3BHTKY) Ta BHUSBICHHS MOXIIMBOCTEH yYacTi JOMOTOCHOAAPCTB Y
PO3BUTKY CYCITIJIBHOTO CEKTOpY, MIHIMI3yIOUH iXHE BiAUYTTS IO CYCHIJIBHOTO yTPUMAHCTBA,
4epe3 HeIOCTaTHICTh CTUMYIIIB /IO iIHTEHCHBHOT Tpalli Ta ITiAMPUEMHHIIBKOT TisITEHOCT.
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S. V. Onyshko, Y. V. Shevchuk. Functioning specifics of medical insurance financial
support models

The article is devoted to the pros and cons determination of the modern models of
healthcare financial support and creation of medical insurance financial support models on
their basics. In research were used numbers of basic and specific scientific methods among
which are: synthesis and analysis — to analyze centralized and decentralized medical insurance
financial support models and to define the specifics of medical insurance financial support;
systematization and classification — to outline the pros and cons of medical insurance financial
support; comparison — to find similarities in modern models of healthcare financial support;
generalization — to prepare conclusions and summary.

In article we overviewed the most popular modern models of healthcare financial support:
model “Semashko”, model “Beveridge”, model “Bismarck” and private model. Based on them
we determined centralized and decentralized types of medical insurance financial support
models. Founded that in Ukraine simultaneously function budget healthcare funding system
(model “Semashko”), mixed funding (obligatory types of social insurance — state and private
insurance funding model) and voluntary medical insurance (commercial and social types in
form of hospital paydesks). Defined that each mentioned medical insurance financial support
model simultaneously guarantees the State rule power in establishment and observance of social
protection guarantees with its financial (fiscal, insurance, tariff) regulation and the market self-
regulation and financial autonomy of other parts (insurance companies and insured persons).

Also defined the pros and cons of overviewed medical insurance financial support models.
Founded that common feature of all medical insurance financial support models is the
multichannel that gives opportunity to use alternative financial sources and mechanisms to fund
the healthcare. Proposals on the development of national medical insurance financial support
model in Ukraine are made.

Key words: healthcare, financial support, medical insurance, medical insurance models,
state medical insurance, private medical insurance, mixed (state and private) medical insurance.
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MNOJATKOBE KOHCYJIbTYBAHHS
B 3APYBIDKHUX KPATHAX: JOCBIJ
NJISI YKPATHU

Y cmammi eucsimneno 0oceio subpanux Kpain ceimy 3 numanv pO3GUMKY THCHUMYMY
nooamKo6020 Koucynbmyeanus. 3’acosano, wo npoyec  GHopmysanHs puHKY @DIHAHCOB020
KOHCANmMuH2ey nNioNsicae 2epynyeawnio ma Mmae munosi pucu. Bkxazano, wo nooamkose
KOHCYIbMYBaHHA 8 YKpaiui Mae ChinbHi 03HAKU PO3GUMKY i3 epYNoIo KpaiH, wjo He Maiombs
3AKOHOOABYO20 PpecyNo8aHHsA MAKux npoyeoyp. 3’scosano, wjo nepesazamu O0epiICABHO20
PecY6ants puHKy NOOAMKOB020 KOHCANMUMHZY € me, WO Npaed 3AMOBHUKIE RHOCTye
3 NO0AMKOB020 KOMCYILMYSAHHS 3AXUWEHI HUHHUM 3AKOHOOABCMBOM, WO O0OYMOBIIOE
HeoOXIOHICIb 3aKOHO0ABY020 8Pe2YNI0BAHHS NOOAMKOB8020 KOHCANMUH2Y 8 YKPAiHI.

Kniouosi cnosa: nooamxkose KOHCYIbMYBAHHSA, KOHCANMUNE, NOOANKO8E AOMIHICMPYBAHHS,
Cninka nooamrosux KOHCYIbmMAaHmie.

IO. B. IIanypa, T. A. Cxopomuosa. Hanoropoe KOHCyIbTHPOBAHHME B 3apy0eKHBIX
CTPaHAX: OMBIT JUISl YKPAUHBI

B cmamve ompadicen onvim OmOenbHLIX CMPAH MUpQ NO  PA3GUMUIO  UHCIUNYMA
HAL0208020  KOHCYILIMUPOBAHUSL. Yemanoeneno, umo npoyecc opmuposanus  puinka
PUHANCOB8020 KOHCAMUNH2A NOOAENHCUM 2PYRNUPOSKe U UMeem MunuyHble Yepmol. YKazamo,
YUMo HAN02080€ KOHCYIbMUposanue 6 Ykpaune umeem obujue NPpusHAKu pazeumus ¢ 2pynnou
CMPaH, He UMEIOWUX 3AKOHOOAMENbHO20 Pe2yIuposaniiss makux npoyedyp. Buiscueno, umo
NpeuMyuecmeamu  20CyOapCmeeHH020 Peyiupo8anust PbIHKA HAL0208020 KOHCANMUH2A
AGNAEMCSL MO, YMO NPABA 3AKAZUUKOE YCIYe NO HANO2080MY KOHCYIbMUPOSAHUIO 3AUULYEHbl
OelicmeyIUWUM 3aKOHO0AMENbCMEOM, YUMo 00YCL061Usaen Heo0OX00UMOCMb 3AKOHOOAMENbHO20
Vpe2YIUPOSaHUsl HAL0206020 KOHCANMUH2A 8 YKpaune.

Knouesvle  cnosa:  Hano2080e  KOHCYIbMUPOBAHUE,  KOHCAIMUHZ,  HANO2080€
aomunucmpuposanue, Co103 HANO208bIX KOHCYIbIMAHMOS.
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IMocranoBka mpoGiaemMu. [HCTUTYT TONATKOBOTO KOHCYNIBTYBaHHS B CBITI € OJHI€IO 3
BXJIMBUX CKJIQJIOBHX, SIKi O€3M10CEPEAHBO 3IIHCHIOIOTH BIUIUB SIK Ha €()eKTUBHICTh (icKaIbHOT
CHCTEMH KpaiHH, TaK i Ha MPOIeC aAMIHICTpyBaHH MOAATKIB Ta IUIATEXIB.

VY 3axigHuX KpaiHaX IHCTUTYT IOJATKOBOI'O KOHCYJIBTYBaHHS SIK 1 Mpodecis «IoJaTKOBHHA
KOHCYJIBTaHT» 3’SBWJIAcsl JIaBHO 1 Hapasi Bxke CTajla IOIIMPEHOI0 Ta MpecTimkHoo. | me
3aKOHOMIPHO. AJ’KE y PO3BUHEHUX JEMOKPAaTHYHHMX KpaiHaX I'POMaJsiHU NparHyTh BUPILIUTH
MTUTaHHS CTIJIATH ITOJIaTKIB IIIBHJIKO, YeCHO Ta 0e3 3aiiBOro raacy. A 3aBIaHHs TOJaTKOBUX OPTaHiB
3aJIMIIAETHCS HE3MIHHMM: HAIIOBHEHHS IepKaBHOI ckapOHHUI. ToMy IOIaTKOBUI KOHCYJIBTAHT
€ CBOEPITHNM MOCEPEAHUKOM MIXK IUIATHUKAMH ITOAATKIB Ta MOAATKIBISMH, 3aBJaHHS SKOTO —
11030aBUTH CBOTO KJI€HTA 3afiBUX KJIOMOTIB, OB’ A3aHUX 13 MPOLEAYPOIO ONONATKyBaHHs. BiH
TaKOX Oepe y4acTb y HOIaTKOBUX KOHTPOJIIOIOUUX 3aX0/1aX, TOTY€E apryMEHTALiI0 JUIs 3alepedeHb
3a TXHIMM IIJJICyMKaMH, 3aXHIIAE IHTEPECH KOMITaHil B IIOIaTKOBUX OpPraHax i cynax, B3aeMOJie
3 IPaBOOXOPOHHHMH opraHamu. Tomy y €Bpori HOAaTKOBUX KOHCYJIBTaHTIB TAKOXK IPHHHSTO
BBa)XKaTH HEBIJ €MHOIO YaCTHHOIO CHCTEMH NPaBOCYIIS y cdepi MOAaTKOBOIO Ipasa.

TakuMm 4yMHOM, Cy0’€KTH MiJIPHUEMHUIBKOI IIsTIBHOCTI B €BPOI MOB’S3yIOTh IHCTUTYLIT
MOAaTKOBUX KOHCYIIBTAHTIB 3 TapaHTIE€I0 TOTO, 110 KOHCYJIBTAHT, BPAXOBYIOYH BCi OOCTaBHHH,
Ha/lifHO 3aXMINac X Bl MOPYIIEHHS HUMHU MOJATKOBOIO 3aKOHO/ABCTBA. Jl0CBiA CBIUUTD, 1110
SIKICHE MO/IaTKOBE KOHCYJIBTYBaHHS, 0€3yMOBHO, CIIPHUSIE MiIBUILICHHIO €(DEKTHBHOCTI CTSATHEHHS
MOJATKIB.

ITonaTkoBe 3aKOHONABCTBO YKpaiHM 3MIHIOETHCS MO0 PO3BUTKY PUHKOBHX CTOCYHKIB 1
JMHAMIKM €KOHOMIYHMX IPOIECiB AJIs TOTO, 1100 BiANOBIiJaTH BUMOTaM i yMOBaM KOXKHOIO 3
etamniB pedopm. [Topsia 3 muMm ¥ine poboTa, HampaBiIcHa Ha HAONMKEHHS iICHYFOUOI IMOATKOBOT
CUCTEMH JI0 MDKHApOJHHMX IPHHIMIIB 1 HOPM, 11 BIINOBIAHICTD 3aBAAaHHSIM HiATPUMKH
€KOHOMIYHOTO 3pOCTaHHs 1 IOJINIIEHHS NOOpoOyTy HaceleHHs. A BpaxoBYIOUHM crenuQiky
BITYM3HSIHOTO MPABOBOTO TOJIS Cy0’€KTaM TOCHOapIOBAaHHS AOBOJI CKIAJHO 30PI€HTYBATHCS Y
TaKuX 3MiHax, 1 TOMy PO3BUTOK PUHKY IOJIaTKOBOI'O KOHCYJIBTYBaHHS B YKpPaiHi € aKTyaJIbHUM,
MIEPCIIEKTUBHUM Ta TaKHM, 1110 IIOTPeOy€e 3BEPHEHHSI /10 JI0CBIy SIK PO3BMHEHHX KpaiH CBITY, TaK
1 kpain CxinHoi €Bpomnu.

AHaniz pocmimkenb i myOmikamiit. ButbnmicTe BITYM3HSHHX —(axoBUX IyONiKamii
IIPUCBSIYEHO BUCBITIICHHIO TPOOJIEM CTAHOBIICHHS ITOJAaTKOBOTO KOHCYJIBTYBAaHHS Ha TepeHax
€KOHOMIKH YKpaiHu.

Tak, cepen BiZOMHX IIPEACTaBHUKIB (DiHAHCOBOI HAayKW IpoOieMaM 3alpoBaJKEHHS
MI0IaTKOBOTO KOHCYJIETYBAaHHS B CBOIX HAyKOBHX Ipaisix npuaisstin ysary H. B. Bonpapuyk,
B. B. banakina, H. M. bamkipoga, P. bycce, M. €. I'paueBa, T. O. Jlemimesa, O. ®. loHoBa,
H. M. Cenesnesa, O. b. Cyrpo6oga, /I. I'. UepHik Ta iH.

[Tpn upOMy HETOCTATHHO MPUALIEHO YBard caMe MOXKIMBOCTI 3allpOBAPKCHHS B IPABOBOMY
noii Ykpainu f1ocBiny QyHKLIOHYBaHHS IHCTUTYTY IOJATKOBOTO KOHCYJIBTYBaHHS PO3BHHEHUX
KpaiH Ta KpaiH MOCTPaAIHCBKOIO IIPOCTODY.

3aBaaHHsIM HAIIOrO JOCHI/PKEHHS € y3araJlbHeHHs BITUM3HSIHOI Ta 3apyOiXKHOI NMpPaKTHKU
(YHKIIOHYBaHHS 1HCTHTYTY MOAATKOBOTO KOHCYJIBTYBAaHHS, 1 Ha IiJCTaBi BUBYCHOIO JOCBiIy
3apyOKHUX JepskaB 3’siCyBaTH OCHOBHI HalpsIMH HOTO po30yI0BH y BITYM3HSHHUX MOAATKOBUX
IIPaBOBITHOCHHAX.

Buknan ocHoBHOro marepianay mociaigxkeHHsi. [logaTkoBuil KOHCaJITHHT ab0 MOAATKOBE
KOHCYJIBTYBAaHHS SIBJISIE COOOIO MiSTIBHICTD 13 HaJaHHSA IMOCIYI LIOJMO PO3’SICHEHHS OKPEMHX
MIOJIOXKEHb T10JIATKOBOIO 3aKOHOJABCTBA, & TAKOX HaJ@HHS JONOMOTH IIaTHHKAM MO/IaTKiB
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Yy BEICHHI HUMH ONTHMAJBHOI IONATKOBOI MisIIBHOCTI, CIPSAMOBAHOI HAa YHHUKHEHHS BTpaT
YHACJTiIOK TIOPYIICHHS MOJI0KEHD MTOJIATKOBOTO 3aKOHOAAaBCTBA [2]. Ha BimMiHy BiJl pO3BHHEHUX
JIepKaB CBITY, JIe TIOaTKOBE KOHCYIBTYBaHHS c(hopMyBaioch y XX CT., B YKpaiHi 1eii mporec
a0COJIIOTHO HOBHWH, 1[0 € OCHOBHOIO MPHYMHOI0 BUHUKHEHHS YHCICHHUX MPOOIEM Ha IIIIXY
HOTo PO3BUTKY B HaIIill KpaiHi.

@opMmyBaHHS IHCTUTYTY TIIOJAaTKOBOTO KOHCYJIBTYBaHHS B YKpaiHi 3a3Ha4a€ThCS
JeKUTbKOMa eTarmaMu Horo po3BUTKY. Ha meprmomy erami BimOymocs ctBopeHHS CITKu
MOIaTKOBUX KOHCYIbTaHTIB Ykpainu (mumneHs 2001 p.) ta 3a mogaHHsM CIHiIKH TOJATKOBUX
KOHCYJIBTAHTIB YKpaiHUW BBelIeHHs MiHicTepcTBOM mparli Ykpainm mpodecii «KoHCymprant
3 TOJATKiB 1 300piB». Jpyruil eTan XxapakTepu3yeThCs PO3pOoOIeHHIM 1 ogaHHsAM CIHiIKOr0
MOJJAaTKOBUX KOHCYJABTAHTIB Ha po3risg 10 BepxoBHoi Pamgm Vkpainm mpoexty 3akoHy
VYkpainu «IIpo momaTkoBe KOHCYIbTyBaHHS B YKpaini» (10.07.2008 Ne 2745). Ha Ttperpomy
eTarli BiI0yBaeThCs PO3BUTOK IMOAATKOBOTO KOHCYJIBTYBAHHS 332 YMOBH BiJICYTHOCTI YHHHOTO
MIPaBOBOTO MOJIA B KpaiHi. L{e cipuuuHsie psan mpoOieM MoA0 MoJanbIIoro pO3BUTKY iIHCTHTYTY
KOHCYJBTYBaHHS B YKpaiHi, OCKUIBKH 32 KOPJOHOM 3aKOHOJABEIlh, BiIJal0UN HAJIC)KHE TOMY,
IO IOAaTKOBE KOHCYIIBTYBAaHHS € BaXKIMBOIO JUISI CYCIIJIBHOTO JKUTTS c(eporo HisTbHOCTI,
BCTAHOBIIIOE TaKi YMOBH, 32 SKMX BHIIAIKOBA JIOAMHA HE MOXE OTOJIOCHTH ce0Oe MOJaTKOBUM
KoHCynsTaHTOM. CTIemiaicT Mepil Hi’K OTPUMATH J03BLI Ha Te, 00 3aiiMaTHCs TOJATKOBUM
KOHCYJIbTYBaHHSIM, TIOBHHEH IIiITBEPAUTH CBOIO BIAMOBIMHICTE psiAy NpodeciiHux
BHUMOT [3].

VY BITYM3HSHINA MPAKTHUII 3HAYHOT YaCTHHH ITUX MPOOJIEM MOXKHA YHHKATH, SKIO0 BUBUYUTH
MDKHApOIHUN JOCBi ITOJAaTKOBOTO KOHCYNIBTYBaHHS, OCKUIBKM B PO3BHHEHHX KpaiHax
HAKONMYEHO BENMYE3HUN HETaTWBHUI 1 MOSUTHBHUIN MOCBIN ASITBHOCTI ¥ cdepi HOTaTKOBOTO
KOHCYJIBTYBaHHS.

AHaJI3yI0ud CTaH PUHKIB TIOAATKOBOTO KOHCYJIBTYBAaHHS B CBITi, KpaiHW MOXHA TTOIITUTH Ha
IIB1 TPYTIH:

1) B IKMX iCHY€ JIepKaBHE PETYINIOBaHHS PUHKY HOCTYT 3 MMOJATKOBOTO KOHCYIIBTYBAHHS;

2) B IKUX BiJICYTHE 3aKOHOIABCTBO, IO PETJIAMEHTY€ TOaTKOBHI KOHCAITHHT.

Jo mepmoi rpynm Hajexarh Taki kpainm €Bponm, sk Himewumna, Yecpka HapomHa
pecnyOmika, ABctpis, [lombma, Itamis, ®panmis, ITopryramis, Xopsaris, CioBadduHa,
JlrokcemOypr. Ha ixHiit TepuTopii Iit0Th CHeriajbHi HOPMATHBHO-TIPABOBI aKTH, MPUCBIICHI
MTUTAaHHSAM MTOJATKOBOTO KOHCYNBTYBaHHs. Y HiMeuduHi AisUTbHICTh IMONATKOBUX KOHCYJIBTAHTIB
peraMeHTyeThCs 3aKoHOIaBcTBOM 3 1961 poky. V Uexii Ta CioBaqdmHi 3aKOH MPO IOIATKOBE
KOHCYNIBTYBaHHS QyHKIIOHYE 3 1992 poky, y [lombmi Takuii 3akoH aie 3 1997 poky.

Jlo napyroi rpynum wMoxHa BigHectu Icmanito, benbrito, ®immsamio, Ilomrasmiro,
Benukobpuranito, lIseimapito [1]. ¥ CIIIA nmogarkoBe KOHCYJIBTYBaHHS HE Ma€ 3aKOHOABUOTO
pETyITIOBaHHS, HE3aJISKHO BiJ IIbOTO moaTkoBe KoHCYnbTyBaHHA B CIIIA mocuts 3arpeOyBane,
HaBiTh y cepi cimeltHux ¢pinanciB. BapTo 3a3Ha4NTH 0COOIMBICTH MOAATKOBOTO KOHCYJIBTYBaHHS
B CHIA: xo)keH MOAATKOBUH KOHCYIBTaHT MOXKE HaJIaBaTH KOHCAJITHHTOBI MOCIYTH TUTBKH
CTOCOBHO OJTHOTO TIO/IaTKY, a HE TOJIaTKOBOI CHCTEMH B IIiToMy [4].

[lepeBaraMu Aep>kaBHOTO PETYIIOBAaHHS PHHKY ITOJATKOBOTO KOHCAJITHHTY € Te, IO IpaBa
3aMOBHHKIB ITOCITYT 3 TOJaTKOBOTO KOHCYIBTYBaHHS 3aXUIICHI YMHHUM 3aKOHOIAaBCTBOM. TaK, y
Yexii Ta HiMequnHi 32 TOTIOMOTOO 3aKOHY TIPO TIOJAaTKOBE KOHCYJIBTYBAHHS JIEpKaBa 3iHCHIOE
KOHTPOJIbHY (DYHKIIIO 32 AisITbHICTIO IPUBATHUX ITOJATKOBUX KOHCYJIBTAHTIB. Y 3aKOHOAABCTBI
JIETaIbHO BH3HAYEHO IpaBa Ta 00OB’SI3KU MONATKOBUX KOHCYJIBTAHTIB MIOAO JIEPXKABU i CBOIX
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KIII€HTIB, a BiJITaK i BeIMKa KUTbKICTh KOHMIIKTHUX CUTYAIlill i CHIpHUX IMUTAaHb HiBEITIOETHCS.
BaxxmmBuM € Te, M0 3aKOHOAABCTBOM PEIIAMEHTOBAHO MPOICAYPHI MUTAHHS ITiATBEPAKCHHS
BJIACHOTO BHCOKOTO TIpo(eciifiHOTO piBHSA 0co0aMu, IO HAJAIOTh IOCIYTH IOJATKOBOTO
KOHCYNbTyBaHHS. Y HiMeudwHi 10 TpeTEeHACHTIB CTaBIATHCS YKOPCTKI BUMOTH HE TUTBKH 0
YTBOPEHHS, aje i TpymoBoro ctaxy. s ocib, ski MaloTh OCBITY B 0OmacTi komepiii, cTax
poOoTH B TOATKOBIH cepi Mae cTaHOBUTH He MeHIe 10 pokiB.

Cepen KpaiH MoCTpaasTHCHKOTO MTPOCTOPY MPOrpecUBHUM € NocBia bimopyci. Came po3BUTOK
IHCTUTYTY TIOZATKOBOTO KOHCYJIBTYBaHHS O0’€KTHBHO CBIIYWTH MPO 3PULTICTh MOAATKOBOL
cuctemu binopyci i € HeoOXiJTHUM IHCTUTYIIOHATBHUM CEPEIOBHIIEM, IO 3a0€3Meuy€e JOCTYII
MIJIATHUKIB TTOJATKIB JIO SIKICHUX TIOCTYT He3alexHUX (DaxiBIliB BUCOKOT KBasi(ikamii B 001acTi
onofatkyBaHHs. [1iBUIIEHHS 1HBECTHIIHOI IPUBAOIMBOCTI KpaiHU 3000B’sA3y€ BECTH Oi3HEC
BHKJIIOYHO B TIPAaBOBOMY IIOJi, 32 JOITIOMOTOIO KBaJli(hikoBaHUX (DaxiBIIiB Ha PHHKY (hiHAHCOBUX
MOCIYT HE TUIBKM CKOpPOYYBaTH 4Yac Ha aJIMiHICTPYBaHHS IIONATKiB, a 1 KOPUCTYBaTHCA
repeBaraMyd ayTCOPCHHTY OIleparliii mojao HapaxyBaHHsA momarkiB. 3 2014 poky mouamacs
peamizaris cminpHOoro mpoekty [TPOOH Tta MinictepcTBa 3 momarkiB i 300piB PecmyOmikm
Binopycr «CripusiHHS Y CTBOPEHHI IHCTUTYTY TTOJAaTKOBHX KOHCYJIBTAHTIBY», IKUN (hiHAHCYBaBCA
[[IBeACEKMM areHTCTBOM MiKHAPOIHOTO PO3BHUTKY. Pe3ymsraToMm CIiBmpari CTajo yXBaJeHHS
[pesunentom Pecry6niku bimopycs Ykasy Bix 19 Bepecust 2017 poky Ne 338 «IIpo momatkoBe
KOHCYJBTYBaHH [5].

Ie#i Yka3 Bu3Hauae, 110 TOAATKOBE KOHCYJIBTYBAaHHS BKJIIOUAE TPU B3AEMOIIOB’sI3aHi BUIU
IiSTBHOCTI:

— KOHCYJIFTYBaHHS 3 IUTAaHb OMOAATKYBaHHS, BKIIOUAIOUH HOTO ONTHMi3alliio (BU3HAYCHHS
ONTHUMAIILHUX PIllICHb);

— Ha/IaHHSA TTOCIIYT 3 BEIEHHS OyXrajaTepchKOro i OAaTKOBOTO OOJIKY, CKIaaHHs 3BITHOCTI,
MTOJIAaTKOBUX JIEKJIApaIliid Ta iHIIMX TOKyMEHTIB;

— TIPENICTABHUIITBA 1HTEPECIB KOHCYIBTYIOTh OCI0 IOAO0 TMOJATKOBUX IPABOBIIHOCHH Y
MMOJATKOBUX OpraHax, HIINX Jep)KaBHUX opraHax a0o opraHi3amisx Ha MiACTaBi JOTOBOPY
HAJaHHS MOCIYT 3 TOAATKOBOTO KOHCYJIBTYBaHHS.

[Ipn mpomy ¢axiBogMu mogaTkoBOro BimomcTBa bimopyci muraHyeTbes 3ampoBaguTH
IHCTUTYT MOJATKOBOTO KOHCYJIBTYBaHHS B JepkaBi ympomoBxk 5—10 pokiB. 3 OOKy nepxkaBu
IUTAHYIOTBCSA [ii IIOJ0 aKTHBi3allii IMOJAaTKOBOTO KOHCYJIBTYBaHHS 3a JBOMAa HAaIPsSMaMH.
[Tepmwuit — po3poOka HOPMATHBHO-TIPABOBOI 0a3H, sika TOBUHHA OYTH YiTKOIO, KOHKPETHOIO,
IO CTBOPIOE CIPHATINBI YMOBH UIS PO3BUTKY IOAATKOBOTO KOHCYNBTyBaHHA. [pyrmii —
(dbopMyBaHHS SKICHOTO HABYAJIBHO-METOAMYHOTO MaTepialy Ui TMiATOTOBKH Ta aTecTarlil
MTOIaTKOBUX KOHCYJBTaHTIB [9].

CBoepigauM crMO0i030M JIEp)KaBHOTO PETYIIOBAHHS Ta CaMOPETYIIOBaHHS ITOAaTKOBOTO
KOHCAJITUHTY MOKHA criocTepiraru y PecryOumimi Kazaxcran. 3 ogaoro 60ky, [1aata mogarkoBux
KOHCYJBTAHTIB € BIACHUKOM €IUHOTO peecTpy «llogaTkoBMX KOHCYJIBTaHTIB PecmyOmikm
Kazaxcran», a 3 iHIIOTO — Ha PO3MIAA BHECEHO MpoekT 3akoHy Pecmy6miku Kazaxcran «IIpo
MTOJJATKOBE KOHCYIBTYBaHHI [8].

3rimHo 3 BHYTPIMIHIMH peraMeHTamMu Ilamaté moJaTKoBUX KOHCYJBTaHTIB PecmyOmiku
Kazaxcran BBaxKa€eThCs, M0 MOJATKOBUH KOHCYIBTAHT — I1e (DaxiBelh, IKAi Hagae KOHCYAbTAI]
3 NMATaHb OMOAATKYBAaHHS, a TAKOK PO3’SCHIOE NMPAKTHKY 3aCTOCYBAaHHS 3aKOHOMABCTBA IIPO
MTOJIaTKH 1 300pH; JOMOMAarae BUPINIYBaTH MUTAHHS ONTHUMI3allil OTOAATKyBaHHS IOPUAMIHUX
Ta Bi3NIHNX 0Ci0; yCyBae MOMUIIKH, TIOB’S3aHi 3 HENPAaBWIHHUM OOYHCICHHSAM 1 HECBOEYACHOIO
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CIUTATOIO TIOAATKIB; CIIPHSIE B OpraHi3allii i BeAeHH1 MOJaTKOBOTO OOMIKY; IPEACTABIIIE 1 3aXUIIIae
IHTEepeCH IJIATHUKIB TOAATKIB Y CYIOBUX Ta iHIIMX OpTaHax; HAIa€ MOCIYTH 3 MPOBEACHHS
MPaBOBOT €KCIIEPTU3H JOKYMEHTIB TUTATHUKA TIOAATKIB.

Y KazaxcraHi ToJaTKoBe KOHCYJIBTYBaHHS — CyMDbKHa 0ONacTh MiK HOPUCIPYICHITIEIO
1 eKOHOMiKOI0. 3ale)XHO Big Michs poOOTH ITOJATKOBI KOHCYNBTAHTH BHKOHYIOTH 1 iHIII
(yHKIIi: po3poOIIIOTh METOAWYHI MaTepiail Ta peKOMEHAAIil [T KITi€HTIB, O0epyTh y4acTb y
MTOJITATKOBOMY ayJWTi, TOTYIOTh CTaTTi, Marepiaim i myOmikaliiii y pi3HUX BHIAHHSIX, OEpyTh
y4acTh y MPOEKTaxX, OB’ A3aHUX 3 TTOJATKOBUM TUIAHYBAaHHIM 1 ONITHMI3aIli€lo.

AxtuBHe 30inmbIneHHs (axiBmiB miei mpodecii MokKHA TOSCHUTH ii aKTyaJbHICTIO i
MEPCIICKTUBHICTIO, MOXJIMBOCTAMHA TPO(ECIHHOTO 3pOCTaHHS, BHCOKY OIUIATy TIpPAIli.
BBakaeTncs, 110 11€ 1ikaBa TBOpYa PoOOTa, sIKa BUMAarae IMmoCcTiHHOTO TiABUIICHHS KBasidikarii.
I'pomanceke O6’ennanns «Ilanara momaTKOBUX KOHCYNBETAHTIB» MA€ PECITyONiKaHCHKHH CTaTycC.
Bona 6yna ytBopena 22 mumHs 2002 poky 1 € HaiOubIn 3HaHUM TIpodeciitHuM 00’ € THAHHIM
€KCIIePTiB B 00JIaCTi MOAATKOBUX BiJTHOCHH.

Metoto [lanmatm MmomaTKOBHX KOHCYJIBTAHTIB € pealizaimisi Ta 3aXHUCT TpaB il UJICHIB,
CTaHOBIJICHHS B CYCITUIBCTBI MMOJAaTKOBOTO KOHCYIBTYBAHHS SIK BUAY Mpo(eciitHOl qisTbHOCTI, a
TaKOX PO3BHUTOK ITOAATKOBOI KynsTypH B PecyOmini Kasaxcran.

Ha croropni B [TanaTi mogaTkoBuX KOoHCYAsTaHTIB € moHax 900 daxiBmiB, ski Bu3HaHI Pamoro
[Tamaty MOJATKOBMX KOHCYJABTAHTIB BiNMOBiAHMUMY KBanidikamiiiaum BuMoram «llogaTkoBuit
KOHCYNbTaHT PecryOmixu Kazaxcran» [7].

JloBoJ1i TOKAa30BHM € JTOCBi MOOYIOBH CUCTEMH MTOIATKOBOTO KOHCYNbTYBaHHs SAmoHii. Tak,
cUCTeMa TO/IaTKOBOTO aJIMiHICTpyBaHHS SIMOHII CKIasiacsi JOCUTH TaBHO W YIIPOIOBXK Oararbox
JECSATHPIY MPaKTUIHO HE IMiJIaBanacs CyTTeBUM 3MiHaM. HeoOXiaHO 3BepHYTH yBary Ha Te, 10
YIPAaBIiHHS TMOAATKOBOIO CHCTEMOIO STOHIT MICTUTBCS B IOpUCAMKITT MiHicTepcTBa (iHAHCIB,
10 XapaKTEPHO 1 7151 6ararboxX KpaiH MOCTPaASTHCHKOTO TIPOCTOPY.

Cucremy (dickanpHOi Ciy:)kOM SMOHIT 0Y0NI0€ TEeHTpanbHUK amapar — HarionambHe
nonarkoBe ynpasiiaas (HITY), Ha sike mokmazeHo Bei GyHKINT 00 HapaxyBaHHs, 300py Ta
TIPUNMHECHHS BUMAJAKIB YXWICHHS BiJl CIJIaTH BCiX 3arajbHOAEP)KaBHUX TOAATKIB i 300piB.
HarmionanpHe mogaTkoBe yIpaBITiHHS SK IEHTPATHLHUNA OpraH Mae CBOI IMiIPO3ILTH — CeKpeTapiaT
1 TpH yIpaBIiHHA, sIKi, B CBOIO UePTY, CKIAAAIOThCS 3 BiAMimiB [4].

TonoBuwmii odic HamioHaIBHOTO MOAATKOBOTO YIPABIIHHS PO3TAIIOBYETHCS B M. TOKio.
Kepisank ®@HC mnpusHadaetbes Ha mocany KaGinerom MiHicTpiB YkpaiHu 3a TOZaHHIM
MiHicTpa (iHaHCIB.

CucreMa IONATKOBUX OpraHiB SIMOHII, 3a 03HAKOIO IiIMOPSIKOBAHOCTI, € TPUPIBHEBOIO.
Bumnii piBeHs 3a BKa3aHOIO 03HaKoro B SmoHii 3aliMae HarmioHanpHe momaTkoBe yrpaBiIiHHS.
V mignopsakyBaHHi HalioHalIbHOTO TOAATKOBOTO yIpaBiHHS nepeOyBaroTh HarioHambHMIA
MOJIATKOBUH cyn, konemk, IlomarkoBa Paga Ta PaiioHHI nmepskaBHI TOMATKOBI YIpaBITiHHS,
BKJTIOYAIOUN paiioHHE mogaTkoBe ynpapiinas Oxinasu [10].

o apyroro piBHS miINOpsAKYBaHHA BiTHOCATH PaiioHHI ynpasninas SAmnoHii. Yropasiiaas
CKIIAAa€TbCA 3 II'SATH MIAPO3AUIIB: YIPaBIiHHA Y3TOMKCHHS, YIPABIIHHA OIOJATKyBaHHS,
YIPAaBIiHHS JOXO/IB Ta 300piB, ypaBIiHASI KPUMiIHALHUX PO3CIiTyBaHb i TepeBipok. PalioHHi
JIep’KaBHI TTOMATKOBI YNPaBIIHHS 3MIMCHIOIOTH KOHCYJIBTYBaHHS, TIEPEBIPAIOTh BEITUKUX
TJIATHUKIB ITOAATKIB 1 KEPYIOTh POOOTOO MOAATKOBUX iHCTIEKITIH [7].

HuzoBy nmamky 3aiimaroTe mopmaTkoBi iHcmekmii. Borm e OesmocepenHiMH BHKOHABISIMHU
MOJATKOBOTO 3aKOHOMABCTBA 1 BHKOHYIOTH (DYHKIII OMONATKyBaHHS JOXOAiB 1 MaitHa. Sk
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MIPaBUIIO, BOHA CKIIAJAETHCS 3 ACKITBKOX BIIIUTIB, KOYKEH 3 IKAX 3aMa€ThCS aMiHICTPYBaHHAM
KOHKPETHOTO mojmaTky abo rpynu moxartkiB [10]. Jlocin SmoHii Moxke OyTH KOPHCHHM IS
VYkpainn B Tomy cerci, mo JPC Vkpainm (Ha kmrant AmnoHii) Takok BUKOHYE (DyHKITiFO
PO3’SICHEHHS TIOJJAaTKOBOTO 3aKOHOMIABCTBA Ta HAJa€ iHAMBIAyaIbHI KOHCYJIBTAIlil BCIM 0cobam,
10 3BEPTAIOTHCS B YCHOMY a00 NMHCHMOBOMY HOPSIKY. AJe TPAKTHYHA BiJIICYTHICTH CYTOBHX
MT030BiB MO0 KOPEKTHOCTI PO3’SICHEHb IMOJATKOBOTO 3aKOHOJABCTBa B SMoHii Moxe OyTH
TIOIITOBXOM JIJIS 3MIHCHEHHS IUISIXIB y HATIPSMI K YI0CKOHAJIEHHS HaIliOHAIBHOTO MOJIATKOBOTO
3aKOHOJABCTBA, TaK i IMICHIICHHSI JOBipH 10 (PiCKAITBHOTO BiTOMCTBAa YKpaiHu 3 OOKY TUIaTHUKIB
MTOJATKIB.

TakuM YMHOM, TIOAATKOBE KOHCYJIFTYBAaHHS € HEBiJI'€MHOIO YaCTHHOIO OyIb-IKOi PHHKOBOI
€KOHOMIYHO1 CHCTEMH, & MOTO IMOAANBIINA PO3BUTOK Ma€ 00 €KTHBHI NMPHYUHH, BUKIIMKaHI,
B TepIly 4Yepry, BAOCKOHAJIEHHSM CHCTEMH ONOAATKyBaHHS, a TaKOX THM CTyICHEM
BIAMTOBIAIBHOCTI, SIKYy HeCe KOHKPETHUH IUIATHHK ITOATKIB Mepel AePKaBOIO i CYCIIIILCTBOM Y
YaCTHHI CBOEYACHOT Ta MOBHOI CIIJIATH JI0 OIO/IKETY IMOTATKOBHX TUTATEXKIB.

BucHoBKH i mepcrneKTHBH NMOJAJBIINX PO3BiIOK Yy HbOMY HanpsimMi. PHHOK momaTkoBOTO
KOHCAJITHHTY B HaIlii KpaiHi € JOBOII JWHAMIYHUM Ta TepcreKTUBHUM. [IpoTe mepen Biaaoro
IIOCTa€ psiA KOHIENTyadbHUX MUTaHb, SKi MOTPeOyIOTh BHUPIMIEHHS: Iep)KaBHE pPEryTIOBAHHS
Y CaMOPETYIIOBAHHS Ha pUHKY MTOCIYT TOIaTKOBOTO KOHCYIbTyBaHHS. B Ykpaini Hapasi, kpiMm
JIepP’KaBHOTO PETYIIOBAHHS IMX ITOCIYT, iCHYIOTb 1 YCIIIIIHO 3iHCHIOIOTH MisTbHICTh TPOMAJICHKI
opranizalii i ToBapruCTBa 3 OpraHi3allii JisTbHOCTI KOHCYJABTAHTIB 3 TOAATKIB 1 300piB, Crika
TTOJIAaTKOBUX KOHCYJIBTaHTIB YKpaiHu, diieHaMu K01 Bike Maibke 200 cepTrdikoBaHUX MOJATKOBUX
KOHCYJIBTaHTiB. TOMY OTHUM i3 HAPSAMiB BUPILIICHHS TYT MOKe Oy TH BIOCKOHAJICHHS Ta PO3BUTOK
MTOJJATKOBOTO KOHCYJBTYBAaHHS IIUIIXOM 3aKOHOIABYOTO BH3HAYEHHS IHCTHTYTY MOAATKOBOTO
KOHCYNbTyBaHHS. [IpH 11boMy Mae OyTH HaJIaroXKeHa i CIibHa poOoTa OpTaHi3alii MoJaTKOBUX
KOHCYJIBTAHTIB 3 AeP>KaBHUMH OpraHaMH.

[TopiBHSUTBHUN JOCBiZl PO3BHHEHUX JepKaB, KpaiH, IO PO3BUBAIOTHCA, Ta KpaiH, SKUM
MIPUTaMaHHI CTalll Tpaauilii (B TOMy YHCIi B €KOHOMIIlI Ta (piHaHCAX), TOBOAUTH, IO OOUIBA
BapiaHTH PO3BHUTKY ITOJATKOBOTO KOHCYIBETYBAaHHS MOXYTh OyTH JOBOJII YCHIITHUMH.

OcoOnMMBO TMPHHIMIIOBAM € THTAaHHS 3aXHCTy IHTEpeciB IUIATHWKA Bix mpodeciitHmx
MTOMIJIOK TIPHBATHOTO MOAATKOBOTO KOHCYJIBTAHTA, KU BAXKJIMBO 3a0€3MEYUTH KOMIUIEKCHO:
SIK 3 OOKy JeprKaBH IIUISIXOM HOPMATUBHOTO PETIaMEHTYBaHHS MpaB Ta 000B’S3KiB IMONATKOBUX
KOHCYJIBTAHTIB, TaK i 3 00Ky HeJlepyKaBHUX CaMOPETYIIOI0UnX oprasizariii. B Ykpaini mae micie
[UBUTLHO-TIPaBOBa (MaHOBA) BiANOBINAIBHICTh MOAATKOBOTO KOHCYJBTAHTA TIEPEa KIIEHTOM,
sIKa BUHUKA€ BHACIIZOK JOTOBOPY IPO HaJaHHS KOHCYIBTAIHHAX MOCIYT.

Ha namry mymKy, 3aKOHHE TOZATKOBE KOHCYIBTYBaHHS HOBUHHO OYTH TO3BOJICHO CIICIiaJIbHIH
Kareropii ociO-mpodecionanis, SKi TOMyCKaOTHCS J0 i€l AISUTBHOCTI Ha 3aKOHHUX ITiJICTaBaX
TicTsl OTPUMAHHS BiAOBITHOI OCBITH y BUIIIOMY HABYIBHOMY 3aKJIaJli B paMKaxX TOJATKOBOI
npodeciitHoi ocBith (migBuImeHHs KBamidikamii, mpodeciiiHa mepeniaroToBka, 3acBiTdeHi
JIep’)KaBHUM OCBITHIM JJOKYMEHTOM).

HezakoHHa AisTBHICTH TMOBMHHA, 3a MPHUKIAAOM 3aKOHOAABCTBA IHIINX KpaiH, KapaTHCA Y
BHIJISII HAKJTaIeHHs TpadiB.

KpiMm Toro, B Vkpaini mae micme n00OpOBiIbHE CTpaxyBaHHS BiAMOBIMAIBHOCTI, TOAI
sk 'y BemuxoOpwuranii, Himeuunmni, kpaimax CxigHoi €Bporm, ABCTpii icHye 000B’SI3KOBE
CTpaxyBaHHS BiANIOBINaIBHOCTI MOJATKOBOTO KOHCYABTAHTA, IO € HEOOXIAHOI YMOBOIO JUIS
BEICHHS JisUTBHOCTI 3 TIOATKOBOTO KOHCYIBTYBaHHS, BU/Iadi CBIOIITBA, IO MiATBEPKYE CTATyC
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MOAATKOBOTO KOHCYABTAaHTa, @ TaK CaMO JJIS BKIIIOYEHHS B WICHH NMpodecitHuX opraHizamii i
MaaTy MoJAaTKOBUX KOHCYJIBTAHTIB.

TakuM YHHOM, MOXKHA TTiICYMyBaTH, 1110 IOIaTKOBE KOHCYJIBTYBaHHS B YKpaiHi — Ile JOCUTh
HOBa 1 Moyioma o0nacTh KOHCYAbTyBaHHS y cdepi omomarkyBanns. Came TOMy HEOOXiTHO
3BepHYTH yBary Ha JOCBiI 3apyOiKHHX KpaiH y Tady3i IOJaTKOBOTO KOHCYJIBTYBAaHHS Ta
BUKOPHCTOBYBATH NPaKTHKy BemmkoOpwuranii, kpain CxigHoi €Bporn, HiMeuunan, ska Moxe
JTIOTIOMOTTH BiTYM3HSIHUM ITOIATKOBUM (DaxiBIsAM y iXHIH HisUTEHOCTI.

CIIMCOK BUKOPUCTAHUX JKEPEJI

1. bycce P. IlpaBoBoe peryiupoBaHH€ M OpraHu3alys HAJIOTOBOI'O KOHCYJIBTHPOBAHMS
B crpaHax Bocrounoit EBpomsr Ha mpumepe IMonpmm, Yemickoit pecnyOnuku 1 ClioBaKum.
IIpodeccuonanvupie 00benuHEHUs [InekTpoHHBIH pecypc] / P. Bycce. — Pexxum mocrtyma :
http://www.palata-nk.ru/php/content.php?id=4133

2. Manunenxko 1O. B. Po3BuTok mogarkoBoro koHcanTHHTy B Ykpaini / 1O. B. lanunenko //
PedopmyBaHHS TOAATKOBOI CHCTEMH YKpaiHHU BiATIOBITHO 0 €BPOTICHCHKUX CTAHIAPTIB : 301pHUK
MaTepiajiB HayKOBO-TIPakTUIHO1 KoH(pepeHii (M. Ipminb, 31 sxoBtHs 2013 p.) / MiHicTepcTBO
noxoniB i 300piB Ykpainu, HamionansHMI yHIBEpCUTET AeprKaBHOI ITOIATKOBOI CITY>KOHM YKpaiHH,
HayxoBo-gociigauii eHTp 3 mpooieM oronaTKyBaHHs. — [prine : BugasaunTeo HartioHambsHOTO
yHiBepcurery AI1C Ykpainu, 2013. — C. 144—147.

3. bamxupoa H. H. OCHOBBI HaJIOrOBOTO KOHCYJIBTHPOBaHUS : yd4eb. mocobue /
H. H. bamukupoga, E. b. Cyrpo6oga ; mox. pex. JI. 1. Torgaperko. — M. : Maructp, 2010. — 175 c.

4. Maxeea U. A. Poccuiickuii 11 3apyOe>KHBIN OTIBIT HATOTOBOTO KOHCYIsTHpoBaHus [ Texct] /
N. A. Makeesa // AnTaiickuii ropunuaeckuii BecTHUK. — 2016. — Ne 4,

5. O HamoroBOoM KOHCYJNBTHpOBaHUM : Yka3 IIpesuaenta PecmyOmmku bemapych : ot
19.09.2017 Ne 338 (mara oOuoBmeHus : 28.09.2017) [DnexTpoHHBIH pecypc]. — Pexum
nmoctyma : http://president.gov.by/ru/official _documents ru/view/kommentarij-k-ukazu-338-o-
nalogovom-konsultirovanii-17140/

6. Otuér HanmonanmpHOTO HajoroBoro ympasieHus SAmormn. — 2012 [DneKTpOHHBIHA
pecypc]. — Pexum nocryma : http://www.nta.go.jp/foreign_language/Report pdf/2013e.pdf.

7. IMomarkoBuit KoHCYNBTaHT [EnexTponnuii pecypc]. — Pexxum moctymy : https://nalogikz.
kz/page/552.html

8. [Ipo mogaTkoBe KOHCYIBTYBaHHS : MPoeKT 3akoHy Pecryonikn Kasaxcran : Big 01.11.2018
(mara onomienns : 27.12.2018) [Enextponnuii pecypc]. — Pexxum moctymy : http://online.zakon.
kz/Document/?doc_id=34501639#pos=0;139.

9. XapnamoBa O. W. Pa3BuTHe MHCTUTYyTa HAJIOTOBOTO KOHCYJIBTHpOBaHHS B PecrmyOmmke
benapycwr [Enexrponnuit pecypc] / O. M. Xapnamora // Exonomika i comiym. — 2017. —
Ne 12(43). — Pexxum nmoctymy : https://iupr.ru/domains_data/files/zurnal 43/ HARLAMOVA
%200.1.pdf.

10. IlleBuenko E. E. CpaBHHUTENbHBIH aHATU3 CHCTEMBI HAIOTOBOTO aIMUHUCTPHPOBAHHS
SAnonnn u Poccun / E. E. IlleBuenko // DKOHOMWKAa W COBPEMEHHBIM MEHEIKMEHT: TCOPHS
¥ TpakTHKa : cO. cT. mo Matep. XXX MexayHap. Hayd.-pakT. koHd. — 2013. — Ne 10(30). —
C. 55-57.

Ianypa IO. B., Cxopomyosa T. O. [Todamrose KOHCYIbMY8aHHs 6 3apyOidicHuXx Kpainax: 00ceio ona Yxpainu



ISSN 2617-5932 Exonomiunmii Bicuuk. Cepis: ¢inancu, o0aik, onogarkysanus. 2019. Bun. 3 187

REFERENCES

1. Busse R. Pravovoe regulirovanie i organizatsiya nalogovogo konsultirovaniya v stranah
Vostochnoy Evropyi na primere Polshi, Cheshskoy respubliki i Slovakii. Professionalnyie
ob’edineniya. URL : http://www.palata-nk.ru/php/content.php?id=4133

2. Danylenko Ju. V. Rozvytok podatkovogho konsaltynghu v Ukrajini / Ju. V. Danylenko //
Zbirnyk materialiv naukovo-praktychnoji konferenciji «Reformuvannja podatkovoji systemy
Ukrajiny vidpovidno do jevropejsjkykh standartiv» (m. Irpinj, 31 zhovtnja 2013 r.) / Ministerstvo
dokhodiv i zboriv Ukrajiny, Nacionaljnyj universytet derzhavnoji podatkovoji sluzhby Ukrajiny,
Naukovo-doslidnyj centr z problem opodatkuvannja. — Irpinj : Vydavnyctvo Nacionaljnogho
universytetu DPS Ukrajiny. — 2013. — S. 144—147.

3. Bashkirova N. N., Sugrobova E. B. Basics of tax consulting: studies. benefit / under. ed.
L. I. Goncharenko. — M. : Master, 2010. — 175 p.

4. Makeeva I. A. Rossiyskiy i zarubezhnyiy opyit nalogovogo konsultirovaniya [Tekst] //
Altayskiy yuridicheskiy vestnik, 2016, Neo 4.

5. O nalogovom konsultirovanii : Ukaz PrezidentaRespubliki Belarus : ot 19.09.2017 Ne 338.
Data obnovleniya : 28.09.2017. URL : http://president.gov.by/ru/official documents_ru/view/
kommentarij-k-ukazu-338-o0-nalogovom-konsultirovanii-17140/

6. Otchyot Natsionalnogo nalogovogo upravleniya Yaponii. — 2012. URL : http://www.nta.
go.jp/foreign_language/Report pdf/2013e.pdf.

7. Podatkovyj konsuljtant. URL : https://nalogikz.kz/page/552.html

8. Pro podatkove konsuljtuvannja: proekt Zakonu Respubliky Kazakhstan : vid 01.11.2018.
URL : http://online.zakon.kz/Document/?doc_id=34501639#pos=0;139.

9. Kharlamova O.Y. Razvytye ynstytuta naloghovogho konsuljtyrovanyja v Respublyke
Belarusj. «Ekonomika i socium». 2017. Ne 12(43). URL : https://iupr.ru/domains_data/files/
zurnal 43/HARLAMOVA%200.1.pdf.

10. Shevchenko E. E. Sravnitelnyiy analiz sistemyi nalogovogo administrirovaniya Yaponii
i Rossii. Ekonomika i sovremennyiy menedzhment: teoriya i praktika : sb. st. po mater. XXX
mezhdunar. nauch.-prakt. konf. 2013. Ne 10(30). S. 55-57.

I. V. Panura, T. A. Skoromtsova. Tax advice in foreign countries: experience for Ukraine

The article covers the experience of the selected countries of the world on the development
of the tax consulting institute. It is stated that the tax consultancy system in the world is one
of the important components that directly affect both the efficiency of the fiscal system of the
country and the process of administering taxes and payments. It is an indisputable fact that
in the conditions of the emergence of a market economy one of the factors of the development
of the state and its institutions, as well as the impact on the financial activities of economic
entities are taxes. It is revealed that the process of formation of the financial consulting market is
subject to grouping and has typical features. In particular, it is divided into groups of countries
in which the state regulation of tax counseling is carried out, and tax advisers bear financial
responsibility for the quality of service provision and the country that owns self-regulation. It is
indicated that tax advisory services in Ukraine have common signs of development with a group
of countries that do not have legislative regulation of such procedures. It is determined that
the advantages of state regulation of the tax consulting market are that the rights of customers
of tax advisory services are protected by the current legislation, which stipulates the need for
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legislative regulation of tax consulting in Ukraine. It is stressed that the existing experience
of applying to international institutions with experience in structuring activities in the field of
tax advisory services, in particular, the positive experience of the Republic of Belarus, may
be useful for Ukraine in terms of intensifying work on the formation of a legal and regulatory
framework for tax consultancy. It is suggested to take into account the positive experience of

foreign countries in creating a system of training for the market of tax consulting and control by
the state and the public on this process.

Key words: tax consultancy, consulting, tax administration.
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THE IMPACT OF PUBLIC DEBT
ON ECONOMIC GROWTH IN THE COUNTRIES
OF THE VISEGRAD GROUP

The issue of public debt, including its service is relevant to most countries. As a result of the
study, the importance of this problem was identified with appropriate arguments in the writings
of scientists. Identifying the effect of public debt on economic growth and debt policy in the
Visegrad four countries. The objectives of the article are: to review the literature on this subject
and to compare the views of scientists, to identify the level of influence of public debt and external
debt on GDP dynamics in these countries; to justify the forecast level of public debt by 2020. In
the research process, statistical, comparative, economic-mathematical methods. To study this
effect built linear regression model for each country and compiled by the regression equation
using the method of least squares. The importance of identifying the relationship between the
dynamics of public debt and economic growth is caused by the fact that in countries of V4 Group
are observed different approaches to the formation of debt policy. The level of Public debt as
a percentage of GDP in the Czech Republic, Hungary, Poland and Slovakia of the period of
2011-2015 has been analyzed. Using a mathematical apparatus, the impact of debt on GDP can
be analyzed, it shows that this impact on GDP in all countries of the V4 Group can be different
as strong — Czech Republic and Hungary, and significant — Poland and prominent — Slovakia.
In order to more broadly identify the influence of other factors on economic growth, the main
indicators are analyzed, in particular inflation, exports, imports, unemployment, etc. Poland is
the most economically developed country of the V4 countries and the GDP dynamics has a great
importance to the debt ratio. During 2016 — mid-2018, the Polish government predicts a slight
increase in the dynamics of GDP and the volume of this type of debt will grow at a moderate
pace. Such stability is evidence of the reliability of an economic system that can withstand
globalization challenges.

The results of the study indicate that each of the countries of the V4 Group pursues its own
economic policy, which is the most optimal for some periods. It is safe to assert that the growth
of exports and imports is a significant factor in ensuring of economic growth in the V4 countries.
1t is worth noting that an important factor of economic growth of Slovakia is strong economic
ties with Germany, which is Slovakia s number one trade partner. Czech Republic is the second
largest trading partner for Slovakia, both in terms of exports and imports.

Key words: GDP, state debt, debt policy, factors of influence.
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IO. B. IIaciynuk. Bnuine fnep:xaBHOro 00pry Ha eKOHOMiYHe 3POCTAHHS B KpaiHax
Bumerpaacskoi rpynu

Baocnusicmy  6usnavenns 63a€mo038’A3Ky  Mide  OUHAMIKOIO  Oepicasnozo 0Oopzy ma
EKOHOMIYHUM 3DOCMAHHAM 00YMOGNeHa mum, wo 6 Kpainax epynu «Buweepadcvkor
yemgipkuy (V4) cnocmepicatomocsi pisHi nioxoou 00 GopmyeantHs 60p2o6oi nonimuku. Y
pe3yniomami 00CNIONCeHHs 8axcausicmy yiei npoonemu 6y1a niomeepodlceHa apeymeHmamu
6 npaysx euenux. IIpoananizoeano pisens depoicagnozo 6opey y giocomkax 6i0 BBII Yecvkoi
Pecnyonixu, Yeopwunu, IHonewi ma Cnosayyunu 3a nepioo 2011-2015 pp. 3 suxopucmanuam
MameMamu4Ho20 anapanty npoananizoeano enius 3abopzosanocmi na BBII, de 6yno euseieno,
wo 6iH y 6cix Kpainax epynu V4 moowce oymu pisnum: ax cunvHum — y Yexii ma Yeopwumi,
siouymruum — y Ionvwi, max i nomiprum — y Cnosauuuni. /[nsa 6invut IpyHMOEHO20 6UHAYUEHHS
BNAUBY THUUX YUHHUKIE HA eKOHOMIYHE 3pOCMAHHI AHANIZYIOMbCS OCHOGHI NOKAZHUKU, 30KpeMa
inghnayis, excnopm, imnopm, 6e3pobimms mowjo. Pesynomamu 00CiONHCeHHs: ROKA3YIOMb, WO
KooicHa 3 Kpain V4 popmye c6010 61achHy ekonomiuny nonimuxy, Ka € HauoLbid ONMUMATLHOK
0J151 KOHKpEeMHUX nepioois.

Knruoei cnosa: BBII, Oepoicasnuii bope, 60peosa norimuka, YUHHUKYU 6NIUEY.

Introduction. The Visegrad Group (Visegrad Group) was formed on February 15, 1991,in
the result of the meeting of the leaders of the three countries — Poland, Hungary, Czechoslovakia
in the Hungarian city of Visegrad, which gave the name for it. After the dissolution of
Czechoslovakia, Visegrad 3 turned into the Visegrad 4 — Poland, Hungary, Czech Republic and
Slovakia (V4 Group). As result at the end of 2015, the V4 Group has a population of 64.3m,
accounting for 12.7 % of the population of the EU. The total GDP (EUR billions) of the V4 was
674.7, representing 4.6 % of the EU.

In May 2004, countries of the V4 Group joined the EU and the Prime Ministers signed a new
declaration of cooperation. Joining the EU V4 Group together defends their interests in the EU
bodies, having realized in 2004 its desire that new members of the EU budget be allocated in
smaller proportions than its old members and, after long negotiations, received more favorable
access to the financial funds that are directed to help the agrarian sector and the development of
those regions that need a support.

Slovakia was the first country in the V4 Group which give up the national currency, the
Slovak koruna, on January 1, 2009, and introduced the euro. The rest of the countries did not
introduce the European currency, believing that in the future it will be necessary to maintain an
independent monetary and credit policy and a flexible exchange rate. In addition, these countries
do not yet meet the Maastricht criteria for inflation and the state budget deficit.

Forming its own economic systems the V4 Group haas its national debt. It should be noted
that public debt is common for all countries of the world and at present it is an integral part of
economic development.

Today, there are different views and opinions of scholars on the impact of public debt on
economic growth, and in particular, there are three approaches for research, namely: public
debt can have a positive, negative and neutral impact on economic growth. Positive impact is
manifested in the fact that an increase in financial resources contributes to the investment path
of development, which will increase the rate of economic development of the country. Negative
influence is manifested in the fact that the use of attracted capital for social needs leads to a sharp
decrease in national savings and a significant reduction in economic development. The essence
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of the third approach lies in the fact that the existence of public debt does not significantly affect
the economic growth in the country.

Literature Review. An analysis of recent studies and publications suggests that these
approaches manifest themselves in different ways around the world. Though Baum A.,
Herndon T., Kimball M., Minea A., Reinhart C.Mcomprehensively analyzed this influence in
the EU countries.

They show that the point of change beyond which economic growth decrese is around 90 %.
Cecchetti et al. [S]offers a point of 86 % of GDP for a panel of 18 OECD countries and the
period of time which occures from 1980 to 2010. Padoan et al. [10] shows the same effects for
the same group of countries but he offers a longer period for this (1960 to 2010). Kumar and
Woo [9] are sure that the point of change is at 90 % of GDP for a mix of advanced and emerging
market economies. Checherita and Rother [6] and Baum et al. [3] present familiar results for
this European Union countries. Caner et al. [4]and Elmeskov and Sutherland [7] report that
the inclining point is lower: 77 % for 77 countries, and 66 % for 12 of OECD countries. Panizza
and Presbitero [11] argue that a negative difference between debt and economic growth doesn’t
indicate causality, but a lower economic growth is shown in a higher public debt-to-GDP ratio,
the problems of optimization of the structure of public debt was explored by Kyrylenko [1]
investigates.

First of all, we should compare the point of 90% which was stated by Reinhart and Rogoff
[12] and a point of 120 % which was stated by Herndon et al. [8] they were using an econometric
model, and the elasticity concept to analyze the impact of public debt-to-GDP ratio on the real
GDP rate growth in advanced countries at time period from 1946 to 2009. Finally, we can analyze
the negative relationship between the public debtto-GDP ratio and the real GDP growth rate for
this purpose we can use a nonparametric method.

Purpose. Identifying the effect of public debt on economic growth and debt policy in the
Visegrad four countries. The objectives of the article are: to review the literature on this subject
and to compare the views of scientists; to identify the level of influence of public debt and
external debt on GDP dynamics in these countries; to justify the forecast level of public debt
by 2020.

Result. The problem of public debt will be relevant for research as long as governments
turn to borrowings. It should be noted that state credit in the modern sense was used at first in
England in the seventeenth century to provide funding for public needs. In the twentieth century
In connection with the rapid development of the economy began to form a special cost budget
policy, using both external and internal borrowing. According to J. M. Keynes’s theoretical
developments, public spending should be realized through a loan.J. M. Keynes followers called
this approach debt-compensating finances. At the same time, A.C. Pigou [2] argued that debt
financing should be used with great caution, because it could lead to significant problems directly
in public finances itself and it would negatively affect on the entire socio-economic system.
He believed that public finance policy should be based on the principles of unity of taxes and
government loans, where taxes should significantly exceed debt financing.

In modern conditions, the problem of public debt is quite thoroughly elucidated by scientists
from all countries where this debt is present. These scientific developments are based on the
works of such world-renowned scientists as A. C. Pigou, J. M. Keynes, J. M. Buchanan. The
governments of each country applying for external or internal loans form their own approaches
for obtaining loans, including the type of creditor, directions for its use, and repayment methods.
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According to the importance of this issue at the global level, relevant international financial
institutions, especialy the International Monetary Fund (IMF) set the appropriate criteria for
obtaining loans and methods for how they should be repayable. There are so-called Maastricht
criteria, one of which suggests that the total public debt should not exceed 60 % of GDP. In the
event that the country has not found the ability to pay off external borrowings comes a default
procedure. So, the issue of external borrowing is quite important for the functioning of any
country. The main problem of borrowing, especially external ones, is the need for mandatory
payment of interest on the amount of the loan and, in fact, the loan itself. So, when referring to
borrowing, it is necessary to calculate competently that the income that will receive the economy
of a particular country in the long run necessarily exceeds the total amount of interest, which
must be paid regularly on the same loan. But in all countries this does not work effectively.

We will analyze the situation with the Government debt and foreign debt as percentage
of GDP in V4 for 2011-2015 separately for each country, which will allow to make defanite
comparisons.
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Figure 1. Public debt and foreign debt, as percentage of GDP

Source: Author, based on the database Czech Statistical Office, Czech National Bank; Central Statistics
Office, Hungarian National Bank; Central Statistical Office of Poland, National Bank of Poland; Statistical
Office of the Slovak Republic, National Bank of Slovakia.
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The data on this figure confirm that debt policy in V4 is different. The highest level of Public
debt, as percentage of GDP in Hungary. It should be noted that Hungary is the only country
in V4, where Public debt does not meet the Maastricht criterion and significantly exceeds the
established threshold of 60 %, but it can be stated that since 2011 there is a positive trend towards
its reduction. Other countries of V4 did not exceed this criterion during the analyzed period
of 2011-2015. Poland and Slovakia, from 2012 to 2015, practically compared this ratio at the
level of 51.3—56 %. The lowest level of debt for the analyzed period had Czech Republic, which
during 2011-2015 did not exceed the 45.1 % mark, and during 20132015 there was a tendency
to decrease it. We will analyze one more criterion of debt — Foreign debt as percentage of GDP
for these countries for the period of 2011-2015.

In comparison to the Public debt External debt is somewhat higher. Thus, Hungary in 2011
had the highest results among the V4, which was 135 %. At the same time, during the analyzed
period in Hungary it had decreased significantly and in 2015 it was 108 %. Trends in reducing
of this criterion over this period are observed in Poland. In the contrary, in Czech Republic it
was growing dynamically, although not at a high rate — from 54.9 % in 2011 to 70.7 % in 2015.
The flexible policy on this criterion shows that Slovakia- from the growth in the period of 2011.
78.6 % to 90 % in 2014 and decrease to 86 % in 2015.

Consequently, each country has its own debt strategy according to this criterion. To find out
the impact of the Public debt in economic growth, we will perform an appropriate analysis.

To investigate the impact of Debt on GDP, we will construct a linear regression model for
each of the countries and construct a regression equation using the least squares method. We
calculate the value of the coefficient of the pair linear correlation r xy and estimate the density
of communication on the following scale:

0,1= 7., < 0,3 connection is weak;
0,3 = r.,. < 0,5 connection is moderate;
0,5 = r,. < 0,7 — connection is noticeable;

Xy

0,7 = r.,. < 0,9 — connection is strong;

=Ty

0,9 = 1., < 0,99 - connection is very strong;
7.~ 1 — connection is functional.
So,V = a.x + a,. (1)

— is a liner model where: Y — factor Debt, X — factor GDP, regression coeflicient a, is not
economically interpreted, and the regression coefficient a, shows on which part from the increase
(decrease) GDP respectively will increase (decrease ) Debt. (For example, if a, = 0,54 — this
means that with an increase of GDP in 1 000 000 EUR. Debt will increase by 0,54 x 1 000 000 =
540 000 EUR.

The coefficients a i a, are from the following equation system

nag+a XX =2 ¥,
{aoz X +a Xxl =YXy )

Ty == where: g, = J Su 3)
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Using such coefficients, we will calculate the corresponding impact of the debt on GDP to

each of the countries of V4.
For convenience, we will compile spreadsheets for each country.
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Figure 2. The level of influence of GDP on economic growth
Source: Prepared by authors.

After calculating with the use of MS Excel, we have the following values:
a,=1,298894, a,= 96,32695.
The function of linear dependence y = 1,298894x + 96,32695 (6)
r = 0,7133489 — so influence of Debt on GDP is strong.

The level of this coefficient shows that Czech Republic’s economic development is heavily
dependent on these borrowings. Perform similar calculations for other countries.
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Figure 3. The level of influence of GDP on economic growth
Source: Prepared by authors.
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After calculating with the use of MS Excel, we have the following values:

a,=1,25541, a,= 8,208772.

The function of linear dependence y = 1,25541x + 8,208772 @)
r  =0,888463 — so influence of Debt on GDP is strong.

The results of the analysis concerning Hungary also confirm the similar ependence.
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Figure 4. The level of influence of GDP on economic growth
Source: Prepared by authors.

After calculating with the use of MS Excel, we have the following values:

a,=0,97703, a,= 247,6694.

The function of linear dependence y =0,97703x + 247,6694 ®)
Fy = 0,620684 — so influence of Debt on GDP is notable.

This influence in Poland in comparison with Czech Republic and Hungary, is not so significant.
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Figure 5. The level of influence of GDP on economic growth
Source: Prepared by authors.

After calculating with the use of MS Excel, we have the following values:
a,=0,615798, a,= 64,68393.
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The function of linear dependence y = 0,615798x + 64,68393 C)
r_=0,511514 — so influence of Debt on GDP is notable. The impact of this indicator in

Slovxakia is the least visible among other countries of V4. We will analyze how flexibly in
Slovakia is held debt policy over a longer period of time.
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Figure 6. Slovakia: Debt evolutionas percent of GDP
Source: Slovakia National Debt .http://countryeconomy.com/national-debt/slovakia.

Over the period of the fifteen-years, Slovakia has used different approaches for debt policy —
from the decrease of the level of dependence during the period of 2002—-2008 to a significant
increase of this level in 2009-2013 and again at a declining of this level in 2014-2016. This
trend shows a flexible approach in Depending from the economic strategy pursued by different
governments. For a deeper understanding of the role of debt in economic growth, we will examine
the main macroeconomic criteria for the development of each of the countries V4.

Let’s analyze the main indicators with the relevant rersults that reflect the state of economic
development of individual countries of V4.

The comparison of these indicators in order to identify the appropriateness of the effectiveness
of debt policy confirms that during the period from 2011 to 2015 not in all years it was possible
to ensure the dynamics of economic growth, and in 2012-2013 there was decline in dynamics
of GDP , although Public debt in these years has increased. Foreign debt also grew during this
period, which is evidence of inefficiency in the use of loans for economic growth. In 2014-2015,
the positive dynamics of GDP were resumed, although Public debt and Foreign debt tended to
decrease. In this case, it is necessary to pay attention to the growth of exports and imports in those
years, which had a greater impact on the positive dynamics of economic development. It should
be noted that the Czech Republic came out of a long recession, which was the result of a policy
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of austerity and economic decline in Western European countries by 2013. The government of
Peter Nekas during his tenure from July 2010 to July 2013 increased taxes, reduced investments,
Which allowed reducing the budget deficit and public debt and created good conditions for

economic growth.

Table 1
Economic data of the Czech Republic
Indicator 2011 2012 2013 2014 2015
GDP growth, in percentage 2,0 -0,8 -0,5 2,0 43
Investment growth, in percentage 1,1 -3,1 -2,8 2,1 7,7
Industrial production growth, in percentage 5,9 —0,8 0,1 5,0 4,4
Unemployment rate, in percentage 6,7 6,8 7,7 7,7 6,5
General government deficit, as percentage of GDP 2,7 -39 -1,3 -1,9 -0,4
Public debt, as percentage of GDP 39,9 447 45,1 42,7 41,1
CPI inflation, in percentage 2,4 2,4 1,4 0,1 0,1
Exchange rate of the CZK to the EUR 25,8 25,14 27,43 27,73 27,03
Exports in EUR billions 99 104 103 110 118
Imports in EUR billions 96 99 97 102 111
Foreign reserves in EUR billions 31 34 40,8 45 59,4
Foreign debt as percentage of GDP 54,9 60,7 63,8 69,1 70,7
Source: Czech Statistical Office, Czech National Bank.
Let’s analyze the situation with expected repayment dates of Government Debt.
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Figure 7. Government Debt and Government Debt, as percentage of GDP

Source: Author, based on the MONITOR database tradingeconomics.com.
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Table 2
Economic data of Hungary

Indicator 2011 2012 2013 2014 2015
GDP growth, in percentage 1,8 -1,7 1,9 3,7 2,9
Investment growth, in percentage -1,3 -34 7,3 11,2 1,9
Industrial production growth, in percentage 5,8 -1,3 1,4 7,3 7,2
Unemployment rate, in percentage 11,1 11,1 10,1 7,7 6,8
General government deficit, as percentage of GDP -5,5 -2,3 -2,6 23 -2,0
Public debt, as percentage of GDP 80,8 78,3 76,8 76,2 753
CPI inflation, in percentage 4,1 5,0 0,4 -0,9 0,9
Exchange rate of the HUF to the EUR 2794 | 289,2 296,9 308,7 309,9
Exports in EUR billions 80,0 80,0 81,3 84,5 90,5
Imports in EUR billions 72,9 73,3 74,7 78,2 82,4
Foreign reserves in EUR billions 33,7 37,8 33,8 33,8 34,6
Foreign debt as percentage of GDP 135 128 118 115 108

Source: Central Statistical Office, Hungarian National Bank.

The analysis of these data convinces us that the significant level of Public debt, as a percentage
of GDP and Foreign debt as a percentage of GDP, can not be an obstacle in ensuring the dynamics
of economic growth, which Hungary is demonstrating steadily from 2013. It should be noted that
during these years have been observing the Reducing of the level of both types of debt, while
exports and imports grew dynamically: exports from 80 EUR billion in 2011 to 90.5 EUR billion
in 2015; Imports — from 72.9 EUR billion in 2011 to 82.4 billion dollars in 2015. It should be
noted that ensuring the dynamics of economic growth took place at a slight inflation rate, which
in 2011 was 4.1 %, in 2012 — 5.0 %, 2013 — 0.4 %, and in 2014 there was a deflation of 0.9 %.
Also, a positive factor in economic growth was the decline of unemployment, which in 2011 was

11.1 %, and in 2015 it was 6.8 %.

Let’s analyze the situation with the repayment of Government Debt.
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It should be noted that the level of this debt in Hungary is one of the largest among the
countries V4. Thus, its level in 2016 was approximately twice higher to the level of debt in the
Czech Republic, on one and half times in Poland and Slovakia. However, traditional approaches
to debt borrowing are sustainable, and so the Government of Hungary until 2020 does not
expect a significant reduction of this debt in relation to GDP. So, if the level of this debt in 2016
amounted to 74,1 % of GDP, then in 2020 — 69,5 %, which in general means a tendency for a
slight decrease.

Let’s analyze the same situation in Poland.

Table 3
Economic data of Poland

Indicator 2011 2012 2013 2014 | 2015
GDP growth, in percentage 5,0 1,7 1,2 33 3,6
Investment growth, in percentage 8,8 -1,8 -1,1 10,0 5,8
Industrial production growth, in percentage 7.5 0,5 1,8 4,1 4.8
Unemployment rate, in percentage 12,5 13,4 13,4 11,4 9,8
General government deficit, as percentage 49 37 40 33 26
of GDP
Public debt, as percentage of GDP 54,4 54,0 56,0 50,5 51,3
CPI inflation, in percentage 4,6 2.4 0,7 -1,0 -0,5
Exchange rate of the PLN to the EUR 447 4,08 4,15 4,29 426
Exports in EUR billions 136,7 143,5 155,0 165,7 179,6
Imports in EUR billions 152,6 | 1540 | 157,0 | 1684 | 177,2
Foreign reserves in EUR billions 75,7 82,6 77,1 82,6 86,9
Foreign debt as percentage of GDP 61,3 73,7 73,3 65,0 69,2

Source: Central Statistical Office of Poland, National Bank of Poland.

It should be noted that Poland demonstrates a high level of macroeconomic stability, which
was laid in the course of structural reforms at the beginning of the 21st century, which included
trade liberalization, the introduction of a low corporate tax rate, optimization of the legal basis
for doing business, etc.

The assessment of these data confirms that in Poland the dynamics of economic growth with
a susceptible level of Public debt is maintained, which ranged from 50.5 % in 2014 to 56.0 %
in 2013. As in other countries, V4 is experiencing a dynamic growth of exports and import.
The positive factor is the extremely low inflation rate — from 4.6 % in 2011 to 0.7 % in 2013
and deflation in 2014-2015. The negative factor of economic growth is the rather high level of
unemployment, which is 2012-2013. was 13.4 %, but in 2014-2015 it was decreased.

Let’s analyze the situation with the repayment of Government Debt.
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Figure 9. Government Debt and Government Debt, as percentage of GDP
Source: Author, based on the MONITOR database tradingeconomics.com.

Poland is the most economically developed country of the V4 countries and the GDP dynamics
has a great importance to the debt ratio. During 2016 —mid-2018, the Polish government predicts
a slight increase in the dynamics of GDP and the volume of this type of debt will grow at
a moderate pace. Such stability is evidence of the reliability of an economic system that can
withstand globalization challenges.

Let’s analyze the same situation in Slovakia.

Table 4
Economic data of Slovakia
Indicator 2011 2012 2013 2014 2015

GDP growth, in percentage 2,8 1,5 1,4 2,5 3,6

Investment growth, in percentage 12,7 -9,2 -1,1 3,5 14,0
Industrial production growth, in percentage 5,8 8,0 3,8 8,6 6,9

Unemployment rate, in percentage 13,7 14,0 14,2 13,2 11,5
General government deficit, as percentage of GDP 4,1 4.3 -2,7 -2,7 -3,0
Public debt, as percentage of GDP 433 52,4 55,0 53,9 52,9
CPI inflation, in percentage 4.4 32 0,4 -0,1 -0,5
Central bank interest rate, in percentage 1,0 0,75 0,25 0,05 0,05
Current account balance to GDP. in percentage —4.6 1,0 2,0 0,1 -1,3
Exports in EUR billions 54,7 60,2 62,1 62,6 65,9
Imports in EUR billions 54,7 57,7 59,1 59,7 64,1
Foreign debt as percentage of GDP 78,6 75,8 82,4 90,0 86,0

Source: Statistical Office of the Slovak Republic, National Bank of Slovakia.

The dynamics of these data proves that the level of the Public debt, which is one of the
lowest in comparison with other countries, contributes to stable economic growth, which in
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2012 was 2.5 %, and in 2015 — 3.6 %. A positive factor in such growth is a constant surplus of
exports over imports, and this tendency is observed from 2012. Also, positive factors include low
inflation, which was only 4.4 % in 2011, in other years it was insignificant, and it was a deflation
in 2014-2015. Some negatives include the relatively high level of unemployment, which is at
a high level — from 14.2 % in 2013 to 11.5 % in 2015. However, it should be noted that since
2014 there is a gradual decrease of this level. It can be noted that in 2015, the growth rate of
economic growth had a significant impact on investment growth, which was 14 % compared
with the previous period. It should be noted that the National Bank of Slovakia for the period in
2011-2015 conducted an extremely optimal policy for investment loans, keeping at a level not
exceeding 1 % in 2011, with a significant decrease to 0.05 % in 2014-2015. The effectiveness
of general economic policy is also confirmed by the fact that the Industrial production growth
in percentage over the analyzed period ranged from 3.8 % in 2013 to 8.6 % in 2014, despite the
tendency to increase Foreign debt as percentage of GDP from 75.8 %. In 2012 to 90 % in 2014
At the same time, it should be noted that in 2015 it decreased to 86.0 %.
Let’s analyze the dynamics of Government Debt.
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Figure 10. Government Debt and Government Debt, as percentage of GDP
Source: Author, based on the MONITOR database tradingeconomics.com.

The situation with this kind of debt is almost similar to the situation in Poland — the level
of debt to GDP in 2016 — Q2 2018 is at the limit of 50 %. It should be noted that in Slovakia,
starting from 2016, a significant reduction in the volume of this debt is foreseen the reflection of
the government’s national debt strategy.

Conclusions. The resaurch of the impact of public debt on the dynamics of economic
growth convinces that countries of V4 conduct their own debt policy, which reflects the national
specificity of the amount of borrowing, the dynamics of the formation of these credit resources.
Despite the rather significant public debt, the percentage of GDP in Hungary succeeded in
ensuring the dynamism of economic development. It is established that this impact on GDP in
all countries of the V4 Group is as strong as Czech Republic and Hungary, as well as significant,
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Poland and prominent Slovakia. It was found a general tendency in reducing of Public debt, as
percentage of GDP in all countries of the V4 Group is revealed.

It is safe to assert that the growth of exports and imports is a significant factor in ensuring
of economic growth in the V4 countries. It is worth noting that an important factor of economic
growth of Slovakia is strong economic ties with Germany, which is Slovakia’s number one
trade partner. Czech Republic is the second largest trading partner for Slovakia, both in terms of
exports and imports.

Summing up, it can be concluded that there is a different impacts of debt on the dynamics
of economic growth in all countries of the V4 Group, but it does not significantly impede the
dynamics of economic growth.
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0. B. IlacuyHuk. BiusiHue rocyiapcTBEHHOro J0Jra Ha 3KOHOMHYECKHHl poOCT B
cTpaHax Belmerpaackoi rpynmnsi

Baosicnocme  onpedenenuss  83aumoceazu  mexcoy OUHAMUKOU 20CYyO0apCmeenHozo 002d
U IKOHOMUYECKUM POCMOM O00OYCIO81eHA meM, Ymo 8 cmpauax epynnsl «Bwiuwespadckou
yemeepxuy (V4) nabnodaromes paziuyHvle n00X00bl K hopmMuposanuio 00120601 ROAUMuKU. B
pe3ynvmame UCCIE008AHUS BAANCHOCTb IMOL NPobieMbl ObLIA NOOMBEPIHCOEHA APSYMEHMAMU
6 mpyoax yuenwvix. IIpoananuzuposan yposeHb 20CyO0apcmeeHHo2o 0012d 8 NPOYeHmax om
BBII ¢ Yewcxou Pecnybnuxe, Benepuu, Ionvwe u Crnosaxuu 3a nepuod 2011-2015 ce. C
UCNONL308AHUEM MAMEMAMUYECKO20 annapama NPoaHaIu3upoOSano GIUAHUE 3A00IHCEHHOCMU
na BBII, 20e OvL10 0bHapydiceno, Umo oH 80 8cex CMmpanax epynnvt V4 mosicem 6vimv paziuyHuim.:
Kax cunvuvim — 8 Yexuu u Benepuu, owyymumvim — 8 Ilonsie, mak u ymepennvim — 6 Croeaxuu.
Jlna 6onee pacuwiupennoeo onpedenenus GuUAHUA OpyeUux Qaxmopos8 HA IKOHOMUYECKUL
pocm aHATU3UPYIOMCSA OCHOBHble NOKA3AMenU, 8 YACMHOCMU UHQIAYUA, IKCROPM, UMNOPM,
b6e3pabomuya u m. n. Pe3ynomamol uccie008aHus nOKA3vléaiom, 4mo kaxcodas usz cmpau V4
dopmupyem c8or0 coOCMBEHHYI0 IKOHOMUYECKVIO NOMUMUKY, KOmopas AeisAemcsa Haubolee
ONMUMATILHOU 07151 KOHKDEMHBIX NEPUO08.

Knioueeswvie cnosa: BBII, cocyoapcmaennulil 0one, 00120845 NOIUMUKA, (PaKmopbvl GIUAHUSL.

Cmamms naoditiwna 0o peokonezii 19 bepeszus 2019 poky
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TPAHCO®OPMALIA JIOACBKOI'O KAIIITAJY
B YMOBAX IIU®POBOI EKOHOMIKH

V 36’a3xy 3 nowupennam yu@posux mexHono2iti OCHOGHUMU GUMO2AMU 00 CYUACHO2O
Cycninbcmea € 3MiHA Xapakmepy npayi, 30Kpema Ni0GuueH st poi IHMeNeKmyaibHOi meopuol
npayi, 3MiHa xapakmepy 3AUHAMOCMI, NIOBUUJEHHS 3A2aNbHUX GUMOZ 00 pIGHS OCGimu ma
npogeciiinoi keanigixayii. [Joceio pozsunenux Kpain ceimy noKazye, uwjo 6 yMosax yu@poesizayii
EeKOHOMIKU Haueuuje YiHAMbCs 3HAHHA, IHQOpMayis ma meopuicmv, a MAKodNiC YMIHHS ix
ceoeyacHo obpobumu, nooamu ma euxopucmamu. Llugposi mexnonoeii mpancgopmyromo
JIOOCHKULL KAnimai, UCY8AIOYU HOBI UMO2U 00 Oceimu. Y 36’s13Ky 3 yum nocmae nompeoy y
peopmysanni cucmemu ni02OMOBKU, NEPeniocomosKU ma NioguueHHs: Keanigikayii kaopis,
a maKodic CAPUSHHI PO36UMKY KPeamuHux 30i0Hocmell 1H00CbKo20 Kanimany 6ION08IOHO 00
nompeb yugposoi eKOHOMIKU.

Knrwwuosi cnosa: yugposa exornomixa, m00CbKUll Kanimaiu, PUHOK npayi, KpeamugHicmo,
PObOMOmMexHiuHUL Kanimai.

T. B. IlocHoBa. Tpancdopmanusi 4e0Be4eCKOro KanurTajga B ycJoBHAX HuGpoBoii
IKOHOMMKH

B cesa3u ¢ pacnpocmpanenuem yugposuix MexHONO2Ul OCHOGHbLIMU MPeDOBAHUAMU K
COBPEMEHHOMY 00UeCmBY SIGISAEmCs USMEHeHUe Xapakmepa mpyod, 8 YacmHOCHU HOGbIULEHUE
PONU  UHMELIEKMYATbHOU  MEOPUecKol  pabombvl, UMEHeHUe Xapakmepa 3aHsMOCHu,
nogvlueHue 0owux mpebosanull K yposHio oopasoeanus u npopeccuonaibholl Keaiugpurayuu.
Onvim pazeumsvix cmpan Mupa ROKA3bledem, Ymo 8 YCI08UsIX Yupposuzayuu IKOHOMUKY blle
YeHSIMCs SHAHUSL, UHDOPMAYUSL U MEOPUECMEO, A MAKICE YMEHUE UX CB0e8peMenHo 0bpabomamu,
nodams u ucnonvzosams. L{ugposvie mexnonozuu mpancopmupyrom uenogeueckuii Kanumal,
6bL0GU2ASI HOBble Mpebosanusi K 0bpasosanuio. B cesasu ¢ smum o3nukaem HeobXo0UMoCms
6 peopmuposanuu cucmemvl NOO2OMOBKU, NEPENOOZOMOBKU U NOBbIUEHUs KEATUDUKAYUL
Kaopos, a makdice 6 COOelCmEUU pa3eumuio KpeamugHblX CHOCODHOCHEll 4el08euecKo2o
KAnumaia 8 COOMEemcmsul ¢ NOMpeOHOCMAMU YUPPOBOTL IKOHOMUKU.

Kniouesvte cnosa: yudposas IKOHOMUKA, YEN0BEYECKULl KANUMAL, PbIHOK mpyod,
KpeamueHocnb, pobomomexHudeckul Kanumal.

Mera i 3aBIaHHS A0CiIKeHHsA — OOTPYHTYBaTH HEOOXiAHICTh Ta CYTHICTh TpaHCc(opmaIrii
JIIOJICEKOTO KaIliTally B yMOBax MU(PPOBOi €eKOHOMIKH.

IMocranoBka mnpooGjgemMu. OCTaHHE MECATIIIITTS XapaKTEPU3YEThCS THM, IO CBITOBE
CITIBTOBAPUCTBO OMHHIIIOCS Ha TIOPO3i1 YETBEPTOI HAYKOBO-TEXHIUYHOI PEBOIIONII, Tak 3BaHOL
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«Iamycrpii 4.0», cyTHicTh sikoi chopmymioBaB K. 11IBa6 — mpesunent JlaBocekoro ¢opymy,
2011 poxy. 11 cyTHicTs moNIATaE Y IpHCKOpEHil iHTerparii Kibephi3HIHUX cHCTEM Y BHpOOHMI
MIPOIIECH, BHACIIIOK YOTo 3HaYHA YacTKa BUPOOHUIITBA BiAOyBaTUMETHCS 0€3 y4acTi JIFOAMHH
[14]. Lndposi TexHONOTIT Ta MOMMUPEHHS MTYYHOTO 1HTEIEKTY K CKIaJ0Bi 4 iHAYCTpiaIbHOT
PEBOJTIONIT CIIPOBOKYIOTh BUHUKHEHHS TYMaHITAPHUX Ta EKOHOMIYHUX TIPOOIEM, 30KpemMa 3MiHH
Ha PUHKY TIpalli, y 3B 43Ky 3 BHUTICHEHHSIM POOOTOTEXHIYHMM KaIliTaJOM COTHI THCSY JIOAEH
3 TPAAWIIIHHUX pOOOYHMX MicIb. TakuM YHMHOM, B yMOBax ITU(POBi3allii eKOHOMIKH HEMHHYYE
BiIOyBa€eThCs TpaHCchHOpMAITis JTIOICHKOTO KaIliTaty.

AHnaniz nmyoaikamiii. J[ocmimkeHHAM PO3BUTKY HU(POBOiI €KOHOMIKHM 3aliMalOThCs TaKi
BYeHi, sk B. AnanskoBa, C. Bepetiok, O. Bumnesenwskuid, I1. JIpykep, C. Konsaenxo, I'. Kapuesa,
H. Kpayc, b. Kinr, P. Jlinci, 1. JIsmenko, I. Manuk, B. [Tinincekuid, FO. ITuBoBapos, K. Ckinep,
E. Topdnep, B. @imrykx, M. @opx, K. 11IBab Ta iH.

[TutaHHsS PO3BUTKY JIIOACHKOTO KalliTally 3 TOYKH 30py KPEaTHMBHOCTI BHCBITIIOIOTHCS Y
Tparsx TakuxX BUeHHX, sk O. birenpkuii, B. Bonozin, O. lopomenko, O. [Tormkos, P. ®dnopuna,
JIx. Xokine, O. Sflctpemcbka Ta iH. Pazom 3 TUM ocoOmmBOCTI TpaHchopMaIllii JIHOACHKOTO
KaIliTally B yMOBax MU(PPOBOI €EKOHOMIKY B YKpaiHi MPaKTHIHO HE JOCIiHKEHO.

Buxsag ocHOBHOro Matepiasy. 3 O4aTKOM TPETHOTO TUCSYONITTS MOMIUPEHHS ITUPPOBUX
TEXHOJIOTi yKe 3MiHMIJIO He JTUIIIe eKOHOMIYHI ITPOIECH, aJie i caM yCTpiil )KUTTS CyCIiabCcTBa. Y
pe3yIbpTaTi OCHOBHIMH BUMOTaMH JIO Cy4aCHOTO CYCIIBCTBA € 3MiHa XapaKTepy Mparli, 30KkpemMa
I IBUTIICHHSI POJTi 1HTENEKTyallbHOI Ta TBOPYOI IMpalli; 3MiHa XapakTepy 3alHATOCT (BiamaaeHa
mparis 3a normomororo IKT); 3pocTaHHs 3araiIbHUX BUMOT JIO PiBHS Ta SIKOCTI OCBITH, 8 TaKOX
npodeciitHoi kBaidikarii.

M. Dopna, 3acHOBHUK codTBepHOi KommaHii y KpemuieBi monmHi, y cBOiif mpari, ska
Bm3HaHa Financial Times kparmioro kauroro 2015 poky, JOBOIUTS, IO «IIs1 1002 BU3HAYATIMEThCS
(yHIaMeHTaTbHIMH 3PYIICHHSIMH 3B S3KiB MK pOOITHUKaMH Ta MalInHaMU. SIK HACHiJIOK, e
3pYIIEHHS MOCTABHUTH MiJi CYMHIB OJTHE 3 OCHOBOIOJIOKHUX YSBICHb MPO TEXHIKY, 110 MAIINHH
€ 3HApAIAMH, SIKi HiABHITYIOTh MPOAYKTUBHICTE Mpami pobiTHuka. HatomicTe MamuHN cami
MIEPETBOPIOIOTHCS Ha POOITHHKIB, a MeXa MiXK (PyHKIISIMHA poOOYO01 CHIIM Ta KaIliTaIy CTae BKpan
HewiTkoro» [11, ¢. 13].

BianoBigHO 10 HEMOMAaBHO TPOBENEHOTO AOCHiKeHHs Accenture 22 % cBiTOBOTO
00csaTy BHPOOHHIITBA OyIb-SKOIO MipOIO TOB’s3aHi 3 MUGPOBUMH TexHoorissMu. [{udposi
IHCTpYMEHTH 320€3IeTyI0Th KOMIIaHisIM MOXKIIMBOCTI, IKi TIOB’sI3aHi, HAIPUKJIIA], 3 PO3BUTKOM
HOBHUX JOIATKIB Ta CEPBiCiB, 3AIyYEHHSM BEJIHMKOI KITBKOCTI mpamiBHUKIB y cdepi IT. Le
3a0e3reuye eKOHOMITHE 3pOCTaHHsI MiAMPUEMCTBAM, BUBEACHHS HA PHHOK HOBUX MPOIYKTIB,
301IbIIeHHs cBOiX BHecKiB y BBII kpainu, 6e3mocepeqHbo BIUTMBAIOYH TAKUM CIIOCOOOM Ha
€KOHOMIUHY cuTyaltiro [17].

Came nmudpoBa eKOHOMIKA € aKCeIepaTOpOM COIIAbHO-EKOHOMIYHOTO YKHUTTS CYCIUTLCTBA
Yy CydacHOMY CBIiTi, BOHa 37aTrHa cTpimMko migsumuti BBII kpainu. 3a qannmu BeecBiTHBROTO
eKkoHOMidHOTO (hopymy, 2015 poxy wacTka mr(poBOI EKOHOMIKH Y 3aTaJIbHOCBITOBIH €KOHOMIII
nepeummia 20 % Ta MPOAOBXKY€E CTPIMKO 3pOCTaTH. YCHIIIHUM MOCBix, 30kpema, Ecrowii,
Ipnmanmii, [lIBenii Ta [3painto cBimuuTh, M0 Oe3mocepenHiil eheKT BiJ KOMIUIEKCHOTO PO3BUTKY
n¢poBoi ekoHoMiku ctaHOBUTE 20 % BBII ymponosx i’ atu pokis, a ROl inBecTuii B tnpoBy
Tparcdopmariito csrae 500 % [15]. 3a manumm €Bporeiicbkoi KoMicii, HUHI Ha IH(POBY
eKOHOMIKy B KpaiHax «Bemmkoi mBammstkm» mpumamae 6muspko 8 % BBIIL, mo mopisHIoE
3,2 TpaH eBpo [13].
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17 ciunsg 2018 poxy Kabiner MinictpiB Ykpainn yxBanus Konnentiro po3BuTky nudpoBoi
eKOHOMIKHM 1 cycminberBa Yipaiam Ha 2018-2020 poku Ta 3aTBepAMB IUIAH 3aXOMiB IOMO il
peamizarii [8]. 3a coBamMu MepIIoro Bile-mpeM’ ep-MiHIiCTpa, MiHICTpa EKOHOMIYHOTO PO3BUTKY
i topriemi Crenana Ky0iBa, «mepexin Ykpainu Ha IH(QPOBY EKOHOMIKY JOMOMOXKE 3 TyIHTH HOBI
imBectutii» [7]. Y cBoro yepry, [Ipem’ep-minictp B. I'poiicman 3areBHsI€e, 0 «3aBASKH PO3BUTKY
udpoBoi ekoHOMiKH 10 2021 poky MokHa 3a0e3nedutn qonaTkoBi 5 % mo BBIT Ykpaiam» [7].
5 mumHs 2018 poky mpu MiHICTEpCTBI €KOHOMIYHOTO PO3BUTKY 1 TOPriBii YKpaiHM modaia
poboty Koopaunariitia pana 3 po3BUTKY IH(POBOi EKOHOMIKH B YKpaiHi.

[Tepemycim HEOOXiTHO BU3HAYUTHCS 13 CyTHICTIO TM(poBOi ekoHOoMikH. [{ndpoBa ekoHOMIKA
BKJIIOYAaE B ceOe KOMEpIiHHY MisUTbHICTh 3 BUPOOHMIITBA Ta MPOAAKY CIICKTPOHHHUX TOBApIB i
nmociyr. Bona Bkirouae B ceGe cepBicH IIONO HAJaHHS OHJIAWH-TIOCTYT, iHTEpHET-Mara3mHH,
iHopMaIiiHO-peKIaMHi caliTH, TOOTO J0 Hel BXOAATH MPAKTUIHO BCi CITOCOOM 3apoOiTKy 3a
JIOTIOMOTOI0 Mepexi [HTepHeT.

PazoM 3 TEM 30iTbIICHHS IIBUAKOCTI TIepenadi JaHWX, IHTCHCUBHE BHUKOPHUCTAHHS
MIpOrpaMHUX MPUCTPOiB, 3/-npyk, BigData, HOBi MaTepianu 3MiHATh YKIIAI )KUTTS Ta CTPYKTYPY
0araTb0X EKOHOMIYHHMX 3B’SI3KIB YK€ YIPOIOBX OIHOTO-ABOX HeCATHIITh. HOBiI TexHOMOTIi
MPHU3BEAYTH 0 ICTOTHOTO CKOPOYEHHS 3alHATOCTI y Oararbox mpodeciax, a moTiM, MOXKIHUBO, 1
3HUIIATH 1X. 151 pUHKY Tpalli [[e 03Ha4aTUMe CKOPOUSHHSI PYTHHHHX OTepalliil Ta po3IInpeHHs
chep 3acTocyBaHHS IHTENEKTY, KpEaTUBY Ta HOBUX MU(POBUX HABUIOK [11].

Yke ChOrofiHI MOYKHA CITOCTEPIraTH, siK MOCTYIIOBO B PO3BUHEHUX KpaiHaX CBITY 3HHKAIOTh
Taki mpodecii, sk Oyxranrep, IOPUCT, €KOHOMICT, a 3pocTae morpeda y IT-cmemiamicrax,
IHKeHepax, cIierianicTax TBopuux npodeciit Tomo. ExcriepTr mporHO3yIoTh, M0 Y HaHOmmKYi
IBa IECATWIITTA 3HUKHYTH Onmm3pko 50 % mpodeciit [11]. HaromicTes BuHHKae motpeba y
npodecionanax mus oOcayroByBaHHS MH(PPOBOi ekOHOMIKH. Tak, CIermiaiicT 3 KaapoBOTO
MpOorHO3yBaHHs BenmkoOpuTaHii BBakaroTh, 1mo 10 2020 poky kpaiHa motpedyBaTtume y 2 pazu
OinpIe iMKEHEpIB Ta CHEmiallicTiB y cdepi mudpoBuX TexHOJOTIH. BomominHs mudpoBUMH
HaBMYKaMH HHHI CTa€ He JIMIIE BHUMOTOIO IO CIEIallicTiB, AKUX OepyTh Ha poOoTy, aie
H y TMOBCAKICHHOMY HTTi. 30Kpema, BMIHHS KOPHCTYBATHCS IOIIYKOBUMH CHCTEMaMH,
€JIEKTPOHHOIO TTOIITOI0, 3iHICHIOBAaTH IHTEPHET-TIOKYTIKA € BXXE HEAOCTATHIMH. Y TIPOBiTHUX
KpaiHaxX CBITY peali3yloThCs 3arajibHOAEpIKaBHI MpOrpaMy Tepenadi IUPPOBUX TEXHOJOTIH
JIFOIISIM, SIKMX HABYAIOTh 3aCTOCYBAHHIO MPOCYHYTHX MPOTPaMHHX MPOAYKTIB. Takox y mporeci
MiTOTOBKH TPAIliBHUKIB pOOITHUYMX CIIEMiaIbHOCTEH BUKOPHUCTOBYIOTHCS Y HaBYaHHI OCHOBH
MPOTPaMyBaHHA, OCKITBKH Y TIOAAJIBIIOMY JOBEICTHCS MPAIIOBATH Ha II(PpPOBOMY 00IafHAHHI.
KpiM Toro, akTHBHO pPO3BHBAETHCS CaMO3aHHATICTh, sIKA TAKOXK BHMAra€ Bij IiIIPUEMIIIB
BOJIOMIIHHS Cy4aCHUMHY MU(DPOBUMH TEXHOJIOTISIMHU.

3 iHmoro OOKy, JOCBiJ PO3BHHEHHX KpaiH CBITYy IOKa3zye, MO0 B yMOBax MHUQpoBizamii
€KOHOMIKH HalBUIIIE MIHYIOTHCS 3HAHHS, iH(OpMaIlis Ta TBOPUICTh, @ TAKOXK YMiHHSI iX CBOEYaCHO
00pobutH, mogaTi Ta BUKOpUCTAaTH. HeoOXiTHO KOHCTAaTyBaTH 3MiHy CaMOTro XapakTepy Iparli
Ta TPYAOBUX BITHOCHH, OCKUTBKH IIPUCKOPSHUMH TEMITaMH BiIOyBa€THCS 3POCTAHHS KiTBKOCTI
He Jjumie 613HeC-TIPOIIECiB, IO 3MIHCHIOIOTHCS OH-JIAalH, a i MPAKTHYHO yCiX 1HIHX chep KATT.

I xo4a i poBi TEXHOIOTIT 1at0Th 3MOT'Y ITi IBUIITUTH €()EKTUBHICTH Oi3HECY, OMHAK KPEaTUBHUI
CHIBPOOITHUK, Ha JYMKY HAWKPYMHIIINX KOMITaHIl CBITY, 3aJHMINAEThCS OCHOBHHM JIIFOYHM
aKTOpoM B eKoHoMiIIi. [TpaBuibHa KOMOIHAIIS JIOACHKUAX PECYPCiB Ta MU(DPOBUX TEXHOJOTIH Y
Oi3Heci cTae OHIEIO 13 HAMOIIBII aKTyalTbHUX MPOOIeM JUIsl CYJacHHUX MiAmpueMITiB. JloriaHuM
pe3yasTaToM Oe3lepepBHOTO TPOIECY aBTOMaTH3allii Oyae 3MiHa poii Jiromeil Ha pobodmx
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MICIISIX, IKUM OyOyTh MOTPiOHI HOBI HABWYKH. SIK pe3ynbTar, AedKi mpodecii 3HUKHYTb, a 1HIIi
PO3BUBATUMYThHCS. | X04a, Ha TyMKY €KCIEpPTiB, Uepe3 UG PoBi3allio Y MaitOyTHHOMY MIIBHOHH
PpOOOYHX MiCITh OyMyTh 3aMiHEH] pOOOTOTEXHIYHUM KaITiTaJIoM, 3a TAHUMH JOCITiPKEHHS KOMIaHi1
PwC, Ha moaChKMii KpeaTUBHUHN KariTal 3apkau Oyme momut [3].

Jroncekuii  KamiTanm Ha MAOPHEMCTBAX € €(QEKTHBHUM CTUMYIOM IS 3POCTaHHS.
HesBakarouu Ha Te, 1110 KePIBHUKH IiIPHEMCTB BBOKAIOTh HABUUKH BUKOPHCTAHHS IU(PPOBUX
TEXHOJIOTIH BKIIMBUMH, OJHAK CIIOCTEPIra€ThCSA 3HAYHWH MOMUT Ha TaKi OCOOMCTICHI SKOCTI,
SIK 3[aTHICTh TPAIliBHUKIB MPUCTOCOBYBATHUCS 10 HOBUX YMOB, TBOPYHH IMiJXiMl IO BHUPIMICHHS
3aBIaHb Ta JiJAepchKi sikocTi. ToOTO At KepiBHUKIB Oi3HECY 0COOMUBOIO IIHHICTIO € CUMOi03
TEXHOJIOTIH Ta CHeIliamicTiB 3 TBOPYUMH 3TIOHOCTSAMH, IO TNPHUTaAMaHHI, K IPABUIO,
YHIKaJTbHUM TIpalliBHUKAaM, SKi BOJOAIIOTh 3MATHICTIO TpOCyBaHHS iHHOBamid. KepiBHHKH
KOMITaHii BBa)XaroTh, IO IM HEOOX1THO aKTHBHO BUKOPUCTOBYBATH 1HHOBAIlIHHWH, IHU(DPOBHIA,
TEXHOJIOTIYHUIA Ta KPEaTMBHHUN MOTEHIAN Ui OTPUMAaHHS Y MOJAibIIOMY MaKCHMAIIbHHUX
niepeBar. [Ipu 1iboMy iM MOTPiOHI Taki JOACHKI pecypcH, sKi OyayTh 3MaTHI CyTpOBOKYBATH IIi
iHBectuIlii. ToMy ChOTOHI HAaraJILHOIO MPOOIEMOIO € MOIIYK CIIEIialicTiB 3 MpodeCciHHMHU Ta
KpeaTHBHUMH HaBHYKaMu. Bennka gactka (75 %) KepiBHHUKIB KOMITaHiH CBIiTY 3a3Ha4ae qediuT
kBamiikoBaHUX KanpiB [6].

Bucokuii piBeHb JIOACHKOTO KPEaTHBHO-IHTEIEKTYyalbHOTO IOTEHIiary Oylae Ba)XJIHBUM
pECypcoM €KOHOMIYHOTO 3pocTaHHs. J[Is mepexoqy €KOHOMIKM Ha I1HHOBAIliHHWUN piBEHb
HeoOXimHO 00’€mHAaTH yCi MaTepiallbHi PECypCH, 3aCTOCYBaHHS HOBHX TEXHOJOTIH Yy
BHPOOHUIITBI 3 IHTEIEKTyaTbHUMH. 1]e HagacTh MOKITUBICTD JIFOJICBKOMY KaIliTally CTBOPIOBATH
Ta BIIPOBAKYBATH KPEATHBHI 1]1€i.

PuHOK mpami, Ha TyMKy KepiBHHKIB MPOBITHWX KOMITAHIM CBiTy, 3aBXINM MaTHME IOMHUT
Ha TBOPYHX JIOAEH, TOOTO Ha TaKHX, 10 BUPI3HSAIOTHCS KPEATUBHICTIO MUCIEHHS. SIK BBaXkae
P. IIpecrorn Makadi, Bine-npe3uneHT Microsoft, «mroncekuii kamitan ctanoBUTh 50 % HiHHOCTI
Yy KOPTOparisx. ...peBONIOIIS TOPKAEThCS peUei, a HaclpaB/i, BOHA TOPKAEThCS Jitomei» [18].
Ajpxe nrofinHa 6€3 KpeaTHBHOTO MUCIICHHS Y HEJIalIekoMYy Mail0yTHBOMY MOXKE CTaTH 3aiBOIO Y
CBITI «PO3yMHHX pEUCi».

VY HayKOBif JiTepaTypi M KPeaTHBHICTIO (TBOpYi 374i0HOCTI, TBOpYA aKTHBHICTH, TBOPUUI
MiIX1T) pO3yMIIOTh 3MATHICTh JIOAWHW TOPOPKYBAaTH HE3BUYAMHI inei, MaTH HECTaHIapTHI
CXeMH MHCIIEHHS, €()eKTHBHO Ta MIBUAKO 3/IHCHIOBATH 1HTEICKTYAILHUN POPUB Y BUPIIICHHI
npobieMHux cutyariii. Cepen ¢opM TposSBY KpPEaTHBHOCTI MOXKHA BHUIUIUTH 1HHOBAIII],
BHHAXOIH Ta BiakputTs [1].

MiXHapOIHUN MTOCBIJ CBIMYWTH PO HAsSBHICTh MOXKIMBOCTEH MOTHBAIli KPEaTHBHOTO
JIIOAICHKOTO KalTiTaly Ta MiABUIICHHS HOTo e()eKTUBHOCTI 32 PaXyHOK ITOCHJICHHSI KOHKYPEHTHHUX
TIO3UITIA cepel TpaliBHUKIB pisHUX cdep AisubHOCTI. OCHOBHUMH TTOJNIOKEHHSIMHU TaKoi
TEHJEHIIi1 €, B MEPIIy Yepry, Te, 0 BUCOKUI PiBEHb TBOPYMX 3MiIOHOCTEH MpalliBHUKA 1 IXHE
3Ha4YeHH: B IEBHIH cepi AISTEHOCTI CyPOBOIKYIOTHCS BUCOKOIO 3aHATICTIO Ta EKOHOMIYHOIO
aKTUBHICTIO Ha miAnpueMcTBi. [lo-npyre, BOJIOMIHHSA HABHYKAMH 1 pO3BUHEHUMH KPEaTUBHIMU
30iI0HOCTAMH 3HIDKY€E pU3HK cTatu O0e3podiTHuM. [lo-Tpete, y pasi BTpaté poOoTH repeOyBaHHS
JIIOJIMHH B CTaTyci 6€3p00iTHOTO Mae MEHIITY TPUBATiCTh. [IposIB mpariiBHUKOM CBOiX KPEaTUBHHUX
3miOHOCTEH 30UTbITye HOro 3apoOiTOK 1 BiAKpHBaE MHMPOKWH AOCTYH JO POOOYHMX MICIb 3a
ceporo fioro MisITLHOCTI, HAHOLIBIT TPUBAOIMBHX 32 MTOCATIOBUMH TTOBHOBaXCHHSIMH 1 PIBHEM
3apobiTHOI iatu. KpiM TOro, KpeaTWBHICTh TpalliBHUKA B HaBHYKaxX 1 3MIOHOCTAX CIpHSIE
HOTO BUCOKIH TepUTOpiasbHIN Ta TpodeciiHii MOOUTbHOCTI [9]. TakuM YUHOM, IIi TIOJIOKECHHS
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0a3yIoThCS Ha TOMY, III0 UMM BHIIUI PiBEHb OCBIYEHOCTI i KPEaTHBHOCTI CIiBPOOITHHUKA, THM
OinpIle Yy HROTO MOKJIMBOCTEH YCITIIHOT ajanTamii 10 3MiH y COIiaJbHO-€KOHOMITHOMY
CEpEeIOBHIIII.

Hudpori TexHomorii TpaHcHOPMYIOTh IFOACHKUI KalliTall, BHUCYBalOYM HOBi BUMOTH,
B TIEPIIYy 4Yepry, IO OCBITH. Y 3B’A3Ky 3 IIMM HEOOXiTHO 3MIHCHUTH peGOpMyBaHHS CHCTEMHU
MiTOTOBKH, TIEPEIiATOTOBKMA Ta MiABHINEGHHS KBadidikaiii KaapiB BIAMNOBIIHO 10 TOTped
uppoBoi ekoHOMIKH. [lepemyciM TpiOpUTETHUM HAMPSMOM JUIS IMiATPUMKH KOHKYPEHTHOTO
piBHA mpodeciiHuX 3mMi0HOCTEeH TMpAIliBHUKIB € BIPOBAHKCHHS KOHIEMINI Oe3mepepBHOCTI
OCBITH, JI¢ BXXJINBUM € aKTHBHA POJIb CAMOTO IpaIliBHUKA B OCBITHROMY Tporieci. OHOYacHO
HEoOXiTHO 3MIHCHUTH TiepeopMaTyBaHHS TIIpolleCy HABUYAHHS IIIJITXOM BUKOPHCTAHHS
MepeOBUX TEXHOJIOTIM HaBYaHHS, 30KpeMa MIMPOKOTO BIPOBAPKEHHS NHUCTAHLIHHUX (popm
HaBYaHHSA, OHJIAHH-OCBiTH Tomo [5]. CywacHmii mpodecioHan MOBHHEH HE JIHIIE BOJOMITH
psIOM TEBHUX 3HAHb TA BMiHb, @ W 3AATHICTIO TEHEPYBATH iX YIIPOIOBXK CBOTO XHUTTSA. ToOTO
OCHOBHOIO KOMITETEHTHICTIO CY4YacHOTO CIeIliaJlicTa € TOCTiiHEe OHOBJICHHS BJIACHUX 3HAHbD,
BMiHb, HABHYOK; MTOCTii{HA TIepeBipka BIAaCHUX 3HaHb Ta HABUYOK; 3MATHICTh BiIMOBIIATUCS BiJ
3acTapianX i Hee)eKTUBHUX CIIOCO0IB 3MIHCHEHHS CBOET isTTBHOCTI.

Jlnsa BupiteHHs BUIIEBKa3aHUX IMPOOJIeM Hallla iep>kaBa MOBHHHA BUKOPHCTATH Mi>KHAPOJTHUN
JIOCB1JT pO3BUTKY KPEaTUBHOTO JIFOCHKOTO KamiTay. Y pO3BHHEHNX KpaiHaX CBITY BXKe JTi€ BETIHKa
KUIBKICTh TIpOTpaM pi3HOTO piBHA. B YkpaiHi mepemyciM HEOOXiTHO YXBAJIUTH CTpaTeTidHHA
MPOTPaMHUH TOKYMEHT, [Ie BH3HAYaTUMYyThCS OCHOBHI IHCTPYMEHTH, 32 JJOITOMOTOIO SIKUX CTaHe
MOXJIUBUM (hopMyBaHHS Ta €(PEeKTUBHUI PO3BUTOK KPEaTUBHOTO JFOJCHKOTO KaIliTaTy B yMOBaxX
nuppoBoi ekoHoMiku. Bapto morogutucs 3 O. C. BuliHeBebKUM, SIKUH BBaXKa€, 10 «HAsSBHI
cTparerii He JO3BOJISIOTh IEPEUTH JI0 CTPATETIYHOTO YIPABIiHHSA PO3BUTKOM KpaiHU 3a IUISIMH,
0 MEPEIIKOKAE COIiaTbHO-CKOHOMIYHOMY PO3BHUTKY, (OPMYBaHHIO Ta BHKOPHCTaHHIO
COINAJIBHUX PECYPCiB, a TAKOXK ITU(POBIH KamiTami3arlii JI0IChKOTo TOTEHITiaITy. 3arpOBaKeHHS
SIKICHOTO CTPaTeTiqHOro TUTAHYBaHHS MOTPeOy€e pO3MHMPEHHS TOPU30HTY TIaHyBaHHs 10 20—30
POKIB Ta 3alydeHHs 0 LbOTO IPOIECY SK €KCHEepPTHOI CIIBFHOTH ImiJ 9ac (GopMyBaHHS Micii
Ta OaueHHS PO3BUTKY KpaiHH, Tak i BCIX TPOMaJAAH JIJs OOTOBOPEHHS Ta CXBAJICHHS 3arayibHOL
cTpaTerii PO3BUTKY KpaiHH. Y MEpCHEeKTHBI IOUIIBHO 3aJyYWTH MDKHApOIHUH OCBiA Ta
puMaTH i Ha BceyKpaiHChKkoMy pedepermymi» [4, c. 21].

BucnoBku. Otxe, nudpomizaiis €KOHOMIKM BUMAarae HEOOXiTHOCTI TpaHcdopMalrii
JIOACHKOTO KaIliTaly, IO TMOJATaE y CHUCTEMaTHYHOMY Ta Oe3lepepBHOMY HaBYaHHI, a
TAaKOX PO3IIUPEHHI KpeaTWBHUX 3Mi0HOCTeH momuHM. [le TigBUIIUTH SKICTH JFOJACHKOTO
KalliTaldy SK Ha iHAWBIIyaJIbHOMY, TakK i Ha MIKpo- 1 MakpopiBHsAX. Ha MakpopiBHi 3a yMOB
PO3MIUPEHHS 3aCTOCYBaHHS ITU(POBUX TEXHOJOTiH Ha BUPOOHHUIITBI Ta 3pOCTAaHHI MIBUAKOCTI
iXHBOTO MOMIMPEHHS CaMe KPeaTUBHUHN JIOACHKHIA KaIliTall Ma€ CTaTH PECypCcoM, IO 3AaTHHUI
3a0€3MEeIUTH T ABUIIICHHS TPOAYKTUBHOCTI Ipalli Ta €KOHOMIYHE 3pOCTaHHs, a MiAIPHEMCTBA
Ha MIKpPOpiBHI, IO BOJOJIIOTh KPEaTUBHHUM JIIOJCHKUM KaIliTajJoM, 3MOXYTh CTaTH
KOHKYPEHTOCIIPOMOXXHIMH Ha CBITOBOMY piBHI. 3 Ii€l0 METOI0 HalIii AepxaBi HEOOXiTHO
YXBAJUTH BIAMOBITHUHA CTpaTETiyHUN NMPOTPAMHHUNA JOKYMEHT, IO 3a0e3NMeYnTh MeXaHi3M
peamizariii popMyBaHHS Ta €(PEKTUBHOTO PO3BUTKY JIFOIICHKOTO KariTaly B yMOBaxX IuppoBoi
€KOHOMIKH.
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T. V. Posnova. Transformation of human capital in conditions digital economy

Introduction. In connection with the proliferation of digital technologies, the main
requirements for modern society is a change in the nature of work, in particular, an increase in
the role of intellectual creative work, a change in the nature of employment, an increase in the
general requirements for the level of education and professional qualifications.

The purpose is to substantiate the necessity and essence of the transformation of human
capital in a digital economy.

Research methods — the method of analysis, synthesis, statistical.

Results. The experience of developed countries shows that in the conditions of digitalization
of the economy, knowledge, information and creativity are highly valued, as well as the ability to
process, submit and use them in a timely manner. Digital technology transforms human capital,
with the emphasis on new education requirements. In connection with this, there is a need to
reform the system of training, retraining and advanced training of personnel, as well as to
promote the development of creative abilities of human capital in accordance with the needs of
the digital economy.

Conclusion. The digital economy requires the transformation of human capital, which is the
systematic and continuous learning, as well as the expansion of human creative abilities. This
will increase the quality of human capital both at the individual, and at the micro and macro
levels. At the macro level, with the expansion of the use of digital technologies in production
and the increasing speed of their spread, it is the creative human capital that should become a
resource that can provide increased productivity and economic growth, and enterprises at the
micro level with a creative human capital can become competitive on world level.

Key words: digital economy, human capital, labor market, creativity, technological capital.
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JTOKYMEHTAJBHE OBIPYHTYBAHHS

PU3UKIB ®IKTUBHOCTI 3AIICHEHUX

MIATHUKAMMU MOJATKIB OITEPALIINA
3 MOCTAYAHHS TOBAPIB ¥
MOJATKOBUX NEPEBIPKAX

YV yiti cmammi docnidoiceno npobremy usieHHs ma IONPAYIOBAHHS PUSUKIE 30IUCHEHHS
NAAMHUKAMU ROOAMKI6 Oe3MOBAPHUX Onepayitl i MaKum YuHom 0e3niocmagHoeo popmyeanHts
NnOOAMKOBUX GUMPAM NIO Y4AC GUHAYEHHS NOOAMKOBUX 30008 A3AHb 3 NOOAMKY HA NPUOYMOK
niONpUEMCME ma NOOAMKOB020 Kpeoumy 3 nooamkKy Ha 000aHy 8apmicmv, 0OIPYHMOBAHO
03HAKU piKmueHocmi 20CNOOAPCLKUX onepayiti ma po3pobieHo Memoouxy nepesipKu
NAAMHUKIE NOOAMKI8 HA NPeOMem BUABLEHHS 20CHOOAPCLKUX Onepayil, wo Maioms 03HaAKU
@ixmuenocmi.

Kniouosi cnosa: ¢ixmusna onepayis, Qikmuene nionpuemMHuymeo, no0amrosa nepesipka,
20Cn00apeyKka onepayis, NEPEUHHUL OOKYMEHM.

K. II. ITpockypa, A. B. JIucoBslii. /lokyMeHTaIbHOE 000CHOBAHME PUCKOB (PMKTHBHOCTH
OCYLLECTBJIEHHBIX HAJTOTOIUIATEIbIIUKAMMY ONePALii 10 MOCTABKE TOBAPOB B HAJIOTOBbIX
NMpoBepKax

B ()ClHHOL? cmambve ucc‘ﬂedoeaﬂa np06ﬂeMa 6bIABG/ICHUA U 0mpa60m}<upuc;<06 oCcyuecmeJleHusl
HALO2ONIAMETLUUKAMU  OECMOBAPHLIX ONepayuti U makum o06pazom 6e30CHO8aMenIbHO20
PopMUpOBaAHUSL HANIO208bIX PACXO008 NPU ONPEOeIeHUY HANO208bIX 00SI3AMENbCE N0 HALO2Y
Ha NpudbLLIL NPEORPUAMULL U HALO208020 KPeOUma no HAio2y Ha 000ABNIEHHYI0 CHOUMOCHb,
000CHOBAHBL NPUSHAKY (PUKIMUBHOCTU XO3AUCMBEHHbIX onepayuil u papabomana Memoouxa
npo6eEPKU HAloconiameitbuuKos Ha npedMem BbIABICHUS XO3AUCMBEHHBIX onepai/;uﬁ, umernuwux
NPUSHAKYU DUKMUBHOCTUL.

Knruesvie crosa: puxmusnas onepayus, ouKkmugHoe npeonpuHUMameibcmeo, Hai0206ds
npoeepKa, X03aUCMEEeHHAsl ONepayus, NepEUdHblll OOKYMeEHM.

© Ilpockypa K. I1., Jlicosuii A. B., 2019
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IocTtanoBka 3apaaHHsa. Meroro 1€l cTarTi € OOCHKEHHA Ta JOKyMEHTAJIbHE
OOTpYHTYBaHHSI 03HaK (PIKTUBHOCTI TOCMOJAPCHKUX OTEPAIliid, MO 3MiHCHIOIOTHCS TIATHUKAMH
MOJIaTKiB, Ta PO3poOKa METOMUKH TEPEBIPKH IUIATHHUKIB IMOMATKiB Ha TPEIMET BUSBICHHS
TOCIIOAPCHKUX OTEpalliif, 0 MAIOTh O3HAKH (PIKTUBHOCTI.

IMocTaHoBKa mMpoGJjeMu. Y mpolieci nepeBipodyHoi poOOTH TOAATKOBI OPTaHN CTHKAIOTHCS
3 PpI3HOMAHITTAM CXeM 1 METOIB 3HWKCHHS II0IaTKOBOTO HABAHTAXXEHHS, OUIBIICTH 3
SIKUX (popManbHO HE TOB’si3aHi 3 TPSIMHUM IOPYIICHHSM HOPM 3aKOHONABCTBA. 3aBIaHHIM
MIEPEBIPSIOUNX € PO3II3HABATH Ta PYHHYBaTH TaKi CXEMH, YIEPEIKYBaTH iXHE BHHUKHEHHS.

Sk mokasye mpakTHKa Ta MATBEpIKYe odirtifiHa crarncTka JlepxaBHoi GicKaabHOI CITyKOH
VYikpainn (gami — JPC VYkpainu), ogHUM 3 HAWOUIBII MOMIMPEHUX HAMPSAMIB TOPYIICHHS
TTOJIATKOBOTO 3aKOHOJABCTBA € 3IMCHEHHS 0E3TOBApHUX orepallii Ta podora 3 (QiKTHBHAMH
T ITPHEMCTBaMHU.

[IpenMeroM yBaru mia 4yac OIiHKK PU3WKiB (JiIKTUBHOCTI 3MIHCHEHUX TUIATHUKAMHM TTOAATKiB
TOCIIONAPCHKUX OIEpaIiii 3 TOBapaMu € TPHU OCHOBHI CKJIQJOBi: TOOPOCOBICHICTH IUIATHHKA
TIOJIaTKiB, CIPSMOBAHICTh TOCIIONAPCHKOI OIeparlii Ha OTPUMaHHS MO3UTHBHOTO €KOHOMIYHOTO
edekTy (mioBa MeTa) Ta peasbHICTh (TOBAPHICTD) TOCTIOAAPCHKUX OTIepalliil.

[IutanHs BWSBJIICHHS Ta BiJMNpaIlfOBaHHS PU3HKIB 3IIHCHEHHS IJIATHUKaMH OE3TOBapHHUX
ormeparii i TakuM YMHOM 0e31TiACTaBHOTO (hOPMYBaHHS OIATKOBUX BUTPAT ITiJ] Yac BU3HAYCHHS
TTOJIaTKOBUX 3000B’13aHb 3 MOAATKy Ha MPUOYTOK IMiIPUEMCTB Ta IMONaTKOBOTO Kpeauty 3 [1/IB
€ TOCUTH aKTYaJIbHIUMH JUII KOHTPOJIIOI0YOTO OpTaHy, a po3pooka e(heKTHBHIX aBTOMAaTH30BaHUX
METOJIMK BiIITPAIFOBAaHHS TAaKUX PU3HKIB € BAXKIINBOIO MTEPETyMOBOIO ITi IBUIICHHS ¢(DEKTUBHOCTI
KOHTPOJIbHO-TIepeBipodHOi podoTn JJPC Ykpainu.

AHani3 octaHHiX gociaimkens i myOmikamiii. TeopeTWYHHMH THTAaHHAMH BH3HAYCHHS
03HaK (IKTHBHUX TMiANPUEMCTB Ta OE3TOBapHUX oOmepariii B YkpaiHi 3aliMajoch IIHPOKE
koo HaykoBIiB: II. Auapymko, B. bimenskuii, A. Bomobyes, O. Boponkosa, H. T"amary3a,
O. lynopos, P. Koymmiko, M. Kopskancekwii, B. JTapiues, B. Jlucenko, M. MaryxHo, M. MeNbHUK,
B. Hapoupkwuii, FO0. Onaninceknii, B. TlerpocsH, H. Pynosceka, B. Cucoes, C. TpeTnskos,
M. Xagpontok, C. UepHSABChKHA. AJie TPAKTHYHUX €PEKTUBHUX aBTOMATH30BAHUX METOIUK
BHSBJICHHS (DIKTWBHUX IiIOPUEMCTB Ta OE3TOBapHUX OIEpamii, ki O CyTTEBO ITiIBUIIMIA
e(heKTHBHICTh TOMATKOBUX MEPEeBipoK B YKpaiHi, Moci me He po3podieHo. Came Ha 1ie
CIPSMOBAHE II€ JIOCTiIKSHHSI.

Buxnaa ocHoBHoro martepiaiy. Hacammepen 3ynmwHHMOCS Ha JOCITIPKEHHI CYTHOCTI
MOHATTS «0e3ToBapHa Trocrogapchka omepamis». Y IbOMY IOCTIKEHI OIepyBaTHMEMO
MOHATTAMH «(IKTHBHA OIleparisi», «0e3ToBapHa Omepaiis», «HepealbHa OIepaiis», Mo B
IIAX  TOCHIDKSHHS] MAroTh IMOMAIOHE 3HadeHHs. 3a3HadeHi TepMiHW HE BU3HAUCHI YMHHUM
3aKOHOJJAaBCTBOM 1 € BXXMBAaHUMH B TOCIOJAPCHKil MisUTBHOCTI AJIs IMO3HAYEHHS Omepallii, ki
3MIHCHIOBAJIUCH HE 3 METOIO, MOB’SI3aHO0 3 AiSUTBHICTIO MiAMPUEMCTBA, a 3 METOI0 3MEHIIICHHS
00’€KTa OMOAATKYBaHHS YXWJICHHS BiJl CIUIATH IMOJATKIB, Jerami3amii rpormeil, He3aKOHHOTO
3HATTS TOTIBKH.

KonTpomoroui opranu B mepeBipKax 3aCTOCOBYIOTh BIACHI METOIUKH Ta KpUTEPii BU3HAHHS
omeparliii 6e3ToBapHIMH. 30KpeMa, Taka METOIUKA OMUcaHa B METOMUIHUX PEKOMEHIAIIsIX
3 (pikcyBaHHS B aKTaxX MEPEBipOK pe3ybTaTiB BiAMPAMIOBAHHS JOKYMEHTAIBHO 0QOPMICHUX
IUTATHUKAMH TIOIaTKiB HEPeabHUX TOCHOAAPCHKHUX OMNepamlii 3 TOBapaMH, BHUKIAIECHUX Y
mucti [I®PC VYkpainu Bim 16.05.2016 Ne 16872/7/99-99-14-02-02-17 (mami — MeTtonudni
pexoMenaiii) [5].

Ipockypa K. I1., Jlicosuii A. B. [lokymenmanvhe o6IpyHmyseanis pusuxie QikmueHocmi 30iicCHeHUx
NAAMHUKAMU ROOAMKIE Onepayiil 3 NOCMAYarHs M08Apie y NOOAMKOBUX nepegipkax
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Y KOMEHTOBAaHOMY JIMCTi MICTAThCS BH3HAUEHHS IOHATH, IOB’SI3aHHUX 3 OE3TOBApHICTIO
omepariii (siki, 3BepTaEMO yBary, BiZICyTHi y YMHHHX HOPMATHBHUX aKTaxX), 30KpeMa:

— HepeallbHe ofepXaHHs (KyIiBIsA) — JOKYMEHTAJIbHO OhopMIIeHEe OonepykKaHHS (KyTIiBIIs)
1IeHTH(IKOBAHOTO TOBapY 32 BiAMOBITHUM HEpEaJbHIUM HOTO MOCTaYaHHM (TIPOIaXeM ),

— HepeaJlbHa TOCIofapchKa oIepartist — onepariis 3 HepeaJbHOTo MocTadaHHs (Ipogaxy) Ta/
ab0 HepeaspHOTo OfiepKaHHA (KYIIiBIi);

— (bikTHBHE BBEIEHHS B 00Ir TOBapy — TIEPBHHHE HEpeallbHe MOCTadaHHS (TPojax)
iIeHTH(IKOBAHOTO TOBapy, IO y TUIATHWKA TOAATKIB, SKHH HOTO JOKYMEHTAJIBHO O(OPMUB,
XapaKTePU3y€EThCS, 30KpEMa, «PO3PHUBOMY JIAHITIOTIB Y MEBHIH IMOBIpHIH CXeMi yXUJICHHS Bif
onoxarkyBanHs I1JIB (mocradanssM (mpomakeM) TOBapiB 3a HOMEHKIIATYPOIO, BiJIMiIHHOIO
Bil HOMEHKJIATypH IOKYMEHTAIHHO O(OPMIIEHOTO TIONEePEeIHBOTO oOfep)KaHHSA (KyIiBii),
HaIpHUKIa] iMIIOPTOBAaHMX TOBApiB UM XapyOBHX NPOAYKTIB BITYM3HSIHOTO BHPOOHHMIITBA) ab0
BiZicyTHIiCTIO ((PI3UNIHO HEMOKITMBUMHU 00CATaMH) BIIACHOTO BUPOOHUIITBA UM 3aKOHHOTO TIPpaBa
Ha BUPOOHMIITBO MPOMYKITii Yy AOCTiPKYyBaHOMY Ta TMOTEPEAHIX 3BITHUX Iepiofax, HAMPUKIAI
ciTbChKOTOCTIONApChKoi mpomykitii, [IMM Tomro [5].

3rimHo 3 4. 1 ct. 234 I{uBinbHOTO KOAEKCY YKpainu [6, cT. 234] GIKTUBHUM € TIPABOYHH, STKUH
y49rHEeHO 0e3 HaMipy CTBOPEHHS IPABOBHUX HACIIJIKIB, sIKi OOYMOBIIIOBAIINCS ITUM IIPABOYNHOM.

BusnaueHHs IOHATTS «O€3TOBapHA orepartisn MiCTUThCS B okpemux Jiucrax JJPC Ykpainu.
3rigHo 3 UMM JMCTaMU Oe3ToBapHa omepallis — Ie KOJW JuIle (OpPMYIOThCS TEPBHHHI
JIOKYMEHTH, a PeaJbHOI TOCIONApChKOI omeparlii He BimOyBaeThes. Y paMKax «Oe3TOBapHUX
omeparii» miAMPUEMCTBO 3HAXOAWTD 1HIIIOTO TOCTIOAAPIOI0YOT0 Cy0’€KTa, IKUW BUITHCAB OW HA
HOT0 KOPHUCTD MEPBUHHI TOKYMEHTH Ha OTPHMAaHHS TOBapiB: BUIATKOBI Ta MOAATKOBI HAKJIaIHI
(a0 axkTM BHKOHAHUX POOIT/TIOCIYT, SKIIO HAeThCs mpo pobdoru/mocnyrw). IlepepaxoByroTbcs
TPOIIOBI KOIITH MOCTAYIBHUKY (4aCTKOBO 200 TIOBHICTIO), SIKi IMOTIM AUIATHCS MiXkK CTOPOHAMH
Oe3ToBapHoOi omepairii. [Ipy TbOMY (GaKTHIHO TIAMPUEMCTBO-TIOKYIIEIH a00 CaMO BUTOTOBIISIE
TaKi ToBapH, a00 KyIye iX TOTIBKOIO 32 IIHOI0, 3HAYHO HIKYOIO 3a TY, 10 3a/IeKJIapoBaHa (HIK4Ia
I[iHa — MEHIIIe BUTPAT — OLTBIIHIA IPHUOYTOK 10 OTIONATKYBaHHS).

BimnmosimHo m0 BuMor 3axony VYkpainum «[Ipo OyxranTepchkuii 00mik Ta (iHAHCOBY
3BITHICTBY» TOCIIOJApChKa Omepamis — e i ado Tomis, SKa BUKIWUKAE 3MiHH B CTPYKTYpi
aKTHBIB Ta 3000B’s3aHb, BIACHOMY KammiTali mianmpueMcTBa. ToOTO 11t TOTO 100 TocTogapchka
omepaltis BBakaiacs 3aKOHHOI0, HeoOXiHO, 00 BOHA pealibHO BigOyBanacs i Oyia moB’s3aHa
3 PyXOM KarliTary, ToBapiB, IOCIYT Ta poOiT. SIKIIIO >k Takoro pyxy He BiAOyIocs, Taka oreparis
BBQ)KAE€ThCSI HUM OE3TOBAPHOIO, & BUTPATH Ta [TOAATKOBHUI KPEIHUT, BU3HAHI IJIATHUKOM IO/IATKiB
Ha TIiICTaBi Takoi omnepaitii, € 6e3mijacraBauMH [3].

3MICT KOHIIETIIiT «peaTbHOCTI TOCTIOAAPCHKUX OTepalliiy MoJsrae B TOMY, IO HACITIIKH IS
MTOJIATKOBOTO OOITIKY CTBOPIOE JinIe (PaKTUIHUH PyX aKTHUBIB, a HE 3aJIeKIapOBaHUM. Y TIPaKTHIII
MIEPEBIPOK I TIIYMAYUThCS TaK: HE MIATBEPIKYEThCS (HaKT MPHUIO0AHHS aKTHBY y BKa3aHOTO
MoCTaYaIbHAKA — HEMAE TMiICTaB TSI BiOOpaXKeHHS BiJTIOBIIHOT oreparii i1 yac BU3HAYCHHS
00’ekxTa onogarkyBaHHs. [IpaBoBa miicTaBa momioHOTo miaxomy — HopMmu ctarti 44 [TogarkoBoro
KofieKkcy YKpainu [2], 3rifgHo 3 SKOI0:

1) marHUKaM ToAaTKiB 3a00pPOHAETHCS (OPMYBAHHS MOKA3HUKIB ITOMAaTKOBOI 3BITHOCTI Ha
MiJCTaBi JaHUX, HE MiATBEPHKEHUX MIEPBUHHUMH JTOKyMEHTAMH;

2) s oOpaxyHKy 00’€KTa ONOAATKyBaHHS IIATHHUK IMONATKy Ha MPUOYTOK MiAMPUEMCTB
BUKOPHCTOBYE JaHi OyXranTepchkoro 00Ky Ta (piHaHCOBOI 3BITHOCTI IIO/I0 JOXOIIB, BUTPAT Ta
(hiHAaHCOBOTO pe3yibTaTy O OMOJATKyBAHHSI.

Ipockypa K. I1., Jlicosuii A. B. [Jokymenmanvhe 00TpyHmMYy@ants pusuxie GikmueHocmi 30itiCHeHUxX
RAAMHUKAMU ROOAMKIE Onepayiil 3 NOCMAYaxHs Mo6apie y NoOAMKo8UX nepesipkax
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VY cBoto gepry, ct. 234 luBinpHOTO KOeKCY YKpaiHM BH3HAYEHO, IO NIPABOYUH, KU HE
CIIPSIMOBAaHM HA HACTAHHS PEANIbHHUX TPAaBOBUX HACTIJKIB, € QiKTHBHUM [6, CT. 234].

ONIHIOIOYN PU3WKH 3MIMCHEHHS (iKTUBHUX OIepalliii 3 ToBapaMmH, IJIATHUKOM IIOAATKiB
PO3MIIAIAIOTHCS IBA HAPSIMU: PH3UKOBaHICTh CTOPiH TOCTIONAPCHKOT oTepallii Ta pU3NKOBAHICTh
caMoi rocriofapchkoi onepartii (puc. 1).

OniHka pu3uKIB (PIKTHBHOCTI oriepaliil 3 ToBapaMHy

l l

OuiHka HagBHOCTI 03HAK (IKTHMBHOCTI 311l{CHEHUX OriHKa HasgBHOCTI 03HaK
TOCIIOIAPCHKHUX OIepaiil 3 ToBapaMu PH3HKOBAHOCTI TUIATHHKA

Puc. 1. CxianoBi oniHioBaHHsi pu3uKiB (PiKTUBHOCTI onepaiiii 3 ToBapamMu

Oyinka pusuxis 30iticnents (ikmueHoi onepayii 3 mosapamu

s 3’acyBaHHS peadbHOCTI 3A1HCHEHHS TOCIOAAPCHKOI omepallii Ta BKIIOYEHHS ii cyMH 10
6a3u OIoaTKyBaHHS MEPEBIPSIIOTHCS TaKi aCTIEKTH:

— BCTAHOBJICHHSI HASIBHOCT1 aKTUBY Ta HOTO ITOXOMKEHHS (Y1 BUPOOIISBCS TOBAP, KUM 1 KOJIN);

— TIATBEpIKEHHSI PyXy aKTHBY Y TIpoOIlleci 3MIHCHEHHS TOCIOAapChKoi omepartii Mix ii
YYacHHKaMH (K TPAaHCTIOPTYBaBCs, Jie 30epiraBcs, KUM MPUIMAaBcs );

— BiToOpa)keHHs TOCIIOIaPCHKOI oTepallii y IEpBHHHUX JOKYMEHTaX Ta 00JIKOBHUX PETiCTpax;

— TIOZaNIbIle BHKOPUCTAHHS MPUI0AHOTO aKTUBY (peatizallisi, CIIOKUBAHHS).

[TepemyMoOBOIO BBayKaTH, IO IMiAMTPHEMCTBOM TTOTSHITIHO MOTIIN 3[[iHCHIOBATUCH HepeabHi
TOCIIOIapChKIi oreparlii, € HasABHICTh y BIAMOBITHUX, X04a O OTHIET i3 TAKWX O3HAK:

— HEMOXJIMBICTh PETBHOTO 3iHCHEHHS TUTATHUKOM ITOJIaTKiB OTEpaIii 3 ypaxyBaHHSIM
gacy, MiCIIe3HaXOPKEHHSI MaiiHa a00 00csATy MarepiabHHX pPecypciB, EKOHOMIYHO HEOOXiTHUX
JIIs1 BAPOOHUIITBA TOBAPiB, BUKOHAHHS pOoOIT 200 MOCITyT, HE3MIMCHEHHS 0CO0010, TKa 3HAYUTHCS
BHPOOHHUKOM TOBapy, MiAMPUEMHHUIIBKOI TisITBHOCTI;

— 3MIACHEHHS OTIeparliii 3 akTHBOM, 110 He BUPOOIISABCS a00 HE MiT OyTH BUPOOICHHI 00CITOM,
3a3HaYEHUM TUIATHUKOM ITOIaTKy B IOKyMEHTaX OOJIKY;

— TMIOCTa4YaHHS aKTHUBY BiJl iHIINX 0Ci0, HIX 3a3Ha4Y€HI y NEPBUHHUX JTOKYMEHTAX;

— neeKTH y IpaBOBOMY CTaTyCl Y9aCHHKIB TOCIIOAPCHKUX MTPABOBIAHOCHH (OAHA i3 CTOPIH
B JIAHITIO31 TPOZIAXKY TOBAPIB € (DIKTUBHUM ITiATIPHEMCTBOM 200 PU3UKOBHM ILUIATHHKOM);

— 3MICHEHHS TOCTOAApCHKHUX OIepaliid 0e3mocepeHbo IUIATHUKOM MOJATKIB IMia dac
0(OpMIICHHS TOKYMEHTIB Ha IXHE BUMHEHHS BiJ TPETiX 0Ci0.

HatomicTs peanbHICTh omeparii Mo)ke MiaTBEpHKYBaTHCS HASBHICTIO TakKoi iHGopMarlii:

— JaHi o iCHyBaHHS aKTUBY (UM BUPOOISIBCS, KMM 1 KOJIN);

— JaHi Ipo HOro pyX Ha NUIIXY O IUIATHUKA MOJAaTKiB — HaOyBada (SK TPaHCHOPTYBAaBCH,
nie 30epiraBcst, KUM MPUKHMAaBCs, y TOMY YHCIi BCTAaHOBJICHHS MOCAZOBUX OCi0 IMOCTadasbHUKA
1 TIOKYMIIA, 3aiTHAX y TaKOMy IPOIeci, Tk BUKOPUCTOBYBABCS Haii (4d peaizoByBaBCs, Ud
CITO’KHUBABCS TOIIO);

— JIOKa3u OTPUMAaHHS aKTUBY CaMe BiJl yKa3aHOTO B IEPBHHHUX IOKYMEHTaX KOHTpPareHra;

— CBIMUYEHHS TPEICTAaBHUKIB KOHTPAreHTIB TPO PEaNbHICTh IMEBHOI omepamii (HagaHHS
TPETHOIO CTOPOHOIO TOOPOSIKICHUX TOKYMEHTIB Ha 3aITUT KOHTPOJIIOI0YOTO OPTraHy);
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— JaHi Mmoo icTOpii HANAroMKEHHSI TOCTIONAPCHKUX 3B’SA3KiB MiXK ITUTATHUKOM TOJATKIiB Ta
HOro KOHTPareHTOM;

— JI0Ka3| MI0JI0 TEXHIYHOT MOXKIIMBOCTI BUKOHAHHS TOCTIOAAPCHKOT OMepaltii i3 BpaxyBaHHIM
(hakKTHYHUX TOCIIOAAPCHKUAX PECYPCIB MOCTavabHUKA (HASIBHICTh BUPOOHHYMX TOTYKHOCTEH,
MIEPCOHATY TOIIO) Ta (PaKTHYHO 3MICTy omeparii (41 HeoOXiTHi cIieliaabHi HABUYKH MEPCOHATY
JUIsl i BYMHEHHS, 9 MOTPiOHI JUIs bOTO BiacHi abo 3anxydeHi 3acoOu, 4ac Ta creliajibHa
0o0cTaHOBKA TOIIO);

— HasBHICTH IITATy MpAIiBHUKIB y KOHTpareHta abo BiAMOBIJTHUX JOTOBOPIB Ha CyOIiapsT
13 TpeTiMH 0cobaMH.

@DIKTUBHICT CTOpIH TOCIMONApPChKOi omepamii. KpurepisMu pHU3NKOBAHOCTI IUIAaTHHKA
MOAATKIB MOXe OyTH HasIBHICTh Y TUIATHUKA OZHI€T a00 AEKITBKOX 3 TAKUX O3HAK:

— 3apeecTpoBaHO (IIepepeecTpoBaHO) Ha HeAidcHI (BTpadeHi, 3aryOmeHi) Ta migpoOieHi
JIOKYMEHTH;

— 3apeecTpoBaHO (MEPEPeECTPOBAHO) B OpraHax Jep>KaBHOI peecTpamii (Hi3HIHIMHU
ocobaMu 3 MOAAIBIIO0 Mepenadeio (0GopMIeHHSIM) V BOJIOMIHHS YM YIPABIiHHS ITiICTABHUM
(HeicHyrOYNM), IIOMEPINM, 0e3BiCTH 3HUKINM 0cobaM abo TakuM ocobam, o He Malld HaMipy
MpoBaIUTH (HiHAHCOBO-TOCIIOAAPCHKY MISIIBHICTE a00 peasi3oByBaTH MOBHOBAKEHHS;

— 3apeecTpOBaHO (MIEPEPEECTPOBAHO) Ta 3MIMCHEHO (HiHAHCOBO-TOCTIONAPCHKY MisIBHICTH
0e3 BigoMa Ta 3roJIy Horo 3aCHOBHUKIB 1 MPU3HAUYEHUX Y 3aKOHHOMY TIOPSAKY KePiBHUKIB,

— HasBHICTh OOBHHYBaJHHOTO BHUPOKY CyAy INOMO CIYyk00Boi ocobu (ciyxk00BuX 0cCi0)
MJIaTHUKA ToJaTKy 3a crarreto 205 KpumiHaibHOTO KOnekey YKpaiHu;

— IUTaTHHK TIOJIATKy IepeOyBae 3a MOAATKOBOIO aJIpecoio BiAMOBIIHO A0 Bimomocrteii 3 €/1P,
sIKa € MICIIEM peecTpallii 3HAYHOT KITBKOCTI FOPUINIHHX 0Ci0;

— IUTaTHHK TIONATKy, Y SKOTO KEpiBHHK Ta 3aCHOBHHMK € ONHA il Ta X cama ocoba, mae
CIIBHY ip-aapecy 3 iHIMMHY IJIATHUKAMH MTOJATKy B KUTBKOCTI OiIbIIIe HiX IT’ATh Ta HE 3aiiMae
AQHAJIOTIYHY [TOCaAy Y YNHHHX IJIATHHUKIB TONATKY;

—IUTaTHUK TIO/IATKY, y SIKOTO KePiBHUK Ta/a00 3aCHOBHUK 3apPEECTPOBAHUH (TIepepeecTpOBaHMI)
Ha HeTiIKOHTPONbHIH Ykpaini Teputopii (3ora OOC, Kpum);

— IJIATHUK TIOJIATKy Ma€ KOPOTKWH Iepion iCHyBaHHS, SIKHMH HE MEPEeBUIIYE MOAATKOBOTO
3BITHOTO TIepioay (KBapTaln);

— iHIIi TOKyMEHTH ab0 BiIOMOCTI, IO CBiTYaTh MPO HASBHICTh O3HAK 3IHCHEHHS PU3UKOBHX
omepartiii TuraTHIKa ab0 MOPYIISHHS MOPSIKY 3MIMCHEHHS MiIPUEMHHUIILKOT TisSTTBHOCTI.

JlieBoro mpoILeayporo ISl BUSIBJICHHS O3HAK (DIKTUBHOCTI OTepallii 3 ToBapaMu € MPOBEICHHS
3YCTPIYHAX TIEPEBIPOK 3 KOHTPAareHTaMH IUIaTHUKA (TMOCTadaJbHUKAMHA Ta TIOKYIISIMH,
BiJIMTpAITIOBAaHHS BCHOTO JIAHIIOTA PYXy TOBapiB 3 MOMEHTY HOro BHPOOHHUIITBA (BBE3CHHS B
Ykpainy) 10 MOMEHTY HOTO CTIOXKWBAHHS ).

VY pa3si BcraHOBIEeHHA (akTiB, fAKi cBiguaTh (a00 MOXYTh CBITYUTH) TPO (DIKTHUBHICTH
ISUTBHOCTI Cy0’ €KTa TOCTIONAPIOBAHHS, IPOBOAATH IIIOA0 HHOTO Ta Or0 KOHTPAreHTiB 3yCTPidHi
3BipkH (Hakas JIOC Ykpainum Big 17 mamas 2015 p. Ne 511 [4]). Y neskux BUagkax KOHTPareHTH
MOXYTh MOTPANTUTH Mix mepeBipky 3a ct. 78 IlogaTkoBoro Komekcy Ykpainu (3a pe3yasraTraMu
MepeBipoOK IHITNX TUTATHUKIB) [2, CT. 78].

3a CBO€IO MPUPOIOI0 (BiKTUBHICTH OTeparlii MOXe CTOCYBaTHCS:

— TpeAaMeTa YTOAW: TPOAaX IHIIOTO TOBapy, a HE TOTO, SKUH BKAa3aHO B IEPBHHHUX
JIOKYMEHTAaX;

— 00csry: 3aBUIIEHHS a00 3aHIKEHHS 00CATIB YTof, SIKi pealbHO BUKOHYBAJIHCS,
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— cy0’exTa: omeparlii He BHKOHYBaJHCS 0c000r0, sKa 3a3Ha4eHa IXHIM BHKOHaBIIEM a0o
3aMOBHHKOM y JOKYMEHTaX;

— TepPMIHIB: Oomeparlisi TPOXOJKIa B IHIIMKA Yac, BIAIMIHHHNA BiJ] 3a3HAYEHOTO B JOKYMEHTAX,
200 BIPOJIOBIK 1HIIIOTO 3BITHOTO MEPiOY.

MeToauuHUMHU peKOMeHmallissMu [4] Bu3HaueHO NI (GOPMYyBaHHS JIOKa30BOI 0a3M IMOMIO0
HEPEATbHOCTI 3IMCHEHMX TUIATHUKOM IIO/IaTKiB TOCIOMApPChKUX omepamiid. Tak, 3rigHO 3
MeToauyHUMU PEKOMEHIAIlIIMA BUIIIJICH], 30KpeMa, KpuTepii (03HaKW), IO CBiM4YaTh IMpo
PU3WKH HEPEATBHOCTI OTleparliil MiIaTHUKa, 10 HaBeICHI HIKYE.

1. Omepariii mono ToBapy, KU HE3aKOHHO JIETATi30BaHWN, BU3HAIOTHCS OE3TOBApHUMH,
HE3JIeKHO BiJI BiJTaJIEHOCTI TAKOTO TUIATHUKA MOJATKIB Y JIAHITIOKKY TTPOIAXKiB BiJl IEPBUHHOTO
MIPOIABIIS TAKOTO TOBApY.

2. TlpomaBenp HE HAIECKUTH (3TIAHO 3 TMOMATKOBOIO, (DIHAHCOBOIO Ta CTAaTUCTHYHOIO
3BITHICTIO €IMHOMY PEECTPY TMOJATKOBUX HAKIATHUX) J0 CyO’€KTiB chepw MaTepialibHOTO
BHPOOHUIITBA Ta EKOHOMIYHOI MisIILHOCTI O BUPOOHUIITBA BiMMOBiAHOTO ToBapy. Hampukiazm,
cepen BUIIB MisUTbHOCTI TUIATHHUKA TonaTkiB, 3riaHo 3 KBE/[-2010, 3adikcoBannx B €auHOMY
JIep’)KaBHOMY PEECTPi FOPUANIHUX 0Ci0 Ta Pi3UIHMX 0Ci0 — MiAMPUEMITIB, HE BKa3aHi BiAMOBITHI
KOJM BHPOOHHKA, HUM HE 3IIHCHIOBAIOCS MPHUIO0AHHS TOBApY, IO MPOAAETHCA (IO Mae OyTh
BiI0OpaXeHO B peecTpi MOAATKOBUX HakiIaaHux ). OTKe, TAKUI TOBAp IUIATHHUK TPOJIATH HE MIT,
00 He MOXe TIATBEPIUTH HOTO MPUAOAHHS, a BIATIOBITHO, OTIepaIlis € HepeaTbHOIO.

3. [TignpreMcTBOM He TIOJaBaIACh TIOJaTKOBA 3BITHICTH 200 He OyNv CTUTadeHi TOJaTKH.

4. TlogarkoBi HakJaaHi (pPO3paxyHKH KOPHUTYBaHHS) He Oyl 3apeecTpoBaHi B €IuHOMY
peecTpi mogarkoBUX HaknaaHux (nani — €EPITH).

5. IlmaTHWK TOMATKIB BiACYTHIM 3a MiCIIE3HAXOI)KEHHSIM, y HBOTO BiJICYTHE HEPyXOME
MaiHO 3a MICIIe3HaXOKEHHSIM (HE 3apeeCTPOBAHO MPABO OPEHIU TAKOTO MaifHa), JOIycKamacs
HEOHOPAa30Ba 3MiHa MICIIE3HAXOKSHHSI TAKOTO IJIATHUKA TOJATKIB.

6. BincyTHi MarepiallbHO-TEXHIYHI MOMJIMBOCTI JJisi BHPOOHWIITBA, HaBaHTaXCHHSI,
THMYacOBOTO 30epiraHHs BiANOBITHOTO 00CATY TOBapy B OOMEXEHI MPOMIKKH Yacy 1 BiICyTHI
JIaHi, 10 MiITBEPAKYIOTh IPHUAOAHHS MTOCTYT 3 TPAHCTIOPTYBAHHS.

Hocnimkeras GpakTHIHOT HASBHOCTI TAKUX PECYPCIB IIIKOM Y3TOIKYETHCA 3 TMO3HIIEI0
BCY Ta BACY 110710 moTpebu y TOCHTIIKSHHI HASIBHOCT (JaKTUIHOTO PyXy aKTHBIB BiJl OTHUX
Ccy0’€KTIB TOCTIOAAPIOBAHHSA 10 1HIIMX I 9ac 3MiACHEHHS TOCIomapchkuxX omnepaiiid. JlificHo,
BIICYyTHICTh MaTepiaJbHO-TEXHIYHUX Ta TPYAOBHX PECYPCiB MOXKE CBITIUTH MPO (HiKTHBHUMA
XapaKTep rocIoIapchKoi omepartii.

7. He3nayna KUTBKICTh mparliBHUKIB (Bix 1 1o 5).

8. HasBHICTh 03HaK (DIKTHBHOCTI, 30KpeMa KPUMIHAJIBHOTO MPOBAKEHHS Ta BHPOKIB 3a
cT. 205 KpuMminansHOTO KoAiekey YKpainu ((iKTHBHE MianpueMHUTBO) [1, cT. 205].

9. BigmoBa mocamoBux ocib miaTHUKa MOJATKIB BiJl AOMMYCKY 0 MPOBENEHHS MEPeBipKH (3a
BiJICYTHOCTI OOTPYHTOBaHUX MIJCTaB UL HEAONMYCKY). [Ipy bOMY IIaTHUK MOJATKIB IIOBUHEH
MaTd Ha yBa3i, IO MpaBWia JOITYCKY IO IMEpeBipkd permaMeHTyioThes cT. 82 IlomarkoBoro
KoJZieKcy Ykpainu [2, cT. 82], 3rimHo 3 AKOI0 MOCanoBi 0COOM KOHTPOIIOIOYOTO OpraHy MaroTh
MPaBO MPHUCTYIIUTH JO MPOBENEHHS MEPEBIPKU 32 YMOBH TOKa3aHHS (a00 HamiclaHHS) TaKuX
JIOKYMEHTIB:

— HampaBJCHHA Ha MPOBEAEHHS TIEPEBIpKH, B SKOMY 3a3HAYAIOTHCS [ara BHAAYi,
HallMEHYBaHHS KOHTPOJIOIOUOTO OpraHy, PEeKBI3WTH Hakazy MpPO IPOBEACHHS BiIMOBIIHOL
IepeBipKy, HAWMEHYBaHHS Ta PEKBI3UTH Ccy0’€KTa, IepeBipKa SKOTO MPOBOAMTHCS, META, BUJ
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(moxyMeHTaIpHa TUTAHOBA/TIO3aIIaHOBA a00 (haKTHYHA), IMiICTABH, AaTa TOYaTKy Ta TPUBATICTh
TIePEeBipKH, ITOCaa Ta MPI3BUIIE IMOCAT0BOI (CIIy>k00BOT) 0COOH, KA TPOBOAUTHUME TIEPEBIPKY;

—KOTIii HaKa3y PO MMPOBEACHHS [IEPEBIPKH, B IKOMY 3a3HAYAIOTHCS JaTa BUAAYi, HAHMCHYBaHHS
KOHTPOITIOIOYOTO OpraHy, HaiilMeHyBaHHS IIATHHUKA IONATKY, SKAN MEPeBipsSETHCSA, METa, BHI
(mokyMeHTalbHA TUTAHOBA/Mo3ariaHoBa abo (hakTHYHA TEepeBipKa), MiJCTaBU JJIS TPOBEACHHS
MIePEBipKH, aTa MOYaTKy i TPUBANTICTh MEPEBIPKH, IEPIO MiSITLHOCTI, SKUH ITePEBiPITHMETHCS.
HampagsiieHHs1 Ta Haka3 Mpo MPOBEIACHHS IEPEBIPKH € TIMCHUM 3a HASBHOCTI IMiMTUCY KEpiBHUKA
(fioro 3acTymHuka ab0 YMOBHOBaXEHOI OCOOM) KOHTPOJIIOIOUOTO OpraHy Ta CKPITUICHHS
MIEYaTKOI0 KOHTPOIIOI0YOTO OPTraHy;

— CITy’>k00BOTO TIOCBiAUEHHS 0Ci0, AKi 3a3HaUEH] B HAIPABJICHHI Ha TIPOBEACHHSI IEPEBiPKH.

Hemokazanus (abo HeHamiclaHHS) TUIATHUKY IONATKIB ITMX JOKYMEHTIB a00 TOKa3aHHS
JIOKYMEHTIB, 0 Oo(OopMIIeHI 3 MOPYIIEHHSIM, € TiJCTaBOIO U HENONYIICHHS IT0CaJTOBUX
(cmyx00BHX) 0CI0 KOHTPOIIOIOYOTO OpPraHy IO TPOBEACHHS IOKYMEHTaJIbHOI BHUI3HOI abo
(hakTHIHOT MTEepeBipKH.

10. HasBHICTB Y MOJATKOBIN HAKJIAIHIM MOMHIIKH B KOJIi TOBapYy.

11. HeyknamaHHas JOTOBOPY B MACBEMOBIN (OpMi.

12. BiacyTHICTh MEPBHHHUX AOKYMEHTIB, HE IIATBEPKCHHS IXHIX JaHWX TOKYMEHTaMHU
MOAATKOBOI 3BITHOCTI; BIICY THICTh OKPEMHUX 000B’ I3KOBHX PEKBI3UTIB y IEPBUHHHUX TIOKYMECHTAX.

3BepTraeMo yBary, 1o, BianoBimHO 10 cT. 9 3akoHy Ykpainm «IIpo Oyxranrepchbkuit 00K
Ta (iHAHCOBY 3BITHICTHY», MiACTABOIO JJISI OyXTaldTepChKOTO OOJIKY TOCIONAPChKUX OIepartiit
€ TIepBUHHI JOKyMeHTH. [Ipu 1bOMy TNEpBHHHI JOKYMEHTH MOBHHHI MaTH Taki 00OB’sS3KOBi
pexBi3uTH [3, cT. 9]:

— Ha3By OKyMeHTa ((popmmu);

— J1aTy CKJIaJaHHS;

— Ha3By MiPUEMCTBA, Bil IMEHI SKOTO CKIIaJICHO JOKYMEHT;

— 3MICT Ta 00CST TOCIOAPCHKOT OTeparlii, OMWHHUITI0 BUMIipY TOCIOIAPCHKOT OIepartii;

— mocaau oci0, BIAMOBIJAIBHUX 3a 3IMCHEHHS TOCIIONAPCHhKOiI orepartii i MpaBUIBHICTE 1l
0 OpMIICHHS;

— ocobuctuii miamuc abo iHmI aHi, OI0 JAOTh 3MOTY iAeHTHdiKyBaTH 0co0y, ska Opamna
y4acTh y 3MiHCHEHHI TOCTIOAAPCHKOT Omepartii.

3a BiACYTHOCTI (HENMpaBWJIBHOMY 3allOBHEHHi) Oymb-IKOTO 13 3a3HAYCHWX PEKBI3HTIB
MEPBUHHUNA TOKYMEHT MOXXe OyTH BH3HAHUI HIKYEMHHM, a Omepalis — JOKyMEHTAJIbHO He
MiTBEPHKEHOIO, a OTXKe, He BijOyBaacs.

13. Tlodepko3HABYOIO EKCIEPTU30I0 IMATBEPIKEHO (AKT HEMiANUCAHHSI TIEPBHHHOTO
JIOKyMEHTa 0C00010, 3a3HAYEHOIO0 B HOTO PEKBI3UTaX.

14. BigcyTHICTh JOKYMEHTIB MPO MiATBEPKEHHS BiAMOBITHOCTI MPOMYKITii: cepTUdiIKaTH
SIKOCTI, TIOXO/KEHHS, TEXHIYHI YMOBH TOIIIO.

15. BiacyTHicTh y IpoaBIiB TOBApy JIIEH31H i TO3BOJIIB HA BiAIOBIIHY MisUIbHICTS.

[Tig wac 3xificHEeHHS MEepeBipKM HASBHICTH Oymb-sAKOTO abo IEKUTBKOX 3 HAaBEACHUX BHIIE
KPHUTEPIiB I MOJATKIBINB Y)Ke € MiJCTaBOO ISl BECHOBKIB PO O€3TOBAapHICTh TOCIIOAAPCHKO1
omepartii TuIaTHUKA MMOATKIB Ta HOro KoHTpareHta. OMHaK aHaii3 CyI0BOi IPAKTHKH ITOKA3YeE,
110 HasIBHA 3HAYHA KiJIbKICTh CYIOBUX PillleHb, SIKI TUTyMadaTh Maie BCi HaBE/IeHI BHIIE KpUTEPii
MeToanaHuX peKOMEHAIi Ha KOPUCTH IJIaTHHUKA.

JlomaTkoBO 3BepTaEMo yBary, o B IMpPOIECi AOCITIKEHHS HasBHOI MOAATKOBOI iH(pOopMartii
HEPiIKO BHUSBISIETHCS TOW (DAKT, MO MPOAAK AHAIOTIYHUX TOBapiB HE OYyB BimoOpakeHWH Y
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TTOJIaTKOBIN 3BITHOCTI Cy0’€KTaMH TOCTIOAAPIOBAHHS, 3 SIKUM BUMHSB IIPABOYNHHU O€3TOCEpETHIM
KOHTPAreHT IUIATHWKA MONATKiB. Taka CHUTyamis MOXIIMBA 3 Pi3HUX NPUYHH, 30KpeMa depes
HEBHUKOHAHHS TOCTa4YaIbHUKaMHA OOOB’SI3KIB IIOA0 IOJAHHS ITOAAaTKOBOI 3BiTHOCTI 13 IIJIB
abo (iHaHCOBOI 3BITHOCTI. Y MOmIOHMX CHUTYaIlisiX HAEThCA MPO TaK 3BaHI «CKpyTKu». lle
CXeMH HeJeraJbHOi MiHIMi3alil OmOoJaTKyBaHHS, B SKHX Ha IICBHOMY €Talli ITIOCTavaHHA
peanpHOTO (3a3BMYail IMIOPTOBAHOTO) TOBApy ILIEH TOBap MPONAETHCS 3a TOTIBKY PO3IpiOHMM
MMOCTa4aJbHUKAM. 3BHYAIHO, TPOZAX TOBapy JMOKYMEHTAaNbHO He odopmiseTscsa. Y
TTOJIAJIBIIIOMY 3IHCHIOETHCS JOKYMEHTAIbHE OQopMIIeHHS (DIKTHBHOTO MPOAAXKY IMX TOBAPiB
IHIIAM Cy0’€KTaM TOCTOMApIOBaHHS, SKi 3aBISKH I[bOMY OTPHUMYIOTH NMPaBo Ha (GOpPMyBaHHS
nogarkoBoro kpeaury 3 [1/IB.

BucHoBku. BpaxoByrounm BHUKIajeHi BHINE KpHUTEpil Ta 3acTepekeHHS MO0 IXHBOTO
3aCTOCYBaHHS, IPOIOHYEMO METOAWKY OIIHIOBAaHHS KOHTPOJIOIOUMMH OpraHaMH pPH3HUKiB
(IKTHBHOCTI TOCTIOAAPCHKHUX OMEPAIliid 3 TOBapaMM TUTATHUKA ITONATKIB, IO CKJIAJaTUMEThCS 3
TaKHX €TaliB.

OmiHKa KOHTPONIOIOYMM OPraHOM EKOHOMiYHOI €()eKTHBHOCTI Ta MPUOYTKOBOCTI
TOCHOAAPCHKUX orepariil. OqHuM i3 HalOiTbII THITOBUX OOTPYHTYBaHB 0€3TOBAPHOTO XapaKTepy
ormepalliii € MoCHJIaHHS IOIaTKOBOTO OpPraHy Ha BiJICYTHICTh TOCTIONAPCHKOT METH OTIepartii.

[lepeBipka HasBHOCTI BHPOKY CyIy 3a KPHMIHAJIFHOIO CIIPaBOIO OO ITOCAJOBUX OCi0
KOHTPAreHTIB TUTATHUKA ITOAATKIB y YacTHHI (iKTUBHOTO MiANPUEMHHUIITBA YU (DIKTUBHOCTI
oneparii. [Ipu IboMy 3BepTaEMo yBary, o BUPOK Ma€e OyTH caMe 3a CTaTTSIMH PO QiKTHBHICTb.

[TepeBipka HassBHOCTI 3ariepeueHHs MOCaIOBUX OCI0 KOHTPAreHTIB CBOET y4acTi y CTBOPEHHI
FOPUIUYHUX 0Ci0.

BcranoBneHHs BiZICYTHOCTI (paKTy MpoAaxy aHAJIOTIYHOTO TOBAPY 3a JAHIIIOTOM ITOCTaYaHHS.

BcraHoBieHHsT BiCYTHOCTI y KOHTPAareHTIB IJIAaTHWKA ITOAATKIB BIACHHUX MPUMIIIECHb Ta
MarepiaJbHO-TEXHIYHUX PECyPCiB Tl BAKOHAHHS TOCTIONAPCHKUX OTeparliii.

BcranoBneHHs BiZICYTHOCTI (paKTy OIUTATH BAPTOCTI MOCTAYaHHs MPOMYKIli YU TOCITYT SK
Joka3 (hiKTHBHOCTI oTmepartii.
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K. Proskura, A. Lisovyi. Documentary reasoning of the risks of the activity of the tax
performed by the payers of supply of goods in tax examinations

Introduction. One of the most common areas of violation of tax laws is the implementation of
non-tradable operations and work with fake companies. The problems of identifying and working
out the risks of non-commodity transactions by taxpayers and, thus, unjustifiably forming tax
expenditures in determining tax obligations on corporate profit tax and value added tax credit
are very topical for a controlling body, and the development of effective automated methods for
working out such risks — is an important prerequisite for improving the efficiency of the control
and verification work of the State fiscal service of Ukraine.

Purpose. The purpose of this article is to study and document the reasons for the fictitiousness
of business operations and develop a method of checking taxpayers for the purpose of identifying
business operations that have signs of fictitiousness.

Methods. The controlling bodies use their own developed methods and criteria for
recognizing operations without commodities in the inspections. In particular, Methodical
recommendations on fixing in the acts of checking the results of working out documented
taxpayers for unreal business transactions with goods.

Ipockypa K. I1., Jlicosuii A. B. [Jokymenmanvhe 00TpyHmMYy@ants pusuxie GikmueHocmi 30itiCHeHUxX
RAAMHUKAMU ROOAMKIE Onepayiil 3 NOCMAYaxHs Mo6apie y NoOAMKo8UX nepesipkax
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Results. The content of the concept of “the reality of business operations” is that the
consequences for tax accounting creates only the actual movement of assets, and not declared. In
the practice of inspections this is interpreted as: the fact of acquiring an asset from the specified
supplier is not confirmed — there are no grounds for displaying the corresponding transaction
in determining the object of taxation. The law, which is not aimed at actual legal consequences,
is fictitious. An effective procedure for detecting signs of fictitious transactions with goods is
conducting counter-checks with counterparties of the payer.

Conclusion. The authors of the article proposed a methodology for assessing the risks of
fictitious business transactions with the tax authorities by the controlling bodies.

Key words: fictitious operation, fictitious entrepreneurship, tax audit, economic operation,
primary document.
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TEOPETHUYHI ACIIEKTHA PO3BUTKY
KOHKYPEHTHOI'O CEPEJOBHIIIA B YMOBAX
IHTETPALIT Y CBITOBY EKOHOMIKY

Y cmammi oocnidocyromsca npunyunu ma mMemoou 0epicagHO20 pe2yiio8aHHs PO3GUNIKY
KOHKYPEHMHO20 cepedosuua 8 yMoBax inmeepayii' y ceimogy eKoHoMiKy.

Hocniodceno po3eumox KOHKYPEHMHO2O cepedosuyd 8 YMo6ax inmezpayii y ceimosy
eKoHOMIKY. 'V 36’a3Ky 3 axmueizayicio npoyecieé opmysanus 2100a1bHO20 E€KOHOMIYHO20
npocmopy ma 2100aibHO20 CYCRIIbCMBA 6 YINOMY, WO CAPUSIOMb CHUPAHHIO KOPOOHIG
Oepoicas [ pecioHie y Oepoicasu, SUHUKAOMb 0cobnuei ynkyii. Bowa nosunna nabyeamu
HOBUX puc, wo adanmyoms ii 0o pearvrnocmeii XXI cmonimms — HOGUX eKOHOMIYHUX 38 SA3Ki8,
iHmepHayioHanizayii mopeosenbHuxX, IHAHCOBUX, COYIATbHUX 63AEMOBIOHOCUH.

Knrwuosi cnosa: roukypewmmue cepedosuuje, inmezpayis, —Cc6ImMo8a  eKOHOMIKA,
mpancgopmayisn, eKOHOMIYHEe 3DOCHAHHS.

A. T. Crapocrenko. Teoperndyeckue acmeKThbl Pa3sBUTHS KOHKYPEHTHOI cpeabl B
YCJIOBHAX HHTETPALINH B MUPOBYIO IKOHOMHKY

B cmamve paccmampusaiomes npunyunst u Memoobl 20CyOapCmeeHH020 peyaupo8aHisl
Pa3sumisl KOHKypeHMHOU cpedbl 8 YCI0BUAX UHIME2PAYUU 8 MUPOBYIO IKOHOMUKY.

Hcmeboeal—topaseumue KOHKypeHmHOﬁ cpebbl 8 YCIIOBUAX URmMezpayuu 6 MUPOEYI0 IKOHOMUK).
B cea3u c akmusuzayueri npoyeccos popmuposaniis 2106a1bH020 IKOHOMUYECKO20 NPOCMPAHCMEA
u 2nobanvHo2o0 obwecmea 6 YeioMm, CHOcOOCmEYIowue CIMUPAnUIo 2paHuy 2ocyoapcme u
peauonos 6 eocyoapcmea, 803HuKaiom ocodvie @yuxyuu. Ona 00NCHA NPUOOpemams HoBble
Yepmol, Komopbeie adanmupyiom ee k peanvHocmam XXI 6exa — HOBbIX IKOHOMUUECKUX CBA3€l,
UHMEPHAYUOHATUIAYUU MOP2O6bIX, d)uHGHCOG‘blx, COYUAIbHbIX 63AUMOOMHOUICHULL.

Kniouegvie cnoga: konkypenmmas — cpeda, uHme2payus, Muposas — IKOHOMUKA,
mpaucopmayust, SKOHOMUYECKUU pOCM.

®dopmymoBaHHSA 1ijeil crarTi. Mera cTarTi — HAyKOBO-TEOPETUYHE OOIPYHTYBAHHS 11010
PO3BHUTKY KOHKYPEHTHOT'O CEpE/IOBHIIIA B YMOBAX IHTErpallii B CBITOBY EKOHOMIKY.

JIyist ToCATHEHHS TIOCTaBICHOT METH HEOOX1/THO BUPILIUTH TaKi OCHOBHI 3aBIaHHS:

— BHU3HAQUUTH CYTHICTb, YMOBH, IPHHIMIIM Ta METOAM JCP)KAaBHOTO PETYIIOBaHHS
KOHKYPEHTHOTO CEpEAOBHIIa B YMOBaX 1HTErpallii y CBITOBY EKOHOMIKY;

— PO3IJISIHYTH TEOPETHYHI 3acaly KOHKYPEHTHOIO CEpeloBHIa B YMOBax IHTerpauii y
CBITOBY €KOHOMIKY.

© Cmapocmenxo I I, 2019
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IMocTanoBKa NpodaeMu. AKTYaJIbHICTh JOCIIHKEHHS MPOOJIeM KOHKYPEHTOCITPOMOKHOCTI
Ta po3pOOKK HampsIMiB ii JOCATHEHHS Ha Cyd4acCHOMY €Tali €KOHOMIYHOTO PO3BHUTKY YKpaiHU
TIOJIATAaE B TOMY, IO YKpaiHa akTHBHO B3a€MOJI€ 31 CBITOBOIO €KOHOMiKOIO. HeoOXimHicTh
BUXOAYy 3 EKOHOMIYHOT KpPH3M Ta MOCTYIOBOTO IOKpPAIIEHHS CTPYKTYpH 1 BiIHOBJICHHS
00cATiB BITYM3HAHOTO BHPOOHHIITBA OJHOYACHO BHCYBAa€ BHCOKI BUMOTH JIO SIKOCTi MPOXYKIIii,
CIIPOMOKHOCTI BHPOOHMIITB i MPOMYKTIB 3MaraTtucs Ha PUHKY i3 3apyODKHMMH aHAJIOTaMH.
CTpareriqHor0 METOIO TYT € 3aHHSTTS yKPATHCHKOI0 EKOHOMIKOO HAJIS)KHHUX TIO3HITIH Y CBITOBOMY
PO3MOALTI TIpalli BiMOBIAHO A0 1 BUCOKHX TEXHOJOTIYHMX MOMUIMBOCTEH, 10, B CBOIO UEPTY,
CTaHe TIOTY)KHOIO TapaHTI€l0 eKOHOMITHOI O€3MEKH AepKaBH.

HatiBaxxnuBimmii (hakTop KOHKYPEHTOCITPOMOXKHOCTI — €()eKTUBHICTh BILTUBY JepKaBU Ha
CTBOPEHHS CIIPABE/IMBOTO KOHKYPEHTHOTO CepeoBHIa (IUITXOM aKTHBHOI JI€MOHOIMOMI3AIIT,
320X0YEHHS MacoBOro (pOpMyBaHHS i PO3BHUTKY MajHX IiJIPHEMCTB), HE 3a3HAYAIOUM BKE
PO SIKICTh YIPAaBIiHHSA (3 TO3WIII HOBAaTOPCTBA, 3a0e3MEUYeHHS 3pOCTaHHS MPUOYTKOBOCTI),
3IMIIAEThCA B YKpaiHi JiHCHO He peali30BaHUM. YITYCKa€ThCS 4ac i MOXKIJIMBOCTI aKTUBI3aIii
€KOHOMIYHOTO PO3BUTKY CTHUMYJIOBAaHHSIM MAacCOBOTO 1HHOBAIlIHHOTO Ta BHPOOHUYOTO
i IIPUEMHHUIITBA, OCOOJIIMBO B COIAJIbHO 3HAYYIIMX IEPCHEKTUBHUX Taly3sfX 1 perioHax.
Po3moBciomkena HaaMipHa eKCIDIyaTalis MPUPOTHHUX PECypciB 1 Mpomax iX 3a Mi3epHHMH
[iHAMH, TPHUKPUTTS MOHOIIONICTIB MHTHUMH Oap’e€paMd HE CIPHUSE PO3BUTKY EKOHOMIKH,
PHHKOBOTO HOBaropcTBa. [lepikaBa Mae MiATPUMYBATH AEMOKPATHYHUN PO3BUTOK KOHKYPEHIIiT
JIEBUMU €KOHOMIYHUMHU 3aX0aMHt (KOHKYPCHICTIO Iep>K3aMOBIIEHb Ha TOBAPH 1 MMOCIYTH Ta iH.).

AHaJIi3 ocTaHHIX T0CTiTKeHDb i myOaikauii. Y 11b0My MUTaHHI 30CepeIKEH] 10 CITiIKESHHS
BueHux B. /. bakymenka, B. M. Teiing, A. C. Tansanncskoro, O. 1. Jaris, M. X. Kopumpkoro,
A. ®@. Mensauk, B. I1. Cemunoxenka, M. I. Uymauenka, A. A. UyxHa

[To3UTHBHO OIIHIOIOYH HAYKOBI pE3yJIbTaTH MPOBEIESHHS IO CIiDKSHHSI, TIOTPiIOHO BiIMITHTH,
mo 0araTo MHTaHb PO3BUTKY KOHKYPEHTHOTO CEPENOBHUINA B YMOBaX iHTErparii y CBiTOBY
€KOHOMIKY BcC€ I MOTPeOYyI0Th TEOPETHIHOTO, METOAMYHOTO 1 MIPAKTUIHOTO JOCIIKCHHS Ta
B/IOCKOHAJICHHS.

Bukiaag ocHoBHOro marepiany gociaigxeHHs. HamioHambpHa KOHKYPEHTOCIPOMOXKHICTBH
3aNeKUTh BI PALY (akKTOpiB: CYKYHHOTO €KOHOMIYHOTO ITOTEHINially, pPiBHS YIIPaBIiHHA,
MacmTabiB 1 pe3yabTaTUBHOCTI HAYKOBO-JOCIHITHOI Ta JIOCHIIHO-KOHCTPYKTOPCHKOI pOOOTH,
crany (iHAaHCOBOTO PUHKY 1 IKOCTi (iHAHCOBHX MOCIYT, PO3BUTKY iHPPACTPYKTYpH, KBaITihikamii
BUPOOHHMYOr0 MEpPCOHANY, BIUIUBY ACp)KaBH Ha CTBOPEHHS KOHKYPEHTHOTO CEpEelOBHIINA Ta
JeSKUX THIIHX.

Po3misim ekoHOMIYHOTO TOTEHIiady KpaiHu dYepe3 NpU3My KOHKYPEHTOCIPOMOXHOCTI
(doxycye yBary Ha mpoOiemi Miclid KpaiHM B TOPTOBENBHHUX Ta IHBECTHIIIMHHMX 3B’sA3Kax
3 IHMUMH KpaiHamy. HalOinpIn cymepewimBHM y IBOMY MiAXOAI € TMHTaHHSA, B KA Mipi
KOHKYPEHTOCIIPOMOXKHICTh JIIHCHO € 00’€KTHBHO ICHYIOUOIO BJIACTHBICTIO, a HE 00 €KTOM
iHTEepeCcy KOHKPETHHUX KOMITaHiH i TPy THCKY, IO IParHyTh 3UMHUTH BIUIHB HA MOJITHKY YPIY.
Kpim TOro, SIKIII0 MOHATTS KOHKYPEHTOCIPOMOXKHOCTI 1HIMBITyaJTbHUX MiAIPHEMCTB 1 Tamy3en
BHKIIMKA€E CYTO TEXHIYHI PO3XOIKEHHS, TO MOHATTSI KOHKYPEHTOCIIPOMOXXHOCTI KpaiHH B LIJIOMY
OB’ sI3aHe 13 CEPHUO3HUMHU KOHIICTITY aTbHUMHU ITiIXOTaMH.

[ToHATTS KOHKYPEHTOCHPOMOXKHOCTI ONM3bKE 10 TOHATTS e(EeKTUBHOCTI: iX dYacto
PO3MISAAI0Th SIK OJHOIOPSIIKOBI, XOua Teplle, 3aCHOBYIOUHCh Ha OCTAaHHBOMY, 3aKIIIOYAE B
co0i ORI CKJIa/IHI B3a€MO3B’I3KH TOCIIONAPIOIOYHX Cy0 €KTIB — OKpeMuX (hipM 1 Kopropariii,
rary3eBuX 00 €IHaHb 1 HAaI[lOHAJTHHUX KOMILIEKCIB.

Cmapocmenko I I Teopemuuni acnexmu po3eumxy KOHKYPEHNHO20 cepedosuuya
8 YMOGax inmezpayii' y c6imogy eKoHOMIKY
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Y HalmmpmoMy po3yMiHHI KOHKYPEHTOCIHPOMOXXHICTh O3Ha4a€ MOXIIMBICTH BHTPAILy
y 3maranHi. CTOCOBHO €KOHOMiYHOI c(epr KOHKYypEHTOCIPOMOXKHICTh Y Hai3arajabHIIIOMY
BUTVISIZII — BOJIOAIHHS BIACTUBOCTSIMH, SIKi CTBOPIOIOTH IEPEBard IJIs Cy0’€KTa €KOHOMIYHOTO
3MaradHs. 1[I BIaCTMBOCTI MOXKYTh HaJEKaTH JO PI3HUX 3a MPHUPOMOI0 BHIIB MPOIYKII,
MiATPHEMCTB 1 OpraHi3alliil, iX TpyII, AKi yTBOPIOIOTH TaTy3eBi UM KOHIJIOMEPaTHI 00’ €JHAHHS
1 KOMIUIEKCH, a TaKOX J0 OKpEeMHX KpaiH UM iXHIX yrpynoBaHb (periOHaIbHUX, IMOJITHIHUX,
€THOKYJITYPHHX ), sIKI BUCTYIIAIOTh K Cy0 €KTH KOHKYPEHTHO1 60poThom. ObnacTs un cepy, B
SKil BEJIEThCSI EKOHOMIYHE 3MaraHHs;, MO)KHA Ha3BaTH KOHKYPEHTHUM MOJIEM.

TakuM YMHOM, 3a0€3MEYMTH PO3BUTOK KOHKYPEHTHOTO CEpElOBHUINA Ta IiJABUIICHHS
KOHKYPEHTOCITPOMOYKHOCTI MOYKHA JIWIIE 32 JOMOMOTOI0 KapAMHAJIBbHOI 3MIHHM YITPaBJIiHHS
€KOHOMIYHO1 CHCTEMH SIK Ha PiBHI OKPEMOTO ITiIIIPUEMCTBA a00 Tally3i, Tak i Ha piBHI PETiOHY Ta
BChOT'0 HAIlIOHAJIILHOTO TOCIO/IAPCTRA.

Po3BHHEHY €KOHOMIYHY CHCTEMY, JIO SKO1 MMOTPiOHO MparHyTH YKpaiHi, BiAPi3HSIE COMIAIBHO
CIIpaBeIIBa CHCTEMa TpHUBATH3aIlii Ta KOHKYPEHIIl; PO3IIMPEHHs CIIBYYacTi MparliBHUKA
B YIpaBJIiHHI, HOTO MOBHOBXEHb 1 CaMOCTIHHOCTI; aBTOHOMisl iHII[IaTUBHUX CaMOBPSTHUX
KOJIEKTHBIB; TOCTYIHICTh Oyab-aK0i iH(pOpMAIIii, IepeI0BOTO IepeHaBIaHHs, B3a€EMOBHUT1THOTO
posnoniny npuOyTKiB. OgHe JHIIe OBONOMIHHS BIACHICTIO 0e3 KOMIIIEKCHOI TpaHchopmarii
BUPOOHWYMX BiTHOCHH 1 MOTHBAIlil TIpalli HE Ja€ IOKPAIIeHHS EKOHOMIYHHMX TOKa3HHUKIB.
HeoOximHoto € mmboka ekoHOMiuHa TiepeOymoBa, IepenoBa CHCTEMa YIPaBIiHCHKO-
oprasizaiiiHuX 3aX0/1iB, MACOBE CTBOPEHHS BUCOKOS(HEKTUBHUX pOOOUNX MICIIb, SIKi paTUKaTIHLHO
MiIBUIIATE SKICTh 1 MPOXYKTHBHICTH Tpalli BCiel poOo40i cuimu. Apke 3a iCHYIOYOi SKOCTi
YOpaBIiHHS Ta PiBHS 3HAHHS PUHKY CyO’€KTH TOCIIOJApIOBaHHS HE MAaIOTh 3MOTH €(heKTHBHO
PO3B’s3yBaTH HE JIMINE TEPCIEKTHBHI, a W IMOTOYHI EKOHOMIiYHI 3aBHaHHA. 3a0e3nedeHHS
CIIPaBKHBOI PIBHOCTI B pecypcHOMY 3a0e3leYeHHI CTaHOBIEHHS 1 PO3BUTKY KOXKHOTO
TOCIIOIAPIOIOYOTO0 Cy0’€KTa, OJHAKOBUX IJISl BCiX PUHKOBHX YMOB, 3YMOBIIOE ITiJIBUIICHHS
KOHKYPEHTOCITPOMOYXKHOCT1 0COOHCTOT Iparli Ta HalliOHATbHOT eKOHOMIKH B ITiJIOMY.

OyHKIIIOHYBaHHSA  MiANPHEMCTB  XapuyoBOi  IPOMHCIOBOCTI  Ta  IEePepOOIICHHS
CLTBCHKOTOCTIONAPCHKIX IPOAYKTIB B YKpaiHi Ha ChOTOHI BiTOyBa€THCS B YMOBaX CTAHOBJICHHS 1
PO3BUTKY KOHKYPEHTHOTO cepenoBuia. OCHOBHUMHU CTPUMYIOUMMH (pakTopami, siki HEraTHBHO
BIUIMBAIOTh Ha PO3BUTOK IMIANPUEMCTB Taiy3i, €: 3araJbHUN CMaj BITYU3HSIHOTO TOBAPHOIO
BUPOOHUIITBA, 3pOCTAHHSI ITiH, 1HQIISIIS, HU3bKHUHA PiIBEHD TIATOCITIPOMOXKHOCTI HACETICHHS Ta iH.

[Ilomo perioHaTBLHOTO AacHeKTy, TO HAWOIIbIIA KUIBKICTh IMINPHEMCTB XapuoBOi
MIPOMUCIIOBOCTI 30cepemkeHa B M. KuiB, XapkiBchkili Ta JIBBIBChKil 00MacTsAX, cepen AKUX Y
HaHOUTBIIIH KiTBKOCTI MTEPEeBaXKAIOTh aKIIOHEPHI TOBAPHCTBRA.

3HayHe Miclle B CTAHOBJICHHI PMHKOBUX BITHOCHH y XapuoOBid MPOMHCIOBOCTI HAICKHUTH
MasioMy MiIIPUEMHHITBY, SIKE CTBOPIOE CIPHUATINBE CEPENOBHUIIE AJSI PO3BUTKY KOHKYpPEHII
Ta YCYHEHHSI MOHOTIONI3MY B 3MIMCHEHHI TOCTIOAAPCHKOI AISUTBHOCTI, POOUTH TIEBHUN BHECOK Y
30UIBIICHHS 3aTaJIbHUX 00CATIB BUPOOHMIITBA, ICTOTHO BIUIMBAE HAa CTPYKTYpHY IepeOynoBy B
EKOHOMIIIi KpaiH! B LiJIOMY.

MoOinBHICTh, THYYKICTh, palliOHAJbHA OpTaHi3amiifHa CTPYKTYypa, 3HaTHICTh MIBHIKOTO
MPUCTOCYBAaHHS JO 3MiH CIIO)KHMBYOTO TIONHTY, ONEPATUBHICTH OCBOEHHS BHUITYCKY HOBOI
MPOAYKIII MaJIMMU TApPTiSIMA Ta HEBUCOKI €KCIUTyaTalliifHi BUTPATH — OCHOBHI IepeBaru Majux
M IPUEMCTB TaITy3i.

P0O3BHTOK Manoro MmiAMPUEMHHUITBA Tay3i 3MIHCHIOETHCS Y HECHPUSTINBOMY Makpo- Ta
MikpocepenoBuii. € 6arato mpooOieM, ki HeOOXiTHO BUPIIIYBaTH Ha Pi3HUX PIiBHAX. AHami3
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ISUTBHOCTI Cy0’€KTiB Majoro Oi3HeCy CBIIYUTH MPO Te, 0 3HAYHA KiJIbKICTh HOBOCTBOPEHHX
Majaux TMiIIPUEMCTB HE MOXE PO3MOYaTH CBOIO POOOTY Hepe3 BiICYTHICTH JOCTATHHOTO
CTaTyTHOTO KalliTally, CHDOBHHHM Ta MaTepialliB, BIACHUX ILIONI i OOJaJHAHHS, MPAKTHIHUX
HaBHYOK Ta MIANPUEMIIMBOCTI TMpAIiBHUKIB y 3iCHEHHI Oi3Hecy. BoHM MaroTh mpobnemu
BHPOOHHUYOTO XapakTepy, TPYIHOIII B peai3allii mpoxyKiii, hopMyBaHHI BiIMOBITHOT KIIEHTYPH.

TakuM dYnHOM, (QYHKIIOHYBaHHS IiINPHEMCTB XapdoBOi IPOMHCIOBOCTI pPi3HHX (opMm
BIIACHOCTI 1 TOCIONAprOBaHHS BimOyBa€ThCS B YMOBaxX JOCTAaTHHO PIBHUX MOXKIHUBOCTEH
BHYTPIIIHEOTO Ta 30BHIIIHBOTO KOHKYPEHTHOTO CEPENOBHUINA B Taly3i, IO MiATBEPIKYEThCS
HEOIHOPITHICTIO 1 3HAYHUM Pi3HOMAHITTAM (iHAHCOBHX IOKA3HUKIB 070 (GOPM BIACHOCTI Ta
pETiOHABPHUX 0COOIMBOCTEH. VY MOMATBIIIOMY TTOPSIT 13 CTa01Ti3aIi€10 1 PO3BUTKOM ITi ITPHEMCTB
ycix GopM BIaCHOCTI y XapuoBiif MPOMHUCIOBOCTI AOIIIBHO CTIPHSTH MPUCKOPEHOMY PO3BHTKY
MaJliX MiANPUEMCTB, OCHOBHUMH HANPSMaMH IOJAIIbIIOTO PO3BUTKY SIKHX Y HAWOMMKUiH
MEPCIeKTHBI €: popMyBaHHS HAJIEKHOT 3aKOHOAABUOI 033, CIIPUSATIMBOL U1l PO3BUTKY MaJioro
0i3Hecy; BIOCKOHAJICHHSA (hiHAHCOBO-KPEAWTHOI IMMiATPUMKH; 3a0e3lMedeHHs] MaTepiaabHO-
TEXHIYHAX Ta iHHOBAIIMHUX YMOB PO3BUTKY MAallMX MiANPUEMCTB; iHGOpMaIliiiHe Ta KaapoBe
3abe3nedeHHs 0i3HeCy; CTHMYJIIOBAHHS 30BHINIHHOEKOHOMIYHOI JisSTBHOCTI Cy0’ €KTIB Masioro
ITi ITPUEMHUIITBA.

ExoHOMiUHE 3pOCTaHHS BCBOTO CYCIIBCTBA BiAOYBa€TbCs 3aBASKH  3POCTAHHIO
CaMOCTIHHOCTI Ta MacoOBOCTI €()EeKTHBHOTO BIAaCHHKAa 3acO0IB BHPOOHHWIITBA 3a JOIIOMOTOIO
CHpaBeNTUBOTO, PIBHOIIPABHOTO PHHKY, pealIbHOT MiATPUMKH 32pOIKEHHSI Ta PO3BUTKY TBOPUYOTO
nianpueMHunTBa. He MeHII couialibHO BaXKJIMBHM MPOLIECOM € EKOHOMIYHE PO3MHBaHHS
BIIACHOCTI, SIKa TIEPIOUIHO KOHIIEHTPYETHCS, 3a JIOIIOMOTOIO IMOETHAHHS MEXaHi3MiB BUTLHOTO
PHHKY 1 JAep>KaBHOTO PEryIIOBaHHSA, SIKI PO3BHBAIOTHCS NIEpKaBo0. UMCICHHI BIIACHHKH, SIKi
€(DEeKTUBHO KOHTPOJIIOIOTh E€KOHOMIiKY, CTIOHYKAIOTh IiIIMPHEMCTBA 10 KPaIIoro YIpaBIIiHHS
npodecionanamu. Y KpaiHax 3 pUHKOBOIO €KOHOMIKOIO CTBOPIOIOTHCS YMOBH, KOJH PO3BUTOK
MiIIPUEMCTBA HE BH3HAYAETHCS OIHIEIO JIIOAWHOIO: BiAOYBAa€THCS 3HEOCOOICHHS BIACHUKIB —
iHBeCTOpiB — 1 hopMyBaHHS MyOMiuHMX Kopropaniid. HeeekTuBHICTh nepkaBH SK BIaCHHKA
1 Kepyro4oro 0araro B 4OMy HOSICHIOETHCS HEMpPOQECiiiHICTIO BTpyYaHb, BIACYTHICTIO M SKOTO
HENPSIMOTO PETYIIOBAHHS PO3BUTKY, TBEPAOCTI BCTAHOBIICHHS OJHAKOBUX JUIS BCIX IPaBHII
TiSITBHOCTI.

ExoHOMIUHa cHcTeMa PO3BUBAETHCS 3aBISIKA PO3IIMPEHHIO KOHKYPEHINii, ITOCTYITHOCTI
TOBapiB i TIOCIYT BiIBHOTO pUHKY. HasBHICTh KOHKYpPEHIIi 03Ha4a€ PO3BUTOK i pyX YIEper,
il BiZICYTHICTh — HEMUHYUICTh 3aCTIHHUX SBHUII y (OpMi MOHOIOJI3aIlii BUPOOHHUIITBA, THIIHX
Braax. CIIo)KMBa4 BUTPAE Bij piBHONIPABHOI KOHKYPEHIIi1 BHPOOHHUKIB, sIKa BEZE 10 PO3IIUPEHHS
30yTy 1 CKOpOUEHHS BUTPAT, 110 CIPUSIOTH 3HIKEHHIO I1iH. TiTbkH B 00pOTHOi 3a CIIOXKMBaya Ta
HalKpalie BUKOPUCTAHHS PECYpCiB MOXKe OyTH JOCATHYTHA HAJICKHUH piBEHb 3a0€3MEUCHHS
oTpeld 3 TOUKH 30PY KUTBKOCTI, SKOCTI Ta PiBHSA ITiH.

OCHOBOIO COIIIaJTbHO OPIEHTOBAHOT PUHKOBOI €KOHOMIKH € 3BUIBHEHI Bijl 30BHINIHHOTO
BTpY4YaHHA (OpMH i CITOCOOM TOCTOMAPCHKOI MiSUTBHOCTI, MO JTO3BOJSIOTH TOBHOIO MIipOIO
MIPOSIBUTHUCS 1HIIIaTHBI Ta EKOHOMIYHOMY PiBHOMPaB 10. UMM OiIBII AEMOKPaTHYHOIO € OpraHi3a-
il pUHKY, TAM Kpallle BiH BioOpaxkae MoTpedr HACETICHHS Ta HABKOJIWIITHBOTO CEPEIOBHIIA.
JItomuHa cycminbcTBa 10OPOOYTY BHABISETHCS HE 3aCO00M, a 00’ €KTOM 1 METOI0 €KOHOMIYHOTO
PO3BUTKY. Po3mmpeHHs €KOHOMIYHO1 JeMOKpaTii, OCBIY€HOCTi, MOIHPOPMOBAHOCTI HAPOIIIYE
O1TBIIT OCOOHCTI 3aITUTH, ITOIITYK 3MiCTOBHHUX 1 PO3BUHEHHUX (POPM KHUTTENISITBHOCTI, KOPUCHOT ISt
cycninbcTBa. [10CHITIOETECS TIparHeHHs TpaIliBHUKA CTaTH TOCIIOApeM BIACHOTO JKUTTSA 1 TIparti,
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JIOTy9aTHCS 10 PiBHIB 1 BUIIB mpodecionanizmy. [IoBOpoT 10 po3BUTKY OCOOHCTOCTI MpalliBHAKA
XapaKTepu3ye OHOBIICHHS KYJIBTYpH Tpalli, BiIPOIKEHHS ii COMiaabHOI 3HAUYIIOCT.

JlocTaTHs KiBKICTh 1 PO3BUTOK MOXKIIMBOCTEH BHPOOHHKIB 3 BHUKOPHCTAaHHSIM KpPAaIloro
CBITOBOTO MPAKTUYHOTO 1 TEOPETHYHOTO JIOCBiAY TOCHUIIIOE YBary JI0 CIIOKUBAYiB, Bix 100poOyTy
SAKUX 3aJeXKHUTh 3POCTAHHA EKOHOMIKHM. EKOHOMIYHMI yCHiX CBOTOAHI ITUTKOM 3yMOBJIEHHUHA
0COONMBOCTSIMH H TEH/ICHITISIMHU PO3BUTKY CIIOCOOIB 33T0BOJICHHS 3pOCTAIOUHMX 3aITUTIB CTIOKHUBAYA.

JIume cucremarnyHe iHII[IaTUBHE JOCIIHKEHHS PUHKY (HOTO CTPYKTYpH, BITBHHX CEKTOPIB,
CE30HHUX KOJIMBAaHb Ta iH.), BCEOIUHE W OmNepaTUBHE BUBYCHHS CIIOKHMBadiB (X MOTHBAIIiMH,
moTped, MiCIIEeBUX 0COOIMBOCTEH), KpaluX CIOCO0IB BUPOOHUIITBA 1 CIIOKUBAHHS MPOMYKITIl
(TepMiHy, 3pydHOCTI 11 eKCIUTyaTarii, MpuBaOIMBOCTI, YIAKOBKH Ta iH.) MOJICTIIYE TUTAHOMIpHE
MiABHUIICHHS KOHKYPEHTOCHPOMOKHOCTI. CHJIbHI KOHKYPEHTHI TO3HIlii Ha CBITOBUX PHHKAX 1
3pOCTarda Opi€HTAallis Ha BHYTPIIIHOPETiOHATHHUN MOMUT POOIIATE EKOHOMIKY KpaiHH CTIHKOIO
JIO 30BHINTHIX MUKJIIYHUX SBHII 1 KPH3.

JlocuTh BaXIMBUMHU € BapiaHTHICTh 1 KOHKYPEHTHICTH IPOIO3HIi TOBApIB i TMOCIHYT.
Momomomizamisi iXHbOro BHPOOHMIITBA — II€ JUKTAT BHUPOOHWKA HAJl CIIOKHUBavYeM. SIKIIO
KOHKYPEHTIB HEMa€, TO HEMA€ 1 PO3BUTKY; SIKIIIO BOHHU € CIa0KUMH, TO IIPUITYCTUMIMH € CEpEeHi
MO3MMI{; AKIIO0 X KOHKYPEHTH CWIbHI, IINPHUEMCTBY HEOOXiTHO ¥ caMoMy IiJBHIIyBaTh
CBiff piBeHb PO3BHUTKY, OCBOIOBATH MNEPETOBHH BUPOOHWYMI IOCBiJ, BPaXOBYyBaTH IepeBaru
KOHKYPYIOUMX TpoaykTiB. [To30aBiieHi CMOHYKadbHUX MOTHBIB, KOHKYPEHIli BHUPOOHUKH M
TOPTOBIII CTAIOTh OAMTY)KUMH 10 CIIOKHBAYa.

[IpoekTyBaHHS i3 caMOT0 MOYATKy Ma€e 0a3yBaTHCS Ha SKOCTI MPOIIECIB, IO CTAHOBUTH TaKy
BapTICTh MPOMYKINi 1 MOCTYT, SIKy TOTOBHH OIIaYyBaTH CIIOKMBA4. 3aBISIKH PETEIHHOCTI Ta
MIOBHOTI BHBYEHHS BCiX OYiKYBaHB CIIOKMBada (pOPMY€eTHCSI KOHKYPEHTOCIIPOMO)KHA BapTiCTh,
SIKICTh, CBOEYACHICTB, 1HII XapaKTEPUCTHKNA HOBOI MPOMYKITii Ta MOCHYT. Yac cTae BOKIUBIIITUM
y TepeBarax CIoKMBada, 1o He 0a)kae 4eKaTH ITiJl 9ac 3pOoCcTarodoi 0araToMaHiTHOCTI BUOODY.
Panne BpaxyBaHHS TOTpeO CIOKMBadiB IO TBOPUOTO TPOIECY KOHKPETH3Y€E HOTO 3MICT i
nojermrye npuckopeHHs. Lle mepexbauae moTpedy y mepeOymoBi CTaBIEHHS OO CIIOKHBaya i
3B’A3KiB 3 HUM, Y TOMY YHCIi 32 TAKUMH HaIpSIMaMH:

— pO3IIMPEHHS CIIOKUBYOI 0a3m (30IMKeHHs 3 0ararbMa MOTCHIIHHUMHA CTIOKMBAYaMHM JIJIsT
Opi€eHTAIlii Ha BECh CIIEKTP CMAaKiB 1 ITepeBar, a He Ha OKpEMUX MPECTaBHUKIB 200 MapTHEPIB);

— 3aJlydeHHs CIIOKHMBadiB Ha BCHOMY €Tami PO3pOOKH MPOAYKTY (mis ampooOarii imei,
MiHiMi3aIlil BTpaT Ha KiHeIlb CTBOPEHHS TOBApPY);

— BHNPOOYBaHHA NPOAYKIIii y CIOKHMBadiB (HEBIAJIO CINIAHOBAaHI Ta He3abe3medeHi pecypcamu
BUTIPOOYBaHHS MPHU3BOAATE A0 3aTPUMKH 0araTboX IMPOEKTiB).

HezaBuane 81 micte 3i 137, sike 3aiimana Ykpaina 2017 poky Ha CBITOBOMY PHHKY, 3yMOBJIEHE
BUKOPUCTAHHSM BITYH3HSHUMH BUPOOHHKAMH OCHOBHUM YMHOM JIMIIIE KOHKYPEHTHHX MEPEeBar,
SKi TIOB’sI3aHi 3 HASBHICTIO MPHPOTHUX pecypciB i ocHOBHUX QoHmiB [5]. Lli mepesarn, sk
MIOKa3y€e CBITOBa IpaKTHKa, HEJTOBTroBiuHi. BogHouac HabaraTto MEHIIOI MipOr0 KOHKYPEHTHI
nepeBard YKpaiHu 3aCHOBYIOTHCSI Ha TaKUX (aKkTopax, K podoya CHiia i mepeaoBi TEXHOIIOT.

Mik THM TepemoBi KpaiHM CBIiTy, MPOWIIOBIIN dYepe3 IO CTafilo, MiATPUMYIOTH CBOIO
KOHKYPEHTOCITPOMOYKHICTh Ha 1HIIH OCHOBI — Ha 0a3i iHBECTHIIIH 1 HOBOBBEICHb. PO3BUTOK
KOHKYPEHITi1 MUISIXOM 1HBECTHIII IIepei0adae TOTOBHICTH i 34aTHICTh HAlliOHAIBHUX ITiITPHEMCTB
IHBECTYBaTH KOIITH Yy Cy4acHe e(peKTHUBHE OOJaJHaHHS Ta Kpally TEXHOJOTiIO, Y KYITiBIIO
JIIIeH31# Ta CTBOPEHHS CIUTHHUX HiAnpreMcTB. @ipMu HE TITBKH 3aCTOCOBYIOTH, alle i BCeOI9HO
MOKPAIIYIOTh IMIIOPTOBAaHY TEXHIKY Ta TEXHOJOTIi (BiZlOMO, IIO CBITOBi JNiJepu 3a3BHYAil He

Cmapocmenxko I I Teopemuuni acnexmu po3eumky KOHKYPEHNHO20 Cepedosuuyd
8 yMO8ax inmezpayii' y c6imogy eKoHOMIKy



ISSN 2617-5932 Exonomiunmii Bicuuk. Cepis: ¢inancu, o0aik, onogarkysanus. 2019. Bun. 3 227

MIPOJIAIOTh TEXHIKY OCTaHHBOTO ITOKONIHHS), II0 € BHPIIMIAIHHOI0 YMOBOIO JOCSTHEHHS OIBII
BHCOKO1 CTalii KOHKYPEHTOCTIPOMOXKHOCTI. [TachBHE iHBeCTyBaHHS y OyTiBHHUIITBO ITiIMTPHEMCTB
«IIJT KITIOY» YKE HE BBAKAETHCS TOCTATHIM.

VYce GaraToMaHITTS KOHKYPEHTHUX BiTHOCHH, sIKi BUHHKAIOTh y Cepi €eKOHOMIKH, MOYKHA
YMOBHO TOMITUTH HAa TPH PiBHI: MIKpOpiBeHb (KOHKPETHI BHIW TPOAYKIIii, BHPOOHHUIITBA,
MiIPHEMCTBA); ME30piBeHb (Taiy3i, KOPIOpaTHBHI OO0 €JHAHHS MIANPHEMCTB 1 ¢ipm
KOHIJIOMEPAaTHOTO THITY); MaKpOpiBeHb (HAI[iOHATbHI KOMIUJIEKCH). MiKpo- i Me30piBEeHb
KOHKYPEHTHOTO TIOJISI MOKYTh MaTH sIK HalllOHAIBHUHN, TaK 1 MDKHAPOJHUI MacITal.

KonkypeHTHI XapakTepucTHKH 1 (akTopH, fAKi IX BH3HAYaIOTh, YMOBHO TMOIISIOTHCS
Ha MIKpOpiBHEBI (SIKi BimOWBAarOTh, BIIACHE, SKICTh 1 I[IHM TPOMYKIIii); Me30piBHEBI (sKi
3a0e3MeYyloTh CTifiKe TIOKPAIIeHHS MOKAa3HHWKIB e(QEeKTHBHOCTI BHKOPHUCTAHHSA HasSBHUX
BHPOOHHUYHX PECYpCiB ramxyseil, BUIN €KOHOMIYHOI JisSUTBHOCTI) i MaKpOpiBHEBI (SIKi BTLTIOIOTH
3arajJbHUil CTaH TOCHOJAPCHKHX CHCTEM, IXHIO 30aJaHCOBaHICTh, IHBECTHIIIHHUN KIliMar,
TTOJIAaTKOBUN PEXKUM, Tapu(DHO-MHUTHY TONITHKY). MK yciMa IMMH DPIBHSAMHU iCHY€E TiCHHMA
B3a€EMO3B’SI30K: aj/pke KpaiHa i ragy3eBa KOHKYPEHTOCIPOMOXKHICTh B OCTAaTOYHOMY MiJACYMKY
3aJeKaTh BiJ 3aTHOCTI KOHKPETHHX BUPOOHUMKIB BHITYCKAaTH KOHKYPEHTOCIIPOMO)KHI TOBapH.
Ilim KOHKYpEHTOCTIPOMOXKHICTIO TOBAapy PO3YMIEThCS KOMILIEKC CIIOKWBYMX, IIIHOBHUX 1
SIKICHUX XapaKTePHCTHK, [0 BHU3HAYAIOTH HWOTO YCIiX Ha BHYTPIIIHBOMY 1 30BHIIIHBOMY
puHKax. KOHKYpeHTOCIPOMOXHICTE MOXKHA BHSBHTH IOPIBHSHO 3 TOBapaMH-aHAJIOTaMH.
Cepen BU3HaYalNbHUX 11 PI3HOIUIAHOBUX (DAKTOPIB TEPIIOPSIHE 3HAYCHHS MAalOTh BHTPATH
BHPOOHUIITBA, TPOAYKTUBHICTH 1 iHTEHCUBHICTH IPAIli, [0 BIUIMBAIOTH HA IIHY 1 SIKICTh BUPOOIB.

3a 1HIIOTO MiAXOAY KOHKYpPEHTOCIIPOMOXKHICTh Ha MIKPOPIBHI — II€ CITIBBIJHOIICHHS I[iHU
1 IKOCTI KOHKPETHUX TOBApiB, SKi BUPOOIAIOTHCS OKPEMHUMH ITiIITPHEMCTBaMU 1 pipmamu, abo
HaJaBaHUX HUMH TOCTYT. 3a JOMOMOTOIO BIJIOBiHOI OIIHKKM MOYXHA BCTaHOBUTH, SKOMY 3
BHIIB MTPOAYKIIiT (ITOCIIYT) BiIAIOTH IEepeBary CroXUBadi.

O1niHKa KOHKYpPEHTOCIPOMOXKHOCTI Ha MIKpOpiBHI MPOBATUTHCSA 1 3a NESIKUMH IHITAMH
mmapaMeTpamHu, OB’ I3aHUMH 3 0COONMBOCTAMHI BUPOOHUIITBA i CIIOKUBAHHS KOHKPETHOTO BHIY
npoxykiii. Tyt GepyTbest 10 yBard (KpiM CITiBBiTHOIICHHS LiHH i SKOCTI BHUIIB MPOMYKIIil, SKi
MTOPIBHIOIOTHCS), 30KpeMa, YMOBH IIOCTaBKH (4ac, hopMa IiiaTexy, BU TPAHCIIOPTYBAaHH Ta iH.),
a Tako)kK HasABHICTh Ta €(DEKTHBHICTh OOCITYTOBYBAHHS ITiJ 4ac MPOJAXKY TOBApPY 1 MOJATBIIIOTO
HMOTr0 BUKOPUCTAHHS.

Ha wikpopiBHI BenmMKOTO 3HaueHHs HaOyBae KBATIMETPUYHHIA aHaNli3 — BHUABICHHS
pearpHOTO CITIBBiAHOMICHHS SIKOCTI TOBapiB, fKi IOPIBHIOIOTHCS. BpaxoBylouWm CKIagHICTH
CydacHUX MPOMHCIIOBUX BHPOOIB 1 JWHAMI3M HAyKOBO-TEXHIYHOTO MpOrpecy, I YacTHHA
aHATITHYHOT POOOTH € HaMCKIaMHIIO0. [HITa mpobiaemMa — BUSBIIEHHS CTIHKUX B3a€EMO3B’s3KiB
MiX 3aTparamu (IIHOIO) Pi3HUX TOBApPiB Ta IXHBOIO AKICTIO. Y TIpoIieci 1 BUPIIICHHS HaluacTime
BHKOPHCTOBYIOTHCS TTapaMeTPUIHI METOH IO CITI JIPKEHHSI, SIKi TO3BOJISIFOTH HE TiJTbKA BCTAHOBUTH
11l 3B’SI3KM, aJie ¥ KUIBKICHO 1X BU3HAYUTH.

O1iHKa MiKpOKOHKYPEHTOCIIPOMOXHOCTI MOXKE OXOTUTIOBATH K KOHKPETHI TOBAapH, TaK i
TOBapHi rpyny. BoHa Moke BecTHCS 1 B po3pi3i 3iCTaBIEHHS 3aTPaT y 3B’ SI3Ky 3 BUKOPHCTAHHIM
MiIIPUEMCTBAMU 1 pipMaMu Pi3HUX TEXHOJOTIYHHX TPOIIECIB TiJ Yac BUPOOHHUIITBA TOBAPIB i
TTOCIIYT 1 TOBEEHHS 1X IO CITOKHWBadiB.

[TopiBHSHO 3 KpaiHAMH 3 PO3BHHEHOIO PUHKOBOIO €KOHOMIKOIO CYCIiJIbHE BHPOOHHUIITBO B
VYkpaini O6ibI1 Marepiane-, Tpyno- # eHeproeMHe. Y Takid CHUTyarlil BAXKKO PO3paxoByBaTH HA
L[iHOBY KOHKYPEHTOCIPOMOXKHICTh IPOMHUCIIOBOI MPOIYKIIii HAa 30BHIITHHOMY PHUHKY.
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PuHOK € caMOperynpoBaHOI0 CHCTEMOIO, TOMY Ha HBOTO MOTPiOHO BILTMBATH HETIPSIMHUMH,
€KOHOMIYHMMH MeTofamu. [IpoTe B psizii BHITAIKiB BUKOPUCTAHHS aaMiHICTPATUBHUX METOIIB
HE TITBKU JTOTyCTHUME, ajie i HeoOXimHe. 3 ogHOTO OOKY, eTleMEHTH aAMiHICTpyBaHHS HECYTh Y
co0i i MeBHUI €KOHOMIYHHN peryisTop. KpiM TOro, BUKOPUCTOBYIOThH MPABOBE PETYIIOBAHHS.
Ile — misaBHICTH JEprKaBH OO BCTAHOBJICHHS OOOB’S3KOBHUX IS BUKOHAHHS FOPUIMIHUX
HOPM TIOBEIIHKH Cy0’ €KTIiB IpaBa, po3poOKa Ta pearizallis 3aKoHiB, M0 3a0e3MeuyroTh HOPMHU
(yHKITIOHYBaHHS IMIMPUEMCTB yciX (GOpPM BIACHOCTI 1 PUHKOBUX CTPYKTyp (Oipk, OaHKIB,
aKIIOHEPHHUX TOBAPHUCTB), AaHTUMOHOTIONBHE PETYIIIOBAHHS, 3aXUCT MPaB MOKYIIIB Ta IHTEPECiB
CYCIIUTBCTBA, IOCEPETHUIITBO MIXK i ATPUEMITIMY 1 HAMaHUMU TipalliBHUKaMu To1no. HeoOximHi
HOBI aJIcKBaTHI pUHKOBHM YMOBaM TOJaTKOBE 3aKOHO/IABCTBO, CHCTEMa 3aKOHIB i3 COIIaTbHOTO
3aXUCTy HaceleHHs Ta iH. IcHye morpeba y mpaBoBOMY 3a0€3MEUYCHHI TAaKUX CIIEIU(ITHUX
MPOIIECIB IEPEXiTHOTO TMepiony, K MPHUBAaTH3AMLiA JepKaBHOI BIACHOCTI, MATPUMKA MaJoro i
cepenHboro Oi3Hecy.

B oCHOBY mpaBOBOTO peryiIiOBaHHS IOKJIAIEHO METOJ BIAZHUX PO3MOPSIKEHb, SKAN 3a
CBOIM XapaKTepoM BHpaXka€ iHTEpecH AepikaBu. Jlep:kaBHE pO3MOPSKCHHS BU3HAYa€ YMOBHU
Iii IpaBOBITHOCHH, TIpaBa i 000B’SI3KM Cy0’€KTIB, 3aXO/H, 110 TAPAHTYIOTh BUKOHAHHS BUMOT
MPaBOBOT HOPMHU.

Buxinaumn enemeHTaMu, mo (OpMYIOTH INPABOBE PETYNIOBAHHS, € IPAaBOBI HOPMH —
MpaBMIIa, CIOCOOM TMOBEAiHKNA. BOHM MaroTh 3araibHui XapakTep, GopMaabHy BU3HAYCHICTH Ta
BCTaHOBIIOIOTECS I OXOPOHSIOTHCS KOMIIETEHTHUMH OpraHaMy Jiepxasu. CTpyKTypa ImpaBOBOi
HOPMH CKJIAJIAETBhCS 3 TPHhOX CKIIAJIOBUX YACTHH: TilOTe3a, AWCIIO3UIlis, caHkiisA. ['imoreza —
yacTWHA HOPMH TIpaBa, IO BH3HAYa€ YMOBH ii Hii, a came OOCTaBWHH, 32 SKUMH MOTPiOHO
KepyBaTUCS II€I0 HOPMOIO, YYaCHHUKIB BiIHOCHH Ta OCHOBHI yMOBH. JlMCIO3WIiA — YacTHHA
HOpPMU TIpaBa, 0 BKa3ye, SIKOI0 Mae OyTH MOBEAiHKA CyO’ €KTiB BiIHOCHH, 3MICT IXHIX TpaB i
000B’s13KiB 32 00CTaBHH, ONTUCAHUX Y TimoTe3i. CaHKIIis — YaCTHHA HOPMH TTpaBa, sSka rnepeaoadac
3aX0JM BIUTMBY, III0 MOXYTh OyTH 3aCTOCOBaHi 70 0Ci0, SKi HE HONEPKYIOTHCS PO3MOPSIKEHD
MIPaBOBUX HOPM.

3Bifcu mpaBOBI METOMM NIEPKABHOTO PETYITIOBAHHS CKOHOMIKH — II€ CHCTEMa 3aKOHIB Ta
3aKOHOJIABUMX AKTiB, 0 PEIAMEHTYIOTH JTisSUTbHICTH Cy0’ €KTiB TOCIIONApIOBaHHS.

BucHOBKH 3 IbOT0 0CTiAKeHHS i MepCNeKTHBH MOJANbIINX PO3BiI0K y ILOMY HANPAMI.
TakuMm 9uHOM, TIOOATI3AIiiHI MTPOIIECH, BIIKPHUTICTh €KOHOMIK, 3 OMHOTO OOKY, 00’€KTHBHO
0OMEXYIOTh Ii€BICTh JIepyKaBU, SMEHITYIOUH Ha0ip e()eKTUBHHUX BaXKeJiB eKOHOMIYHOT ITOJTITHKH,
a 3 IHIOIOTO — MiABHINYIOTH BiANOBITANBHICTh JEpXKaBH IMIOAO peaji3amii MOpiBHAIBHUX
KOHKYpEHTHHX IepeBar, NMpUTaMaHHUX HaliOHAJbHIH €KOHOMIIli, 3 METOI0 MOCITaHHS HeEIo
HaJISKHOTO MICIISI Y CydacHOMY CBiTOBOMY mmomiii mparti. ToOTo HaeThess mMpo HEOOXiTHICTH
PO3IIMPEHHS Ta YCKIATHEHHS PETYIATOPHUX QYHKIIN nepkaBu. BaxmBa po3poOKa MOTITHKH,
sKa 0 3a0e3redyBaja ONTHUMaIbHE MOETHAHHS HaIlIOHAIBHUX IHTEPECiB KpaiHd 3 BUMOTAMH Ta
00MEXEHHSIMH, SIK1 HAKJIaJga€ eKOHOMIYHA I1o0aizallis.

BpaxyBaHHS BHIUIEHHX KIIOYOBHX Ta IHMHX (DaKTOPIB y TpoIeci po3poOKH IONITHKH
JIEpKABHOTO PETYIIOBaHHS O3HAYa€ BCTAHOBJICHHS CBOEPIAHOTO OajaHCy CHI IIiJ dac
MPOTHUCTOSHHS MIXKIEPKaBHIMH OPTaHAMH BIIaJH Ta TOCIIOAAPIOIOYNMH CTPYKTYPaMHU, BUMarae
BiJIMOBH BiJ ITOJIITUKH SIK IIEHTPAJIi3MYy, TaK 1 MiHIMi3aIlii poJii 1ep>kaBH, a TAKOXK MEPEXomy 1o il
e(heKTHBHO OpTraHi30BaHOI AISUTBHOCTI.

3 MeTOoI0 MiABHINEHHS DPIBHA KOHKYPEHTOCIHPOMOXKHOCTI €KOHOMIKM YKpaiHH, B MepIIry
q4epry, MoTpiOHO JOCATTH €KOHOMIYHOI Ta MOJITHYHOI CTabiIbHOCTI, 3HU3UTH PiBEHb KOPYIIIIii,
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CTBOPHUTH [i€BY CyAOBY BJaay, IiJBUIIATH PiBEHb AOBIpH HACENEHHS 10 JACpKaBHUX Ta
(hiHaHCOBHMX 1HCTUTYTIB, & TAKOXK CIPHUATH MIATPUMII i PO3BUTKY JIIOACHEKOTO MOTeHITiauy. [1pu
IbOMY BaKJINBO TaKO)K BUKOPHUCTOBYBATH BX€E i1CHYIOWI HaIlIOHAIbHI KOHKYPEHTHI ITepEBarH.

[TepcriekTHBY MOABITUX OCIIKeHb, Ha HAIIY AYMKY, TepeOyBaroTh y TIIHOIIOMY aHaTi3i
PO3BHUTKY KOHKYPEHTHOTO CEPEOBHUIIIa B YMOBAX IHTETpaii y CBITOBY EKOHOMIKY.
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H. H. Starostenko. Theoretical aspects of developing competitive environment in the
conditions of integrating into the world economy

The objective of the article is to research the theoretical aspects of developing competition
environment in the conditions of integrating into the world economy.

The major factor of competitiveness is efficiency of the state influence on creation of a just
competition environment, not to mention the quality of management (from the point of view
of innovation, providing profitability increase) and it obviously remains not to be realized in
Ukraine. Time and possibilities of activating economic development are missed by stimulating
mass innovative and productive enterprise, especially in socially meaningful, perspective
industries and regions. Widespread excessive exploitation of natural resources and their
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selling at scanty prices, the protection of monopolists by the customs barriers obviously does
not facilitate to develop economy and market innovation. The state must support democratic
competition development by means of effective economic measures. The national competitiveness
depends on a number of factors, such as: an aggregate economic potential, management level,
scales and effectiveness of research and research-design work, the state of financial market and
quality of financial services, infrastructure development, qualification of manufacturing staff,
the state influence on creation of competitive environment, etc. Considering economic potential
of the country in the light of competitiveness focuses attention on the problem of the countrys
place in commercial and investment ties with other countries. The contradictory question in this
approach is whether the competitiveness is an objectively existent property, rather than an object
of interest of concrete companies and groups of pressure, which aim to heave up influence on
the government policy. A competition as an integral part of the production and exchange stages
takes place in many forms which become more various with development of market relations.

Key words: competitive environment, integration, world economy, transformation, economic
growth.

Cmamms naodiviwna 0o peokoneeii 13 bepesus 2019 poky
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TEOPETHUYHI ACIIEKTH
EKOHOMIYHOI OLIIHKHA JICOBUX PECYPCIB
AK OB’EKTIB OBJIIKY

Y emammi 0ocniosceno ochosHi menoeryili cmanoB1eHHs ma po36UmKY HaAyKogoi OyMKU U000
OYIHKU NPUPOOHUX pecypcis, 30kpema aicogux. OkpecieHo niocmasu ma UNAOKU 3aCMOCY8aHHs.
EKOHOMIYHOI OYIHKU JIICI@ Y CYHACHUX YMOBAX 20CNO0APIOBAHHS, WO 0OIPYHMOBYE HeOOXIOHICMb
i modicnugicms 30iticHenta maxoi oyinku. OCKinbKU Jic € CKIAOHUM NPUPOOHUM 00 €Kmom ma
O0OHOYACHO 06 €KMOM YiNeCnPAMOBaHOI 20CN00apCuKoi OIsIbHOCI T00ell I 0XHcepesiom TiCo8UX
pecypcie, wo 6minImMs eKOHOMIYHI 8U200U, 3aNPONOHOBAHO POIMENCOBYBAMU OYIHKY JTICY K
exonoeiunoi cucmemu ma 06 ’exkma exonomixu. OOIPYHMOBAHO CKAAO 00 €KMi6 OYIHKU NiCi8 5K
00’€KMi6 eKOHOMIKU 3 MemOoK 6Ii000PAdCEHHS 020 CKIA008UX Y cucmemi 6yxeanmepcbkozo
00NIKYy ma 36iMHOCMA.

Kniouosi cnosa: nic sik 06’ €km eKOHOMIKU, eKOHOMIYHA OYIHKA NiCi8, eKCNepMHA epOu08a
OYIHKA 3eMENbHUX OLIAHOK, HOPMAMUBHA 2POULIOBA OYIHKA 3eMeNbHUX OLIAHOK, 00 €KMu OYiHKU
JICI8, OYIHKA NICOBUX pecypCis.

T. H. Ctopoxyk, H. C. [Ipy:knnckas. TeopeTuueckue acneKThl IKOHOMUYECKOH OLIEeHKH
JIECHBIX PecypcoB KaKk 00beKTOB yueTa

B cmamve uccreoosanvl ocHogHvle meHOeHyuy GopmMuposanus u pa3eumus Hay4yHou MolCiu
OMHOCUMENLHO OYEHKU NPUPOOHBIX pecypcos, 8 uacmuocmu aechvlx. Onpeodenensbi 0CHOBAHUA U
cayuau npUMeHeHUs IKOHOMUYECKOU OYeHKU 1eCO8 8 COBPEMEHHbIX YC08UAX XO3AUCHB08AHIS,
4mo 000CHOBbIBAEM HEODXOOUMOCMb U BO3MONCHOCHIL OCYUECBLeHUs. MAKOL OYeHKU.
THockonvky nec A61Aemca CLOHCHLIM NPUPOOHLIM O00bEKMOM U O0OHOBPEMEHHO O00beKmom
YenenanpasieHHol X03AUCMBEHHOU OeamelbHoCmu ato0ell U UCOYHUKOM JIECHBIX Pecypcos,
BONJIOWAIOWUX IKOHOMUYECKUE Bbl200bl, NPEONONCEHO pPA3PAHUYUBAMb OYEHKY Jiecd KAk
9KON02UUECKOU cucmemsl u 06vekma 3koHoMury. OO6OCHOBAHHO COCMAB 00BLEKMO8 OYEHKIL 1eCO8
KaK 00beKmo8 IKOHOMUKU C YebI0 OMPAXNCEeHUs €20 COCMABNAIOUUX 8 cucmeMme 0YX2anmepcKo2o
yuema u OmyemHocmu.

Knrouesvie cnoea: nec kak 00veKm IKOHOMUKU, IKOHOMUYECKAS OYEHKA J1ecO8, IKCNEePMHAsL
OEHEeJNHCHASL OYEHKA 3eMEeNbHbIX YHACMKO8, HOPMAMUBHAS OEHeX}CHASL OYEeHKAd 3eMelbHblX
YUacmKo8, 00beKmul OYeHKU 1eco8, OYeHKA TEeCHbIX Pecypcos.

© Cmopoocyx T. M., Ipyorcuncoxa H. C., 2019
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®opmyaoBaHHA Hideil cTarTi. MeToro miel CTAaTTi € JOCTiHKEHHS PO3BHUTKY HAyKOBOT
JIyMKH Ta Cy4aCHUX TEHICHINH 11010 €KOHOMIYHOT OIIHKH IPUPOJHUX PECYPCIB, Y TOMY YHCITI
JCOBHUX, Ta OOIPYHTYBaHHS CKJIaXy OO’€KTIB OI[IHKHM JICIB IS 3MiMCHEHHS iXHBOI TPOIIOBOT
OILIIHKH K 00’ €KTIB €KOHOMIKH.

HocTtanoBka nmpodaemu. ExoHOMIUHA OIiHKA JTICOBUX PECypCiB Bilirpae BayKIHUBY POIb SIK
Yy TEOPETUYIHOMY, TaK 1 MPAaKTUIHOMY IUIaHi. 3 TEOPETUIHOI TOUKH 30Dy, IUTAHHSI €KOHOMITHOL
OIIHKH JIICOBHX PECYpCiB € (yHIAMEHTOM i OIHOYACHO OCHOBHOIO MPOOJIEMOIO0 €KOHOMIiKH
JIICOBOTO TOCTIOAAPCTBA. 3 TMPAKTHYHOI — 3HAYCHHS EKOHOMIYHOI OIIHKH JIICOBHX pPECcypciB
30UTBIITYBaTUMETHCSI Y TIPOTIEC] BiIPOKEHHS 1 PO3BUTKY PHHKY 3€MEIbHUX JUISTHOK, 3aHHATHX
Jicom.

VY cydacHUX yMOBax TOCIOJApIOBaHHS Ha IMANMPUEMCTBAX JIICOBOTO TOCTOAApPCTBA OONIK
1 OIIHKY 3amacy OepeBHHH Ha KOPEHI 3MIHCHIOIOTh Yy KUTBKICHHX 1 SKICHUX ITOKa3HUKax
(HaTypanpHUI BHUMIp), ajie HE OI[IHIOIOTH BApTICHO. 3amach HEIEepPEeBHHUX JIICOBHUX PECypCiB,
SK TPaBWJIO, B3aralli HE MiUIATAIOTh OOJIKY Ta OIIHIN 10 iXHBOI 3aroTiBii. Ane 06e3 3HaHHSI
IIHHOCTI €KCIIITyaTOBaHOTO PECYPCy BCTAHOBUTH 00’ €KTHBHI €KOHOMIUHI B3a€MOBITHOCHHHU MiX
KOPHCTYBadeM 1 BIACHUKOM TIPHPOIHHUX PECYPCiB HEMOXKIHMBO. ['POIIOBa OIiHKA MPUPOTHIX
pecypciB BUpaxka€ IXHIO I[IHHICTH i K Pi3HOSKICHHX 3ac00iB (TepeayMOB) BUPOOHUIITBA, IO
BIUIMBAIOTh Ha MPOAYKTHBHICTH CYCHIIBHOI Ipami, i BU3HAYa€, 3pemToro, po3Mip ii ekoHoMil,
1 SIK IPOAYKTIB Iparli — HOCiiB MiHOBOiI BapTocTi. KpiM Toro, aHai3 BUTOJ BiJi BAKOPHCTAHHS
caMe JIiCOBUX PecypciB Ta iX y4acTh Y (OpMYyBaHHI HAI[iOHATHLHOTO 0araTrcTBa MOJKIIHMBI JIUIIIE
32 HasIBHOCTI IXHBOTO JIOCTOBIpHOTO OOJIIKY i, BiMOBiMHO, OIiHKH. [le Tako HEOOXimHO ISt
BHU3HAUEHHS IIOTEHITiaTy PO3BUTKY JIiICOBOTO TOCIIONAPCTBA Ta BUKOPUCTAHHS MPOIYKIIi1 JTiCy, IO
Mae CTpaTerivyHe 3Ha4eHHS I MiATPHEMCTB JIICOBOTO TOCIIONAPCTRA Ta ISPXKABH B IIiIoMy. Yce
11e 00yMOBIIIOE aKTYyaJIbHICTh MTPOOJIEMH €KOHOMIYHOT OILIHKH JIICOBUX PECYPCIB K CKIIAIOBOL
MIPUPOTHUX PECYPCIB 1 MaifHa, KOHTPOIHLOBAHOTO ITiAMPHEMCTBAMH JIICOBOTO TOCIIOAAPCTRA.

AHaJIi3 0CTaHHIX A0CTiTKeHb | myQikanii. 3HAYHIIA BHECOK Y PO3POOKY METOIMKH OIIHKH
MIPUPOTHUX PECYPCIB Y MIJIOMY Ta OKPEMHUX iXHIX BHIIIB 3MIHCHUIN BYCHI PAJSHCHKOTO TIEPiOy,
AKi (paKTHYIHO 3armovyaTKyBald i CHOPMyBaIH OKpEMHH HampsiM E€KOHOMIYHHMX OCIiIKEHb.
Tak, b. A. BopoBcekux [1] Oymo okpecieHo MeTy i 3aBHaHHS OIHKK IMPUPOTHUX PECypCiB B
acmekTi epeKTUBHOCTI CYCIIJIBHOI Tpali i 30epekeHHsT pIBHOBAru B MPHUPOMAI Ha HAHOIIKIY
nepcriektusy. [1. B. BacuibeBum [2] po3nistHyTO TpoOIeMu 00ITiKy H OLIHKY 3arajibHOT THHAMIKH
JIICOBUX pecypciB Ta GOPMyBaHHS OKa3HUKIB 3a0€3MIEYEHOCTI JTiCOM OKpeMHUX TepuTopiid. Kpim
toro, T. C. JloboBukoBuM [3] chopMoBaHO i OOTPYHTOBAHO TMOHSITTS IIPO JIC K EKOHOMIUHE
SBHIINE 1 HOCIH BapToCTi. Y HaykoBuX myOmikamisx [. B. Boponina [4] BukianeHi npomo3mmii
010 BCTAHOBJICHHSI COOIBapTOCTI BUPOIIYBAaHHS JICPEBHHHU 3 YpaxXyBaHHAM (akTopy dacy 3a
okpemuMH (hazamu. Y mpogoBxeHHs i€l mpono3wuiii T. A. Kuciosa [5] 3anpononyBaia yTOYHATH
el MEeTOo/, BH3HAYaloud COOIBApTICTh BUPOIIYBaHHS JiCy He 3a (azaMu, a JeCITHPIIISIMU
fioro pocty. ICHYIOTE TaKOX TPOTO3HUIII] IIIOI0 BU3HAYEHHSI COOIBAPTOCTI BUPOIIYBaHHS JIICY 3
ypaxyBaHHSAM HOTO CTHIIIOCTI [6] a00 OLiHKK OKpeMuX Horo (yHKmii [7].

Iepmri cnpobu Bu3Ha4eHHS OanmaHCOBOI BAapTOCTI JIICOBHX HACA/KCHb Oynu 3MiHCHEHI 3a
pansachkuX daciB @. T. KocTrokoBrueM [8] 1 3HAHIIIITM CBOE MPOJOBKEHHS B HANPAITIOBAHHIX
cydacHux HaykoBIIiB T. I. [Tonomapenko Ta B. K. Cauyka [9], ane 3 ypaxyBaHHSIM IepeBaKar0qIuX
TEHJCHIII BU3HAYCHHS CIIPaBEIJIMBOI BapTOCTI akTWBIB. He3Bakaroum Ha 3HAYHY KiIBKICTh
MPOMO3HUIIIH Ta HAMPALIOBAHb 3 LOTO MUTAHHS, HEYITKO OKPECICHUMH 3aJIMIIAIOTHCS CYTHICTD
OIIIHKH MPHUPOIHUX PEeCypcCiB Ta 00’ €KTH OIIHKH, 30KpeMa JIICOBUX PECypciB.

Cmopoxcyx T. M., [pyocuncovka H. C. Teopemuuni achexmu eKOHOMIUHOI OYiHKU
JCOBUX pecypcie K 00 'ekmig 00niKy
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Bukiag ocHoBHOro Mmarepiaay nocaigkeHHsi. Jlic € 0araTomilbOBHM MPHPOAHUM i
COITIaJIBHUM €JIEMEHTOM, SKHW Pi3HOIO MIpOI0 IOB’SI3aHUN 3 yciMa raiay3sMH E€KOHOMIKH
Ta XUTTETSIBHICTIO JIIOAWHHA. Y Pi3HI YacH BHUKOPUCTAHHS PECYpCiB JICY 3MiHIOBAIOCS
3QJIKHO BiJl TOTped CYCIIILCTBA 1 PO3BUTKY TEXHOJOTiIH. Ha cydacHOMy eTami 3HAYCHHS
JICIB IPUMHOXKYETHCS, 30KpeMa, 4epe3 3pOCTaHHsS aHTPOIIOTEHHOTO BIUIMBY Ha MpUpoxy. Tomy
oco0nuBoOi iHHOCTI Ha0yBae 3aXMCHA, peKpearliifna, ecTeTuaHa poib Jicy. [Ipote mic 3abe3medye
TIPOMUCIIOBICTh IIIHHOIO CHPOBUHOIO BHACTIIOK €KCILTyaTallii IEpeBHUX 1 HENEPEBHUX JIiICOBUX
pecypciB. Ajie BapTicHa OITiHKa 1X 3MIHCHIOETHLCS JIUIIIE MTiCIIs BUPYOKH Y1 30MpaHHs, KOJIU JTICOBI
pecypcu HaOyBaroTh (HOPMHU TOTOBOT MPOIYKITii JIICOBOTO TOCIIONAPCTBA.

Jlic — e CyKymHICTh 3eMITi, POCIWHHOCTI, B SKili JTOMiHYIOTH JepeBa Ta iHII MPHUPOIHi
KOMIIOHEHTH, III0 B CBOEMY PO3BHUTKY 0i0JIOTIYHO B3a€MOIIOB s13aHi, BIUTMBAIOTH OINH HA OTHOTO
i Ha moBkims [10]. UnHHA MpaKkTHKa OIIHKM 3€MENBbHUX AUISTHOK 0a3yeThCs Ha NPOBEICHHI
HOPMAaTHBHOI UM €KCTIEPTHOI TPOIIOBOi OMIHKH. Tak, HOpMaTHBHA TPOIIOBA OIIHKA 3eMELHUX
JISTHOK BUKOPUCTOBYETHCS JJISl BU3HAUEHHS PO3MIpy 3€MEIBHOTO MOAATKY, IEPKABHOTO MHUTA
y TpoIieci MiHH, CIIaKyBaHH:], JapyBaHHS 3€MENbHUX OUISHOK, BU3HAYEHHS OPSHIHOI IUIATH
3a 3eMeJNIbHI MISTHKY Jep>KaBHOI Ta KOMYHaJFHOI BIIACHOCTI, BTPAT CLIIBCHKOTOCIIONAPCHKOTO i
JIICOTOCTIOAAPCHKOTO BUPOOHUIITBA, BAPTOCTI 3€MENBHUX MIJITHOK IUIOMEI0 moHam 50 rexrapiB
JUTS. PO3MIIICHHS BIIKPUTHX CHOPTHUBHUX 1 (Di3KyJIBTYpHO-O3OPOBYMX CIIOPYH, a TAKOX it
gac pO3POOKH IMOKAa3HHWKIB Ta MEXaHi3MiB EKOHOMIYHOTO CTUMYIIOBaHHS paIliOHAILHOTO
BHKOPHCTaHHS Ta OXOPOHH 3EMEITb.

ExkcrieprHa TpoImmoBa OIiHKA 3€MENbHUX IIISTHOK BUKOPHUCTOBYETHCS TEPEBAKHO Y pasi
3IiHICHEHHS IIBLIFHO-TIPABOBHX YTOJ IIOAO 3€MENBbHUX ITUITHOK Ta IPaB HA HUX, KPiM BUIA/IKIB,
BH3HaueHNX 3akoHoM Ykpainu «IIpo ominky 3emenb» [11], a TakoX IHIIMMH 3aKOHAMH.
3ayBakMMO, IO HOPMATHBHA Ta €KCIIEPTHA OIliIHKA 3MIMCHIOETHCS IIOAO 3EMENbHUX TiISTHOK
JIICOTOCTIONAPCHLKOTO PU3HAYCHHS 3 ypaxyBaHHAM iXHIX QYHKIIIH, i PaKTHIHI 3armacu TepeBUHI
Ha KOpEeHi B pO3paxyHKH HE BKIIFOYAIOTHCS.

OILiHKY JTICOBHX pecypciB 3a0e3redye Mpolec OIiHIOBAHHS, SKWUU TOJIArac B HaTaHHI
iM SIKICHOI 1 KiJIbKiCHOT XapaKTePUCTHKH 3alle)KHO BiJ OOpaHMX KpuUTepiiB. SIK 3a3Ha4aroTh
I. B. UepeBko Ta M. I. SmkiB, «OmiHKa MPUPOJHUX YMOB 1 PecypciB iCTOPHYHO BiTHOCHA i
3QJICKUTH BiJl ALYy YMOB — COIIaIbHUX, €KOHOMIYHUX, TIPUPOIHHUX, HAYKOBO-TEXHIYHUX, Bif
CTaHy i CTyIeHs BUKOPUCTAHHS CaMUX MPUPOIHUX PECYPCIB 1 CTYIEHS PiBHOBArd MPUPOIHOTO
cepenoumia. [limBuiieHa yBara HHWHI TPUIUISETHCS EKOHOMIYHHM OIliIHKAM MPHUPOTHUX
pecypciB, X04a BOHHU JIOTEIIEP 3aIHIIAIOTHCS III€ HEJOCTaTHBO 0O0TpyHTOBaHUMIY [12].

Sk cBiguaTh icropudHi (aKTH, OCHOBHUM MOTHBOM €KOHOMIYHOI OIIIHKH JIICOBUX PECYPCiB
3B OyJI0 BU3HAUEHHS IXHBOTO KCILTyaTaIlifHOTO TOTEHITiaTy. 32 YMOB HEBTPYYaHHS JIFOJIHH
BCi KOMITOHEHTH JIICYy € BiTHOBIIIOBAJIbHI. AJleé PO3BHTOK €KOHOMIKH Ta CTPIMKE 30UTBIIICHHS
TIONUTY Ha PI3HOMAaHITHI TIPOAYKTH JIiCYy 1 IXHE BUIYUYEHHS Y BEIMUYE3HIH KUTHKOCTI YIIPOIOBXK
TPHOX OCTaHHIX CTOPiY MPHU3BEIO O TOTO, IO BiTHOBIIOBATHUCS JIC CAMOCTIHHO YK€ HE Mae
3Mord. IctopudHi maHi, ki O XapakTepu3yBajdu BUKOPHUCTAHHSI JIiCiB Ha TepuTOpii YKpaiHu B
nepion 1o XVIII ct., BinCyTHI, OCKIJIBKH JiciB y TOi "ac Oyno Oarato, ix He OOJiKOBYBaJH, HE
OIIiHIOBAJIH 1 6e3KaicHO 3HUIYBau. [lepiri cripodu rpomoBoi OMiHKY JTiCiB BiAOymHcs mia gac
MIPOBE/ICHHS TEHEPAIEHOTO MEXKYBAHHS 3 METOIO BH3HAYCHHS IOPUINYHUX MEX JIiCOBIACHHUKIB,
sike posmodanocs 1766 poky. Ilicims 3akpimuieHHS TPUBATHOI BJIIACHOCTI HA 3E€MIIIO 1 JIiCH
3pOCTalOYi JIICH CTaJIN IIPEAMETOM KyIiBIi-IIPOJaXy 1, BITMOBIIHO, HaOymu minu [5, . 8]. Takum
YHHOM, JO3BOJIMBIIH BIJIbHY TOPTIBIIIO JICOBUMH MacHBaMH i JEPEBHHOIO, IIIO 3arOTOBJICHA B
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HUX, Oyno BH3HAYEHO €KOHOMiuHe ((hiHAHCOBE) 3HAYEHHS JICIB. Ypsia 3allpOBajvB IOIHEBY
TJIaTy, ska CIIadyBaliacsl BIACHHUKY JIICOBOTO YTiIsl 32 TIpaBO BUPYOKH y HboMY Jicy. [TomHeBa
rJiara BU3HAYaacs BEMYWHOIO aOCONIOTHOI PEHTH, a I[IHHICTH JIICOBOTO YTifIs — oOcsTaMu
1 AKICTIO HAassBHOTO B HHOMY JIEPEBHOTO 3aracy. 3aBIsSKH 3aTHOCTI JIICY IO CaMOBiIHOBJICHHS
1 HaKOIIMYCHHS JIEPEeBHOTO 3amacy 0e3 ydJacTi JIIOmuHM i 0e3 TPOIIOBUX 3aTpaT, JICOBE yTimIs
CTaHOBUTHCA [HKEPEITIOM YHCTOTO TOXOy HOTO BiIacHUKaA. [IprnOyTKOBiCTh, BiMOBIIHO, 1 IIIHHICTH
Jicy 301MBIIYIOTBCS B Mipy IMIBHINEHHS MMONMUTY HA JepeBUHY. lle crnpuuuHWIO HamMipHE
BUPYOyBaHHS JIiCiB.

JlepkaBHa Qopma BIIACHOCTI Ha JIicM B PajsSHChKI YacW TpHU3BeNa 10 ITOMHIKOBOTO
TBEPDKEHHS, 10 «JIiC Ha KOPEeHi, He MOXKHA PO3TISAIATH SIK TOBap, OCKUIBKH BiH HE JIMIIE HE
Ha/IIJICHUH MiHOBOIO BapTICTIO, aJie 1 JOKH He 3pyOaHuil, He Mae COKUBYOI BapTOCTi». BimmoBa
BiJl IiHH JIICY Ha KOPEHi MOBHICTIO JIKBiTOBYBala eKOHOMIKY JicoBOTrO rocrogapcTsa [13].

[Ipore paasHCHKi HAyKOBIII HE BiIMOBIISUTUCS BiJ IMOIIYKIB METOJUKH OI[IHKH MPUPOITHUX
pecypciB. Tak, akagemik H. ®emopenko [14] mimkpeciaroBaB 3HaU€HHs OIIHKH HE JIHIIE
B MHUTAHHAX ONTHMI3allii IJIaHYBaHHSA 1 palmioHami3aIii MPUPONOKOPUCTYBAHHS, aje 1 s
CTBOPCHHSI MarepiaibHOi 3aIiKaBJICHOCTI MIiAMPUEMCTB Yy OepexIJIMBOMY BiJHOIIECHHI O
NPUPOJHUX 0ararcTB, a TaKOX BH3HAYCHHS Yy LEHTPAJII30BAHOMY MOPSIKY EKOHOMIYHOI
JOLITBHOCTI BKJIAaHHS KOIITIB Ha 30epekeHHs MPUPOTHUX PECYPCIB.

I1. B. BacunbeB [2, c. 244] ekOHOMIYHY OIIIHKY TIEBHUX PeCypciB, MPEAMETIB a00 MpoIeciB
BOauae TepI 3a BCe y 3’ sACyBaHHI IXHBOTO MICIIS 1 POJTi B PO3BUTKY MPOMXYKTUBHUX CHII KpaiHH
1 B eKOHOMIT cycmibHOT mpari. YuMm Oibllle 3HaYeHHS Ma€e MeBHUN BUJ PECYpPCiB, MPEIMETIB i
MPOIIECIB y PO3BUTKY MPOAYKTHBHUX CHJI i MPUMHOKEHHI CyCIUIIBHOTO OararcTBa Ta YAM MEHIIIe
mparli MoTpiOHO Ui BKIIOYEHHS X y CyCIUIbHE BHPOOHHIITBO, THM BHIIE iXHS €KOHOMIYHA
miHHICTh. [Ipy 1IbOMY IOKH ICHYIOTH TOBApHO-TPOIIOBI BiTHOCHHHU 1 Ji€ 3aKOH BapTOCTIi,
YHIBEpPCATBHAM 3aX0JI0OM €KOHOMIYHOI I[IHHOCTI €JIEeMEHTIB CyCITIIEHOTO 0araTcTBa i MpoIeciB
HOTO0 PO3BUTKY TPOAOBXKYE 3aJHUIIATHCS BapTiCTh, OCKIIBKM TIJBKHA 3a JTOTOMOTOIO I[HOTO
3ax0/ly MOKHA TTOPiBHIOBATH Pi3HI €JIEMEHTH 1 MPOIECH 3a IXHIM TOCTIOAapCHKUM 3HAYCHHSM i
BHUTpaTaMu Ha HUX [2, c. 244].

K. I Topman [15, c. 105] exoHOMiIUHY OIIIHKY HPHPOAHUX PECYPCIiB PO3MIANAE SIK
€JIeMEeHT CHCTeMH IUTaHyBaHHS TMpHpomokopucTyBaHHS. [Ipu mpomy mpemnmeroM (00’€KTOM)
€KOHOMIYHO1 OIliIHKM pO3IJsIae OMWHUYHI TPHUPOIHI PECYpCH, SIKUM € KOHKPETHHH (SIKiCHO
OMHOPITHUHN 1 KITBKICHO BH3HAYEHHH) BUZ MPHPOTHOTO PECypCy, a TaKOXK OKpeMi 00’ €KTH
MIPUPOIOKOPUCTYBAHHS 1 PiBeHb 3a0pyIHEHHS HABKOJIUIIHBOTO cepexoBuma [15, c. 15].

Bb. A. boposcekux [1, ¢. 33-35] BigMiuae, M0 OIiHKA MPUPOAHUX PECYPCIB y IIMPOKOMY
3Ha4YeHHI I[bOTO TEPMiHa HE 30ira€ThCs 3 KATETOPISIMHA BAPTOCTi 200 IIHM 1 33 3MiCTOM € ITUPIIOLO.
BoHa aco1ritoeThCs He JIHIIe 3 BApTICTIO a00 IIHOI0 PeCcypciB, alie i 3 IXHBOIO POJLITIO 1 3HAYSHHSIM,
SIKi THTETPYIOTHCS B CYCITUTEHOMY €(eKTi 1 He YKIaIaloThCs B paMKH Ha3BaHUX KaTETOPii.

VY cyd4acHHUX yMOBax TOCIOAapIOBAHHS €KOHOMIYHA OIIiHKA MIPUPOAHUX PECYPCIB Y LIIOMY i
JCOBUX pecypciB 30kpemMa Halylia HOBOTO 3Ha4eHHS. SIK y 3apyOi’KHOMY, TaK i BITUU3HSIHOMY
JIiCOBOMY TOCHOAAPCTBI iCHY€ Oe37id miicTaB /IjIsl eKOHOMIYHOI OIIiHKH JIiciB (Tabm. 1).
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Tabmums 1
Heo0xinHicTh eKOHOMiYHOI OLIIHKM JIiciB
HincraBa nis oninku Bunaaku 3acrocyBaHHs
3MiHa BIacHHUKA — KyTIBIIS JIICOBOTO MacuBY;
— HPOJIax JIICOBOTO MacuBy;
— 00MiH JIiCOBOTO MacHBY;
— PO3MO/I JTiCOBOTO MacuBy;
— JapyBaHHs JIICOBOTO MacHBY TOIIO
BiauyxeHHs 1icOBUX — mepejaya mij OyIiBHUITBO;
3eMeJIb MiJ iHIIi BUAN — mepejaya JUisi CLIbChbKOrOCTIOAaPCHKOT AisUTbHOCTI;
KOPHUCTYBaHHS — NIPUMYCOBE Bi4y)KeHHs1 (€KCIOIMpiallis) TOmo
CrinibHa IisTbHICTB — 1110710 00’ €IHAHHS MaifHa 1JIs BU3HAYCHHS YaCTKU KOXKHOTO 3 YYaCHHUKIB;
— ITiJT 9aCc BUXOJy YYaCHUKIB 3 00’ € JHAHHS
OI11iHKa KO, — IIiJ] 9ac MOXKexX, OypeBiid;
3aMO/isTHOT JTICOBOMY — IIiJT 9ac KPaaixkoK, IeperdacHoi BUPYyOKH;
roCHOIapCTBY — 3a 3a0py/JHEHHIM HaBKOJIMIIHHOTO CEPEIOBHIIA TOIIO
BusnauenHs BapTocTi — mij Jac nepeaadi JicoBoro GoHAY B OpeHIY;
Jicy siK MaifHa — 3a MiJpaxyHKoOM epeKTHBHOCTI 3aX0O/iB y JiCOBOMY rOCIIOapCTBI;
— y TIpOLIECi BCTAHOBJICHHS BapTOCTi 3 METOIO ONOJATKyBaHHS;
— 31 CTpaxyBaHHs TOIIO
Crparteriube — IUIs BU3HAYCHHS MOTEHIIaIy PO3BUTKY JIICOTOCIIONAPCHKHX MiAPHEMCTB
IUIAaHYBaHHS Ta Ta ranysi;
MPOTHO3YBaHHS — MiJ] 9ac IIaHyBaHHS Ta IPOTHO3YBaHHS BUKOPHCTAHHS MPOYKLIl JTicy;
— IIiJ] Yac BU3HAYCHHS JOLUIBHOCTI IHBECTHIIN Y pi3HOMaHITHI
JCOroCOAapCehKi 3aX0H;
— y mporeci 6i3Hec-IUIaHyBaHb, ITOB’SI3aHUX (3aJISKHHX) BiJl TiCOBOTO
rOCHOJAPCTBA HiANPUEMCTB Ta rajys3ei
I'mo6amnizamiiiui 3 METOI0 OTy4YeHHs 0 [I00aJbHUX 3aXO0/iB BUMIPIOBAHHS acleKTiB
HpoLecH JIFOZICBKOTO PO3BUTKY, SKi I1OB’A3aHi 3 BAKOPUCTAHHAM IIPUPOLHOTO
KaIitany y CBITi

Jlwcepeno: [16], eudinene — donosneno agmopamu.

TakuM YMHOM, TOIUTHEHICTh EKOHOMIYHOT OI[iHKH IPHPOJHUX PECYPCIB, Y TOMY YHUCITi JTICOBHX,
He mimsarae cymHiBy. [Ipote B. I. Typkesuu [7, c¢. 10] 3a3Hauae, 0 JIiCH € JOCUTh CKIIQIHAM
00’€KTOM JJIsi OLIHKH, OCKIJTbKA BOHHM BHUKOHYIOTH OJHOYACHO Psa (YHKIH, 1 OTpUMaHHMA
IIpH IIbOMY €(EeKT MPOSBIIETHCS B Yaci MO-pisHOMY. JIBi aOCONIOTHO OJHAKOBI B JiCIBHHYOMY
BiJTHOIICHHI TUISHKH JIICY MOXYTh MaTd Pi3HY WIiHHICTH 3aJI€KHO BiJl iXHBOTO pO3TalIyBaHHS i
BHKOHYBaHUX (QYHKIIH. ToMy, 3aJIeKHO BiJl METH OI[IHKH, 00’ EKTaMH MOXXYTh OyTH:

— Jic sk 0ioreorneHo3 i 00’€KT MPUPOAOKOPUCTYBaHHS, TOCIIOAAPChKA IIHHICTH SKOTO
XapaKTePU3Y€EThCS BCi€I0 CyMOIO €(eKTiB, sIKi BiH MPUHOCUTH CYCIIILCTBY B TpOIECi HOTo
KOMILJIEKCHOTO BUKOPHUCTAHHS;

— 3eMJIi SIK eJIEMEeHT 0i0TeoreHo3y (TeoleH03) i OCHOBHHM 3aci0 BHPOOHHIITBA B JIICOBOMY
TOCIIONIaPCTBI;
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— JCOCHPOBHHHI pecypcH (IepeBHHH 3amac, pecypcH IPIKUTTEBOTO 1 MOOIIHOTO
BUKOPHUCTAHHS) sIK 01011€HO03 1 [KepesIo oJepKaHHs ISPEBUHU Ta IHITUX MPOAYKTIB JICY;

— IPUPO03aXHUCHI 1 pekpealtiiiHi GyHkii micy [7, ¢. 10].

BpaxoByrouu, 1o Jic € 6araTorpaHHUM, YHIKQJIbHHM MPUPOIHAM 00’€KTOM Ta OJHOYACHO
00’€KTOM ITIECTIPSIMOBAHOI TOCMOAAPCHKOT MIsIIBHOCTI JIIONeH 1 JDKepelIoM pecypciB, IO
BTUTIOIOTE €KOHOMIYHI BHTOAM, MPOIIOHYEMO PO3MEXOBYBaTH OIIHKY JICy SIK €KOJOTigHOi
CHUCTEMH Ta 00’ €KTa eKOHOMIKH. [1pr 1IboMy BBa)KaeEMO, IO JIiC K €KOJIOTiYHA CUCTEMA € OJTHUM
i3 BUJIIB 010T€OIIeHO31B, KWW HAa BU3HAYCHIN 3€MENbHIN MIJSHIN TOEAHYE B3a€EMOIIOB’ A3aHi Yy
CBOEMY PO3BUTKY 1 KHUTTEHISUIBHOCTI €JIE€MEHTH Oi0JIOTIYHOTO Pi3HOMAHITTS, BH3HAYAIBHOIO
03HAKOIO SKOTO € IEPEBHA POCIUHHICTH OJTHOTO UM JEKITLKOX BHIIB i3 3IMKHYTUMH KPOHAMH, Ta
HaBKOJIMIIHE CEPEIOBUIIIE, L0 Y CBOIN CYKYITHOCTI POPMYIOTH 0COOIMBE HABKOJIMIIIHE PUPOTHE
cepenoBue. Jlic sk 00’ €KT eKOHOMIKH € BTUICHHSIM MIPUPOIHUX (HEPYKOTBOPHUX ) KOMIIOHEHTIB
1 pe3ysbTary MUIECIPSIMOBAHOI TpaIli CHEMmMialicTiB MiAIPUEMCTB JIiCOBOTO TOCIOJApCTBA Y
BUIVISIZIL JTICOBUX PECYPCiB, SKi MICTATHCS Ha 3€MENIbHUX JUISTHKAX 1 HaAUIEHI MOTCHIIIHHIMA
E€KOHOMIYHUMH BUTOAAMH.

OCKUTBKY 36MJIS SIK 0 COOTTMBU TOBAp € MPOTYKTOM IPHUPOAH 1 HE MOXe OyTH BUPOOJIeHa, TOMY
I[iHa TPYHTY€ETHCS HE Ha BapTOCTi, a HA JIOXOMi, AKWH BOHA MPUHOCHUTH BIACHUKY. [Ipomosmitis
3eMJIi Ha PUHKY HeeJacTH9Ha, TOMY IO ii KUTbKICTh He MOke OyTH 30iibIIeHa (IPUMHOXKEHA).
Kpim TOTO, 32 OIIIHKOIO 3€MEJh JTICOTOCIONAPCHKOTO MPU3HAYEHHS BU3HAYAIBHUM KPHTEPIEM
BHCTYITAIOTh HASBHICTH JIICOBUX PECYpCiB Ta iXHI KOPUCHI BIACTUBOCTIi. ToMy, 3aJ1€KHO BiJl METH
OIIiHKH, 00’ €KTaMH OIIIHKH JIiCY BBAXKAEMO:

— JiC SK 3eMeNbHA JUISHKA, a caMe: 3eMellbHa JiISTHKA JIICOBOTO MacHBY (TOCTIHHO 4YH
TAMYacOBO HE BKPHUTA JIICOBOIO NIEPEBHOI0 DPOCIMHHICTIO) ab0 JicoBHi MacuB (3eMelbHa
TTISTHKA, BKPUTA JIICOBOIO JICPEBHOIO POCITMHHICTIO) UM JIiCOBa TUTAHTAIlISA (3eMeTbHa JAUTTHKA 13
HITYYHO CTBOPEHUM JIICOBUM MaCHBOM YH CHELIaIbHUMH JTICOBUMH KYJIBTYPaMH, 110 BUMArarTh
0COOJIMBOTO JIOTIISITY );

— Jic AK 00’€KT €KOHOMIKH, IO € BTIJICHHSAM MPHPOAHUX (HEPYKOTBOPHHX) KOMIIOHEHTIB
1 pe3ynpTaTy ITecIpsMOBAHOI Tpami CIEHiaTiCTiB MiIMPUEMCTB JIICOBOTO TOCIOAAPCTBA Y
BUTIIAI JTICOBUX PECYpCiB, SIKi MICTATHCS Ha 3eMENbHUX MUISHKAX 1 HaAiJCHI IMOTEHIiHHUMHI
€KOHOMIYHMMH BUTOIAMH (JIiC K JKEPETIO JICOBHX PECypCiB);

— JIiC SIK €KOJIOTIYHA CUCTEMA, SIK OJHUH 13 BUIIB 010r€0I€HO031B, 1110 Ha BU3HAYEHIH 3eMEIbHIMH
TUJSHII TIOETHYE B3a€EMOIIOB’SI3aHI Y CBOEMY PO3BHTKY 1 JKHTTEMISUIBHOCTI OioyoridyHe
PI3HOMAHITTS, BU3HAYAILHOIO O3HAKOIO SIKOTO € JePEeBHA POCIMHHICTH OMHOTO UM JEKUTHKOX
BUMIB i3 3IMKHYTUMH KpPOHAMH, Ta HEXHBE HABKOJMIIHE CEPEIOBHUINE, i B CYKyITHOCTi CBOIl
€ (hakTopoM O0COOTMBOTO HABKOJIMITHHOTO MPHUPOTHOTO CEepelOoBHINA (3eMJIsI B MOETHAHHI i3
JICOBUMH Ta IHITUMH pECypcaMu).

BitacHe, miporiecy OILIHKHY JIicy TIepeay€e YXBJICHHS PIllICHHS PO OIIHKY, BU3HAYCHHS METH
OIIIHKH 1, SIK HACJiJIOK, 00’€KTa OLIHKK Ta METOAY OIIHKH (puc. 1).

[ToTpiOHO BIAMITHTH TMO3WTHBHI TEHIEHIlI MO0 BUMIPIOBAaHHS THX AaCIEKTiB CTaJOTO
PO3BUTKY JIOJICTBA, II0 MOB’SI3aHI 3 BHKOPHCTAHHSM IPUPOJHOro MOTeHIiany. s 1poro
MOCTIHO YIOCKOHAIIIOETHCSI CHCTEMA 1HTETPOBAHOTO €KOJIOT0-CKOHOMIYHOTO OOIKY (hi3HIHUX
i rpomoBux moka3HuKiB (SEEA), 30kpema B HampsMi amganTtamii Ii€i CHCTeMH 10 JIiCOBOTO
cekropy. [IpiopureTamu moganbioi poOOTH Ha PiBHI €BpOCOIO3y BU3HAYEHO BIOCKOHAICHHS
MeTonoJoril 00MiKy, KiTbKiCHE BUMIPIOBaHHS HEPUHKOBUX CKOJIOTIYHHUX Ta 3aXUCHUX (YHKIIN
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JIiCiB, BU3HAUEHHS iXHBOI I'POIIOBOI OMIHKH, 3aIIPOBAIKEHHS PETYISIPHOTO 300py JaHUX IIONO
O1IBIIO1 KITBKOCTI KpaiH.

CBITOBI TeHAEHIII]

!

dinaHcoBa, BHIPOOHITIA, . HepskaBHa IicoBa
obIikoBa Ta iHma i YxXBalleHHs pilleHHsA .| momitika Ta mpasoBe
HOMITHEA NIANPIEMCTEA Ouninka Ticy PpeTyIIOBAHHA

I

Mera omigkn

{1 1L 1y

OWiHEA 3eMelIBHOT Omninka Jdicy Ak 00’ exTa OmiHKa JICy AK
TITTSTHKI eKOHOMIKH EeKOJIOTI9HOI CIICTeMIL

3eMenbHI IUTAHKIL, 110

: . TIpomyKis TicoBOro
HaJaHI y MOCTIIHE 91T

TOCIOAapCTBa
THMYacoBe OG’eKT11 OLIHKII {mepeBHOTO Ta
KOPHCTYBaHHA
OPHCTYB: HEJIEPEBHOTO
MLONPHEMCTBAM MMOXOTKEHHA)

TTCOBOTO rocrmogapcTiea

JeperHi IicoBI pecypcH
(3a BIpOOHITTIMI
eTamaMil)

Puc. 1. O6’ekTH OLIIHKMH Jicy sIK 00’€KTa eKOHOMIKHU
Lwcepeno: pospodneno asmopamu.

e moxBO y TIpo1ieci hopMyBaHHS TOCTOBIpHOT 0051iKOBOT iH(pOpMAIIil PO KOHTPOIHOBAHI
Jick Ha piBHI mianmpuemcTtBa. ToMy, yXBallOIOYM PIIIEHHS PO OIIHKY JIiCy 3 METOI0
BiIOOpaKEHHS HOTO CKJIAJIOBUX y CHCTEMi OyXTaJTepchKOro OOIiKy Ta (hiHAHCOBiH 3BITHOCTI,
00’€KTOM OIIIHKH HEOOXiIJHO PO3MIANATH JIiCc SIK 00’ €KT ekoHOMikd. [Ipu 1IboMy TIPOMTOHYEMO
BH3HABATH TaKi CKJIAJIOBI JIiCY, AKi JOLMIJIHLHO i MOXJIMBO BU3HABATH 00’ €KTaMU OyXTalTepChKOTO
00IiKy: 3eMeNbHI TIISHKH, 0 HaJlaHl y TIOCTiifHE Y TUMYaCcOBE KOPUCTYBAaHHSI IiATPHEMCTBAM
JIICOBOTO TOCIIOAPCTBA, JEPEBHI JTICOBI PECypCcH, a TAKOXK MPOTYKIIO JTICOBOTO TOCIIONAPCTRA,
sIKa HaJIXONIUTh Y Pe3yibTaTi BUpyOyBaHHS JepeB UM 30MpaHHs HEIePEBHUX JTICOBHX PEeCypCiB.

Bapro 3a3HaunTH, MO HE BCi BUOW MPUPOIHHUX PECYPCIB MiUISATalOTh TPOIIOBIH OIIHII.
Jlo Takux pecypciB HaJeKaTh PENIKTOBI POCIMHHU 1 TBAPUHU, YHIKAIbHI IPUPOIHI KOMILIEKCH,
BTPaTy AKUX HEMOXXJIMBO KOMIEHCYBaTH. EKOHOMiYHa IIHHICTH TaKUX 00’ €KTIB HECKIHYEHHO
Benuka [7, ¢. 11]. Ockinbku mpaiiciB B YKkpaiHi TOCUTh MaJlo, BOHU ITepeOyBarOTh ITiJT 0COOITHBOIO
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OXOPOHOIO Iep>KaBH Ta BIATIOBITHUX MKHAPOIHUX OpTaHizalliil i He 3arydeHi 10 TOCTIONapChKOTO
06iry. Kapmarceki OyKoBi TpajticH, sKi THCSIOMITTAMHI (GOPMYBAITUCS TTi1 BILTABOM MTPHPOTHOTO
BiOOpy, HAWOINBII TPOMXYKTHUBHI 1 CTiiiKi, OT)KE, MalOTh HEOOXiAHWH 3amac TeHIB I
30epekeHHS 1 TOJATBITOT0 PO3BUTKY LIHHUX BHIIB POCITMHHOCTI. TakuM YMHOM, HE3BKAIOTH
Ha BHCOKY IPOMHCJIOBY IIiHHICTh He3aiiMaHWX JIIiCiB, BOHH € TCHCTHYHHMH pecypcamu i
MTOBUHHI CIIPUMMATHCS BUKITIOYHO SIK TIPUPOIAHI KOMIUIEKCH €KOJIOTIYHOTO MPU3HAYEHHS (JTiC 5K
€KOJIOTiYHA cHUCcTeEMa). 3 METOI0 OXOPOHM Ta 30€peXEeHHs TaKHX JICIB, 32 MPUKIAJIOM JIepPiKaB-
yieniB €C, Taki JicoBi TocnofapcTBa MaroTh OyTH BH3HAHI Cy0’€KTaMH CYCHUIBHOTO iHTEpECY,
OCKIJTBKU € BOKITUBUMHU JIJISI CYCITIILCTBA BHACIIZOK XapaKTepy CBOET MisITbHOCTI.

BHCHOBKH 3 IbOTO0 JOCJIi/IZKEHHS i NEPCIeKTHBY MOJAJILIINX PO3BiAOK y HLOMY HANPSIMI.
OCKITBKH KOMIUIEKCHA POJIb JIICY y MPHUPOAL i TOCHOAAPCHKIN MisSTBHOCTI JTIOel HEOoliHeHHa,
TOMY JUTS JOCTIIKEHHS HOTO MicIs B €KOHOMIIII AOIUTEHO PO3MEXOBYBATH HOHATTA PO JIiC 5K
JDUKEPEIIo PUPOIHUX PECYPCIB Ta 0COOIUBY €KONOTTUHY cHcTeMy. Take po3MeKyBaHHs T03BOJIIUTh
3MIMCHIOBATH 1XHIO BapTICHY OIIHKY, abCTparylo4nch IEBHOIO MIpOIO BiJ] HEOOMEXKEHUX 1
HEOIIIHEHHUX KOPUCHHX BIIACTUBOCTEH, B OCHOBI K01 Oy/ie MOKIIaJeHO HAsSBHICTh came JIiCOBUX
pecypciB, Mo KOHTPOIHOBAHI MiAMPUEMCTBAMH JIICOBOTO TOCTIOAAPCTBA, BTITIOIOTH €KOHOMITHI
BUTOIH Ta MOXKYTh OyTH BH3Hau€Hi y KUTbKICHUX, IKICHUX, BAPTICHUX BUMipHUKaX. Taka OIiHKa
3a0e3meuuTh iHpOpMAIIi€ro aHaJIi3 BUTO/ BiJl BUKOPHCTAHHS JTICOBUX PECYpPCiB Ta IXHBOI y4acTi y
(hopMyBaHHI HalliOHAIEHOTO OaraTcTBa. Lle Moxe OyTH peali3oBaHO JIHIIE 32 HASBHOCTI iIXHBOTO
JIOCTOBIpPHOTO OyXTalTepChKOTO OONIKY y CKJIaJi MaifHa JTiCOTOCTIONaPChKUX ITiITPHEMCTB.

BigmiTuMo, 110 o1iHKa B OyXTanTepchbKoMy 00Ky — ITpoliec Oe3mepepBHUH 1 € IEpeyMOBOIO
OyXranTepchKoro OoOMiKy Ta OZHUM i3 MPHHIHUIIB Horo BexeHHs. [lepcrekTHBaMu mOfaIbIIINX
PO3BIIOK y IIFOMY HAmpsIMi € OOIPYHTYBaHHS KPUTEPiiB BHOOPY METO/IB OLIHKH, TEPiOAUIHOCTI
MPOBEACHHS, pO3pO0OKa METOANKHU OIIHKK Ta MPOMO3HUIIiH 100 YAOCKOHAJICHHS HOPMAaTUBHO-
MIPABOBOTO PETYIIIOBAHHS BEIEHHS OyXTalTepCchbKOTO OOJNiKy Ta CKIaJaHHS 3BITHOCTI OO
TaKUX 00 €KTIB.
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T. M. Storozhuk, N. S. Druzhynska. Theoretical aspects of economic assessment of
forest resources as accounting facilities

Introduction. The necessity and possibility of economic valuation of forest resources by
different techniques soviet scientists have repeatedly argued. As a result of the research of
scientific literature it is found out, that forest resources are extremely important for the national
economy as a whole, however, scientists and practitioners have not developed a common opinion
on the object and methodology of evaluation. In the current economic conditions economic
evaluation of forest resources has acquired a new meaning, since they are the subject and means
of work of forest enterprises, but are not valued in terms of value and are not accounted for as
other assets. This substantiates the relevance of scientific research on the assessment of forests
to integrate into global measures for measuring human development aspects, which relate to the
use of natural capital in the world.

Purpose. The purpose of this article is to study the development of scientific thought and
modern trends in the economic assessment of natural resources, in particular forestry, and
Justification of the composition of objects for assessing forests to carry out their monetary
assessment as objects of the economy.

Methods. To determine the main trends in the formation and development of methods for
assessing forest resources, a historical method has been used, methods of theoretical synthesis,
analysis and synthesis. To clarify the existing order of evaluation of land for forestry purposes
and forest resources and develop proposals for their improvement method used observation and
abstract logical method.

Results. Having examined the current practice, there are generalized cases in which there is
a need for assessing forests, namely: change of owner of a forest, alienation of forest lands for
other types of use; joint activity in the field of forestry, assessment of damage caused to forestry,
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determining the value of the forest as property; strategic planning and forecasting activities
of forest enterprises and enterprises and industries dependent on them, which has strategic
significance for the state. Research existing methodological approaches to regulatory and expert
assessment of land for forestry purposes led to the conclusion that they are based on subjective
assessment of their functions and do not take into account the actual stocks of wood on the vine.
Evaluation of forest largely depends on the purpose and object of evaluation. In view of this, it
is proved that the forest resources and their useful properties are the determining criterion when
assessing the forestry land. Therefore, depending on the purpose of the assessment, the objects
of forest evaluation are proposed to determine: the forest as a land plot - a land lot of a forest, a
forest or a forest plantation, forest economy as an object in the form of forest resources that are
on land and endowed with potential economic benefits; forest as an ecological system.

Conclusion. As a result of this study, the tendencies of the development of scientific thought
regarding the economic evaluation of natural resources in general and forest resources in
particular, which allowed to substantiate the necessity and the possibility of their assessment in
modern conditions. Proved that the economic assessment of forests has acquired a new meaning
and structure of proposed evaluation objects as objects of forest economy.

The practical application of the proposed approach will contribute to the improvement of
information management for forest reproduction and forest management processes, will ensure
the formation of objective accounting information on the cost of controlled forest resources and
will allow to determine the real indicators of the efficiency of forestry enterprises and their future
potential.

Key words: forest as an object of the economy, economic assessment of forests, expert
monetary valuation of land plots, normative monetary valuation of land plots, forest valuation
objects, forest resource assessment.
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BJIATOIIMHI TOJATKH HA JTOXO/IN:
3APYBIDKHUM JJOCBIJ

Y cmammi posensinymi cyvacui ma icmopuuni gpopmu 61a200itHUX (Conioapnux) nooamxis.
Bnazooitini nooamxu mooicyms icnysamu y gopmi Haobagox conioapHocmi 00 nOOAmKie Ha
00x00U abo npubymox, HaobasKu 00 YiHU NeGHUX Kame2opiti mosapis, CamoCmitiHux nOOamKie
Ha MaiHo, 6azamcmeo, no0amKy Ha Henepedbauysaruu npuOymokx, NOOAMKOB020 KPeOumy.
Ocobausy yeazy npuoineHo memi 3anpo6aoddiCcents ma NPUSHAYEHHIO Yux nooamxis. Pozensnymo
00c6i0 NpoGioHUX 3apybidcHUX Oepicas wooo QyHKyionyeanHus ma moougikayii nodamxie
conioaprocmi. OKpecieHo nepcnekmul 3anpo8aodICeH s CONIOAPHUX POPM ONOOAMKYEAHHS HA
mepenax €8pocoro3y.

Knruosi cnosa: 6razo0itinutl nooamok, nooamxu conioapHocmi, Ha0bagka ConioapHocmi,
no0amKkosull wum, noOamoK Ha 6azamcmeo, NOOAMOK HA MIIbUOHEPI8, NOOAMOK Ha
Henepedbauysanutl npuOymox.

T. B. Tyuak. BiarorBopurejibHble HAJIOTH HA I0XO0AbI: 3aPy0eKHBIH ONMBIT

B cmamve paccmompenvt cogpemennbvle U ucmopudeckue Gopmuvl O1a20MEOPUMENbHbIX
(conuoapuvix) Hanoz2o8. bBracomeopumenvhvlie HanO2U Cyujecmeyiom 6 Gopme Ha0OABOK
COMUOAPHOCU K HATO2AM HA 00X00bl UlU NPUObLLIL, HA0OABKU K YeHe HeKOOPLIX Kame2opull
MoBapos, CamoCmosimelbHbIX HAL0208 HA UMYWecms0, 602amcmeo, Hanoed Ha Henpeod8UdeHHYIO
npubbLIbL, HAN0208020 Kpeouma. Ocobennoe eHUManue YOeneHo Yelu 88e0eHUsl U HA3ZHAYeHUIO
omux Hanozos. Paccmompeno onvim nepedosvix 3apyOedcHvix Cmpan 6 KOHMEKCHme
Qdyukyuonuposanus u moougpuxayuti Hanoeos coauoaprocmu.  OuepueHo nepcnexmusbl
68€0€eHUsL CONMUOAPHBIX PopM Hano200010dIcenust ha meppumopuu Eepocoiosa.

Kniouesvle cnoea: 6razomeopumenvHvlli HANOZ, HALO2U COMUOAPHOCMU, HAOOABKA
CONUOAPHOCMU, HANO208bLIL WUM, HAN02 HA 602amcmeo, HAN02 HA MULIUOHEPOS, HAN0Z HA
HenpeosudeHHyI0 npuodvLIb.

IMocTaHoBKa 3aBAaHHs. BBaxxacMo 3a HEOOXiHE BUOKPEMUTH 1 CHCTEMAaTH3yBaTH (OPMH
OnmaromiiHUX (coNMimapHUX) TOoAaTKiB Ha goxomd. O3HaHOMHTHCS 3 JOCBIJIOM TPOBITHUX
3apyOiKHUX NIepaB II0M0 0coOmuBOCTEer 1 MeTH (DYyHKIiIOHYBaHHS O3HAUYEHHX ITOJATKiB, IO
JIO3BOJIUTh TPUBHECTH y BITUM3HSHY (IHAHCOBY HayKy HABHKU DO3IIISLY OIONATKYBaHHS Y
KOHTEKCTI MIXKIIEPCOHAIBHOT Ta MiXKIEP)KaBHOT COTiIapHOCTI.

IMocranoBka mpodjemMu. B ymoBax coIliadbHO-OPI€EHTOBAHOT PHUHKOBOI EKOHOMIKH
MmoJlaTKaM MpUTaMaHHa He Jiniie ¢ickanbHa, a i COIliaIbHO-perynaTuBHA (GyHKIisA. HaiOimbir
MOBHO 1 MNPHPOAHO comiadbHa (YHKIS OIOJATKYBAHHS pEaTi3yeTbcs B OMOAATKyBaHHI
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JIOXOIB HaceleHHs. BepmuHOO comianpHOi (YHKIII ONOAAaTKYBaHHS BBaXAEMO CONiTApHY
y4acTh TPOMAJISH Yy TIEPEPO3MOALTI KOMTIB. Y MbOMY KOHTEKCTI 0COOTMBUI HAyKOBUH iHTEpEC
BHKJIMKAIOTh OJarofiiiHi mpuOyTKOBI IMOIATKH, a00 TaK 3BaHi MOAATKH coiigapHocTi (solidarity
taxes). O3Ha4eHI MOJATKM — MaJoAOCHipkeHa cdepa BITUM3HSHOI HAYKH, 3aBISKH iXHBOTO
cnernudigHOTO XapakTepy i BiACYyTHOCTI MPaKTUIHOTO JOCBiAY (GYHKIIIOHYBaHHS ITOIATKiB TAKOTO
THITY Ha TepeHax Ykpainu. HaromicTs y 3apyOiKHUX IepikaBax CoJiapHi MOIAaTKH — B €MIIIEHTP1
00rOBOpEHb. SIMOHCHKUM ypsia MOTHUBY€E BBEIEHHS HOBUX ITOAATKiB HEOOXITHICTIO COJigapHOI
JIOTIOMOTH BCi€l KpaiHu mocTpaxkaanuM Bix katactpopu Ha AEC «Dykycimay. Bucokuii piBeHb
Mae Omaropiiiaa (hickambHa coMaapHicTh y popmi momarkis i cydcumiit y €pocorosi. BneBHewi,
10 OCBOITH MOPATbHO-STUIHHM MMiIX11 A0 (iHAHCOBUX MPOOJIEM — HAIlle 3aBIaHHSI.

AHaJgi3 ocTtaHHIX Aocaimkens i myOaikamiii. braroxiline (comigapHe) omogaTKyBaHHS —
3araJioM TeMa BHYTPIIIHBOJACPKABHOI CONITAapHOCTI Ha 3acajax (ickampHOTO (hemepalizmy,
MIOTY>KHA Tay3b NOCITIKEHb 332 KOPAOHOM, OCOONHMBO B pO3BHHEHWX KpaiHax 3axomy. Tak,
mBelapebki ekoHoMictu C. Mromtep i C. Kefin po3misgaroTs Mi>kOIOIKETHE BUPIBHIOBAHHS K
(hakTop hopMyBaHHSI CITITLHOT HAITIOHAILHOT IO, IO 00’ €HYE SIK JTFOAEH, Tak i TepuTopii [11]. Y
KOHTEKCTi AepKaBHUX (hiHAHCIB HE 3yCTpivaiy y BITIN3HAHIH JiTeparypi mogiOHNX myOmiKkarii.
JI. Cinkori 1 I. IIIMiAT BUCTOBIIOIOTHCS PO 00MiH (picKkabHUMHU TpaHChHepTaMu Mixk KpaiHaMHu
€C [12]. BoHu BigCTOIOIOTH i/1€10 IIEHTPATi30BAaHOTO MEPEPO3MOALTY KOIITIB MK (iHAHCOBO
HeonmHopigauME wieHaMmu €C. Bigomi Takoxx poOOTH Ha 110 akTyalbHy TeMaTtuky b. Jaddmona,
b. Topryepa Ta iH.

Cepen BITYM3HSHUX HAyKOBIIIB TeMH OJarofidHoro (ColigapHOTO) OMOMATKyBaHHS
(¢parMeHTapHO y CBOiX JOCHiMKEeHHAX Topkamuch B. JI. Amapymenko, 3. C. Bapnamii,
T. B. Tyuak. 3okpema, y wMoHorpadii «MopambHO-eTHYHI IMIIEpaTHBH MOAATKIB Ta
OTIOJATKYBaHHS» B PO3AUI PO COIMIAIEHO-OPIEHTOBAHI IMOMATKA TOJATKH COMiTapHOCTI
BH3HAYAIOTLCS SIK «HAA0aBKW (UIAHTPOINYHOTO XapakTepy MO0 MONAaTKiB, MPU3HAYCHI IS
IITLOBOTO (piHAHCYBaHHS TOTPEd OKPEMHX COIiaJbHUX KaTeropii HaCeJIeHHsS, PETiOHiB,
ramy3ei, iHO3eMHHX Jep)KaB, YCTaHOBJIECHI 3 MipKyBaHb TyMaHI3My ¥ maTrepHamisMy» [2,
c. 70]. Y moHorpagii «IlomarkoBa nep:kaBay» IMOTATKH COJITAPHOCTI 3ragylOThCS B KOHTEKCTI
COJITapHOCTI ¥ aHTaroHi3My IIePEepO3NONITBHIX IPOIECiB, OKpecieHi GopMu OmaromiiHOTO
onoxarkyBanHs y @panrii, Himewuwnni, I'penii [3]. Bignaroun HajexxHe TOpOOKY BITIHM3HIHUX
aBTOPIB, 3a3HAYMMO, 1110 3TaJIaHi JOCIiHKEHHS TTOOIWHOKI 1 He BiTOOpakaroTh YCi€l CyKyITHOCTI
(dhopM OIIaromiifHOTO OIONATKYBAHHS, HE KOMIICHCYIOTh Ne(ilUTy HAyKOBOi iH(opMaIlii moao
CoMiaJbHO-TYMaHITapHOI HAIIPAaBICHOCTI (PiCKaIBFHOTO MPOIIECY.

Bukiag ocHoBHOro marepiajy. fKkmo HODIIHYTH B ICTOpif0, TO II€ HAIPUKIHII
XIX cromitrs y @paHiii ycTaHOBUIIN OTaromiifHuiA mogarok y GopmMi HagOaBKH JI0 IMiHKA O1JIETiB
IIUIS BiIBiMyBauiB TearpiB, My3eiB, BUCTaBOK. KitacudaHoto ¢opMoro OnmaromidHux (CcomimapHuXx)
TIOJIaTKiB BBAXKAETHCS HiMeIlbka HajbaBka conigapHocTi. [[imboBy HambaBKy COMiTapHOCTI 10
MTOJATKiB Ha TOX0aM (pi3mIHMX 0ci0 i mpuOyTOK Kopropariii 3anpoBakeno y ®PH 1995 poxy 3
MeTOI0 MOOimi3amii pecypciB Iuis piHAHCYBaHHS PO3BUTKY CXiTHOHIMEIBKHX 3€MeIb (KOTUIITHBOL
Himernproi [lemokparnanoi Pecry6mikn) [1, c. 93]. 3ragana HangOaBKa MOIIMPIOETHCS JIMIIE
Ha JIOXOAH i MPHOYTOK, SIKi OMOJATKOBYIOTHCS 32 MaKCUMAJILHUMU cTaBkamu [2, ¢. 70]. IIpote
3a 27 pOKiB CBOTO iCHYBaHHS Haa0aBKa CONiTapHOCTI 3700ylia cepen ypsIOBINB 1 MOTITHKIB
CIIaBy «HETOTPiOHOTO» ToAATKYy. J{esKi MOMITHYHI CHUIIH MTPOTIOHYBAITM TIOCTYTIOBO BiTMOBHUTHCS
Bix 3rajanoro moaarky mo 2021 poxy. Hapasi mepeBaxae koHIenmis TpaHchopmarii ToaaTKy
COJITapHOCTI y TONATKOBUH ITOATOK HA JOXOAW HaiOaraTmmx BEpCTB HACEICHHS.
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[onibry TeHeHmio 3ycTpidaeMo i B iHIMX aepkaBax. Tak, y @inngamii 2 %-uil momaTox
coJiapHOCTI Ha A0X0au BHIe 90 THC. €BPO HA PIK YCTAHOBWIIH 3 METOIO MMOKPHUTTS (DiHAHCOBUX
3arpar, BUKJIMKaHUX MPUIUIMBOM OikeHIiB y kpainy. Ha 20162017 pp. mopir omomaTkyBaHHSI
Oy1o 3HMKEHO 110 72,3 THC. €BpO. TprBae TUCKYCisl OAO TOIIBHOCTI MOAABIIOTO CITPABIISTHHS
IIBOTO IIOAATKy y 3B’S3KY i3 3BHHYBAYEHHSAMH YpPsIy B TOMyJi3Mi B HapTiHHO-ITONITHYHIX
chepax kpainu.

Sk 6aunmo, PpaHIlis Mae JAaBHI TPaIuIlii COIMiadbHOI COMIMApHOCTI, 3MIMCHIOBAHOI Yepe3
MOJIATKOBY cucTeMy (HambaBKa 1o IiHu OiteTiB). Y cydacHiit @paHilii BCTAHOBIEHO JIBA MOTATKH
COJITAPHOCTI: TOJATOK Ha 0ararcTBO 1 MOJATOK Ha aBiamiiHi Oinmern. Ha mompoTH €KOHOM-
KJIACOM y Mekax €BpOIU CTaBKa 3 KOXKHOTO macaxupa 1,13 eBpo, B ycix IHIIUX HampsMKax —
4,51 eBpo [6]. OMOIaTKOBYIOThCS BCI TTACAKUPH 32 BUHSATKOM JIiT€H BIKOM MEHIIIE JBOX POKIB.
HagxomxeHHs Bix monarky Ha OijeTH NMBIIBHOI aBiallii HaIyTh Ha JOIOMOTY 3 00Ky METpOmomii
KOJIUIIHIM (PPaHITy3bKUM KOJOHIsSIM. TYT TPOSBISIETBCS OCOOMUBICTH IIHOTO BHUAY IOJATKY
COJIAPHOCTI: 3allydaTH 1 COJNIiJapHICTIO 00’€IHYBAaTH BHITAIKOBHX JIIONEH HABKOIO 300py
KOIILITIB ISt JOCSTHEHHS HABITh JAJIEKOI Bil HUX METH.

Jpyra pi3sHOBHAHICTE (PAHITY3BKOTO IOJATKY CONIJApHOCTI — MOAATOK Ha OararctBo. 3 1
ciuns 2018 p. meit Tun mogaTky Ha 6araTcTBO 3 iHiNiaTHBH npe3uaenTta E. Makpona 3aMiniennit
MOAATKOM Ha BJIACHICTH TOMOTOCIIONAPCTB (TOOTO caMoro BIACHHKA, HOTO APYKWHU 1 HiTeil),
0OMeXeHY BapTiCTIO HEPYXOMOTO MaiiHa. 3a OMOJaTKOBYBAHOIO 0a3010 IMOIATOK TaK 1 3aTUIIABCS
MOJITaTKOM Ha 0ararcTBo, 3BEIACHOTO JO HOro pedoBuX (GopMm i 3a MIHYCOM TOTIBKH, I[IHHUX
namnepiB, 6aHKIBCHKUX BKJIAiB (Tabm. 1).

Tabmums 1
IMapameTpu moaaTky cojgizapHocti Ha 6ararcTBo y ®panuii [10]
(mampukinm 2017 p.)

BapricTs Hepyxomoro maiina CraBka nogaTky
Mennre 800 THc. €Bpo 0,00 %
Bin 800 tuc. eBpo g0 1 030 twHC. €BpO 0,50 %
Bix 1 030 trc. eBpo j10 2 570 THC. €BpO 0,70 %
Bing 2 570 Tuc. €Bpo 0 5 MIH €BPO 1,00 %
Bix 5 man eBpo 10 10 MutH €Bpo 1,25 %
Binbmre 10 MitH €BpO 1,50 %

JIst pe3uzieHTiB YCTaHOBICHO JIIMIT CyMapHHX 3000B’s3aHb 3a TOAATKOM Ha JIOXOAM, Ha
OaraTcTBO i IIIOJ0 COIiaIbHUX BHECKIB. BKyIi BOHM HE MOXYTh ITepeBHIIyBatd 75 % BeNWIUHA
JIOXOJY 32 MUHYJIHH PiK (Tak 3BaHUN «OAATKOBUH mHUT»). «[logaTkoBuii mwT» A0 MOaTKy Ha
OararctBo nependadeno 3 2007 p. [lepmiodeproBo «ImuT» yCTAHOBIIOBAB BEPXHIHN TIMIT CyMapHOi
BEJIMYMHU TIOATKOBOTO 3000B’I3aHHS TaKWUM YHHOM, 00 CyMa YOTHPHOX MPSIMUX OCOOUCTUX
MOJATKiB (Ha TOX0aH, 6ararcTBoO, ColliajdbHE CTpaxyBaHHs, MiCIIEBHX MOAATKIB HA HEPYXOMICTh)
He nepesumntyBana 50 % (HuHI 75 %) YHCTOrO ONMOAATKOBYBAHOTO JTOXOMY 3a TOMEpPeaHil pikK.
«ITomaTkoBHif ITUT» CTABUTH 3aCJIOH IIPOTH NMEPEOOTSHKEHHS INIATHUKIB, K1 CIIAYyIOTh OAATKA
3a BUIIUMH cTaBKamMu. OTKe, «IIUT» MOXKHA BBAXKATH 34 COLIaJbHY MUIBTY IS THX KaTeTOpii
TUTaTHUKIB, SKi BOJIOJIIOTH KOIITOBHOIO BJIACHICTIO, SIKa HE MPUHOCUTH JTOXOMY; BapTICTh YHMIX
aKTHBIB MIBUJKO MiJHIMAETHCS B PE3yNIbTaTi 3pOCTAaHHS IIiH;, THX, XTO HE € OaraTwm, BOJOJIE
IIHHUAM JKHTIIOM 1, BIATTOBITHO, CTUTa9y€ BUCOKHM ITOIATOK HAa HEPYXOMIcCTh [4].
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BriM 1151 mobmaxkka He 3ynmuHsA€E BiATOKy Oararux. Ymponosx 2016 poky 3 KpaiHH BHIXamo
12 trcsd MinbiioHepiB. Buroga oOMeXeHHs IS TUX, XTO 3aJTHIITUBCS, TTOJIATAE B TOMY, IO TAKUM
3aX0JIOM 3MEHILY€EThCsI OTOATKOBYBAHMUIT H0Xi 0€3 CKOPOUYCHHS CyMHU JIOXOMLY, JOCTYIHOT st
BUTpayaHHs Ha cHnoxuBaHHs. [IpoTe moparok Ha GararcTBo mepeadadae BiALIKOAYBAHHS, a
TOMY HOTO MEXaHi3M JOCUTH CKJIAaTHHH, po3iOpaTucs B HHOMY MOXKIIMBO JIUIIE 32 TOTTIOMOTOIO
MOJaTKOBOTO KOHCYJIBTAHTA.

VY nepiox 20112016 pp. B ITanii xiss 3 %-nii mOAaTOK COMITaPHOCTI, 0OMEKEHHUI KaTETOPi€er0
MIJIATHUKIB 3 BasoBUM JoxonoM Buie 300 Tuc. eBpo Ha pik. 2017 p. mogaTok CKacoBaHMM.

TpeH Ha TOAATOK COMIIAPHOCTI TOPKHYBCS 1 IEAKHUX IOPIBHSHO MOJIOANX WICHIB €BPOCOIO3Y.
Taxk, 32018 poky 8,4 %-nii mogaTok comigapHOCTi y GOpMi TOATKy 10 BEPXHBOT CTABKH IIOAATKY
Ha goxomw (i3mvyHHX oci® OyB 3amisHmii y Jlarsii. 3ampoBa/keHHS IOAATKY COJIiZapHOCTI
1HKOIM HE 00XOMUThCA 0€3 IOPUINYHUX Ka3yciB i (hopMaIbHO-TIPABOBUX CyIepedoK. 30Kpema,
JIaTBIACHKUM KOHCTUTYLIHHAN CyJl TOCTAHOBHB, IIIO TOJATOK COJIiIAPHOCTI TIOPYIITY€E MPUHITUTT
PIBHOCTI TPOMAJISTH-TUTATHUKIB TIepe]] 3aKOHOM, a TOMY Ma€ OyTH CKaCOBAHHM.

VY UYexii 2018 p. BBenu 7 %-uit momgaTok comigapHOCTi Ha goxonu Bumie 120 Thc. KpoH Ha
Micsie. Mics9Hy 3apIniaTy B Takiil CyMi BBaXKalOTh HABEIHUKOIO.

VY Ipenii 3a 3axoroMm 2017 p. mepenisHYyTI MONepenHi YMOBH MONATKy coiigapHocti. Ha
moyaTkax Oyio 3ampoBaKeHO ITOIaTOK colijapHOCTI Ha goxoan Bix 30 THC. €BpO HA PiK 1 BUIIE
3a MPOTPECUBHO IH(EPEHIIiHOBaHOIO CHCTEMOIO CTaBOK Bif 1,4 % 10 MakcMManbHOI cTaBKU § Y%
3a nocsraeHHsM 500 Tuc. eBpo 1 6inmbie [3]. Ha et MOMEHT moaToK MPUIHSB TaKi mapaMeTpH
(Tabm. 2).

Tabmnrs 2
TMMoaartok coxixapuocti B I'pewuii [7]

Besmunna piyHoro noxony CraBka nogarky
Tlepii 12 tHc. €BpO 0,0 %
Bix 12 tuc. + 1 eBpo 1o 20 tHC. €Bpo 2.2 %
Bix 20 tuc. + 1 eBpo 1o 30 tHC. €BpO 5,0 %
Bix 30 tuc. + 1 eBpo 1o 40 tHc. eBpo 6.5 %
Bin 40 Tuc. + 1 eBpo 10 65 THC. €BPO 7.5 %
Bix 65 tuc. + 1 eBpo 10 220 tHC. €BpO 9,0 %
Bin 220 Ttrc. + 1 €Bpo i BHIIE 10,0 %

3a HOBHMHU ITapaMeTpaMH 3MEHIIIEHO TOPIr ONOAATKYBaHHS i 301TBIIIEHO BUCOTY ITOaTKOBHX
cTaBOK Ha 2 %, 10 CBIOUMTH MPO 301ITBIIeHHS (iCKaIFHOI CKIIAI0BOI 1 apeairy 3acTOCYBaHHS
MOJaTKy, POTe 3MIMEHHS aKIeHTy Ha 3aMOKHUH Kiac. [lomaTok ofnH pa3 Ha piK CIUTAdyIOTh
PE3UIEHTH 1 Hepe3uIeHTH AepxkaBu. Memkanili [pemii HemapMa XxapakTepu3yroTh el MoIaToK
SIK HAUTSDKYUIA.

I'penibkoMy 3akOHY NpUTaMaHHI TEBHI crenudivyHi puch. AJDKEe paHillle yCTaHOBJICHY
BHKJIFOUHO TS TPO(ECiHUX MOTITHKIB BUCOTY TIOAATKY COJiIapHOCTI 3HU3WIH 1 TUM 3PiBHSUIIH
3 PEUITOI0 KaTeropiil IaTHUKIB. 3 Oy Ha QicKaTbHY iCTOPil0, UM HE BIIEpIIe MPEACTaBHUKA
TIOJIITHYHOTO KJIACy X04 Ha JeSKWH 9ac 1 X049 O OHUM TMOJATKOM OIOJATKOBYBAJIMCS HApPi3HO i
BHIIE Bij] pAJOBHUX TUTATHUKIB. THM BOHU CONiapU3yBaIINCS 3 HAITIETO.

B Ipmanzii posropaynacs MacoBa KOMIIaHis 3 METOIO TocTaBUTH | % HanWOarartmmx mepen
HE0OX1THICTIO COJiAPHO TITHTHCS 3 OUTBITICTIO HaceeHH . Taka Bepcist CONIiTapHOCTI MpUHHSIIA
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(opMH 3aKIHKIB 10 3aIpOBaDKEHHS OCOONMBOrO IMOAATKy Ha MinbioHepiB (millionaire’s
tax), 0 MiIBUINEHHS OMOMATKYBaHHS MPHOYTKY KOPHOpAIliii i JOCHTh BUCOKUX JTOXOMIB TXHIX
MEHEDKEPiB, M030aBIeHHs [pIanHii cTarycy «IoJaTKOBOTO paro» Ta iH. BBaxaroThs, 1o moaioHa
CyCIIJTbHA COJIIJJAPHICTh MOXOAWTH Bijl aKTUBHUX i HE3aJOBOJICHUX YHHHOIO (DiCKaIBHOIO
CHCTEMOIO JIIO[IeH, 00’ €qHAHNX y PyX MUTBHOHIB IPOTH MiTbHOHEPIB.

32019 poxky B Iloxpmii Ha GaraTux rpoMaassH-MUTBHOHEPIB TUIAHYIOTh 3aIIPOBAINTH ITOIATOK
COJITapHOCTI 3a CcTaBKOIO 4 % Ha CyMy OITOJaTKOBAHOTO JOXOAY Ha pik OinbIne 1 MIIH 37I0THX.
3a paxyHOK TIOCTYIUIEHb BijJ] IOTO TOMATKy CTBOPIOETHCS CONiApHUA (OHI MiATPUMKH
Joel 3 0OMEKEHUMH MOKIUBOCTIMH. [omaTok MOMIMPIOETHCS Ha JNOXOAHM BiJl 3aWHSATOCTI,
CaMO3alHATOCTI, @ TAKOXK Ha JTOXOAM BiJl MPUPOCTY KamiTany. Bapro yBarw, mo JOXOIH Bij
[IHHUX TIarepiB (AMBIICHIN 1 IPOIIEHTHI JTOXOaM), TOOTO OCHOBHUH BHUJ JOXOAIB OaradiB, HE
OTIONIaTKOBYIOTECS. 3a MONEepeNHIMH MigpaxyHKaM1 KUTBKICTh IUTATHUKIB CTAHOBUTHME OJH3BKO
25 Tucsd, cyMa nependaqyBaHuX HAIXOHKEHD csArae 2 MIIpI 3710TUX [9].

[TomaTku comigapHOCTI MarOTh HE JIUIIE 3aradbHoAepx)aBHui MaciTad. Tak, y CIHA mricTh
IITaTiB yke crpaBisiroTh millionaire tax: Kamidopnisa, Konnexkrukyt, Men, Heio-/[xepci, Hpro-
Wopxk, enepanbunii okpyr Komym6is. Hanpuxnas, y Kamidopsii rpomManssay 3 1 MIH 10X01y
1 BHIIE OMOJATKOBYIOTHCS 3a cTaBkoro 13,3 % Ha 4 % BHIIOIO BiJi MAaKCHMaJIbHOT CTaBKH. Y
wtari Heo-Mopk cTaBKky 3 ypaxyBaHHSM MilbHOHHOT HanGaBKK yCTAHOBJIEHO Ha piBHi 8,82 Y%
[8]. IlmanyroTh BIPOBAIUTH MOJATOK HA MilbiioHEPiB MepiseHa, MaccadyceTc Ta iHII ITaTh
Ha (oHi MOOOIOBaHb, IO 1€ BUKJIWYE BIATIK i3 IITATy BEIWKUX IUIATHHUKIB, OI3HECMEHIB i
poOOTONMABIIIB.

OnoxaTKkyBaHHS 3 METOIO CONIZapHOCTI MOYKE TOIIMPIOBATUCS 3 HAI[IOHAIBHOTO PiBHS HE
TITBKM BHU3, alie i BBepx. CTano BiZOMO, IO MONATKH COJiIApPHOCTI HAIepeIoqHI BUXOLY Ha
MDKHApOIHY apeHy. €BpOKOMICisi BHBYAE MOMKIJIMBICTH 3alPOBATUTH 3arajbHOEBPOIECHCHKHIA
TTOJIATOK COJTIIAPHOCTI 711 MOO1ITi3aIlii KOMITIB HA yTPUMaHHS Ta O0JaITyBaHHS MacH O1KEHIIIB,
110 3aTOJIOHMIIN KpaiHu €Bpocoro3y. [1ogaTox HaMiueHO CTIpaBisaATH y ciiibHHMA OromkeT €C. Ha
BiIMIHY BiJI YK€ BiZJOMHX B3ipIiB MOAATKY COMimapHOCTI Ha qoxoau €C 30upaeThes MiABUITATH
Ha CyMy comigapHoi HagOaBKy akIu3 Ha naixsHe abo [1/]B. Haiimepmie onepxani HaaXOMKEHHS
MaroTh Oyt HampasieHi boxrapii, I'penii, Icmanii Ta Itamii — kpaiHaM, depe3 KOPAOHH SIKFX
OiKeHIII TPOHUKAIOTh Ha TEpUTOPit0 €Bpocoro3y. OcTaroyHe pillleHHS IIe He YXBAJICHO, TPOSKT
3aJIMIIAETHCS MiJ] TUTAHHSM.

He nwme B €Bpori, ane i Ha iHMUX KOHTHHEHTaX (HaMpWKIad, y MiBISHHOAPPUKAHCHKIH
Hami6ii) 11i1b0Bi IOJATKK COJiTAPHOCTI BUKOPUCTOBYIOTH JUIsI BUPIIIICHHSI TOCUTHh MaCIITAaOHUX
1 TOCTPHX COILIATLHUX MPOOJIeM O1THOCTI.

Jlo Tpynu momaTkiB COMAAPHOCTI, TIO CYTi, JOAAETHCS IIE OMUH BHII ITONATKY, SIKUH 3a HOro
XapaKTepOM JIOTIYHO BITHECTH JO IIi€l Kareropii momaTKiB. Nnerses PO CBOTO 4Yacy BBEACHHUM
y Benukiit bputanii omHOpa3oBuii Tak 3BaHWU MMONATOK Ha HemependavyBaHWUN HaIIpHUOyTOK
(mocmiBHO — mpuHeceHnit BitpoM) [1]. OO’ekT omomaTrkyBaHHS — HAIIUIIOK TPUOYTKY
(HamgnpuOyTOK) NPHUBATU30BaHUX MiANpHEMCTB. OTIONAaTKOBYBaHHMK IPHOYTOK BH3HAYABCS
SK PI3HUI MDK CyMOIO BHPYYKH 3a I[iHAMH B MOMEHT peai3alii KoMIIaHii y MpuBaTHI pyKH
1 CepeHhOI0 PHUHKOBOIO BAPTICTIO MiANMPHUEMCTBA YMPOMOBK HYOTHPHOX HACTYITHHX POKIB.
3po3yMmisio, MO peayibHi PUHKOBI IIHW TPHUBATU30BAHUX IiAIMPUEMCTB BUSBUIUCS BUIIMMHU
MOPIBHSHO 3 JOTOBIpHUMH (MiX YpsaoM i1 Oi3HecOM) IiHaMH, 3a SKUMH BOHH Oyl TpUI0aHi.
Ilomarox Ha HemepexbadyBaHUII MPHUOYTOK BiATIOBia€ 3aKOHOMIPHOCTI: PEKOPIHO BHCOKI
npuOyTKH mependadaroTh i MAaKCHMAIBHO BHCOKI TTOTATKH.
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Y OputaHcbkoMy BapiaHTi HIETbCA NP0 TOAATOK HA NPUBATH30BaHI IiAIPHEMCTBA
KOMYHaJIBHOI 1HPPACTPYKTYpH, SIKi B Iepioj] ixHboi mpuBaTu3amii ypsgoM Mapraper Teruep
(1979-1990) nicranucs iXHIM BIaCHUKaM 3a 3aHIKEHUMH MiHaMmH. [li3Hime Jel0opucTChKuit
YpSI BUPIMIMB XOY YACTKOBO BiTHOBHTH CIIPaBEIUIMBICTh, 3MYCHBIIH PO3IIEIPUTHCS HOBUX
BJIACHHUKIB Ha KOPUCTPH CYCIIUIILCTBA Uepe3 3anmpoBapkeHHs 1987 p. mogaTky Ha HerependadyBaHi
MpUOYTKH AJIS HITHOBOTO (DiHAHCYBaHHS mporpaMu «J{o6polyT mmsa Tpynsamux». Lis mporpama
nieto 1o 2002 p. mana OaromiifHO-coiTapHuit Xapakrep: ii 0yimo po3pooieHo s 3a0e3neueHHs
3aHATOCTI 0€3pOOITHHUX, AOMOMOTH OE3MITHUM TOAPYXOKIM Ta iHBamigam. OTxe, B bpuranii
3HAWIUIM (iCKIBHUN Croci0, SK 3MyCHTH Oi3HEC COJiTapHO BiMNIKOAYBAaTH Ha KOPHCTH
CyCIIUJIbCTBA YaCTUHY NPHUBJIacCHEHOT HUM BUTOoaU. Kpim Bpuranii, mogarok 1ms0ro THITY MO0
HagTOnOOYBHUX KOMITaHi# 3HaifmoB 3actocyBanHA y CIIIA, a Takox PymyHii i HaBiTE MOHTOMII.

VY kanazacekii nposiHmii KBeOek comimapricTs npuiiHsuia cnenudigHy GopMy MOIaTKOBOTO
kpenuty. Kpenut HamaeTbes 3aieXHO Bil YHCICHHUX OOCTAaBUH: BETMYMHH 33/I€KIAPOBAHOTO
JIOXOAY, KiTBKOCTI YTPUMAHIIIB, BiKYy, XapakTepy 3aHATh, JKUTIOBHX YMOB, HaBiTh pEIyTallii.
Hampukiman, mpaBa Ha KpEeAUT COMTAPHOCTI HE MalOTh CyAuMi ocobu [5]. BUHAropomxyroTbcs
JIesiki 0COOMCT1 AOCATHEHHS, 30KpeMa MaiicTpaM CHOPTY HMOAATKOBUI KpeIUT CTAaHOBUTH Bif |
110 4 THC. IOII.

BucnoBku. OTrxe, 6maromiifai (comimapHi) mogaTtku (YHKIIOHYIOTH y (GopMi: HanOaBKU
0 1[iHW, HaJ0aBKU JO0 BEPXHBOI CTaBKM NMPUOYTKOBUX IIONATKiB, TMOAATKY Ha 0ararcrso,
MOIaTKOBOTO KpenuTy. BpaxoByrouu MmiIbOBHN a00 HEMUILOBUH XapaKkTep BHUTpPavdaHHS
KOIITIB, aKyMyJbOBAaHUX Yy HACTIZOK CONIJApPHOTO OIMOJATKyBaHHS, MO)XHa BHOKPEMHTH
JIBa THIH ToAaTKiB. braroxiitHi — y BUNaAKy IiTbOBOTO BUTPavYaHHS KOIITIB 1 CONMigapHi — y
BHITQAKy PO3IOiNy KOIITIB HA 3araJbHUX IijcTaBaXx. Bka3aHi MOZAaTKW MOXYTh MaTH SK
3araabHONEP)KaBHUH, TaK 1 MiXKpPETiOHAIBHHIHA XapaKTep.

Ha piBHi sk iHIMBiTyaJIbHOT MaTepiallbHOI BUTOMIN, TAK 1 IEP>KaBHOTO iIHTEPECY B COIIABHO-
TIONIITHYHIN CcTabiMIbHOCTI (hiCKATBLHO-MONITHYHA METa TOAATKY CONIJIAPHOCTI — «IITypMOBa
aTaka Ha OigHiCTh Ha (QickanpbHOMYy (poHTI». B imeani momaTku CONMiTApHOCTI BHUKOHYIOTH
(YHKIIO iHAWBITyaThbHO KOHKPETH30BAHOTO MEXaHI3My IPHCKOPEHOTO CKOPOUYEHHS MacCIITadiB
611HOCTI B KO)KHOMY OKpEMO B3STOMY BHITAAKY. [IpoTe Ha MpaKTUIli iHKOIH IXHS POJIb 3BOAUTHCS
JIO «JIaTaHHsD» Mip Y OFO/KeTI.

[TomaTtku Takoro poxay — (hakTop MiABUIIEHHS PIBHSI MaTepiaIbHOTO J0OPOOyTY; 3aci0 meskoi
TpaHchopMarllii comianabHOT CTPYKTYpH HACEICHHS. 3arajoM COJiIapHi TMOAATKH ITOCHITIOIOThH
MIPOTPECUBHAN XapakTep 1 Mepepo3NOAUTFHUNA ITOTEHIial CHCTEMH OIOJAaTKyBaHHS, depes
BTOpPHHHE 301JIBIIEHHS JOXOIB BOHH 3MJIa/KYIOTh HEPIBHICTh iIXHBOTO IEPBUHHOTO PO3IIOILTY.

3a CBOEIO CYTHICTIO TIOAATKH CONITAPHOCTI MPHU3HAYAIOTHCS IS (iHAHCYBAHHS YPSIOBUX
COITIaJIbHUX, ajié HEKOMEPI[IHHUX 1 HEMpUOYTKOBUX IporpaMm i MpoekTiB. CHpaBiAIOTECS Y
¢dbopMi HamOaBKM 70 CTAaHAAPTHHUX ITOAATKIB HA JOXOAM 1 MPUOYTKHA (i3HMUHUX 1 IOPUIAIHUX
ocib. Y momaTrkax CONiJapHOCTI MPHUCYTHI €IEMEHTH JIOAIHOCTI, CYCIJIFHOI COMiTapHOCTI Ta
COITIaJIBHOT CTIPaBEJINBOCTI.
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T. V. Tuchak. Charitable taxes on income: foreign experience

Introduction. Taxes in a socially oriented market economy carry out fiscal and also social-
regulatory functions. Charitable profitable taxes, or so-called solidarity taxes, are of particular
scientific and humane interest. These taxes are not sufficiently studied by representatives of the
domestic science. Purpose. Our goal is to characterize the forms of charitable (solidarity) income
taxes. We must to be acquainted with the experience of the leading foreign scientists for regarding
the features and purpose of the functioning of the indicated taxes. Methods. The article uses
the methods of comparative studies, historical, formalization, analysis and synthesis. Results.
The article deals with modern and historical forms of charitable (social) taxes. Charitable
taxes can exist in the form of solidarity surcharges to taxes on income or profit, supplements
to the price of certain categories of goods, independent taxes on property, wealth, and windfall
tax. The experience of leading foreign states (Germany, USA, Great Britain, France) regarding
functioning and modifications of solidarity taxes is considered. It was described specific fiscal
technology of great interest — the so-called tax shield.

Conclusion. The social and political goal of a solidarity tax is to fight against poverty.
Solidarity taxes act as a mean to reduce poverty. In general, solidarity taxes increase the
progressive nature and redistributive potential of the taxation system. In substance solidarity
taxes are intended to finance by government very important from a social point of view, but
commercially unprofitable programs and projects. Solidarity taxes are collected in the form of a
surcharge to the standard taxes on income of individuals and on profit of firms and companies.
Solidarity taxes are included the elements of welfare, of social solidarity and of social justice.
These are the benefits of these particular taxes.

Key words: charitable taxes, solidarity taxes, solidarity surcharge, tax shield, wealth tax,
millionaire s tax, windfall tax.

Cmamms naoditiwna 0o peokonecii 12 bepeszus 2019 poky

Tyuax T. B. Brnaeooiiini nooamku na 00xoou: 3apyoixichuti 00ceio



Hayxose eudanns

EKOHOMIYHUHA BICHUK

CEPIsA: ®IHAHCH, OBJIIK, OIIOJATKYBAHHSA

Hayxosnii :xypHaJ
2019. Bunyck 3

HAJI BUITY CKOM ITPAITIOBAJIN:

Binnosinaabuuii 3a BUnycK Hpyxuncbka H. C.

PenakTop-kopexkTop I'pabapuyx M. M.

TexHiuHe peraryBaHHs Ta
KOMII’I0TepHe BePCTAHHS JIncenko O. B.

[iamn. no npyky 14.04.2019. ®opmar 75x108/16.
YM.-apyk. apk. 9,7. O6m.-pun. apk. 10,1.
Tupax 300 mp. 3am. Ne 788.

Bunagenp i BUTOTOBIIOBAY
VYHiBepcuTeT JiepKaBHOI (QickaiabHOT ciryOn Ykpainu
ByJI. YHiBepcuTeTchbKa, 31, M. Ipmink, Kuiecbka 06:1., 08201
Ten 38(067)689-30-49
e-mail: ekonvisnik@nusta.edu.ua

Csidoymeo npo enecents cyo’ekma su0asHU40I OislibHOCMI
00 Jlepoicagrozo peccmpy 6u0asyis, Ucomoseaiis
i pO3n08CI0JICY8aUi6 BUOABHUYOT NPOOYKYIT
Cepis JIK Ne 5104 6io 20.05.2016




YHiBepcuTeT AepxaBHOI (ickanbHOi cnyx6u Ykpaihu 3anpo-
wye 3a06yBaviB HAQyKOBOrO CTYNEHS ,\CKVOL 7 ilaH5"¢e.Ta HayK
AO Takux cneuianizoBaHnMx BYeHUX paa:

1. Hakasom MOH Bia 10 TpaBHs 2017 poky Ne 693

«Mpo 3aTBEpmKeHHA pilleHb ATecTauiiHoi konerii MiHicTepcTea  LWoA0
AISNBHOCTI cnewiani3oBaHnx BYeHUX paj Bif 27 keiTHA 2017 poky»

YTBOPEHO creLianizoBaHy BYeHy pagy [l 27.855.01 3 npaBoM NpUHATTS

[0 PO3rNAAY Ta NPOBEAEHHS 3aXUCTY AUCEpTaLiit Ha 3006YTTS HayKoBOrO
CTyneHst AOKTOpa (KaHAuAaTa) EKOHOMIYHUX HayK 3a crewianbHOCTAMMU
08.00.03 «EkoHOMika Ta ynpaBniHHS HaLjioHanbHUM rocnoAapCTBOM» Ta
08.00.08 «IpoLwi, GiHaHCK | KpeauT».

lFonosa paau:

Mawwko Maeno Bonoaumuposuy,

A.€.H., npodpecop, 3acnyxXeHUn Ais4 Hayku i TexHiku YkpaiHw, pekTop,
YHiBEpCUTET AepKaBHOI dhickanbHOT Crnyx6u Ykpaiu,

cneuianbHicTb 08.00.03.

3acTynHuK ronosu:

Bepecnascbka OneHa IsaHiBHa,

A.e.H., npodbecop, 3aBigyBay kadenpu 6aHKiBCbKOT cnpaBu Ta thiHaHCOBOMO
MOHITOPUHTY, YHIBEpCUTET AepxaBHOI dickanbHOi cnyx6u Ykpaiu,
cneuianbHicTb 08.00.08.

YueHun cekpertap:

Onuwko Ceitnana BacunisHa,

A.€.H., Npodecop, 3acnyXeHwui Aisy Haykv i TexHiku YkpaiHu, 3asigysady
kacpenpu hiHAHCOBUX PUHKIB, YHiBEpPCUTET AepxaBHOI dickanbHOT cryxou
YkpaiHu, cneuianbHictb 08.00.08.

2. Hakasom MOH Bia 16 nunHs 2018 poky Ne 775

«[Mpo 3aTBEpAXEHHS pilleHb ATecTauiiHol konerii MinicTepcTBa Lwoao
AIANbHOCTI cnewianisoBaHnx BYeHWX pag Big 05 nunHs 2018 poky»
YTBOPEHO crevianizoBaHy BYeHy pagy [] 27.855.02 3 npaBoM NPUAHATTS
[10 PO3rNAAY Ta NPOBEAEHHS 3aXUCTy AUcepTaLiit Ha 3006yTTS HayKoBOro
CTyneHs foKTopa (kaHauaaTa) IopuanyHIX Hayk 3a cneuianbHicTio
12.00.07 «AaMiHicTpaTMBHE NpaBo i NpoLec; iHaHCoBE NpaBso;
iHcbopMaLliiiHe npaBo».

lFonosa paau:

Binoyc Biktop Tapacosuy,

A.10.H., npodecop, 3acnyxeHun topucT Ykpaidu, npodpecop kadeapun
hiHaHCOBOro Npasa, YHIBEPCUTET Aep)KaBHOT dickanbHOT Cryx6u YkpaiHu.
3acTynHWK ronoeu:

KacbsiHeHko Mio6os MuxainisHa,

A.10.H., Nnpocbecop, npodecop kadeapu iHaHCOBOro npaea, YHisepcuteT
AepxaBHOT dpickanbHoOi cnyx6u YkpaiHu.

YueHuii cekpetap:

Mauenuk TeTsiHa OnekcaHapiBHa,

A.10.H., AOLEHT, 3aBigyBay kadeapyu hiHaHCOBOro npasa,

YHiBepcUTET AepxaBHOI ickanbHOi Cryxou Ykpainu.

3. Hakazom MOH Big 24 TpaBHa 2018 poky Ne 527

«[Mpo 3aTBepAXeHHs! pilleHb ATecTauiitHoi konerii MiHicTepcTBa LWoao
AiANbHOCTI cheLjanizoBaHnx BYeHWX pag Big 16 TpasHs 2018 poky»
YTBOPEHO cneLjianizoBaHy BYeHy pagy [l 27.855.03 3 npaBoM NpUAHATTS 4O
pO3rnaay Ta NPOBEAEHHS 3aXMCTy AncepTalLliii Ha 3A06YTTA HaykoBOro
CTyneHs [oKTopa (KaHauaaTa) pUANYHUX Hayk 3a CreLianbHOCTAMM
12.00.08 «KpumiHanbHe npaBo Ta KPWUMIHOMOrS; KPUMIHANbHO-BUKOHaBYE
npaso» Ta 12.00.09 «KpumiHanbHMiA npouec i KpumiHanicTuka; cygosa
eKCnepTI3a; onepaTMBHO-PO3LLYKOBA AiANLHICTbY.

Fonosa pagu:

Tonuiit Bacunb Bacunbosuy,

A.10.H., npodecop, 3acnyxeHuin topucT YKpaiHu, [AMPEKTOp HaBYamnbHO-
HayKOBOrO iHCTUTYTY MpaBa, YHiBepCUTET AepXaBHOI ickanbHOi cryx6u
YkpaiHu, cneuianbHicts 12.00.09.

3acTynHUK ronosu:

Boratupbos IBaH Mpuroposuy,

A.10.H., Mpodecop, 3acnyXeHuin Aiay Hayku i TexHiku YkpaiHu, npodecop
Kadeapy KpuMiHanbHOro npasa Ta KpUMIHOMOrii, YHiBEpCUTET AepaBHO!
dickanbHoT cnyx6u Ykpaiu, cneujanbHicts 12.00.08.

YueHuii cekpeTap:

puuok Irop Bacunbosuy,

K.10.H., AOLIEHT, IOLIEHT Kadheapu KpUMIHANBLHOTO NpoLiecy Ta KpUMIHaNICTUKM,
YhHiBepcuteT fepxaBHoOi  dbickanbHoi cnyx6u  YkpaiHu, cneuianbHicTb
12.00.09.

ACMIPAHTYPA

YHiBepcuteT AepkaBHOT ickanbHOi cnyx6u Ykpaidu BignosigHO [0
niLeHaii, B Mexax nileH3oBaHoro ofcsiry oronowye npuioM A0 acnipaHTypu
(ap’toHKTYpU) Anst 3A06YTTA CTyneHs AokTopa (inocodii 3a OYHOK Ta 3a04HOK
hopmMamu HaBYaHHS.

HaykoBi cneuianbHOCTi, 3a SIKUMU 3MIACHIOETLCA MPUIlOM Ha 3006YTTS
CTyneHs AokTopa dinocodii  (3rigHo 3 lMepenikom ranyseit  3HaHb i
crielianbHOCTel, 3aTBepMKeHNX nocTaHosow KabiHety MinicTpis Ykpaiku sig 29
kBiTHS 2015 poky Ne 266):

LWndp Ta HaitMeHyBaHHSA
rany3ev 3HaHb

05 CouianbHi Ta NoBeiHKOBI Hayku

07 YnpaBeniHHs Ta aAMiHiCTpyBaHHA

07 YnpaBniHHs Ta aAMiHICTpYBaHHSA

Kop Ta HaiimeHyBaHHA

051 ExoHomika

071 O6nik | onoaaTKyBaHHs

072 diHaHcK, GaHkiBCbKa cnpasa Ta
CTpaxyBaHHs

08 Mpaso 081 Mpaso

[llo acnipaHTypu (ap'toHKTYpK) YHIBEPCUTETY NPUAMAITLCA [POMaAsHM
YkpaiHu, iHO3emuj, a Takox ocobu 6Ges rpc Ba, fAKi npc Ha
Teputopii YkpaiHW Ha 3aKoHHUX niactaBax, ski 3A00ynu CTyniHb Marictpa
(ocBiTHbO-KBanithikaLiHWIA piBeHb crevjanicta) Ta BusBUNM GaxaHHs 3000yTu
CTyniHb jokTopa ¢hinocodii.

Mpuitom o acnipaHTypn (ap'toHKTypu) YHIBEpCUTETY 3MiCHIOETBCA Ha
KOHKYPCHIii OCHOBi HE3anexHo BiA mxepen iHaHCyBaHHS HaByaHHs. He
[0MyCKaETLCA BCTYN N03a KOHKYPCOM Ans 3A06YTTS CTyneHs aokropa dinocodii.

MigroToeka 3a06yBaviB BUWOI OCBITU CTyneHs AokTopa dinocodii B
acnipaHTypi  (24'toHKTYpi) YHIBEPCUTETY 3[iCHIOETBC 3@ OYHOK  (OEHHOI)
hOpMOI0 HaBYaHHSI 3@ PaxyHOK KOWITIB AEpXaBHOro GlomkeTy abo 3a paxyHok
KOLLTIB OPUANYHUX Ta (i3NYHUX OCIB.

3a 3ao04HOI0 HOPMOK HaBYaHHA MNiAroToBka 3706yBauiB BWLLOI OCBITU
CTyneHs Aoktopa inocodii 3MINCHIOETLCA BUKMIOYHO 33 PaxyHOK KOLUTIB
OPUANYHUX Ta (i3YHMX OCiD.

Tepmin B acripaHTypi He nep YOTMPBLOX POKIB.

Mpuitom [0 acnipaHTypy (ap’toHKTypu) YHIBEpCUTETY MPOBOAMUTLCS 3a
KOHKYPCOM Y TaKi TepMiHU:

— NoAaHHA 3asB NPO AONYCK A0 y4acTi y KoHKypci — 3 10 nunHs Ao 31 nunHa
2019 poky;

— BCTYNHi BUNpobyBaHHs — 3 27 cepnHa A0 7 BepecHs 2019 poky;

— KOHKypCHe 3apaxyBaHHs — 12 BepecHs 2019 poky.

AOKTOPAHTYPA

YHiBepcuTeT aepxasHOI cickanbHOi Cryx6un YkpaiHu oronowye npuiiom Ao
AOKTOPaHTYpW ANs 3A06YTTA CTyNeHs AOKTOpa Hayk 3a OYHOI (AeHHO) hopmoio
HaBYaHHS.

HaykoBi cneuianbHOCTI, 3a SAKUMU 3AIACHIOETECS MPUIAOM Ha  306yTTs
CTyneHs JoKTopa Hayk (3rigHo 3 lMepenikom ranysei 3HaHb i cneuianbHoCTe,
3aTBEpAKEHMX NocTaHoBOK KabiHeTy MiHicTpis YkpaiHu Big 29 ksiTHA 2015 poky
Ne266):

LWndp Ta HaliMeHyBaHHA Kop Ta HaliMeHyBaHHA

-any3ei 3HaHb

05 CoujianbHi Ta NOBEAIHKOBI Hayku 051 EkoHOMika

072 ®iHaHcK, GaHKiBCbKa cnpaBa Ta
CTpaxyBaHHs!

07 YnpaBniHHA Ta agMiHICTpyBaHH:A

08 Mpaso (081 Mpaso

Mpuitom [0 AOKTOPaHTYpu YHIBEpCUTETY 3AiACHIETLCA 3 ypaxyBaHHAM
HayKOBMX [JOCSIrHEHb 3a 0BpaHol CreuianbHICTIO BiANOBIAHO A0 BCTAHOBMEHUX
BUMOT.

[lo AOKTOpaHTypu YHIBEPCUTETY MPUIAMAIOTLCS OCOOM, SiKi MalTb CTyMiHb
AokTopa hinocodii (kaHanaaTa Hayk), HayKoal 3quyTKV| Ta ony6nikoBaHi npaui 3
o6paHoi  cneuianbHOCT p y uii B pOAHNX
KypHanax, iHAEKCOBaHMX HayKoMeTpuyHux Gasax, 3rigHO 3 BMMOramu A0 PiBHS
HaykoBOi kBanicikauii oci6, siki 3006yBaloTb HayKoBi CTyNeHi) i siki MaloTb HayKoBi
pesynbTath, WO noTpebyloTb abo odop y surnagi
[AncepTalii, MoHorpadii 41 HaykoBoT oMoBIAI 38 cy«ynmcnc crarei.

HopmaTuBHuit CTPOK MIArOTOBKM JOKTOPa HayK Y JOKTOPaHTYpi ABa POKM.

MiproToBka 0Ci6 y AOKTOPaHTYPI 3AINCHIOETLCS:

— 3a paxyHOK KOLUTiB JepXXaBHOro GIoKeTY (3a iepXaBHUM 3aMOBNEHHSM);

— 3@ paxyHOK KOLUTIB OPUANYHIX UM (i3NUHUX OCI6 (Ha yMOBaX KOHTPaKTy,
30KpeMa 3a KOWTWU [FpaHTiB, SiKi OTPMMaB BULIMIA HaBYanbHWA 3aknag Ha
NPOBE/IEHHA HayKOBMX [AOCMiMXEeHb, 33 AKAMKU NepeaGavacTbCs NiAroToBka
3006yBavis BULLOT OCBITW CTYNEHs [OKTOPa Hayk).

CTpoK npuiioMy 3asiB i BOKYMEHTIB — 3 10 nunHs 2019 poky Ao 31 nunHs
2019 poky.

PilLieHHs Npo 3apaxyBaHHs 0 AOKTOPaHTYpy — A0 1 nuctonaaa 2019 poky.




