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®IHAHCOBI TEXHOJOI'Il IK CKJIA/1OBA
HU®POBOI EKOHOMIKU: TEHJAEHLII B
PEAJIISIX HAHJIEMIT COVID-19

Crmammst npucessena  OOCAIONCCHHIO OCHOBHUX IMEHOCHYIl, Wo CHROCEDIcaomsest Yy
QIHAHCOBUX MEXHOAOZINX IO HUC KPUSVEVSO CIIUHY €KOHOMIKU, AKUT 0DYMOSIeHUT C8Imosulo
nandemiero  COVID-1$. nowyk  sakonomipHocmetl  poseumey  QiHUHCOSUX  mMexHonoeitt y
nooibwi nepioou sa cexmopamu FinTech ax cxinaoogol yugpposol exonomixu. Ilpoananizosano
ocHosHi cexmopu Finlech sa nepioo 0o nanoemii ma nio yac nandemii COVID-18. suseieno
ocobnugoemi poseumky FinTech ¢hipm sanescno 6i0 pigHs eKOHOMIYHOZO [O36UMIKY NEGHOT
Kpainu. eevepaiunoco Ii posmautyeanns ma ceemenmy camux Finlech ma sanpononosano
inmezpaivHuti noxkasHux pienst aoanmayii FinTech oo kpusosux asuiy & exonomiyi (LFTA) ons
oyinky Ha neeHuti nepioo ycix moociusocmeli possumky sa ceemenmamu FinTech y xpusosi
nepicou, maxi ax nandemiss COVID-19.

Kurouosi ciosa: inmezpaivnuti nokasuux pisnst aoanmayii FinTech 0o xpuszosux asuuy
exonomiyi (LFTA;. ceemenmu FinTech. menoenyii poseumxy FinTech. Qinancosi mexnonoeil,
yupposa exonomika. FinTech.

0. A. Cynnosa. ®HHAHCOBBIC TEXHOJIOMHU KAK COCTABJISAIOMIAS HI(POBOIT IKOHOMUKH
TeHAeHnHN B peanusax nanaemun COVID-19

Cmamust noceauena uccie008anuio OCHOGHBIX MEHOCHYU QUHAHCOSBIX  MEXHON02UT
6 KPUSUCHOM COCOAHUU OKOHOMUKU, KOMOP®IH UMeem MeCmo npu MUpogoli nanoemuu
COVID-1Y, nouck 3aKOHOMepHOCHEN paseumus QUHAHCOGIX MeXHON0ZUT 6 No00bHbIe
nepuoowt no cexmopam FinTech kax cocmagnsiionyeti yugpposoti sxonomuxu. Ipoanaiusuposanvl
ocnognbie cexmopa Finlech sa nepuoo oo nanoemuu u so epems nanoemuu COVID- 19,
guLsigienvl ocobennocmu paseumust FinTech pupm ¢ sasucumocmu om ypoeHs: JKOHOMUHECKOZ0
PAs6UMUst  ONPEOeIeHHON  CIMPanbi.  2e02paiuyeckoco  ee  PachioNONCeHus U CeeMeHma
campix Finlech u npednoowen unmeepanvuwiii noxasamenv yposws aoanmayuu FinTech
K KPUSUCHBIM s@ieHusM ¢ skoHomuke ( LFTA) oust oyenku na onpedeiennvlli nepuod scex

© Cynyosa O. 0., 2021


mailto:asuntsova@gmail.com

162 ISSN 2617-5932 Exouowiunuii sicuuk. Cepin: dinancn, oduik, onosarkysanns. 2021. Buu. 7

BOIMONCHOCIET passumus no ceemenmam Finlech e kpusucHeie nepucc ot makie KUK nancemus
COVID-189.

Kurouesvie cirosa: unmezpaivroii nokasamens yposus aoanmayuu Finlech k kpusucHoim
senenusm 6 skoHomure (LETA) ceemenmor Finlech. menoenyuu paseumus Fin'lech, unancosore
mexnonoeun, yupposas sxonomura, Finleck.

Mera crarni. [lpoananisysaru teHaeHuii poseutrky FinTech sk yactunu uudposoi
€KOHOMIKH B peanisax Biausy COVID-19 Ta po3spoOuTi METOA0A0TIH BUSHAYECHHS IHTEMPAJBLHOIO
NOKA3HUKA PiBHs agantauli FinTech 10 kpu3oBux siBULL B e KOHOMILIT

Hocranoska upoduaemn. KaouoBum (aKTOpOM A1 3pOcTaHHs UUM(POBIsaLii PHHKY
(biHaHCOBUX TEXHOJOrIH € BeAMKl IHBECTHLIT y PIIUCHHS, 3dCHOBAHI CAME HA TEXHOJOrisX
binbwe TOro, (piH4AHCOBI TEXHOJOrII, 3dCHOBAHI Ha iHQpacTpykTypl. (POPMYHOTH MalOyTHE
cepu PiHAHCOBUX NOCIYT 30KpeMd 1 LU(PPOBOT CKOHOMIKM 3d4rdjloM, TUM CAMHM CHPUSHYU
3POCTAHHIO CBITOBOIO PHHKY (DIHAHCOBUX TeXHONOrIH. PO3yMiHHsS TeHACHUIH PO3BUTKY 4M
cnagy FinTech-inaycrpii, sk agsanrauii 10 peanidl Bauy Ha LU(PPOBY ©KOHOMIKY MaHAeMIl
COVID-19, € HaA3BUYANHO AKTYAAbHOK Td BAYKIMBOK 3 HAY KOBOI Td NPAKTUYHOI TOYKH 30D,
A/DKE 146 MOMUIMBICTb 3PO3Y MITH [IPUPOAY Td NEPLUONPUYMHH CKOHOMIMHUX SIBULLL, SIKI CYTTEBO
BIUIMBAKOTb Hd PO3BUTOK 4M 3aHenan sk cermeHTis FinTech, Tak 1 uuppoBoi exoHOMIKY 3aranom

AHaui3 OCraHHix aoc/ijukeHs i nyOuikauiii. OyHIAMEHTANbHI 3acaau AOCHAKCHHS
FinTech iHHOBauUi# Ta iX Poai B HALIOHAAbHIM CKOHOMILI 3dKI4ACHI B HAY KOBUX MPALSIX TAKUX
vueHux, gk C. bapuc, I Jopbaeiruep, . Kaminr, M. Kanigani, JI. Kpicroydex, T. JlamCepr,
E. Moanik, K Ilycrui, Il Cuumniani, F Yopapon, JI Xopuyd. b. Ymxan, A. LlsienOaxep.
P. Asipi [ [-10] Ta in. HesBakaroun Ha SHAa4HUA iCHYROMUMH HAy KOBUH A0POOOK, HEBUPILICHUM
OCTATOYHO 3AJIHINAETHCS PSII TEOPETHIHUX 1 MPUKIATHHUX MPOOJIEM, IO CTOCYFOTECS, 30KpeEMa,
OLIHKH (DiHAHCOBUX TEXHOJIOTIH, PIBHS iX PO3BUTKY Y KPHU30BI MEPIOIH, HAPUKIAA CIIPHIMHEHI
maraeMiero COVID-19, Ta po3poOku neBHOI METOAONOr] OOUUCISHHS JESKOTO IHTETPaNBHOTO
MoKa3HUKA piBHA aganTanii FinTzch 1o kpu30BUX SBHIN B €KOHOMIIN, YOMY 1 MPUCBSYCHA IS
CTaTTS.

Buknan ocHoBHoro marepiany aociaimkenns.. ®ixHancosi Texomorii (amrn. FinTech)
30e0UTBINOTO BU3HAYAIOTH AK TEXHOJOTII, IO 3aCTOCOBYEOTHCS V (DIHAHCOBHX Ciy»kdax abo
BUKOPHCTOBYIOTBCS A1 TOIO, MO0 TOMOMOITH KOMIMAHIAM KePyBaTH (DIHAHCOBUMH ACTICKTAMHU
CBOTO 0i3HECY, BKIFOYAOYH HOBI IPOTPAMH Ta TOJATKH, MporecH Ta 0izHec-moaeni [13]. 3 Toukn
30py mpouenyp TepMiH «FinTech» Hame)kwTh 10 HOBHX J0JATKIB, MPOILECIB, MPOAYKTIB a00
OisHec-moaenei y chepi QiHAHCOBUX NOCAYL, € CKIAI0BO LU(POBOI €KOHOMIKH, CKIAIAETbCA 3
onHi€el aD0 AEKINBKOX TOAATKOBHX (DIHAHCOBHX IMOCIYT, K HAJAFOTHCS MITKOM 200 31e0iNbmoro
yepes iHTepEeT. B €C Taki (piHAHCOBI TEXHOIOTIT PETYIFOIOTHCS CBPONEHCHKOI THPEKTHBOKO
IUIATDKHAX mocayT (anra. European Payment Services Directive). B3aemonis Mk cyd’ ekTamm,
mo Hagarote mocayru FinTech, 3abesmedyerbes yepes NpUKIaaHUN NporpaMHUE iHTEp(EHc
(inTep(eiic mporpaMyBaHHs 3daCTOCYHKIB, IHTep(CHC OPUKIAAHOIO MPOrpaMyBdaHHs) (AHLA.
Application Programming Interface, API). Ocnosroro BaactusicTi0 FinTech-xoMmarili €
30aTHICTH CTBOPOBaTd iHHOBanii. CykymHicTs FinTech-xoMmaniit Ta crapramie, sKi JiFOTh Y
meskax FinTech exocucremi, yreoprorots FinTech-inmycrpito.

[lepmmM 3Ha4HEM mOmTOBXOM 10 po3BHTKY FinTech-immycrpii B mexax mudposizamii
CKOHOMIKH CTaJa caMe rmodamsHa (piHaHcoBa kpm3a 2008 poxy, komm FinTech-xommanii,
ATANTYOYHCh 10 HOBHX CKOHOMIYHHMX YMOE, BUMYIUCHI OYJIM CYTTEBO 3MIHHTH KOMEPIIHQ,
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IHBECTHLIT, YNPABAIHHA AKTHMBAMH, CTPAXYBAHHA Td Onepauii 3 UIHHMMU manepamy, 1 B
pesyabTari y micasakpus30sui nepion FinTech-inay cTpist yMOAIMBUIA ICHY BAHHS KPUOTOEANIOT,
Hacamnepen OiTkoina. [licas kpusu 2008 poxy 3 seunuch tHeadl FinTech-crapranis, a0 sxux
npueaHaaucs i eauki FinTech-koprnopauii, sxi yCBiAOMIOBAAY, WO HA3PiId NOTPeda y HOBUX
(piHaHCOBUX DI3HEC-MOACILIX ¥ MEkKAX CaMe LU(POBOI CKOHOMIKH, A€ Pedisy €Tbisl HArdJbHA
TOIO 4acy norpeda CNoKUBa4iB (DIHAHCOBUX MOCHYL Y HOBHUX CTAHAAPTAX OOCIYIOBYBAHHS,
Cooroani FinTech-inay crpis namivy € monan 100 Tucsay FinTech-xoMnanil, sxi 0X0NIOKOTS PisHI
CErMEHTH UH(PPOBOI SKOHOMIKH, 1 DAraTo 3 HUX MAE COMAHY KaniTamizauitro i noprens KIieHTiB
|8, 9]. Tomy BIAKPUTHM 3a1MIIA€THC NUTAHHS, Y4 HOBI pealii 1 KpH30BI ABHILIA B €KOHOMIL, sKi
copuuuHuia nanaeMis COVID-19, Takok cTaau ApyruM OOLUTOBXOM A0 CTPUOKA Y PO3BUTKY
FinTech-inaycTpii, uu Ha Ui €KOHOMIYHI NPOLECH BOHA MaJId NPOTUIKHUN BIUIUB, MOKA3Y HOUH
HErdIMBHY TeHACHUK, st BLunosigl Ha ue nmradus noalummo FinTech-1nay crpivo Ha runm 1a
CErMEHTH 1 NPOAHANI3Y €MO CY4dCH] TEHACHLIT IX POZBUTKY,

Ha cvoroani Buainstors Taxi tunu FinTech y pamkax uudposoi exonomiku (8, 9]

— ympaBaiHHg ocobucTuMu (iHaHCaMu (MOOLIBbHI Ta ASCKTONHI HPOrPaMy, 1O A03BOIAKT
CTEKMTU 3d PYXAMM OCOOMCTUX KOLUTIB, OTPUMYBATH AOKJI4AHI 3BITH Td HPUIY LEHHS HPO
MAHOyTHI BUTPATH Ha OCHOBI NPEIUKATUBHOIO AHATIBY);

— brnoxuelin (TeXHOA0rIM pO3NOALISHUX PECYPCiB);

- B2B-FinTzch (Bupiwye npodnemu pospaxyHkiB i oOMiHy AaHumu B Oi3HEcl, 30KpeMa
CTAPTANHU OO0 PO3POOKH CMAPTKOHTAKTIB HA OCHOBI O/10KUeTiHY );

— kibepOesneka (e-cepBic, SKHH CHOPOLUYE Td ABTOMATH3YE Ay TCHTU(IKALIK KII€HTIE,
PO3pOOILLOMHU 3aX041 3 D0POUTBOU 3 IHAXPARCTEOM ),

- maarexi (MporpecuBHi miaxoau 40 PiHAHCOBUX TPAH3AKLIH);

- iHBecTHOINHI mnuardopmu (po3poOicHI HA OCHOBI BHPOBALKSHHA podorusamii Ta
MPEIUKATHBHOTO AHANIZY HA OCHOBI BEJMKUX JAHHX);

— p2p (peer-to-peer) KpeauTyBaHHS (KPSIUTYBAHHS B OHIAHH YCTAHOBAX);

— KpayapaHAHr (KOASKTUBHE (DIHAHCY BAHHS);

— TPOINOBI MEpeKas3H (TEXHONOrI], M0 J03BOLIFOTH IIEPEKA3 TPOLIOBHX KOMTIB 0€3 y4acTi
DAHKIBCBKHX YCTAHOB, 3a JOMOMOTOFO MPOCTOI 1 3p03yMinoi MOOUTBHOI MIIaT(hOPMHU M CEpPBICY
CJIEKTPOHHOI MOMITH | BHKOPHCTAHHS ANBTSPHATHBHHUX MIAXOMIB A0 AyTSHTH(IKALI KIIEHTIB
Yepes COLIANbHI MEPEKI);

- aHani3 eamkux JaHuX (Big Data sk y (piHaHCOBOMY CEKTOPI 30KpeMa, Tak 1 B LH(POBIH
CKOHOMIIIl 34TanoM);

- PerTech (TexHomTIs, MO 3M4THA INBAUAKO TA ABTOMATH30BAHO AJANTYBATH OI3HEC 0 3MIiH
3aKOHOIABCTBA T4 YMOB PHHKY );

- InsureTech (MOBHICTIO ABTOMATH30BAHI CTPAXOBI NMPOOYKTH HA OCHOBI MOOUIBHHX 4H
JCKCTOMHMX JONATKIB, B3AEMOIIS HA PIBHI IHTEPHETY pevci, p2p-CTpaxyBaHHS, aBTOMATH 31115
PETPECHHUX BHILTAT — [IE AAJCKO HE MOBHHUH CIUCOK CTAPTAIIB Y cepi CTPAXOBUX TEXHONOTIH);

— IOTYYHHH IHTEICKT (TSXHOJIOTIS BUKOPACTAHHS MOAIDHUX PileHb Y Hu(poBiii ekoHOMIII);

- HEoDaHKH (DAHKH-YEIUICHKepH 0¢3 BIAIINCHB);

- KPHUNTOBAMIOTH, KPUNTOOIPi, MAHHIHTOBI KoMIaHi1, iHBecTHHINHI Ta [CO-MalaaH4nKR.

Peamisamist FinTzch-mpoexty Hemoxxamea mosza FinTech-exocucremu, mia sSKoK posyMitoTh
HaOIp IHCTPYMEHTIB, fAKi (DIHAHCOBA YCTAHOBA HANAE CTOPOHHIM DI3HEC-CTPYKTYpaM s
CTBOPCHHA 1 PO3BHUTKY BIACHHX IHHOBAIHHHX cepiiciB [10]. 30kpema, exocHCTEMA MICTHTH
MPOLECHHTOBHH UEHTP (YHOBHOBAKSHUH IUTATDKHOI0 CHCTEMONO OOYHCITIOBANBHHN LSHTY,
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AKUH 3a023neuy € iHQOPMALIHHY Ta TEXHOMIOIIYHY B31€MOIIK MK YYdCHUKAMU PO3PAXYHKIE),
CKBAUPUHI (PO3PAXYHKHU 3 HIANPHEMCTBAMHU, AKI IPUAMAKOTb OIIATY BlA ACPKATENIB UIATHKHUX
K4PTOK 3d TOBAPU UM HOCIY FH 400 BUAAKOTb IM roTiky |10]) Ta OigiHIOBY cHCTEMY

Bank of England mpornosye, wo go 2023 poxy FinTech-inaycrpis moxe cnpu4dHHTH
CKOPOYSHHS CYyKYNHOro npuOyTky OpuraHcbkux OaHkiB Ha L1 mupa (yHTiB CTepaiHIiE,
30KpeMd 1 Yepes 3HIKeHHs nOpubyTkiB Bia oBepApadTy 1 BAPTOCTI MIATDKHUX MOCHYL, 3pOCTE
PU3HMK JIKBIAHOCTI, TAK K KJIleHT Oyae MCHIU IPUB SI3dHUH 10 KOHKPETHOTO OaHky (8, 9]. Javelin
Strategy & Research Bkasas, 1o 32013 no 2015 pik odcsar MoO1IbHUX OC3KOHTAKTHUX IIATEKIB
y ¢BITi 3pic Brpuul 1 gocsar $10 mapa. Ouikyerbest, wo 10 2029 poxy Bin aocsrae $192 mapa.
A nposwkl B J04drkax ot cmaprponis 1 Opaysepax, skl HEWOAABHO Cranosuiu $161 muup,
10 2022 poxy gocsarayts $519 mupa (8, 9. Taxi TenacHuii cnony kanu Biaomi danku Goldiman
Sachs, JP Morgan, Barclays i BNP Paribas nouaru axtusno inBectyBaru y FinTech-crapranu.
BoHU 1000MAraroTh O4HKAM CKOPOUY BATH BUTPATH, HAJABATU KJII€HTAM HOBI CEPBICH 1 IPOTAIOM
aonasaemivioro 2017 poky y cdepy FinTech sxe srutanun $16,6 mupa (8, 9]

UNIT.Citi cBiguars, 1o B Ykpaiui icuye nosan 110 Fintech-xomnanii, 3 Hux 58 %o komnuaHii
BuHukaM micast 2015 powy. Ilpu ubomy 84 % FinTech-komnasiil Bike BeayTbh omepauiiiny
AlAAbHICTL 1 muiue 16 Y sanuiaroTeest Ha ctanii GopmyBaHHA. 3a3HAUMMO NPO AyOIHOBAHHS
CBITOBUX TCHACHLIN Y AOMAHASMIYHME Nepion 1 B YKpalHi, A¢ cTPIMKUH PO3BUTOK Y KPATHCEKOIO
cermenTa FinTech cnpuunHsanu nocniaoBHi kpusu B nepiod 3 2008 no 2017 pik. Y uelt nepion,
KIIBKICTb AIO4MX KOMZPUiiiHUX OaHKIB B YKpaiHi ckopoTuaacs 3 175 1o 88 oauHuub, a BIATAK
SMEHIUMBCA AOCTY I CIOKUBA4IB A0 DdHKIBCBKHX HOCIYL, CKOPO4Y BATACH KiNbKICTh BIAAIICHS 1
3POCTAAd HEAOBIPA 10 TPAAMUIHHUX (PIHAHCOBUX YCTAHOB, LIO 1 CTAI0 NPUYUHAMU CTPIMKOIO
posBuTKY aasTepHarueu FinTech, Tum vacom Oyno npuiieato un@posy crparerio YKpainu
2020, 3miHCHEHO YACTKOBHH Mepexin Ha Du(poBHi JOKYMEHTOOCIT, I03BOJICHO BHKOPHCTOBY BATH
CICKTPOHHHH MIAMKMC, BIOPOBAKCHO YHiBepcadbHl Hudposi izeHTH(ikaropm Bank ID i
Mobile ID. B Ykpaini nepskasa crpusie po3sutky FinTech srinno 31 Crparerieto, 3aTBepIKeHOO
Han6ankom Ykpainu y aumHi 2020 poxy [12].

['modamsauii punoK Fintech omirusesy 2019 pouiy 5504, 13 mapx nomapis CLIA 1 ouiky€eTbes,
mo BiH 3pocTe Ha piBHI CAGR 23,58 % 10 2022 poky. ['modansauit puHOK Fintech moxke dyTtr
CETMCHTOBAHMH HA OCHOBI TEXHOJOTiH, MOCTYI, 3aCTOCYBAHHS Ta PETIOHANBHOTO aHam3y. Ha
OCHOBI TCXHOJOTiIH PHHOK MOXe OyTH cermcHTOBaHHH Ha API, Al, Onoxuciin, posmoaincHi
OO4HMCHCHHS, ITYYHHH iHTenekT Ta iHmi. Cepen Hux mryusuil intenekr ([I) miampysas
Ha puHKY B 2019 pomi 3 uwactkoro 38,25 % 1 IO TEHACHUIIO MPOTHO3YBaXH 10 2025 poky
[arepgeticu LI Ta 4aT-00TH B OCHOBHOMY MEPEBH3HAYIIN OOCIYTOBYBAaHHS KII€HTIB, a HOTO
Oi3HEC, MmO po3pocTaeTses, A03BouTh opieHToBaHOoMy Ha LI FinTech pmuKY 3pocrarm 1o
2025 poxy. 3a1eKHO BiJ pETIOHY PHHOK posnitcHui Ha [liBHiuHy AMepwxy, €Bpony, [liBacHHY
Amepuxy, Asiarceko-TuxookzaHCbKMH perioH Ta bmmspkmii Cxim 1 Adpwky. Cepen HuEX
AziaTchko-THX0OKEAHCBKHH PETIOH € JOMIHYFOYHM PETiOHOM 3 4acTkoro 49,45 % y 2019 poni
OCHOBHHMH I'PABIISIMH, IO MPALFOIOTh HA CBITOBOMY PHHKY (DIHAHCOBHX TEXHONOTIH, € PayPal
Holdings, Inc., Ant Group, Robinhood Markets, Inc., Afterpay Limited, Google Pay (Alphabet
Inc.), Paytm (One97 Communications Ltd.), Adyen, Qudian Inc., Nexi SpA, Klarna Bank AB,
Social Finance, Inc., Ta Avant, LLC [8, 9|

Hespaxaroun #Ha manaemito COVID-19, FinTech mponosxkye 3pocraru y BcboMy CBiTi. Y
cepeanpoMy (pipmu FinTech mManm pivre 301TbIICHES KITBKOCTI T4 00CATY CBOIX omepamiii Ha
13 %y 2020 poui. Lle y3romxy €TbCs 3 MOKPAIIECHHSIM IHIIHX KIIOMOBHX MOKA3ZHHUKIB e()EKTHBHOCTI
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3aranoM 1 uu()poBoi EKOHOMIKM, TAKUX AK 34J1y4CHHS HOBUX KJIEHTIB Td Yy TPUMAHHS HOTO4HUX
xaieHTiB. OaHak BiiuB COVID-19 Ha eexkTuBHICTb LUPPOBOI €KOHOMIKY HE € PIBHOMIPHHM MIK
OisHec-BepTukaaaMu FinTech abo fioro reorpadiuHoo cermeHTaniet0. 33 BUHATKOM LU(POBOIo
KPEAUTY BAHHS Y C1 BEPTUKA/ OTPUMA/IH 30LIbLUCHHS O0CATY TPAH3AKLIN, OJHAK TEMIH 3POCTAHHS
3HA4HO BapitoBaan. OOMiH uu@poBumMu akTuBaMH, LU(POBI MIATSKI, LU(POBL 3A0IATKEHH T
WealthTzch nosinomuan npo piunuil o0ciar Tpansakuiid, sxuil nepesumus 20 % y nepiuoMy
kBapraai 2021 poky, Toadi sk cektopd nu@posoro Oauxinry, uu(poBux iaeHTH(IKaUIAHUX
aanux Ta RegTech nosigomunu npo 3poctanss y pivHoMy 004MCaeHH] Ha piBHI auuie Ha 10 Y%
mpupocty 3a Bech 2020 pik. HaBmaxu, ¢ipmu, 1mo 3adMatOTbesa UM(POBUM KPEAMTY BAHHIM,
MOBLAOMMIY PO 3MEHIUSHHS 00CArY Tda KiAbKOCTI TpaHsakuii y 2020 poui Ha 8 Y, a TaKoK Ipo
SMEHIISHHS KIAbKOCTI BUAAHUX HOBHX HO3MK Ha 6 %o. Llg cuTyauis yCKIaQHUIACH 3pOCTAHHAM
3a00pProBAHOCTI 330 HEHOrAIIZHUMHU HO3MKaMu Ha 9 Y. HalOiabiuuil npupict sadikcoBaHo Ha
bausbromy Cxoai ta B [liBuiuniit Appuui (40 % mpupocrty 3a 2020 pik), 3a HAM CJiAyHOTb
[TiBHiuHa AMepuka (21 % mpupocty 3a 2020 pik ) Ta Appuka Ha nisaeus Bin Caxapu (21 %
nipupocTy 3a 2020 pik) [8, 9].

3a Raramermm  iHgekcoMm Solactive FinTech 3a Beck mepion mamrgewmii COVID-19
CIOCTEPIraeThCsl HAPOILY BaHHA 1HBecTHLiHHOrO 00csary y FinTech 3 tpaBms 2020 poky no
xineup kBiTHA 2021 poky (puc. 1). Inaexc Solactive FinTech BiacTexy e pesyasraru AisabHOCTI
KOMIAHIA, $KI BHKOPUCTOBYHOTb / HAJAKOTb TPAHCQOPMALIHHI Ta IiHHOBALIMHI OPOrpamHi
pilUeHHs ¥y raaysi (IHAHCOBUX HOCAYI. |HACKS PO3PAXOBYETbCs SK 1HASKC YMCTOI 3arajbHOI
mpulyTroBOCTI B A0onapax CLLUA Ta kopury eTbCs IIOKBAPTAIBHO.

500

400

Puc. 1. Inaexc Solactive FinTech 3a nepioa 3 rpasus 2020 p. uo ksirens 2021 poky
Jowcepena: hitps://www.globalxetfs.com

[1pn upoMy crocTepiraerbest TeHACHIIS HA puHKaX FinTech 13 G1bII >KOpCTKUMHE 3aX0maMH
onokysarHa COVID-19 30inpmenHs 00CAry TpaH3aKUIH. Y cepeIHbOMY 3pOCTAHHS TPAH3AKIIH
FinTech y kpaiHax 3 BHCOKOFO >KOPCTKICTIO KAPAHTHHHHX T4 OOMEKYBAJIBHHX 3dXONIB INOAO
COVID-19 Ha 50 % Bume, HDK y THX KpaiHAX, A¢ KOBIZHI OOMExXeHHS Oyiu M skuMu. Ll
TEHASHIIS Oyaa HalOLTbII oueBHIHOK Ml HudpoBux mmarexis, Ae FinTech y kpainax 3
BHCOKOFO YKOPCTKICTIO KAPAHTHHHUX TA 0OMEKYBaIbHHX 3axonis mono COVID-19 mamm 29 %
3POCTAHHS 32 BECh 4AC MAHIACMIi, IO BABIYI NMEPEBHINYE CEPEIHE 3POCTAHHS I KpaiH 13
HU3bKUMH KAPAHTHHHEMH OOMEKEHHAMH 3a Tol camuil nepion. [Tomur Ha FinTech, mo ramae
pusOK (ToOTO Digital Identity), MaB Taky caMmy TSHACHINIO: 3pOCTAaHHS TpaH3akmii Ha 20 %y
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KpalHaX 13 BHCOKOI JKOPCTKICTHO KAPAHTUHHUX Td 0OMEKY BaIbHHX 3aX04iB wono COVID-19 ta
auie 2 %o y KpaiHaX 3 HE3HAUHUMU KAPAHTMHHUMH O0OMESKSHHAMU (8, 9|

FinTech y kpalnax i3 PUHKOM, MO0 PO3BUBA€TbCH, MOBIAOMMIM PO Oilbli BUCOKI TeMIH
spoctanHs (10 15 % 3a 2020 pik), ane Taxoxk 1 mpo Olnblui onepauiiiHi BUKIUKH Td PH3HKWY,
HIAC Y KPAiHAX 3 POSBUHEHOK EKOHOMIKOWO (40 L1 Y% 3u 2020 pik) [8, 9]. Bounowac FinTech y
KpaiHAX 3 PUHKOM, LIO PO3BMBAETHCS, NOBLAOMM/IM HPO OLIbLI BUCOKE 3POCTAHHSL 3d/1y4CHHS
HOBUX KJI€HTIB i BUILUMHI PiBEHb YTPUMAHHS KJI€HTIB, HIXK (DIpMU 3 KpaiH 3 yoke PO3BUHEHOI)
CKOHOMIKOK

FinTechs Bianosinu Ha COVID-19, BHicluu 3MiHU A0 CBOIX ICHYHOHUX NPOAYKTIB, MOCAYT
Ta nojiTuky, HalnowmpeHiluumu sMiHaMu y Beix Beprukaix FinTech Oyau «smeHIueHHs
KOMICIH Ta BLAMOBA Bia KOMICID», «3MIHH A0 KPUTEPIiB NIAKIIOUYEHHN» Td «CCPBITYTH OILIATHY
Hanpuxnaa, 36 % (ipM, w0 3adMatOTbCH UM(PPOBUMH MIATCIKAMY, 3a0POBALUIN 3HIKCHHS
KOMICIH aDo nmpoBeacHHs onepauiil Bzaragi Oes xkoMicilt, Toai ak 53 % Qipm, WO 3adMAOTBCS
U (ppPOBUMHU NIATECIKAMH, BHECIH 3MIHH 10 CBOIX KBaal(ikauliinux kpurepiie, a 49 %o cepBiTyTiB
OMI4TU sK BlAMoBiab Ha peanii Bmauey nanaemii COVID-19. Taxox 60 % (ipm FinTech
BUILY CTUJIM P HOBUX MPOAYKTIB Ta NOCAyr y Bianosias Ha COVID-19, we 32 % nnaHyoTs ue
3po0uTy. Halidiabiu NOMMPEHO SMIHOK A1 (PIpM, 1O 3adMAKOTbC LUPPOBUMHU MIATCKAMM,
Cldild pospOOKY 1d BIUPOBAZKEHHA MOLAIKOBUX NIdIHKHUX KaHauls (38 Yo Pipm ue sanposanim
nporsarom 2020 poxy). Has takoro cexropy FinTech, sk uu@)poBe KpeautyBaHHS OCHOBHUMH
3MiHAMM  OyjaM  301AbIUEHHST HE(PIHAHCOBUX MOCAYL 3 JOJAHOK) BAPTICTH (HANPUKIAA,
iH(opMauiiHi nocayry, axi Oyau sanpoBamkeni 35 %o dipm) (8, Y|

Hesxi FinTech pearyrors Ha niasuiueHi pusuky kibepOesneky, Tak, 28 %o hipm nosiaomMuau
PO BBEASHHS MOCUACHUX (DY HKLIH waxpadcTsa abdo kidbepbesneky, a we 12 Yo noBiaoMuiu, wo
nepedyBaroTh vy npoueci nporo. FinTech y Bcbomy CBiTI moBigomMuan mpo 30iabmeHHs Ha 17 %
PIBHSI CIPUHHATTS PU3HKIB KIOSPOS3MEKH 33 MAHASMIYHAHN NIEPI0A, TIPH YOMY PH3HKH [H(PPOBOTO
OAHKIHTY Ta OH(PPOBHX IIATSKIB MAIOTh HAWOIIBINE 3POCTAHHA PH3HKIB KibepOesmeku (32 Y,
Ta 20 % BigmosiaHO 3a 2020 pik).

Ha cporonni kommadii FinTzch mo BceoMy CBITY MarOTh 0OMEXKEHI MPABa Y HATAHHI JOTIOMOTH,
moB a3aHoi 3 COVID-19, HesBakarouw HA 3HAYHY TOTOBHICTH Takmx (ipm. Lle memoHCTpyEe
CHIBHY 3aLIKABICHICTH, MPOTe piBeHb y4acTi pipMm FinTzch y HamanHi nonmomoru 3a 2020 pik
KOTHUBABCS Bix 7 %o A1 3aX001B MATPHMKH POOOUHX MICIb CYD €KTaMH MATPHEMHUNTBA Ta [3 %
BII JEP/KABHHX 34X0IIB MOA0 30epekeHHs podounx Michs, axe cami pipmu FinTech ussaanm
3AMIKABICHICTh ¥ TMPOBEICHHI Taly3eBHX 3aX0niB JomoMord (32 % (ipMm), JepKaBHUX CXeM
(piHAHCY BAHHS MAaT4iB, BHCTAB, KOHIEPTIB (32 %) T4 IEP>KABHOTO CTHMYJIFOBAHHS (DIHAHCY BAHHS
MAJIOrO Ta cepeanboro disHecy (30 %),

BiamosiaHo mo BukmHKiB maHaeMii piraacoBuii ctad FinTech moripmmscs mix wac COVID-19,
31 3MIMIAHEMH TOTBIJAMHE HA TIEPCTICKTUBY 300py KOMITIB Y MaiOyTHECMY. binbmme momoBuHH
FinTech nmoBizomunn, mo COVID-19 HeratuBHO BIUIMHYB HA iX PEe3cpBH KAMITAly, MPHIOMY
21 % (hipM MOBIAOMHIM TIPO 3HAYHAK BIUHE, a 30 % - mpo HesHayHUH BImEB. bamseko 40 %
(ipm mosinomuam, mo COVID-19 MaB cyTTeBO HeratupHUit (14 %) a00 HE3HAYHO HETATHBHUH
BIUTHB (26 %) HA OWIHKY iXHIX (ipm.

Panni perynsaropsi Bianosial #a COVID-19 monermmmn poboty aeskux FinTech. Tak, FinTech
CKOpUCTAIMCH perysTopHoro niarpumroro eKYC (17 %), copowenoro nporpamoro CDD (13 %),
MATPUMKOK AUCTAHUIHHOTO TipueqHaHHA (12 %) Ta COPOIICHHM 3aTBSPIKSHHAM NPOAYKTIB
yn mocayr (7 %). ®ipmu FinTech Takok oTpuMyOTh KOPHCTH BiN PETYITOPHUX IHHOBAIIHHUX
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iHILIATUB, HanpuKUIaa, choiBOopaus 3 iHHOBauifiHuM Oropo (14 %) abo yuacTb y peryasTopHii
micounuui (6 %). FinTechs 3actocosyBaium ui 3axoau pery/atoBasHs no-pizHomy. Lludposi
nmaaTexi Ta yudpose kpeauty BanHs Manu Buroau Bia eKYC, CDD Ta BingaaeHuX 3axo04iB oo
MIATPUMKH, NOPIBHAHO 3 iHIWUMHU nocay ramu 3 FinTech. Jas sabesnevenns punxom FinTechs, a
30KpeMa At nocrauanbHukis Reglech ta Enterprise Technology, uacrie Bunukaiaa norpeda B
Jomy cKy A0 inHoBauiiHux Oopo Fin'Tech Ta pery 14 TopHUX MICOYHULb, d TAKOK Y YACTI B XAKATOHAX
Ta Techsprints, ockiabku 0arato 3 iX AisabHOCTI He perymoroTbest. [loTpeda B perymsTopsii
MiATPUMUI BULIA B KPAiHaX 13 OLIbIL KOPCTKUMM 3axonamu 010Ky BanHs COVID-19, Brarouaroun
miarpuMky eKYC, copowenuit CDD Ta luBuALIE dBTOPU3ALIO 1 TILEH3Y BAHHS.

Ha puc. 2 300paskeno ocHoBHI Tenaeuuii FinTech 3a Horo cexropamu y aomaHaemiuHuit
Ta naHaeMiyHui nepioa 3 2017 no 2020 poku 3rifHO 3 AHAMITHKOK, OOPUIOAHEHOK KPMG
International @akTH4HO, 34 4daC MAHACMI COOCTEPIraeTbCsl MIATIXKHUM NPOCTIP HE MEHILU
AKTHBHO, HE3BAKAOUM Ha BLACY THICTb MerasaurTis. Y 2019 poui BiaByao s KifabKa MErasauTTiB
y IIATDKHOMY IPOCTOpl, Brarouaroud mpuadands WorldPay 42,5 mapa aonapis CLHA Ta
npuadanns First Data Fiserv 22 mupa aonapis CLUA. IHBscTULIT B TEMIH IUTATEKIB BUDTAIAKOTD
M SIKMMU 1 HEPEBAMKHO 30CCPEIKEH] HA 3PLAMX MOCTAYAIbHUKAX IUIATCKIE, KOJIM IHBECTOPH B
MIATDKHOMY IPOCTOPI 30CEPEIKY BAAUCh HA KOMIAHIAX, O NepeyBatOTh HA MI3HIX CTAAlIX, —
TCHACHUIS, sKd BIAOOPWXKAIA HEBU3HAYCHICTb, NOB sizaHy 3 COVID-19. JdistIbHICTD 3AUTTS
Td MOIJIMHAHHSL MOXE COpUYMHUTH citieck y 2021 poul, OCKIAbKM IHBECTOPU CTBOPHJIM
MEBHI Pe3ePBH FOTIBKYU 1 LUy KAOTh BUMIAHMX NPONO3UUIA. PO3LUMpCHUH BIUIMB, MOB s3aHUM 3
MAHACMIER), MOXKE CHPUYUHUTU CEPHOSHI BUKIIMKK JUISL CTAPTAILB HA PAHHIX CTAAIAX T4 3 MEHIL
JIKBIAHHMHU MIATCKAMH, CTBOPHBILM MOMUIMBOCTI A iXHIX Oiabiu A0Ope KAMiTaai30BAHUX
KOISr Td KOPHOpAauii, mwo agantyrorbes A0 sMiH, Tax, Mastercard 1 Visa, siki € aKTUBHUMH
OIIEPATOPAMH SIK 3 TOUKH 30Py MPHAOAHHS, TAK 1 3 TOUKH 30py MAPTHEPCTBA, aJIe )KOISH HE OUIKYE,
IO PYyX IrpomeH MPOJOBKUTHCS 3a TPATUMIHHIMHA TEMIIAMH, 1 CAME TOMY BOHH IPALFOIOTH HAZ
BIOCKOHAJISHHAM MOKINBOCTCH CBOE] 3acTapiiaoi iHYpacTpyKTypH, DI00 iMITYBATH PyX TPOIIEH
Y peaJbHOMY YacCl T4 HAMABATH DibINE MOXKIHBOCTEH, 0co0nmBo B mipocTopi B2B. Hampuknan,
y apyromy miBpiudi 20 poky Visa oromocuma mpo mpuadanHs Plaid, opierToranoro Ha API,
Ha 5.3 mmpna nonapir CIITA, Toxi sx Mastercard oronocuma nipo mpundanus kommanrii Finicity,
OpieHTORAHOT Ha BimkpwTi Oankw, Ha 825 mmH gomapis CIITA.

Himesi mnuatbkHI KOMOAHI BCE INE 3alydaroTh (DIHAHCYBAHHS, XO4Yd BEJHKL IpaBii
TIPOJOBXKYBATH 3AJy4YaTH JICBOBY YACTKY (DIHAHCYBAHHS y NIATI>KHOMY IPOCTOPI, 0COOIHBO
KOMIAHI{, OpPIEHTOBAHI HA BCPTHKATBHI HIilli, TaKi fAK MJIATCKI 34 OXOPOHY 3I0POB 4.
TPAHCKOPIOHHI IUIaTexki Ta wMppoBi Tpamsakuii. MMoBipHO, Oyae 36iMBIIEHO KiTbKIiCTH
CTAPTANIE, 30CEPEHKEHAX HA BEPTUKATBHUX HIMIAX, TAKHX K OXOPOHA 300PJB S TA HEPYXOMICTE,
4 TAKOXK HA PIIEHHX, CIPIMOBAHUX HA TPAHCKOPIOHHUH TUTATIKHUH MPOCTIP.

IuBectopu B InsurTech BiacTymaroTs v maHaeMidHME mepion Ha Tl Oypl BHKJIHKIE, TOMY
iHBECTHILI] BeHUypHOTO Kamitady InsurTech cyrreBo croporuauce y 2020 poni, OCKUIBKH Mata
BIUTHB HI3KA (DakTopiB, a came: A0 Toro, Ak COVID-19 ynoBimsHHB MPOLEC YTOO Y BCHOMY
CBITI, CEKTOp CTPAXYBAHHS BIAYY B BIACTYII Bil KOPIOPATHBHAUX IHBECTOPIB YEPE’3 HEUITKI OLIHKH
TpagumiHHEX (PIpM-BSHUYPIB T4 YEPE3 BIACY THICTD 3HAYHUX BUXOIIB 31 PAMKH KITBKOX BETHKUX
npuadank. [Tpu oMy CILIIA mpomoBKy BATH 3aIHIIATHCS JOMIHYFOUHM ISHTPOM CTPAXYBAHHS
Y BCBOMY CBiTi, HA HBOTO MPHNaAano ciM 3 10 HalKpamux yrox 3 BUIYCKY mocnyr y 2020 por,
BKJIFOUAIOYM IIICTh payHmiB (piHaHcyBaHHS 100 wminmbiionis nomapis CIIIA (me Duck Creek
Tzchnologies, Oscar, Zing Health, Pie Insurance, Ta iwmi).
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OaHax MOKIUBOCTI A1 CTPAXOBUX KOMIAHIN 3pocTatoTh B €Bponi Ta Asii, npo o ¢Biadars
inBectuuii y 81 minbion goaapis CLUA y iHBecTULIHHE CcTpaxyBanHs Digit, mwo OasyeTbes B
IHaii, yactkosud BUKy N yropchkoro Netrisk 3a 61 minsion momapis CLLUA [8, 9].

3anekHo Bia posBuTKY peryastopis RegTech cTae Bee Oliblu BaXIIMBUM, HE3BAXKAKUM HA
3MeHIISHHS KinbkocTi yrog RegTech, xomu saransHuit o0csr insectuniil B cepenusi 2020 poky
nepeBuityBaB 1HBectuuii 2019 poxy. Regtech OypxauBo posBUBAETHCS, OCKIIbKM KOMOAHIT
CTHKAKTBCS 3 THCKOM LHOLO SMEHIUCHHSI BUTPAT TA HOKPALUEHHS JOTPUMAHHS BUMOTL 3 OISy
Ha BUKJIMKM, OB s3aHl 3 COVID-19. Boanouac Oararo xTo npuiimae uu(posi 0izHec-Moaeni
Ta uM(PpoBi pileHHs, WD BIAAWIEHO 0DCIY TOBYBATH CBOIX KIIIEHTIB — PILUCHHS, O € HOBUMH
PU3UKAMY, SIKUMM NOBUHHI KCpyBdTH KOMIdHil. Lle Cnpusie 3pOCTAHHIO 3dUiKABACHHOCTI A0
RegTech, ockinbku (pipMu nparHyTh NIABUIUMTU CBOK) 304THICTb YIPABITU AOTPUMAHHAM
HOPMATUBHUX BUMOI D&3 30L/IbLUCHHS CTPYKTY PHUX BUTPAT.

[Mocayru 3 00cayroBy BanHs 0coOUCTUX (PiHAHCIB, Oyayuu odHIer 3 HalimMoaoawux chep
FinTech, y 2019 poui no4anocs CHOBLIbHEHHS IHBECTMUIH, OCKUIbKM IHBeCTOpU Oliblue
30CEPEKY BAWIMCh HY KOMI@HIAX, IO BJKE AABHO 1 YCHIIIHO MPALIOOTh I MAKOTb Des3meuHi
cTaBku, Llg TeHAeHUIs MPOOOBKYBadach i B mepiuomy miBpiuui 20 poky vepes riodaabHUR
BB COVID-19, xoua iHBecTHUiD Yy LEH CEKTOP 3pOCTAKOTH Yy PIYHOMY OOUMCJCHHI,
LE BIADYBA4ETbCS YACTKOBO 34BASKUM poOOTI Aspiration, siKd OJHA JIMILEC AKYyMYJIHOBALA HdA
nocayrax 3 odcayroyBaHHs ocoOuctux (inancis 135 wminbhonis aonapis CLUA. Tomy
MEHEIKEPU 3 KANITAly OEPEOCMUCMOIOTL onepauiiini moaenl micas COVID-19, amke
NAHAEMIs HEPEMICTHAd TEXHONOCIK HA MEpIUe MicUe HOPSAKY ACHHOIO Ads 0ararbox
MEHEIKEPIB 3 YIOPABAIHHA OCOOHCTUX (DIHAHCIB, BPAXOBYHOUH IX PpANTOBY HE3O4THICTb
BUKOHYBATH TPaMuUiiiHi poBoTu. IM 10BE10CA J0CHTD LBMIKO NEPEOCMUMCIMTH CBOT DisHEC-
MOIENI Ta 3HAHTH CHOCODHM 3pOOHMTH Te, IO BOHH POOWIH ACCATKH POKIB, BHKOPHCTOBYHOUH
TexHojorii. HesBaskaroum Ha Te, MO 1HBECTHIN, HMOBIPHO, 3AIHINATAMYTHCS HE3HAYHAMHE 10
kinng 2020 poky, mocwieHmi akneHT Ha RichTech, mBuame 3a Bce, 0KHBATHCA BKS 10 KiHIA
2021 poxy.

3a maHAeMIYHHH Tepiox zaranbHi IHBECTHIIl B KiOepOesmeky 3HAYHO TEPCBHILYBAIH
IHBECTHIIi, SKI CIIOCTEPIrAIHCh Y BChOMY AomanaemivHomy 2019 pomi, HE3BAKAFOUH HA
mpuadasHsa (hipMoro Moody's vy mrotomy 2019 xoMmadii 3 mATaHE DOPOTHOH 3 MIAXPAHCTBOM
RDC na 700 minphoHiB aonapis CLLUA. [Tokn koMmaHii IO BCOMY CBITY HAMATAJINCS HAJATH
JFOISIM MOXKITHBICTb TIpAaloBaTi BaoMa depes COVID-19, cnocrepiraiocs 3Ha4HE 3017bIICHHS
3AHETMIOKOEHHS 3 TPHUBOJY dTAK, NPOTPAM-BHMATAYiB Ta MOTEHUIHHUX 300iB B IHTCPHETI.
34HEMOKOEHHSI OO0 3araJbHOTO MAXPANCTBA TAKOXK OYJI0 BUCOKUM, OCKITIBKH YPSIIN BHILISIIH
3HAYHI KOIITH JUB1 OM SKIICHHS BILIMBY MAaHAEMIi K Ha (Pi3naHmX 0cid, Tak 1 Ha 6i3Hec. HoBoro
TCHACHIIEK CCKTOPY KiOCPOS3MEKH CTANH IHBSCTHINL y CTAPTAIH, TOB A34HI 3 1CTCKTHBHAMH
MOKIMBOCTSIMH OHJIAHH Ta ABTOMATH3ALIEFO O23MeKd KibepmpocTopy. Y mepimid MOJIOBHHI
20-10 POKY 3pOCTaja YBara A0 ACTCKTUBHHX MOKIMBOCTCH Ta BIAMOBIZHHX S-IPOAYKTIB, HA
JOAATOK [0 MOCTIHHOI yBAarWm MO0 KOHTPOID 34 OCOOMCTICTEO TA JOCTYNOM, IIOB f3aHOI 3
TIPUBATHICTIO CITOXKHBAYIB T4 3AM00ITaHHAM mMaxpaicTey. LLTy4HUHA IHTEIEKT Ta ABTOMATH 3211151
Oesnexu KibeprmpocTopy TAKOK OyJIM OCHOBHHMH TIPIOPHTETAMH UL KOPIIOPALIH, SIKI My KaJIH
IIJIIXH KPAIIOTO YIIPABIIHHS CBOIMH BUTPATaMH. BpaXoByrOUH CTPIMKE 3POCTAHHS BIAJAICHOTO
JOCTYIY Td BHKOPHCTAHHS IHTEPHET-KAHAJIIB, OYIKYETHCH, MO MK KOPHOpamii, Tak 1 iHmi
IHBECTOPH OYyAyTh BCE OLIBIIC IHBECTYBATH B OE3MAPONbHI TEXHOJOTIi, OIOMESTPHYHI JaHI Ta
PIIICHHS 1711 MOHITOPHHTY ITOBEIIHKH [8, 9].
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ExocucteMa OA0KYSHH NpPOAOBKYE PO3BHBATHCH, HE3BAKAKOYM HA MAAiHHSA 1HBECTHLIH.
IuBecTuuii y On10Kk4eHH 1 KpUNTOBAIKTHUHN NPOCTIP BOAIY BOPOJOBK Nepiuoro mispiuwst 2020,
yacTkoBO yepes COVID-19, a 4aCTKOBO 34 paXy HOK MOCUJICHHS dKUEHTY Ha BapTocTi. Llu(yposa
naaropma aktusis Bakkt y posmipi 300 minshounis goaapis CLUA Oyna HAHOLIBIIOK Y HbOMY
cekropi 3a l mipiutst 2020 poxy, 3a 1KoFo 301pKa TpaHCKOpAoHHUX narexis Ripple orpumasna 200
MiabiioHiB nomapis CLLA [9]. BeprukanbHa IHTErpaLis € MPIOPUTETHOR), OCKIIbKU KOHCOPLILY MU
OAOKUEHHIB 30CEPEIKYOTbC HA 3a0€3MEUSHHI PeaIbHOT HIHHOCTI 1 OPOAOBAKYOTb BIAXOJUTH
Bid OJHOPLAHOID MiAXOA4Y A0 30CEPEDHKSHHA YBArM Ha 0D €IHAHHI NUPTHEPIB JIAHLFOMKKA
CTBOPEHHSL BAPTOCTL A1 PO3POOKM KOHKPETHUX [AJY3CBUX, BEPTUKAILHO I1HTEIPOBAHUX
BUMAAKIB BUKOPUCTAHHS. 3 OMISLAY Hd CKJIAAHICTb JAHLEOrIB NOCTABOK, BIACYTHICTL A0BIpH
Ta 30LIbLICHHS JOCTYMHOCTI JAHUX, OUiKyeTbes, 1o y 2021 poui AisabHicTh Onokueiiny Oyae
AKTUBI30BAHO (HANPUKIIAA, YEPES PO3POOKY 3draJIbHUX MOB / TAKCOHOMIN JaHUX A/s1 HIATPUMKH
BUKOPUCTAHHS ONOKYSHHY Td 3MILHEHHS JOBIpH).

[liacymoByrouu onucaui Bule (QaxtuyHi TeHaeHuii possuTky FinTech B ymoBax mannemii
COVID-19, HeoOXiAHUM NOCTae PO3POOACHHS Td AMPO0ALisi IEBHOIO IHTErPAIbHOIO NOKA3HUKA,
SIKMH Oy,1¢ MAPKEPOM U151 BUSHAYCHHSL NCPEJIAMHUX IKOBUX TEHACHUIH Y PO3BUTKY (PIHAHCOBUX
TEXHOJIOTIH, 51K, SIK BAKE BIAOMO 13 CTATUCTUMHUX AOC/KEHb, BAHUKAKOTD M1 4dC sIKUX-HeOy b
KPH30BUX ABULL, TAKUM IHTErPAIbHUM NOKA3HUKOM MOXKE CTATH 3IIPONOHOBAHUH IHTErPAIbHUH
MOKA3HUK OLIHKOBaHHS PpiBHM agantauii FinTech a0 kpu3oBUX sBULL B €KOHOMIULI, SIKHI
MPOHOHY €ThCS BU3SHAYATH K BIACOTKOBE CMIBBIAHOLICHHS 34raJbHOIO 00ciary ()iHAHCY BAHHS 3a
cexropamu FinTech ta saranbHoro odcsiry NpuBATHUX Td ACP/KABHUX IHBECTHLIH 34 NCBHUH
nepion (KBApTad, miBpiuvs, PiK). 3aradbHUil OOCAr AIBTEPHATUBHOrO (PIHAHCYBAHHA 3a
cexropamu FinTech Bkarovde cymy Beix Buais insecTuuiil y pisHi cexropu FinTech, soxpema
V BHIBLAL Peer-to-peer Mo3uK, Kpaya(haHIHHTY, OATaHCOBHX MO3HK, BEHUYPHOTO (DNIHAHCYBAHHSI
Tomo. Po3paxyHOK IHTCTPANTBPHOTO MOKA3HHKA OWIHIOBaHHS piBHA amamrarii FinTech no
KPH30BHX SIBHII B eKOHOMINI (ckopoueHo: pieeHb FinTech amamranii - LFTA) mpomonyeTbes
3OIHCHIOBATH 3 BUKOPUCTAHHAM JIHIHHOI MaTeMaTHIHOI Monemni 3a (opmyoro (1)

LFTA = wiap ' [AP + wiainsurtech * [AlnsurTech+ wiaregrech - [ARegTech +
+ wiawelthtech- [AWeithTech + wiacs- [ACS + wiacc - [ACC, (D
I¢ wi — BATOBHH K0 2(DiMIEHT i-TO MOKA3HHUKA OIMIHFOBAHHA piBHA amarmramnii FinTech no xpusoBux
sum B ckoHOMINi; [AP - imBecTHmiliHA akTHBHICTH v maarexki; [AlnsurTech - inBecTHOiHA
akTHBHICTE y crpaxoBi TexHomorii (B InsurTech); [ARegTzch - iHBecTHUiHHA AKTHBHICTH
vy RegTech; [AWelthTech - imBecTumidaa axruBHicTh vy WelthTech; TACS - imBecTHmiiHA
akTHBHICTB y KibepOesneky; IACC - iHBeCTHIINHA AKTHBHICTH Y KPUIITOBATIOTH Ta OJIOKYCHH.

Jns BU3HAYCHHS HZOOXIZHHUX 3HAYCHb BATOBHUX KOC(IIIEHTIB MPH 3MIHHUX, OOPAaHHX SIK
CKIAIOBI 3AMPOTIOHOBAHOTO IHTCIPATBHOTO MOKA3ZHHKA OMIHFOBAHHA PiBHA amamramii FinTech
70 KPH30BHX SIBUIN B EKOHOMIMI, 3acTocyeMo (popmyy Pimbepra (2)

w =2t
7€ N — 3arajbHA KUTBKICTb IMMOKA3HUKIB OMIHFOBAHHS PiBHS amanrarii FinTech no kpu30BuX sBHII
B CKOHOMIN; [ — paHT MOKA3HUKA OLIHFOBAHHA PiBHS amanramii FinTech no xpwsoeux sBum B
CKOHOMILI, IKAH MOXKE OYTH BU3HAYSHHH CKCIEPTHUM HIJISIXOM.

Po3paxyHOK IHTETpanbHOTO MoKA3HUKA amanranii FinTzch 10 Kpu30BUX ABHIN B CKOHOMILI
LFTA sxarouae Tpu cranu: |) (OpMyBaHHS MACHBY BXITHHX TAHHX 3a O BCTAHOBJICHUMH
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IHAMKATOPAMH; 2) BU3HAYCHHS BATOBUX KOS(PIUieHTIB IHAMKATOPIB 32 Popmyaor0 PiwdepHa;
3) pO3paxyHOK IHTErpajJbHOIO MOKA3HMKA piBHA adantauil FinTech ao kpusoBux sisui B
CKOHOMILI METOAOM 3BaKeHUX CyM. [1pu anpodauii 3anponoHOBAHOrO NiAX0AY 10 OLIHKBAHHS
piBHs agantauil FinTech 1o kpusoBux siBUL B €KOHOMILL CPOPMY€EMO MACUB BXIAHUX JAHUX
13 6 inaukaropiB Aaa 28 kpain eBponelickkoro perio”Hy. OOpaHi IHAUKATOPU MOXKYTb OyTH
BUPWKEHI B 4dCTKaX oauHuUl (31 3HaucHHAM Big 0 10 1) Ta y BIACOTKAX (AldMA30H MOMIMBUX
sHaueHb Big 0 % 1o 100 %). Macus BXiZHUX JaHUX COPMOBAHO CTAHOM Hd MOYATOK KBITHs
2021 poxy. Tenep pospaxyeMo Barosl koeQiuleHTH A5 CKIAA0BUX IHTErPaIbHOIO MOKA3HUKA
piBHs amantauii FinTech a0 KpusoBuUX siBULL B CKOHOMIL, CKOPUCTABLUMCH (POPMYIOH)
@®imbepHa, Ta, BIACHE, 1 PO3PAXOBY €MO 3HAYSHHS IHTEIPAIbHOIO MOKA3HUKA PIBHS aaanTauii
FinTech 10 kpu30BUX sBUL B eKOHOMILI. Pesynbraru pospaxy HKiB 4711 00paHoi BUOIpKU KpaiH
300paskeHo Ha puc. 3
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Puc. 3. Pesyiabraru pospaxyHky iHI€1rpajbHOI0 noKasHuka pisus asauranil FinTech
A0 kpus3osux sisum B exoHoMini (LFTA) y aesitkux kpaiHax CBiTY y mepmioMy KBapTani
2021 poxy. %

/orcepeno: pospobra aemopa.

SIK BHOHO 13 300pa’KeHMX HA PHC. 3 Pe3yabTarie, HalBummi piseHs aganranii FinTech no
KPH30BHX SABHIN B CKOHOMIII (0mu3bK0 53-54 %) marots anis, Hopseris, [senis Ta @innsauais
Hatiamxuniti pisesp amanranii FinTach go kxpusosux ssumn B ekoHOMIMI (13-14 %) v Pymysii
Ta Bonrapii.

[HTECpBAN MOXUTHBHX 3HAYCHB 3aMPOTIOHOBAHOTO IHTCTPANBHOTO MOKA3ZHHKA PIBHS aTANTALI]
FinTech no kpusosux seumn B ekoHOMILI (LFTA) BupakaeTsest a0o B yacTkax onuHumi [0, 1], ado
v Biacorkax [0, 190]. TIpore A1 BCTAHOBICHHS CKOHOMIYHO OOIPYHTOBAHHUX IPAHHYHUX 3HAUCHD
AKICHOI IHTepOpeTAalii HOTO MOKA3HAKA HEOOXITHO BH3HAYHTH MiHIMATEHC T4 MAKCHMAIBHC
SHAYSHHS KOYKHOT CKIAA0BO1 IHTErpaibHOIO NOKA3HUKA Td BU3HAYUTHU PiBHI agantauii Fin'Tech.
34 CTATHCTHYHAMH JAHAMH BiTOMO, MIO MIAMA30H 3HAYCHH IHTCTPAIBHOTO MOKA3HHUKA PiBHA
amarramii FinTech no xpms3oBux sBum B ckoHOoMimi (LFTA) nma 28 eBpomeiicbKHX KpaiH
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SHAXOAUTbCA Y Mexkax Bia 7 % a0 64 %. [y sikicHOT iHTepnpeTauii pesyabTariB OTpUMaHHH
alanasoH (7, 64) posaiauMo Ha 4 IHTEPBAIM Td OTPUMAEMO TAKy IPadauit0 PiBHIB aaanTauii
FinTech no kpusoBux syl B exoHoMiui (Tabn. 1).

Tabauus 1
AxicHa inrepuperanis pe3y/braris PO3PAXYHKY iHT€1PAIBHOLIO HOKASHUKA
pisus anaurauii FinTech 10 kpusosux sisuu B exonomini (LFTA)

SkicHa repuperants Miauason 3nauenb pisus LETA
pistit apanranii FinTech 0-21.5 21,5-36 35-50.5 50,5-100
JI0 KPU30BUX S1BULL = = — =
B CKOHOMIL Huspkni Huspxni Cepepniit Bucokuit
KPUIUHHO HECY T1€B0

Lowepeno: pospobku usmopu.

34 PO3PAXy HKAMU 10 Py KPdiH 13 BUCOKUM piBHeM asanrauii Fin'Tech 10 kpu3oBuX siBuLy
B CKOHOMILI DOTpAanWiIo jJuiue 5 kpdid, ceped sikux Hopeeris, Hanis, @inmsuais, LLBeuis ta
Higepaanau. Kputuuno Husbke 3HaueHns nokasuuka LETA MatOTbh KpaiHy, y SKMX DPAKTHHHO
BiACYTHA auanrauis Fin'Tech 1o kpusoBux sBuil B exoHoMILl — ue boarapis, Pymynis 1a ['peuis
bumspkuit 10 Bucokoro piseHb agantauii FinTech 10 kpus3oBUX sBMIL B €KOHOMILL MArOThb
benbris, Ectonis, JlrokcemOypr ra BenukoOputanis. CepenHi 3HAYEHHS LBbOTO MOKA3ZHUKA
XapakTtepHl A Ipaanaii, Jlarsil, HiMeuunnu, ®panuii, Ascrpii 1a Yexii

Bucunoskn. [TpoaeMoHcTpoBaHO TeHASHUIT noBoAKeHH Ha puHKY FinTechy nomanaemiunuii
nepioy 1d y neploy cBlrosol nadaemil, JosescHo, wo y kpusosl nepioau Fiolech saranom
PO3BHBAETHCA CTPIMKO, ale IPH LbOMY SIKICHO 3MIHFOETbCs CTpyKTypa Ta BHAM FinTech-
noCayr 3a CEKTOpaMH. Po3poOIeHO METODONOriYHI 3aCaad IHTCTPANBHOTO OLIHIOBAHHA PiBHA
aganrauii FinTech 10 KpU30BHX SIBHIN B €KOHOMIMI OUTSIXOM Yy 3arajibHEHHS METOIOM 3BA’KCHHX
CYM IHAWKATOPIB IHBECTUIIHHOI AKTHBHOCTI cekTopis FinTech, a TaroXk CTyneHs BUKOPUCTAHHS
iHpopmanikiHuX TexHomorii y FinTech, 3a pesyapraraMm SKOTO BCTAHOBICHO, INO: CEpen
€BPOMCHCHKUX KpaiH HaWBUINMH pisenb amamramii FinTech 1o Kpw30BHX SBHIN B SKOHOMIII
marore Hopgeris, Ileenis, ®inmtaaia, Jaxis Ta Hinepnanau; YkpaiHa HAaXSKHUTh 10 TPYIH
KpaiH 13 KpUTHYHO HU3bKUM piBHEM amanrauii FinTech 10 KpH30BHX SBHUIN B eKOHOMIII TOPST
13 bonrapiero, PymyHiero Ta ['peniero; ynpomxosx oCTaHHIX POKiB piBeHb amamrarii FinTzech no
KPH30BHX SIBHII B SKOHOMINI B YKpAIHI MA€ 3pOCTA0MY AWHAMIKY. Hu3bKI 3HAUCHHS 1HACKCY
aganrauii FinTech no kpu3oBux sBum B ckoHOMINI B yMoBax maHaemii COVID-19 obymosneHi
JOCHTh HU3bKUM PIBHEM (DIHAHCOBOI IHKIFO3L Ta KOPHCTYBAHHSI HU(POBHMH (DIHAHCOBUMH
nocayramu. [lomanbmoro pos3BHTKY MOTPeOYeE YIOCKOHATNZHHA Td TNPAKTHYHA Aampodamis
PO3p00/eHOT METOTUKH TS Ol/ibllt TOBHOTO BHBYSHHA MPOOJIEMATHKY BIUIMBY KPH30BHX SIBHII
HA PO3BUTOK Ta cTpykrypy FinTech.
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Financial Technologies as a Component of the Digital Economy: Trends in the Realities
of COVID-10 Pandemic

A key factor for the growth of digitalization of the financial technology market is attracting
large investments 1o technology-based solutions. Moreover, infrastructure-based financial
technologies are shaping the future of finuncial services in particular and the digital economy in
general, thus contributing to the growth of the global financial technology market. In addition,
financial technology companies are supplying personalized products at low cost in the light
of new developments in the technology sector caused by the COVID-19 pandemic, which is
driving consumer expectations, thereby stimulating global growth in the digital economy and,
consequently, a rapid development of some segments of financial technologies, and the rapid
decline of other segments.

The article is devoted to the review of the main trends of financial technologies in the crisis of
the economy, which takes place during the global pandemic COVID-19, the search for patterns
of financial technology in similar periods by sectors FinTech as a part of the digital economy.

Macroeconomic analysis, economentric analysis and trend analysis are used.

The main sectors of Finlech for the period before and during the pandemic COVID-19 were
analyzea. the main features of development of FinTech firms depending on a level of economic
development of a certain country, its geographiczal location and the segment of FinTech itself are
revealed, and an integrated indicator of the level of FinTech s adaptation to crisis phenomena
in the economy is proposed (LFTA) to assess for a certain period of time all the development
opportunities for FinTech segments in times of crisis, such as the COVID-19 pandemiic.

Hllustrated trends in the Finlech market during the pre-pandemic period and during
the global pandemic period are demonstrated. It is proved that in times of crisis FinTech
generally develops rapidly, but at the same time the structure and types of FinTech-services
by sectors change qualitatively Methodological bases of integrated assessment of FinTech's
level of adaptation to crisis phenomena in the economy by generalization of weighted sums of
indicators of investment activity of FinTech sectors. as well as the degree of use of information
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technologies in Finlech have been developed. Norway, Sweden, Finland, Denmark and the
Netherlands are in the economy,; Ukraine belongs to the group of countries with a critically
low level of Finlech's adaptation to economic crises, along with Bulgaria, Romania and
Greece. In recent years, the level of Finlech's adaptation to the crisis in Ukraine'’s economy
has been growing. The low values of the Finlech adaptation index to econvmic crises in the
context of the COVID-19 pandemic are due to the very low level of financial inclusion and use
of digital financial services.

Key words: digital economy, finuncial technologies, Finlech development trends, Finlech
segments, Finlech, integrated indicator of Finlech level of adaptation to economic crisis
(LETA).
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