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Menvnuuyk I'. C.

OPT'AHIBAIIA TA METOAUKA AHAJII3Y IMOJATKOBOI'O
HABAHTAKEHHA HA HIAITPHEMCTBO: TEOPETUYHI ACIIEKTU
OOrpyHTOBAHO B@XKIMBICTh AaHAI3y MMOJATKOBOIO HABAHTAKCHHS HA
NIANPUEMCTBO /ISl MPUIAHATTS BUBAKEHUX YIPABIIHCHKUX PIICHb. PO3rmsiHyTO
HAYKOB1 MiIXOAW 10 BUOKPEMJIEHHS €TalliB MPOBEACHHS aHAII3Y Ta METOAUKH
BU3HAUEHHS TMOAATKOBOIO HABAHTAKEHHS HA MANPUEMCTBO. CHopMynbOBaHO
METY, PO3KPUTO NOCIIJOBHICTH Ta METOAM NPOBEACHHS aHAII3y MOJATKOBOIO
HABAHTA)KCHHS HA MIAMPUEMCTBO. Y IOCIIHKEHHI OyJI0 BUKOPUCTAHO TaKl METOIU
AK. THAYKIIS Ta ACAYKIIS, JIOTIYHE y3arajlbHEHHsI, KpUTUYHUANA aHami3 1 CHHTE3,
NOPIBHAHHA, TaOmmuHuii wmeton. OOIrpyHTOBaHI NPONO3MIIT MOXYTh OyTH
KOPUCHUMHU AJIs1 TOPIBHSHHS PIBHS MOJATKOBOTO HABAHTAXKEHHS HA IMiAMPUEMCTBA.
Knaruogi cnoea: anaimi3, NMOAATKOBE HABAHTAXCHHS HA IMiIMPUEMCTBO,
aHaji3  MOJATKOBOrO  HABAHTAXKCHHS,  METOAM  aHa3y,  ONTUMI3aLlis

OO AaTKyBaHHA.

Menvnuuyx A. C.
OPTAHM3AIIAA 1 METOJIMKA AHAJIM3A HAJIOTOBOM HATPY3KH
HA IPEJITPUATHUE: TEOPETUUECKUE ACIIEKTbBI

OO0CHOBAaHHO BXKHOCTh aHAJIN3a HAJIOTOBOM HArpy3KH HA MPEANPUITUE s
NPUHATHS B3BCIICHHBIX YIPABJICHYECKUX PEIICHUA. PaccMOTpeHbl HaydHBIE
MOJXO/bl K BBIJACJCHUIO ATAMOB MPOBEJICHUS aHAIM3a U METOJUKUA OMPEICICHUS
HAJIOroBOM Harpy3ku Ha npeanpustie. CdopmynupoBaHa I[€/ib, PACKphITa
MOCJICIOBATENBHOCT U METOJIbI MPOBEJACHUS aHaju3a HaJOTOBOM HArpy3ku Ha
npeanpusatie. B uccnenoBaHuu ObIIM  MCHOJIB30BAHBI TAKUE METOJBI  Kak:
UHIYKIUS U IETYKIUs, JOTUYECKOE 0000ICHUE, KPUTUUECCKUI aHAIN3 U CHHTE3,
cpaBHeHue, TaOMUMuHbIA MeTon. (OOOCHOBAHHBIC MPEMIOKEHUS MOIYT OBITh

IMOJIC3HBIMH IJId CPaBHCHHA YPOBHA HAJIOTOBOM HAar PY3KH Ha ONPCAIIPUATHA.
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Knrwueevie cnosa: aHaJIM3, HaJIOroBad 3arpy3ka Ha HNPCAIPHUATHC, aHaJIn3

HAJIOTOBO# HArpy3KHu, METOIbl aHAJIN3a, OTNITUMHU3AIINAS HAJI0T000I0KEHH .

Melnichuk A. S.
ORGANIZATION AND METHODOLOGY OF ANALYSIS OF TAX

BURDEN ON THE ENTERPRISE: THEORETICAL ASPECTS

The importance of analyzing the tax burden on the enterprise for sound
management decisions 1s substantiated. The scientific approaches to the selection
of the stages for conducting the analysis and methods of determining the tax
burden on the enterprise are considered. The goal are formulated, a sequence and
methods for conducting the analysis of the tax burden on the enterprise are
exposed. In the research were used such methods as: induction and deduction,
logical generalization, critical analysis and synthesis, comparison, tabular method.
Substantiated proposals can be useful to comparison of level of the tax burden on
enterprises.

Keywords: analysis, tax burden on the enterprise, analysis of the tax burden,

methods of analysis, optimization of taxation.

IHocranoBka mpoOaeMH. 3aKOHOAABUO MOKIAJACHUA HA MIJANPUEMCTBO SIK
cy0’€KTa ToCcnoaproBaHHsl 00OB’ 30K CIJIa4yBaTH MOAATKU Ta 300pU MPU3BOANUTH
0 3HAYHMX BTpPAT KOWITIB 1 3MECHIIy€ KIHIEBl (PIHAHCOBI PE3yJIbTATH HOro
TisUTBHOCTL. TOMY KEPIBHHLTBO OyAb-sIKOTO MiAMPHUEMCTBA MPArHe MIHIMI3yBaTH
NOJIaTKOBI IUIATEXK1, 3HU3UTH MOJATKOBE HABAHTAKCHHSI TAa HEHTPAI3yBaTH BILIUB
NOJIaTKOBUX YAHHUKIB HA MOTO AIsIBHICT. B CBOKO Wepry, BIPOBAKEHHS 3aX0/11B
B I[IJIIX ONTUMI3AIlli OMoAaTKyBaHHS MOTPEOy€e MPOBEAECHHS aHaAII3y MOJIaTKOBOIO
HABAHTAKEHHS. Y 3B’S3Ky 3 I[UM BUHUKAE 00 ’€KTUBHA HEOOXITHICTH HAJICKHOI
oprasizaiii MpoIeCcy aHali3y MNOJATKOBONO HABAHTAKCHHSI HA MIAMPUEMCTBO,
(opMyBaHHS A1€BOT METOAMKHU AHAJI3Y, LIJICHOI CUCTEMH METOJIIB 1 MOKA3HUKIB.
Oco0nuBoi akTyanbHOCTI HaOyBae mpobiiema BUOOPY TaKMX CHOCOOIB PO3PAXYHKY

NOAAaTKOBOI'O HABAHTAXKCHHA HaA HiI[HpI/I€MCTBO, K1 HaaaayTb 3MOI'y HPOBCCTH
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JOCTOBIPHY OILIIHKY HOro PpiBHS 3 ypaxyBaHHAM SK CHCUA(IKK TISIBHOCTI
OKPEMOT0 MIANMPUEMCTBA, TAK 1 HOPM YAHHOTO MOJATKOBOIO 3aKOHOAABCTBA.

BaxnuBicTe Ta JUCKYCIHHICTE MIAXOAIB O BHPILICHHS OKPECIECHUX
3aB/IaHb, Kl HA ChOTOJHI 3AIMIIAKOTHCS A0 KIHIS HE PO3B’SI3aHMMH, HASIBHICTH
3HAYHUX BIAMIHHOCTEH y NIAXO0AAaX HAYKOBLIB JO PO3PAaXyHKY MOKAa3HUKA
NOJaTKOBOTO HABAHTA)KEHHS HA MIANPUEMCTBO, 4YacTi 3MIHM TMOJATKOBOTO
3aKOHO/IAaBCTBA, OOYMOBJIKOIOTh HEOOXIAHICTh MOAAIBIIOTO BHUBYCHHS JaHUX
NUTaHb.

AHaMI3 OCTAHHIX AOCHIIKEHb I myOJikaniii, BUAUICHHS HEBHPIILIEHHX
paHime 4YacTuH 3arajbHOi mnpol/jeMu. [IMTaHHS CYTHOCTI MOJATKOBOIO
HABAHTA)KCHHS T4 METOJUKM HOTO OL[IHKHW, BIUIMBY HA €KOHOMIYHY aKTHBHICTh Ta
JOXOJM TUIATHUKIB, MPUYMH 1 HACIIAKIB HOTO HEPIBHOMIPHOTO PO3MOALTY MIXK
cy0O’eKTaMH TOCHOJAPIOBAHHS  JIOCHIKYIOTH 0arato HayKOBIIB, 30KpeMa
1O. IranoB, B. Annpymenko, B. binocronpka, B. Bumnescbkuii, T. €pumenko,
A. Kpucoaruii, 1. MaiiOypoB, A. CokonoBceka, . JIyHina, [1. Menbnuk, B. ['eenp
Ta 1HIII.

Cnip BiAMITHTH, M0 OaraTo HAYKOBMX Mpallb MPUCBIAYEHO MpoOJieMam
aHaJI3y TOJATKOBOTO HABAHTAKEHHS TUIATHUKIB TMOJATKIB SK TOKAa3HHMKA
€KOHOMIYHOI €(PEKTHMBHOCTI BITYM3HSHOI MOAATKOBOi CHUCTEMH, SIK IHAMKATOpa
PE3YJIBTATUBHOCTI MOAATKOBUX pedopM Tolo. BogHoyac MEHIN JOCHIIKEHUMHA
3UTMIIAKOTECS  MUTAHHS  METOJMKH  MPOBEACHHS  aHANI3y  MOJATKOBOIO
HABAHTA)KCHHSI HA PiBHI MIANPUEMCTBA. Bapro BIAMITUTH Mpaii TAKUX HAYKOBIIIB
sk H. bapaGam, H. I'aBpunenko, 1. Komoc, M. HogikoB, O. Jlerocraera, H.
JlucronkoBa, M. HukonoBuu [. JlomkeHko. OJHAaK HasiBHI HAyKOB1 3100yTKH
noTpeOyOTh JOOMpPAILFOBAHHS, 30KpEMA B YACTHHI PO3POOKH KOMIJIEKCHOTO
OiAXO0AY, LUIICHOI METOAWMKH aHaji3dy TMOJAaTKOBOTO HABAHTAKCHHS  HA
OIANPUEMCTBO 3 YpaxXyBaHHSM CYYaCHHX OCOOJIMBOCTEH BITUM3HSAHOI Ta
MDKHApOJHOI CHUCTEM omojarkyBaHHs. lle #  miaATBEpIKye aKTyallbHICTh

NOANbIINAX JOCIIKEHb 00paHoi MPOOIEMATHKH.
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Mera crarTi. MeToro CTarTi € y3aralbHEHHS TEOPETUYHMX 3acal
oprasizailii mpolecy aHajiizy MOJAaTKOBOIO HABAHTAKEHHS HA MIJNPUEMCTBO Ta
OOIrpyHTYBaHHSI MOCIIOBHOCTI, HAMPSIMIB 1 METOJIMKH HOTO MPOBEACHHS.

Buxknaa ocHoBHOro marepiany. [IOKa3HMK MOAATKOBOTO HABAHTAKCHHS
MOKHA PO3MISIAATH K OJIMH 13 3ac00IB IJIAaHYBaHHS Ta KOHTPOJIKO OaraTrboXx
MapaMmeTPiB TOCHOAAPCHKOT MISUTBHOCTI MIAMPUEMCTBA. Bil 00’ €KTUBHOCTI OIIIHKA
PIBHS MOJATKOBOTO HABAHTAKCHHS B MOJAIBIIOMY 3QJICKUTh OOIPYHTOBAHICTh
OPUAHATAX YOPABIIHCBKHAX PIIICHb, CIOPAMOBAHMX HA BHUPILICHHS 3aBIaHb
ONTUMI3Alii OMOAATKYBAHHA Ta TMOJAIBLIOT0 PO3BHUTKY MIAMPHEMCTBA 1, SIK
pe3yabTaT — ioro (piHaHCOBUi CTaH Ta €PEKTUBHICTD AiSUTBHOCTI.

Bapro 3a3Hauuty me W mpo TaKy BaroMy OCOOJMBICT NOKA3HUKA
NOJIaTKOBOTO HABAHTAKCHHS HA MIANPHEMCTBO SIK WOTO ABOICTHM, CyNepeUMBUi
xapaktep. 3 0IHOro OOKY, NaHWH MOKA3HUK XapaKTepU3ye BTPAUCHI, HA BEITMYNHY
CIUTAYEHUX MOAATKOBHX IMJIATE)KIB, MOKIJIMBOCTI MIANPHEMCTBA ISl MPOBEICHHS
MOJICpHI3aIlli Ta PO3MIMUPEHHS AISUTBHOCTI, 3 THIIOTO — HA TaKy > BEIMYHUHY
Jep’kaBa OTpuMye (DIHAHCOBI PECYpCH JUisl BUPINIEHHS 3aBJaHb COIIAJIbHO-
€KOHOMIYHOTO PO3BUTKY KpaiHu. HailOinbm BaKTMBUAM 1 TUCKYCIHHUM B JAHOMY
aCreKkTl, Ha 4YOMY TMOCTIHHO AaKUEHTYKOTh YyBary HAyKOBLI Ta MPAaKTUKH, €
3HAXO/DKEHHS ONTHUMAIBHOIO PIBHA TMOJATKOBOIO HABAHTAKEHHS, 34 SKOIO
«...10CATAEThCS  OanaHC  ypaxyBaHHS  IHTEPECIB  IUIATHUKIB  MIOAO  iX
NOJJaTKOCIPOMOKHOCTI 1 CTHUMYJIB [JIsi PO3BUTKY Ta 1HTEPECIB AEPKABU IIOAO
JIOCTAaTHOCTI HAMOBHEHHS OroxeTy» [1, ¢. 131].

BaxxnuBicTe TNOKa3HWKAa MOJATKOBOTO HABAHTAKEHHS UII  OKPEMOIO
nignpuemcTa M. HOBIKOB MIAKPECITIOE, BUXOASMYH 13 HACTYTTHUX APTYMEHTIB:

— JIaHWH MOKAa3HUK BUKOPUCTOBYETHCS CYO €KTaMM IJIsl MPUHAHATTS PILLICHHS
CTOCOBHO BUOOPY OpraHizamniiHo-npaBoBoi (JOPMH TOCMOAAPCHKOT AISUTBHOCTI, JIJIs
aHaJTi3y BaplaHTa BUOOPY CHCTEMH OMOAATKYBAHHS,

— € OCHOBHHMM IHCTPYMEHTOM CHUCTEMH YMPABIIHHS MPOLECAMH CIUIATH
NOJATKIB  MIAOPUEMCTBOM B  KOHTEKCTI TMOJATKOBOTO MEHEIHKMEHTY  Ta

IUIAaHYBaHHS,
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— 3a JJaHUM TOKa3HWKOM MPOBOJAMTHLCS aHAII3 MISSTBHOCTI MIANPUEMCTBA 3
00Ky (icKambHOI Cy>k0M sIK Ha eTami (POPMyBaHHS MIaHY NEPEBIPOK, TaK 1 M1 Yac
NpUiioMy 3BITHOCTI. Bijblie TOro, JaHuWi MOKA3HHUK A€ 3MOry COpMYIIFOBATH
NPUIYILICHHS IIOJ0 PIBHS CYMJIIHHOCTI Cy0’€KTa OMOAATKYBaHHA [2, ¢. 285-286].

BpaxoByroun OKpeclneHy BHINE BaXKIMBICTH MOKA3HWKA IMOJATKOBOIO
HABAHTAKECHHS 3 MO3UIIA YIPaBIIHHS MPOUECAMU CIIJIATH MOJATKOBUX IJIATEXKIB,
PO3poOKH 3axOMAiB MOJATKOBOIO TJIAHYBAaHHS, 4 TAKOK BPAxXOBYHOUM SIBHHMM 1
HESBHUI BIUIMB MOJATKIB HA (DIHAHCOBUIA CTaH MIANPUEMCTBA, AHAJ13 MOAATKOBOIO
HABAHTAKECHHS 3aiiMae YUIbHE MICIIE CEPEJ THUIMX BU/IB aHATI3y TOCMOJAPCHKOi
JisibHOCT1. Takuil aHami3 HaykKoBIll 0€3 MepeOUTbIICHh BBAXKAIOTH CHOJIYYHOIO
JIQHKOKO MIK OOJIIKOM 1 YXBAJIEHHSIM PILICHb, MAKPECTIOYN HOTO Baromy poJib y
n1ArOTOBLI 1H(pOPMALi U1 MPUIAHATTS APrYMEHTOBAHUX YITPABIIHCHKUX PIILICHb.

AHa13 NOIaTKOBOTrO HABAHTAYKEHHS BAKIIMBUN HE JIMLIE 7151 KEPIBHULITBA, &
TAKOK 1 JIUISl BIACHUKIB MIMPUEMCTBA. AJDKE JaHHWMA aHam3 «...Hajgae iHdopmarlito
OpO CYKyNHMWIl BIUIMB MOJATKIB HA AWHAMIKY iX BJIACHUX IOXOMIB, JO3BOJISIE
OLIHUTH €(QEKTUBHICTh MOJATKOBOTO BHPOOHMILTBA SK CYKYIHICTH CHOCOOIB,
3ac00IB, TEXHIYHUX MPUHAOMIB 1 METOMIB, 110 3aCTOCOBYKOTHCS KEPIBHUIITBOM
MIIPUEMCTBA JJ11 000B’I3KOBOCTI CIUTATH MOJATKIBY [3, ¢. 54].

Cnia BiAMITHTH, IO B MpalsgX OKPEMHUX HAYKOBLIB aHAJ3 MOJATKOBOTO
HABAHTAKCHHS TOCIIHKYETCS SIK CAMOCTIHHUI BUJ aHAITI3y, SKUil OTPUMAaB Ha3BY
— mojarkoBui aHami3. B. Mopo3 Bu3HAauae MOJATKOBHI aHA3 SIK «IPOLEC
BUBUYCHHS [1}H0Y0i CHUCTEMH OINMOAATKYBAaHHS Tajy3i, BHU3HAYEHHS TEHACHILIT ii
PO3BUTKY, PO3PAaXyHKH BIUIMBY pPI3HAX YWMHHUKIB HA KIHIEBI PE3yJIbTaTH
TISUTBHOCT1 TIANPUEMCTBA, rainy3l abo aepskaBu 3aranom» [4, c¢. 299]. ToOro,
MOJATKOBUI aHajl3 PO3TJSAAETHCA HAYKOBIEM JEHIO [IUPIIC, HIK aHali3
MOJATKOBOTO HABAHTAXKCHHSI HA MIJANPUEMCTBO, OCKIJIBKM B SKOCTI 00’€KTa
JOCHIKEHHS, OKPIM MIANPUEMCTBA, BUCTYIIAE LIE il rainy3b Ta ACPXKaBa.

MeTonmonorisi TPOBEACHHS aHali3y MOJATKOBOIO HABAHTAXKEHHS HA

NIANPUEMCTBO, K 1 OyIb-KOr0 1HIIOrO BUAY €KOHOMIYHOTO aHalli3y, nepeadayae
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BU3HAUEHHST METH, 3aBJaHb, JDKEpen 1H(oOpMalii, BUKOHABLIB, IMOCHIJIOBHOCTI
NPOBEACHHS, BUOIP METO/IB 1 NOKA3HUKIB JUIsl 3A1MCHEHHS PO3PaxXyHKIB.

Buxoasuu 3 TOro, mo pe3yapTaTH aHajli3y NOJATKOBOTO HABAHTAKCHHS HA
NIANPUEMCTBO € OCHOBOIO JUIsi OOTPYHTYBAHHS YNPABITHCHKUAX PIIICHb, HA HAIE
NEPEKOHAHHSI, TOJJOBHOK METOK) TAKOTO aHANI3y € OTPUMAHHS LUTICHOI CUCTEMH
JOCTOBIPHUX 1H(POPMATUBHUX BEJIMYMH, TOKA3HUKIB, K1

1. HapatoTe moOBHy, [OCTOBIpHY 1H(pOpMalil0 npo (aKTUYHHWIA PIBEHB
NOJIaTKOBUX IJIATEKIB 1 MOJATKOBOTO HABAHTAKCHHS HA MiAMPHUEMCTBO,

2. XapakTepu3yrTh PE3yJbTATUBHICTh PEKHUMIB, CIOCOOIB Ta MPUHOMIB Y
cepi onogaTKyBaHHs, 00OpaHUX MIMTPUEMCTBOM;

3. BinoOpakatoTh CTYMiHb BIUIMBY OOCATIB MOAATKOBUX 3000B’si3aHb Ta
PiBHS  MOJATKOBOTO  HABAHTAXEHHS HA  (PIHAHCOBO-CKOHOMIYHMI  CTaH
OIANPUEMCTBA Ta 3a0€3MEUYOTh MOKJIMBICTE BHBUEHHS NMPUYAHHO-HACIIIKOBUX
3B’SI3KIB MI3K HUMMU.

B nopamemiomy oTpuMaHi  1HQOPMAaTWBHI BEJIMYMHM Ta TMOKA3HUKH
CIIyTYBaTUMYTh OCHOBOK JIJII PO3POOKM KOMILJIEKCY 3axOJlIB  MOJAATKOBOTO
IUIAHYBaHHS, a y JOBIOCTPOKOBOMY TEpPIOAl #W MOJATKOBOI  cTparerii
MIIPUEMCTBA, B IIUISIX ONTUMI3AIlli OMOJaTKyBaHHSI.

Cxoxxuii miaxia po3KpHBaeThes, 30kpeMa B podoti O. JlerocraeBoi ta H.
JIucroHKOBOI. HayKOBIIl 3a3HAQuYarOTh, IO «...HA NEPIIUI TUIAH Y MOJATKOBOMY
aHali3l BHCYBA€TbCS OTPUMAHHS HAWOLIbII  1H(QOPMATUBHUX MOKA3HUKIB
NOJaTKOBOIO Tsrapsi, CUCTEMH AHATITHYHUX IMOKA3HUKIB, 3 SKWUX CKIIAJAr0ThCs
y3arajbHIOUl MOKA3HUKK MOJATKOBOTO HABAHTAKEHHS, IO AAKOTh HAUTOUHILI
€KOHOMIYH1 OI[IHKM 1 JO3BOJISIFOTH OTPUMATH HaipaliOHaJIbHIIIE PIMIEHH» [3, C.
55].

JUIs mpoBeNEHHS aHaIi3y MOJATKOBOTO HABAHTAKEHHS HA MIANPHUEMCTBO
BapTO BUKOPUCTOBYBATH 1H(POPMALIIO 3 JBOX JHKEPEN — BHYTPILIHIX 1 30BHILIHIX.
Jlo 1Hpopmaii 3 BHYTPIMIHIX JOKEPET BIAHOCUTBHCS HE Julie iH(OpMaLis Mmpo
NOJAaTK! (iX CKJIaJd, CTaBKH, JDKEPEa CIUIaTH, HAsBHICTh MUIbL, TEPMIHHM CIUIATH

TOWIO), SIKI CIUTAYy€ MiANPUEMCTBO, a TaKOXK 1H(OpMaIs Mpo CTaTyc, MICIE
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peecTpanii, HasBHICTb CTPYKTYPHHMX MI1APO3UIIB, BEIUUYMHY PECYPCIB, OIOHKETH
nignpuemMcTBa Ta 1H. J{o 1H(popManii 13 30BHIIIHIX HKEPE HAacaMIepel MOKHA
BIIHECTH TMOJATKOBE 3aKOHOJABCTBO, IHCTPYKIIli, CHELIAJbHY JITEpATypy 3
METOJMK MPOBEICHHS AaHai3y CUCTEMM ONOJATKYBAaHHS Ta MOAATKOBOIO
HABAHTA)KCHHS, 3aKOHOMPOCKTH CTOCOBHO 3MIHM IOAATKOBOIO 3aKOHOJABCTBA
Tomo [3, ¢. 52-53]. Cmia HarojoCHTH Ha TOMY, 110 BAKJIMBOK BUMOTOIO JI0
OPOBCIACHHS aQHANI3y TMOJATKOBOTO HABAHTAKEHHS HA MIAOPUEMCTBO €
BUKOPHCTAHHS aKTyalbHOI 1HPOpMALli CTOCOBHO MOJATKOBOIO 3aKOHOJABCTBA Ti€i
KpaiHu (KpaiH), 1€ 3A1HCHIOE CBOKO TISTbHICTD MiAMPUEMCTBO.

AHaJ3 MOJATKOBOTO HABAHTAXEHHS HaA MIJMPUEMCTBO Mepeadadae
BUPILICHHS MMEBHUX 3aBJaHb HA KOKHOMY 13 €TaIliB HOro npoBeacHHs. [Ipu mipomy
HEOOX1/IHA KIIBKICTh €TamiB JUlsl 3A1HCHEHHS aHaJ13y, OXapaKTeprU30BaHa y Mmparsx
HAyKOBI(IB, PI3HUTHCS. 30Kkpema, B poOoTi [. Kojoc 3ampornoHoBaHO MPOBOIUTH
JIarHOCTHKY MOJATKOBOTO HABAHTAKCHHS MIANPUEMCTBA 3a 5-Ma eTamamu: 1-i
€Tan — BU3HAUCHHS TMEPENIKYy MOKA3HUKIB, 2-ii — OOIPYHTYBaHHS JLKEPEI
iHpopmanii; 3-i — po3poOneHHd iHQOpMaLIHUX MOAEHEH s TNOKa3HUKIB
OLIIHIOBAHHS MOAATKOBOI'O HABAHTAXKEHHS; 4-i €Tan — BCTAHOBJIEHHS (PAKTUYHOTO
PIBHS TOJATKOBOTO HABAHTAKEHHS, S5-W €Tanm OXOIUIE MNPOLEC PO3POOJICHHS
AIBTCPHATABHUAX YIPABIIHCBKUX PIIEHb [5, ¢. 183].

Ha nepexonanns M. Kynenko 1 M. [TaHTHOX TOCIHIIOBHICTh BU3HAYCHHS
NOJAaTKOBOTO  HABAHTAXEHHS  Mepeadavyae  Clovyarky — aHajli3  YMHHOTO
3aKOHOJABCTBA IIOJO CYO’€KTIB Ta OO €KTIB OMOJATKYBAHHS, aHali3 Ta
Kjacu(ikamio MOJaTKIB 13 BH3HAUCHHSAM iX IJIaTHUKIB. B momamsmioMy ciiijn
OPOBECTH AaHANI3 Ta BH3HAYWATH 3arajlHy CyMy TMOJATKOBUX IUIATEXKIB, IO
CIUTAYYIOThCS PI3HUMHU CyO’€KTaMu OmnojJarkyBaHHs. Ha octaHHbomy eTami
HAYKOBIII MepeadavyaroTh aHali3 1 BU3HAYCHHS PIBHS MOJATKOBOIO HABAHTAKEHHS
HA E€KOHOMIKY Ta JOXOIW HOpHIMYHMX 1 (izmuHux ocid [6, c. 279]. ToOro,
3aMpoNOHOBAaHA ABTOPAMH MOCIIJOBHICTh MPOBCICHHS aHAI3y MOEAHYE B cOOi

aHaJIi3 sIK Ha P1BHI NIANPUEMCTBA, TAK 1 HA PIBHI KPAiHH.
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H. bapabam 1 M. HukoHOBHY BHAUISAIOTH 4 OCHOBHHMX €Tanv 3J1IMCHEHHS
NOJIaTKOBOIO aHai3y Ha MIANPUEMCTBI, a came: eran 1. AHami3 aGCONOTHOIrO
MOJATKOBOTO HABAHTAKCHHS HA MIAMPUEMCTBI, eTan 2. AHa3 BIAHOCHOTO
NOJJaTKOBOTO HABAHTAXKEHHS HA MIANPUEMCTBI, eTan 3. AHami3 3a00proBaHOCTI
NIANPUEMCTBA 3a MoAarkamu 1 30opamu; eran 4. AHami3 ynywieHOi BUTOAW
MIHIMI3alii TOJATKOBUX TUIaTexiB. [IpM npOMy aBTOpPH B MEXaxX KOKHOIO €Tamy
BUOKPEMJTIOIOTh JIEKUTbKA MijeTaniB Horo 3aiiicHeHHs [7, ¢. 121]. Ongnak, ciin
3a3HAYMTH, 0 TAKAWA MAX1] OLIBIIOK MIPOKO AETai3y€e BJIaCHE caMy MPOLEIYPY
METOJMKH aHAII3y Ta METOAM HOTO MPOBEACHHS, Pa30M 3 TUM HE BPAXOBYE MPOLEC
N1ATOTOBKH 10 MPOBEACHHS aHAI3Y Ta M1ABEACHHS HOro MiACYMKIB.

BpaxoByroun HaykOBlI MIAXOAW /IO BHUOKPEMJIEHHS €TalliB MPOBEIACHHS
aHal3y TOCMOJAPCHKOi MisUTBHOCTI MIANPUEMCTBA, PO3KPUTI B EKOHOMIYHIA
JITEpaTypl, BBAKAEMO, IO aHAJII3 MOJAATKOBOTO HABAHTAXKCHHS HA MIJIPHEMCTBO
MOBUHEH BiI0YBAaTUCh 3a TPbOMA €Tanamu, a camMe€ — MIArTOTOBYMM, OCHOBHUM 1
MIJCYMKOBUAM, KOXKEH 3 SKHAX BKJIIOUATUME JCKIJIbKA MIJCTaiB BUKOHAHHS
AHATITUYHUX POOIT 3a MEBHOIO MOCTIAOBHICTHO (Tal. 1).

Tabnuys 1
Eranu ta mizeranu oprasisanii npouecy aHaJxi3y noAaTKkOBOIr0 HABAHTAKEHHSI

HA NIANPUEMCTBO

Hasga eramy Ilepenik mimeramniB MPOBEACHHS aHAIIZY

Etan L 1. BusnadeHHst 00’ €KTIB, METH 1 3aBJ1aHb aHAJII3Y;

IMigroropunii | 2.CkyafaHHs IUIaHy 1 IPOTPaMH MTPOBEACHHS aHAI3Y,

3 .Bu3HaveHHs BUKOHABLIB Ta pO3MOALT 000B’sI3KiB MiJK HUMH,

4. ®@opmyBaHHs Kepen iHpopMalil, HeoOXiTHOI s TPOBEACHHS aHAMTI3Y;
5.Bubip KOHKpPETHMX METOAMK IPOBENECHHS aHai3y Ta (OPMyBaHHS CHUCTEMH
aHaJI THYHUX TOKA3HHUKIB;

6.Bubip Ta cucremarmsamis (akTopiB, IO BIUIMBAIOTH HA 3MiHY
TOCIHIIPKyBaHUX TTOKA3HHKIB,

7 BusHauenHss mopsaky (opMyBaHHA BHUCHOBKIB aHamizy Ta (opmu
NPEACTABJICHHS PE3YJIbTATIB.
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1Ipooosoicenns mabauyi 1

Eran I1. 1.03HafioMIIeHHS 3 TOKa3HUKaMH POOOTH ITi ANPHEMCTBA;

OcHoBHUM 2.Cucremarusanis iHpopMarii, OTPUMAaHOI 3 PI3HUX DKEPET,

3 IlepeBipka TOCTOBIPHOCTI JaHUX, 3a0€3MEUEeHHsT TOPIBHSIHHOCTI MOKA3HUKIB
3a pi3HI NEePiOaH, IO MiUISITAI0Th aHATI3Y;

4 OnpamroBanHs iHpopmarii, aHamiTHYHA OOpOOKa MAaHWX 3a JAOMOMOIOKO
o0paHUX METOIB,;

5 Po3paxyHOK 00OpaHOi CUCTEMH MOKA3HUKIB, OCIIIXKEHHS X THHAMIKHY,
6.BuBYEHHS TPUYMH BIAXWIEHb IMOKA3HHUKIB LUIIXOM PO3PAxXyHKY BIUIMBY
(baxTopiB.

Eran 111 1.0 opmiteHHs pe3yabpTaTiB aHATI3Y;

IlincymkoBmii | 2.BusiBneHHs 1 MiOPaXyHOK pe3epBiB 3HWKEHHS PIBHA IOAATKOBOTO
HABAHTAXXEHHS Ta 3POCTaHHS e(PEKTHUBHOCTI MAISUIBHOCTI MiANPHEMCTBA,
OTIPAIFOBAHHS 3aXO0/IiB MO0 iX MOOT3aLii;

3.3ax/r04Ha OIiHKA AiSUTBHOCTI MM IMPUEMCTBA,

4 Po3pobka BICHOBKIB Ta peKOMEHAAIIH KepiBHULTBY i ATTPHEMCTBA.

OcHOBHUH eTamn aHaji3y BKJIKOYAE B c€O€ MPOBEACHHS OOUYUCIICHb 3HAYEHD
NOKAa3HUKIB, OOpPaHUX Ui OL[IHIOBAHHS MOJATKOBOTO HABAHTAXKEHHS, AHATITHYHY
00poOKy JaHUX 3a JOMOMOrOK MEBHUX METOAIB. [Ipn bOMy OJHHMM 13 HAHOLIBLI
BOXJIMBUX MOMEHTIB € BJacHe BHOIp METOAIB, NPUHOMIB 1 TNOKA3HUKIB,
PO3PaxyHOK SIKMX JAacThb 3MOTy OTpUMAaTH BCeOiuHY IHQOpMAI NpPO PIBEHb
NOJATKOBOTO HABAHTAKCHHS HA MIANPHEMCTBO. BBaXkaeMmo, 10 MPOBEICHHS
IPYHTOBHOI'O aHAJI3y MOJATKOBOIO HABAHTAKEHHS Mae 0a3yBaTUCh Ha
BUKOPUCTaHHI HE OJHOrO0, a JACKIJILKOX METOAIB 1 I'pyn MOKa3HWKIB. BBaxkaemo
JOUITbHUM BUKOPHCTOBYBATH SIK TPaAMIIiiHI npuiioMu 0OpoOKku iHopmarii, Tax 1
METOJM JIETEPMIHOBAHOTO (PAKTOPHOrO aHa3y, E€KOHOMIKO-MAaTeéMaTUYHOrO
MOJICTIIOBAHHS, KOPEISUIHHOTO aHam3y, TabiuuyHl Ta rpadiuHl  METoau
NPEICTABICHHS PE3YJIbTATIB aHATI3Y TOLIO.

BpaxoByroun HampairoBaHHs HayKOBII[IB, 30KkpeMa Takux sk H. bapabam, M.
Hukonosuy, O. Jlerocraesa, H. JlucronkoBa [7; 3], mponoHyeMo BilacHE OayeHHs
NOCTIAOBHOCTI BUKOHAHHSI AHAJTITUYHHAX POOIT B PO3pi3i HANpsMIB NMPOBEICHHS
OCHOBHOIO €Tamly aHajli3y MOJATKOBOIO HABAHTAXKEHHS HA MIAOPHUEMCTBO Ta

NEPENIK METOIB, K1 ISl IBOTO MOKYTh OyTH BUKOpPUCTaHI (Tadir. 2).

36ipnux Haykosux npays Yuieepcumemy oepoicashoi ¢hicxanvhoi cyoicou Vipainu, Ne 1, 2019



168

Tabnuys 2

Hanpsimu Ta MeTOAH B paMKaxX OCHOBHOT'O €Taly MPOBeIeHHST AHAJI3Y

NOoAATKOBOI'O HABAHTAKCHHSA HA HiIalI/ICMCTBO

Hanpsm anamsy

[Tepenik aHAMTHYHUX POOIT, IO
i UIATA0Th BUKOHAHHIO

MeTtonu BUKOHAHHS
AHAJITHYHUX POOIT

1. AHani3 abcomoTHOI
BEJIMYMHU TOATKIB,
CILJIAaY€HHX

- aHaJji3 3araJbHOi CYMH CIUIAUY€HHUX
MOJATKIB Ta B PO3pPi3l OKPEMUX BHIIB
MOJIATKIB 32 TOCIIIKYBaHUH Mepioz;

Tpamuuiiini npuiiomu
00pobku 1HpopMartii
(abcomoTHI, BITHOCHI Ta

1 ATPUEMCTBOM 32 - aHayii3 AUHAMIKU BEJWYHUHU Ta CepeHI BEIMYUHN),
aHaJI30BaHMUN NEPION | CTPYKTYpH  TMONATKOBHX  IUJIATEXIB | MOPIBHSHHS, IPYITyBaHHS,
MANPHEMCTBA B [IJIOMYy, aHaji3 | METOAU FOPU30HTAJIBHOTO Ta
CTPYKTYpU 32 TUTOMHUMH BUIAMHU BEePTHUKAIBHOTO aHAI3Y,
IDKEpeN CILIaTH MOJATKIB. TabMYHNH 1 rpadivHui
METOU
2. Auamis - aHaji3 3araJibHUX 1 YacTKOBHUX Koedimientauii MeTo;
[IOAATKOBOI'O AHAJI THYHUX KOe(iLIEHTIB TaOJIMYHUI METOL;
HABAHTAKEHHS HA MOJaTKOBOT'O HABAHTAXKEHHS, IPYIyBaHHS, MOPiBHSIHHSI,
M1 ATPUEMCTBO 32 - aHam3  CTPYKTYypU  3arajbHOrO METOJ] BEPTUKAJIbHOTO
BITHOCHUMU MOJIaTKOBOT'O HABAHTAKEHHS Ha aHa3y
MOKA3HUKAMHU T ATIPUEMCTBO.
3.Anani3 - aHami3 JAWHaMiKM BednuuHW Ta | [lOpiBHAHHS, IPyITyBaHHS,
3a00proBaHOCTI CTPYKTypH 3a00proBaHOCTI | METOAU TOPU3OHTATBHOIO Ta
MIATIPUEMCTBA 32 MIANPUEMCTBA 3 TIOJIATKaMH 1 300pamu; BEePTHUKAIBHOTO aHAI3Y,
nojpaTkaMmu 1 30opamu | - aHaJji3 CIIBBIAHOLIEHHS CyM 1HIEKCHHI METOL;

3a00proBaHOCTEl Ta CyM TOAATKIB 1
300piB, CIUTAYyBaHUX IMIATPHEMCTBOM
IO POKax 3a BeChb aHaJI30BaHUH MeEPion,
a TaKOXX 3a THMHU BUJAMH ILIATEXKIB, 3a
SAKUMH YTBOPWIHCS HalOImbImi cymu
3a00proBaHOCTEH.

TAOJIUYHUI METON

4. Anani3 ynymeHoi
BUTOIU MiHIMiZamii
MONATKOBUX ILIATEXKIB

- aHam3 JAWHAMIKH
MOJAaTKOBUX MiJIbT;

- pedTHHroBa OLiHKa y BHOOpI (opm i
CHCTEM MOAATKOBUX PO3PAXYHKIB,

- aHam3 BTpaT NpPUOYTKY 3 NPUYUH
crulaTH mrpapHIX CAHKIIH.

BUKOPUCTAHHSA

[NopiBHSIHHS; TPYIyBaHHS,
METO/IM TOPH30HTAIBHOTO T
BEPTUKAJIBHOTO aHAJI3Y;
METOMIH AETEPMiHOBAaHOTO
(haKTOpPHOTO aHaM3Yy;
Ta0IMYHUN MeTOx

5. @akTopHUit aHaM3
MOIAaTKOBHX IIJIATEXKIB
1 MOJJATKOBOIO
HaBaHTAXEHHS Ha
T ATPUEMCTBO

- (akTopHuli aHami3 JOWHAMIKU Ta
CTPYKTYPHU NMOJATKOBUX TIATEXKIB,

- (axkTopHHIl aHaj i3 TOAATKOBOTO
HABAHTAKCHHSI HA T ATIPUEMCTBO;

- (akTopHUIl aHaii3 3a00PTrOBAHOCTI
i ATPHEMCTBA 32 MOJATKaMH 1 300pamu;
- (bakTopHMit aHai3 BILTUBY
MOJATKOBUX 1 HEMOJATKOBUX UYHMHHHKIB
HAa BIMHOCHI MOKa3HUKHA IMOAATKOBOIO
HABAHTAKCHHS HA M AMPHEMCTBO

MeTtoau neTepMiHOBAHOTO
(akTOpHOTO aHAN3Y;
METOIH CTOXaCTHYHOIO
aHa3y; METOIU
KOPEJSALi HHOTO aHai3y
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Cnia 3a3HaUMTH MPO HAsBHI OOMEKECHHSI Y BUKOPUCTAHHI NEBHUX METO/IB
JUIS TPOBEIACHHS aHAJI3y MOAATKOBOIO HABAHTAXXKCHHS 32 JOCTATHHO TPUBAIHN
nepion 4acy. lle 3yMOBJICHO HEMOXKJIMBICTIO 3a0€3MEYECHHS TMOPIBHSIHHOCTI
NOKA3HUKIB MO POKAX AOCTIIKEHHS MO MPUYMHI KAPAUHAIBHUX 3MiH MOJATKOBOTO
3aKOHOJABCTBA, & TAKOXK ICTOTHUX 3MIH B CTPYKTYPI CaMOT0 MiAMTPUEMCTBA Ta HOro
TISUTEHOCTI.

[Toka3HMKOM, HAa SIKOMY BJIACHE W 0a3yeTbCs MPOBEACHHS NAHOTO BHIY
aHai3dy, € TOKa3HUK IMOJATKOBONO HABAHTAXKCHHS HA mianpueMctBo. Chij
BIAMITUTH, IO HAHOUIBIIE AMCKYCIA CEpel HAYKOBLIB 1 MPAKTUKIB BEACTHCS
CTOCOBHO METOJMKHM HOro PO3paxyHKy Ta 3 NPHBOAY NEPENIKY MOKA3HHKIB, IO
JacThb 3MOTY KOMIUIEKCHO OLIHWTHA PIBEHb MOJATKOBOTO HABAHTAKCHHS Ha
OIANPUEMCTBO. Y TMpalsX OKPEMUX HAYKOBLIB BUMIPHUKOM IOJATKOBOTO
HABAHTA)KCHHS HA MIAOPAEMCTBO BHCTYMAKOTh MMHATOMA Bara TMOJATKIB Y
CTBOPCHOMY TPOJYKTI Ta JpKepenl cruiatd nmoaarky [8, ¢. 169], cami mogaTkoBi
CTaBKW, YacTKa MOJATKIB y BUTOPry BiA peamizamii npoaykwii [1, ¢. 131]. V¥V
pobdorax O. Kuporoi, T. Octpoenko, M. JlurBuna, A. CokoyioBcbkoi, II.
MenbHKKa, PO3KPABAETHCS MiAX1A A0 BU3HAYCHHS MOJATKOBOTO HABAHTAKCHHS SIK
NPOLEHTHOIO BIAHOMICHHS YCIX CIUIAYEHMX MOJATKIB IO BUPYYKH B1J peastizauii,
70 0a3u onoJatkyBaHHs ado K JI0 JKeperna CIjiaTu noaartkis [8, ¢. 168].

HeoOx1aHO BiI3HAUMTH, WO HAWYACTIIIE 3raJyBaHUMHU B EKOHOMIYHIN
JITEpaTypl € Takl MOKA3HWKW MOAATKOBOIO HABAHTAXKEHHS JISUIBHOCTI CyO €KTIB
rOCIOJIAPIOBAaHHsl  SIK:  MOJATKOBE  HaBaHTakeHHs  (57,1%), mnonmarkose
HABAHTA)KCHHS 3 NOJATKy Ha npuOyToK mianpueMctBa (42,9%), koedimieHT
e(peKTUBHOCTI omojaaTKyBaHHs (28.,6). Takoxk Ciij 3ayBOKWUTH, IO MOAATKOBE
HABAHTA)KCHHS MPOMOHYETHCS OLIHIOBATH SIK 34 MPAMUMM, TaK 1 HEOPSIMHMHA
nogaTtkamu [5, c¢. 183]; sk 3a aOCOJIOTHHUM, TakK 1 BIJHOCHHUM IHIIXOJA0M; SK
NOPIBHSHHS MOJATKOBUX CTaBOK Ta €KCIEpPTHA OIiHKA [9, c. 161]; BUKIOUHO 3a
JIBOMA MOAATKAMK — MOJATKOM Ha MPUOYTOK MIAMPUEMCTBA 1 TOJATKOM Ha AOJAHY

BapTICTh, 32 KOEQIUIEHTOM CYKYNMHOTO TMOJATKOBOTO HABAHTAKEHHS Ha
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OIANPUEMCTBO Ta KOE(IIEHTAMM HABAHTAXCHHS 34 KOKHHUM MOJATKOM, 300poM
[5, ¢. 183] Tomo.

BignoBigHo 10 Meroamku, po3poOiieHoi CBiTOBUM OaHKOM pa3oMm 3
MDKHApOAHOK (piHaHCOBOK KommaHiero Price Waterhouse Coopers, moaarkose
HABAHTA)KCHHSI BU3HAYAETHCA 32 TPbOMA MMOKA3HUKAMH. 3arajbHOK CYMOK)
CIUIAYCHUX TMOJATKIB, MNOTPeOOK Yy Yaci A PO3paxyHKy Ta MOTAIIEHHS
NOJIaTKOBUX 3000B’s3aHb Ta KUIBKICTIO OOOB’SI3KOBMX IUIATEXKIB 1 YaCTOTOK) iX
criatu [9, ¢. 161].

[ToaunsieMo MOTNsiAM HAYKOBIIB 1 MPAKTUKIB CTOCOBHO TOrO, IO METOIMKA
PO3paxyHKy MOKA3HUKA MOJATKOBOTO HABAHTAKEHHS HA MIANPUEMCTBO MOBHHHA
JaBaTH SIKOMOTa IMOBHILIE YSBJICHHA MPO aOCOMKOTHE 1 BIAHOCHE MOAATKOBE
HABAHTAKEHHS Ha Cy0’ekTa. A [ BOTO PO3PAXYHOK JAHOIO MOKA3HWKA HE
MOBUHEH 3/1MCHIOBATHCH JiMine Ha 0a3i omHiei Gopmymm [10, ¢. 203]. 3 mporo
CIJIIy€, N0 ITPYHTOBHUI aHaJIi3 OJATKOBOTO HABAHTAYKEHHS HA MIANPUEMCTBO Mae
nepeadayaTd po3paxyHOK JEKUIBKOX MOKA3HMKIB, SIKI B KOMIUIEKCI JO3BOJISATH
OLIHWUTH WHOro piBeHb. CHiJ BHOKPEMUTH B OKpeMl TpynHu KOePilleHTH
NOJaTKOBOTO HABAHTAKCHHS [UIsl MIAMPUEMCTB, SKI CIUIAYYKOTh MOJATKH 3a
3arajibHOK0 CUCTEMOKO Ta IS MIANPUEMCTB, SIKI € TUIATHUKAMU €IMHOTO MOJATKY,
BUKOPHCTOBYIOTh CHELIAJIBHANA MOJATKOBUNA PEKHM; KOCPIMIEHTH, K1 HAAATyTh
3MOTY OIL[IHUTH PIBEHb MOJATKOBOIO HABAHTAXKEHHS MJIsi BEIUKHAX 1 MalMX
H1ATPUEMCTB TOLIO.

CnyumiHOK ~ BBaKAEMO  MPOMO3MINI0  HAYKOBIIB  CTOCOBHO  aHAJII3Y
NOJIaTKOBOTO HABAHTAKEHHS 3a S5-Ma TpymaMH KOEQIUIEHTIB, TaKUMH SIK:
KOE(ILIEHTH MOAATKOBOTO HABAHTAKCHHS HA BUPYYKY BIJI peamizauii MpomayKIii,
KOE(ILIEHTH MOJATKOBOTO HABAHTAKCHHSI HA TOKA3HWKW MPUOYTKY MiAMPUEMCTBA,
KOC(ILIEHTH TMOJATKOBOIO HABAHTAKEHHST HA BEIIMYMHY BUTPAT BUPOOHMIITBA 1
o0iry; cnenu@iudai KOEQIEHTH Ta Yy3arajJbHIOKUYl MOKA3HUKW MOJAATKOBOIO
HABAHTAXKEHHSI HA MiAMPUEMCTBO [3, ¢. 56].

Cnipg  BigAMITHTH, IO OIBIIICTE METOAWK  OIIIHKA  IOJATKOBOTO

HABAHTAKEHHS HA MIANPUEMCTBO OPIEHTOBAHI HAa PO3PAXYHOK MOJATKOBOTO
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HABAHTA)KCHHSI HA MIJICTABI CYM, HAPaXOBAHMUX 3a KO>KHUM 3 MOJATKIB 1 300piB Y
CKJIaAl 3arajlbHUX MNOJATKOBUX IUIATEXKIB MiANpueMcTBa. ToOTO, MOAATKOBOIO
HABAHTAKCHHS MiAMPUEMCTBA SIK MJIATHUKA NOAATKIB. [Ipy boMy 1032 HANEKHOKO
YBarow OIIBbIIOCTI METOAMK 3aJIMINATHCA Ti THMH 3000B’s13aHb, IO MOXYTh
BUHUKATA y MIANPUEMCTBA, 1 Kl MOB’s3aHI 13 BUKOHAHHS HHUM 3000B’sI3aHb
NOJIaTKOBOT'0 areHTa, BiAMOBIAHO A0 CT. 18 [101aTKOBOTrO KOAEKCY YKpaiHH.

Ha Hame nepekoHaHHs, METOIMKA PO3PaXyHKY MOJATKOBOTO HABAHTAKEHHS
NOBMHHA NependavyaTtd BUBYEHHS TMOJATKOBE HABAHTAXKCHHS MIANPUEMCTBA SIK
IUIATHUKA MOJATKY Ta SIK MOJATKOBOTO areHTa. AJKE, HE 3BAKAOYM HA TE, IO
NOJIaTKOBE HABAHTAKCHHS HA MIANPUEMCTBO SK MOJATKOBOTO Aar€HTa MEHILIOK)
MIPOKO BIUIMBAE Ha (PIHAHCOBI PE3yJIbTATH WOTO MISJIBHOCTI, OAHAK MPH LBOMY
CYTTE€BO BILJIMBAE HA HOro rpomiosi moToku [11, ¢. 148].

Oxpim TOro, y 6aratb0x po3po0JaeHNX HAYKOBLSMU METOAMKAX PO3PAXYHKY
NOKA3HUKIB MOJATKOBOTO HABAHTAKCHHS HA MIJMPHEMCTBO HE BPaXOBaHO TOH
(axT, 10 BIAaCHE caM€ MOJATKOBE HABAHTAXKCHHS (POPMYETHCS B PO3pPI3l TAKHX
CKJIAJIOBHX:

I-m1a — MoIaTKOBE HABAHTAXKEHHS, 3yMOBJICHE CAMOI BEJIMUMHOKO MOAATKIB
1 300pIB, IO CIUIAYYE MiMPUEMCTBO;

2-ra — 1€ MOJATKOBE HABAHTAKEHHS, CIPUYMHEHE BUTPATAMH, MOB’ I3aHUMHU
13 caMMM DPOLECOM HapaxyBaHHS Ta CIUIATH MNOJATKIB. AOO MO-1HIIOMY —
BUTpaTaMHy, 10 3YMOBJICHI JOTPUMAHHSM IMIAITPHEMCTBOM YHMHHOTO MOAATKOBOIO
3aKOHO/IaBCTBA.

3a3HayeHy BHILE JPYTry CKJIQJ0BY TMOJATKOBOIO HABAHTAKECHHS HAa
OIANPUEMCTBO HAYKOBIIl BH3HAYAKOTh K TPAHCAKIIHI BUTpaTH. 30KpeMa, Ha
HEOOX1IHOCTI ~ aHam3y TaKUX BUTPAaT B NPOLEC] OIIHKKM MOAATKOBOIO
HaBaHTaXeHHs Harojomye T. €pumenko. HaykoBenp 3a3Hauae mpo Te, WLIO
Hacammepe TPaHCAKUIHHI BUTPATH BUHUKAKOTH YEPE3 BUKOHAHHS TJIATHHUKOM
NOJIaTKIB MOJATKOBUX 3000B’s3aHb, QYHKLIH y cdepl Oyxrantepcbkoro 1
MOJATKOBOTO OOJIIKY Ta 3BITHOCTI, X04a JO HUX TAKOXK MOKHA BIJHECTH 1HIII

MO3uIlli, MOB’A3aH1 13 CTBOPEHHSM JOAATKOBOTO TMCUXOJIOTIYHOTO HABAHTAXKEHHS
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Ha matHUkiB. [loromkyemock 13 T. €pumenko B Tomy, mo y Oyap-skomy pasi
00Csr MarepialbHUX BTPAT IUIATHUKIB TEPEBUIINYE CyMY CIUIAYEHUX HUMHU
NOJIaTKIB, MPU LbOMY BEIWYHMHA AJMIHICTPATHBHUX BUTPAT YKpai CKJIagHa AJist
po3paxyHky [12, ¢. 156-157].

B nmimomy aHani3 moJaTKOBOTO HABAHTAXKEHHS Ha IMIJNPHEMCTBO MOBHHEH
OyTHM OpraHi3oBaHMi 3 YpaxyBaHHSIM HAYKOBO OOIPYHTOBAHMX MPUHUMIIB Ta
BUMOT JI0 MPOBEACHHS aHamizy. OOpaHa METOIMKA MPOBENCHHS aHANI3y NMOBUHHA
HAJABaTH MOJIMBICTh BU3HAYEHHS NOJATKOBOTO HABAHTAKCHHS HA IMiAMPUEMCTBO
3a a0COMIOTHUM Ta BIAHOCHUM IT1IXOJ0M, MMPU [IbOMY BiTHOCHI MOKA3HUKH MAarOTh
OyTH CHIBCTABHUMHM Ta MOPIBHSHMMH. TaKOX METOAMKA aHAJI3y MOJATKOBOIO
HABAHTA)KCHHSI HA MIANPUEMCTBO MOBUHHA HAJABaTH 00 €KTUBHY OLIHKY BIUIMBY
HA PIBEHb MOJATKOBOTO HABAHTAXKEHHS HA MIANPUEMCTBO MPSAMUX 1 HENPIMHX
NOJIaTKIB, Mepeadayard MOXKIIMBICTh MPOTHO3YBAHHSI BIUIMBY 3MIH Y CHUCTEMI
OMOJATKYBAHHS HA TOCMOJAPCHKY MAISUIBHICTH MIAMPUEMCTBA TOLIO. 3PELITORO,
METOJIMKA, 3 OJAHOr0 OOKY, MOBUHHA OyTH MEBHOK MIPOK) YHIBEPCAJIBHOIO st
3aCTOCYBaHHsS OUTBLIICTIO MIANPUEMCTB, 3 1HIIOIO — MAa€ BPAXOBYBATH
0COOJIMBOCTI AIsUTBHOCT]1 MIANPUEMCTB PI3HUX Taly3e¢id Ta 3aCTOCYBaHHS HUMH
NEBHUX PEKUAMIB OMOJATKYBaHHS. XO4a TMOBHICTIO YHI(IKYBaTH MiAXiAg 10
NPOBCACHHS AHAJI3y IMOJATKOBOTO HABAHTAXKCHHS HA OyIb-SKE MIAMPUEMCTBO
OPAKTUYHO HE MOXJIUBO. Lle 3yMOBJIEHO SK HAsABHICTIO cChenU(piuHuX
0COOJIMBOCTEH B OKPEMUX PEKMMAaxX OMOJATKYBAHHS, TaK 1 3AJICKHICTIO BEJIMUMHU
NOJaTKOBOTO HABAHTAKCHHS HA MIANPUEMCTBO Bl BUAY TOCIOAAPCHKOi
JUSUTBHOCTI MiANpUeMcTBA Ta (HOPMHU 11 3A1IACHEHHS, BiJl HOro OOJIIKOBOI MOJITUKH
Ta 6araThoX 1HIKX (PaKTOPIB.

BucnoBku. B cydyacHMX yMoOBax aHaji3 MOAATKOBOI'O HABAHTAKCHHS Ha
OIANPUEMCTBO  3aiiMae BaroMy TMO3MUII0 CEPEd  I1HIIMX BHIB  aHAII3Y
roCHoNapChbKOi AisUTBHOCTI mianpueMcTBa. Oprasizamis aHami3y [MOJaTKOBOTO
HABAHTA>KCHHS HA MIAIPAEMCTBO Nepeadavac BAKOHAHHS KOMILJIEKCY aHATI THYHHUX
po0OIT, MO MOBHHHO BIAOYBAaTMCh B TPU €Tanu (MIArOTOBYMNA, OCHOBHWH,

N1CYMKOBHI), KOKEH 3 SIKAX BKJIIOYATHME JIEKUJIbKa migeraniB. BBakaemo, mo
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MPOBE/ICHHS TaKOr0 aHali3y Mae 0a3yBaTUCh HA BUKOPUCTAHHI ACKIJTBKOX METOIIB
1 TPy MOKA3HUKIB, SIKI B KOMIUIEKCI J03BOJATh HAIC)KHUM YHHOM OLIIHMTH HOro
aOCONIFOTHMI Ta BIIHOCHHWNA PiBEHb. METOOUKM PO3pPaxXyHKy MOKA3HUKIB
NOJIaTKOBOT0 HABAHTAKEHHS HA MIANPUEMCTBO MOBHHHI BPAXOBYBATH HE JIULIEC
NOJJAaTKOBE HABAHTAKCHHSI, 3YMOBJICHE BEIMYHMHOK [MMOJATKOBHX IUIATEXKIB
OIANPUEMCTBA, a W TOJATKOBE HABAHTAXKCHHS, CIPUYMHECHE BUTPATaMH, IO
NOB’s13aH1 13 CAMUM MPOLIECOM HapaxyBAaHHS Ta CIUIATH MOJATKIB.
3acTOCyBaHHS KOMIUIEKCHOTO MIAXOAY JIO MPOBEJACHHS aHajI13y MOJAaTKOBOTO
HABAHTA)KCHHS Ha NIANPUEMCTBO JACTh 3MOry C(HOPMYJIIOBAaTH 3MiCTOBHI
BUCHOBKM WIOJAO0 CMOCOOIB ONTHMI3alli OMOAATKYBAHHS, HE MOPYIIYIOUM TNPH
bOMY NOJATKOBOTO 3aKOHOJABCTBA 1, HA 11l OCHOBI, MIABUILEHHS €(PEKTUBHOCTI

rOCMOJAPCHKOT MISTIBHOCTI MiANPHAEMCTBA.
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