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Boopo H.C.

[TpuBaTHUIT BUINI HABYATLHUH 3aKi1a]l «CBPOIEHCHKUN YHIBEPCUTET

FACTORS AND METHODS FOR ASSESSING THE VALUE
OF DIGITAL INTELLECTUAL ASSETS IN THE DIGITAL UNIVERSITY

PAKTOPU TA METOAHN OLNIHKH BAPTOCTI HUPPOBUX
IHTEJIEKTYAJBHUX AKTUBIB Y HU®POBOMY YHIBEPCUTETI

Abstract. The digital transformation of higher education is accompanied by the emergence of new intangible resources —
platforms, data, algorithms, digital teacher avatars, and educational services — which highlights the problem of their valua-
tion. Traditional approaches to intangible assets are insufficient, as they do not account for the specific determinants of the
university environment. The purpose of the article is to identify the factors shaping the value of universities’digital intellectual
assets and to substantiate the applicability of the income, market, and cost approaches to their valuation. The study is based on
a systemic approach, methods of analysis and synthesis, and comparative analysis of practices. External and internal, tradi-
tional and specific value factors are systematized, among which the key ones are scalability, network effects, interoperability of
standards, data legal purity, and demonstrable educational and scientific effect. The results showed that the income approach
is fundamental, as it most fully captures cash flows from licensing, cost savings, and data monetization. The market approach is
useful when market analogues exist, while the cost approach has limited relevance. An evaluation toolkit is proposed, including
discounted cash flows, the relief-from-royalty method, real options, scenario and stochastic analysis. It is concluded that univer-
sities require their own system for valuing digital intellectual assets, ensuring transparency, accountability, and reproducibility
of management decisions.

Keywords: digital intellectual assets, digital university, digitalization, investment decisions, assessment methods.

Anomauin. Bemyn. Ipobnema oyinioganhs yu@posux iHmenekmyanrbHux aKkmusie YHigepCumenis € akmyanbHolo y 36 3Ky
3 yugposoio mpancghopmayicio 8uwoi 0caimu, aKa Cynpo8oOAHCYEMbC NOABOI0 HOBUX YOPM HEMAMEPIANbHUX PeCypCie — naam-
dopm, oanux, aneopummis, yupposux asamapie suxiaoauis, oceimuix cepsicie. Tpaouyitini nioxoou 00 oYiHIO8AHHA AKMUBIE
BUSABTAIOMBCS HEOOCMAMHIMU, OCKIIbKU HE 8PAX08YIOMb CReYUDiuHi OemepMIiHAHMU 8apmocmi 8 yMO8aX OCEIMHbO20 cepeo-
osuwja. Memoio cmammi € GU3HAYEHHA KNIOUOBUX PAKMOPIE POPMYBaHHA APMOCI YUPPOBUX THMENEKMYANbHUX AKMUGIE
yHIgepcumemy ma 0OIPYHNMY8AHH NPUOAMHOCTI OCHOBHUX NIOX00I8 | Memodis iX OYiHI08aHHs Ol 3a0e3neyuelHs 00IPYHMO-
BAHUX YNPAGTIHCOKUX MA THEeCmMUyiiHuX piwieHb. Memoou. Y 00cniodceHHi 3acmoco8aHo CUCTNEMHUL I CIPYKMYPHO-(DYHK-
YIOHAbHUL NIOX00U, MemMOOU aHANIZY Tl CUHME3Y, d MAKOXHC NOPIBHANbHUL AHANI3 MINCHAPOOHUX NPAKMUK OYIHIOBAHHS HeMd-
mepianvHux akmueis. Aemopcvka cucmemamuszayis pakmopie 6azyemvcs Ha NOOLNL HA 308HIWHI MA BHYMPIUHI, MPAOUYITiHI
Ul cneyianbHi OemepMiHaHmu, 3 ypaxy8aHHIM OC8IMHbO-HAYK0BOI cneyuixku yHisepcumemcokoeo cepedosuuja. Pesynomamu.
Bemanoeneno, wo 0na yughposux inmenekmyanbHux akmugie USHAYATbHUMU € CReYianbii hakmopu — iHmeponepaderbHicb,
Macumabosanicms, mepexcesi epekmu, npasosa YUCmoma OAHUX i npas IHMereKmyanbHol 61ACHOCME, OOKA306Ull OCIMHIll
i nayxosuil egpexm. Chopmosano Mampuyro MOACIUBOCHIT 3ACMOCYBAHHS 00XO0HO20, NOPIGHANILHO2O0 | GUMPAMHO20 NIOX00i8
0711 PI3HUX 8UOI8 AKMUBIS, KA OEMOHCIMPYE OOMIHYBAHHS OOXOOHO20 Ni0X00Y. 3anponoHO8AHO MEMOOUYUHULL THCIMPYMEHMAPIL:
OUCKOHMOBAHI 2POULO8 NOMOKU 3 YPAXYBAHHAM eeKmie eKOHOMII, Memoo 36ibHeHHs 6I0 POSIMI, pedanbHi ONYioHU OJis YMO8
BUCOKOT HEGUSHAUEHOCMI, CYEHAPHUTI | CMOXACMUYHULL AHATI3 01 OYIHI08aHHs pu3uKie. Bucnoexu. IIposedene docnidocenns
003807151 CMBEPOCYBAMU, WO YHIGepcUumemu nompedyloms 61acHoi MemoOudHoi cucmemu OYiHIO8aHHs YUPposux inmenex-
MYAnbHUX AKMuei. 3anponoHo8ana cucmeMamu3ayis Gakxmopie i Mampuysi Memooie MOJICYmb CLyey8amu RPAKMUYHUM opi-
EHMUPOM OIS YNPABIIHYIG Y cqhepi iH8ecny8aHHs, 0ONIKY, pPUSUK-MEHEONCMeHmY Ul 3aDe3nederts nPo30pocmi ma 6i0meoprosa-
Hocmi oyinioganbHux npoyedyp. Iodanvui 00Ccaiodcen s Malomy Oymu CAPIMOBAHT HA PO3POOLEHHS YHIGIKOBAHUX NOKAZHUKIE
nedazo2iuHol ma HayKoeoi pe3yibmamueHOCHi, Wo MPAHCIIOIMbCI Y 6APMICHI MEMPUKU.

Kniouoei cnosa: yugposi inmenexmyanvni axmusu, yugposuii ynisepcumen, 0iodcumanizayis, iHeecmuyiuni piuiens,
Memoou OYiHKU.

Statement of the problem. The vast majority of exist-  ronment, as digital intellectual assets have specific sources

ing approaches to the valuation of intangible assets are
designed to meet the needs of commercial technology
companies and are based primarily on financial metrics and
classic assessment approaches — income, comparative, and
cost. This approach is insufficient for the educational envi-
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of benefits and risks: network effects, interoperability of
standards, legal clarity of data and intellectual property
rights, maturity of cybersecurity processes, pedagogi-
cal and scientific effectiveness, scalability and upgradea-
bility, etc.
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In practice, higher education institutions lack consistent
rules for identifying, inventorying, capitalizing, and reas-
sessing such assets; the market for analogues has limited
transparency, licensing models are heterogeneous, and the
connection between educational and scientific effects and
cash flows is methodologically inconsistent. As a result,
management and investment decisions regarding digital
intellectual assets are made under conditions of high uncer-
tainty, which is exacerbated by the risks of technological
obsolescence, intellectual property rights violations, and
gaps in data governance.

The existing scientific and practical base pays insuffi-
cient attention to the integration of specific cost determi-
nants into a fair assessment framework for universities,
in particular, the translation of pedagogical and scientific
results into value-based indicators and the calibration of
discount rates taking into account the risk profile. There-
fore, it is important to develop a methodologically con-
sistent system of assessment factors and procedures that
combines classical approaches with industry-specific
metrics of data quality, interoperability, security, and evi-
dence of educational and scientific effects, and ensures the
reproducibility and accountability of decisions in a digital
university.

Analysis of recent research and publications. The
issue of accounting for globalization risks in the formation
and implementation of international investment strategies
is considered in the work of C. Safarli et al., which focuses
on the impact of external challenges on strategic decision-
making and the assessment of intangible resources [1].

The problematics of modernizing enterprises with the
help of automated systems are highlighted in the research
by P.V. Huk and O.V. Skliarenko, which substantiates the
economic feasibility of digital innovations [2]. In this
regard, Ya.O. Kolodinska, O.V. Skliarenko, and O.Yu.
Nikolaievskyi analyzes the practical aspects of develop-
ing business ideas using digital services, emphasizing their
potential for creating new assets [3].

In the field of education, G. Kortemeyer, N. Dittmann-
Domenichini, and C. Merki study the differences between
attending lectures in traditional, hybrid, and online for-
mats, which allows assessing educational outcomes and
the effectiveness of relevant digital tools [4]. At the same
time, O.0. Khomenko, M.V. Paustovska, and I.A. Onysh-
chuk analyzes the impact of interactive technologies on the
learning process and development of higher education stu-
dents, highlighting the effects that can be transformed into
value-based indicators [5].

The purpose of the article is to identify the factors
in the value formation of a university’s digital intellec-
tual assets and to establish the applicability of the main
approaches and methods for their assessment in order to
ensure sound management and investment decisions, based
on modern concepts of digital transformation.

Presentation of the main research material. As we
have already noted, the main trend in recent years in the
development of the economic and educational space has
been digital transformation. Under the influence of struc-
tural changes in the global economy and the institutional
and regulatory environment, traditional organizational
models have revealed vulnerabilities in terms of their effec-
tiveness. Higher education institutions, as socio-technolog-
ical institutions, are actively seeking alternative formats
for managing educational, scientific, and administrative
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processes, taking advantage of the digital environment. On
the one hand, digitalization accelerates the development of
technologies that improve the effectiveness of an institu-
tion’s interaction with key stakeholders. On the other hand,
it enables the creation of unique digital products and ser-
vices (learning platforms, data arrays, software solutions,
teachers’ digital avatars, content, and algorithms) that are
in demand by society and the economy. Under these con-
ditions, the identification, accounting, and substantiated
assessment of the value of a university’s digital intellectual
assets becomes strategically important as a basis for invest-
ment decisions, risk management, accountability, and mea-
surement of created value.

As with any object of valuation, external factors play a
significant role in determining the value of digital intellec-
tual assets: the state of the macroeconomy, political stabil-
ity, the quality of the legislative framework, regulations in
the field of intellectual property and data protection, price
dynamics in relevant markets, the availability of financing
for innovation, etc. [2;6]. At the same time, specific deter-
minants inherent in digital assets are decisive for the DIA:
the level of development of information technologies, the
qualifications and professional level of developers/owners/
users, interoperability standards, security and maturity of
maintenance processes, scalability, network effects, as well
as pedagogical and scientific effectiveness in the case of
academic application.

For clarity, let us summarize the specific factors in
the value formation of certain types of DIA, taking into
account the context of a digital university, in Table 1.

Thus, summarizing the above list of factors influencing
the value of DIA, it is advisable to group them according
to two characteristics: external and internal to the asset;
as well as traditional (analysis of which is carried out in
relation to any objects of valuation) and special (analysis
of which is relevant only for DIA) factors. Of course, this
classification is not new, since there are specific factors that
influence the value formation of any object of valuation.
At the same time, in this work, we systematize for the first
time the specific factors in the value formation of digital
intellectual assets in the context of a digital university,
which clarifies the subject of valuation and increases the
validity of management decisions regarding investment,
accounting, and risk management.

Let us move on to the problem of using existing
approaches and methods of value assessment in relation to
digital assets, including intellectual ones. In practice, three
basic approaches are used for assessment: comparative,
income, and cost [7, p. 31]. The applicability of a particu-
lar approach is determined by the economic essence of the
asset and its usefulness to the owner/user within the object.
For the digital university ecosystem, the following classifi-
cation is appropriate (Table 2).

The data in Table 3 show that the income approach
is the basic one, since the usefulness — and therefore the
value — of most digital assets is measured by the amount of
income/savings they generate (royalties, license fees, data
monetization, productivity gains). For financial reporting
and transaction purposes, the following valuation bases
are used: fair value, fair market value, and, in integration
cases, synergistic value. The identification of rights to
digital assets occurs through license agreements, tokens/
smart contracts, registry entries, and network identifiers
(URI).
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Table 1

Specific factors in the value formation of certain types of digital intellectual assets in a digital university

No
i/o

Name of the DIA

Key factors in the value formation

Neurotechnology and artificial
intelligence (AI/ML models,
teachers’ digital avatars)

Learning ability; generalization limits; quality and volume of training data; reproducibility
of results; interpretability; effect on educational outcomes; scalability.

Distributed ledger technology

Market quotations/prices on related transaction markets; network reliability and

university API

certifications (ISO/IEC 27001); cost elasticity with respect to demand.

2 | (DLT) systems for digital throughput; validation/maintenance costs; investment potential of the solution through
certificates/microcredits increased trust in qualification verification.
Savings on “measurement” operations (assessment, quality analytics); optimization of
3 Innovative technologies for the communication and information logistics; optimization of data processing and reduction
production of educational services | of production costs; competitive advantages in the educational services market; costs
associated with digitization.
Level of innovation; share of digital components in the value; positive/negative
4 | Robotics and sensor equipment externalities from use (safety, ecology); direct and indirect costs of creation; additional
user benefits/income (educational, scientific, grant effects).
Optimization of process modeling; completeness and accuracy of digital reconstruction;
5 | Virtual and augmented reality creation of competitive advantages due to the “immanence” of the model to the
educational environment; effect on the safety and accessibility of practices.
6 Learning management platfqnns Number of active users; network effects; depth of personalization; interoperability (LTI,
(LMS/LXP), learning analytics ) ) ) L
(LA) xAPI); engagement and success rates; support and update costs; vendor-lock-in risks.
7 Digital content and educational Copyright and licensing; uniqueness and updatability; localization; metadata and
catalogs searchability; reuse between programs; evidence of pedagogical effect.
3 Cloud infrastructure and Reliability and scalability; as-a-service costs; compatibility and downtime; security

Source: compiled by the author based on [2; 3; 6]

Table 2
Approaches applicable to the valuation of digital (intellectual) assets in a digital university
No| Name of digital The essence and characteristics of asset I .
i/o asset usefulness ncome Comparative Cost
1) System of property rights, IP, performance
of work, and provision of services in digital Appropriate
Digital rights environments; inptrl)le Sase of
) that arise and are | 2) Usefulness is measured by financial and non- | Applied partially mass-scale Inappropriate
exercised in the financial benefits; (DCF; EVA; ROV) bicets of pprop
information sphere |3) Volume of services received; N {ec 50
4) Effectiveness of the actual/potential outcomes valuation
of A being transferred
Digital property
complex 1) Analogy with tangible assets and non-digital If there are
2 (platforms, intangible assets; Applied sufficient Inappropriate
licenses, domain 2) Satisfaction of stakeholders’ “virtual” needs; pplie relevant PprOpri
names, etc.) and its | 3) Generation of profit/savings analogues
individual elements
Digital intellectual | 1) Recording of ownership/usage rights; Partially —
rights (copyright, |2) Ability to generate income while complying specialized methods Not
3 |related rights, with rules and regulations; (royalty-relief, Inappropriate licabl
patent rights, 3) Combining profitable transactions (licensing, | option approaches, applicable
license rights) assignment) etc.)
1) Collection, systematization, and storage of
Bi . large databases; The object of
ig Data (rights )& ansion of th f informati h; [valuation is the right
4 |to access/use large 3) Xpansion oL the scope ot Itormation Search, | vatua 1on.1s neng Inappropriate Not used
data sets) ) Optimization of the d'evelopment.of rpodels of access; ad}usted
and forecasts for educational and scientific DCF is possible
activities
AI/ML solutions, Thehvaguf‘“on
hardware 1) Unique functions that optimize management, met 0.10 (:gy
and software training, and research costs; izcsltﬁglzr 0 Not
5 |complexes, VR/ 2) Increased speed of management decision- luati &y In isolated cases licabl
AR, and other making, stability, and quality of pedagogical va ug on - . applicable
innovative decisions (pro uctivity eftect,
technologies 1mp1ementat10n
risks)

Source: compiled by the author based on [2; 9, 10]
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Table 3
Approaches applicable to the valuation of digital (intellectual) assets in a digital university
. . Income approach (discounted | Comparative approach Cost approach
Name of digital asset cash flow method, etc.) (analog method) (reproduction/replacement)

Digital right (utilitarian digital right) + + -
Digital property (platforms, n n _
accounts, domain names, etc.)
Digital assets as part of digital rights + + -
Dlgltal rights as objects of civil n + (for license markets) B
rights
Big data (access/use rights) + — —
Neurotechnology and artificial n N 3
intelligence
Distributed ledger systems (DLT) + - -
Quantum technologies (R&D stage) + (option approaches) — —
New production technologies + 1 i
(process IT solutions)
Industrial intelligence (industry
. . . + - -
intelligence, 11oT analytics)
Robotics components (hardware n n n
modules with embedded software)
Technological ecosystems/platforms + — -
Virtual and augmented reality

. + + -
technologies

Source: compiled by the author independently

As we can see from Table 3, each approach is imple-
mented through a set of methods that specify its concept,
assumptions, and limitations. The evolution of method-
ological tools is driven by changes in business models
and metrics of digital asset usefulness. The classic DCF is
being gradually supplemented and sometimes replaced by
option approaches that are more suitable for conditions of
high uncertainty. The royalty-relief method is increasingly
giving way to the cost-saving DCF approach, which more
accurately reflects the effects of platforms and learning
analytics. Engagement metrics take on a supporting role,
while key indicators become those of data monetization,
etc. The matrix we have developed can serve as a practi-
cal guide for higher education institutions when choosing
approaches to investing, accounting, fair value assessment,
and risk management of digital intellectual assets.

Conclusions. The conducted research confirmed that
the digital intellectual assets of a higher education institu-
tion constitute a separate class of intangible resources with
a dual nature of value — economic and academic. Their
value is formed through the interaction of technological,
legal, organizational, and pedagogical factors and must be
objectified for the purposes of investment, risk manage-
ment, accountability, and measurement of created value.

The systematization of factors made it possible to dis-
tinguish between external and internal dimensions, as well
as traditional and special determinants. For a digital uni-
versity, the decisive factors are the scalability of solutions,
network effects, interoperability of standards, the legal
clarity of data and intellectual property rights, the matu-
rity of security processes, the competence of development
teams and users, as well as a proven educational and sci-

entific impact. The combination of these factors with the
institutional and regulatory environment and market con-
ditions determines the potential for monetization of assets
and their fair value.

A generalized matrix of approaches applicable to the
valuation of digital (intellectual) assets in a digital university
has demonstrated the priority of the income approach, as it
most fully reflects cash flows from licensing, cost savings,
productivity gains, and other effects of using digital assets.
The comparative approach is useful when there are devel-
oped markets for comparables and transparent licensing
agreements. The cost approach has limited heuristic value,
as it does not fully account for network externalities, speed
of scaling, and the uniqueness of algorithms and data.

It is advisable to build methodological assessment tools
as a combined framework: discounted cash flows with an
emphasis on savings effects, the method of exemption from
royalties for intellectual property rights, real options for high
uncertainty, scenario analysis, and stochastic modeling for
the risks of technological renewal and cyber threats. The
assessment should be based on the validation of educational
and scientific results — indicators of success, engagement,
content quality, citation, and grant activity — with the subse-
quent conversion of these effects into value-based metrics.

Promising areas for further research include standardiz-
ing metadata and data quality indicators, developing models
for translating educational and scientific effects into cash
flows, and testing the proposed matrix of approaches on dif-
ferent types of digital assets. Together, this creates a founda-
tion for improving the quality of management decisions and
forming transparent, reproducible practices for assessing the
value of a university’s digital intellectual assets.
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INFORMATION TECHNOLOGIES IN THE STUDY
OF ECOLOGICAL AND ECONOMIC CONVERGENCE

Anomauin. Y cmammi po3zensoacmscs pois iHpOpMayitiHux mexHor02il K eexmuerHo20 iHCMpyMeHmy 015 00CIIOHNCEHHS
npoyecia exono20-eKOHOMIYHOT KOHgepeeHyii mixc Yipainoro ma kpainamu €sponeticvkoco Cow3y. OcHogHa ysaea npuodinena
aHanizy max 36aHoi BUCXIOHOI ma HU3XIOHOI KOHEep2eHyil, KA 8i000padicae 63aEM036 130K Midic OUHAMIKOW NOKA3HUKIE CMa-
1020 PO3BUMK)Y MA 3MEHUEHHAM (a00 3DOCMAHHAM) OUCHPONOPYIL Midc Kpainamu. Memoodono2iunor 0CHOBOK QOCHIOHCEHHS
€ 3aCMOoCy8anHs Mosu npoepamyséants R ma cneyianizoeanozo naxema convergEU, skuil 003605€ agmomMamu3o8aHo 6Usa6s-
MU MUno8i NamepHu po36UMKY Ha OCHOGI CMAMUCTUYHUX 0aHux. Pe3ynomamu niomeepoicyioms 00YinbHiCb 6UKOPUCTHAHHS
YUDPOBUX AHATIMUYHUX THCIPYMERMIG Y pO3pobYyi cmpameziti Cmanoeo po3eUmKy ma Qopmyeanti 00Ka3060i NOAIMUKYU @ KOH-
mexcmi €8poinmezpayiiHux npoyecis.

Knitouosi cnosa: exonozo-exonomiuna Konsepeenyis, iHgopmayiiini mexnonoeii 6 exonomyi, inghopmayivini cucmemu, R,
Cmanuii po3eumox, KOHGeP2eHYisl, eK01020-eKOHOMIYHI CucmeMmu.

Introduction. The rapid development of global economic systems has intensified the need to ensure sustainable interaction
between the economy and the environment. The challenge lies in balancing economic growth with ecological security, which
makes the study of eco-economic convergence highly relevant. Information technologies (IT) are increasingly becoming an ef-
fective tool for analyzing complex interrelations within eco-economic systems. Purpose. The purpose of this study is to explore
the role of modern information technologies in researching eco-economic convergence and to assess their potential for sup-
porting sustainable development strategies. Methods. The research is based on system analysis, comparative evaluation, and
modeling approaches using specialized information systems and software tools, particularly statistical packages such as R.
These methods allow the identification of trends, interdependencies, and scenarios of eco-economic transformations. Results.
The study demonstrates that the application of IT in eco-economic research enables more accurate modeling of environmental
and economic processes, enhances the quality of forecasting, and contributes to evidence-based decision-making. It was estab-
lished that information systems improve the efficiency of monitoring ecological indicators, facilitate big data processing, and
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reveal hidden patterns of convergence between ecological and economic subsystems. Conclusion. The findings confirm that
information technologies serve as a powerful catalyst for eco-economic convergence studies. Their integration into research
practice not only improves analytical accuracy but also supports the formulation of effective strategies for sustainable develop-
ment. The author suggests expanding the use of digital platforms, open data sources, and interdisciplinary modeling tools in
order to strengthen the scientific and practical outcomes of eco-economic research. The article examines the role of information
technologies as an effective tool for studying the processes of ecological and economic convergence between Ukraine and the
European Union countries. The main focus is placed on the analysis of so-called upward and downward convergence, which
reflects the relationship between the dynamics of sustainable development indicators and the reduction (or increase) of dispari-
ties among countries. The methodological basis of the study is the application of the R programming language and the special-
ized package convergEU, which enables the automated detection of typical development patterns based on statistical data. The
results confirm the relevance of using digital analytical tools in developing sustainable development strategies and shaping
evidence-based policies in the context of European integration processes.

Keywords: ecological and economic convergence, information technologies in economics, information systems, R,
sustainable development, convergence, ecological and economic systems.

IocTanoBka mpodiemu. €pporeticekuii Coro3 TpyH-
TY€ThCS HAa €KOHOMIYHIH, COIiaNbHIN Ta TepUTOpianbHIN
€IHOCTI, a TaKOXK 30a7aHCOBAHOMY CKOHOMIYHOMY 3pOC-
TaHHI Ta KOHBEpreHuii. I3 mpuiHATTSIM E€BpONEHCHKOIO
panoto B 2010 pomi crparerii «E€Bpomna — 2020», a Takox
€BPOIEHCHKOTO «3ENICHOT0» KypCy BEJINKY yBary B pO3BH-
TKy KpaiH-4JIeHIB CTaJl HpI/I,I[iJBITI/I 1 eKOJOTiYHUM mpo-
6nemam. Takwmil miaxin nlz[TBemeye Ba)KJIMBICTD 3[iH-
CHEHHsI Jiep)KaBaMHU-YJICHaMH CIUIbHUAX Aid Y HanpsiMKy
CTaJIOr0 PO3BUTKY.

Y KOHTEKCTI €BPOIHTErpauifHOro BEKTOpa PO3BUTKY
YkpaiHu Haroja0CcuMo, 1o 3rigHO 3 ODiMiHHIMA JOKyMEH-
TaMH €BPOIEHCHKOT KOMICii, KOHBEPTEHIIisSI € OCHOBOIO ISt
HOBHX KpaiH-4JICHIB, a OTXKe, 1 Ui KpaiH, METOIO SIKUX €
eBpoiHTerpaiis. [0J0BHHUI NMOCTYAaT KOHBEPreHIil, SKUi
HOJISITa€E B 3HMKEHHI HEPIBHOMIPHOCTI PO3BUTKY PETiOHIB
(kpain), 3aBXIM MaB 1 Ma€ MiJBUIIEHWH iHTEpec cepen
HayKOBILIB YKpaiHM, IO JOBOAWTH KUJIbKa THCSY HAYKO-
BHX 1 HaBYAIBHO-METONWYHUX ITyOIiKaIiil 3 miei mpooie-
Martukn. Bimomi ykpainceki Bueni C. bima, 3. Bapnanmii,
b. Hanuwnumun, M. Jomimwii, O. Omiiinuk, I. CropoHsH-
cpka, M. XBecuk, B. Uy)XuKoB Ta 0ararto iHIIKMX 3MiHCHUAIN
ICTOTHHMI BHECOK y PO3B’si3aHHS MPOOJIeM perioHaIbHOro
PO3BUTKY Ta pO3pOOWIH BIAMOBIAHI PEKOMEHMAIT MIOA0
e(eKTHBHOI perioHaIbHOI MO THKH.

AHaJli3 octaHHix mociaimkenb i myoaikauii. Kon-
LENTyalbHI TEOPETHYHI MOCHIDKCHHS PETiOHAIBHOIO
€KOHOMIYHOTO 3pPOCTaHHsI 1epeOyBaloTh y IUIOIIMHI JBOX
IIMPOKUX, OIHAK NPOTHIICKHHUX, TEOPETUUHHX IT1IXO/TIB JI0
perioHabHOT KOHBEPTeHIIi1. 3a MepIINM ITiX0I0M HEOKJIa-
CHYHOI Teopil perioHaNIbHOTO 3pOCTAaHHS PUHKOBI PYIIii
3 YacoM BeIyThb JO 3araJbHOi KOHBEPreHIii TOXOMiB Ha
JylIy HACEJICHHS B IHTErPOBAHMX EKOHOMIUYHHX CUCTEMaX.
[lepenyMoBH LBOTO MOCTAIOTH HA BiJIOMill MOJENI €KOHO-
MIYHOTO 3pOCTaHHS, SIKi OyJIO BHKJIAJICHO B HOBATOPCHKUX
poGorax P. Conoy [5] i T. Csana [6]. Ipynryrouncs Ha
3araipHil CHCTEMi PiBHOBAard, Ii MOJEINi IependaqaroTh,
0 TUCTIPOTIOPIIii B JOXOAAX Ha MYy HACEICHHS B PEri-
OHaxX BiACYTHI a00 NMpUHANHMHI € CTaTuMHU. TakuM 4HMHOM
CTBOPIOETHCS MOJIEIb KOHBEPIeHIIii 10 YHIKaJIbHOIO PiBHS
JIOXONly Ha AyIy HaceJeHHs.

[IpencraBauku apyroro migxoxy [7-12], BimoMoro sik
«ITOCTKEHHCIaHCHKHI», TOCTYJTIOKTh apryMEHT Mpo Te,
o perloﬁanm-n JCIIPOTIOPIIii B 1OXOAaX Ha JTyUTy Hace-
JICHHSI € MOCTIHUMH, a OTXKe, po361)1<chT1) y J0Xolax Ha
JyLly HaceJIEeHHs! € HalOUIbII BIpOTIIHUM PE3yJIbTaTOM.

TeopernuHe [OCTIKEHHS MPOLECIB KOHBEPreHIii
3IIACHIOETBCS HAa OCHOBI NEPIIOTO TMiAXOMY, OCKIIBKH,
To-TIepIle, HEOKJIACHYHA MOJIENIb MICTHTh SIK TEOPETHYHE
OOTpyHTYBaHHS, TaK i MOXKJIUBICTh IPOTHO3YBAHHS MOXK-

JUBOCTI 30JMKEHHS TOXO/IB Ha AYIIY HACEIICHHS B Pi3HUX
perioHax Ta, MO-Ipyre, caMe HEOKJIacHYHa MOIENb ITif-
TBEP/DKEHA B EMITIPUYHIN JIITEpaTypi.

BianoBigHO /10 BHIIE3a3HAUCHHX MMiXO/IB J0 KOHBEP-
TeHIii icHye Takuii Habip KpaiH (perioHiB), IO € YIeHaMH
TaK 3BaHOTO «KJIyOy KOHBEpreHmii», To0To B IIUX KpaiHax
(perioHax) BinOyBa€eThCs MpoIIeC 30MMKECHHS COLIaTBHOTO
Ta €KOHOMIYHOTO PO3BHTKY B HAIIPSIMKY ORI PO3BHHE-
HUX KpaiH (perioHiB).

YucneHHl eMITipU4Hi JOCIIPKEHHsI HayKOBIIIB BChOTO
CBITY 3 IIi€i TEMAaTHKU € CHOTOJHI MOTYXXHOI 0a30r0 IS
PO3pOOKH ypsaaMu KpaiH BiANOBIIHOI perioHaIbHOI eKo-
HoMivHOT nomituku. [epion 3 1980-x pokiB Xapakrepusy-
€TBCS MIABUIIIEHUM iHTepeCOM JOCTIAHMKIB 10 TIPOIIECiB
KOHBEpreHIil peFIOHlB i KpaiH, OCKIUIBKHM TaKi Tmporecu
MalTh BaXJIMBI IO3UTHUBHI HACHIOKU sl 100poOyTY
HaceJIeHHsI, EKOHOMIYHOIO 3POCTaHHS Ta € OCHOBOIO JUISI
PO3poOKH eheKTHBHOI perioHanbHOI MoNiTHKHA. BogHovac
MIOIITOBX IO TaKOTO IiABHUIICHHS IHTEpECy eKOHOMICTIB i3
i€l TeMaTHKH, 0e3 CyMHiBY, OyB ITOB’sI3aHHMI 13 PO3pO0-
KOIO TIOTY)KHUX HaOOpIB CTATUCTUYHMX JaHUX, chopmoBa-
HUX A. Meaniconom [13] Ta P. Cammepcom i A. XecTroHoM
[14]), Ta sKi akTHBI3yBaIH caMe EMITIPHYHI JOCIIHKEHHS
MPOIICCiB KOHBEPTEHIIII.

AHaui3 HasBHOI HAayKOBO{ JITepaTrypH MPOAEMOHCTPY-
BaB, III0 OCHOBOIO METOIOJIOTIYHOI 0a3u AOCITIIKEHB TIPO-
L[eciB KOHBEpreHiii € 3arajbHOBiIOMI KoHuenmii B- Ta
o-koHBepreiii. OpHak OeTa-KOHBEPIeHINiS IMOJArae y
MIBUAKOCTI, 3 SIKOIO MEHII PO3BMHEHI KpaiHW Ha3IoTaHsi-
I0Th OLTBII PO3BUHEHI 3 HONISY EKOHOMIYHUX ITOKa3HUKIB
(BBII Ha nmymry HaceleHHs), a CHIMa-KOHBEPTeHIIis 03Ha-
yae Jucrepcito abo HEepiBHICTh €KOHOMIYHUX MOKA3HHUKIB
KpaiHamu 3 yacoM. SIKII0 5K TOBOPUTH PO €KOJIOT0-€KOHO-
MI4HY KOHBEPI€HIIi10, TO aKIIEHTH 3MIIIyOThCS 10 1HIUKa-
TOPIB CTAJIOTO PO3BUTKY, a HE €KOHOMIYHUX MOKA3HHKIB.
Tomy Mmertomornorii, 0 BUKOPHUCTOBYIOTBCS [UISl aHANI3y
€KOJIOr0-eKOHOMIYHOT KOHBEPIeHIIil, MAIOTh BPaxoByBaTH
CKJamHy crenu}iKy moeTHaHHS €KOHOMITHOTO 3pOCTaHHS
Ta 3MCHIICHHSA BIUIMBY Ha HOBKiHHH. O‘-ICBI/I)IHI/IM € i TC,
IO JUIs TAKOTO aHANi3y OLIHIOBAHHS TUIBKH 30JMDKCHHS €
HeJocTaTHIM. SIKIo, HalIPUKIIa, 38 IEBHUM €KOHOMIYHUM
TIOKA3HMKOM CIIOCTEPIra€ThCsl KOHBEPTEHIIis, a 332 EKOJIO-
TiYHAM — TUBEPreHIis, a00 HaBIIAKH, TO TIOCTAE TUTAHHS:
SIK TPAKTyBaTH TaKy CUTYAIlI0?

Mera crarri. Buxonsuyu 3 Bullle CKa3aHOro, METOIO
JIAaHOTO JIOCITIJPKEHHS € PO3p00Ka allrOPUTMY EMITIPHYHOTO
aHaJi3y JMBEPreHTHO-KOHBEPIEHTHOTO EKOJIOT0-eKOHO-
MIYHOTO PO3BHUTKY YKpainu Ta kpain €C 3 BUKOpUCTaHHAM
Cy4acHHX i1H(QOPMAIifHUX TEXHOJOTIH CTaTUCTUYHOTO
aHauizy. JlocmimkeHHs IPYHTY€ETHCS Ha EMITIpHIHOMY aHa-
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Ji3i THMOBUX IMATEPHIB PO3BUTKY EKOJOTO-CKOHOMIYHHX
iHnuKaropiB y kpainax €C ta Ykpaini. OCHOBHUM iHCTpY-
MEHTOM OOpOOKH JTaHWX € MOBa IporpaMyBaHHs R.

BukJjag ocHOBHOTo MartepiaJjy aociaigxeHHs. Buxo-
JISTIM 3 BUIIECKA3aHOTO, OKPIM KIIACHYHUX MOJIeNel OeTa-,
CUIMa-, raMMa-, Ta JeJibTa-KOHBEepreHiii, Yy JO0CHIipKeHH]
MPOIIECIB  €KOJIOr0-CKOHOMIYHOI KOHBEPIeHI[T MOTPiOHO
BUKOPUCTOBYBaTH METOJH, SIKI aKIIEHTYIOThCSl Ha IpoLeci
3pOCTaHHS Ta 30UIBIICHHI PIiBHA E€KOHOMIYHOTO pPO3BH-
TKYy MCHIII PO3BUHEHHX KpaiH, a He IMPOCTO Ha 3MEHIICHH]
HepiBHOMIpHOCTEH po3BUTKy. Taki METOIM MOBHHHI BHO-
KPEMJIIOBATH 3HAYEHHS 3yCWJIb 1 TOJITHK, CIIPSIMOBAHUX
Ha 30JMKEHHS KpaiH i CTBOPEHHS CIPUSTIMBUX YMOB JUIS
IXHBOTO 3pOCTaHHS 0 BUILOTO PiBHS po3BHUTKY. Kpim Toro,
TaKi METOIW TIOBHHHI BPaXOBYBATH, IO 3POCTAaHHS MOXE
PpO3TIIAOATUCh | B HETATHBHOMY PYCITi (HAIIPUKIIA[, 3a0py-
HeHHs1). OAHUM i3 TaKUX METOAOJIOTIYHUX MiAXOIIB MOXKE
OyTH KOHLIEMNIlisi BHCXiJHOT KOHBEPIreHIl (AuMBepreHiii)
(Bin anmi. upward convergence), sika Oyna BHKOpPHCTaHa
€Bporieiichbkor0 (DyHJIAII€I0 3 MUTaHb TONIMIICHHS YMOB
KUTTA Ta mpami [1] mig 9ac mocimimKeHHS KOHBEPTeHIIil
PHUHKY, YMOB TIpalli, )KATTS Ta 3arallbHAUX COIiaJTbHO-EKO-
HOMIYHUX iHAUKaTOpiB Kpain €C.

KoHreniiist BHCXimHOT KOHBEPreHINi O3HA4Yae «pyxa-
TUCH ONM)XK4Ye OAWH JO ONHOTO BBepX (abo HaBIIaKM)».
ToOTo 1e moenHaHHS IBOX KOHLEMNLIH: 3pocTaHHs abo
MTOKpAIIeHHST TPOAYKTUBHOCTI Ta pe3ylbTaTiB BiOIO-
BITHMX TIONITHK, 30KpeMa, MOKpAIIEeHHS SKOCTI Ta YMOB
JKHUTTS, KOJIOTIYHHX acIleKTiB Tomlo. [HmmMu cioBamuy,
CaMoro TUIBKU 3POCTAaHHS HE OCTaTHbO, OCKIJIBKH Lie I
HE O3Ha4Ya€ KOHBEPIeHIIIIO: Tpyna KpaiH MOXe MaTH 3poc-
Taro4dy e(EeKTUBHICTB, alie IIPH LbOMY PiBEHb JAMCIPOIIOP-
il MK HAMH TakoXX MO)ke 30UThIIyBaTHCh. | HaBmakw,
SIKIIIO iICHYy€ KOHBEPTEHINISA, TO I HEe O3Ha4Ya€ 3pOCTaHHI:
KpaiHH MOXYTh 30JIMKyBaTucs, aje IpU IbOMY pPiBEHb
€KOHOMIYHOTO PO3BUTKY Oyl MOTipIIyBaTUCS, 110 O3HAYAE
HU3XIJHY KOHBEPIeHIIIO.

AHaJi3 BHCXiHOI KOHBEPIeHINI mependadae OIiHKY
SIK 3pOCTaHHS, TaK i 30MKEHHS MPOXYyKTHBHOCTI. OTOXK
BUKOPHUCTAHHS ONHCAHWX BHUIIE CTATHCTUYHUX METOJIB
KOHBEPTEHIII € HEMOCTATHIMM JIJIsl OIIIHKW BHUCX1THO1 KOH-
BEpPreHilii, OCKIIbKA BOHA Ma€ 0araTrOBUMIPHHUIN Xapakrep.
BucxinHa KoHBepreHiist mnependadac OJHOYACHE 3MEH-
[ICHHS PETiOHANBHUX BiIMIHHOCTCH, IMiJBUINCHHS COIli-
AIBHO-EKOHOMIYHOT PiBHOMIPHOCTI ¥ OLUIBII CIIpaBeIH-
BHI PO3MOAIN pecypciB. BogHouac BapTo HarOIOCHUTH, IO
BHCXiJTHA KOHBEPTEHIIisl HE € «aBTOMATHIHUMY MIPOIECOM,
OCKUIbKHM ICHYIOTH 0araTo YMHHHKIB, SIKi BIUIMBAIOTh Ha
1 gocsrHeHHs. JIns iCHYBaHHS BHCXiTHOI KOHBEPICHIIIT
HEOOXiJHI BIAMOBIAHI CTpaTerii, MEXaHi3MH, IOJITHKH,
e(eKTHBHE YIPAaBIiHHS, IHBECTHIIIi B JIFOACEKHNA KaIliTal
Ta IHQPACTPYKTYpy, a TaKOXK CTBOPCHHS CIPHUSATIMBHIX
YMOB /711 M AIPUEMHHUIITBA TA IHHOBAIIIH.

OTKe, BUCXiZIHA KOHBEPIeHIlis 03HA4Ya€ HE JIUIIE IPO-
1LIeC 3MEHIIEHHS HEPiBHOMIPHOCTI, a i BiJINOBIHY aKTHB-
HICTH I0A0 3a0e3Me4eHHs PO3BUTKY MEHII PO3BHHEHHUX
KpaiH y HalmpsMKy IOCSITHEHHS OB BHCOKOTO PiBHA iX
po3ButKy. Kpim Toro, BOHa HE TIJIbKH IMOKa3ye piBeHb 3HU-
JKCHHS TUCTIPOTIOPIIiHl MK KpaiHaMH, a TAKOXK JEMOHCTPY€E
TEHJICHI[II0 MOCSITHEHHS BIAMOBIAHUX MOJITHK (30KpeMa,
€KOJIOT0-€KOHOMIYHHX).

Cranom Ha TpaBeHb 2025 poky pe3yabTaTH MOLIYKY
JUTS COLIIaTPHO-EKOHOMIYHHX 1 €KOJIOTIYHIX HAayK B HAYKO-
MeTpUYHiH 6a3i Scopus 3a KJIFOYOBHM CIIOBOM «KOHBEPICH-
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Iis» CKiIanany 6au3pko 20 THCSY pe3yabTaTiB, a 3a KIIF0U0-
BUM CIJIOBOM «BHUCXi/lHa KOHBepreHuis» — 30 pe3ynbraris.
OueBHIHO, SKINO KUIBKICTh METOAMYHHUX II1IXO/IIB 10 aHa-
T3y CcOoUiaJhbHO-€KOHOMIYHOI KOHBEPTeHIIi BUMipIOETHCS
JeCATKaMHM, TO TaKi MiAXOAM 10 «BUCXiTHOI KOHBEPTEHITII»
JIeTabHO OMMcaHi Tibku B myOumikauii [1]. Tak, aBropu
[1] BuminstoTh cnabKy BUCXiJHY KOHBEPIeHINO, 3a SIKOT
BiZIOyBa€eThcsl 30LIBLIEHHST CEpeHbOI MPOMYKTUBHOCTI 3
OZIHOYaCHUM 3HI)KEHHSAM JIMCIPOIIOPIIH 3a IeBHUH Hepion
4acy, Ta CTpOTy BHCXiJHY KOHBEPTeHIIifo, 3a SKOi BinOyBa-
€ThCA 301TBIICHHS 3arajlbHOI IPOAYKTUBHOCTI 3 OJHOYAC-
HUM 3HIDKEHHSM JIMCHPOIIOPLIN 3a MEeBHUN Hepion vacy.
Po3mistHeMO METOMUYHI MiAXOAH 10 aHali3y TaKoro THILY
KOHBEPTeHIIi [eTabHIle.

TlozHaunmo dYepe3 j=1,nm KIIBKICTh CHOCTEpPEKEHB,
t =1,k mepion, X(¢, j) — Oe3mepepBHa BWUIMAJKOBA BEIH-
ynHa, g(X) — MOHOTOHHA 3pocTaroya (GyHKIS AncHepcii,
a WX(#)) — cepenne 3HaueHHs X B MOMeHT uacy f. Tomi
citabKka BHCXiJTHA KOHBEPIEHINiS iCHY€E MIXK t Ta 1 SIKIIO:

g(X,)<g(X.)
r(X (1) 2 (X (1-1)

BignoBiHa cTpora BUCXiJHA KOHBEPTEHINIS ICHYE MiXK
t Ta 1 AKIO:

, (1

g(X,)<g(X.)

— 2
X(t,j)z2X(t-i,j),Vj=Ln

Jlocmipkytoun BHCXiJIHY KOHBEPTeHIIO sl KpaiH
€C, aBropH [2] NmpHUXOIATH 10 BHCHOBKY, 10 ymoBH (1)
Ta (2) BUKOHYIOThCS HE 3aBXau. Hampukiman, moxe OyTu
CHUTYallisd, KON MOKAa3HUKH MPOTYKTUBHOCTI KpaiH 30ib-
HIYIOTHCS 3 OAHOYACHUM 3POCTaHHSM JUCIIPOIIOPLI Mix
HUMH, 200, HaBIAKH, KOJH 3arajbHa e()eKTUBHICTh 3MEH-
HIyeThCS, KpaiHM CTalOTh MEHII rereporeHHuMH. Ode-
BUJIHO, III0 B TAKOMY BHIIAJIKy MOXYTb ICHYBaTH 1€ TPH
BUTIA/IKHA: BUCXiJHA AWBEPTeHINiS, HU3XITHA IUBEPTCHIIIS
Ta HU3XiJHA KOHBEPTeHIIIs.

BucxinHa auBeprexiis MOXIIMBA Y BUTIAIKY, KOJIU IPO-
JTYKTHBHICTh TIOKPAIIY€ETHCS 3 OJHOYACHUM 301IbIICHHIM
JUCTIPOTIOPITiit Mixk KpaiHamu. ToJIi BUCXiTHA TUBEPTCHITIS
y cimabkomy # cTporomy 3wmicTi (popMaiizyeTscsi BiImo-
BimHO sk (3) Ta (4):

g(X)>g(X.)

n(X (1) zp(x(e-1) ©)
g(X)zg(X.,)
X(t,7)= X (t—i,j),Yj=Ln " “)

HusxinHa AuBepreHIiist MOXKIINBA Y BUIAIKY, KOJIU TIPO-
IOYKTUBHICTD 3HIDKYETHCS 3 OMHOYACHHM 3HM)KCHHSM JUC-
mponopuiid Mk kpaiHamu. Tomi HU3XiIHA TUBEPreHLIs y
cnabkoMmy i cTporomy 3micti (hopManizyeThbes BiJIOBIIHO
sk (5) Ta (6):

) )
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g(Xt)Zg(Xr—i)

— (©)
X(t,j)<X(t—i,j),Vj=Ln

AHAJNOTIYHO, HHU3XiJHA KOHBEPTEHINS y CIa0KoMy i
CTporomy 3micTi popmamizyeTbes BinnoBigHo K (7) Ta (8):

g(Xt)<g(XH.) , @)
(X)) <n(x(e-1)
g(X)<g(x,) ®

X(1,/)<X(1=i.j).Y j=1n

OTXe, KOHBEPICHIIIsI CTIOCTEPIra€ThCs, SIKIIO BiICTAaHb
MDK JIBOMa TPEHIaMH 3MEHINYETHCS 3 YaCOM; TUBEPTeH-
i AKIIO BiACTaHb MK TpeHAaMu 3pocTae. OqHaK SKIIO
roBoputd mpo BukopuctaHHs (1)—(8) mmsa 3mificHeHHS
KOHBEPI'eHTHO/TUBEPI€HTHOTO aHalizy MK KpalHaMu
€C Ta YkpaiHolo, ToO NOTpiOHO BPaxoByBaTH IWHAMIKY
3MiH BiIMIOBITHUX MOKA3HUKIB Y Yaci, OCKUTBKH 3arajibHe
3HWKEHHS Aaucrponopuid Mix kpaiHamu €C ta Ykpa-
THOI0O MOXKE NPUXOBYBATH Pi3HI HEBpaxOBaHI YHHHHUKH.
Hamnpukian, reTeporeHHicTh MiXK KpaiHaMH MOXE 3MEH-
HIYBaTHCh y BUMIAAKY, KOJIM KpalHa 3 HIDKYMM PiIBHEM PO3-
BHUTKY pyXaJiacs IBUIIIC IO METH BiIMTOBITHOT MONTITHKH,
HIX 1HII KpaiHu. BogHouac rereporeHHICTh MOXKE TaKoX
3HIDKYBATHCH, SIKIIO KpaiHU-JTiAepH YHOBLUIBHUIHN 3pOC-
TaHHA, a B IHIIUX Bce 3anummiocs 6e3 3MiH. Crpasmi,
oOuaBa BHITAKU 3aCBIAYYIOTH 3MEHIICHHS HEOTHOPiA-
HOCTI PO3BHUTKY, IO 1 KOHIIENITyali3y€e KOHBEPIeHILis,
OJTHAK SKIO MEPIIUH 3 HUX — 1€ MO3UTHUBHUMN MPUKIA,
TO JPYTUH BKA3y€ HAa CIIOBIILHCHHS 3pOCTaHHS. 3 IHOTO
BHILIUBAE, MO pi3HI Tumu koHBepreHuii (1)—(8) B mpari
[2] momaTKOBO PO3TIIATAIOTHCS 13 TaK 3BAHUMH ITaTepHAMH
(Monensmn).

Jns peanizanii NpakTUYHOTO aHali3y KOHBEPI€HTHUX
TPEeHIIB OyJ0 BUKOPHCTAaHO MOBY IporpamyBaHHS R Ta
crnemianizopanuii maker convergEU. KirouoBoro MeToro
OyJI0 BUSBIICHHS MMATEPHIB BHCXiMHOI a00 HHU3XITHOI KOH-
BEpIreHIlii/ TMBEpreHItii A oOpaHUX EKOJOr0-eKOHOMid-
HUX 1HAWKATOpiB y AuHaMimi Mix kpainamu €C ta Ykpa-
fHoro. IlowaTkoBi [aHi HEPETBOPIOIOTBCS 10 (opmary
«piK-KpaiHa-3HAYCHH, IO € OOOB’SI3KOBUM TSI KOPEK-
THOT po0OTH (QyHKILIH makera.

3 METOr0 IepeBipKH MPUAATHOCTI JaHUX Mepe]] oJaT-
KOM aHaJIi3y 3aCTOCOBYETHCS (PYHKITIS:

check data(

my_data,
timeName = «yeary

)

Bona mepeBipsie CTPYKTypy IaHHX Ha BiJCYTHICTh
ITOMIJIOK: HAsIBHICTH MPOIYIIEHNX 3HAYCHb, HETIPABILIB-
Hull popmar gacy abo TEKCTOBI 3MiHHI.

Tabmurs 1
Ipukiag CTPYKTYPH JaHUX
year BE BG CZ UA
2005 7.2 5.6 6.1 43
2006 7.4 5.8 6.3 4.6

,Hofce[;e"ﬂo: /2]

J1y1st 3anI0BHEHHS TIPOITYIIEHNX 3HAYEHb BUKOPUCTOBY-
€THCS HACTYIIHA peaji3amio:

impute_dataset(

my_data,

timeName = «yeary,
countries = dataset,
tailMiss = «constanty,
headMiss = «constanty

)

Lle no3Boyisic aBTOMATHYHO 3aIIOBHUTH ITOYATKOBI Ta
(hiHaNBHI BiCYTHI 3Ha4YCHHS, @ TAKOX BUKOHATH JIHIHHY
IHTEPIOJISILII0 BCEPEIMHI YaCOBHX PSIIIIB.

LleHTpaJbHUM €TAIllOM aHaNi3y € BHUSBJICHHS THUIIOBHX
narepHiB po3BUTKY (1)—(8), 1o peasnizoByBasocs 3a 1010-
MOTOI0 (DYHKIIII:

identify _pattern(

my_data,

timeName = «yeary,

indicatorLabel = «Exonociunuii cuioy,
countries = dataset

)

PesynsraTrom € aBTOMaTMYHA KIIacHQiKalis MaTepHY,
SKAA TEMOHCTPY€e KOKEH IHAWKAToOp, a TakoX Tpadiuxa
Bizyaizallisi JUHAMIKH IHIUKaTopa 1o KpaiHax. Biamo-
BiZiHa o0y 0Ba rpadikiB 3A1HCHIOETECS Yepe3 (QyHKIIo:

plot_all(

my_data,

timeName = «yeary,

countries = dataset,

indicatorLabel = « CO? emissions per capita»

)

L1 dyHK1Iis reHepye MyIbTHBapiaHTHI rpadiky i3 JMHaMi-
KOO CEpeIHhOTO 3HAYCHHSI, IUCTIEPCii, MOJIOKEHHS OKPEMUX
KpaiH, 10 JO3BOJISE OI[IHUTH 3arajlbHAN HAIIPSIMOK PO3BHTKY.

s 3pydHOCTI iHTeprpeTarii pe3ynsrariB (popMyeThCS
“country fiches” Ta “indicator fiches”, mo MicTaTh KOpOTKi
3BITM 3 Bi3yamizalisiMM Ta BHCHOBKaMH JUISI KOXHOTO
IHTUKATOpa:

create_country_fiches(

dataset = my_data,

timeName = «yeary,

indicatorLabel = «Exonociunuti cuioy,
countries = dataset

OtpumaHni html-¢aiinu BUKOPHCTOBYIOTHCS 1S TOAATb-
IIOT0 AHAI3Y Ta BKJIIOYCHHS Y IOAATKH JI0 OCIIIKECHHS.

TakuM YHHOM, BUKOPHUCTAHHS IPOrPaMHOTO CEPEeIOBUIIA
R 3 nakerom convergEU craiio nmpakTHYHUM iHCTPYMEHTOM
JUI peajizarlii KOHIEMil 0ararToBUMipHOTO aHawi3y Mpo-
1ieciB KOHBepreHuii. ABTomarn3anis kiacudikamii narepHis
PO3BHUTKY, THy4Ka po0OTa 3 YaCOBUMH PsIaMU Ta MOXIIU-
BICTh T€HEpyBaHHs y3araJbHeHHX «dimox» (fiches) 3abes-
neynny e(heKTUBHY IHTErpaliiio CTaTUCTHYHHUX OOYHCIICHB,
Bigyanizauii Ta inteprperauii. Lle mano 3mory nepeiit Bin
a0CTPaKTHOTO TEOPETHYHOTO ITIIXOAY J0 KOHKPETHOTO MPH-
KJIaJHOTO aHaNi3y AWHAMIKH 30IMKCHHS YH PO30DKHOCTI
KpaiH 32 OKPEMHMH iHIMKATOpaMH, IO OCOOIMBO BAXKIIHBO
B KOHTEKCTi JOCIIDKEHHS CKITQJIHIX B3a€MO3B SI3KIB Y €KO-
JIOT0-eKOHOMIYHHX CHCTEMax.

BucHoBkH. Pesynsraru JOCHIIKEHHS 3acBiIYyIOTh
e(eKTHBHICTh BHKOPUCTAHHS iH(OpPMaliHHUX TEXHO-
JIOTiH, 30KpeMa IpOorpaMHOro cepenoBumia R Ta makery
convergEU, nuist BUSBIEHHS CKJIQ[HUX JTUHAMIYHUX IaTep-
HiB €KOJIOTO-eKOHOMIYHOTO PO3BHUTKY. 3aCTOCOBAHHHA ITiJIXi/T
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JIO3BOJIMB: KJIacH(ikyBaTH THITM KOHBEpreHIii (BHCXimHa/
HU3XinHA) Oe3 moTpedu y CKIaJHOMY MaTeMaTHYHOMY
MOJICJIIOBAHHI, BHSBUTH IHAWKAaTOpH, 32 SIKUMH YKpaiHa
JEMOHCTPY€ MO3UTHBHY IMHaMIKy 30JIMDKEHHS 3 KpaiHamMu
€C, Bizyami3yBaTi JUHAMIKY JUCIPOIIOPIIHA MiXK KpaiHaMH,
CTBOPHUTH BIJJKPUTHI, BIATBOPIOBAHUI IHCTPYMEHT aHAIIi3y
Juts (POpMYBaHHSI TIOJIITUK CTaJIOrO PO3BUTKY.

OTxe, iHTEerpamis NUQPOBUX aHATITHYHUX 3acO0iB y
HayKOBI JIOCIIJDKEHHS CIIPHSIE MTIIBUIEHHIO SIKOCTI cTpaTe-
TIYHUX PIMIEHb B YMOBaX €KOJIOTIYHUX BHKIIUKIB Ta HE00-
xigHOCTI ajmanrarnii no cranmaprie €C. Ilomampmi mocimi-
JUKEHHS MOXYTh 30CEPEOUTHCS Ha MIKPETiOHATbHOMY
aHaJyi31 Ta OiHLI e()EeKTUBHOCTI MOJIITHK Yepe3 JUHAMIKY
MaTepHiB KOHBEPIeHIIii.

CnHCOK BHKOPHCTAHHX JKepeJI:

1. Eurofound. Measuring convergence. URL: https://www.eurofound.europa.eu/topic/measuring-convergence (1ara 3BepHEHHS:
05.07.2025).

2. European Commission. Europe 2020 strategy. http://ec.europa.cu/europe2020 (nara 3BepHenHs: 18.05.2025).

3. European Commission. The European Green Deal. Brussels, 2019. URL: https://eur-lex.europa.eu/resource.html?uri=cellar:b82
8d165-1c22-11ea-8c1f-01aa75ed71a1.0002.02/DOC _1&format=PDF (nara 3Bepuenns: 05.07.2025).

4. European Commission. Convergence criteria for joining. URL: https://ec.europa.eu/info/business-economy-euro/euro-area/
enlargement-euro-area/convergence-criteria-joining_en (nara 3sepuenssi: 05.08.2025).

5. Solow R. A Contribution to the Theory of Economic Growth. The Quarterly Journal of Economics, 1956, vol. 70, pp. 65-94.

6. Swan T. W. Economic Growth and Capital Accumulation. Economic Record, 1956, vol. 32, pp. 334-361.

7. Myrdal G. Economic theory and underdeveloped regions. New York: Harper & Row, 1971. 167 p.

8. Perroux F. Economic space, theory and applications. The Quarterly Journal of Economics, 1950, vol. 64(1), pp. 89-104.

9. Perroux F. Note sur la notion de pole de croissance. Economics Appliquée, 1955, vol. 7, pp. 307-320.

10. Nicholas K. Strategic factors in economic development. Ithaca: New York State School of Industrial and Labor Relations,
Cornell University, 1967. 83 p.

11. Kaldor N. The case for regional policies. Scottish Journal of Political Economy, 1970, vol. 17(3), p. 337-348.

12. Kaldor N. The irrelevance of equilibrium economics. The Economic Journal, 1972, vol. 82(328), pp. 1237-1255.

13. Maddison A. Phases of capitalist development. Oxford: Oxford University Press, 1982. 274 p.

14. Summers R., Heston A. A New Set of International Comparisons of Real Product and Price Levels: Estimates for 130 Countries.
Review of Income and Wealth, 1988, vol. 34, p. 1-25.

References:

1. Eurofound. (n.d.). Measuring convergence. Available at: https://www.eurofound.europa.eu/topic/measuring-convergence
(accessed July 5, 2025).

2. European Commission. (n.d.). Europe 2020 strategy. Available at: http://ec.europa.eu/europe2020 (accessed May 18, 2025)

3. European Commission. (2019). The European Green Deal. Brussels. Available at: https://eur-lex.europa.eu/resource.html?uri=-
cellar:b828d165-1¢22-11ea-8c1f-01aa75ed71a1.0002.02/DOC_1&format=PDF (accessed July 5, 2025)

4. European Commission. (n.d.). Convergence criteria for joining. Available at: https://ec.europa.eu/info/business-economy-euro/
euro-area/enlargement-euro-area/convergence-criteria-joining_en (accessed August 5, 2023)

5. Solow, R. (1956). A contribution to the theory of economic growth. The Quarterly Journal of Economics, no. 70, pp. 65-94.

6. Swan T. W. (1956). Economic growth and capital accumulation. Economic Record, no. 32, pp. 334-361.

7. Myrdal G. (1971). Economic theory and underdeveloped regions. New York: Harper & Row.

8. Perroux F. (1950). Economic space, theory and applications. The Quarterly Journal of Economics, no. 64(1), pp. 89—104.

9. Perroux F. (1955). Note sur la notion de pdle de croissance. Economie Appliquée, no. 7, pp. 307-320.

10. Nicholas K. (1967). Strategic factors in economic development. Ithaca: New York State School of Industrial and Labor Rela-
tions, Cornell University.

11. Kaldor N. (1970). The case for regional policies. Scottish Journal of Political Economy, no. 17(3), pp. 337-348.

12. Kaldor N. (1972). The irrelevance of equilibrium economics. The Economic Journal, no. 82(328), pp. 1237—-1255.

13. Maddison A. (1982). Phases of capitalist development. Oxford: Oxford University Press.

14. Summers R. & Heston A. (1988). A new set of international comparisons of real product and price levels: Estimates for 130
countries. Review of Income and Wealth, no. 34, pp. 1-25.

Cmamms naoitiwna: 28.07.2025

Cmamms nputinama. 05.09.2025
Cmamms onybnikosana: 26.09.2025

16



YKpaiHcekull eKoHOMI4YHUl Yaconuc p-ISSN: 2786-8273; e-ISSN: 2786-8281

YK 330.526.3:005.934:004.4(477)
JEL L25, H56
DOI: 10.32782/2786-8273/2025-10-3

Bosk M. B.

KaHIUJaT eKOHOMIYHHX HayK, IOLCHT,

JIOLEHT Kaeapn MeHeHKMEHTY 1 Oi3Hec-aMiHICTpYBaHHS,
JIbBiBCHKMI HalliOHANBHUH YHIBEPCUTET BETEPUHAPHOT MEANIIMHU Ta
6iotexnonorii imeni C. 3. I>xunpkoro

ORCID: https://orcid.org/0000-0001-6156-8298

Myroslava Vovk
Stepan Gzhytskyi National University of
Veterinary Medicine and Biotechnologies

CTPATEI'TYHE YIIPABJIIHHA NOTEHIIAJOM NIAINPUEMCTB
1] BIIJIMBOM BIMCbKOBUX 111 B YKPAIHI

STRATEGIC MANAGEMENT OF ENTERPRISE POTENTIAL
UNDER THE INFLUENCE OF MILITARY ACTION IN UKRAINE

Anomauin. Y cmammi 00cniodceno meopemuuni nioxoou 00 (popmysants ma peanizayii cmpameiuHo20 nNOmMeHyiany i-
MYUBHANUX HIONPUEMCING 8 YMOBAX OCHHUX Oill Ma NOBOECHHUX mpancgopmayii. IIpoananizo8ano eéniue Gitinu Ha eKOHOMIKY
Vkpainu, 30kpema na upobHuyi npoyecu, 102icmudHi 1aHyo2u ma docmyn 0o pecypcis. Poszensnymo meopemuuni konyenyii
cmpameziuno20 NoOmeHyiany nionpueMcmea ma GU3HA4eHO OCHOBHI YUHHUKU, WO GNAUBAIOMb HA 11020 (POPMYBANHS 8 KPU3O-
BUX YMOBAX. 3anpONoOHOBAHO THMESPOBAHY MOOETb OYIHKU NOMEHYIANY NIONPUEMCMEA, KA 8PAX08YE (PIHAHCOESI, TI0OCLKI ma
MamepianbHO-MeXHIYHI Pecypcu 3 MONCIUGICIIO KOPUSYBAHHSL 8A208UX KoepiyicHmia 3anedxicHo 6i0 cneyugixu 2anysi. Moodens
003601€ KiNbKICHO OYIHIOBAMU eeKMUBHICIb YIPABTIHCOKUX PilieHb ma iHeecmuyill y nepio0 60€HHUX UKIUKIG [ NICTABOECH-
HO20 8i0H06NeHHs. [Ipakmuyuna YyiHHiCmb 00CIIONCEHHS NONA2AE Y CMBOPEHHI THCMPYMEHMApIto 018 NIOSUWEHHs cmitiIkocmi ma
aoanmusHoCcmi NIONPUEMCING 8 YMOBAX HECMADIILHO20 cepedosULYd.

Knrwuosi cnosa: nomenyian nionpuemcmea, silicbkosi Oii, kpusa, adanmayis, epekmusHicms YnpasiiHts, IHmMespoeana
Mooenb.

Abstract. Introduction. The war in Ukraine has provoked profound structural disruptions in the economy, strongly affecting
enterprises through destruction of infrastructure, massive labor migration, supply chain interruptions, and limited access to
raw materials and energy. These factors created unprecedented challenges for survival and competitiveness, while traditional
approaches to management and strategy proved insufficient. Enterprises were forced to adapt quickly, reconfigure operations,
and seek innovative responses to sustain resilience. Purpose. The article aims to determine approaches and tools for forming
and realizing the potential of domestic enterprises under the influence of wartime challenges and post-war transformations.
Methods. The research is based on a systemic approach that considers the enterprise as an open system of interconnected re-
sources. Comparative analysis of scientific approaches to defining strategic potential is applied, supplemented with mathemati-
cal modeling to elaborate an integrated model for evaluating management effectiveness. Results. The study proposes a model
where enterprise potential is defined as the weighted combination of financial, human, and material-technical resources. The
efficiency of strategic management is measured as the ratio between potential growth and invested resources. Findings reveal
that restructuring business processes, diversifying logistics, digital transformation, and strengthening human capital are crucial
to resilience. Ukrainian enterprises demonstrate adaptability, yet face persistent risks such as production losses, unstable sup-
plies, energy insecurity, declining demand, investment scarcity, and inflationary pressures. Conclusion. Effective management
of enterprise potential is a key instrument for overcoming wartime and post-war challenges. The integrated assessment model
provides a practical tool for measuring resilience, evaluating managerial decisions, and supporting strategic sustainability.
Concrete recommendations include building flexible supply chains, forming strategic alliances, developing resource reserves,
and implementing real-time monitoring systems. Further research should focus on enhancing enterprise potential through digi-
tal technologies, green investments, and integration into global markets after the war.

Keywords: enterprise potential, military actions, crisis, adaptation, management efficiency, integrated model.

IMocTanoBka mpo6jemu. Biilina B Ykpaini crpudn-
HUJIa TIHOOKI CTPYKTYPHI 3MiHM B €KOHOMIIII KpaiHH, 3Ha-
YHO BIUIMBAIOYW HAa BUPOOHMYI MPOIECH B CEpemUHIi M-
MIPUEMCTB, 1X JIOTICTHYHI JIAHITIOTH Ta JOCTYII IO PECYPCiB.
PyiinyBanHs iH(QpacTpyKTypu, MacoBa Mirpauisi pob6o4oi
cuin, mepe0oi B MOCTauaHHI CHPOBUHH, MarepialiB Ta
€HEepropecypciB CTBOPWIH Oe3MperieIeHTHI BUKINKA IS
e(eKTHBHOI AisUTFHOCTI MiANPUEMCTB yCiX ramysei. Tpa-
JUIIAHI MAXOAX 0 YIIPABIIHHS Ta CTPATEriyHOrO PO3BH-
TKY BHSIBUJINCSI HEJOCTATHIMH, 1 MANPUEMCTBA 3MYIIEHI
Oy/u MIBHAKO aJanTyBaTHCh IO HOBHX YMOB 3aJIs 3a0e3-

© Bosk M. B., 2025

TICYCHHS BIDKMBAHHS Ta YTPHUMaHHS KOHKYPEHTHHX ITO3H-
il Ha PUHKY.

EdextuBHe crpareriuyHe ympaBiliHHS NOTEHI[IaJIOM
MiJIPUEMCTBA CTA€ KIIOYOBHM IHCTPYMEHTOM IS pea-
TyBaHHS Ha BOEHHI BHKJIHMKHU. SIK BiIOMO, MiJl MOTCHIII-
aJIOM IIAIPUEMCTBA PO3YMIIOTH CYKYITHICTh PeCypCiB,
BiJI B3a€MOJil SKUX 3aJICKUTH TOCATHEHHS pE3yIIbTaTiB
[1], o0 B momampmioMy 3a0e3NMEeYUTh HOTO CTIHKICTB,
aJlalTUBHICTh Ta 3[aTHICTh peai3oByBaTH CTpaTeriuHi
1igi. Y BOEHHUH nepiox 0coOIMBOrO 3HaYeHHs HaOyBae
30aTHICTh MiJNPHEMCTB IIBUAKO II€PEOPiI€HTOBYBAaTH
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pecypcH, ONTHMI3yBaTH MpPOLECH Ta BIPOBAKYyBaTH
IHHOBAIliiHI PillICHHS.

AHaJi3 ocTaHHiX qocaimxeHsb i myGaikaniii. ocmi-
JDKCHHSIM TEOPETHYHHX 1 MPAaKTHIHUX ACTEKTiB CHCTEMHU
VOPaBIiHHSA CTpAaTeriyHUM MOTEHINIaJIOM TiANPHEMCTB
NPUCBSYEHI CTATTI 3HAYHOI KIIBKOCTI YKPaiHChKUX Ta 1HO-
3eMHHX HayKoBIIiB. Tak, rpyna aBTopiB Ha youi 3 A. Ky3bop
y CBOEMY JIOCIIIJUKEHHI OAI0Th 4iTKY METOAO0JIOTi0 (op-
MYBaHHS CTPaTETi9HOTO MMOTEHITiamy mignpuemctsa [1]. du
[H6iHb y CBOIO Uepry CUHTE3ye MiIXOMH 0 CTPATETIYHOTO
IUTAHYBaHHSA CTPYKTYPHHX 3MiH Ha piBHI MiANIpHEMCTBA
[2]. HIumanoBcbka-/lianny JI.M. ta Cocsin M.M. 30cepen-
WIN CBOIO yBary Ha IE€peAayMOBax CTPaTETiuHHX 3MiH Ta
BUKJIMKAX, 3 IKUMU CTHKAIOTHCS BITYM3HSHI H1IIPHEMCTBA
mig gac BiHU [3]. Hu3ka BYCHHX y CBOIX JOCIIIKCHHSIX
[4—6] mposiBMIIM HAYKOBHIA iHTEpPEC caMe JI0 CTPATerigHOTo
yrOpaBiiHHSA 0i3HECOM B YMOBax BO€HHOTO cTaHy. He3ma-
JKAIO4M 3HAUYHHMK 1HTEpec N0 JaHol TeMH, MOXKHA CTBEp-
JUKYBaTH, 10 HEAOCTATHBO JAOCIIIPKEHO CaMe KOMILIEKCHE
PO3yMiHHS HOTEHIiaTy IiJIPHEMCTBA T4 YMOB HOTO ITiJ-
BHIICHHS 1T BIUIMBOM BiHCHKOBHUX Miif B YKpaiHi.

MeToro naHoi crarti € BH3HAUYEHHS IMAXOMIB Ta
IHCTpyMeHTiB (OpPMyBaHHA Ta peaiizallii MOTSHIIaTy
BITYM3HSHUX MIJIPUEMCTB IIiJi BIUIMBOM BIHCHKOBHX
Jiif Ta TOBOEHHMX TpaHC(hOpMaliiHUX 3MiH. {1 11BOTO
HEeoOXiJJHO INpoaHali3yBaTH TEOPETHYHI KOHIENIii cTpa-
TETIYHOTO TOTEHIIaTy B yMOBaX KPH3H, BUSBUTH OCHOBHI
YMHHUKY CIIPAYMHEH] BIHCEKOBHMU TiSTMH, 1[0 BIUTHBAIOTh
Ha EKOHOMIKY 1 MiIpUEMCTBA 30KpeMa, Ta 3a TOTIOMOTOI0
IHTErpoBaHol MoOjeNi OLIHUTH €(EeKTUBHICTh CTpareriu-
HOTO YIPaBJIiHHS ITOTEHIIATIOM i IIPHEMCTBA.

Bukiaag ocHOBHOrO Marepiajly AOCTiZKeHHS.
[onsTTs MOTEHIiaMy MIANPUEMCTBA € TUHAMIYHUM IIPO-
IIecoM, SIKe EBOIIOIIOHYE 3 YacOM i HampsMy 3aJIeKUTh
BiJI 30BHIITHBO CEPEIOBHIIA TA BHYTPILIHIX MOXKIHBOCTEH
nignpuemMcTsa. lle 3abe3neuye HOMY KOHKYpPEHTOCHPO-
MOXHICTh Ta CKOHOMIUHY CTaOUIBbHICTh Ha puHKY. CTpa-
TETiYHUM MOTEHIiall MiANPUEMCTBA B CBOIO Yepry BH3Ha-
Ya€eThCsl HA OCHOBI CHCTEMHOTO I JIXOAy, SIKMH niepeabadae
aHaJi3 yMOB Ta PE3yJAbTaTiB HOTO IiSUTBHOCTI K BIIKPUTOL
cucremi [7, ¢. 53]. YV 11b0My KOHTEKCTi HiAIPHEMCTBO PO3-
DISJAEThCs K CYKYIHICTh B3a€MOIOB’SI3aHUX PECYypPCiB,
B3a€EMOJIiSl SIKMX BH3HA4Ya€ JIOCATHEHHS 3aITaHOBaHUX
pe3yabrariB. 37aTHICTD MiANPUEMCTBA €(EKTUBHO BHKO-
PHUCTOBYBAaTH HasiBHI PECYpPCH 1 € KIIFOYOBOIO XapaKTepHuc-
THKOIO HOTO CTpareriyHoro noreHmiamy [1].

Ha crorogHimHild MeHb BITYWU3HSIHI MMiANPUEMCTBA
(GhOpMyIOTh CBIH CTpaTeriyHHWi MOTEHIA] Yepe3 KOMII-
JISKCHY MOO1Ti3alilo BHYTPILIHIX pecypciB, mNepeHa-
JAIITYBAaHHS OpraHi3amiiHUX Ta BUPOOHUYMX IIpOIe-
CiB, a TaKOX BIIPOBA/DKCHHI iIHHOBAI[IHHUX pillleHb, IO
JO3BOJIsIE €(peKTUBHO pearyBaTH Ha 30BHIIIHI 3MiHH Ta
BHYTpIIIHI BUKIUKHA TIOB’S3aHI 3 BINICBKOBHMHU disIMH
Ha Teputopil Ykpainu. Pectpykrypusaiis GizHec-mpo-
LIECiB BHCTYNa€ OCHOBHUM IHCTPYMEHTOM aJamnTarii.
Bona BxirOYae onTHMizamilo omnepamiiHUX MPOLECiB Ta
YOPaBIiHCHKAX PIIIEHBb IS MiABUIICHHS ¢(QEKTUBHOCTI
TOCIIO/IapPIOBAaHHS Ta 3HIDKCHHSI BUTpAT. Y KPHU30Bi Iepi-
OJIM TaKOXK BAXKJIMBO 3MiHIOBAaTH MapKETHHTOBI CTpaTerii,
yepe3 MepPeopieHTaIi0 MOTPed CIOKHUBAYIB Ta PO3POOKY
e(peKTUBHUX KOMYHIKalllfHUX cTparerii 10 mnorpeb
puHKY [6, c. 335]. B cBotO 4epry, nuBepcudikaiis joric-
TUYHUX IIOTOKIB JO3BOJISIE 3MEHIIMTH 3aJEKHICTH BiJ
OKpPEeMHX TIOCTA4allbHUKIB Ta 3a0e3meuuTH Oe3mepeps-
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HICTh BUPOOHHIITBA, 1110 € OCOOIMBO BAXKIMBHUM IS €KO-
HOMIKH BOKOIOUOT ICPIKABH.

BaxnuBy posib y mporeci amanraiii 10 HOBUX YMOB
TocrofapioBaHHs Binirpae nmudpoBa TpaHchopMalis, sKa
MiABHIY€ MIBUAKICTD MPUIHATTS pillleHs Ta 3abe3mnedye
MiATPUMKY B pealibHOMY 4aci. Tak, BiTuusHsHi I T-komnanii
Ta JIOTICTHYHI ONIEpaTOpy Ha CHOTOHIIIHIN JCHb AKTHBHO
BIIPOBA/XKYIOTh OHJIAITH-CUCTEMH MOHITOPUHTY Ta yIpaB-
JHHS JAHIFOTAMH TTOCTABOK, IIO J03BOJSE MiHIMI3yBaTH
PHU3UKH Ta MIBUIKO pearyBaTh Ha PUHKOBI 3MiHH.

[I{o crocyeThes MOACHKOTO MOTEHITIANY, TO i1HBECTHIII |
y AOro po3BUTOK, OCOOJIMBO MiJ Yac BiHM, MiIBHIIYIOTh
KOMITETEHTHICTh Ta THYYKICTh pO0OOUYOi CHIIH, IIO B CBOIO
Yepry 3HAYHO MiJABHINY€ 3arabHINA MOTEHITA MiAIPHEM-
cTBa. Y JIOBrOCTPOKOBIi MEPCIEKTHBI CIIPSIMYBAHHS JFOMI-
CBKHX pEeCypciB Ha TPOTPaMH TEPEMiATOTOBKH MaTHME
BHpIIIabHE 3HAUYSHHS JIJIS T IBHINEHHS KBaTidikarii mpa-
I[IBHUKIB Ta nepernpodiIfoBaHHs y BIAMOBIAHOCTI 10 MiH-
JIUBUX MOTPEO PUHKY.

Tak, y nocmipkeHHi, 3aificienum LleHTpom pecypco-
e(eKTUBHOIrO Ta YMCTOrO0 BHPOOHHUIITBA, 30KpeMa 3a3Ha-
YEeHO, IO TiJ Yac BiHU BEIHKIi MiIIPUEMCTBA B TIEPEBAXK-
Hill OLTBIIOCTI CTHKAIOTHCS 3 TPOOIEMaMu TIOB’ I3aHUMH 3
MOCTa4YaHHsIM, CEpPEIHI MiIIPUEMCTBA — 3 HECTa4elo Ipa-
I[IBHUKIB, a2 HAWOUTBIINM BUKIMKOM JIJISI MAJHX MiINPH-
€MCTB CTaJM IpobiiemMu 3i 30yTom [8, c. 9].

VY 3B’s13Ky 3 TUM, IIO MiJIPUEMCTBO PO3IIISLIAETHCS
SK CYKYITHICTh B32€MOIIOB’SI3aHUX PECYpCiB, B3AEMOIA
SKHX BHM3HAYa€ HOro IOTEHI[aJ, TO BHHUKAE HEOOXII-
HICTh KOMIUIEKCHOI OI[IHKM YIpPAaBJiHHA IOTEHIiaoM
nignpueMcTBa. CamMe Taka OIliHKa € C()SKTUBHUM 1HCTPY-
MEHTOM BU3HAYCHHs CTIHKOCTi Ta aJallTUBHOCTI BITYH3-
HSHUX IIJIPUEMCTB B YMOBaX BICHKOBUX [l Ta IMOBO-
€HHOI amarnraiii.

OnHUM i3 TaKUX IHCTPYMEHTIB Il BUPIIEHHS I[HOTO
3aBIaHHS € PO3poOKa IHTErpOBaHOI MOIENI, IO JI03BO-
JIUTh KUTHKICHO OIIHIOBATH TOTCHIAN MiANPHEMCTBA Ha
MOYaTKy Ta HAMPUKIHIII IEBHOTO MIEPiOy, a TAKOXK BU3HA-
yatd e()eKTHBHICTh YIPaBIIHCBKUX pIlIEHh Ta CTpare-
TiYHY CTiHKICTh B yMOBaX KPH3H.

Sx BimoMo, €(EeKTHBHICTH YHPABIIHHS IMOTEHIIAJIOM
BU3HAYAETHCS SIK BIIHOIIECHHS PUPOCTY MOTEHIay ITij-
MIPUEMCTBA JI0 00CATY BKJIAJICHUX 1HBECTHILIN abo ympaB-
JIHCBKHUX PECypCiB:

ne E, — eeKTUBHICTh yNpaBIiHHA MOTEHmiatoM, P, Ta

P,,, — mOTeHIian mianprHeMCTBa Ha MOYATKy Ta HANpH-

KiHIIl Tepioxy BiAMoOBimHO, a /[ — 0OCIT BKJIaJEHUX

pecypciB abo inBecTHiiid. Takuil miaxin 103BOJISE OITi-

HHUTH Pe3yJIbTaTUBHICTh YIPABIIHCHKUX PIillIEeHb Y KPH-

30BHX yMOBaX.

B maHoMy BHmaznKy, MOTEHLIaN MigNPHEMCTBA P po3-
DIAAETBCA K CYKYIHICTH TPHOX OCHOBHHUX PECYPCHHUX
CKIIaZIOBUX: (hiHAHCOBHX, JIOJCHKUX Ta MaTepiabHO-TEX-
HIYHUX pecypciB. MaTeMaruyHO Iie MOXKHA OIHCAaTH 3a

JTIOTIOMOTOX0 (hopMyITH:
P=o*F+B*H+y*K,

ne F — ¢inaHcoBi pecypcu (KamiTasl, 00iroBi KOIITH,
npubyTok), H — mrogcbkmid Kamitanm (KUTBKICTH Ta
kBamiikailist CrmiBpoOITHHKIB, iX e(EeKTUBHICTS),



YKpaiHcekull eKoHOMI4YHUl Yaconuc

p-ISSN: 2786-8273; e-ISSN: 2786-8281

K — marepianbHO-TexHIYHI pecypcH (OCHOBHI (oHH,
oOagHaHHs, 3amacu), a o, 3, y — Barosi koedimieHTy,
0 BiOOPaXKAarOTh CTPATETiuHY 3HAYYIIICTh KOXKHOTO
Buay pecypcy. Cyma koedilieHTiB 3a3BU4ail npuiima-
€TBCS PIBHOIO OAMHMII o + 3+ v =1, mo 3abe3neuye
TIPOTIOPIIiiiHE BiOOpa’KeHHS BHECKY KOXHOTO pECypcy

B 3arajJibHUI MOTCHIIIAN MTiIPUEMCTRA.

JUis OIiHKY MOTEHIlialy Ha MOYaTKy Hepiomy ¢ 3miii-
CHIOETBCS 30ip aKTyalbHHUX JaHUX IIOAO PECYpCiB,
Imicass YOro I[OYAaTKOBMII IOTEHLIAJ BU3HAYACTHCA SK
P =o*F +B*H, +v*K,. Ha xineup nepiogy #+1 nores-
1iaJI MiAPUEMCTBA IEPENTIAIAETHCSA 3 YPaXyBaHHIM iHBEC-
THUI[i}f, BTpaT BHACTIIOK BOEHHUX [iii a00 JOTICTUYHUX
mpobieM, a TakoX 3MiH y NepcoHaii Ta oOnagHaHHI, IO
BinoOpakaeTbes y nokasHukax F,,, H,,,, K,,,. Tomy noren-
miaJl MiANpUEMCTBAa Ha KiHEIb INEpiogy MOXKHa o04mc-
JIUTH SIK

Pt+l =a * F

t+1

+B*Ht+l +Y*Kt+l

Barosi koediuieHtu o, B, Y MOXKXyTh OyTH BH3Ha4eHi
LIISIXOM eKCIIEPTHOT OLIHKH a0o i3 3aCTOCYBaHHSM METO-
IIiB OaraToKpuTepiaabHOI OLIHKH, IO B CBOIO YEPT'y J03BO-
JIUTH aJanTyBaTH JaHy MOJAENb J0 CHeUU(IKH KOHKPET-
HOTO MIANPHEMCTBA 200 raiys3i.

CxeMaTH4IHO JaHy MOZEIh BioOpakeHO Ha PUCYHKY 1.

3arnponoHOBaHa IHTErPOBaHA MOJIEIb JO3BOJISE KiJlb-
KICHO OLIIHUTH IOTEHIlial MiJIPUEMCTBA Ha PI3HUX KPH-
30BUX eTamax (YHKIIOHYBaHHS, BU3HAYUTH e(eKTHB-
HICTb YNpPaBIiHCHKHUX pillleHb Ta BKJIAJEHUX 1HBECTHIIIH,
a TakoXX MpUHMAaTH OOTPYHTOBAHI CTpAaTErivHi PillICHHS
OI0A0 MiATPUMKH CTaOiMBHOCTI Ta aZaNTUBHOCTI Mif-
npueMcTBa. [HydkicTh Mozeni 3a0e3neuye MOXKIMBICTD
KOpPEKTYBaHHsS BaroBMX Koe(illieHTIB Ta pecypcHUX
MMOKA3HUKIB MiANPUEMCTB BIiAMOBIZHO 10 MacmTabiB

JUSUTBHOCTI Ta cneuniky rajgy3i B yMOBax BiHCHKOBUX
il Ta TOBOEHHOI ajarrarii.

BucnoBku. He3pakaroun Ha BilicEKOBI Jii B cepel-
WHI KpailHW Ta 30BHIIIHI BUKIWKH, yYKpPaiHCBKI MiJ-
MPUEMCTBA JEMOHCTPYIOTh 3HaTHICTh JO IIBHAKOL
aJamnTarii Ta THy4KoCTi. | He3BaXkaroun Ha Te, IO M-
MpUEMCTBA (PYHKIIOHYIOTh B YMOBAaX KPHU3H BXKE 4YeT-
BEpTHUHl piK, BOHU MPOAOBKYIOTh CTUKATUCS 3 TICBHUMU
pU3UKaMH, a caMe: BUCOKOIO0 HMOBipHICTIO pyiiHYBaHHS
a00 MOMIKOKEHHSI BUPOOHHYHMX TOTYXHOCTEH; mepe-
00siIMM y TIOCTa4aHHI CUPOBHHU Ta KOMILIEKTYIOUHX;
HeCcTaOlIbHICTIO E€HEProrocTayaHHs; BTPAaTOK KBa-
nidikoBaHOl poOOYOT CHIIM;, 3HUIKECHHSIM KYIMiBEJIbHOT
CIIPOMOXKHOCTI CIIOXKHMBauiB; 0OMEKEHUM JOCTYIIOM /10
IHBECTHUI[IMHUX PECYpPCiB; BAJTIOTHHUMH KOJUBAHHSIMH
Ta IHQIANIHHAM THCKOM; a TaKOXX Henepen0adyBaHUMU
PeryIATOPHUMH 3MiHAMH, TOB’S3aHHMH 3 BOEHHHM
CTaHOM Ta Oe3MeKOBHUMH OOMexeHHsIMHU. | came edek-
THBHE YNPABIIHHA MOTCHIIAJIOM JJO3BOJSE ITiAIPH-
eMcTBaM €¢(EKTHBHO pearyBaTH Ha BOEHHI BHKIIHKH.
[TigBuIeHHS CTIHKOCTI MiANPUEMCTB BHMAra€ BIIPO-
Ba/UKCHHS THYYKHX BUPOOHHMUYHMX JIAHIIOTIB, PO3BUTKY
CTpaTeriyHUX ajdbsSHCIB, CTBOPEHHS pe3epBiB pecypciB
1 3ampOBaJKEHHSA CHCTEM MOHITOPHHTY 30BHIIIHBOTO
cepenoBHia. [HTerpoBaHa MoJeib OLIHKK CTpare-
TiYHOTO MOTEHIaNly, 3alpPOIOHOBaHA Y JOCIIIKCHHI,
JIO3BOJISIE KITbKICHO BUMIpIOBAaTH €(DeKTHUBHICTD yIpaB-
JNIHCBKUX pillleHb Ta 1HBECTHLIH B ymoBax BiliHHU i
MICISIBOEHHOTO BIiJHOBJICHHS, a TaKOX KOPUTYBaTH
crTparerii BiANOBiAHO 10 3MiH cepepoBuma. [Toxanpmri
JIOCIIDKCHHS. MOXYTh 30CEPEIUTHCS Ha ITiABUIICHHI
MOTEHIIaTy MATPUEMCTB Yepe3 BIUTHB HHPPOBUX TEX-
HOJIOTI#, 3€JICHUX IHBECTHINH Ta iX iHTerparii y rio-
OanbHI pUHKH ITiCIs BiHU.

p
Pecypcu mignpuemctaa [NoreHmnian miampueMcTBa EdexTuBHICTS yIpaBIiHHSA

N\

/ N\
—®  ®inaHcosi pecypeu

> < v

4 R

P=o*F+B*H, +7*K, p
—p  JIronceKuii Kamitan E= r+11 L
BH = (X,*F;” +B*Ht+l +y*Kt+]
- J
4 N
MarepiansHo-

—P TEXHIYHI pecypcH

- /

InTerpoBana mozaenb

Puc. 1. InTerpoBana Mofe/b cTpaTerivHoi OLiHKH yNPABJIiHHA MOTEHIiaJIOM NiINPHEMCTBA

Loicepeno: enacna pospodbka asmopa
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HamionanpHUH yHIBEPCUTET BOJHOTO FOCIIOAAPCTBA Ta MPHUPOJOKOPUCTYBAHHS

COMPARATIVE EVALUATION OF CLASSICAL DECISION MAKING CRITERIA
IN THE OIL REFINING SECTOR

MOPIBHAJbHUM AHAJII3 KJIACUUHUX KPUTEPIIB IPUMHSTTS PIINEHD
Y HA®TOIIEPEPOBHOMY CEKTOPI

Abstract. This study evaluates the applicability of four classical decision-making criteria such as Wald'’s maximin, Laplaces
principle of insufficient reason, Hurwiczs optimism—pessimism index, and Savage’s minimax regret in assessing investment
alternatives for refinery enterprises. A decision matrix was constructed to compare three strategic options: modernization of
refining equipment, ecological investment in cleaner technologies, and diversification into petrochemicals, under scenarios of
high, stable, and declining oil prices. The results demonstrate that different decision rules produce divergent recommendations.
The novelty of the study lies in adapting classical decision-making frameworks to the context of oil refining, providing a struc-
tured methodology for evaluating complex investment choices.

Keywords: decision-making under uncertainty, Wald criterion, Laplace criterion, Hurwicz criterion, Savage criterion, oil
refining industry, investment strategies; risk management.

Anomauis. [Ipobnemamura nputiHamms ynpasuiHCoKUX PilueHb 8 yMOBAX HeGU3HAUEHOCMI HAOY8ac 0COONUBOT AKMYATbHOCI OISl
Kanimanomicmkux 2ajyset, 30Kpema HagmonepepooHoi npomMuciogocmi, OsLIbHICIb SKOI 3HAUHOIO MIPOIO 3A/1eHCUMb 8I0 KOMUBAHb
CGIMOBUX YIH HA HAPMY, OUHAMIKYU RONUMY HA HAGMONPOOYKMU, PE2YISIMOPHUX BUMO2 A 2CONOTIMUYHUX PUSUKIE. Y 00CiddiceHHi
30IICHEHO OYIHKY 3ACMOCOBHOCME YOMUPbLOX KIACUYHUX KPUMEPIL8 NPULIHAMMSL PilleHb 8 YMOBAX HeGUSHAYEHOCME (MAKCUMIHHOO
Kpumepito Banvoa, npunyuny neoocmammvoi niocmaeu Jlannaca, necumicmuuno-onmumicmuuno2o inoexcy Iypesiya ma miHimaxcy
arcamo Cegidoica) 00 npoyecy cmpameiuHoeo iHeecnysants Ha Hagmonepepoouux nionpucmcmeax. [na docaenenns nocmagie-
HOI Memu 6Y110 n0OYO0BAHO MAMPUYIO DilieHb, KA OXONTIOE MPU MONCIUBE THEECMUYILIHI cmpamezii: MOOepHi3ayito 0ONAOHAHHS,
exonoeiumi ineecmuyii' y yucmiuii mexuonoeii ma ousepcugixayiro y nanpami nagmoximiunoi npodykyii. Pozensinymo mpu cyenapii
PO3BUNIKY 308HIUHBOCO CEPEO0SUWA.: BUCOKE YIHU HA HApmY, cmabinbHi YiHu ma iX 3HUMNCEHHS 6HACTIOOK HAOIUWKOBOL NPONO3uyii
abo ameHuieH s NOnUmy. 3acmocy8ants 3a3HaA4eHUx Kpumepiie 0ano 3mozy UAGUMU BIOMIHHOCMI Y 6UOOPI ONMUMANLHOT cmpamezii
3ANLEAHCHO 810 NIOXOOY 00 MPAKMYBAHHS PUSUKY MA Hegu3HaUeHocmi. Pe3yibmamu 0ocniodcen s nokazanu, wjo kpumepii Baiwoa ma
Jlannaca opienmyroms YNpaeuiHCoKi pilleHHs Ha eKoN0IuHI THeecmuyii K HallOibW 30a1aHCO8aRY ma CMILIKYy cmpamezito, Kpume-
pitt [ypsiya 3a ymos nomiproco onmumizmy 6iodae nepesazy ousepcudgbixayii, mooi sik kpumepiii Cegidoica axkyenmye Ha MooepHizayii
00NAOHAHHS 5K 3AC00168 MIHIMI3AYTT MOJICIUBUX BMPAM B0 HEPEANIZ08aAHUX MOXCIUeocmell. Lle niomeepodicye 3anexicHicms ynpaeiin-
CbKUX pilllenb He Tuuie 8I0 306HIUHIX YMO8 (YHKYIOHY8AHHS NIONPUEMCING, a U 8I0 THOUBIOYATLHUX XAPAKMEPUCTIUK MA CXUTLHOCHII
Kepignuxie 0o pusuxy. Hayxoea nosusna pobomu nonseac y nOEOHAHHI KAACUYHUX TMEOPEMUUHUX MoOenell NPULIHAMMSA PilleHb 3
NPAKMUYHUMY YMOBAMU THBECMUYIIHOL JislbHOCMI HaghmonepepoOHUX NIONPUEMCME, WO 00380IAE ChopMysamu MemooON02IHO
YimKUil iHCMpyMeHmapiil OJisk OYIHKU abMEPHAMUS )y HeCMadiibHOMY cepedosuuyi.

Knrouoegi cnosa: npuiinamms piuieHs 6 yMo8ax HegusHaveHocmi, kpumepii Banvoa, kpumepii Jlannaca, kpumepiii I ypsiya,
xkpumepiti Cegioica, HaghmonepepooHa NPOMUCIOBICMb, THEeCMUYITIHI cmpamezii; YAPAGLIHHI PUSUKAMU.

Statement of the problem. Decision-making under
uncertainty has become a cornerstone of modern man-
agement theory and practice. In environments where
information is incomplete, outcomes are unpredictable,
and external shocks are frequent, managers need reliable
frameworks for selecting strategies that balance risks and
opportunities. Classical approaches such as the Wald maxi-
min criterion, the Laplace principle of insufficient reason,
the Hurwicz optimism—pessimism index, and the Savage
minimax regret rule provide structured methodologies for
rational choice when probabilities are either unknown or
highly volatile [5; 6; 8-10]. These approaches remain rel-
evant not only in theoretical modeling but also in applied
contexts where decisions must be taken despite ambiguity.

The oil refining sector illustrates this challenge par-
ticularly well. As a capital-intensive industry with long

© Oleksiy Habrylevych, 2025

investment horizons, refineries operate under conditions
of high uncertainty. Their profitability and sustainability
are strongly dependent on global crude oil prices, fluctua-
tions in demand for petroleum products, geopolitical risks,
environmental regulations, and technological innovations
[2; 4]. The combination of external volatility and irrevers-
ible investment commitments increases exposure to risks
that cannot be mitigated by traditional forecasting meth-
ods alone. Consequently, decision-making frameworks
designed for uncertainty are especially important for refin-
ing enterprises when evaluating modernization projects,
diversification strategies, or capacity expansions [1; 7].

In this study, we apply the classical decision-making
criteria under uncertainty Wald, Laplace, Hurwicz, and
Savage to the investment context of oil refinery enterprises.
By comparing the results derived from each criterion, we
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aim to identify their relative strengths and limitations in
guiding managerial choices under conditions of high risk
and limited information.

Analysis of recent research and publications. Clas-
sical approaches to decision-making under uncertainty
have been extensively discussed in economic theory and
applied management research. The foundations were
laid by Leonard J. Savage in The Foundations of Statis-
tics, where he formulated the minimax regret principle
that became a cornerstone of rational choice under ambi-
guity [8]. Later critiques, such as those by Saver G. [9],
pointed to the excessive pessimism inherent in the rule,
sparking the development of modifications and hybrid
models. The Wald maximin principle, further justified in
modern contexts by Liu Z. [6], emphasizes robustness in
highly adverse environments, ensuring decision-makers
focus on the least favourable outcomes. Complementing
this, Hurwicz’s optimism—pessimism index was refined
through mathematical adjustments proposed by Gaspars-
Wieloch H. [5], who demonstrated its flexibility when bal-
ancing risk and opportunity. More recently, Ulansky V. and
Raza A. [10] offered a generalization that integrates maxi-
min, minimax regret, and Laplace criteria under conditions
of partial prior uncertainty, providing a unified theoretical
perspective.

In parallel with theoretical refinements, the oil and gas
sector has provided fertile ground for the application of
these decision-making tools. Bickel J.E. and Bratvold R.B.
[2] emphasized that while uncertainty quantification in
the oil industry has improved, it often does not translate
directly into better decisions unless structured frameworks
such as decision criteria are applied. Dekker P. [4] simi-
larly underlined the persistent challenge of uncertainty in
oil-related investments, noting the interplay of technologi-
cal, economic, and political risks. More applied research
has demonstrated the value of multi-criteria approaches:
Nazari 1., Alroaia Y., and Bahraminasab S. [7] ranked Ira-
nian oil refining and distribution companies using decision-
making techniques that incorporate classical uncertainty
criteria. Boachie C. [3] further discussed the integration of
decision models into energy systems management, high-
lighting their importance for supply chain and investment
planning. Finally, Ali [1] provided a recent case study on
Attock Refinery Limited, demonstrating how forecasting
models combined with decision analysis support manage-
rial choices in volatile petroleum markets.

Overall, the literature suggests that while each criterion
has its own strengths and limitations, their adaptation to the
oil refining sector allows managers to navigate uncertainty
more effectively. The combination of theoretical advances
[5; 6; 8-10] and practical applications in petroleum indus-
tries [1-4; 7] demonstrates the relevance of these meth-
ods for guiding investment strategies under high risk and
incomplete information.

The purpose of the article. The aim of this study is
to evaluate the applicability of classical decision-making
criteria under uncertainty for investment decision-making
in oil refinery enterprises. The research seeks to system-
atize the theoretical foundations of these approaches, high-
light their methodological differences, and adapt them to
the specific conditions of a capital-intensive and risk-prone
industry. Particular attention is given to the volatility of
crude oil markets, regulatory and geopolitical influences,
and the long-term character of investment commitments.

22

By constructing a decision matrix that reflects alternative
investment strategies under varying market scenarios and
applying the selected criteria, the study intends to dem-
onstrate their practical relevance, compare the outcomes,
and identify the relative advantages and limitations of each
method in supporting managerial choices.

Presentation of the main research material. To eval-
uate investment strategies under uncertainty in oil refinery
enterprises, this study employs four classical decision-
making criteria: Wald’s maximin criterion, the Laplace
criterion of insufficient reason, Hurwicz’s criterion of opti-
mism—pessimism, and Savage’s minimax regret criterion.
Each approach provides a distinct rational perspective for
guiding managerial choices when probabilities of future
states are unknown or unstable.

Wald’s Maximin Criterion. Proposed by Abraham Wald,
this pessimistic rule selects the strategy that maximizes the
minimum payoff. It assumes that the decision-maker pre-
pares for the worst possible scenario [6]. Mathematically,
for a strategy a,, with payoffs u,, across states s;:

W(a,.) = max, (min/.ui/.),

The optimal strategy is the one with the greatest of the
minimum payoffs.

Laplace Criterion. Also known as the principle of
insufficient reason, this criterion assumes that all states
of nature are equally probable [8]. The strategy with the
highest average payoff is chosen:

1 n
L(a,.) = ;Z:‘m]
=

where 7 is the number of possible states.

Hurwicz Criterion. Introduced by Leonid Hurwicz [5],
this rule balances optimism and pessimism using a coefficient
o € [0,1]. The criterion evaluates each strategy as a weighted
combination of the maximum and minimum payofs:

H(al.) =a-max u, +(1—a)-min].uij

The parameter o reflects the decision-maker’s attitude
towards risk: higher values correspond to optimism, lower
to pessimism.

Savage s Minimax Regret Criterion. Developed by Leonard
Savage, this approach minimizes the maximum possible regret,
where regret is the loss resulting from not choosing the best
decision ex post [8]. First, the regret matrix is constructed as:

R, =maxu; —u,
Then the criterion is expressed as:
S(al.) = min, (maijij)

The chosen strategy minimizes the worst-case regret
across all possible states.

Together, these criteria provide complementary perspec-
tives: Wald emphasizes caution, Laplace neutrality, Hurwicz
flexibility between attitudes, and Savage risk minimization
through the concept of regret. Their combined application
allows for a nuanced assessment of investment strategies in
oil refining under uncertain external conditions [2].
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To demonstrate the applicability of classical decision-
making criteria, the study considers a hypothetical oil refin-
ery enterprise confronted with three alternative investment
strategies under conditions of market uncertainty. The first
option, denoted as Ai, involves the modernization of refin-
ing equipment. This strategy is highly capital-intensive but
promises efficiency gains and potential improvements in
production reliability. The second alternative, A, focuses on
ecological investments, such as the introduction of cleaner
technologies. Although requiring a moderate level of invest-
ment, this option offers advantages in terms of compliance
with environmental regulations and reputational benefits in
increasingly sustainability-driven markets. The third strat-
egy, As, emphasizes diversification into petrochemical pro-
duction. While this choice carries substantial risk due to
market volatility and technological complexity, it also pres-
ents the possibility of high returns in favorable conditions.

Uncertainty is represented through three possible states
of nature. The first state, Si, assumes a period of high global
oil prices, which typically enhances profitability and stimu-
lates capital investment. The second state, S, reflects a sce-
nario of relative stability, where oil prices remain moder-
ate and predictable, allowing for steady but unspectacular
returns. The third state, Ss, considers a decline in oil prices,
potentially caused by oversupply, demand reduction, or
disruptive shifts in the energy sector. These three scenarios
capture the volatility of global energy markets and provide a
realistic backdrop for testing decision-making models.

Based on these assumptions, a payoft matrix of expected
net benefits (in million USD) was constructed, with values
assigned to each combination of strategy and state of nature.
The resulting structure forms the basis for the application of
Wald’s maximin, Laplace’s principle of insufficient reason,
Hurwicz’s optimism-pessimism rule, and Savage’s minimax
regret criterion [3]. By applying these methods, the study
aims to illustrate how managerial choices can vary depend-
ing on the decision rule employed, even when the underly-
ing set of alternatives and uncertainties remains constant.

After establishing the payoff structure, the first step was
to apply Wald’s maximin criterion, which reflects a dis-
tinctly conservative attitude toward uncertainty. According
to this approach, the decision-maker evaluates the minimum
possible payoff for each strategy and selects the option with
the most favorable worst-case outcome [6]. In this case,
modernization of equipment yields a minimum payoff of
20, ecological investment 40, and diversification —30. As the
highest of these minima is associated with ecological invest-

ment, Wald’s rule identifies A- as the optimal choice. This
result suggests that a manager focused on safeguarding the
enterprise against the most adverse conditions would priori-
tize investments in environmental compliance and sustain-
ability, even at the expense of potentially higher profits.

The application of the Laplace criterion leads to a similar
conclusion but through a different rationale. By assuming that
all states of nature are equally probable, this approach calcu-
lates the average expected payoff for each alternative. The
results show average values of 50 for modernization, approxi-
mately 51.7 for ecological investment, and 43.3 for diversifi-
cation. The highest average again corresponds to ecological
investment, which emerges as the preferred strategy. Unlike
the strictly pessimistic perspective of Wald’s rule, the Laplace
principle reflects neutrality in the face of uncertainty, yet it
still directs managerial attention toward the strategy that bal-
ances risk and return most effectively [10].

When applying the Hurwicz criterion, which combines
elements of optimism and pessimism through a weighting
coefficient, the evaluation shifts depending on the degree
of risk tolerance. With a coefficient of optimism (L) set at
0.6, the ecological investment produces a score of 52, mod-
ernization 56, and diversification 60. Under this assumption,
diversification becomes the most attractive option. This out-
come underscores the sensitivity of the Hurwicz criterion to
managerial attitudes: while cautious leaders may still favor
ecological investments, those inclined toward optimism may
interpret diversification as a strategic opportunity capable of
delivering superior returns under favorable market conditions.

The final stage of the analysis applies Savage’s mini-
max regret criterion, which approaches uncertainty from
the perspective of loss avoidance rather than profit maximi-
zation. Instead of evaluating absolute payoffs, this method
calculates the potential regret associated with each deci-
sion, that is, the difference between the payoff of the cho-
sen strategy and the best possible payoff that could have
been achieved under each state of nature. By reframing the
decision problem in terms of foregone opportunities, the
regret matrix highlights the potential costs of making the
“wrong” choice once uncertainty is resolved.

Table 2 presents the regret values for each combination
of strategy and state of nature. These values are derived
by subtracting the payoff of each strategy from the maxi-
mum payoff attainable under the corresponding state. For
example, under high oil prices (S:), diversification yields
the highest return (120), making it the benchmark against
which other strategies are compared. Modernization, with

Table 1

Payoff Matrix (in million USD, expected net benefits)

Strategy / State S:: High Prices Sz: Stable Prices Ss: Declining Prices
Ai: Modernization 80 50 20
A:: Eco-Investment 60 55 40
As: Diversification 120 40 -30
Source: developed by the author
Table 2
Regret matrix for investment strategies (million USD)
Strategy / State Si: High Prices (max=120) S:: Stable Prices (max=55) | Ss: Declining Prices (max=40)
Ai: Modernization 40 5 20
A>: Eco-Investment 60 0 0
As: Diversification 0 15 70

Source: developed by the author
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a payoff of 80, therefore carries a regret of 40, while eco-
logical investment, with 60, produces a regret of 60. This
procedure is repeated for the scenarios of stable and declin-
ing prices, generating a complete regret matrix.

From this matrix, the next step is to identify the maxi-
mum regret associated with each strategy, which represents
the worst possible loss of opportunity. For modernization
(Au), the highest regret is 40; for ecological investment (Az),
it reaches 60; and for diversification (As), it amounts to 70.
According to Savage’s minimax regret criterion, the optimal
strategy is the one with the smallest maximum regret. Con-
sequently, modernization (A.) is selected, as it minimizes
the enterprise’s potential exposure to regret in retrospect.

This outcome contrasts with the results obtained under
the Wald and Laplace criteria, which both favored eco-
logical investments, and with the Hurwicz criterion, which
under moderate optimism pointed to diversification. Sav-
age’s approach highlights the importance of psychological
and strategic considerations in managerial decision-mak-
ing: leaders who are primarily concerned with avoiding
future regret may prioritize modernization, even if it does
not offer the highest expected or worst-case returns.

Conclusions. The comparative analysis of the four clas-
sical decision-making criteria reveals the extent to which
strategic choices in the oil refining sector depend not only
on economic conditions but also on the decision-maker’s
attitude toward uncertainty. The Wald maximin rule directs
attention toward ecological investment (A:), emphasizing
resilience in the worst-case scenario and appealing to risk-
averse managers seeking to shield the enterprise from unfa-
vorable market conditions. The Laplace principle, while
grounded in a neutral probability assumption, also points
to ecological investment, highlighting its balanced pay-
off profile across different states of nature. In contrast, the
Hurwicz criterion demonstrates the influence of optimism
on strategic choice. With a moderate optimism coefficient,

diversification (As) becomes the preferred strategy, illus-
trating how managerial confidence in favorable outcomes
can tilt decisions toward high-risk, high-reward alterna-
tives. The Savage minimax regret criterion, by reframing
the problem in terms of foregone opportunities, selects
modernization (A1) as the option that minimizes potential
disappointment, reflecting a decision style motivated by
regret avoidance rather than absolute performance.

Taken together, these results underscore that no single
criterion provides a universally optimal solution. Instead,
each reflects a distinct managerial philosophy: caution and
protection against worst-case losses (Wald), neutrality and
balance (Laplace), optimism and risk tolerance (Hurwicz),
or regret minimization (Savage). For oil refinery enter-
prises, where investments are both capital-intensive and
exposed to volatile global markets, the simultaneous con-
sideration of multiple decision criteria can enrich strategic
planning. By comparing the recommendations of different
approaches, managers can better align investment choices
with their organization’s risk appetite, regulatory environ-
ment, and long-term sustainability objectives.

In conclusion, this study highlights the continuing rel-
evance of classical decision-making criteria for managing
uncertainty in the oil refining sector. The integration of
theoretical decision rules into a practical investment evalu-
ation provides both methodological clarity and practical
guidance. Beyond demonstrating the diversity of outcomes
generated by the four criteria, the findings emphasize that
strategic decisions in volatile industries cannot rely solely
on predictive models. Instead, they require structured
frameworks that accommodate uncertainty, acknowledge
managerial attitudes, and balance short-term risks with
long-term commitments. This dual perspective strength-
ens the capacity of refinery enterprises to navigate uncer-
tainty and make informed choices in complex and dynamic
environments.
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TEXHOJIOTISI EDUCATIONAL DATA MINING TA ii BAKOPUCTAHHS
B IU®POBIN TPAHC®OPMAIII AKAJEMIYHUX YCTAHOB

EDUCATIONAL DATA MINING TECHNOLOGY AND ITS USE IN THE DIGITAL
TRANSFORMATION OF ACADEMIC INSTITUTIONS

Anomauin. ¥ cmammi posensinymo mexuonoeiio Educational Data Mining (EDM) sik 00un i3 KIH0408UX IHCIPYMEHMIE Yugh-
po6oi mpancopmayii akademiunux ycmaros. Iloxkasano, wo EDM 3abe3neuye nepexio 6io inmyimueno2o nputiHamms piuieHs
00 0amo-opieHmMOoB8aH020 YNpasiinus ocgimoro. Poskpumo ocnosni memoou ma ancopummu (kracuixayis, kiacmepuzayis,
acoyiamueni npaguaa, aHaniz coyianbHuUxX mepesic, u0o0yY8anHs NOCIi008HOCHEN), WO 3ACOCOBYIOMbCA O NPOSHO3Y8AHHS
YCRiWHOCMIE, nepcoHanizayii HaguanLHUX MPAEKMOPI, ONMUMI3aYIi KPo2pam ma RIOMPUMKU CIMPAMEe2iYHO20 PO3GUMKY VHi-
eepcumemis. I[Iposedeno ananiz incmpymenmie EDM — 6io 60ydosanux 3acobie LMS i cneyianizoganux akademiuHux cucmem
0o Bl-nnamgopm i M0o6 npocpamyeanus. 3anponoHosano mooens bazamopiernesozo sacmocysanua EDM: pieenv suxiadaua,
@akynememy ma ynisepcumemy. Obrpynmosano nepesazu EDM 0ns nidguwenns AKocmi 0ceimu, a maxolc OKpPecieHo 6UKIU-
KU, n08 A3aHi 3 YUPPosow 3pinicmio, CMaHOApmMu3ayicto ma emudHUMU ACHeKmMamu pooomu 3 0C8IMHIMU OAHUMU.

Knrouoesi cnosa: Educational Data Mining, ananimuxa Haguanus, yugposa mparcgopmayis, nepconanizayis oceimu, Ui
HasyaIbHi 3aK1a0u, oceimui 0ami, Bl-niamgpopmu.

Abstact. Introduction. The rapid digitalization of higher education produces vast data flows in Learning Management
Systems (LMS), where each student s activity leaves a trace. Yet the presence of data alone does not ensure effective decision-
making. Many institutions still rely on intuition and fragmented observations, limiting opportunities for personalization and
quality improvement. Educational Data Mining (EDM) transforms raw data into actionable knowledge, supporting a systematic
and evidence-based approach to educational management. Purpose. The article explores EDM as a driver of digital trans-
formation in academic institutions, emphasizing its essence, methodological foundations, software tools, and applications in
teaching, learning, and governance. Methods. The study employs a systematic literature review, comparative analysis of EDM
methods (classification, clustering, association rules, social network analysis, sequential pattern mining), and evaluation of
software tools, ranging from LMS analytics and specialized research platforms to BI systems and programming languages.
A practical case of integrating Microsoft Teams (Grades) with Power Bl is also analyzed. Results. Findings show that EDM
supports education at three complementary levels: (1) course level — early risk detection, personalized learning paths, quality
improvement; (2) faculty level — performance monitoring, curriculum optimization, workload balancing; (3) institutional level —
strategic decision-making, retention analysis, and accreditation support. EDM forms a holistic ecosystem of instruments that
create a unified evidence base for academic management. Conclusion. EDM fosters a culture of data-driven education, where
information becomes a strategic resource for sustainable institutional development and competitiveness. Key challenges include
low digital maturity, lack of unified methodological standards, and ethical concerns regarding the use of student data. Future
research should prioritize multi-algorithmic integration, development of universal models combining academic and non-aca-
demic factors, and closer alignment of EDM with decision-support systems in higher education.

Keywords: Educational Data Mining, learning analytics, digital transformation, personalization, higher education,
academic performance, BI platforms.

IMocranoBka mpodiaemu. CydacHa emoxa XapaKTepH-
3y€TBCS CTPIMKOIO IH(pOBIi3aIii€lo ycix cdep CyCHibHOTO
JKUTTSL, JIe IaHI TIEPETBOPHIINCS HA OIMH 3 HAHBAXKJIMBILINMX
CTPATEridHUX PECYpCiB, IO BH3HAYAE POIBUTOK CKOHOMIKH,
HAyK{ Ta OCBITH. Y TaK 3BaHIiil «CKOHOMIII JaHHWX)» BMIHHSI
30MparH, aHai3yBaTH Ta BUKOPHCTOBYBATH iH(OpMaILio s
MIPUHAHATTS. OOTPYHTOBAHMX PIIIEHb CTa€ KIFOYOBHUM KOH-
KypeHTHUM TepeBaror. CHcTeMa OCBITH, K iHTETpajbHa
YacTHHA CYCHLUJIbCTBA, HE JIMIIE pearye Ha el moOabHUi
TpPEHJ, aje i aKTHBHO #oro (opmye. MacoBuii nepexin aka-
JIEMIYHUX YCTaHOB Ha BUKOPUCTAaHHS CHCTEM YIIPaBJIiHHS
HapyaHHM (LMS), Takux sk Moodle, Canvas, Blackboard ta

© Tyxsa B.M., 2025

IHIII, TIPU3BIB 10 HAKOIMYCHHS OE3MPELCICHTHUX MACHBIB
JTAHUX TIPO HaBYaIbHUIA Tporiec. KoxxHa mis cTyneHnTa — nepe-
IS JIEKIIiT, BUKOHAHHS TECTY, y4acTh y (OpyMi — 3aJIMIiae
1(pOBHH CITiJI, CTBOPIOIOUM OaraTuii Marepiall 1y aHaizy.

OnHak BHUHMKAE IMpoOieMa: HasBHICTh JaHMX cama II0
co0i 111e He rapaHTye SIKICHUX pe3yibTariB. TpaaumiiiHo mpu-
HHATTA pillleHh B OCBITI (IIOAO IHAWBIAyaTbHOI TPaeKTOPii
CTyZIeHTa, e(PEeKTUBHOCTI KYpPCY, PO3IOIUITY PeCypciB) 4acTo
pexennsx. Lleit ninxin € HeeeKTHBHUM y yMOBaxX MacoBOi
OCBITH Ta HE JI03BOJISE B MOBHII Mipi peanizyBaTy NOTeHIaI
KOXKHOI JIIOMUHHM. ICHYe rocTpa HEoOXiTHICTh Iepexomy Bix
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Cy0’€KTMBHHUX OIIIHOK JI0 JaTO-OPIEHTOBAHOIO MiIXOMY, IO
JIO3BOJIUTH MIBUIUTH SKICTh OCBITH, 1 €(DEKTUBHICTH Ta
3a0e3MEeUNTH CIPABKHIO TIepCOHANi3allii0 HapyaHHsA. Came
TyT Ha npomomory upmxomuTh Educational Data Mining
(EDM) — miKaucUMIDTiHAPHA Taly3b 3HaHb, IO TOETHYE
He/IaroriKy, iHpopMaTHKy Ta CTaTHCTUKY.

AHAJ3 0CTaHHIX ToCHiKeHb i myQmikamiit. B qocmi-
JDKEHHSIX OCTAaHHIX POKIB aKIEHTYETHCS yBara Ha BUKOPHC-
TaHHI IHTEeNeKTyaIbHOTO aHaNizy qaHux (EDM) Ta aHamiTHKu
HapyaHHA (LA) y BUIIiiT OCBITI IS ITi IBUIIICHHS SIKOCTi OCBIT-
HBOTO TIPOIIECY Ta MPUHHSATTS PillleHb HAa OCHOBI TaHUX. TaxK,
M. [liac-Yoke Ta in. [ 1] 3a3Ha4ar0Th, 1110 B yMOBaX Takux (opc-
MaKOPHHX 00CTaBHH, K, Hanpukia, nangemis COVID-19,
OCHOBHHM JDKEPEJIOM [aHHMX CTaJli CHCTEMH YIIPaBIiHHS
HapyaHHsIM (LMS), a iHTeNneKTyaNbHUIA aHami3 JaHUX
MOXKE 3IeOUIBIIIOT0 3aCTOCOBYBATHUCS IS TPOTHO3YBaHHS
YCITIITHOCTI, 3HIDKEHHS BINCIBY CTYACHTIB Ta MOKpAIICHHS
SIKOCTI HaBYaHHS. ABTOPY PEKOMEHYIOTh iHTerpyBaru EDM
y TONITHUKY aKaJeMIYHOTO YIPABNIiHHSA, 100 3a0e3MmeunTH
CTaJIICTh OTPUMaHUX PE3yJIBTaTIB IPH IIOBEPHEHHI JI0 OYHOTO
HaBuaHHA. X. Anb-/loya, X. Amp-Camappae ta B.M. ®ays3i
[2] mpoBenm komImIekcHUH ot 402 HOCTIKEHB, IO 0X0-
IUTIOBAJIM YOTHPH KJIFOYOBI HANpPSIMU: KOMIT IOTEpPHA aHa-
mitika HaBdaHHs (CSLA), mporHosna ananituka (CSPA),
noBeiHkoBa aHaiiThka (CSBA) Ta aHaniThka Bizyasizarii
(CSVA). Pesynbraru cBiguath, mo EDM i LA 3narHi migBu-
[IUTH HIVBiAyaTi3allilo HABYaHHS Ta HAATH YHIBEpCHTE-
TaMm THCTPYMEHTH [UIS IOCTIHHOTO BIOCKOHAJICHHS OCBITHIX
nporeci. P. AnapkoH Ta iH. [3] po3poOmiii aHaTITHYHY CHC-
TeMy 1711 OOpOOKH aKaJeMIYHHMX JaHKX, sIKa BKIFOYasa BiCiM
eTariB — BiJ 300py Ta 30epiraHHs AaHHX JO Biyasizalli Ta
MITPUMKN NPUHAHATTS pimeHb. CucTemMa TecTyBajacsi Ha
naanx SQL Server Ta ¢aitmax Excel npuiimansHoi Komicii,
BUKOPHCTOBYIOUH aJTOPHTMH OIOPHHUX BeKTOpiB (Support
Vector Machines (SVM), BunagkoBux jiciB (Random Forests
(RF)), k nantommxaux cycinis (K-Nearest Neighbors (KNN))
Ta HEHPOHHHX MepeX, Je HaiBuima TouHicTh (94,21%)
Oyna mocsrayTa MetomoM SVM. Xitac ta iH. [4] mpencra-
BWIIM {HTEpPAKTHBHY cucTeMy Ha ocHOBI EDM, sika anHamizye
OHJIAfH-TaHiI CTYHeHTiB 1o, mix vac Ta micias COVID-19.
Bona no3Bosisie MpOrHo3yBaTy MPOTpec CTYACHTIB 1 KOPHUTy-
BaTH HaBYaJIbHI TPAEKTOPIi, pOOJISIYM OCBITHIM JOCBIA OLIBII
nepcoHanizoBanuM Ta eektuBHuM. A. DepHaHnmec Ta iH.
[5] mocmimm inimiatuBu 1mgposoi Tpanchopmarii (DTT)
y 39 yHniBepcurerax. BusBneHo, mo 24% DTI crpsimoBani
Ha TIJIBHIIIEHHS SKOCTi OCBITH, a cepell TEXHOJIOTIH JOMiHY-
IO0Th pO3IIMpeHa aHamiTHKa (23%), xMapHi pimeras (20%) ta
wityynuid inTenekt (16%). Jlume 25% BH3 maroth wimicHy
UQPOBY CTPATETIO, IO CBITUUTH MPO HUZLKHIA PiBEHB 1M~
PpoBoi 3pinocti cekropy. K. Aynakxa Ta iH. [6] IIKpECITIOIOTh
pois EDM y po3BUTKY €JIEKTPOHHOIO HAaBYaHHS, L0 CTaJIo
KirogoBuM Tricis maHgeMii, a C. Pomepo ta C. Berrypa [7]
cuctemaruzyBaii Mmeton EDM/LA Tta okpecivmm MaiOyTHI
TEHJICHLIii PO3BUTKY L€l Taity3i, BKIIIOYHO 3 BUKOPHCTaHHIM
BCJIUKHX JTAHUX Ta aKaJeMiuHol aHamituky. O. [apcis Ta iH.
[8] Bu3HauMIM HEOOXiHICTH OLiHKY 1M]poBoi 3pinocti 3BO
riepe]] BIPOBADKEHHAM I(poBoi TparchopMarii, o oxo-
ILTIOE THPPACTPYKTYPY, IH(POBY KOMIICTCHTHICTH BUKJIaIa-
4iB 1 CTYAEHTIB Ta METOMOJIOTIUHY IHTErpamif0 TEXHOJIOTIH.
M.X. Kpicuanto Ta I. AGnymia [9] noBenu edeKTHBHICTH
noenHaHHs pisHux MeroniB EDM — knacudikamii (ID3,
SVM), knacrepuzauii (k-Means, k-Medoids), npaswui aco-
miamiit (Apriori) Ta BusBneHHs aHomanii (DBSCAN) — st
CTPATETiYHOTO YIPABITiHHSA aKaJIEeMiTHOIO YCIIIIHICTIO.
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Ha ocHOBi mpoBeneHoro anaiizy myOmikaiid MoXHa
BUJIUTUTH HACTYIIHI HEBUPIIICHI MpoOIeMu: a) HelOCTaTHS
iaTerpanis EDM/LA y crpaTeriddi mporecH YIpaBIiHHS
yHiBepcuTeTamMu; 0) 0OMexeHe BUKOPHUCTaHHS MyJIBTHAJITO-
PUTMIYHOTO MiIXOMy IUIS aHATI3y OCBITHIX JaHUX; B) HU3b-
Kuii piBeHb 1(POBOT 3pLIOCTI, L0 TalbMy€E BIIPOBaIKEHHS
komiutekcHux DTI; T) BigCyTHICTH €IMHMX CTaHIApTiB
3acrocyBaHHss EDM y TiOpuaHMX 1 IOCTHAHAEMIYHHX
MOJIEJISIX HaBYaHHS; JT) MOTpeda y po3poOii YHIBEpCaTbHIX
MojIenelt aHai3y, sSKi BpaxOBYIOTh K aKaJeMidHi, TaK i Hea-
KajeMiuHi (hakTopy yCIIIIHOCTI CTYCHTIB.

MeTo10 1aHOI CTATTi € KOMIUIEKCHE JOCIIPKEHHS TeX-
Honorii Educational Data Mining sik iHCTpyMeHTy 1u(ppoBoi
TpaHchopMartii ocBiTH. Y poOOTi IIIaHyETHCSI PO3KPUTH CYT-
HiCTb Ta ocHOBHI MeTomu EDM, IpoBecTH omsi Cy4acHOTO
TIPOTPAMHOTO {HCTPYMEHTApIio Ta MPOaHaJIi3yBaTH MPAKTHIHI
ACIIeKTH 11 3aCTOCYBaHHS B aKaJIeMIYHMX ycTaHOBaxX. OcoOnmBa
yBara Oyze NpujUieHa ToMy, K 3actocyBanHs EDM moke
CIIPUSATH ITJBUILICHHIO aKaJIEMIYHOI YCIINIHOCTI CTYIEHTIB
yepe3 MeXaHi3MH PaHHBOTO ITONEPE/PKEHHS PU3HUKIB, MEPCO-
HaJIi3allil HaBYaJbHOTO KOHTEHTY Ta ONTHMI3allil HABYAIIBHOTO
nporiecy B 1itoMy. CTaTTs cpsIMOBaHa Ha Te, 00 MPOIEeMOH-
CTpyBaTH NpakTHaHy HiHHicT EDM 115 BUKIIagadiB, aaMiHi-
CTpPaTopiB Ta KEPIBHUKIB OCBITHIX YCTaHOB.

Bukian ocHoBHOro Martepiaiy nocuimkenns. Edu-
cational Data Mining (EDM) — nie MbkaucuuiiiHapHa Hay-
KOBa Tally3b, II0 3HAXOMUTHCS HA CTHKY IEIArorikd, iH(pop-
MATHKH, CTATMCTUKA TA MAITMHHOTO HABYAHHSA. [i OCHOBHMM
3aBIAHHAM € PO3poOKa, afanTallis Ta 3aCTOCYBaHHS METOMIB
1 aJITOpUTMIB JUIsl BUSIBICHHS 1IA0JIOHIB 1 3aKOHOMIpHOCTEH
Y BEJIMKMX MacHBaX JaHHX, SIKi TCHEPYIOThCS B OCBITHBOMY
cepenosuni. EDM He mpocto 30upae maHi, a Tpancgopmye
iX y mmOoKe po3yMiHHS HaBYAIBHUX HPOLECIB, 10 JIO3BOIISE
TIEPEITH BiJ] ONMCOBHUX KOHCTATAIlH 70 IPEANKTUBHOTO aHa-
T3y Ta MEpCOHAi30BaHMX OCBITHIX TpaekTopiil. Lle mpormec
«BUI00yTKy 3HaHb» (knowledge discovery) 3 «cupux» ocBit-
HIX JIaHHX.

EDM sk okpema qucuurutina chopMyBasiacst Ha IIo4aTKy
2000-x pokiB, aie 1i BUTOKH JISKaTh Y 3aCTOCYBaHHI METO-
B IHTEJIEKTyaJIbHOTO aHami3y AaHux (Data Mining) B ocBiTi
me B 1990-x. Anani3 my6mikamiit [10—12] cBimauTs Tpo Te,
10 B icTOpii BUHMKHEHHs Ta ctaHoBieHHs Educational Data
Mining MOXHa BUALTATH HACTYIHI TOIi:

1) 1995-2005 p.p.: Ilepedicmopis. Tlepii nocmimpKeHHs]
Oy 30cepepKeH] Ha aHai3i JTor-(haiiiliB HAaBYATEHHUX Cepel-
OBHIII Ta CTBOPEHHI Mofiesielt 3HaHb. Llei mepion xapakrepu-
3y€ThCS PO3PI3HEHUMH, 1307 Ib0BAHUMH JTOCITIPKCHHIMH.

2) 2005 p.: 3apoodoicenns sik okpemoi eanysi. Ileprna
MikHaponaHa koHpepenuiss 3 Educational Data Mining
(EDM) crana kimro4oBoro Bixoro. Bona 00’enHana nocmia-
HUKIB 3 PI3HUX TUCHUIUIIH i (POPMANBEHO 3aKpiluia CTaTyc
EDM sk camocrTiitHOrO HayKoBOTO Hampsimy. L{st korpepen-
ITis IIOPIYHO MPOBOIUTHCS 1 TOHUHI.

3) 2008 p.: @opmysanus axademiynozo sopa. byno 3ac-
HOBaHO Midcnapoone mosapucmeo 3 Educational Data Mi-
ning Ta 3amymeHo MixcHapoonuii sxcypran Educational
Data Mining (IJEDM). 11e cTBOpHIIO LIGHTPaJIi30BaHy IUIaT-
dopmy mms myOmikariii pe3yibTaTiB AOCHIIKeHb, OOMiHYy
iIeIMH Ta PO3BUTKY CIIUTBHOTH.

4) 2010-2020-mi p.p.: Inmeepayis, macwmabysanms
ma no2nudneHuli aHanis.

— micue nepennemenns 3 Learning Analytics (LA). i
JIBl TaJly31 pO3BUBAIOTHCS TAPAJICITbHO, B3AEMHO JOTIOBHIO-
10YH OfIHA OIHY;
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— inmeepayis 6 komepyitini npooykmu. Benuki BeHaopu
LMS (Moodle, Canvas, Blackboard) nowanu BnpoBampKyBaTi
THCTPYMEHTH aHAITUKH Ta IPSAUKTABHI MOJIEII IPSIMO B CBOL
IaTGopmu;

— OdocmynHicmbs iHcmpymeHmig. 3’ IBUINCS 3pydHI IDIaT-
¢dopmu 3 rpadiunum inTepdeiicom (RapidMiner, KNIME
TOI0), 1110 3po0rM EDM nocTyIHIIIO 1151 A0CII THUKIB 6e3
DIMOOKUX 3HAHB IPOrPaMyBaHHS.

— aKyenm Ha emuyi ma KoHgioenyitinocmi. 3pOCTaHHS
00CsTiB JaHUX BUKJIHMKAJIO AKTHBHY IHCKYCIFO TIPO eTHYHI
HOPMH, TIPO30PICTb AITOPUTMIB Ta 3aXHCT IIEPCOHAIBHIX
JIaHUX CTY/ICHTIB.

Taxum unnoM, EDM nipoiiiina nuisix BiJi OKpeMux akajie-
MIYHHX CKCIICPHMEHTIB JIO TIOTY>KHOTO iHCTPYMEHTAPIO, IO
aKTHBHO BIPOBAKY€ThCS B OCBITHIHN IPOLIEC IO BCHOMY CBITY
JUTS foro TIHOO0KOT TpaHc(opMarii.

Yacro monrsartst EDM ta Learning Analytics (LA) Buko-
PMCTOBYIOTBCSI SIK B3a€MO3aMiHHI, MPOTE€ MDK HHMMH ICHYE
TOHKA, aJI¢ BaYK/IMBA Pi3HUII B akieHTax [13]:

— Educational Data Mining (EDM) 30cepemkeHa Ha TeX-
HIYHUX acrlekTaxX Ta Po3poOlli HOBHX aITOPUTMIB IUIS aBTO-
MAaTHYHOTO JOCITIDKEHHS TaHUX. i SIpO CTAHOBJIATH METONM
MAIIMHHOTO HABYaHHS, CTAaTHCTHYHOTO aHalli3y Ta pattern
recognition. EDM BizmoBinae Ha nutanHs «SIki HOBI METOIH
MH MOKEMO 3aCTOCYBATH, 1100 3HANTH ITPUXOBaHI 32aKOHOMIp-
HOCTI B OCBITHIX IaHUX?».

— Learning Analytics (LA) OuTbII OpieHTOBaHA HA MPaK-
THUYHE 3aCTOCYBAHHS OTPHMAHUX iHCAWTIB LTS MOMIMIIICHHS
HaBYaHHS Ta OCBITHROTO cepenoBuIIa. LA iHTerpye pesymis-
tard EDM 3 menaroriqHor TEOPI€ro, COIIOIOTIEr0 Ta KOr-
HITUBHMMH HaykaMu. BoHa BifMOBiIae HA MUTAHHS «SIK MU
MOXKEMO BHUKOPHUCTATH I1i 3aKOHOMIPHOCTI, 100 MOKpaInuTH
HaBYAJBHUHA MPOIEC, MiABUIIUTH YCIIITHICTh CTYIACHTIB
Ta ONTHUMI3yBaTH POOOTY YCTaHOBU?». 3B 530K MK HUMH
MOYKHA IPEICTaBUTU HAacTynHUM uuHoM: EDM e «aBury-
HOM» (engine), sikuii 3a0e3reuye TEXHOIOTTYHY OCHOBY LIS
aHaiizy, Tomi sk LA — e «aBromMoOuis» (car), sikuii BUKO-
PHCTOBYE LIeH ABUTYH JUISl IOCSTHEHHS! KOHKPETHHX ITPakK-
tigHuX nreit. LI mBi ramysi TiCHO TepernieTeHi i pa3om
(OpMYIOTh TOTY)KHUHA iHCTpYMEHTapiii CydacHOi JaTo-opi-
€HTOBAHOI OCBITH.

B KkoHTeKCTI BHINE 3a3HAYEHOTO NOLIJIBHUM MOXE
OyTH BH3HAYEHHS INpEAMETY Ta 00’ €KTY JOCIiIKEHHs
EDM:

1) O6’ekt mocnimkenass EDM — 1ie ocBiTHI aaHi, 1o
TeHePYIOThCA B mpotieci HaByaHHS. Li maHi Hag3BU9alHO
PI3HOMaHITHI Ta CTPYKTYypOBaHi:

a) JTaHi Mpo aKTUBHICTH B LMS: j0rH BXOMIB, IEperisiT
BiJZICOJIEKIIiH, CKauyBaHHs MaTepiajiB, y4acTb y (popymax,
BUKOHAHHSI TECTIB Ta 3aB/IaHb;

0) OWIHKM Ta pe3yibTaTd: Oajy 3a TECTH, 3aBJAHHSA,
KypcoBi poOOTH, pEeUTHHTH, ITiICYMKOBi OI[iHKHY;

B) eMorpadiuHi jaHi: BiK, CTaTh, KypcC, CIIELIaJIbHICTb,
reorpagiuHe po3TauryBaHHs;, HONEPEIHS OCBITA;

T) JaHi COLIabHUX B3a€MOJIIi: MEpEKi 3B’SI3KIB MiK
CTyIeHTaMHU Ha (Qopymax (XTO KOMY BiAIIOBiIa€), KOMEH-
Tapi, CriikHa po0OTa HaJl MPOEKTaMH;

J1) MeTaJaHi MpO KOHTEHT: THIl HAaBYAJILHOTO Marepi-
any (TEKCT, BiZieo, IHTEPAaKTHMBHUI MOAYIb), CKIAIHICTb,
MPUB’SA3Ka 10 TEMHU.

2) [penmer nocnimxenas EDM — 11e 3akoHOMipHOCTI,
I1a0JIOHN Ta 3HAHHSA, SIKi BUSABJSIOTHCS B [IUX JaHUX 1 SKi
OMHCYIOTh HaBYANBHUI mporiec. 3okpema, EDM Bupuae:

a) MOZIeTIi MOBEiHKY CTYACHTIB: CTHJIl HAaBYaHHSA, CTpa-
Terii BUpILICHHS 33/1a4, NaTTePHU [TPOKPACTUHALT (THITOBI
111a0JI0HH TIOBE/IHKH);

0) YMHHUKYM aKaJeMIYHOI YCIIIIHOCTI: SIKi MIOKa3HUKH
HalKpalle IpOrHO3YIOTh Pe3yIlbTaT;

B) e(peKTUBHICTh TIEJAaroTiYHAX METOMIB i HABYAIFHIX
MaTepiais;

r) nauHaMmiky (GOpPMYBaHHS COILaJbHUX 3B’SI3KIB Y
HaBYaJbHUX CIIIBHOTAX.

Takum uynnom, EDM nepeTBoproe naHi 3 MacHBHOTO
MPOMYKTY MisTIbHOCTI Ha aKTUBHUM 1HCTPYMEHT ISl TIIHO-
IIIOTO PO3YMIHHS TOTO, SIK BiAOYBa€TbCS HABYAHHS, 1 IO
MOKHa 3pOOUTH, 100 3poOUTH HOTO €PEKTUBHININM ISt
KOKHOT JIFOIIMHHU.

Metonu EDM MoXHa CTpyKTypOBaHO Kiacu(iKyBaTh
32 THNAMHU 3aBJaHb, SKi BOHU BHPILIYIOTh, Ta BHJAMHU
aHaIi3y, sSKi BOHH J03BOILIIOTH IpoBecTH [14—17]. Koxen
METOIl Ma€ CBOIO crenngiky Ta obracTe HaleheKTHBHi-
IIIOTO 3aCTOCYBAaHHS B OCBITHROMY KOHTEKCTi (Tabm. 1).

Tabmuus 1
Metonu Educational Data Mining
Hasga i
Ne MeTony CyTtb MeTORY 3acrocyBannsa B EDM IonyasipHi aaropurmMu
1 2 3 4 5
e meton 1) BusiBiieHHS THITIB CTYAEHTIB: PO3IOILT
HEKOHTPOJILOBAHOTO CTY/ICHTIB Ha IPYIH 33 CTHIIMH HaBYaHHS,
HaBYaHHS MOJIEIISIMY TIOBE/IHKH Y1 PiBHEM 3HAHb.
(unsupervised Hamnpuxnan:
learning), meToro — Kuacrep 1: «Bincrarodi» (Hu3bKa
SIKOTO € aBTOMaTH4HE | aKTUBHICTb, PIIKICHI BiJ[BiTyBaHH, TOTaHI
po36uTTS HabOpy OLIHKH).
Kuacre- JaHUX Ha TPyNu — Kuactep 2: «AKTHBHI CaMOCTIHHUKID K o (k . .
1 | puzamis (xyacTepy) TaKHUM (BMCOKa aKTUBHICTB, MEPENISA BCIX ~CEPCHIX (.-means), \€papXIaHa
. . knacrepusanis, DBSCAN.
(Clustering) | auHOM, 100 MarepiaiB, aje HIU3bKa y4acTb y
00’€KTH BCepenuHi ¢dopymax).
oxnHiel rpynu Oynn — Kiacrep 3: «CorianbHi Jiinepm» (BHCOKa
MaKCHMaJIbHO aKTUBHICTh Ha opymMax, JomoMora
CXOKUMH MiK CO00I0, | IHIIIHM).
a 00 €KTH 3 PI3HUX 2) CermeHTallisi HABYAIBHOTO KOHTCHTY:
TPyIl — MAKCUMAJIbHO | TPYITyBaHH: KypciB a0 3aBIaHb 3a
BiIMIHHUMH. CKJIAJIHICTIO 200 THIIOM.
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[ponoexenns Tadmuiii 1

1 2 3 4 5
€ METo, . . .
1 A 1) Hepesa piens (Decision Trees): 3pyuHi
KOHTPOJIbOBAHOT'O .
. THM, IO Pe3YJIBTATH JIETKO iIHTEPIIPeTyBaTh
HaB4aHHJ (supervised .
- . («SIKIIO CTYJICHT He 31aB Meplle 3aBJaHHs i
. learning). Monens 1) PaHHe BusiBIEHHS CTYAEHTIB 3 .
Knacudika- . He 3ax01uB y cucremy 10 aHIB, TO pU3UK =
. HaBYAETHCS Ha PH3MKOM HEBJiayi: L
1ist Ta mpo- | . N . BUCOKHINY).
ICTOPHYHUX JaHHUX, e HaiirommpeHire 3aCTOCyBaHHS. SR . .
THOCTHYHE . . 2) HaiBHuii GaifeciBcbkuii Ki1acupikaTop
JULSL SIKMX BKE Mopnenb knacudikye CTYIEHTIB 3a .
MOJIEINIO- . . (Naive Bayes): uacTo BUKOPUCTOBY€EThCS
BIJIOMO TIpaBUIIbHE KaTeropisiMy pu3HKy (HarpuKiasi, L .
2 |BaHHA . - o - . Juts Kiacudikarii TekCTiB (HapuKiIaza, Ha
(Classi- 3HAYCHHSI 1ITbOBOT «HHU3BKHI», «CEPEIHIN», «BUCOKUI» (bopymax)
. 3MIiHHOI (HAPUKIaA, | PU3UK BIAYHCICHHS). Y ) .
fication & . . 3) Meron onopHuX BekTOpiB (Support
o «CKJIaBy/«He cKkiaB»), |2) [IporHo3yBaHHS MiICyMKOBOT OIIiHKH. - .
Predictive . A . . Vector Machines — SVM): edexruBHmii
. a notim BukopucTosye | 3) Knacudikaiist THIIB TOMUIIOK, SKi . .. L
Modelling) . Ut 6iHapHOT Kitacudikanii (HampuKIasI,
HaOyTi 3HAHHSA U1 HPHITYCKAIOThCS CTYCHTH.
«CKJIafIe»/«He CKIIaze).
IPOTHO3YBaHHs : . .
4) Jlorictuuana perpecis (Logistic
pe3ynbrary ajs HOBUX .
Regression).
JaHMX.
Merton BusiBIIsiE 1) Anani3 epeKTHBHOCTI HABYAJIBHUAX
NPUXOBaHi 3B’SI3KH, MaTepiaiiB: BUSBICHHS 3B 5I3KiB MK
Acoui- 3aJIeKHOCTI Ta BHKOPHCTaHHSIM PI3HHUX PECypciB i
ATUBHE acoriarnii M yemimHicTro. Hampuknan: {ITeperssn
HPaBUIIO i3HUMHM MOAIIMU Bineonekuii, BUKOHaHHS IHTEPaKTHBHOIO .
3 |MP . p s N A i, . P s Apriori, FP-Growth.
(Associa- | abo 00’ekTamMu y Tecty} — {Bucoka ominka Ha icruTi}
tion Rule BEJINKHX Habopax (eBHIiCTD 85%).
Mining) nanux. Pesynpratom € | 2) [ToOynoBa pekoMeHIaliitHUX CUCTEM:
npaBmwia THIY «Skmo | «CTyneHTH, SKi neperaaaiy uei
X, 10 Y» (if-then). Marepiaj, TaKoX MePersIain OCh 1ey.
Merto aHamizye
CTPYKTYPY B3aEMUH 1) BusBnenHs nigepiB [yMOK Ta
. MIX yYaCHUKaMH 1301bOBAaHUX CTYJICHTIB.
Amnaniz . N . . .
coliaTbHIX comianpHOT Mepexi. B |2) Ouinka konabopariii Ta rpymnoBoi
MEDEK OCBITHBOMY KOHTEKCTi | poOOTH. OCHOBHI METpPHUKH:

4 é)cial Mepexa OyIyeThest 3) BusHaveHHs1 MOJiesIei MOMINPEHHS a) HenTpanbHicTh (degree centrality),
Network Ha OCHOBI B3aeMoZii | iH(popMalil B HABYAIIBHIN CHUTBHOTI. 6) mocepenuuuTBo (betweenness centrality),
Analvsis MIX CTYJCHTaMH 4) [IporHo3yBaHHA yCIIIIHOCTI Ha B) IIUTBHICTH MEPEXKi.

SN Agl Ta BUKJIaJa4aMU OCHOBI COLIIaJIbHOTO CTATyCy CTY/ICHTA B
(HanpuKIaz, XT0 Mepexi (HasBHICTh COIIaIbHUX 3B’ S3KiB
KOMY BIZTIOBiIa€ Ha 4acTO KOPEINIOE 3 YCIILIHICTIO).
dopymi).
1) GSP (Generalized Sequential Pattern):
OZIMH 3 NEPLINX AITOPUTMIB, SAKHUIT
BUKOPHCTOBY€E METO]] «piBEHb 3a piBHEM»
JUTS BUOOYTKY TIOCITIJOBHUX IIAOIOHIB.
2) PrefixSpan (Prefix-projected Sequential
pattern mining): BHKOPHCTOBY€ TEXHIKY
npoekii npedikca, 10 03BOJISIE SMEHILIUTH
. . o0csATr TaHuX, 10 00poOISIOTECS Ha
1) AHani3 HaBYaJbHUX LUIAXIB . - I P
(Learning Pathways): BusiBIeHHS ROMKHOMY KpOLU.
Meron BusBIIsie o g Fathways). Bu; N 3) SPADE (Sequential Pattern Discovery
) . . | HalleeKTUBHILIMX MMOCTITOBHOCTEH . .
THIIOBI NOCIIiJOBHOCTI using Equivalence classes): BUKOpHCTOBYE
Buno- oy . . BuBUeHHA TeM. Hanpuxian: «CryneHry,
noniit abo xi, siki . CTPYKTYpY JIaHUX, 10 6a3yeThCs Ha
OyBaHHS . SKi CIIOYATKy HeperIsIaloTh KOHCIIEKT, ’ .
. BifIOYBalOTHCS B . €KBiBAJICHTHOCTI, JJIs IBU/IKOTO BUIOOYTKY
HOCITiI0B- a MOTIM pOOJIATH MPAaKTUYHE 3aBIaHH, . .
N IIEBHOMY TOPSAKY. .7, | moCHiJOBHMX IIA0OHIB.
5 |HocTe# JOCSITaloTh KPAIIKX Pe3yabTarTiB, HiX Ti, S
. Ie no3soisie 4) Clospan: Moandixarist aIroOpuT™My
(Sequential . XTO POOUTH HABIAKM.
aHaJi3yBaTu HE . . PrefixSpan, mo ¢okycyerscs Ha
Pattern . 2) liarHOCTHKA TPYJHOILIB: BU3HAYEHHS .
. MPOCTO HasABHICTh . VAR o e(eKTHBHOMY BUJIOOYTKY MOCIiTOBHHUX
Mining) " HOCIITOBHOCTEH i, sIKi 3a3BUUaii .
O3HaK, a IXHIO HACOBY | Lo ot e s BT HOT BiATIOBI mabIOHIB Y BENUKUX HabOpax AaHHX.
TOCITITIOBHICTD. Y P . ) 5) BIDE (Bi-Directional Extension):
3) MozemnroBaHHS MOBEAIHKH CTYIECHTA .
aJITOPHUTM, 1110 JI03BOJISIE 3HAXOIUTH JIOBTI
HPOTATOM YCBOTO KypCYy. . . o
MOCITIIOBHOCTI, 3MEHIITYIOUH KiTBKICT
MOBTOPHHX OOYMCIICHb Yepe3 ABOCTOPOHHE
PO3IINPEHHSI.
6) SPAM (Sequential pattern mining by
pattern growth): BAKOPHCTOBY€ METOJ
3pOCTaHHS MA0T0HIB, 11100 3HAXOTUTH
MIOCITITOBHOCTI, He TOTPe0yIouH reHepartii
KaHIUIATIB.

Jorcepeno: cknadeno agmopom Ha ocHosi [14—17]
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Ha ocHoBi HaBeneHOI B TabmuIN iHGopMariii citijg 3a3Ha-
YHUTH, 110 BHOIp KOHKPETHOIO METOIy ab0 ajroputMmy B
EDM 6e3mocepesHb0 3aIeKUTh BiJl IIOCTABICHOI ITEAaro-
riggoi abo JOoCIimHUIBKOI 3amadi. Hagacrinte 11i MeTonu
BHKOPHCTOBYIOTHCS HE 130p0BaHO, a B KOMOIHAIii, 0
JI03BOJISIE OTPUMATH HAHOIIbLI MTOBHY Ta 00’ €KTHBHY Kap-
THHY OCBITHBOTO Ipoliecy. Hampukmnan, crioyatky MeTon
KJlacTepu3anii Moke CErMEHTYBaTH CTY/IEHTIB Ha IPyIIH, a
MOTIM JUTS KOXKHOI TPYNH MOXYTh OyTH MOOyIOBaHI CBOT
MPOTHOCTHYHI Mozeni abo BHSIBICHI CBOI acoOIiaTHBHI
IIpaBuIa.

VYenimHe BripoapkerHs Educational Data Mining Buma-
ra€ BUKOPHCTAHHS CIICHIAi30BAHOTO TPOrPaMHOTO 3abe3-
neyeHHst. [HCTpyMEHTH MO)KHA Kilacu(ikyBaTH 3a piBHEM
CKJIQTHOCTI, IIJTHOBOKO ayJTUTOPIEFO Ta THYYKICTIO.

CraHOM Ha IOTOYHII MOMEHT MO)KHA BHIUTATH HACTYITHI
KaTeropii iHCTPyMEHTIB:

1) Boyoosani incmpymenmu LMS (111 BUKIagadiB Ta
aJIMIHICTPaTOpiB) — Il IHCTPYMEHTH IHTErpoBaHi Oe3rmoce-
PEAHBO B CEPEIOBHILIE CHCTEMH YIIPABIiHHS HAaBYaHHSIM, 1110
pOoOUTP 1X HAWOLIBI TOCTYITHUMU:

a) Anamitika B Moodle: Habip 6a30BUX 3BITiB ITPO aKTHB-
HICTh CTYHEHTIB (TIeperisin MarepiaiiB, y4acts y (opymax,
pesynsratu TectiB). 3 mosioro Moodle Learning Analytics
API 3’sBHacsi MOXKJIMBICTH CTBOPIOBaTH Ta BHKOPHCTOBY-
BaTH NPOTHOCTHYHI Mozieni (HarpHKiIas, Mozenb «CTyneHTH
3 PH3HKOM He 3aBEPIINTHU Kypcy») Oesnocepentso B LMS;

6) Canvas Analytics: mporoHye OUTBII TIPOCYHYTI Ta
Bizyasti3oBaHi 3BiTH mopiBHAHO 3 Moodle. KirogoBa oco-
omuBicte — Canvas Analytics for Predict — mexaHi3m pan-
HBOTO TIONEPEKEHHS], SIKUI MPHCBOIOE CTYJICHTAM «PaxyHOK
PH3UKY» Ha OCHOBI iXHBOI aKTUBHOCTI;

B) Blackboard Analytics: moTyxHuit, ae JOporuii Komep-
LifHUIA pillIeHHs], OPIEHTOBAaHMH Ha aHAJITHKY HA PiBHI BCi€l
ycraHoBu. [HTerpye nani 3 LMS, cryneHTchKoi iHpopMartii-
HOT cuctemu (SIS) Ta (hiHAHCOBUX CHCTEM IS CTPATETIYHOTO
aHAI3Y.

2) Cneyianizoeani axademiuni iHcmpymenmu (0ns
00CiOHUKIE) — CTBOPEHI JUISI BUPIIIICHHS KOHKPETHHUX Hay-
KOBHIX 3aBJIaHb, YaCTO MAIOTh BY3bKY CIIPSIMOBAHICTb.

a) Kepler (SNAPP — Social Networks Adapting Peda-
gogical Practice): BeO-iHCTpyMEeHT [T Bi3yaJi3ailii Ta aHa-
J3y COIIaJIbHUX MEpPEeK Ha OCBITHIX (opymax. Jlo3Bosse
0aunTH JIJEpPiB TYMOK, i30Jb0BAHHUX CTYJICHTIB 1 CTPYKTYpY
B3aeMozii. [IpocTuii y BUKOpHCTaHHI, aje TpaLioe JHIIe 3
ACHHXPOHHUMH (hOpyMaMH;

6) LOCO-Analyst (Learning Object Context Ontology
Analyst): iHCTpyMEHT IjIsI aHAIi3y KOHTEKCTY HaBYAIbHOT
JistibHOCTI. [eHepye 3BiTH PO SKICTh HABYAJIBHUX Marepi-
aJIiB 1 coLliaIbHy B3a€EMOJIIO, PHB’A3YI0YH aKTUBHICTH CTY-
JICHTIB 10 KOHKPETHUX HABYATBEHUX 00 €KTiB. CKIIaIHIIHH y
HanamTyBaHHi, HDK Kepler.

3) Ilnamghopmu o0nn npeoukmusHoi ananimuku ma
inmepeenyiii (012 euKnadayie ma aominicmpamopie):
IHCTPYMEHTH, OPIEHTOBAHI Ha JIi10, a He JIMIIe Ha aHaii3. [Tpu-
kiazioM Moxe ciyrysaru OnTask (Home | OnTask) — motyxHa
aropma 3 BIAKPHUTHM KOJIOM JUISl MACOBAHOI NIEPCOHANI30-
BaHOI KoMyHikarii. Immoprye mani 3 LMS, no3Bonse Hamamry-
Baru npaBwia (Hanpuknan, «IF omiaka < 50 THEN...») i aBTO-
MaTHYHO BIJIIPABILITH CTYJIEHTaM IEPCOHAIII30BaHI eMeilu 3
3BOPOTHHM 3B’5I3KOM, NOpajJiaMu 4K pecypcamu. Haminena Ha
OIepaTHBHE Ie/IaroTiYHe BTPYYaHHSL.

4) Yuisepcanvni incmpymenmu Data Science (0ns ana-
nimukie ma 00cniOHUKIg) — TIOTYXXHI TarGopmu 3 rpadid-

HHUM iHTepdeiicoM, IO JO3BOJIAIOTH ITPOBOAUTH CKIIaIHUN
aHai3 0e3 NIMOOKOTO IPOTrPaMyBaHHS:

a) RapidMiner, KNIME: murardopmu 11s Bi3yalbHOTO
MpoTpaMyBaHHA aHANITHUHUX TporeciB (data pipelines).
KopucryBau nepersrye 6;10kH (3aBaHTa)KEHHS JAHUX, OYH-
IICHHS, MOZIE/Ib, Bi3yasi3ailis), 10 POOUTH iX Ay)Ke IMOITy-
JSIPHUMHU JUIS1 IIBUJIKOTO TIPOTOTUITYBaHHs Mozeneid EDM;

6) WEKA (Waikato Environment for Knowledge Ana-
lysis): xmacuaHMi HaOip TporpaM 3 BIIKPUTHM KOZIOM, IIIO
MICTHTh BEJNMYEC3HY KOJCEKIII0 AaITOPHTMIB MAIIMHHOTO
HaBYaHHI. MeHII cy4dacHuil iHTepdeiic, ane IyKe MOTYKHUH
JUIsL HABYAHHS 1 €KCIIEPHMEHTIB;

B) Orange: IHCTPYMEHT 3 Jly’Ke IHTYITUBHHM Ta Bi3yaJbHO
MPUBAOIMBUM iHTEp(ericoM. [neanbHo miIXOmUTh 11T 03Ha-
tiomnerHss 3 EDM Ta mBumkoi moOyIoBH iHTEPaKTUBHHUX
Jamoop/IiB.

5) Moeu npozpamysanns (014 data scientists ma docnio-
HUKI8) — HAJIAIOTh MAKCHUMaJIbHY THYYKICTb 1 KOHTPOIb ISt
DIMOOKOTO KACTOMHOIO aHAITI3Y:

— Python (3 6i6miorexkamu Pandas, Scikit-learn, NumPy,
Matplotlib/Seaborn): ne-akro cranmapr y ramysi Data
Science. Pandas BUKOpHUCTOBY€EThCS A1 MAHIITYIIALIIT JAHUM,
Scikit-learn — 11 moGyOBM MaIIMHHOTO HABYaHHS, a 610Ti0-
TEeKH JUIsl Bi3yasti3arlii — Jisi CTBOPEHHSI 3BITIB;

— R: ocobnmBo momyssipHa B akaJIeMiYHOMY CEpEIOBHILT
JUISL CTAaTHCTHYHOTO aHali3y Ta CTBOPEHHS ITyOiiKaliiHo-
SKiCHUX TpadikiB. Mae BeNMHMKY KUTBKICTh CIEHiali30BaHIX
TIAKEeTiB LTS PI3HUX BU/IIB aHATI3Y.

6) Inumezposani Bl-nnamgopwmu (0na ananimuxis,
aominicmpamopie ma KepieHuymea) — 151 KaTeropist BKIIIO-
Yae TIOTY)KHI KOPIIOpaTHBHI IHCTPYMEHTH, TpU3HAYEHi Jis
KOHCOMIJAIlii TAaHUX 3 Pi3HUX JKEpell, MOOYI0BH KOMILICK-
CHHX JalIOOP/iB Ta MPOBEICHHS TIIHOOKOTO aHAI3Y IS IIPH-
HHATTS CTpaTeTIYHNX PIllICHb.

Taxi mnarpopmu, sk Microsoft Power BI, Tableau,
Qlik Sense, € «Ba)KKOI apTHIICPIEIO» aHATITUKHA. BoHH
MOXXYTb IHTEIpYBaTH JIaHi IPAKTHYHO 3 OY/Ib-SIKUX JPKEpelt:
LMS (Moodle, Canvas), SIS, onutyBanb, (hiHaHCOBUX CHC-
TEM Ta HaBiTh 30BHIIIHIX 0a3 manmx. KirouoBa mepesara:
MOXIIUBICTh CTBOPIOBATH «€AWHY TOUKY TpaBam» (single
source of truth) s Bciei ycraHOBH, 3B’SI3yI04N aHi PO
HaBYaHHS 3 aJMIHICTPAaTUBHUMH Ta (iHAHCOBHMH IOKa3-
HUKamu. BoHM ifeanbHi JJIs: CTPATErivyHOrO aHamizy Ha
piBHI yHiBepcuTeTy abo QakynbTeTy — aHalli3 BiITBOpPIO-
BaHOCTI (retention rates), yCHIITHOCTI BUITYCKHUKIB, eeK-
TUBHOCTI TIPOTPaM, PO3TOALUTY pecypciB. BiaMiHHICTD Bif
IHIIMX KaTeropiil Mmojsirae B HACTYHHOMY: BOHH MEHIIIE
30CepeKeH] Ha MeIaroriyHuX IHTEPBEHIIISIX B PeaIbHOMY
yaci (s;k OnTask) 1 6inpmie — Ha makporpengax i KPI ms
KEpiBHHIITBA.

B Ta0n. 2 mpuBeneHO MOPIBHSUTBHUE aHANI3 ONMHCaHUX
Bue iHcTpymeHTiB Educational Data Mining.

Ha ocHOBI nmaHWx MO)KHa 3pOOUTH TaKUH BHUCHOBOK:
BHOIp IHCTPYMEHTY MOBHICTIO 3aJICKUTh B[ I[ICH Ta ayiu-
TOpii, a came:

1) s BUKIIagaya, SIKWil Xo4e MIBUIKO NMOOAYUTH aKTHB-
HICTh CTYZICHTIB y CBOEMY KYPCi, TOCTaTHHO BOYIOBaHHX 3Bi-
TiB LMS;

2) g OOCIITHAKA, SIKUA BUBYAE THHAMIKY CITUIKYBaHHS
Ha Qopymi, ineanbHo miniiiae Kepler;

3) 15 akaJeMIYHOTrO JIeKaHa, SIKOMY MOTPiOHO 3pO3yMiTH
TEeH/ICHIIii YCIIIIHOCTI Ha BCIX Kypcax (haKyJabTeTy Ta Ipo-
THO3yBaTu BHOYTTs, HeoOXimHa Bl-mmardopma (Hampukian,
Power BI), sika inTerpye naHi 3 ycix Kypcis;
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4) IIst KOMaHIH MiITPUMKH CTYJCHTIB, SIKa X0Ue aBTO-
MaTu3yBaTH BIiAIIPaBKy HarajayBaHb PO KOHCYJBTAIi,
HalkpamuM pimeHHsM Oyne OnTask;

5) nns data scientist yHiBepCHTETY, KW OyIye CKIaIHY
IIPOTHOCTUYHY MOJENb 3 BUKOPUCTAHHSIM Al, OCHOBHHM
iHcTpymeHToM OynyTh Python/R.

IneanpHMil creHApiil Ui BETUKOI OCBITHBOI YyCTa-
HOBH — 1€ KOMOiHAIIisl [IUX IHCTPYMEHTIB:

— Power BI/Tableau — mnst cTpareriuHOro aHamizy Ha
PiBHI KEepiBHHIITBA;

— OnTask — 151 TAKTHYHHUX TIEAATOTIYHUX 1HTEPBEHITI
Ha piBHI KypCiB;

— BoOynosana anamituka LMS — s moneHHoT poGoTH
BHKJIaJauiB;

— Python/R — mns HaykoBHX HOCIHIIKEHB 1 pO3pOOKH
HOBHX MOJEIIEN.

Takum uymHOM, iHCTpyMeHTH EDM MOXYyTH yTBOpIO-
BaTU €KOCHCTEMY, 1110 3a0e3redye MiATPUMKY HPUHAHATTS
pillIeHb Ha BCIX PIBHAX OCBITHBOI YCTaHOBH.

3acrocyBanHs Educational Data Mining mae kackan-
HUH e(eKT, MOMUPIOIOYHCH BiJl iIHAWBIyaIBHOT poOOTH 3i
CTYICHTOM JIO0 CTPaTeriyHOro ILIaHYBaHHS PO3BHUTKY YHi-
BepcuTety. Moro peanisartist BifOyBaeThes Ha TPhOX KITO-
4OBHUX PIBHsX (Ta0i. 3).

Tabmuusg 2
MincymkoBa Tadauus nopiBHsIHHS KaTeropii incrpymentise EDM
. OcHoBHA . -
Kareropis . IlepeBaru Hepnouixu Kurouosi incTpymenTn
ayuTOopis
. . . OomexeHnit .
1. BOynoBaHi B Buknanaui, [Ipocrora, 1OCTYnHICTH, HEMAE . Moodle Analytics, Canvas
P : ¢byHKIiOHAN, 3aKpHUTA - .
LMS aZMiHICTpaTopu |MOTpedu B iHTerparii . Analytics, Blackboard Analytics
apxiTexkrypa
2. I'mubuHa aHami3zy B KOHKpeTHiH | By3pkocmenianizoBaHi,
CreuianizoBani | locminHuku rajy3i (HampHKJiaJ, collianbHi 4acTo MOTPeOyIOTh Kepler (SNAPP), LOCO-Analyst
aKaJeMivHi Mepexi) HaJIallITyBaHHs
3. Inarpopmu Buknazaui, OpieHTanis Ha fifo, ToTpiOHa sikicHa OnTask
IHTepBEHIIH aIIMIHICTPATOPH | aBTOMATU3aLis MiATPUMKH HacTpoliKa [paBul
4. VHiBepcadbHI | AHAJITHKH, BizyansHe MonenoBaHHs, IlorpiOHa excrieptuza | RapidMiner, KNIME, WEKA,
DS-iHCTpyMEeHTH | IOCHITHUKH HIMPOKHUI CIIEKTP aJTOPUTMIB B Data Mining Orange
S Lo Bucoxka cxmagHicTh
5. MoBu Data Scientists, | MakcumanbHa THYYKICTb 1 A .
. BUBUCHHS Ta Python (Pandas, Scikit-learn), R
MpOrpaMyBaHHs | JOCIi THUKH KOHTPOJIb
BUKOPHCTAHHS
. KepiBHHIITBO IHTerpalis 1aHuX, MOTYXKHA . . .
6. InTerpoBani PIBHUIITEO, Terpatus X » HOTYKH Bapricts, ckiaanicte | Microsoft Power BI, Tableau,
anMiHicTpaTopH, | Bidyastisallisi, CTpareriyHui .
Bl-tutargopmu - . pO3ropTaHHs Qlik Sense
AQHATITUKA aHaII3

Lorcepeno: cknadeno agmopom

Tabmms 3
3acrocyBanHs TexHoJorii EDM Ha pi3HuX piBHAX ynpaB/JIiHHA aKaJeMi4YHOI0 YCTAHOBOKO
PiBens Yupapaincska Kounkpertni keiicu
. . Sx npauroe Pesyabrar
YHpaBJIiHHSA cUTyauis BHKOPHCTAHHS
1 2 3 4 5
Buknanau orpumye Keiic 1 (PiBeHb
Cucrema (Hanpukiaz, BOynoBana B LMS A PHMY (
. - aBTOMATHIHE BHKJIaa4a): Bukmamay
260 3oBHIIHES, ik OnTask) anamizye . .
. Lo - CHOBiIIeHHs 2060 iHdpopmaruku B LMS
TIOBE/IIHKOBI JIaHi: BiJjBiTyBaHICTh, .
1) Panne . ’ CIIMCOK CTYICHTIB 13 0auuTh, 1110
, aKTHBHICTb Y (hOpyMax, CBOEUaCHICTh . .
Pigens BUSIBIICHHS . 3a3Ha4YEHHSAM PiBHI 5 CTyZeHTIB OTpuMaNu
. 371adi 3aBIaHb, Pe3YIBTaTH MEePIINX . .
euKnaoaua/Kypcy: | CTyJeHTIB . N PH3HKY («UEpBOHMID», | «UEPBOHUID) iHIUKATOP
TecTiB. Anroputmu Kiacudikanii N o .
OneparuBHe 3 PU3UKOM . . . (OKOBTHI», «3EJICHUID» | PU3HKY IICIIS TIEPIIOro
. . (mepeBa pinIeHs, JOTICTUYHA pETpecis) | .
BTpPYYaHHS Ta HEYCIINHOCTI IHMKATOp) I 10 tecty. Cucrema BKasye,
S TIPHCBOIOIOTH KOKHOMY CTYACHTY
ONTHMI3amis L . MOMEHTY, KOJIU 110 OCHOBHA MPHYMHA —
. HMOBIPHICTh HEYCIIIIHOTO 3aBEPIICHHS . .
(Ha upomy piBHi . CHTYyallisl CTaHe HYJIbOBA aKTUBHICTH Ha
EDM Bucrynae YPpey. KPUTHYHOIO. ¢dopymi. Bukimagaa uepes
IHCTPYMEHTOM OnTask Bignpasmsie
«IearoriyHoro Ha ocHoBI ananisy norepeanix ycnixis i Li# rpyni aBTOMaTu4He
HaBiI‘aTOpa», HEBJA4Y CUCTEMA MOXKE: HepCOHaJIiSOBaHe
110 Hajae a) ABTOMATUYHO aJIaNTyBaTH CKiIaaHicTh | [ligBumenHs noBinomienHs: «IIpusir!
BHUKJIaJa4dy JaH1 3aB/IaHb (31N TUBHE HABYAHHS). MOTHBaLil Ta Bauy, mo pesyasrar
IUIsL IPUHHSATTSL 2) Tepconanizaris 6) ®opmyBaT IepcoHaNI30BaH1 3aJIy4eHOCTi TECTy MOXe OyTH
O0TrpyHTOBaHNX Hanai . pexoMeHmartii («BaM KOpUCHIM Oyrie CTYICHTIB uepe3 KpamuMm. 3arpouryo
pllIEeHb MO0 ABTOMATH3OBAHI MEPEmISIHY TH LIE BiZIC0»). IHIHMBITyaTbHUN Tebe MpueIHATUCS 10
KOXHOTO CTyleHTa | . - - B) ['eHepyBaty Ta BiIpaBisiTH nigxin Ge3 3sHaunoro | 00TOBOpeHHs Ha hopymi
Ta Kypcy B P ABTOMATHMYHI TOBiIOMJTEHHS Yepe3 email | 36inpuenns [mocunanns] —
inomy). abo LMS. Harnpukiiaz, sIKIIO CTyJeHT HaBaHTaXXCHHS Ha e JOIIOMOXE Kpalle
HE 3/1aB 3aB/IaHHs1, CUCTEMa MOXe BHKJIa/1a4a. 3acBoitu Temy. SIkino
HagiCTIaTH HOMY JIECT i3 320XOUCHHSIM Ta BUHUKJIN TPYAHOII],
MOCHJIAHHAM Ha JI0/IaTKOBI MaTepialiy. 3aBiTall HA KOHCYJIBTAIIIIO
y cepeny o 15:00%.
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3) AHaii3 SKoCTi

AHai3yIoThCS 1aHi PO B3aEMOIII0
3 MarepianaMu: «TEIUIOB1 KapTi»
BiZICOJIEKIIiH (sIKi parMeHTH

1 2 3 4 5
Buxnanau orpumye ]
00’ €KTHBHUIT 3BIT Keiic 1 (PiBenn

Tpo Te, Ki MaTepianu | BUKIanada): Buknanaq
eexTuBHi, a axi — mi. | iHpopmaruku B LMS

HaB4YaJIbHUM
HaBaHTAXXCHHIAM

ECTS, cxiagHicTh KypciB (Ha
OCHOBI JTaHHX IIPO YCIIIIHICTH) Ta
HAaBaHTA)KCHHs BUKJIA/1a4iB.

HaBYAJIHHOT epensIaId KiJIbKa pa3iB Hanpaknaz, o Oasurs, mo
Pisens oro, gpe A pas GiNBIIICT CTyReHTIB | 5 CTYICHTIB OTpHMAIH
suKnadaua/kypey: | FOHTEHTY 1a fioro | abo MPOITYCKaJIHN), CTaTHCTHKA HpomycKae OuH i «4YEepBOHUIN» IHAUKATOP
Oneparnsie B/IOCKOHAJICHHS BUKODHCTAHEA TCKCTiB, IPESEHTallif, | b o (bparment PU3HKY THCIIS TEPIIOro
R — PEe3yIbTaTIiB TECTIB, IIPHUB’SI3aHUX 10 JeK, 116 cuTHAT Tecty. CHCTEMa BKA3ye,
ONTHMI3allis KOHKPCTHHX TEM. 1o ii mepesanucy yu | IO OCHOBHA IPHYMHA —
(Ha mpomy piBHI [IOSCHEHHS. HYJTbOBa aKTHBHICTH Ha
EDM Bucrymnae ¢dopymi. Bukmnagaa uepes
iHCTPYMEHTOM OnTask Bigmnpasisie
«IIE€aroriqTHOro Li# rpyIi aBTOMaTHYHE
HaBiraropa», MepCOHaNI30BaHe
1110 HaJlae i noBigomiteHHs: «IIpusit!
: . IZIBUIIICHHS
BHUKJIaJIaTy TaH1 ANropuTMH KiIacTepu3alii aHali3yoTh e Q));KTI]/-I[;HOCTi Bbauy, o pesynbrar
UL TIPURHATTS Ha0ip XapaKTEePUCTHK CTYACHTIB OVIIOBOI DOGOTH TECTy MOxke OyTH
00IPYHTOBAHHX 4) ®opmyBaHHA (axkaieMivyHa yCIIIIHICTb, COLliaIbHA 351 }éHmeH]_I[)ﬂ ’ Kparum. 3anporiyro
plIEHB 11010 30aJIaHCOBAaHUX aKTHBHICTh, CTHJIb HABYaHH) 1 N ———— TeOe IpHeaHATHCS 10
KOXKHOTO CTY/ICHTA | TpyTI IJIs POEKTIB | GOPMYIOTh T€TEpPOTeHHI TPYIIH, 3263 ICUCHHS 00roBopeHHs Ha (popymi
Ta Kypcy B Jie CTYICHTH 3 PI3HUMU SIKOCTSIMH CIPABEITHBOTO [mocunanns] —
iT0MY). JIOTIOBHIOIOTH OIMH OIHOTO. oEno LIy Docit e IOIIOMOXKE Kpauie
p ALY P ) 3aCBOITH TeMy. SIKIO
BUHHKJIN TPYAHOII],
3aBiTail Ha KOHCYIIBTAIIII0
y cepeny o 15:00».
JlexaHaT MOXxe
BUSIBUTH
«BY3BKI MicIIsh»
B HaBYAIBHOMY
wrani. Hampuxian,
ATperyroThcs JaHi 3 yCiX KypciB SIKIIO Kype «Burmma
1) Ananiz crewiaabHOCTI. AHANITHKN OyIyrOTh MaTemaruka [I»
YCIIIIHOCTI 3a nambopy, SKi II0Ka3yloTh IMHAMIKy | consistently mae
CHENiaTbHOCTSAMH | YCIIIIHOCTI, BiICOTOK HEBJaY MO AHOMAJIbHO BUCOKHI
Ta KypcaMu KOHKPETHHM JIMCLUILTIHAM, CepeHil | BiICOTOK Hecaad,
Oalr. Le IpuBLA 111 Keiic 2 (PiBenn
Picens HEpEnIAAY Horo (baxynereTy): AHATIITHK
paxynvmemy/ [porpamMu, 3M1HH JeKaHaty (haKyibTeTy
0 KyH _— "V BHKJIa/a4a abo KOMIT IOTEpHUX HayK B
Te ananmy: BBCICHHS I0AATKOBO1 | Power BI BusiBise, 1o
aKTHIHE i
DABTIHESL MATPUMKH. kypc «IIporpamyBaHHS»
yip . MOoXIuBICTh mae 40% nHecmay,
SIKICTIO OCBITH > . o .
(Ha wpom 00’€KTHBHO OLIHUTH | IPMYOMY HaMHMMKY1
i EDIEI/I BHECOK BUKJIAJada, | pe3y/IbTaTH y CTYIEHTIB,
p . AHaNI3YIOTECS HE JTUILIE Pe3yabTaTu BU3HAYUTHU SIKI paHile OTPUMAaIIH
BUKOPUCTOBYEThCS | 2) MOHITOPUHT R . o o .
. . CTYZAEHTIB, a i JIaHi PO METOAN HalleeKTHBHILI OLiHKY HIDK4Ye B 3a kypc
UTS aHaJIi3y Ta e(eKTUBHOCTI . R o
N . BUKJIQIAaHHS: BUKOPHCTaHHS Mearoridxi «ANTOPUTMI3ALLs».
onTuMizaii BUKJIQ/IAYIB Ta . . . "
IHTEPaKTUBHUX IHCTPYMEHTIB, MPAaKTUKU Ta Jekanar npuiimae
HaBYAIbHUX HaBYaIbHUX . . "
orpant i S aKTHBHICTb Ha (pOopyMax, IBHIKICTh MaciTabyBaTH pituenns 3poouTH
porpam . . . o
porpan porp NIepeBipKH 3aBIaHb, BITYKH CTYICHTIB. | iX, a TaKOX «AnropuTmizanis»
MIPOLECIB y MeXax >
BHUSIBUTH OTpeOy 000B’I3KOBOIO
¢axynsreTy a6o . .
y MiJBHIIEHH] MepeIyMOBOIO
JIeKaHaTy) .
kBanidixanii IIIIC. | ang 3anucy Ha
OnTtumMaabHui «HporpaMyBaHH}I».
po3Kinaf,
cIipaBeJIuBUM
. . . |posmomin
. CucreMa aHaji3ye po3MoAiT KPeAuTiB
3) YnpapniHHas HaBaHTaXEHHS

MiK BUKJIaJa4aMu
Ta 3ano00iraHHs
«3aBaHTaXKECHHS»
CTYIEHTIB HaJTO
CKJIaIHUMH KypCaMu
B OJIUH CEMECTP.
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1 2 3 4 5
LinsoBuit
Habip, po3pobka
[ToGynoBa mporHocTHYHAX Mojenel, |edeKTHBHUX
RS el e Rt oo
aHai3 Habopy, e p . yp yuB A ] ymt;epcumemgz).
. Bi3axyBamHs Ty » @ CTY[ICHTA — IPOJOBXKHUTH | yTPUMAHHSA CTYICHTIB Kypa.TopC.BKHH
Pigens Ta BITyCKY HaBYAHHS M BITYHCIMTHCA. (retention rate), BIZIT YHIBEPCHTETY,
ynigepcumeny/ CTyneHTiB AHamaypTLc;{ Jlani PO BCTYMHi 6an1/1, 110 6€3M0CEPEAHBO | BHKOPHCTOBYIOUH
Kepiguuumaa: Feorpa(l)lfo, COIIIAJIbHO-CKOHOMIYHHUHA BIIJINBA€ Ha NPOTHOCTUYHY MOJEIIb,
CrpareriuHuit CTaTyC, yCHILIHICTb. hinancoy BU3HAYae, 110 CTYIEHTHU-
aHaJi3 i pO3BUTOK CTabiNbHICTb MIePIIOKYPCHUKH 3 IHITHX
(Ha mpomy yHiBepcuTeTy. MICT, SIKi IPOJKHBAIOTh
piai EDM OO6rpyHTOBaHI y TYPTOXKHUTKY 1 MalOTh
IHTeTpy€eThCS piIIeHHS PO HU3BKHH BCTYITHHUN
3 laHiMH 3 2) lpuitaarTs Amnaui3z eeKTUBHOCTI Pi3HUX BIAKPUTT Ga, MaroTh HaMBUIIN
iHIIUX CUCTEM . . CE . YU 3aKPUTTS PH3HK BITYNCIICHHS B
(SIS, CRM, YUPABTIHCRKHX | MPOSALIIB, HOMYIAPHOCTL . | crerianbHOCTEH, MepIIOMY CEMECTPi.
. 2 pillleHb Ha OCHOBI | clieLiaJIbHOCTE|, BUTPAT Ha HaBYAJIbHI . .
(I)IHaH.COBOI) p—— —— po3nomn.§}on>xe.Ty, yHlBe.p?I/I”ljeT 3arnyckae
JUTS TATPUMKH iHBECTHIIIT B HOBI JUISL i€ TiIb0BOT Py IH
CTpaTeTigHuX OCBITHI TEXHOJIOTI{ MpoTrpaMy MEHTOPCTBA Ta
pimeHs i iHQPACTPYKTYPY. | IOAATKOBHX COL[aIbHO-
KEPIBHHIITBA) 3HAYHO CHPOIIyeThCs | AAANTALIHHIX 3aX0/iB,

3) Iligroroska

ABromaru3oBaHe (OpMyBaHHS 3BITiB
i3 MOKa3HUKaMH €()EeKTHBHOCTI
TiSTBHOCTI YHIBEPCHTETY

MpoLec IPOXOIHKEHHS

akpeauTaiii, Bci

1110 /T03BOJISIE 3HU3UTH
BiJICOTOK BipaxyBaHH:

3BITIB IS
aKpeguTanii

(KiTBKICTh BUITYCKHHKIB, iXHS
HpaleBIalITOBaHICTh, CepeaHiil 6a,
aKaZieMidHa yCIIIIHICTB).

HeOoOXiHi [aHi € Ha 15%.

B €IUHIN cHCTeMI
Ta 00’ EKTUBHO
i ITBEPKEHI.

Loicepeno: cknadeno asmopom

Ilpakmuynuii keiic. Tpuknanom peasizamiii TEXHOJIOTIT
EDM Moxe ciyryBari BUKOPUCTAaHHSI iHTEPOBAHOI aHali-
traHOI atdopmu Power BI st ananisy ycmimHocTi cry-
JICHTIB Ha OCHOBI IHAWBIMyalbHUX pE3YIBTATIB, sIKi 30epi-
raroThcs 3a gornomoroto ¢yHkmii Grades y KoMaHII KOKHOT
rpymu B Moxyii Teams (puc. 1). Y npuknaji B sIKOCTI BXiJ-
HHMX JIaHUX BHKOPHCTOBYIOTHCS IHAMBINYyaIbHI pE3yJIbTaTh
(OILIIHKKM 32 BUKOHAHHS 1 3aXMCT PI3HMX BWJIB 3aBIaHb) B
paMKax ONaHyBaHHA IUCHMIUTIHM «CHCTEMH YIpPaBIiHHA
3HAHHAMW», Ky aBTOp BHKJIAZae B yHiBepcuteTi (puc. 2).
Pesynsratn  mpoBemenoro EDM-anamizy 3a JOmOMOTOrO
ruiardopmu Power Bl HaBeneni Ha puc. 3, a-B. Lli pesynbrari
MOXKYTb OyTH BUKOPUCTaHI BUKJIala4eM ISl YIOCKOHAJICHHS
HaBYAJIbHO-METOIMYHHX MarepialliB Ta BU3HAYECHHS IOTPeOn
B IHIMBITyaTbHIX KOHCYABTAIISX IS OKPEMHX CTYICHTIB.

Microsoft Teams

Grades

API

BucnoBku. Texnonoriss Educational Data Mining
(EDM) noBena cBoro €(eKTHBHICTb SK IHCTPYMEHT U(po-
BOi TpaHcopManii akaJeMidHUX YCTaHOB, OCKUIbKH IIepe-
BOIWTH YIIPABIIHHSA OCBITOIO Bifl IHTYITHBHHX DIllICHb IO
TiIX0MTy, 3aCHOBAHOTO Ha JaHWX. BoHa 3abe3mneuye mepco-
HaJTi3allif0 HaBYaHHSI, pAHHE BUSBIICHHS PU3HKIB, ONTHMI3a-
L0 OCBITHIX MPOTpaM i CTPaTErivYHUi PO3BUTOK YHIBEPCH-
TeTiB. AHaJIi3 Mokasas, 1o EDM mnpairtoe Ha pi3HUX PiBHAX:
JUISL BUKJIAJaqiB — 1HIUBIMyalizallisi HaBYAIbHUX TPAEKTO-
piif i BOOCKOHAJICHHST MaTepialiB; i (paKymbTeTiB — Mia-
BUIIIEHHA €(QEKTUBHOCTI MPOTpaM Ta YIIPaBIiHHS SKICTIO;
JUISl KePIBHULITBA YHIBEPCUTETY — CTpaTerivuHe IIaHyBaHHS
ii KOHKYPEHTOCTIPOMOKHICTb. |i MPaKTHYHA HiHHICTH MOMSA-
ra€ y BHUKOPUCTaHHI ekocucteMu iHCTpymeHTiB (LMS-
anamitika, Bl-mmargopmu, Python/R Tomio), mo oxomsro-

Power Bl

Dashboards

Puc. 1. Cipomiena cxema B3aemonii interpopanoi anajgirnunoi Power BI 3 monysiem Teams 3a nonomoroio API
(Application Programming Interface)

Lcepeno: pospobneno asmopom
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Puc. 3. PesyabraTu nposegenoro EDM-anaunisy 3a ronomororo miargopmu Power Bl

Lowcepeno: pospobneno asmopom

10T YCi piBHI yIIpaBiiHHs Ta GOPMYIOTh €AMHY 0a3y 3HaHb.  THAITOPUTMIYHMM aHami3 1 TicHimry inTerpamiro EDM i3
BomHouac 3aiMINalOTHECS BUKIMKH: HEIOCTaTHSA LU(POBa  CHUCTEMaMH YIpPaBIiHHA. 3arajioM BrpoBaJukeHHs EDM
3piTiCTB 3aKiIaaiB, HOTpeda y cTaHmapTH3aIlil METOIB i Bpa-  (OpMy€e HOBY KYJBTYpPY YIIPaBIiHHS OCBITOIO, JIe JaHi CTa-
XyBaHHI €TMYHHUX AaCMEKTiB POOOTH 3 OCBITHIMHM JaHMMH. IOTh CTpaTeridyHUM pecypcoM, a mudposa Tpancdopmartis —
TMomanpin MOCHIPKCHHS JOUUIBHO CHPSIMYBAaTH HA MYJb-  KJIFOYEM JI0 CTAJIOT0 PO3BHUTKY 3aKJIaliB.
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IITYUYHUN ITHTEJEKT B YIIPABJIHHI NIANIPUEMCTBOM:
ITIEPEBATI'U TA BUKJIUKH

ARTIFICIAL INTELLIGENCE IN ENTERPRISE MANAGEMENT:
BENEFITS AND CHALLENGES

Anomauin. Y cmammi 0ocniodceno sukopucmarms wmyuro2o inmeiexkmy (L) 6 ynpagninui nionpuemcmeom, 8U3Ha4eHo
11020 KIHOY0BI nepesazu ma 0CHOBHI suKauku. Ilpoananizoeano cyuacti Haykosi nyonikayii wooo inmezpayii L1 y pisui 6iznec-
npoyecu, BKI0YArYU UPOOHUYMBO, MAPKEMUH2, T02ICMUKY, YNPAGIIHHA NePCOHANOM, QIHAHCU, HAYKOBO-OOCTIOHY OIIbHICIY,
iHGhopmayitini mexnonoeii, 00C1y208Y68aHHSA KIIEHMIB, YNPABIIHHA NPOEKMAMU MA 3a2AlbHe YNPAGIIHHA NIONpUeMcmeom. Bu-
3Haueno nepegazu 3acmocysanns LI ma y3azanvHeHo Kno406i GUKIUKY, WO 8KIIOYAIOMb eMUYHI, MeXHIYHI ma opeaHizayiti-
HI PUSUKU: YNEPEONCEHICMb AN2OPUMMIG, NOPYUEHHS NPUBAMHOCTI, HENPO30PICMb PilleHb Ma NUMAKHS 8I0N0GI0AIbHOCHI.
Ompumani pe3yromamu MOX*Cymy Cy2y8amu 0CHOB0I0 01 NOOANLUUUX O0CTIOHCeHb De3NeUH020, eeKMUSH020 MAa CUCEMHO-
20 enposaodcenns LI ¢ ynpaenincoky npakmuxy.

Knrwuoei cnosa: ynpasuincobKi piuleHHs, YNPAGNiHHA NIONPUEMCMBOM, WMYYHULU [HMeNeKm, NPUUHAMMI piuieHs,
yupposizayis.

Abstract. Introduction. The increasing integration of artificial intelligence (Al) in enterprise management created ongoing
debates regarding its potential benefits and challenges. With Al tools such as ChatGPT gaining widespread attention, enter-
prises face opportunities to automate cognitive tasks, enhance decision-making speed, and optimize business processes across
various functions. Concerns about ethical implications, algorithmic bias, data privacy, and accountability remain unresolved.
Purpose. This study aims to analyze current scientific literature on Al applications in enterprise management to identify its ad-
vantages and challenges, outline key trends, and highlight potential areas for further research in managerial practice. Methods.
A review of national and international publications was conducted, examining Al integration across multiple business func-
tions, including production, marketing, logistics, human resources, finance, R&D, IT management, customer service, project
management, and general enterprise management. Comparative analysis was used to classify the benefits and challenges of Al
deployment by business function. Results. Al adoption enhances operational efficiency, productivity, decision-making speed,
and accuracy in managerial processes. Across business functions, Al supports automation of routine tasks, predictive analytics,
resource optimization, and personalized customer interaction. At the same time, its application introduces challenges such as
algorithmic bias, risks to data privacy, non-transparent decision-making, ethical dilemmas, and unclear responsibility for AI-
driven outcomes. Conclusion. The findings demonstrate that Al can significantly improve enterprise performance and innova-
tion. However, successful implementation requires careful management of ethical, technical, and organizational risks. Future
research should focus on industry-specific Al effectiveness, ethical and transparent decision-making frameworks, and the impact
of Al on corporate culture and managerial decision-making processes.

Keywords: managerial decisions, enterprise management, business management, artificial intelligence (Al), decision-
making, digitalization.
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MocranoBka mpobGiemu. [luckycii npo IITy4HHH
inrenekr (ILI) TpuBaroTh BXE HE MEPIINH PIK, 1 3 HOSBOIO
ChatGPT inTepec nmo Buxopuctanss I smmie HaGupae
o6epriB. MoXkHa 3 TIEBHEHICTIO CTBEPIDKYBAaTH, 10 BiOymacs
CBOTO POy PEBOJIOLISA Maibke y BCiX cdepax CyCHiTbHOTO
JKUTTSL, JIe BYKJIMBOIO € PO3YMOBA Ipallsl 1 MOXJIMBA aBTOMA-
THU3aI1isI TIPOIIECY IMONIYKY Ta 00pOoOKH iH(OpMAIii 3a Tomo-
MOTOI0 IIPOTPaM, B OCHOBI SIKMX BUKOpUCTOBYeThCst LI

OmHUM 3 KIIIOYOBHX IMTaHb HAyKOBO-TIPAKTHYHHUX
JIUCKYCili 3aNHIIA€ThCSI MOXJIMBICTH 3aMiHH  JTIOIMUHHU
KOMIT FOTEPHOI0 IIPOTpaMoro. 3 ogHOTO OOKy, BKE € TpH-
KJIaJ1 TiINPUEMCTB, SIKI CKOPOTHIIM YHCENIBHICTh TEBHUX
KaTeropiii mepcoHajy, aBTOMaTWU3yBaBIIM iX Mpalfo 3a
JIONIOMOTO10 iHCTpYMeHTIB Ha 6a3i II1. I Tyt kpim exoHOMIT
Ha TPYAOBHX pecypcax HaBOIATH iHIII IepeBary, 30Kpema,
IIBHIKICTB, 3 SIKOI0 BUKOHYIOTHCSI TIEBHI BHIM 3aBJaHb Ta
MPUEMAIOThCA PIMICHHS TAaKUMH I1HCTpyMeHTamu. Bon-
HOYAC, 3BEpTarOTh yBary 1 Ha Hemoiiku 1111, 30kpema Tak
3BaHi raJfoiHalii, 10 BEAYTh 10 HETOUHOCTEH 1 TOMHUJIOK.

B Oynp-sikomy Bumanky, cdepa suxopuctanHs I
PO3IIUPYETHCS, 1 Bce OLIbIIE MiAMPHEMCTB PO3IIILAAIOTH
MOXKJIMBICTh HOTO BUKOPHCTAHHS JJISl TIOKPAIIEHHS CBOET
pobotu. Lle cTocyeThcst HE TINBKH Oe3mocepeHbo chepu
iHpOpMaLiHHUX TEXHOJIOTIH, ajie i IHIIMX KII0Y0BHX 0i3-
Hec-QyHKIIH, 0e3 SIKMX HEMOXIHMBE (yHKIIOHYBaHHS
0i3Hecy. Y IbOMY KOHTEKCTI OCOONHBOI aKTyaJIbHOCTI
HaOyBae nochiKeHHs mpobnemu BukopucTans I B
YOpaBIiHHI MIMPUEMCTBOM, 30KpeMa, BUBUCHHA 1 mepe-
Bar TaKWX iHCTPYMEHTIB, i BUKIIUKIB, Ki IOCTAIOTh MIEPE
YIPaBIIHISIMH.

AHAJI3 ocTaHHIX HocCHimkeHb i myomikamiii. Pi3Hi
acriextd BukopuctanHi LI B Gi3Heci 3amikaBUIIN HayKOB-
iB B YCOMY CBiTi. BapTo 3BepHYTH yBaru i Ha BCEOXO-
mroroui  pocuimkennas By LI Ha Gi3Hec-mporecu
Ta MPOIECH MPUHHATTS yNPaBIiHCHKUX PilIeHb, TAaK 1 Ha
JIOCITIJDKEHHSI, 10 CTOCYIOThCSI OKpeMHUX Oi3Hec-(PyHKIIii,
sik L1 B noricTuii, B MapKeTHTy, B YIpaBJiHHI TPYJOBUMH
pecypcamu, (inancax. OcoONMBO IIKABUMH € HAyKOBI
JICKYCIT MO0 3MiHM POJIi MEHeIKepa i BILIMBOM PO3-
MTOBCIOIKeHHA iHCTpyMeHTiB L1

Ykpainceki HaykoBHi Bacunenko B. M., Bakamok T. A.
[1], Bep6iBceka JI. B. [2], Hoponina O. Ta Hsaniii B. [4],
HpunsoB [1., Boiitex K. Ta Tumomenko P. [5] 3ocepen-
XKYIOTBCSl HA BU3HAYCHHI I1e€peBar 1 pu3nKiB BUKOPHCTaHHS
IHTEJIEeKTYaIbHUX CUCTEM Y IPOIecax MPUHHATTS pillleHb,
MiIBUIIEHHI  KOHKYPEHTOCHPOMOXKHOCTI  TATIPHEMCTB
Ta onTuMmizaimii Oi3Hec-mponeciB. 3HaUHy yBary MpHIi-
JIHO BIUIMBY L(poBizallii Ha yHpaBliHCBKY AisJIbHICT
y MDKHaponHoMy Oi3Heci [3] Ta aBTromaru3aii KIFOYOBUX
(GYHKIIH ynpaBiiHHS, BKJIIOYAIOYM KaIpOBY IOJITHUKY H
¢inancoBuii MeHemmKMEHT [6; 7]. Takok po3nIAmarOThCs
CTpaTeTiuHi acmeKTH PO3BHTKY Oi3Hecy i3 BpaxXyBaHHIM
JepKaBHOI IOJIITHKH Y cdepi mudporizamii [8].

MixHapoaHi myOikaIlil MiAKPeC/IoTh HoTpedy Y
(dopmyBaHHI cucTeMHoro 6auenHs iHTerparii LI B ynpas-
ninns. Tak, Apcenss Jx. ta [TinenOpink A. [9] Ta Aok
ta iHm. [10] 3mificHuIN OiOTIOMETPUYHI ODNISAIN, BU3HA-
YUBINA MaHOyTHI HampsAMH IOCHIIKEHb y I ramysi.
3HaYHUI BHECOK 3pOOIEHO i B OOTPYHTYBaHHI KOHIIEMIIi1
ynpapiiHHs Oi3Hec-npouecamu Ha ocuosi 1HI [11], ska
nependadae TpaHcQopmallito cuCTeM yrpasiiHHS Oi3Hec-
npouecamu mix BrmBoM LI OxpemMo akueHTOBaHO Ha
3B 513Ky MK BIPOB/DKCHHSM IHTEJEKTYyalbHUX TEXHO-
JOTi# Ta MUTAMHK cTanoro po3BUTKY [12]. Takum umHOM,

HayKoBa JiTepaTypa JIEMOHCTPYE SK HIMPOKHHA CIIEKTP
npakTHYHAX 3actocyBaHb LI, Tak 1 HasgBHICTH MeTO-
JIOJIOTIYHUX 1 CTpATeriyHUX BUKIHKIB, IO BH3HAYAIOTHh
HaIpsMHA TOATBIINX JI0CHIIIKEHb.

Meta crarri. BBakaemo 3a JoIinbHE IpoaHANi3y-
BaTW HayKoBI myOumikallii, npucesyeHi BuB4yeHto poii 111 B
0i3Heci 3 METOI0 BU3HAYEHHs IepeBar Ta BUKINKIB BHKO-
pucranns LIl B ynpaBiiHHI MiJIPHEMCTBOM, a TaKOX
BUSIBJICHHS OCHOBHHMX TEHICHLIH B NOCIIKEHHI, TOCAT-
HEHb, CYNEPewINBUX NUTaHb Ta MOTCHUIHHUX HANpPSIMiB
IOCIIIKEHHS.

Bukusaa ocHoBHOro MmarepiaJy gocaimkenns. [Ityd-
HUI THTEJCKT JeAalli aKTUBHIIIE IHTETPYyeEThCsA y Oi3HEC-
MPOLIECH CYYacHUX MiANPUEMCTB, OXOIUIIOIOYM YIIpaB-
JiHHSL, BUPOOHUITBO Ta iHMIi Oi3Hec-pyHKIiI. [IpoTe Komu
MoBa 3axonuTh mpo LI, xTock 3BomuTh e 1o ChatGPT,
TOZI SK JUIA IHIIKX 1€ 3HAYHO IIUPIIIE TOHATTA.

®docromoBuy B. A. y3arajapbHEHO MOSICHIOE MEXaHi3M
¢ynkuionysannst LI B 6i3Hecl, sIK «iHTerpyBaHHs (QyHKIIIN
NpOrpaMyBaHHs EJIEKTPOHHUX aBTOMATH30BaHUX CHCTEM
(KOMIT’FOTEpIiB) CaMOCTIHHO TPUIIMATH pIllleHHS Ha OCHOBI
TOTOBHUX aJTOPUTMIB MPUHHATTA YIPABITIHCHKUX PIIICHB)
[7]. B cBoto uepry, Cymiu A. y3aranpHioe Bu3HadeHHs L1
«K Oyap-sike NporpaMHe 3a0e3NeHHs, SKe MOXKE BUKOHY-
BaTH OJIHE 3 HIDKYE HaBeJeHUX 3aBaanb [12, C. 3728]»:

1. Copuiinsatra. lle Moke BKITIOYArOuM aymio, Bi3y-
aJlbHe, TEKCTOBE Ta TAKTHIbHE, HAlPUKIAL, pO3Ii3Ha-
BaHHS 00THY.

2. [IpuitHATTS pillleHh Ha OCHOBI aBTOMAaTH30BaHOTO
aHai3y nanux. Hanpukmaz, NpuiHATTS pillieHb B CHCTE-
Max MEINYHOI AiarHOCTUKH.

3. IIporao3yBaHHs (HaNpHKIa, IIPOrHO3 TOTO/HU, €KO-
HOMIYHE TIPOTHO3YBaHHS).

4. ABTOMaTHYHE BUJIYUICHHS Ta pO3Mi3HABaHHS 00pa3iB
3 maHuMX. Hampuknan, BUsBIEHHS MaxpalCbKUX TPaH3aK-
i, CerMeHTallis KITIE€HTIB, PEKOMEHIAIIiHI CHCTEMHU B
€-KOMepIIii ToIIO.

5. InTepakTuBHe criakyBaHHs. [IprKIIagom € comianbHi
pobotu abo 4ar-00TH, SKi BCE aKTHUBHIIIEC BHKOPUCTOBY-
I0TBCS B Oi3HEC] st 00CITyTOBYBaHHS 3alUTIB KIIEHTIB.

6. Jloriune MucneHHs (Hanpukiag, po3poOka Teopiid Ha
OCHOBI IIEPEIyMOB).

Sk caymuo 3a3navae Jlopowima O. i1 saniii B.
«...CKJIaJIHICTh YMOB HPHUHHATTSA pIlICHb Ta HEMOXIIH-
BIiCTh THITOBOI aJITOPUTMI3allil OLIBIIOCTI 3 HUX, 3yIUHSIE
TOTaJbHY 3aMiHy JIONUHH INTYYHHM iHTENEeKTOM» [12,
C. 54]. BogHouac, HayKOBIli MOTOMXYIOTECS 3 THUM, IIO
CIEKTp 3aBaHb, sKi Moxke BukoHyBatu LI mocriitHo po3-
HIMPIOETHCS 1 1€ JO3BOJISE MOKPAIIUTH 1 CIIPOCTHTH MPO-
1eC NPUIHATTA YIPaBIiHCHKHUX PILICHb.

IITygsuii iHTENEKT Jenaii aKTHBHIIIEC IHTETPY€EThCS B
pi3Hi chepH IiSLUTPHOCTI HiAMTPUEMCTB, OXOIUTIOIOYH BHPOO-
HUIITBO, MApKETWHT 1 TPOHaXxi, JIOTICTHKY, YIIPaBIiHHA
TPYAOBHMH pecypcaMu, (iHaHCH Ta OyXranTepcbKHuid
o6mik (quB. Tabmumzo 1).

Y koxHil 13 nux OizHec-¢yHkuii 111 BukoHye mmpo-
KU CHIEKTp 3aBIaHb BiJ aBTOMAaTH3allli pyTHHHUX HpOIe-
CiB JT0 IPOTHO3YBAaHHSA Ta MiATPUMKH IIPUIHATTS PillICHb.
Lle no3Bonsie MiANPUEMCTBAM AOCSITH MiABUILEHHS IPO-
JYKTHBHOCTI Ta MOKPALIEHHS SIKOCTI MTPOAYKIIT Ta OCIYT,
3HW)KEHHSI BUTPAT, ONTHMI3aII0 PECypCiB 1 IMTOKpaIIeHHs
B3a€MOII 3 KIIIEHTAMHU.

BoxHouac, kpiM mepeniueHnX nepeBar 3acTOCYBaHHS
LI, BapTO 3BEpHYTH yBard i Ha BUKIIUKH, SKi BHHUKIH 3
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Tabmuus 1
3aBJaHHs Ta NepeBaru MTYYHOIO iHTe/IeKTy 3a Oi3Hec-pyHKIiAMHU
Biznec-pynkuis 3aspanns I IlepeBaru
1 2 3
— [InanyBanHs 00csTiB BUPOOHHULITBA
— [Iporuo3yBaHHs TEXHIYHOTO
00CITyroByBaHHS N .
. — Onrumizaniss BApOOHUYHX MPOIIECiB
— Kontpons sixocti .
. . — 3MeHIICHHs IPOCTOTB 00JIaJHAHHS
— PoGoTtoTexHika Ta aBTOMaTH3allisl pyTHHHUAX - .
Hpotecis — [linBUIEeHHS STKOCTI MPOIYKIIT
Bupobuunreo P — 3MEHIICHHS BUTPAT HA EHEPTiio Ta PecypcH
— KoHTpoutb 32 BUKOPUCTaHHAM €Heprii Ta .
MATEDIATIB — 3abe3mneueHHs 0e3MepepBHOCTI BUPOOHUIITBA
P .. | —3MeHIIeHHsT KUIBKOCTI Ie(eKTiB
— ITnaHyBaHHS JaHIIOra IIOCTABOK MarTepiaiB . )
; . — I'Hyu4KicTh y IUIaHYBaHHI
— BusBICHHS BiIXWICHD Y PEXHMI peabHOTO
qacy
— ITporHo3yBanHs OGpaky
— AHaJi3 NOBEIHKN CHOKHBAYiB
— Iepconanizariist npono3umii — 301nbIIeHHS 00CSTIB MPOAAXY
— [IporuosyBanus nonuty — OnTumizarist MapKeTHHTOBUX BUTpAT
— JluramivHe HiHOYTBOPEHHS — Kpamma B3aemofist 3 KirieHTaMu
MapkeTHHT i npopaxi — ABTOMaTH3allisl PEKIAMHUX KaMITaHii — IIpuckopeHHs yxBaJleHHs pillleHb
— AHauti3 BiITyKiB KITIEHTIB — IigBHINEHHS JOSILHOCTI KIIIE€HTIB
— CermeHTallist pUHKY — IligBuIeHHs KOHBEpCii
— PexomeHnaniiini cucreMu — Kpare nporHo3yBaHHs pHHKOBHX TPEH/IB
— l'enepaniist MAapKETHHTOBOTO KOHTEHTY
L . — IlokpareHHs IPoLeCiB MPUIHATTS pillleHb
— OnrtuMmizalist MapupyTiB patit POHCCIB TP p
; — IIpuckopenns nporecis
— VipaBiiHHSA 3anacamu L )
. — Onrtumizarmis 3amnacis
— Po6otoTexHika Ha ckiagax
S — 3MEHIICHHS BUTPAT
. — O6cIiTyroByBaHHs KIIIEHTIB 32 JIOIIOMOTOIO . . . . .
JloricTuka . — [ligBuieHHs cTablTFHOCTI/Oe3nepebiitHOCTL
4aT—0O0TiB Hpoecis
— besneka (xamepu 3 11II) P . .
— 3MeHIIEHHS KIJTHKOCT1 TOMHIIOK
— [IporHo3yBaHHs 4acy DOCTaBKU .
. — IlokpareHHs MOKa3HUKIB CTAJIIOTO PO3BUTKY
— VIipaBiiHHS TPAHCIIOPTHUM ITAPKOM . . -
— ITinBUICHHS MBUAKOCTI Ta TOYHOCTI TOCTABKH
— ABTOMAaTH30BaHHH BiIOIp pe3tome
— CrinKyBaHHA 3 KaHAUIATaMu 3a gonoMoroo | — Exonomis wacy HR—¢axiBmis
4aT—0O0TiB — 3MeHIICHHS cy0’ €eKTHBHOCTI BibOpy
— ABTOMaTH30BaHe IIaHYBaHHS IHTEPB’I0, — [IpuckopeHHs peKpyTHHTOBUX IIPOLIECiB
YrpaBiiHHS TPYyIOBHUMHA aHaJIi3 Ta OLIHKA BiANOBiAeH KaHIUIATIB — [linBumeHHs1 e(peKTUBHOCTI HABUYAHHS
pecypcamu — [lixroroBka nepcoHany i HaBYaHHS HepCOHAITY
— ABToMarH30BaHHMH 30ip Ta aHaJi3 JaHUX, — Kpama ananitrka 1y1st yrpaBiiHCBKHX pillleHb
OB’ SI3aHMX 3 TPYAOBUMH peCypcaMu — 3MEHIICHHS UTMHHOCTI KapiB
— [Iporuo3yBaHHs IJIMHHOCTI KaJpiB — [limBuIIeHHS TPOAYKTHBHOCTI TIEPCOHATY
— AHaui3 e(eKTHBHOCTI IPaIiBHUKIB
— ABTOMaTH3allis CTBOPEHHS Ta 00POOKH
MIEPBUHHUX JOKYMEHTIB — [Ipuckopenns nporecis
— AHaui3 3anuTiB — 3MEeHIIEeHHs KiTbKOCTI TOMUIJIOK
®inancu Ta OyXranTepchbKuit — AHaui3 (hiHaHCOBHX JTaHUX — IlokparieHHs MpoLeciB IPUHAHATTS PillleHb
o0k — BusiBeHHSI IOMMIIOK Ta 370BXHBaHb — 3MeHIIeHHsT BUTPAT
— ABTOMAaTH3aMis 1HIINX PYTHHHUX 3aBIaHb | — [ligBumieHHs nmpo3opocTi (iHaHCiB
— [Iporuo3yBanHs (iHAHCOBUX Pe3YJIBTATIB — 3MeHLIeHHs (iHAaHCOBUX PU3HKIB
— OnTuMi3alis OnoaTKyBaHHS
— AHaJli3 BETUKHUX 00CATIB HAYKOBHUX AaHHUX
— ABTOMAaTH30BaHE MOJICIFOBAHHS Ta . .
— IprckopeHHs iHHOBaIi#
CUMYJIALLT .
L L — 3MEHILCHHS BUTPAT Ha JOCIIJDKEHHS
VP — I'enepautist rinores i BapiaHTiB pillleHb . . .
HaykoBo-ocmiaauii Bigmin . — [linBUILEHHS TOYHOCTI €KCIIEPUMEHTIB
— Po3poOka HOBUX MPOIYKTIB i3 . . .
— [IIBuaIINiA BUXi HOBUX HPOIYKTIB HA PUHOK
3acrocyBaHHsaM 1111 :
AV — BuII1a KOHKYpPEHTOCIIPOMOXKHICTh
— Buxopucranus nudpoBux ABiiHUKIB
— ABTOMaTH3aIlisl HATEHTHUX JOCIIIKEHb
— ABromarm3atlist 0OpOOKH KIIIEHTCHKUX
3aMUTIB — Iinomo6oBa minTpumKa
— BuxopucraHas 4aT—00TiB i rOJIOCOBUX — [IpuckopeHHs BiINOBieH KTi€eHTaM
_— MOMIYHHUKIB — 3HIDKEHHS HABAHTA)KCHHS Ha ONIepaTopiB
OO6cityroByBaHHs KIIi€HTIB . . . Lo . L
— AHaJi3 HacTpoOiB 1 BIATYKIB KIII€HTIB — [lizBUIEHHS 3a10BOJICHOCTI KIII€HTIB
— ABTOMaTHYHE CTBOPEHHS BiAMOBiNEH Ha — IlepconaizoBaHuii cepaic
THUIIOBI IMTaHHS — 3MEHIICHHS KiTBKOCTI CKapr
— [Iporuo3yBaHHs IpoOIeM KITi€HTIB
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[ponoexenns Tadmuiii 1

1 2

3

— MowiTtopuHr kibepOe3nexu

Ynpasnia#as iHOpMAIHHUMH
TEXHOJIOTiIMH

pecypcis

— BusiBnieHHs1 aHOMAJTiH Ta 3arpo3

— ABTOMaTH30BaHe a[MiHICTPYBaHHS CUCTEM
— IIporuo3yBanus notped y pecypcax

— ABTOMAaTHYHE BiJHOBIIEHHS ITicis 3001B

— OnTuMizariist BAKOPUCTAHHS XMApHUX

— [lizBuieHHs piBHS Oe3MeKH

— 3MeHIIICHHS KIILKOCTI 3001B

— Onrtumizanist Bukopuctants [T—pecypcis
— 3HIDKCHHS BUTPAT Ha 00CITyrOByBaHHS

— ITigBumenHs Haaifinocti IT-cucrem

pieHs
— AHai3 6i3Hec—TpoIeciB

. — ABTOMAaTH3aIis 3BITHOCTI
3arajpHe yrmpaBiHHS

iAPUEMCTBOM .
— ViipaBJiHHS pU3HKaMU

y IaHHUX

— [MixTpuMKa NpUIHATTS CTpaTeTiTHUX

— [Iporao3yBaHHS! pUHKOBHX TEHICHLIIH
— BusiBneHHS IpHX0OBaHUX 3aKOHOMipHOCTEHt

— [lixTpuMKa ClieHapHOTO IIaHyBaHHS

— IoxkparueHHs poeciB MPUIHATTS pillleHb
— 3MEeHIIEeHHs PU3UKIB

— [linBumeHHs] €)eKTUBHOCTI YIIPaBIiHHS

— IIpucKopeHHs JOCTyIy 10 AaHUX

— [linBUIEHHS KOHKYPEHTOCTIPOMOXKHOCTL

— 'HyUKICTh y CTpaTerivyHOMy IJIaHyBaHHI

— [Iporao3yBaHHs pU3UKiB

YpaBitiHHS TIPOEKTAMH

— AHai3 IpOXYyKTUBHOCTI
— YpaBiiHHS 3HAHHAMU

— ABTOMaTH3alis PyTHHHUX IPOLECIB
SIK CKJTaJ[aHHs 3BITiB, HarayBaHHS PO
JIeJUTaliHA, MOHITOPHHT BUKOHAHHS 3aBJIaHb

— Onrtumizalis po3noziiy pecypcis

— ITigTpuMKa NPUHHATTS PIlICHb [UIIXOM
Ha/IaHHS MEHEIKEePY PEKOMEHAAIliil Ha OCHOBI | HPOAYKTHBHOCTI
aHAJITUKK Ta MOJCIIOBAHHS CIICHAPIiB
— Komymnikamis Ta criiBnpans (4ar—60tu,
aBTOMAaTHWYHI BiATIOBIiIi, pO3ITi3HABAHHS
KJIFOYOBHX TUTaHb y JMCTYBaHHI)

— [linBueHHs1 epeKTUBHOCTI yIIPaBIiHHS
MPOEKTAMH

— [limBuieHHsT €)EKTUBHOCTI POOOTH KOMaHIN
— 3MEHIICHHS PU3UKIB 1 TOMHUIOK

— OnTuMasbHe BUKOPUCTAHHS PECYPCiB,
CKOPOYCHHS BUTPAT 1 MiIBUICHHS

— IlokpaieHHs1 KOMyHiKaIiif

— 3MeHIIeHHS KOH(IIIKTIB

— IMokpalieHHs MOHITOPUHTY IIPOEKTY B
peanbpHOMY Yaci

— lIBuamma aganTamis 10 3MiH 3aBISKH aHATIZY
CIICHApiiB

Loicepeno: nobyoosano agmopom 3 epaxysanusim [1-7]

MMOSIBOIO ITUX HOBHUX TeXHOJOTiH. B Tabmumi 2 mpencras-
JIeH1 BUKIIMKA Ta TpHUKIaAX 3a Oi3Hec-¢yHkuismu. [lepe-
JIIK BUKJIMKIB MOYKe JOMOBHIOBAaTHCS. KpiM Toro, TSt BCiX
ctep 3acrocyBanns 111 icHYIOTBCS OMHAKOBI BHKJIUKH, 5K
Kibep-0e3neka. Tak, amropurmu LI mpariorors 3 Benu-
KUMH 00CsiTaMM JaHUX, BKJIIOYHO 3 MEPCOHAJIBHOIO Ta
(iHaHCOBOI iH(POPMAIIIEIO KIIEHTIB, 1 OyIOb-sKa Bpasiu-
BICTh Y CHCTEMi MOKE IPU3BECTH IO BUTOKY KOH(]iIeH-
miianx gaHux. Kpim toro, momeni I migmatoteest cre-
LiaJIbHUM aTakaM, HalpHKJIall, TaK 3BAHOMY OTPYEHHIO
JaHuX abo MaHIMyJsLisM 3 TPEeHYBaJILHHUMH HaOOpamw,
10 MOKE CHPUYMHHTH XHOHI pimeHHs abo 30ii cucreMm.
BukopucTaHHS aBTOHOMHHX CHUCTEM i XMapHHX CepBiciB
MTOCHITIOE I[i PU3HKH, OCKUIBKH KOHTPOIIb Hal 00pOOKOIO

JAaHUX YCKIJIQTHIOETHCS], a BIATIOBIAIBHICTD 32 MOPYLICHHS
iH(popManifHOI OE3MEeKH 3aTNIIAETHCS HEBU3HAYCHOO.
Kpim toro, Buxopucranss LI mopomxye eTHaHi TUTaHHS,
cepen KX mpobiiemMa 3a0e3IeUeHHs MPUBATHOCTI, MOXITH-
BicTh ynepemkenns 111, HenposopicTs pimeHs, 10 Mporo-
uytotbest 11 Ta BigmoBiganeHicTs 3a mii L. Tak, miampuem-
CTBa MOXXYTh 30MpaTH HAAMIpHI 00CATH TaHUX, & ATTOPUTMH
3[aTHI BUSBIITH TyXe TPHUBaTHI (akTH Mo JIONUHY 0e3 il
sromu. lle cTaBHUTH mix IWTaHHA MEXI JOIMYCTHMOTO BHKO-
pucTanHs nepcoHaIbHOT iHpopmaii. KpiM Toro, sikio faHi
JUTsl HABYaHHS MIiCTATh JUCKpuMiHariito, To 1111 BinTBoproE i,
KOPHCTYIOUHCh OCOOMCTHMH JaHUMU JIFOACH, HAINPUKIAN, Y
KPEAUTHOMY PEHTHHTY 4H mig0opi epconary. Takoxk 6araro
cucteM Ha ocHOBi IIII mparooTh SIK «9OpHA CKPHUHBKAY.

Tabmus 2
Buxanku, mo creopioe LI, 3a 6iznec-pynkuissmu
BizHec-Qpynkuisa Bukink puxaan
1 2 3

CKopoueHHS pPOOOYHX MICIh

3amiHa NMpaIiBHUKIB Ha JiHi1 KOHTPOJIIO SKOCTI

BupoOHuTBO

3asexHICTh BiJ JaHUX i AaT4uKiB | ko ceHcopu garoTh xubHi aaHi, [ Moxke 3ynmuHUTH BUpOOHWYHIT TpoLieC

Bucoka BapTicTh BIpOBaKEHHS

[MoTpi6Hi 3HaYHI iHBECTHLIT Y «po3yMHi (habpukm» Ta iIHYPACTPYKTYpY

Brpara aBTeHTHYHOCTI y 3MicCTi
TIOBiTOMJICHb

Brpara noBipu Ta iHTepecy KIieHTiB uepe3 macoBe Bukopuctanss L1 ms
TEKCTIB Ta 300pa’keHb

. Pusuk nuckpumiHanii B pekiami
MapkeTuHr 1

AJITOPUTM MOJKE TIOKa3yBaTH PeKJIaMy JIHIIE IIEBHUM IpyIaM, [0 0OMexKye
MOTCHIIHHUN PUHOK 30yTy

npozaxi TMopy1ieHHs 3aKOHOABCTBA

11010 3aXUCTY 0COOUCTHX JaHUuX

HanamipHuit 36ip 1 aHaTi3 JaHUX KITI€HTIB

3aJIexHICTh BiJ aIrOPUTMIB

ABTOMAaTH30BaHi I[iHA MOXXYTh HEKOHTPOJIBOBAHO CTPUOATH (IMHAMIUHE
I[IHOYTBOPEHHS1)
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[IpomoexenHs TabMMI 2

1 2 3
. IToMWJIKH y JaHKUX MPU3BOAATH /10 AedinuTy abo HaUIMIIKY TOBApiB Ta
HeBipHe nporHo3yBaHHs IOMUTY Ky a P 2T 210 ety A Y P
pecypcis
Jlorictuxa 3aneKHICTh Bil aBTOHOMHHX [Tomunka y poGOTH30BaHOMY CKJIai MOXE BUKIUKATH 3001 y JaHIIOTY
CHCTEM MOCTa4aHHs
ComiaybHi HACTI KA 3aMiHa MpaliBHUKIB HAa CKIagax podoTramMu
YnepemkeHHs TP BUKOPUCTaHHI | ATTOPUTM MOXKE BiZICIKaTH KaHHUIATIB 32 CTATTIO, BIKOM, ITOXO/KEHHSM,
HII nnst BimOopy Kaapis IHIIUMH O3HAKaMH, SIKi 3aIpOTrPaMoBaHi B aJTOPUTMI TPOTpaMu
3pocTaHHs HEOBIpH
MPAaLiBHUKIB Yepe3
VnpasnminHs Buxopuctanns I g LI-cuctemu BiCTEXYIOTh NPOAYKTUBHICTD 1 IOBEAIHKY IIEPCOHAT
TPYIOBUMH MOHITOPHHTY Ta OLIHKH X
pecypcamu poboTn
Iotpeba y nepexBaiidikaril Heo0ximHicTh HaBUATH TIEPCOHAT HOBHUM MOCAaM, SKi BAMAraloTh BMiHHS
TIEPCOHAILY kopuctyBarucs 111
. . . Jlronm Gositeest, o 1x 3aminuTe 1111, yepes 1o 3HMKYETHCSI MOTHBALIS i
JleMoTHBallis IPAI[iBHUKIB . ; . .
3aJIy4eHHs MTPAIiBHUKIB 1O POOOTH i MPOEKTIB
ITomunku y nporaosax I mMoxe maBaTy BUKPHUBICHI IPOTHO3U
i [laxpalicTBO 3 JaHUMH 370BMUCHUKH MOXKYTh OOMaHIOBATH aJITOPUTMH
iHaHCH Ta - -
. . . byxranrep uu (piHaHCOBHUIi aHATIITHK HE MOXKE TOSCHUTH IIPUYUHY TIEBHOTO
Oyxranrepcbkuii | Heposyminns pimens 11 Y P (b p Y
oGutiK (hiHAHCOBOTO PIiIICHHS
II-ceppicu y XMapi MOXXyTh CTaTH JKEPEIOM BUTOKY (hiHAHCOBOT
Pusuk BUTOKY 1aHuX . pBICHY P Y foKep v
iHpopmarii
HapmipHa 3a5exHICTb Big LI mpomnoHy€e «OoNTUMAaNBHI» PillIeHHS, ajle MOXKE iITHOPYBaTH HECTaHJAPTHI
AITOPUTMIB izl aonuHKn
HayxoBo- - —
NoCTiTHHt [Ipobnemu 3 mepeBipkoro Mopnens 1111 3HaX0MUTH HOBY XiMiUHY (OopMyITy, aie i peajbHa
I JOCTOBIPHOCTI pe3yJIbTaTiB e(eKTUBHICTh HE MiATBEPKCHA
. CuMyIii Ta MOZIGITIOBaHHS TOTPEOYIOTh MOTYXHUX 00UHCITIOBAIBHIX
Bucoka BapTicTh 004HCIICHD .
pecypcis
. S Yar-00TH 3aMiHIOIOTh XKHBUX areHTIB, aJle He PO3YMiIOTh CKJIaJHHAX
3HIKEHHS SIKOCTI KOMyHIKamii . -
EMOLIMHUX CUTyalii
OGcnyrosysanns | BTpara mofChKOro KOHTaKTy KitieHTH MOXXYTh BiTUyBaTH BiI4y>KEHHS Yepe3 aBTOMATH30BaHy MiATPUMKY
KJII€HTIB S, III-nepeknan abo po3Mi3HABAHHS MOBU MOKYTh CIIOTBOPIOBATH 3MiCT
MogHi 6ap’epu Ta MOMUIKA
3BEPHEHb
Penyramiiini pusuku ArpecuBHi a00 HeBIIaJIi BiAMOBiI yaT-00Ta MKOIATH OpeHITY
VYrpaBmiHHS CxiragHiCcTh iHTErpanii Hogi II-pimrenHs Bakko BOyIyBaTH y 3aCTapii KOPIOPATHBHI CHCTEMHU
inpopmaLiii- Jedimur xBamidikoBanux kaapis | Hecraua II-imxeHepiB Ta iHmmx ¢axiBuis B il cdepi
HUMHU . . . N o .
TeXHOJOTisMH Bucoxka BapTicTh MiATPUMKH IMocTiiiHi OHOBIIEGHHS i HaBYaHHS MOJIeNIed BUMAraloTh PecypciB
Henpo3zopicts y npuitarTi . e . .
pilTiess VYnpasinineus orpumye pexkomennanii i LI, ane He posymie 1MX pilieHb
rajgbH . . " Tpaaumiiini MeToan ynpaBiiHHA KOHQIIKTYIOTb i3 JaHUMH, 3T€HEPOBAaHUMU
3ara i 3MiHa yIpaBIiHCHKOT KYIbTYpH DAl A yip puixcry A ’ P
YIIpaBTiHHS 11
HiJANPUEMCTBOM | Pusukw 1yist pemyTartii HexopekTae Bukopucranss LI mkoauTs iMimpKy KOMIaHii
IOpuanyHi Ta perynsropHi . . . . Lo .
pHa PeryaTop HeBn3Haueni npaBmiia BiIIOBIJaIbHOCTI 3a A1, NpUHHATI Ha ocHOBI I111
BUKIIHKA
. AJITOPHUTM IIIaHYE 3aBJIaHHS «iJIeaJIbHOY, ajie He BPaXOBY€ JIFOACHKUX
IIpoGnemu 3 THyYKiCTIO PH ¥ A A > P Y .
(haxropis
. Cucrema renepye 3aHaATO 0arato aHAJIITHKH, MEHEIDKEPH TyOIsThCs
Vpasnigas IepeBanTaKeHHS JAHUMU smiax Py A > JUKEPU TY y
HPOEKTAMH 5 — . :
. . 1T Mo>xe HaB’A3yBaTH OAHAKOBI MiXOAM, IPUTHIUYIOYH KPEaTHBHICTh
Haamipnaa crannapTu3aris
KOMaH !
Brpara aBroputery Mmenemkepa | Komanna 6inbine nosipsie mporrosam LI, Hixk TPOEKTHOMY MEHEIKEPY

Loicepeno: nobyoosano agmopom 3 epaxysanusim [1-7]

UYepes 11e MiANPHEMCTBO HE MOKE TIOSICHUTH KIIIEHTAM, YOMY
BOHM OTPUMAJTH TIEBHUH TapH( UM BiIMOBY Y IOCITY31.
BinkpuTuM 3amMmaeTbes MUTAHHS BigIOBITAIBHOCTI
3a mii HII: y pasi aBapii i 30010 CHCTEMH HE3PO3yMiJIO,
YH BIJIIOBIJAIBHICTD JIATa€ Ha PO3POOHHKA, BUPOOHHKA YK
KiHIeBOTo KopHcTyBad. KpiM Toro, 3aMiHa JIOICHKOTO KOH-
TaKTy 4aT-00TaMH Ta MaHIMyJISLis TOBEAIHKOIO KIIIEHTIB Y

MapKEeTHHTY BUKJIMKAIOTh CYCIUIBHI CYIIEpeUKH.

40

VYei 1i mpo0nemMu CTaBIIsATh MiJl CyMHIB €THYHICTD BUKO-
pucranns LIl Ta MOXyTh 3aIIKOAWTH peryTamii ImiJnpH-
eMcTBa i BuKIMKatH koH(pikTH. Lle migpuBae moBipy 1o
KOMTIaHii Ta MOJKE TIPU3BECTH O IOPUINYHUX HACIIAKIB.

Bucnosku. [IpoBenene nociiKeHHS 1EMOHCTPYE, 110
I 31aTeH 3Ha4HO MOKPALIUTH e()EKTUBHICTh (DYHKIIIOHY-
BaHHS HiNPUEMCTBA Ta CHPUATH IHHOBALISIM, IPOTE HOTO
BUKOPUCTaHHS 1TOB’s13aHE 3 KOMIUIEKCOM €THYHHX, YIIpaB-
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JIIHCHKUX Ta TEXHIYHWX BHKIHUKIB. [liApreMcTBa MOBH-
HHI BpaxOBYBaTH PHU3UKH YIECPEIKCHOCTI alTOPUTMIB,
MOPYILEHHS MPUBATHOCTI, HEMPO30POCTI PIllIeHb, & TAKOK
MUTaHHS BignosixansHocTi 3a mii L.

OOMEeXEeHHSIM IILOTO JOCTIDKSHHSA € Te, 0 PO3IJIs-
HYTO JIMIIIC y3arajJbHEeHI MPHUKIAIU Ta 3arajibHi TCHICHIII,
0e3 CUCTEMaTHYHOTO CTPYKTYPOBAHOTO OIS JITEPaTypH.

Came ToMy IOIQNIBIIMMH HalpsiMaMu JIOCITIPKEHb MOXYTh
OyTu Oinb etanbHe BuBYeHHS edexrruBHOCTI LI 32 ramy-
3fMH €KOHOMIKH, Mpo0OiiemMa 3a0e3NedeHHs] eTHYHOTO BUKO-
pHucTaHHSA Ta mpo3opocti pimeHs Ha ocHoBi LI, Takox
ikaBUM Moke OyTu BHB4YeHHs BIumBy Il Ha xopmopa-
TUBHY KyJBTYpPY, IPUUAHSTTS PillleHb MEHEDKEpaMH Ta B3a-
€MOIIIO0 3 KJIIEHTaM1 B yMOBax [u(poBoi TpaHcgopmariii.
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THHOBAIIMHI IHCTPYMEHTH MOKPAIIIEHHSA
®IHAHCOBOI'O CTAHY INIAIIPUEMCTBA

INNOVATIVE TOOLS FOR IMPROVING THE FINANCIAL CONDITION
OF AN ENTERPRISE

Anomauin. Y cmammi po3enanymo numanHs 6UKOPUCAHHS THHOBAYIIHUX IHCMPYMEHmMi6 01 NOKPAaujeHHsl QiHAHC08020
cmawy nionpuemcmed. BusnaueHo sHauenHs iHHO8AYIU ma pO3KPUMO OCHOBHI IHHOBAYIUMI IHCMPYMeHmu, AKi NOKPAWyoms
NOKA3HUKU PiHancosoeo cmawny nionpuememea, 3okpema: FinTech; CRM-cucmemu; Big Data ananimuxa; ERP-cucmemu;
aymcopcune; wmyunutl inmenekm (AI) ma mawunne nasuanus (ML), 6isnec-inmenexm (BI); pobomusayis npoyecie (RPA).
3’acosano, wo 6npogaddicentiss 32a0aHuX IHHOBAYIUHUX IHCMPYMEHMI8 NOKPAWY8AMUMe NOKAZHUKU (DIHAHCOB020 CIMAHY WS-
XOM eKOHOMIL uacy Ha pymunHi 3a60anHsl, 30ibuums 008Iipy ma iMiodic RIONpUEMcmsa 3 OOKY 3ayiKasieHux CMopiH, ONMmumizye
sUMpamu, cnpusimume 3pOCManHo RPUOYmMKo8ocmi, MiHIMi3ayii pusuxkie ma smiynums ingopmayitiny besnexky. Bcmanosneno,
Wo 3aCMOCY8aHHA IHHOBAYIIIHUX THCMPYMEHMIE 3a0e3neyums KOHKYPEHMOCHPOMOICHICMb NIONPUEMCINGA HA PUHKY Mda 11020
30amHicmb WEUOKO pea2y8amu Ha 3MIHU ) 308HIUHbOMY Ceped08ULlYi.

Knrwuosi cnosa: innosayii, ginancosuil cman nionpuemcmed, RIONPUEMCIIBO, NPUOYMKOBICb, 3HUMICEHHS SUMPAm,
iHHOBAYIIIHI THCMPYMEHMU.

Abstract. Introduction. During a full-scale war, in order to achieve success, remain competitive and maintain stable market
positions, enterprises must systematically evaluate their financial condition and implement innovative measures for improving
it. Therefore, the search for innovative tools that will strengthen the financial position of the enterprise is becoming increas-
ingly important. The main purpose of this article is to define and analyze innovative tools aimed at strengthening the financial
condition of an enterprise and determine their impact on ensuring the financial stability of a company in dynamic market envi-
ronment. The article employs methods of analysis, synthesis, statistics, induction and deduction to determine the importance of
indicators of an enterprise s financial condition and identify factors influencing the impact of innovative tools on strengthening
the results of an enterprise’s financial condition. Results. It is argued that in order to improve the financial condition of an en-
terprise, it is essential to apply such innovative tools as: Fintech; CRM systems, Big Data analytics;, ERP systems, outsourcing;
artificial intelligence (Al) and machine learning (ML), business intelligence (BI); Robotic Process Automation (RPA), It is de-
termined that the implementation of these innovative tools will have an impact on the enterprise by saving time on routine tasks,
increasing trust and the image of the enterprise among all stakeholders, increasing profitability, optimising costs, contribute to
increasing profitability, minimizing risks, and strengthen information security. It was found that the use of innovative tools will
ensure the competitiveness of the enterprise in the market and its ability to quickly respond to changes in the external environ-
ment. At the same time, the strategic value of innovative tools lies not only in increasing short-term financial indicators, but also
in shaping the long-term sustainability of the business. Conclusion. The study concludes that innovation tools are an essential
aspect of ensuring sustainability and competitiveness of enterprises. Innovative tools help enterprise diversify financial flows,
integrate into global economic processes, and develop partner ecosystems. Innovations are a key mechanism for strengthening
the financial condition of an enterprise, ensuring its ability not only to adapt to changes, but also to actively shape new market
opportunities.

Keywords: innovation, financial condition of an enterprise, enterprise, profitability, cost reduction, innovative tools.
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IMocranoBka npo6aemMu. Y nMoBHOMacIITaOHUI BOEH-
HUH TIepiol, KOJIM 3arOCTPIOEThCS TOJMITHYHA W Makpo-
eKOHOMIYHa HECTaOUIBHICTh, a IANPHEMCTBA CTHKA-
FOTBCS 3 KOPCTKIITAMHA YMOBaMH HEBU3HAUEHOCTI, TIOCTAE
HaraJibHa HeoOXiTHICTh 3a0e3meueHHs iX Kpamioi ajar-
Talii, THy4YKOCTi Ta CTIMKOCTI y BelEHHI IOCIOAaPCHKOI
nisutbHOCTI. J{7151 TOTO, 106 OYTH KOHKYPEHTOCTIPOMOXKHUM
y JOBIOCTPOKOBIM HEpCIIEKTHBI Ta YTPUMYBaTH PHHKOBI
MMO3MIIi{, MiAMPUEMCTBAa 3000B’s3aHI CHCTEMaTHYHO OIli-
HIOBaTH ()iHAHCOBHII CTaH Ta 3aCTOCOBYBAaTH IHHOBAIliiTHI
3axonu Horo mokpameHHS. CaMe TOMY aKTyalli3yeThCs
NUTaHHS MOLIYKY TaKUX IHHOBAI[IHUX 1HCTPYMEHTIB, SIKi
3MII[HIOBaTUMYTh (hiHAHCOBE CTAHOBHILIE ITiJIIPHEMCTBA SIK
y KOPOTKOCTPOKOBIH Ta 1 y IOBFOCTPOKOBIiH MEPCIIEKTHBI.
BaromicTb TaHOTO JOCIIPKEHHS T AKPECIIIOETHCSI TUM, IO
IHHOBAIIl € PyIIiEM PO3BHTKY TOCIIONAPCHKOI IisUTBHOCTI
Ta OJHUM i3 BHpIIATBHAX IHCTPYMEHTIB ITiJBUIICHHS
i nmpuOyTKOBOCTI, onTHMi3auii BUTpar i (OpMyBaHHS
(iHaHCOBOi CTIMKOCTI Yy BOJATWIBHOMY CEpEIIOBHIIII.
BripoBapkeHHS IHHOBALITHUX IHCTPYMEHTIB Y AisUIBHICTD
MATPUEMCTB CIIPUATUME HE JIMIIE MOKPALIEHHIO HOTo
(hiHAHCOBUX pE3yNBTATIB, ajie i POCTy 3aralbHUX €KOHO-
MIYHHX ITOKa3HHUKIB B YKPaiHCHKi EKOHOMIII.

AHaJi3 ocTaHHiX gocaigkenn i myoaikaniii. Teope-
THUYHI OCHOBM IHHOBALliIHHMX IHCTPYMEHTIB, iX BIUIMB Ha
(hiHAHCOBUII CTaH IMiIPUEMCTB AKTUBHO JTOCITIKYBAITH 5K
BITUM3HSHI TaK i iHO3eMHi HaykoBL, 30kpema: O. Konapar
[3] y cBOiX mpamsx BUBYaB BHKOPUCTAHHS iHHOBAIIHUX
(hiHAHCOBUX IHCTPYMEHTIB IIOAO HiATPUMKH POCTY Mif-
npueMcTBa Ha puHky; 0. 3amBopuwuii [1] mocnimkyBaB
poNb iHHOBaLii y BHpILIEHHI BUKIHMKIB Ha (DiHAHCOBUX
punkax; T. Knagauneka ta C. Karaesa [2] anamizyBanm
IHHOBAIiItHI MeTomu omTuMi3alii ¢iHaHCOBOI poboTH Ha
migmpueMcTBax; B. MoiceeB [4] po3misiiaB BUKOPHCTAHHS
IHHOBAIIHI TEXHOJIOTI1 ISt MAKCHMi3allii BAPTOCTI KOMITa-
Hil. Y 3B’3Ky 3 OypXJINBUM PO3BUTKOM ILIHU(DPOBUX TEXHO-
soriii (Al) Ta HAYKOBO-TEXHIYHUM MPOTPECOM, MOCTAIOTh
HEBUIIICHI TUTAHHS, [TOB’s13aH1 3 BU3HAYCHHSIM YHHHUKIB
BIUIMBY iIHHOBAI[IITHUX IHCTPYMEHTIB Ha IOKAa3HUKH (piHAH-
COBOTO CTaHy MIATIPHEMCTBA Ta 3 SICyBaHHS pE3yNbTATiB
BIIPOBA/KCHHA KOHKPETHUX IHHOBAIIHHUX IHCTPYMEHTIB,
SIKi JIOTIOMararoTh IMOKpallyBaTd (piHAaHCOBHMH CTaH Mij-
MIPUEMCTBA HA PUHKY.

MeTa cTaTTi noysArae y BusiBIICHHI €()eKTUBHHUX 1HHO-
BallifHUX IHCTPYMEHTIB, CIPSIMOBAHUX Ha ITOKPAILCHHS
(iHaHCOBOTO CTaHy WIiANPHEMCTBA Ta BH3HAYEHHI IX
BIUIMBY Ha 3a0€3MEYCHHS CTIHKOCTI MiANPHEMCTBA B YMO-
Bax JIMHAMIYHOTO PHHKOBOTO CEPEIOBHIIA.

Buxisiag ocHoBHOro Marepiany nociaimxenns. Oinan-
COBMH CTaH IIANPHEMCTBA € HEBIJ' €MHOIO CKJIaJOBOIO
foro rocmomapcekoi misutbHOCTI. Crifikuid  (iHaHCOBHUI
CTaH 3a0e3redye KOHKYPEHTOCHPOMOXKHICTD MiITIPHEM-
CTBa y HECTaOLIFHOMY PHUHKOBOMY CEPEIOBHIII, a TAKOX
¢dbopMmye I0BIpy SK HaAIHHOIO KOHTpareHTa BIIHOCHH 3
y4aCHHKaMH PHHKY, 3[JaTHOTO PO3PaxoBYBaTHCh 3a CBOIMHU
3000B’s13aHHsAMH. Came TOMY JUTSl MIIIPUEMCTBA € BaXKIIU-
BUM TIOIIYK Ta BIPOBAPKEHHSI TAKUX IHHOBALIIHHNX 1HCTPY-
MEHTIB, SIKi JO3BOJATH IiIBUIIYBaTH €(EKTUBHICTH HOTO
(hiHaHCOBOI MiSUTBHOCTI, TIOKPAIIyBaTH PE3y/IbTaTH (piHAH-
COBOTO CTaHy, 3a0€3Ieuyoun CTaOUIbHUI JOBIOCTPOKOBHIA
PO3BUTOK Y KOHKYPEHTHOMY CEPEIOBHUILI PHHKY.

Y 3akoHO/ABCTBI YKpaiHU i/l iIHHOBALISIMU PO3YMIIOTh
HOBOCTBOpEHI (3acTocoBaHi) i (a00) BIJOCKOHAJICHI KOHKY-
PEHTO3/1aTHI TEXHOIOTI1, IPOAYKIIis a00 IMOCITYTH, a TAKOXK
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OpraHi3anifHO-TEeXHIYHI pIilIEHHS BUPOOHHYOTO, aJMiHi-
CTPaTUBHOTO, KOMEPLIHHOrO abo IHIIOTO XapakTepy, L0
ICTOTHO TOJIMIIYIOTh CTPYKTYpPY Ta SKiCTH BUPOOHHUIITBA
i (abo) comianpHOI ctepu [5]. Ha namry nmymky, iHHOBamii
MO)KHA PO3IIIAZAaTH SIK EBHUH KIHIEBUH pe3yabTaT iHHO-
BalliHOI iSUTLHOCTI MIANIPUEMCTBA, IO HA/IA€ SKOHOMIY-
HOTO 3MicTy HOBI# i11el a0o 11 BIIOCKOHAJIEHHIO BHACIIIOK
peaiizanii KOMIIIEKCY 3aXO/liB, CIPSIMOBaHUX Ha BIIPOBa-
JDKCHHSI Cy4aCHUX TEXHOJIOT1H, HOBUX METO/IB YIIPaBITiHHS
YW OpraHi3allii BApOOHHYIHUX IPOIIECiB, a TAKOXK ONTHMAITb-
HOTO BUKOPHUCTaHHS PECYpCiB 3 METOI0 CTBOPEHHS HOBOTO
SIKICHOTO TPOAYKTY, MOCIAYTM YHM 1HIIOTO 00’€KTa rocro-
JIapChKOI AiSIIBHOCTI, 110, y CBOIO YEPry, CIPHATUME 3pOC-
TaHHIO JJOXOJIB, ONITUMI3aIlii BUTPAT Ta 3MIITHCHHIO ()iHAH-
COBOTO CTaHy HigmpueMcTBa. Lle TiymadeHHs IO3BOJISE
TPYHTOBHIIIIE Ta OUTBII MOBHIIIE 3pO3YMITH CYTHICTH Ta
3HAYCHHS 1HHOBAIIN JJIS TiAIPUEMCTBRA.

InHOBanii Oe3nocepesHbO BIUIMBAIOTh HA JSUIBHICTH
MAMPUEMCTBA y PI3HUX HampsiMax: €KOHOMIYHOMY, TeX-
HOJIOTIYHOMY, OpraHi3aunifHOMYy, MapKETHHIOBOMY, COIli-
anpHOMY TOIIO. Lleii mpouec BinOyBaeThCs 3a JOMOMOIOIO
BIIPOBA/KCHHST ¢(DeKTUBHUX IHHOBAI[IHUX {HCTPYMEHTIB
(muB. puc.l), mo 3a6e3medyoTh NPOXyKTUBHIIINN Pe3yib-
TaT Ta Kpai MOKa3HUKH TOCIOIapIOBaHHs y 1100aTi30Ba-
HOMY PUHKOBOMY CEpEIIOBHIII.

Buznadeni Ha puc.] iHHOBaUiifHI iIHCTPYMEHTH Xapak-
TEPHU3YIOTHCS HOBUM OaYeHHSIM PO3BUTKY CY0’€KTIB rOCII0-
JTapIOBaHHS, IOTIOMATaloTh 3MIIHIOBAaTH (piHAHCOBHUH CTaH
MiATPHEMCTB Ta 3a0e3MeUyI0Th HOro THYyUYKICTh 0 HecTa-
OLILHOTO CepeIOBHILIA.

InnoBariitna Texuonoris FinTech moneriye 3miii-
cHeHHs1 (iHaHCOBHMX omepauiif, Qopmye ix Oe3mneky,
MIBHIKICTh, MOCTYIHICTh Ta 3PYyYHICTH KOMYHIKAIli MiX
yaacankamu puHKY. [lo FinTech moxna BimHecTn pi3Hi
€JIeKTPOHHI BITYM3HSHI Ta MDKHAPOMIHI TUIATKHI CUCTEMH
(ITpocrip, Ligpay, NovaPay, Wise, PayPal). Bouu mpo-
TIOHYIOTh BUTIIHI YMOBH /IS KIIIEHTIB, HU3bKI KOMicii Ta
MIBUJIKE TPUHMAaHHS IUIATEXIB, 10 CKOPOYY€E 4ac OIUIaTH
3a TOBAapH Ta MOCIYTH MiIIPUEMCTBA, 3MEHIITY€E TPUBATICTh

[ tyunnit
IHTEJIeKT

Big Data-
aHalITHKA

IHHOBaLi#HI
IHCTPYMEHTH JIJIst
MOKpAICHHS
(iHAaHCOBOTO CTaHY
MiAIpHUEMCTBA

PoboTu3ariis
MPOLIECiB
(RPA)

IHTEJIEKT
(BD

Puc. 1. InHoBauiiiHi iHCTpyMeHTH /191 MOKPAIEeHHS
(¢pinancoBoro crany mianpuemcTea

Lorcepeno: nobyoosano na ocnogi [2; 4]
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Hioro ¢inancosoro 1mkiny. Hactymaum cyuacaum FinTech
MO)KHa BBaXXKaTH IHCTPYMEHTH aBTOMaTn3amii piHaHCOBOTO
00Ky, ski iHTerpyrotecst 3 ERP-cuctemamu. Hampukoman,
(inancoBo-TexHoNOTiYHa KommaHis “Tipalti” mpomonye
pillleHHsT [IOAO0 aBTOMATH3allii KPEAMTOPCHKOI 3ab0pro-
BAHOCTI, MacoOBUX OIUIAT, KOHTPOJIO 32 NOCTAYaHHSIM Ta
utparami [7]. Ille omgHOMO JTi€EBOFO Ta e(heKTUBHOIO (hiHAH-
COBOIO TEXHOJIOTIEIO € 3aCTOCYBAHHS «CKOPHUHT-PILICHHS,
LIO JO3BOJISIE MIANPHEMCTBY YIPABILSTH, HOMEPEIKATH Ta
YHHUKaTH pU3UKiB. «CKOPHHT-DIMICHHS» HE JHIIE MOXYTh
3aCTOCOBYBAaTUCh OaHKaMM, aje W MiAPUEMCTBAMH Y pi3—
HUX cepax. Hanpuxaz, l'[l]j[l'[pI/ICMCTBO OITOBOT Toprle
3a JOMOMOTOI0 iHTerpaii TEXHOIOTIT «CKOpI/IHl“—leIGHHH»
Ta «UITYYHOT'O IHTEJIEKTY» MOXE PO3pOOHTH BIIACHY OLIHKY
IUIATOCIIPOMOYKHOCTI ITOCTa4ajbHUKIB T4 HA OCHOBI LLOTO
MIPUAMATH PIMIeHHsI PO YKJIAIaHHSA KOHTPAKTIB HA IMOCTa-
YaHHS TOI YW 1HINOI Mpoxmykuii. Yci 3a3HavyeHi (iHaHCOBI
TEXHOJIOTI] MOKpallyloTh (HIHAHCOBUI CTaH MiIIPHEMCTBA
LIJISIXOM 3HIDKEHHST PU3UKIB 3aTPUMKH IIIATEXIB 32 TOBAPH 1
TIOCITYTH, CIPHUSIOTH 3MEHIIEHHIO Ie0iTOPChKOi 3a00prosa-
HOCTI, 3a0e3NeYeHHIO JIIKBITHOCTI Ta PeHTa0EeIBHOCTI, i/l
BHIIICHHIO HOTO iIHBECTUIIIHHOI IPHBAOIMBOCTI HAa PUHKY.

s Oynp-sSKOTO MiANPHEMCTBA € BAKIMBHM 3HATH
CBIlf CerMeHT WiNbOBOI aynuTOpii, aHaJi3yBaTH Ta BMITH
Horo yrpumysatu. Y npomy Bunaaky CRM-cucrema pos-
DIAJA€ThCs K BOXIMBUNA Ta HE3aMIHHUN IHCTPYMEHT, 11O
nokpartye (iHaHCOBI MOKAa3HUKH mianpuemcTsa. CydacHi
CRM-cucremMu I03BOIISTIOTH HE JTUIIE 30epiraTu JaHi mpo
KIIIEHTIB, BecTH 0a3y MpomaxiB, a MOXYTb IHTErpyBa-
THUCh 13 PI3HHMH COLIaIbHUMH MEPeXaMH Ta MECEeH]DKe-
pamu, 3a0e3nevyBaTd OMHIKaHAJIBHICTh, IHTETPYBaTHCh 3
TEXHOJIOTISIMU IITYYHOTO IHTEJIEKTY I NMPOTHO3YBaHHS
TIOTIHATY CITOXKMBaviB TommIo. Takum unHOM, CRM-crcremu
MOYKHa BUKOPHCTOBYBATH y OyIb-sSKOMY BiAILTI TiATIpHEM-
CTBa: JIOTICTHIIl, MAPKETHHTY, KaJpaxX TOIIO. SICKpaBHMHU
NPUKIaAaMi  TONYJSIPHUX BITUYM3HSIHUX Ta 1HO3EMHHUX
CRM-cucrem € “Salesforce”, “Microsoft Dynamics 3657,
“Zoho CRM”, “Siebel”, “Keepin CRM”. Y KOHTEKCTi
MOKpalleHHs (JiHAHCOBOTO CTaHy IiIPHEMCTBA BayKIIUBa
HasBHICTH CRM-cucremu, sxa Oyge MaTh NEBHY CHCTe-
MaTH30BaHy 0a3y KOHTAKTiB KIII€HTIB, MMOCTAYaJbHHUKIB,
IHBECTOPIB Ta IHIIUX 3aliKaBIeHUX CTOpiH. OKpiM 1IHOTO,
3a gonomoroto CRM-cucremMn MOXXHa CTBOPIOBAaTH YMOBH
JUISl TOBTOPHOI KYMIBJII MPORYKIIi MiIPUEMCTBA IIUIIXOM
ABTOMATU30BAHUX IIEPCOHAJBHUX IPOMO3MLIH, email-
PO3CHIIKH, IOBIIOMJICHB y 4Yar-00Tax. Lle miaBumye Xut-
TeBy ninHicTh Kmenta (CLV) ta xoedirieHT YTpUMaHHS
wiientiB (CRR) Hl}j[l'[pI/IGMCTBOM CrorozHi He Bci Maui,
cepenHi Ta BENUKI MiANPUEMCTBA 3acTocoByioTh CRM-
cucreMu. YacTo 1€ MosSCHIOETHCS THM, IO IiIIPHEMCTBA
OTPUMYIOTh JOCTaTHIH NpPUOYTOK Ta MAalOTh (DiHAHCOBY
CTIMKICTB, TAKMM YHHOM, BrpoBakeHHsT CRM-cuctemn —
e 3aiiBi BuTpatu. IIporte, BrpoBamkenns CRM-cucremu
3HAQYHO aBTOMATH3y€ POOOTY MiINPUEMCTBA LIOAO KiJb-
KOCTi 0OpOOJNEeHMX 3aMOBJIEHb Ta PO3PaXyHKIB H THM
caMuM 3a0e3reuye MiHIMi3alilo py4HOi poOOTH mOIpH
BUTpaTH Ha 1110 cucteMy. CRM-cucrema nokpainye ¢pinas-
COBHH CTaH IiJIPHEMCTBA IUITXOM 301TBIICHHS IPUOYTKY
3a PaXyHOK CTHMYJIIOBAaHHS MOIATKOBHUX IOBTOPIOBAaHUX
npua0aHb CIIOKMBAYEM MPOAYKILT, MOKPAIICHHS TOKa3HH-
KiB 000pPOTHOCTI KpeINTOPCHhKOT Ta 1e0iTopchKoi 3a00pro-
BaHOCTI, ONITUMI3allii Ta CKOPOYEHHIO BUTPAT Yacy Ha 3J1iHi-
CHEHHS PYTHHHOI pOOOTH, MiJBHILCHHIO MPOXYKTUBHOCTI
TIpaili IepCOHANY I IIPUEMCTBA.

AmnariTrka hiHaHCOBOTO CTaHy IiIIPUEMCTBA BUMarae
OTIPALIOBAHHS BEJIMKOTO OOCSTy pI3HOMAHITHHUX ITOKa3-
HUKIB. Yepe3 Taky BENUKY KiIBKICTh JaHUX, TPaIUIiiHI
METOIM aHaNi3y HE MOXYTh 3a0e3MeunTH JOCTaTHBOL
SIKOCTI Ta IIBHJAKOCTI OOpOOKH BENHMKUX 00cATiB iH(OP-
Maiiii. Ile 0coOMMBO aKTyalbHO, KOJIH MOTPIOHO OLIHUTH
(hiHAHCOBI MOKA3HUKHU HE TUTBKU OHOTO MiANMPHEMCTBA, &
KUTBKOX BOMHOYAC. TakuM iHHOBAI[IHHUM IHCTPYMEHTOM
€ Big Data ananiTuka, sika JIOIIOMarae aHaji3yBaTH Hapa-
JIENTFHO BEJHKi 00csTH iH(popMallii, 3a0e3medyBaTy IIBHI-
KicTh OOpOOKM JaHWX, iX PI3HOMAaHITHICTh Ta HaJIilHE
30epexxenHs. Big Data aHaniTHKy 3aCTOCOBYIOTh y Tapre-
TOBaHIH pekjiaMi, IPOrHO3YBaHHI TONHUTY MPU ONTHMIi3a-
1[I TOBAPHUX 3aIlaciB, BUSBICHHI PU3UKOBUX KIIIEHTIB IS
3MEHIIIEHHS /1e0ITOPChKOi 3a00pProBaHOCTI, MEpCOHANTI3a-
Iii MPOMO3HIIK 3 METOIO MiABUIIECHHS CEpeIHBOTO YeKa,
MOHITOPHHTY TpaH3aKLii UL 3amo0iraHHs MIaxpancTsa.
Bei mi cdepu 6e3mocepeHbO BILUIMBAIOTh HA MMOKA3HUKH
(hiHaHCOBOTO CTaHy MiANPHUEMCTBA — 3POCTAHHS BUPYUKH,
3HMKCHHS CKJIAZICBKUX BUTPAT, MiABHUICHHS JTiKBIIHOCTI,
3HIKEHHS YaCTKH Je0iTOPChKOT 3a00pTroBaHOCTI Ta MOJIN-
IIeHHs KoeQimierTiB (hiHaHCOBOI CTIMKOCTI Ta IIaTocIpo-
MOKHOCTI, 3pOCTaHHSI pEHTa0EIHHOCTI, IMiIBUIIICHHS TIPH-
OyTky. 3rizHo 3 nanumu bropo craructuku npami CIIA
MPOTHO3YETHCS, IO MOMUT Ha ()aXiBIiB JaTa aHATITHKH
3pocte Ha 33,5% 3 2024 no 2035 poky [13]. L[e migKpec-
JHO€E aKTyaJ'IBHlCTL Ta 3alliKaBJIEHICTh KOMIAHIN y BHKO-
pucranHi Big Data aHamiTHKH IS CHPOIICHHS BEICHHS
(hiHaHCOBOI 3BITHOCTI Ta MOKPALICHHS () iHAHCOBOTO CTAHY.

[HHOBaIIHUM IHCTPYMEHTOM JIsl KOHTPOJIIO pECypCiB
mianpueMcTBa y cdepi QiHaHCiB, MApKETHHTY, TOPTiBIi €
ERP-cucremu (Enterprise Resource Planning). Pons ERP-
CHCTEM TOJISTa€e B iHTErparii OCHOBHHUX Oi3Hec-TpoleciB
y €IUHY CHUCTEMY, sIKa JI03BOJISIE YIPABISATH pecypcamu
KOMIIaHii, aHaJi3yBaTH JaHi, HiHAHCOBY 3BITHICTPH IiIANPH-
€MCTBa, MOTPEOH CIOKUBAYiB Ta ONTHMI3yBaTd BUTpPAaTH
y JIaHIOTY rocTayaHHs. JlaHl CHCTEMH TaKoXX MOXYTh
iHTerpyBaruch 3 CRM-cuctemMamu i3 METOIO JIETaIbHOTO
aHaNl3y CHOXKMBAdiB Ta KII€HTIB, X BmomobOaHb. OcHO-
BHOIO TIEPEBArol0 X CHUCTEM € €KOHOMIsl 4acy Ha BHKO-
HaHHS PyTHHHUX 3aBIaHb Yepe3 NOCTYMHICTh iHdopmamii
JUIS TIePCOHANy IMiANPUEMCTBA. Bynb-sSKuil paIiiBHUK,
ki Mae poctyn no ERP-cuctemu Moxe mepemisHyTH
HeoOXinHy iH(opMalio, BUOpaTH KpUTEpii MoKazy AaHHX
Ta MPOBECTH 1X aHai3. SICKpaBHii IPUKIIA] BUKOPUCTAHHS
IIFOTO 1HHOBAIIHHOTO IHCTPYMEHTY IEMOHCTpPY€ KOMIIa-
His “Oracle”, sska BUKOPHCTOBY€ BiacHy cuctemy “‘Oracle
Enterprise Resource Planning”, 1o 1o3Boiisie oTpuMyBaTu
SKICHY 1 JOCTOBIpHY iH(pOpMalilo y peaqbHOMY 4aci, CKO-
podyBaTH BHUTpATH 4Yacy, 3/IMCHIOBATH PETYISPHI OHOB-
JICHHSI JaHuX sl 3a0e3MedYeHHs] KOHKYPEHTOCITPOMOXK-
HOCTI Ta MITPUMKH (iHAHCOBOTO CTaHy MiATPHEMCTBA.
Hocnimxenns kommanii “VNMT Solutions” c¢Big4ars, 110
y 2025 pomi punok ERP memoHCTpye muHamiuHi 3MiHH,
ockinbku Oracle po3IMpIoe CBOIO PHHKOBY IMO3MIIIO Ha
mn “SAP”, ska TpaauLiifHO JiAMpyBaia B il ramysi. 3a
muHyMHi pik Oracle 3BityBana mpo 8,7 mipa. monapis
JIOXOIYy Bix mponaxy mporpamHoro 3abesrmedeHHs ERP,
1o 3abe3neumio i 6,63% vacTku cBiToBOro puHKy ERP-
monarkiB. “Oracle” Bumepeauna kommanito “SAP”, sika
3apobmia 8,6 mupa. monapiB i 3adHsa 6,57% pHHKY.
Oxkpim nporo, “Oracle ERP” nepesepurye SAP 3a piBHeM
3aJI0BOJICHOCTI KOPHCTYBaviB, 30kpeMa 86% KOpUCTyBadiB
Oracle MOBiTOMIISIOTH PO 3aIOBOJICHICTh HA PiBHI IOHA
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50%, mopiBusHO 3 snine 44% xopucrysadi SAP [11;12].
Le roBoputh npo BHIIy (YHKIIOHAIBHICTH Ta 3pY4HICTb
Bukopuctanss Oracle cepern minpHeEMCTB.

JisuTbHICTD ayTCOPCHHTY Tependavae HaaHHSI OBHO-
BaXCHp Ta ()YHKUIA 30BHIIIHIM BHKOHABIIM 3 METOIO
ONTHMIi3alil BUTpAT Ha yTPUMAaHHS LITaTy MpalliBHUKIB
MAPUEMCTBA. BaskIIMBICTh ayTCOPCUHTY O0YMOBIIOETHCS
PO3LIMPEHHSM JisUTBHOCTI MiIPUEMCTBA IUIIXOM BUXOIY
HA iHIII PUHKH. Y [BOMY KOHTEKCTI BHUAUISEMO J[BA BHIU
ayTCOPCUHTY: KIIACHYHUI Ta MOOLThHIH. CyTh KITACHIHOTO
(hiHAHCOBOTO-ayTCOPCUHTY TONATae y (OpMyBaHHI Tak
3BaHOTO «Oek-0¢icy» — 0(iCIB MIATPUMKH MIANPUEMCTBA.
VY oMy BHUINAJKY MiJIPHEMCTBO, SIKE Ji€ Ha IHO3EMHOMY
PHHKY Tiepesa€e 4acTHHY (DyHKIiil 30BHIMIHIM (axiBIsM
0e3 mepei3my ix y kpaiHy peectpamii OizHecy. bek-odic
3abe3nedye BeleHHS (HiHAHCOBOI Ta YIPABIIHCHKOI 3BIT-
HOCTiI KOMIIaHii, YHIpaBIiHHS TPOIIOBHMHU IMOTOKAaMH Ta
npoBeieHHs ayauTy. MoOUIbHUIA ayTCOpCHHT Tependadae
BHi3]] MpPALIBHUKIB MiIIPUEMCTBA JIO IHIIUX KOMIIAHIiH
3a KOpJOH JUIA Iepenadi TOCBigy Ta HaBYaHHS. 3 METOIO
NOKpalleHHsT ()iHaHCOBOrO CTaHy IiJNPHUEMCTBA Iepe-
BaXHO TIPOBOMSATH ayTCOPCHHT Oyxrantepii, (iHaHCOBHX
AHAJIITHKIB, ayIUTOPiB, (HiHAHCOBUX MEHEIKEPIB U TOTO,
11100 BOHM HaBYAJIM Ta MEPeAaBallv LIHHUI JOCBI IpalliB-
HUKaM 3allikaBjeHux nianpueMcts. [locriiiHe HaBuaHHS Ta
MOLIMPEHHs eKCIEPTHUX 3HAaHb JOIOMarae eQeKTHBHILIe
BECTH 3BITHICTh, MATH €IUHY CHCTeMy Ta ¢opmar (iHaH-
COBOTO aHali3y, IO JO3BOJIATUME IMPOCTIIIE PO3YMITH Ta
aHAJII3yBaTH AaHi. SICKpaBUM NPHUKIAZOM BHKOPHUCTaHHS
IUX METO/IB ayTCOPCHHIY JEMOHCTPY€E MiANPUEMCTBO
TOB «®ECT KO®I MIIIH» — onToBuii iMmopTep 3eiie-
Hoi specialty-kaBu. [TinnpuemcTBo Mae 6ek-odic y JIbBoBi
JUISA TITPUMKH JIOTICTHKH, 3BITHOCTI, (DiHAHCOBOTO aHa-
T3y Ta TOPTiBIi A7 OQicCiB, SKi TPAIIOIOTh HA PHHKY
Honpmi, Typeuunsi, Exp-CansBanop. MobinsHHiA ayTcop-
CHHI JAHOTO IMiJNPUEMCTBA Mepeadadae BHI3M KOMaHIU
crieriaicTiB y kpainn Adpuxu ta [liBnennoi AMepuku 10
(epmepiB 3 METOIO HAaBYAHHS IX I10/I0 BUPOILyBaHHS KaBH,
BiIOip KaBOBHX 3E€PEH Ta COPTIB, aHAI3 BPOXKAIO Ta yKIIa-
JaHHA KOHTPAKkTy 3 ()epMepoM Ha MOCTa4aHHS KaBOBUX
3epeH B YKpainy abo ¢popmyBaHHS XabiB A1 iX 30epiraHHs
[6]. Taki Kpoku [IOIIOMAararOTh 3a0e3ledyBaTd BHCOKY
SIKICTh KaBH, 30UIBIIYBaTH OOCSTH TPOJAXIB, ONTUMI3Y-
BaTW BUTPATH Y JIAaHLIOTY NOCTa4aHHs Ta IiJBUILYBaTH
npudytkoBicTth. [locBix TOB «®ECT KO®I MIIIH»
JIeMOHCTPY€E €(QEeKTHBHICTh BHKOPHCTAHHS ayTCOPCHUHTY
AK JII€BOTO 1IHHOBAIIHOTO iHCTPYMEHTY JJISl IOKpAIECHHS
MOKa3HUKIB (DIHAHCOBOTO CTAHY ITiIPUEMCTBA.

Ha crorozsi TemMa ITy4YHOTO iHTEIEKTY Ta MAIIHHHOTO
HaBYaHHS € HAWOLIbII aKTyaJbHOIO y PI3HHUX JIOCIHiIKEH-
HsX, OJIOTaxX, HOBHHAX Ta IHIINX JpKepenax indopmarrii. Bee
Ol KUTBKICTh MIOIPHEMCTB PIi3HOI Taly3i €KOHOMIKH
BIIPOBAKY€E y CBOIO AisUTbHICT mTyqHui iHTemexT (LLI) 3
METOI0 aBTOMATU3allil Ta 3MEHIIEHHsI PyTUHHOCTI 3aB/IaHb.
He € BuximioyeHHsAM iforo 3actocyBaHHs y cepi BeIeHHS
(iHaHCOBOi 3BITHOCTI 3 METOH MOKpAIICHHS (iHAHCO-
BUX pe3yibTaTiB mignpueMcTBa. ChoronHi iCHyI0Th 6araro
pi3HEX Mozenel INTYYHOTO IiHTENEKTYy BiJ TaKuUX BIiNO-
MUX KommaHii sk “OpenAl” (63,92 mnpa. aomapiB iHBecC-
tuuiit), “DataBricks” (19 mupa. monapi), “Anthropic”,
(17 mappa. nonapis), “XAI” (12,13 mupa. nonapis), “DeepL”
(420 mnH. nonapis), “Hugging Face” (395 muH. nonapis) ta
iHIi. J{eski Momei pU3HAaueHi UTI BHKOHAHHS IIIHPOKOTO
KOJIa 3aBJIaHb, a IESIKI — CIIeIiai30BaH1 111 BUKOHAHHS KOH-
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KPETHOTO KoJa 3aBiaHb Ta QyHKUiH sik-or “DataBricks” —
aHayi3 BEJIMKUX OOCATIB JaHWX. 3aCTOCYBaHHS IITYYHOTO
IHTEJEKTY JacTh MOXKJIMBICTh 3MIHCHIOBATH aHAJI3 CICHA-
piiB (ONITHEMICTHYHOTO, PEaTiCTHYHOTO Ta ITECHMICTHIHOTO)
3 METOI0 TIPOCTEXEHHS TeHICHII PO3BUTKY (PiHAHCOBHX
PEe3yJBTaTIB y NePCIEKTHBI, TOOYIOBH TPESH/IIB, BU3SHAYCHHS
3arpo3 Ta HemepenbadyBaHux cutyariit. Excel, Power BI,
Google Sheets BUKOPHUCTOBYIOTh 3 METOHO OIICPATHBHOTO
Ta e(EeKTUBHOTO TeHEPYBaHHS MPOMO3ULIH I LUTBOBHUX
TIOKpAIIeHb (PiHAHCOBHX ITOKA3HUKIB TiIPHEMCTBA. TaKOX
JUI1 T0OYIOBH TPOCTHX TrpadikiB MOXKHA 3aCTOCOBYBAaTH
reHeparuBHui 11 nusixoM HamucaHHS 3amuTy (IIPOMIITY)
Ha OCHOBI MOKa3HUKIB (JiIHAHCOBOTO CTaHy MiAPHUEMCTBA.

3rifHo 3 JOCTIDKCHHSIM MDKHapOAHOI KOMIIaHii
Accenture, KOMIaHii, sKi 3aIpoOBaLKYIOTh T4 BUKOPUCTO-
BYIOTh IPOIIECH Ha OCHOBI IITYYHOTO iHTEJIEKTY, BUIICpPEI-
KAIOTh CBOIX KOHKYPEHTIB: Taki MiIPHEMCTBA JOCATAIOTH
y 2,5 pa3u BHUILOIO 3pOCTaHHS JOXOMiB, Y 2,4 pa3u BUILO]
MPOYKTHUBHOCTI Ta y 3,3 pa3u OLIBLIOro yCIixXy B MaciiTa-
OyBaHHI HaINPsIMIB 3aCTOCYBaHHS T€HEPATHBHOTO MITYYHOTO
iHTENeKTy. TakoK JOCHIIKEHHS ITOKa3ajo, MO0 Ii KOMIIa-
Hil BKe pO3pOOHITH HAIIPSIMHU 3aCTOCYBaHHS T€HEPATHBHOTO
mryyaoro iHtenekty B IT (75%), mapkerunry (64%),
obcyroByBaHHi KiieHTIB (59%), dinancax (58%), HIJAKP
(34%) Ta iHmmx ocHoBHUX cdepax [10].

Y yacu TI00aNBEHOTO PO3BUTKY KOMII'IOTEPHHX TEXHO-
yorid Ta 1mpoBi3amii MIMPOKOI MOMYISAPHOCTI HalyBae
BUKOPUCTAHHS Yy IISUTBHOCTI IMIIIPHEMCTBA TaKOTO iHHO-
BaIlifHOTO IHCTPYMEHTY sIK Oi3Hec-iHTenekT (BI), sxwmii €
nporpaMHUM 3a0e3MedeHHsIM, 10 CIIPHSE aBTOMAaTH3allii.
Ponb Gi3HEC-IHTENEKTY MOJISrae y CIpOINCHHI Ta Bi3yasi3a-
i1 BEJMKUX OOCSTIB JaHWX, MO JTO3BOJISE OUTBII TPO30PO
BECTH (piHAHCOBY 3BITHICTH IMiANPUEMCTBA, BU3HAYATH KITFO-
yoBi mokaszHuku edextuBHOCTI (KPI) Ta mpoBoguT 6i3-
Hec-aHamiTuky. [Ipukiagom € mporpamae 3a0e3ne4eHHS Bij
kommadii “Microsoft” — “Microsoft Power BI”, sxe akueH-
Ty€e Ha Bi3yaji3amii JaHWX 3a JOMOMOTOK Pi3HOMAaHITHHX
IHCTPYMEHTIB aHaji3y JaHuX 1 Ha 1X OCHOBI (OpMyBaHHs
3BiTiB. 711 KOMIaHiH, sSKi MaIOTh ()paHUAN3HHTOBY MEPEKY
1 KiJIbKa TOYOK 32 KOPJOHOM Take IporpamMHe 3a0e3eIeHHS
€ IIIEBUM Ta TPAKTUYHUM IHCTPYMEHTOM IUISi CTBOPEHHS,
MeperIsiLy Ta aHali3y KOHCOMIAMii BCIX BKIMBUX JaHHX.
TOB «®ECT KO®I MIINIH» ta TOB «IIB VYkpaina»
aKTUBHO 3acTocoByroTh “Microsoft Power BI” mis koH-
comiamnii JaHUX MIONO0 MPOJAXiB MPOAYKIii, (hOpMyBaHHS
CTPYKTYpH BHTpAT, IMOPIBHSHHA IUIAHOBHX Ta (DAKTHYHUX
MOKa3HUKIB, a TAKOXK 3aBAaHTAXKCHHS PI3HOMAHITHHUX aHUX
3 OyXrajJrepcbKux CHCTeM JUisi NOOyJOBH JamOopIiB Ta
iHIIOT iH(popMaii.

3acTocyBaHHS 1HHOBAIUMHOIO IHCTPYMEHTY «pOOOTH-
3aris mpoueciBy (RPA) mependauae BukopucTanHs poOo-
TiB a0 mporpam ISl YCYHEHHS PYTHHHOTO ITOBTOPEHHS
3aBIaHb Ta eKOHOMii dacy. Ilpomec BKiIIO9ae BHECEHHS
(haxiBueM IHCTPYKLIH y cucTeMy 1 Ha TX OCHOBI 3iiicHIO-
€ThCS TlepeBipka Ta ()OpMyBaHHS 3BITIB IIBHIAKO W 0e3
noMmwiIok. PoOoTHzaliiss Mae MIMpPOKE BUKOPUCTAHHS JUIs
npoBeieHHs (DIHAHCOBOTO aHAII3y, ayJuTy, BEACHHS JOKY-
MEHTOO0OITY, 3a0e3leueHHs] JIOTICTHKH, OOCIYTOBYyBaHHS
KJIi€HTIB Tommo. 3a normoMororo RPA miampuemcTBa MOXYTH
3MIMCHIOBATH KOHTPOJIb 3a ACOITOPCHKOIO Ta KPEAUTOP-
CBHKOIO 3a00prOBaHICTIO, BIJAKPHBAaTH Ta 3BIPATH PaxyHKH,
00pOOIATH KpEIUTH, aBTOMATWU3yBaTH IPOLIECH TOPTiBIi
Tomo. PoGorH3amisi mpoueciB J03BONSATAME CKOPOYYBATH
OTIepalliifHi BUTpPAaTH, 3aIiIOBATH MPAI[iBHUKIB I BUKO-
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HaHHS HIIKX, OUIBII CKJIAJHUX 3aBAaHb Ha IMiANPHEMCTBI,
e(eKTHBHO BUKOPHCTOBYBAaTH (P iHAHCOBI PECYpCH KOMITaHii,
ITiABUIIYBATH PEHTAOCIBHICT Ta OTPUMYBATH MPHOYTOK.
SlckpaBuM npukinagoM 3actocyBaHHd RPA neMoHcTpye
xommaHis “Encova Insurance”, sika apromatusyBaia 12 mpo-
[eCiB 3a J01OMOrow 3 poboris. Jlo aBromaru3aiii, CIiB-
POOGITHUKM KOMMaHil BUTpayasik TOJIOBHHY POOOYOTO JHS
Ha nepensin QailiB KIi€HTIB, MI00 3HANTH PaxyHKH, SIKi
Mora OyTH ckacoBaHi. [Ticist BpoBaKeHHS i€l CHCTEMH,
pobotu 06pobrm monax 30000 TpaH3aKIIii, IO JO3BOIHIO
3aomanuty noxHax 20 rogrH pobOvoro Yacy Ha THXKICHS [§].

3a3HaueHi IHHOBAIIHI IHCTPYMEHTH IOTIOMOXKYTh ITijI-
MIPUEMCTBY OLIBII YCITIIIHO JOCSATATH CBOIX KOPOTKOCTPO-
KOBHUX Ta JJOBIOCTPOKOBHX IILJICH, TOKpamnryBaTy (iHaHCOBI
TOKA3HUKH Ta GYTH KOHKYPEHTOCTIPOMOMKHHIM Ha PHHKY. X
BIIPOBAKEHHS MOTPeOye METaNBHIMIO! OIliHKK TIepeBar Ta
HEJOJIKIB JUII KOHKPETHOTO MiAMPUEMCTBA, €(PEKTHBHOTO
IUIAHYBaHHS Ta TPUAHATTS 3BAKEHUX YIPABIIHCHKUX
pillIeHb KePiBHUIITBOM.

BripoBapkeHHST IHHOBAaLlIHHUX 1HCTPYMEHTIB MaTHMe
BIUIMB Ha TOCIOJAPCHKY IiSUIbHICTH IUIIXOM 3MEHILICHHS
TPUBAJIOCTI PyTHHHOI POOOTH, ONTHMI3allii BUTpPAT, 30111b-
[IeHHS MPHOYTKOBOCTI Ta 3MIITHEHHS JOBIpH 3 OOKY CTEHK-
xoniepiB. Takok 3BepHEMO yBary Ha MUTaHHIX Oe3MeKH Ta
MiHIMi3alil pU3UKIB BUTOKY JaHHX, ajpKe II¢ HEBiJ €eMHa
CKJIaJIOBa YCHIXy HianpueMcTBa. 3rigHo 3i 3BiToM “Cost
of a data breach report 2024” Bigomoi kopropamii “IBM”,
sIKa OTIMTaJIa Ta AOCIIANIA TPUKIAIH TTOPYIIEHHS Oe3NneKn
y 604 opranizarisx 31 BCboro cBity (y mepiox 3 6epes3ss
2023 poky g0 mtotoro 2024 poky) 3a3Haumnia, Mo CepeTHs
BapTICTh MOPYIIECHb OE3MEKH JaHUX Y CBITI BApTICHO 3pOC-
Tae, 3a Mepiol AOCHTIHKEHHS nocsmia 4,88 MiH. nomapis,
OCKUIBKH TOPYIICHHS CTAl0Th BCE OLIBII pyHHIBHUMH Ta
30UIBIIYIOTh HABaHTa)KEHHS Ha TIPAIiBHUKIB KibepOes-

neku. JlocaimKeHHsT TaKoK MMOoKa3aso, 1o 67% koMmaHii
BIIPOBAIMJIM IITYYHUH IHTEJIEKT T ABTOMATH3aIlil0 Y CBOIO
JUSUTBHICTB, a 11e Ha 10% Oinblie y MopiBHIHHI 3 MUHYINM
poxoM. KommaHii, 1110 3aCTOCOBYIOTh iHHOBAIIiiHI iHCTPY-
MEHTH 3MOINIK Ha 98 NMHIB MIBHUIIIE BUSBUTH Ta 3a00irTH
MOPYLIEHHSM BUTOKY AaHHMX, HDK KOMIIaHii, sIKi He BHKO-
PUCTOBYBAJIM 3a3HAuYCHI IHHOBAIIWHI IHCTpyMeHTH [9].
JlocimipkeHHsT AEMOHCTPYE JIOLUIBHICT Ta BasKJIUBICTH
BUKOPHCTAHHS IHHOBAaIliMHUX IHCTPYMEHTIB [UIA 3Mill-
HEHHs 0€3MeKH AisLUTFHOCTI MiIPUEMCTBA W TIOKPAICHHS
fforo ¢piHaHCOBOTO CTaHY.

BucHoBkH. [HHOBaliiiHI IHCTPYMEHTH € Ba)KJIMBUM
YHHHUKOM 3a0€3MeUeHHs] CTIMKOCTI Ta KOHKYpPEHTOCHPO-
MOXKHOCTI I JIIPHEMCTB B YMOBaX ANHAMIYHUX 3MIiH PHHKY.
Ix BrpoBaKeHHs 103BOJISAE BIOCKOHATMTH YHPaBIiHChKI
Ta BHPOOHWYI IPOIECH, ONTHMIi3yBaTH BHUTPATH, ITi(BU-
IMTH e(QEeKTHBHICTh BHKOPUCTAHHSA PECypciB i copmy-
BaTH HOBI JDKepesia J0X0AiB. BukoprucTaHHs iHHOBAIIHHUX
incrpymeHTiB Takux sik FinTech, CRM-cucrem, Big Data
aHanituku, ERP-cucreM, ayTcOpCHWHTIY, IITYYHOTO iHTe-
nexty (Al), 6i3Hec-inTenekTy (BI), poboru3zamii mporecis
(RPA) cTBOpIOE IEpETyMOBH AJIsl THYYIKOTO pearyBaHHs Ha
PHU3UKH, IPOTHO3YBaHHS (PiIHAHCOBUX PE3yNbTATIB 1 IMiIBU-
IICHHS JIIKBIIHOCTI MiANPHEMCTRA.

Boanouac crpareriyHa iHHICTh IHHOBaLlIHHUX 1HCTPY-
MEHTIB IOJISITA€ HE JIUIIE Y I JBUIICHHI KOPOTKOCTPOKOBUX
(hiHAaHCOBUX MOKA3HHUKIB, a i Y (JOPMyBaHHI JOBIOCTPOKO-
BOi criiikocTi OizHecy. BoHm crpusrors auBepcudikamii
(hiHaHCOBMX MOTOKIB, iHTErpalii y odaipHi eKOHOMIYHI
MPOLIECH Ta PO3BUTKY NApTHEPCHKHX €KOCHCTEM. [HHOBa-
i1 BUCTYNAIOTh KOHCTUTYTHBHUM MEXaHi3MOM 3MIIIHEHHS
(biHaHCOBOTO CTaHy IiJNPHEMCTBA, 3a0e3MEeUyI0YH HOTOo
37aTHICTh HE JIMIIE aJanTyBaTHCs 10 3MiH, a i aKTHBHO
(hopMyBaTH HOBiI PHHKOBI MOXKJIMBOCTI.
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JIAKUTAJIBALNIA OBJIIKOBO-AHAJIITHUYHOI'O 3ABE3IIEYEHHA
YHPABJIHHA BOPTOBUMH PO3PAXYHKAMHM
Y CYB’EKTIB MAJIOTO NI AITPUEMHHUIITBA

DIGITALIZATION OF ACCOUNTING AND ANALYTICAL SUPPORT
FOR DEBT SETTLEMENT MANAGEMENT IN SMALL ENTERPRISES

Anomauin. Y cmammi 0ocniosceno npoyec 0idxicumanizayii 061iko8o-aHalimuyHo20 3abe3neyents ynpasiinii 60p2osumu
PO3PAXYHKAMU Y CYO '€KMi6 MAN020 NIONPUEMHUYMBA. AKYEHMOBANO HA KTIOUOBUX YUPPOBUX MEXHONIO2IAX, 30Kpema ONoKUeliHi,
wmyuHomy inmenexmi, xmaprux cepsicax ma ERP-cucmemax, saxi popmyioms HO8I MONCIUBOCHI 011 e(heKMUBHO20 KOHMPOTIO
Ul nPOSHO3Y8aANHSA PiHAHCOBUX NOMOKIG. PO3Kpumo nepesazu 6nposaoddlcents yupposux piuieHs y npoyecu ynpasgninis 0edimop-
CbKOIO 3a00P206AHICIIO. NIOBUUEHHS NPO30POCHL, C8OEUACHICIb PO3PAXYHKIE, 3MEHULCHHS PUSUKY HENJIAMexCie i 3MIYHeHH s
inancosoi besnexu nionpuemcme. Pazom 3 mum okpecieHo ukiuku yugposoi mpaucopmayii, noe’sazaui 3 inmezpayicio
Odanux, Kibepbesnexoro ma nompeboro y keanigikosanux kaopax. Busnauerno, wo yugposisayis cmae cmpame2ivHum YUHHUKOM
nioguLyeHHs KOHKYDEHMOCHPOMONCHOCHE MAI020 DI3HeCy ma 1020 30amHOCi 00 00820CMPOKOBO20 PO3BUMKY 68 YMOBAX 210~
banvHoi exoHoMiIKU.

Knrwuosi cnosa: obnix, Odioxcumanizayis, 60peo6i po3paxyHku, maiuti 6izHec, wimyunuii inmenexm, oOnokueun, ERP-
cucmema.

Abstract. Introduction. The article addresses the growing importance of digitalization in managing debt settlements within
small businesses. In a rapidly evolving global economy, traditional accounting methods no longer ensure accuracy, timeliness,
and transparency of financial flows. Digital solutions, including blockchain, artificial intelligence, and ERP systems, are reshap-
ing accounting and analytical processes, offering new tools for monitoring debt and mitigating payment risks. Purpose. The main
objective of the research is to analyze the impact of digital technologies on accounting and analytical support for debt management
in small enterprises. The study seeks to identify the benefits and risks of implementing innovative tools and to propose recommen-
dations for optimizing their use. Methods. The research is based on a comparative analysis of modern information systems, case
studies of Ukrainian small enterprises, and theoretical generalization of approaches to digital transformation. The methods of
systematization, modeling, and risk analysis were employed to assess the effectiveness of digital instruments in debt management.
Results. Findings demonstrate that digitalization significantly improves the efficiency of debt settlements. Blockchain technologies
ensure immutability and transparency of transactions, artificial intelligence enhances predictive analytics by identifying poten-
tial defaults, and ERP systems streamline data integration. Empirical evidence from Ukrainian businesses shows a reduction of
overdue receivables by up to 35%, faster payment processing, and improved accuracy of financial forecasting. At the same time,
challenges remain, including high costs of software implementation, data security threats, and the demand for specialists with ad-
vanced digital competencies. Conclusion. Digitalization of accounting and analytical processes is a critical factor for ensuring the
financial sustainability of small enterprises. By integrating innovative technologies, businesses not only reduce operational risks
but also strengthen competitiveness and resilience in an unpredictable economic environment. Therefore, digital transformation
should be viewed as a long-term strategic priority for small business development.

Keywords: accounting, digitalization, debt settlements, small business, artificial intelligence, blockchain, ERP system.
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IMocTanoBka mpodiieMu. Y CydacHOMY IJ100ai3o-
BaHOMY EKOHOMIYHOMY CEPEIOBHIII, IO XapaKTepH3y-
€ThCS BUCOKOIO IIBHIKICTIO IH(POBOI TpaHCchopMarii,
MMUTaHHA JiDKATaTI3aMii (iHaHCOBO-TOCTIONAPCHKUX TPO-
1eciB HaOyBarOTh OCOONMBOI Bard ISl Cy0’€KTiB Majoro
nignpueMHunTBa. CTPIMKHIA PO3BUTOK 1H(MOPMAIIHHUX
TEXHOJIOTIH JIOKOPIHHO 3MIHIOE MiIXOJ¥W JO OpraHi3arfii
00JTIIKOBO-aHAIITHYHOTO 3a0e3MeYeHHs], CTBOPIOIOYH HOBI
MOXJIMBOCTI JJ1s1 €(DEKTUBHOTO YIIPaBIiHHA (HiHAHCOBUMH
pecypcaMr Ta KOHTpPOINO OOpProBHX po3paxyHKiB. Tpa-
JUIIHHI METOIU OyXTanTepchKoro oOIiKy Ta aHali3y, sKi
0a3yl0ThCsl Ha IallepOBUX JOKYMEHTAX 1 pyYHHUX HPOLIETy-
pax, Jenaii yacTillle MOCTYIAIThCS MICIIEM aBTOMAaTH30-
BaHUM I (poBuM 1utardopmam. [t MaIux MmiIPHEMCTB
e 0coOIMBO BaXKIIUBO, aJKe OOMEKECHICTh (PIHAHCOBHX 1
KaJpOBHX PECypCiB BUMarae MakCUMalIbHOI €()eKTHBHOCTI
Ta TOYHOCTI YIIPABIIHCHKHUX PIIICHb.

[IpoGnema ynpapiHH 60pI‘OBI/IMI/I PO3paxyHKaMH €
HaJ[3BUYAliHO aKTyaJIbHOO, OCKUIbKM Bix 1l Pe3ysIBTaTHB-
HOCTI 6€3HOC6p€IlHLO 3aJICKUTh (blHaHCOBa CTIHKICTB 1
IUIATOCTIPOMOXKHICTD CY0’€KTIB MaJOro MiANPHEMHHIITBA.
Buache moramenHs 1e6iTOPCHKOI Ta KPEOUTOPCHKOI 3a00p-
TOBaHOCTI, Tpo30pe BigoOpakeHHS (HiHAHCOBUX ITOTOKIB
Ta SIKICHa aHaNITHKa 3a0€3MeYyI0Th MOXJIMBICTh YHUKATH
KaCOBHX PO3PHUBIB, CBOEYACHO BUKOHYBAaTH 3000B’sI3aHHS Ta
ATPUMYBATH KOHKYPEHTOCIIPOMOXHICTh Ha puHKY. [IpoTe
TPaIMIiiHI MAXOOW IO BEICHHS OOJIKY YacTo CYIPOBO-
JUKYIOTBCSI 3aTPHMKaMH y BioOpakeHHI orepariid, BUCO-
KUMH pU3UKaMU TTOMUJIOK 1 6pa1<0M CHUCTEMHOI aHaJIITHKH,
L0 YCKIAAHIOE MPUHHATTS praBHIHCLKI/IX PpiLLIEHB.

VY 1poMy KOHTEKCTI IiKHMTaltizallist oOikoBo-aHai-
THYHOTO 3a0€3MEeYECHHS] BUCTYIIAE€ KIIIOYOBHM YHHHHKOM
YIOCKOHAJICHHSI CHCTEMH YIPAaBIiHHA OOProBUMH po3pa-
XyHKaMH. BHKOpUCTaHHS iHHOBAaLlIHHIX IH(POBUX TEXHO-
JIOTiH, TaKUX SIK OJOKYEHH, ITYYHUN 1HTEIEKT, MaIlllMHHE
HaBYAHHS, XMapHI CEPBICH Ta aHAJITHKA BEIMKUX IaHUX,
JIO3BOJISIE CYTTEBO MiJBUIIUTH TOYHICTH 1 INIBUIKICTb
00poOku iHdopmarii, 3a0e3nednTH Npo3opicTh (iHaHCO-
BHX OIepamiid, a TaKoXX CTBOPUTH HOBI MOXIIMBOCTI IS
CTpaTETiYHOTO MPOTHO3yBaHH:. Tak, OIIOKICHH-TEeXHOIOTii
YMOXJIMBIIIOIOTh HE3MIHHUH CHUTBHUH PeeCTp TPaH3aKIlii
y PEXHMIi pEasbHOTO Yacy, IO MiABUIIYE PiBEHb IOBIpH
MDXK KOHTpPareHTaMu, TOJi SIK aJITOPUTMH LITYYHOTO iHTe-
JIEKTY JIOTIOMararoTh meHTH(bleBaTH PU3HKH HeIUIaTexXiB
Ta ONTHMI3yBaTH YMOBH CHIBIIpalli 3 KJIIEHTAMH.

Bonnouac mporiec nngposoi Tparchopmariii cympoBo-
JDKYETBCS HU3KOIO BHKIHKIB. Jl0 HUX Hamexars morpeba
iHTerpailii BeJIMKUX MACHBIB NaHHX Yy €auHe iH(opma-
LiiiHe cepeloBHIIE, AOTPHMAHHS BHMOI HaI[lOHAJIBLHOTO
Ta MDKHApOIHOTO pETYIIOBaHHS, a TaKOXK IMiIroTOBKa
BHCOKOKBaTi(pikoBaHUX (DaxiBINB, 3MaTHUX MPALOBATH 3
HOBUMH TEXHOJIOTiAMH. [T Malnux MiANPUEMCTB JOIAT-
KOBHM Oap’epoM cTaloTh OOMEeHi (hiHaHCOBI pecypcH,
SIKI YCKJIATHIOKOTh TIPUIOAHHSI TOPOTUX MPOTPAMHUX IPO-
JYKTIB 1 BIPOBAPKEHHS CKJIaTHHUX iH(GOpPMAIiiHUX CHC-
TeM. [IpoTe B TOBrOCTPOKOBIN MEPCIEKTUBI caMe JTiKH-
Tani3amis CTa€ BU3HAYAJbHUM (DAKTOPOM 3pOCTaHHSA Ta
PO3BUTKY Majoro 0i3Hecy, amke 3a0e3edye TOCTYIHICTh
IHHOBAIIITHUX pilIeHs i cripusie GopMyBaHHIO e(peKTUBHOL
CHCTEMH OOJTIKOBO-aHAJIITUYHOTO 3a0€3eUeHHSI.

AKXTyaJIbHICTh JIOCJIJDKEHHSI TEMH 3YMOBIICHA THM,
0 B yMOBaX INI00AJIbHOI KOHKYpEHIii Ta HecTabiIbHOCTI
(iHAaHCOBMX PHUHKIB KOMIIAHii, SIKi HE aTaNTYIOTh CBOL
00JIiIKOBO-aHAITHYHI CHCTEMH J0 BUMOT ITH(PPOBOT SIIOXH,
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CYTTEBO 3HIKYIOTh BJIACHI IIAHCH HAa YCHiNIHE (YHKIIi-
oHyBaHHs. J7s1 cy0’eKTiB Majoro MiANpPUEMHUNTBA 1€
MHUTaHHS CTOITH OCOONMBO TOCTPO, aJyke OOProBi pospa-
XYHKH 9acTO (DOPMYIOTH OCHOBY iX (hiHAHCOBHX BiTTHOCHH
i3 mapTHepaMu Ta Kii€HTaMu. Bin epekTHBHOCTI ympas-
JIHHS HUMH 3aJIeKUTh HE JIMIIe HMOTOYHHUN (iHAHCOBHI
CTaH MIIIPUEMCTB, a W IX JOBrOCTPOKOBA 3IaTHICTH 1O
PO3BUTKY 1 MaciiTaOyBaHHs Oi3HecCy.

TaxuM YHHOM, JOCIIIIKECHHS 1 IKATAIII3a1lii 00IIKOBO-
AHATITUIHOTO 3a0e3IeUCHHS YIIPaBIIiHHSA OOPTOBUMH PO3-
paxyHKaMH y MajoMy Oi3HEcCi € BaXJIMBUM 1 CBOEYACHUM
3aBIaHHsIM, SIKE I03BOJIUTH CHOPMYBATH HAYKOBO OOIPYH-
TOBaHI MIIXOMH JIO0 YIOCKOHAJICHHS (hiHAHCOBOTO YIIPaB-
JHHSI, 3HIDKCHHS PU3HKIB HEIUIATEXKIB 1 ITi{BUIICHHS
PiBHS €KOHOMIYHOT Oe31ekn cy0’€KTiB MiIPHEMHUIITBA B
yMOBax IU(PPOBOi EKOHOMIKH.

AHaJi3 octaHHix aocaimxedb i myOmikaniii. Ilpo-
6nemu nndposizanii OyXraaTepcbkoro o0MiKy JOCIIKY-
I0TbCsl OararbMa HayKOBIISIMH, SIKI PO3IISIAIOTH BIUIMB
HOBITHIX TEXHOJOTiH Ha e(eKkTHBHICTh (iHAaHCOBOTO
YIPaBIiHHSA Ta CUCTEMH 3BITHOCTI HiANPUEMCTB. Y IEOMY
KOHTEKCTi 3HAaYHy yBary NpHAIIEHO MUTaHHIM aBTOMAaTH-
3amii mporeciB OyXranTepchkoro o0IiKy, BIPOBaIKEHHIO
HITYYHOTO 1HTENEKTY, OJIOKYEHH-TEXHOJIOT1H Ta BIOCKOHA-
JICHHIO YTPaBJIiHHS J1e0iTOPCHKOI0 3a00proBaHICTIO.

3okpema, bapnam C. B. ta I'paduyk 1. JI. ananizyrors
nepeBark Ta PU3HKU BIIPOBA/DKCHHS LU(POBHX TEXHOJIO-
riii y OyxranrepcekoMmy o0miky [1]. BoHn HaromomyoTh
Ha TOMYy, IO aBTOMaTm3amis Ta iHTerpauis ERP-cuctem
JIO3BOJISIFOTh  3HAYHO IIJIBUIIUTH TOYHICTH (DiHAHCOBUX
orepariiif Ta MiHIMI3yBaTl pU3UKH OMHJIIOK.

IMpucremcpkuit O. C. y cBOil npati po3nisaae BIUIUB
BUKOPHCTAHHS KOMIT'FOTEPHUX TEXHOJIOTi Ta iH(popma-
[IHAX CHCTEM Ha BEIEHHS OyXTralTepchKoro oOmiky [2].
Bin minkpecmioe HEOOXigHICTh TIMOOKOT aHATITUKH TPH
BIIPOBA/KCHHI HOBUX TEXHOJOTIH i 00Ky aeditop-
CBHKOi 3200prOBaHOCTI.

Hocmimkenns Jlemimoscbkoi O. Ta JliHnHChKOT B.
NPHUCBSYCHE BIPOBAKEHHIO iH(OOPMALIHUX TEXHOJIO-
riii y Oyxranxrepcbkmii oOmik [3]. ABTOpH 3a3HAYaIOTH,
10 cydJacHi UGPOBI IaTGOPMH TO3BOISIIOTH 3MEHIITUTH
BUTPATH Yacy Ha OOJIIKOBI omeparfii Ta 3a0e31ne4yoTh Ipo-
30picTh (hiHAHCOBUX 3BITIB.

€BceeBa O. y cBoill po0OTI aHaANI3y€e BIUIMB IU(POBUX
iHHOBaIill HAa €(EeKTUBHICTh OyXTalTepChKOTO OOIIKY B
Vkpaini [4]. BoHa BU3Ha4ae OCHOBHI IepeBaru 3acTocCy-
BaHHS LITYYHOTO IHTEJIEKTY Ta aHAJITUKH BEJIUKUX JaHUX
y Ipoliecax yIrpasiiHHs Ae0iTOPChKOI0 3a00proBaHiCTIO.

Momo nmocumijkeHb, NPUCBIYEHUX caMe JAeOITOpCHKii
3a00proBaHoCTI, ciiJ BUALMTH podoty Tomopkosoi O. Ta
Kacsatox FO., sxi mocmimKyoTs udpoBi TEXHONOTIT 00Ky
1 KOHTPOJTIO PO3PaXyHKOBOI TUCHUIUTIHA Ha TPAHCTIOPTHUX
nianpueMcTBax [5]. Born 1oBomATE €(EKTUBHICTE 3aCTOCY-
BaHHs aBTOMATU30BaHKUX CHCTEM YIIPABJIIHHS 1e0ITOPCHKOIO
3a00proBaHiCTIO B KOPIIOPaTHBHOMY CEKTOPI.

[MeTuenko M. Ta iHII PO3MIAAAIOTH TEHACHIIT BIPOBA-
JOKEHHS TUQPPOBHUX TEXHOJOTIH y GpiHaHCOBHH 00K, HATO-
JOUTYIOYM Ha TIpoOlleMax AMDKATANi3amii 1ediTopchKol
3aboproBaHocTi B YkpaiHi [6]. BoHM BU3HAYAIOTh KITFOYOBI
(hakTopw, 110 BIUTUBAIOTH HA MIBUAKICTh aanTarii mianpu-
€MCTB JI0 1 poBoi TparchopMarrii.

PoGora Ilonrtopampkoi I. BHCBITIIOE BHKOpPHCTaHHS
ONOKYCHH-TEXHOIOTIH I 3MEHIIICHHS PU3HKIB Ie0iTop-
CBKOI 3a00oproBaHocTi [7]. ABTOpKa poOUTH BUCHOBKH, IO
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TEXHOJIOT11 PO3MOIJICHOTO PEECTPY MOXKYTh 3HAUHO 3MCH-
LIMTH WMOBIPHICTB IIaxpaiicTBa Ta MiABHIIUTH KOHTPOJIb
3a (hiHAHCOBUMH OTICPAIiSIMU.

V¥ nmocnimxkendi lllmak B. O. po3nsiHyTo MeToau mpo-
THO3YBaHHS 1€0iTOPCHKOI 3a00PrOBaHOCTI 32 OIIOMOTOIO
MAaIIMHHOTO HaBYaHH [8]. ABTOp JOBOIUTH, 1110 BUKOPHUC-
TaHHS aJTOPUTMIB IITYYHOTO IHTENEKTY JO3BOJISIE 3MEH-
LIMTH PU3MKH HEIUIATEeXKIB Ta CIIPOTHO3YBaTH MpPOOJIeMHI
Oopru.

TakuM 9uHOM, TIOTIPH 3HAYHUN MACHB IOCITIIKEHb Y
cdepi mudposizamii OyxraaTepchbKoro OOINIKY, 3aHIIa-
IOThCSI HEBUPIIIICHI MUTaHHS, 110 CTOCYIOTHCS JOCTIIKSHb
€(PeKTUBHOCTI BIPOBA/DKEHHS IITYYHOTO IHTENEKTY B
YIPaBIiHHS Ae0ITOPCHKOI0 3a00ProBaHICTIO Ta PO3poOKa
ONTHUMAJBHHUX aJTOPUTMIB KOHTPOIIIO PU3HKIB y HIU(PPOBUX
OOJTIKOBHX CHCTEMaX.

MeTo10 HAYKOBOI CTATTi € KOMITJICKCHE JOCIIIKCHHS
BIUIMBY LU(POBHUX TEXHOJIOTIH Ha 0ONIK OOProBHX po3-
paxyHkiB Manmux mianpuemctB. lle mnepenbauae ananis
Cy4acHHMX IH(QOpMaLiiHUX CHCTEM Ta TEXHOJOTIH, M0
3aCTOCOBYIOTBCSI U YIIPaBIiHHS JeOiTOPCHKOO 3abop-
TOBaHICTIO, OIIHKY iX e(peKTHBHOCTI Ta BIUIMBY Ha (piHaH-
COBY CTiIHKiCTh Manux mianpueMcTB. OcobmmBa yBara npu-
JUISE€THCSI BUSBICHHIO MEPeBar Ta MOTCHLINHUX PH3HKIB,
OB SI3aHMX 3 iHTErpauico MU(POBUX pillleHb Y MPOIEeCcH
OyXranTepcbkoro o0IiKy, a TakoX po3poOIi pekoMeHIa-
Liif MO0 ONTHMAJIBHOTO BIPOBAIKEHHS LIUX TEXHOJIOT1H
JUTA TTi IBUIICHHS MTPO30POCTi Ta ONEPATHBHOCTI OOIKOBHX
IpOLEayD.

Bukyian OCHOBHOTO Marepiady AOCITiTKeHHs.
VY cydacHOoMy Oi3Hec-cepeioBuIli e(PEeKTUBHE YIIPABIIHHS
OOproBUMH pO3paxXyHKaMH € KPUTHYHO BAKIMBUM JUIS
3abe3neueHHs (piHAHCOBOI CTIHKOCTI Ta JIKBiTHOCTI Iif-
TIPUEMCTB, OCOONMBO y CerMeHTi Maioro OizHecy. s
TaKuX Cy0’€KTiB MiANPHEMHHUITBA OOProBi 3000B’sI3aHHS
Ta 1e0ITOpchka 3a00pProBaHICTh BUCTYIIAIOTH OCHOBHUMHU
YUHHUKAMH DPU3HUKY, 10 Oe3MOCepeaHbO BILIMBAIOTH HA
IXHIO TUTATOCHPOMOXKHICTE. CaMe TOMY [IiKUTai3allis
00JIIKOBO-aHAITUYHOTO 3a0€3IEYCHHSI CTa€ KIFOUOBHM
IHCTPYMEHTOM TIiABHUINCHHS €(QEKTHBHOCTI KOHTPOIIO,
MIPOTHO3YBAHHS 1 MPUHHATTS YIIPABIiHCHKHUX PIIICHb.

Hudposa Tpanchopmailiis 6i3HECY BIIKPHUBAE IHPOKI
MOXJIMBOCTI /ISl BIOCKOHQJICHHSI OOJNIKOBHUX TIPOIIECIB,
iHTerpanii (iHaHCOBOI aHANITHKM Ta ONTHUMI3amii yrnpas-
JiHHS OOProBUMH pO3paxyHKaMH. BUKopHCTaHHS cydac-
HUX TEXHOJIOTiH, TAKUX SIK IITYYHUH IHTENEKT, OJOKICHH,
XMapHi o6uncienns Ta inrerpoBadi ERP-cuctemu, cnipusie
3HAYHOMY ITi/IBUIIEHHIO ONIEPATUBHOCTI OOIIKOBUX IPOLIE-
Iyp 1 3a0e31euye HOBHIA PiBEHb MPO30POCTI B3aEMOJIIT Mixk
MATPUEMCTBAMH Ta IXHIMH KOHTPareHTaMHu.

021120 cyyacHux yugpoeux mexnonozii.

HImyunuii inmenexkm (IIII). Buxopucranus I
JIO3BOJIIE aBTOMATU3YBaTH PYTHHHI OOJIKOBI omepariii Ta
aHaJi3yBaTH BEJUKI OOCSITH JAaHUX y PEXHUMI PeasbHOro
yacy. ANTOPUTMH MAIIMHHOTO HAaBYaHHS OIIHIOIOTH Kpe-
JUTOCIIPOMOXHICTD KIII€HTIB, NMPOTHO3YIOTh WMOBIPHICTB
NPOCTPOYCHHS IUIATEXKIB Ta IMPOIOHYIOTH ONTHMaJbHI
yMOBH KpenuTyBaHHA. Lle 0coOnmBO IIHHO ISl Majoro
0i3Hecy, sAKkui moTpedye MBUAKUX Ta TOYHUX YIIPaBIiH-
CbKHX pillIeHb TIPH 0OMEXEHHX pecypcax.

brokuenn. TexHonoriss OJOKYCHH 3a0e3meuye JCIeH-
Tpaii3oBaHui 1 He3MiIHHMHI 3anKc (iHAHCOBUX TPAH3AKIIIH,
[0 CYTTEBO MiABHINYE PiBEHb MPO30POCTi Ta JOBIPH Mixk
y4acHUKamM# (piHAHCOBUX BimHOCHH. CMapT-KOHTPaKTH

JIO3BOJISIFOTh  aBTOMATH3yBaTH BUKOHAHHS JIOTOBIPHUX
YMOB, 3HW)KYIOYHM PHU3UKH HEBUKOHAHHsS 3000B’s3aHb Ta
CIIPOLLYIOYH TIPOLEAYPH PO3PAXYHKIB.

Xmapni oouucnenns. Xvapai marhopMu CTBOPIOIOTH
MOYJIMBICTh 30epiratu i 00poOnsaTH OOMIKOBI JaHi Ha Bija-
JIAJICHUX CepBepax, 3a0e3Meuyoud JOCTYII A0 HUX Y Oyib-
SIKM 4Yac 1 3 Oyab-sikol Touku cBiTy. Lle migBuiye omepa-
THBHICTB, THYYKICTb 1 MOOUIBHICTD YIPaBJIiHHSI OOProBUMHA
3000B’sI3aHHSMH, 10 € KPUTHYHO BXKIUBAM IS MaJUX
MATIPUEMCTB y JHHAMITHOMY Oi3HEC-CepeIOBHIIIL.

BrpoBapkeHHST  aBTOMAaTH30BAHMX CHCTEM  OOJIKY
JIO3BOJISIE MIANPUEMCTBAM CBOEYACHO BIJICTEXKYBATH CTaH
0OproBux po3paxyHKiB, KOHTPOJIIOBATH CTPOKH ILIATEXIB
1 OIepaTMBHO pearyBaTW Ha HPOCTPOUYeHHs. I[HTerpamis
OyXTaNTEpCHKUX CUCTEM 3 iHIIAMHU 1HPOPMAIIHHIMH TIIaT-
(opmamu CcTBOpIOE €muHY 0a3zy HaHWUX Ui YIPaBIIHHA
(hiHAaHCOBUMH TIOTOKaMH Ta 3HIKYE PU3HK 1H(OPMAIiifHOT
(parmenTanii. BukopucTaHHs aHaJNITUYHUX MOMIYJIB Ha
6a3i LI nae 3mMory BUSIBIATH NMPUXOBaHI 3aKOHOMIPHOCTI Y
TUTATDXHIN TOBEIIHII KIIIEHTIB, IO JO3BOJISIE MPOTHO3YBATH
npoOremMHi cuTyamii Ta GopMmyBatn e(eKTHBHI cTpaTerii
MiHIMI3aIli] KPSOUTHIX PH3HKIB.

Po3BHTOK aBTOMAaTH30BaHMX CHCTEM OONIKYy 3MIiHIOE
ponb Oyxraiarepa Ta (HIHAHCOBOIO aHAJIITHKA. PyTHHHI
3aB/IaHHS TTOCTYIIOBO 3aMiHIOIOTBCS CTpareriyHUMH (yHK-
IISIMHM, TIOB’SI3aHUMHU 3 AHANI30M PH3UKIB, IJIaHYBaHHIM
Ta YHpaBIiHHAM (PiHAHCOBOIO OE3MEKO0 IIiIIPHEMCTBA.
Ile Bumarae HOBHX KOMIIETEHIIiH Bix (paxiBIiB, BKIIOTHO 3
YMIHHSIM IIPaLlOBaTH 3 BEIUKUMH JaHUMH Ta LU(PPOBUMHU
wiargopmamu. OnHak nupOBi3aLlis BOXHOYAC TOPOIXKYE 1
HOBI 3arpo3u, cepes SIKUX — PU3UKH, 110B’s13aHi 3 KoH(DiIeH-
HiiHicTIO (hiHaHCcoBOT iH(OPMaNii Ta MOKIMBUMH yIepen-
JKCHHSIMH QJITOPATMIB IITYYHOTO 1HTENEKTY. 3a0e3neueH s
Oe3reky MaHMX, MPO30POCTi ANTOPHTMIB 1 BiAIIOBiTaNb-
HOCTI 32 aBTOMaTH30BaHi PIllICHHS CTa€ OJHUM 3 KITFOUOBHX
3aBzaHb y cepi mupporoi Tpanchopmariii o0iKy.

Ilpuxnad ona ykpaincokozo 6i3necy. CepeaHbocra-
TUCTUYHA YKpaiHCbKa KOMIIaHisi Mayloro Oi3Hecy 3i 3poc-
TaHHSIM OOCSTIB IMPOAAXKIB YACTO CTUKAETHCSA 3 IPOOIEMOO
30iIbIIeHHST Ae0ITOPCHKOi 3a00pTOBAaHOCTI Ta 3aTPUMOK Y
IIaTexax. Y Takii CUTyallil mepes ImiInIprueMCTBOM ITOCTa-
I0Th TPH KJIOUOBI BUKIIUKU:

1. Pyuni npouecu 06niky. BUKOPUCTaHHS 3aCTapisixX
METOIB MPU3BOANTH JI0 3aTPUMOK Ta MOMIJIOK Yy BijicCTe-
JKCHHI TUTATEXKiB.

2. Biocymnicms npo3opocmi. HasBHICTH pO3pi3HEHHX
CHCTEM YCKJIaJHIO€ KOHTPOJIb 1 aHaII3 (JiHAHCOBHX ITOTOKIB.

3. 3pocmanna npocmpouenux nnamesicie. Henocrar-
HBO e(pEeKTHUBHE YIPABIiHHSI KPSAUTHUMH JIMITaMH KITi€H-
TiB 301JIbLIIY€ PU3HK HETUIATEXKIB.

Jis BUpINIEHHS IIUX MPOOIeM e(eKTHBHUM € BIIPOBa-
JUKEHHS KoMITIekey nudpoBux TexHomuorii: ERP-ciucremu
«IC-ITPO» nmnsi HEHTpaTi30BaHOTO YIPABIIHHS JaHUMH,
nporpamHoro 3abesnedeHns “Emagia” mis anamizy mia-
TDXKHOT AUCIUILTIHYU KTieHTiB, MonymiB Gia Al Ta GiaDocs
Al nust iHTEeneKTyanbHOI OOpOOKHM JOKYMEHTIB, @ TaKOX
cucremu “M.E.Doc” amst eneKTpoHHOTO JOKYMEHTOOOITY.

Emagia nanae nnardopmy, sika aBTOMaTH3y€ BECh MPO-
1iec BiJ 3aMOBJICHHS 10 OTpUMaHHA Iarexy. Lle Brioyae
YIpaBJIiHHS KPEAUTHUMH PH3HKaMH, O0OpoOKy aeditop-
ChKOi 3a00proBaHOCTI, 300pH, BiJIpaxyBaHHS Ta IMPOTHO-
3yBaHHS I'DOLIOBHX ITOTOKIiB. ABTOMaru3amis IUX IPoIe-
CiB 3MCHIITY€ ONEpalliifHi BUTPATH Ta MOKPAIIy€e€ TOUHICTH
(hiHAHCOBUX JTaHUX.

ol
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Gia AI — yugposuii ginancosuii nomiunuk — naHui
IHCTpyMEHT Ha 0a3i LITy4yHOTo IHTEJEKTy 3abe3neuye
IHTeNeKTyallbHy OOpOOKY AOKYMEHTIB, aHalli3 JaHuUX Ta
HAJaHHS PEKOMCHJAIN MO0 onTuMizanii npomeciB AR.
Gia Al nonmomarae BUSBIATH MOTSHIIHHI PU3UKU Ta MOXK-
JIMBOCTI JUISl TOKPAIIEHHS TPOILIOBOTO IOTOKY.

GiaDocs Al — inmenexmyansna o6podKa OOKymen-
mig¢ — aHU{l MOJYJIb aBTOMaru3ye o0OpOoOKy (hiHaHCOBUX
JIOKyMEHTIB, TaKUX SK paxyHKH-(aKTypH Ta IUIATiXHI
JIOpYYCHHSI, 3MEHIIYIOYd Py4YHY Hpalo Ta WMOBIpHICTBH
nommiok. [1IBuika Ta To4Ha 0OpOOKa TOKYMEHTIB CIIPUsIE
CBOEYAaCHOMY OTPHMAHHIO IUIAaTEeXKIB Ta MOKPAIICHHIO B3a-
€MOBIJHOCHH 3 KJIIICHTaMH.

Ilopman knienma EIPP (Electronic Invoice Present-
ment and Payment) — 1eil noprtan A03BOJISE KIi€HTaM
OTPUMYBAaTH Ta OIUIAYyBaTH PaxyHKW OHJIANH, IO CHPO-
LIye MpoLecC IIIAaTeXiB Ta 3MEHIIY€e 3aTpUMKH. [Ipo3opicTh
Ta 3pYYHICTh BUKOPHUCTAHHS IOPTANTY IiJBHIIYIOTH 33J10-
BOJICHICTB KITI€HTIB Ta CIPUSAIOTH CBOEYACHUM OILIATaM.

Ilepexin Ha xMapHi cepBicu 3a0e3neuye MOOUIBHICT
Ta Oe3nepepBHICTh AOCTYITy /10 OOJIIKOBUX AaHUX, IO Ja€
MOXKJIMBICTh IIBUJIKO pearyBaTH Ha 3MiHH y (hiHAHCOBOMY
CTaHi KOHTPAreHTIB.

BucHoBku. BrpoBamkeHHS MUPPOBUX TEXHOJOTIMH,
takux sk ERP-cuctema «IC-ITPO», mporpamue 3abe3-
neueHHs «Emagia» Ha OCHOBI HITYYHOIO IHTEIEKTY Ta
CNeKTPOHHMI JTOKyMeHTo00Iir «M.E.Doc», mMae mo3Bo-
JUTH KOMIIaHiSIM 3HA4YHO IOKPAIIUTH cBOI (piHaHCOBI
MMOKA3HUKH Ta MiIBUIIATA €(DEKTUBHICTH OOIIKOBHX TIPO-
1eciB, a came:

— IlokpamieHHsT TPOIIOBOTO TOTOKY: ABTOMATH3AIis
Ta ONTHMI3alis npoueciB AR cripusiioTh MBUIIOMY OTpPH-

MaHHIO IUIaTEXIB, 3MEHIIYIOYH KUIBKICTh MPOCTPOYCHUX
paxyHKIB Ta MOKpALIylOYH 3arajbHUI T'POIIOBHH IOTIK
KOMTIaHii.

— 3HIDKEHHA OmepariifHux BUTpar: BukopucraHHA
IUGPOBUX IHCTPYMEHTIB 3MeHIIye MMoTpedy B pyUHIiH
00poO011i JaHKX, 1110 IPU3BOJUTH JO CKOPOUESHHS BUTpAT Ha
TIepCOHAJI Ta MiHIMI3Yy€ PU3UK TTOMUIIOK.

— IMixBumenns nposopocti Ta koHTpoiro: KoHcori-
JaIlisl JaHuX Tpo Ne0iTOPChKY 3a00proBaHIiCTh B €IWHIN
CHCTEeMI JO03BOJISIE KEPIBHHULTBY OTPUMYBATH aKTyalbHY
iH(hopMaLio UIA NPUAHATTA OOTPYHTOBAHUX pillleHb Ta
e(heKTUBHOTO yNpaBiliHHs (HIHAHCOBUMH PU3UKAMH.

— IlokpamieHHs B3a€EMOBITHOCHH 3 KJII€EHTaMU: 3py4Hi
Ta IPO30pi NPOLIECH BUCTABJICHHS PaXyHKIB Ta OIUIaTH ITiJ-
BUIIYIOTHh JTOBIpY Ta 3aJ0BOJICHICTH KITI€HTIB, IO CIIPUSIE
JTIOBTOCTPOKOBIH CITiBIIpAIIi.

JlocBin xoMmaHii gKi 3a0e3MeYniIn co0i KOMIUICKCHUH
nepexij ynpaeiiHHs 1e01TOPCHKOI0 3a00proBaHICTIO uepes
BIIPOBAKEHHS] CYYaCHUX JIDKUTII IHCTPYMEHTIB JIEMOH-
CTPYE, 10 iHTErpawisi Cy4acHUX TEXHOJIOTIH € KIIIOYOBHM
(hakropom ycmintHOT mudpoBoi TpaHchopmamii Oi3Hecy.
Le, Ha HanTY TYMKY, Ma€ 3a0€3MEUNTH TaKi Pe3yIbTaTiB:

— 3MeHImeHHd 00cSry MPOCTpOYeHOi HeOiTOpCchKoi
3aboproBanocti Ha 35% NPOTArOM MEpIIOro MiBpivys
ITiCIISt BIIPOBAPKEHHS CUCTEMH.

— IligBuIIEHHS TOYHOCTI MPOTHO3YBAaHHS ILIATEKIB
3aBISIKM BUKOPUCTAHHIO aITOPUTMIB IUTYYHOTO iHTEJICKTY.

— CkopoueHHs1 4acy Ha 0oOpoOKy marexiB Ha 50%
gyepe3 aBTOMATU3aIlil0 00JiKOBHX TPOIIECIB.

— IlixBuiIeHHS MPO30POCTI Ta AOBIPH 3 OOKY KIIIEHTIB,
10 Ma€ CIPHATH 3MIIIHEHHIO JITOBUX BiJHOCHH Ta 3alIy-
YEHHIO HOBUX IapTHEPIB.
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Abstract. Introduction. As a result of Russia’s full-scale invasion, Ukraine s agricultural sector has entered a state of deep
systemic crisis. Damage to production and logistics infrastructure, labour shortages due to population displacement, loss of
access to agricultural land, and disruptions to supply chains and export operations have created unprecedented challenges for
the sector s functioning. At the same time, Ukraine was granted candidate status for accession to the European Union and com-
mitted to implementing the European Green Deal. One of the key instruments of this policy is the introduction of mandatory non-
financial reporting by the CSRD, the EU Taxonomy, and the ESRS standards. Thus, Ukrainian agricultural enterprises face a
dual challenge: ensuring transparency and compliance with European reporting standards under the difficult war and post-war
recovery conditions. Purpose. The article aims to analyse the readiness of Ukrainian agricultural enterprises to implement ESG
reporting in the context of post-war recovery, the “green” transformation, and European integration. The study covers two com-
ponents: empirical findings from interviews with company executives and chief accountants regarding sustainability practices
and reporting barriers, as well as a comparative analysis of Ukrainian statistical, environmental, and tax reporting against the
indicators of the FSDN system. Methods. The research methodology is based on semi-structured interviews with 30 executives
and chief accountants of agricultural enterprises from 18 regions of Ukraine. The interviews were conducted between April and
July 2024. Thematic grouping and quantitative analysis made it possible to identify the main barriers and drivers for implement-
ing ESG reporting. Additionally, a comparative analysis was carried out between the indicators of Ukrainian reporting and
the corresponding FSDN indicators, classified into environmental, economic, and social dimensions. Results. The results of the
study showed that many Ukrainian agricultural enterprises are in fact implementing ESG practices, particularly in the area of
sustainable soil management,; however, these practices are rarely formalised in official reporting. The main reasons for avoiding
non-financial reporting include the absence of regulatory requirements, low levels of digital integration, lack of professional ex-
pertise, and distrust in state institutions. The war, mobilisation, and risks — particularly those related to land turnover — also act
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as constraining factors. At the same time, economic incentives such as access to financing and entry into sales markets remain

the primary motivating factors for reporting. The comparative analysis with the FSDN framework revealed partial alignment of
Ukrainian reporting forms (59.5%), with a high level of coverage for economic indicators but low coverage for environmental
and social indicators. The most significant gaps concern data on emissions, biodiversity, energy consumption, certification, so-
cial integration, and worker well-being. Conclusion. The further development of ESG reporting in Ukraine s agricultural sector
should be based on harmonisation with the European FSDN system, considering national specificities. Expanding the coverage
of environmental and social indicators, standardising reporting formats, and establishing a unified digital framework for data
collection and transmission by the FAIR principles is necessary. Key prerequisites include strengthening institutional capacity,

supporting training programs, introducing independent auditing, and linking non-financial reporting to access to finance and
markets. The formalisation of non-financial information and its reflection in ESG reports should become a regulatory require-
ment and a component of enterprises’ competitive business strategy under wartime economic conditions. This will not only
enhance transparency and investment attractiveness of Ukraine s agribusiness sector but also ensure its full integration into the
EU's Common Agricultural Policy and the financial mechanisms of the “green” recovery.

Keywords: post-war recovery, green transition, European integration, sustainable development, ESG reporting, CSRD,
FSDN.

Anomauin. YHacniook nosHomacumadHo2o pociticbKoeo 8MOPSHEHHs A2papHull cekmop YKpainu onuHuecs 8 ymosax 2uu-
boxoi cucmemnoi kpusu. Ilowkoooxcents eupobHuyol ma nozicmuunol ingppacmpykmypu, Ooediyum mpyoosux pecypcis uepes
Migpayilo HacenenHs, 6mpama 0ocnyny 00 YACMUHU CilbCbKO20CHOOAPCHKUX Y2iOb, NOPYUIEHHS JAHYI02I8 NOCMAYaHHs | QYHK-
YIOHYBAMHS eKCHOPMHUX KAHATIE CIEOPUNY De3npeyedenmui uUKIuKu 0na Qyukyionysanns eanysi. ¥ mou camuii yac Ykpaina
ompumana cmamyc kaHouoama Ha écniyn 0o €gponeticvrxoeo Cor3y i 30006 ’a3anacy imniemenntysamu noaimuxy €eponeticoko2o
3enenoeo Kypcy. OOHUM 3 KIOUOBUX THCMPYMEHmMi6 Yiei NoNimuKu € 3anposaoiceHHs. 0008 A3K06020 HeIHAHCOBO20 36iMYBaHHS
6i0n06i0Ho 00 eumoe CSRD, maxconomii €C ma cmandapmis ESRS. Taxum uurnom, yKpaincoKi azpapui nionpuemMcmea OnuHUIUCS
nepeo NOOBIHUM SUKTIUKOM. 3a0e3nedumu nposopicmy i 6iON0BIOHICMb €8PONEUCLKUM HOPMAM 38IMHOCMI Y CKIAOHUX YMOBAX
BIUHU Ma NiCIsI80EHHOI 8i0OYd06uU. Memolo cmammi € ananiz 20MOSHOCMI A2PAPHUX NIONPUEMCME YKpaiHu 00 6npo8adNCceHHs
ESG-36imnocmi 6 konmexcmi niciagoeHHoi 6i00y008uU, «3enenoiy mparcgopmayii ma espoinmezpayii. JJocniodxHceHHs: OXONI0E
06a KOMNOHEHMU: eMNIPUYHI pe3yibmamu iHmepe 10 3 KepiGHUKamu I 20N06HUMU OyXeanmepamu RIONPUEMCIG OO0 NPAKMUK
CmManoeo po3eumky ma oap 'epie 0 36iMy6aHHs, A MAKONC NOPIBHAIbHUL AHANI3 YKPAITHCOKOI CIAmMUCMu4Hoi, eKono2iunoi ma
nooamkogoi sgimuocmi 3 inoukamopamu cucmemu FSDN. Memoodonozia docnidxcennsa 6a3yemocsi Ha Npo8eOeHHi HanieCmpyK-
myposanux inmeps 1o 3 30 KepieHuKaMU Ma 20106HUMU OYXeanmepamu azpaprux nionpuemcms 3 18 pecionie Yipainu. Inmeps 1o
nposedeno 6npo0osaic keimus-nuntua 2024 poxky. Temamuune epynys8anis i KitbKiCHUL ananiz 003601UMU BUABUMU OCHOBHI bap ‘epu
ma opatieepu enposadicennsi ESG-36imrnocmi. JJo0amkoeo 30iCHeHO NOPISHAIbHULL AHATI3 ROKA3HUKIE YKPATHCLKOT 36IMHOCI 3
6i0n0giOHUMY iHOukamopamu FSDN, knacugixosanumu 3a ekonociuHumu, eKOHOMIYHUMU ma coyianbrumu eumipamu. Pesyivma-
mu 00CAIOJICeHHsl 3ACGIOUUNU, WO HUSKA A2PapHUX nionpuemcms gaxmuyno enposadxicyiomv ESG-npakmuxu, 30kpema y cgepi
owaonueo2o 06pobImKy IpyHmy, 0OHAK He Gopmanizyoms ix y 36imuitl 0okymenmayii. OCHOBHUMU NPUYUHAMU VHUKHEHHS He-
inanco6020 36imysaHHs € BIOCYMHICMb HOPMAMUBHUX 8UMO2, HU3LKULL pi6eHb YUppoesoi inmezpayii, Hecmaya haxoeux 3HaHb i
He008ipa 00 OepacasHux iHcmumyyitl. Bitina, Mooinizayis ma pusuxu, 30Kpema, no8 si3ami 3 00icoM 3eMeltb, MAKONC € CIPUMYIO-
uumu paxmopamu. Boonouac came exoHOMiyHi cmumyny, maxi K 3any4eHHs QIHAHCY8aHHA Ma GUXIO HA PUHKU 30YMY, 3anua-
JOMbCsL KIOYOBUMU MOMUBAYIUHUMU YUHHUKaMU 0151 36imyeants. [lopignanvnuil ananiz 3 FSDN euseus uacmkogy 6i0nosiouicms
YKpaincokux 36imuux gopm (59,5%), 3 eucoxum pienem oXonnieHHs eKOHOMIYHUX THOUKAMOPIG, aNle HUSbKUM PIGHEM eKONOIYHUX
i coyianvHux noxaznuxie. Hatibinvwi npocanumu CMOCYIOmbCA OaHUX NPO BUKUOU, 6iopi3HomaHimm}z €HEP2OCNONCUBANHS, Cep-
muikayiro, coyianvHy inmezpayiio ma ao6po6ym npayignuxis. Ilooarvuuil pozsumox ESG-3¢imunocmi ¢ agpocexmopi Ykpainu
Mae IpyHmysamucs na 2apMonizayii 3 eeponeucwo;o cucmemoro FSDN 3 ypaxyeanusam nayionanshoi cneyugixu. Heobxiono pos-
WUPUMYU OXONJIEHHSL eKONOSIYHUX | COYIANbHUX THOUKAMOPI8, YHIQIKYeamu 36ImMHI (popmu, cmeopumu €OUHULL Yu@posuii KOHMyp
300py ma nepedaui Oanux 6ionoeiono 0o npunyunie FAIR. Kuouosumu ymosamu €: po3eumox iHCMumyyitHol CnpoMO’CHOCHII,
nIOMPUMKA HAGUATLHUX NPOSPAM, GNPOBAOIICEHHSI HE3ALENCHO20 AyOUNty, @ MaKodic NPue a3Ka HeiHaHCo8oT 36imHoCmi 00 00-
cmyny 00 ¢hinancysanns i punxie. @opmanizayis Heginancosoi inghopmayii ma it eidoopasicenns ¢ ESG-36imax mae cmamu He
CMINBKU BUMO20I0 Pe2YyNAMOpIB, CKibKU eleMeHMOM KOHKYPEeHMHOI Oi3Hec-cmpamezii nIONpUEMCms 6 yM0o8ax 60€HHOI eKOHOMIKL.
L]e do3601umb He MinbKu NIOSUWUMU NPO30PICMb T IHBECMUYITIHY NPUBAOIUBICMb YKPATHCHKO20 A2POCEKmOopy, de Ui 3abe3neuumu
11020 NOBHOYIHHY iHmezpayito 0o cninvroi azpaproi nonimuxu €C i inancosUx MeXaHizmis «3e1eHoi» 8i00y008iL.

Kniouoei cnosa: nicisgocnna 6i06y0osa, «3enenay mpauncgopmayis, egpoinmezpayis, cmanuii po3eumox, ESG-36imuicme,
CSRD, FSDN.

Statement of the problem. As a result of the Russian
armed aggression against Ukraine, 5.6 million Ukrainians
left abroad, which caused a labour shortage in the agricul-
tural sector of 1 million workers [1]. Losses to the agricul-
tural sector of Ukraine exceed $80 billion, and the need
for restoration amounts to $55.5 billion [2]. Ukraine has
lost over 20% of its agricultural land. 2 million hectares
are mined, leading to annual budget losses of more than
$11 billion [3]. The harvest of grain and oilseed crops
decreased from 107 million tons in 2021 to 77 million tons
in 2024, and an additional drop of another 10% is expected
in 2025 [4]. The devaluation of the national currency dur-
ing the war period amounted to more than 25% [5]. Against
this background, Ukraine was granted candidate status for
accession to the European Union and undertook to meet
the requirements of the European Green Deal.

Over the past two years, Ukraine has begun implement-
ing its commitment to European integration in sustainable
development, which is reflected in regulatory documents.
In particular, the Strategy for the Development of Agricul-
ture and Rural Areas in Ukraine until 2030 sets 7 strategic
goals, including climate-oriented agriculture [6]. In addi-
tion, the National Energy and Climate Plan (NECP) until
2030 sets the task of reducing greenhouse gas emissions by
at least 65% compared to the 1990 level [7]. In 2025, the
government approved the Action Plan for establishing an
emissions trading system, which provides for the launch of
a carbon market by 2027 and the development of a system
for monitoring and reporting greenhouse gas emissions
[8]. In turn, the National Renewable Energy Action Plan
until 2030 sets a benchmark of 27% of the share of renew-
able energy sources in final energy consumption [9]. To

35



YKpaiHcekull eKoHOMI4YHUl Yaconuc

Bunyck 10,2025

monitor progress, the Ukrainian government also adopted
a decree to ensure the achievement of the 17 Sustainable
Development Goals, which contains a list of sustainable
development indicators [10]. A Strategy for introducing
sustainable development reporting by enterprises was
also approved, which provides for harmonisation with the
requirements of the CSRD and ESRS [11]. At the same
time, the Entrepreneurship Development Fund imple-
mented an Environmental and Social Management System
(ESMYS) for enterprises-beneficiaries of World Bank proj-
ects [12]. Finally, the National Bank of Ukraine published
a White Paper on ESG Risk Management in the Financial
Sector in 2025 [13].

Despite the strategic documents adopted in Ukraine,
most agricultural enterprises remain outside the scope of
such regulations as the Corporate Sustainability Report-
ing Directive (CSRD), the European Union Taxonomy for
Sustainable Activities (EU Taxonomy), and the European
Sustainability Reporting Standards (ESRS). Only large
agricultural holdings are covered by these requirements,
while other actors in the agricultural value chain can apply
them voluntarily. We have already taken the first steps to
study this issue, in particular by examining the state of
sustainability reporting and the motivation among agricul-
tural enterprises [14], but this problem remains not fully
resolved.

Analysis of recent research and publications. Recent
studies of ESG reporting practices among leading compa-
nies in the EU and the UK demonstrate business adaptation
to CSRD/ESRS requirements by disclosing dual material-
ity, providing information on costs and turnover accord-
ing to the taxonomic criteria for sustainable activities and
providing limited assurance [15]. However, an analysis of
the first CSRD reports for 2024 of companies present in
the EU revealed several shortcomings: the dominance of
risk assessment over opportunities, superficial disclosure
of indirect emissions in the supply chain (Scope 3), lack
of justification for the dual materiality methodology, fail-
ure to provide information on their positive impact, lack of
forecasts and goals for the future and a low level of digital
reporting of information (tagged data (XBRL)) [16].

In this context, Ukraine has a high level of declarative
support for ESG initiatives with low actual readiness for
“green” transformation. Thus, only 7-9% of Ukrainian
companies are familiar with standards such as IFRS, GRI,
CSRD, UNGC, and 71% of respondents indicate that the
main barrier to implementing sustainable practices is the
lack of information. Despite this, 87% support introduc-
ing ESG standards, but only 5% are ready to report now.
Among the main challenges are the lack of qualified per-
sonnel (77%) and the complexity of digitalising processes
(65%) [17]. At the same time, the Ukrainian banking sector
focuses its attention on the assessment of double material-
ity (DMA), which takes into account not only the evalua-
tion of financial risks and opportunities from environmen-
tal and social factors (financial materiality), but also the
impact of banking activities on the environment and soci-
ety (impact materiality) [18].

Sectoral studies draw attention to the fact that Ukrainian
agricultural companies are increasingly actively imple-
menting climate approaches under pressure from projects
of international financial organisations and regulatory
requirements (such as CSRD), and not on the internal ini-
tiative of the business. Some companies (Kernel, Astarta)
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keep records of greenhouse gas emissions by the GHG Pro-
tocol Corporate Accounting and Reporting Standard (Scope
1, 2, sometimes 3), submit reports to the Carbon Disclosure
Project (CDP) and are guided by the Science Based Targets
(SBTi) initiative. However, the level of detail of reporting
varies significantly. There is also growing interest in par-
ticipating in the voluntary emission reduction market (Gold
Standard, Verra). However, unified verification guidance
(Land Sector and Removals Guidance) is expected only by
the end of 2025. In addition, the lack of a reliable monitor-
ing, reporting and verification (MRV) system, as well as
the risks of double counting of emissions, limit the abil-
ity of Ukrainian agricultural companies to attract financing
through such mechanisms, in particular, emission reduc-
tions within their supply chain (insetting) [19].

Overcoming these barriers is particularly relevant in
preparing Ukraine’s carbon budget, in which the agricul-
tural sector is not only a priority sector for cost-effective
emission reduction [20], but also a source of cheap energy.
For example, the cost of a unit of energy from burning
straw bales or corn stalks (137 UAH/GJ with VAT) is 95%
cheaper than the cost of traditional electricity for non-
household consumers (2,778 UAH/GJ with VAT) [21].

The literature review proves that overcoming barriers
to increasing ESG accountability and considering Euro-
pean sustainable reporting requirements in the Ukrainian
agricultural reporting system are unresolved scientific
problems for the agricultural sector of Ukraine.

The purpose of the article. The article aims to assess
the readiness of Ukrainian agricultural enterprises to
implement ESG reporting and to find ways to implement
EU legislation in sustainable development for post-war
recovery and modernisation purposes. The study is based
on the empirical results of interviews with managers and
chief accountants and a comparative analysis of Ukrai-
nian reporting with the FSDN (Farm Sustainability Data
Network) system. The researchers paid special attention
to identifying motivations for the voluntary implementa-
tion of sustainable development practices and reporting as
a factor in attracting international “green” financing. It is
expected that the result of this study will be recommen-
dations for the unification, digitalisation and institutional
support of the sustainable reporting system in the agricul-
tural sector.

Methods. The research methodology combines quali-
tative and comparative analytical methods. The empirical
block was based on semi-structured interviews with agri-
cultural enterprises. The questions were formulated accord-
ing to the principles of an open interview with thematic
prompts. When compiling the questionnaire, elements of
logical-semantic structuring were used. The researchers
used the structural-content comparison method to analyse
the reporting forms of Ukraine and the FSDN system, and
logical classification, generalisation, and comparison to
interpret the research results.

Presentation of the main research material. The
post-war restoration of Ukraine’s agricultural sector is
inextricably linked to European integration and increased
accountability of economic activity. To respond to the
demands of international investors and EU markets, Ukrai-
nian companies are gradually developing and implement-
ing ESG strategies. However, the level of such implementa-
tion depends on the size of the enterprise and its integration
into global markets for goods (services) and capital.
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To understand the nature of these issues, we interviewed
30 agricultural enterprises in 18 regions of Ukraine during
April-July 2024. A third of those surveyed have an area
of 1 to 2 thousand hectares under cultivation (Figure 1).
Their main specialisation is the cultivation of legumes and
industrial crops.

The largest share of respondents among those surveyed
is comprised of respondents aged 46—55 who hold the posi-
tion of chief accountants (Figure 2).

We asked respondents whether they understood the
concept of “sustainable development,” and we received
a completely different interpretation. So, 20% of respon-
dents believe that sustainable development consists of
preserving the environment and ensuring the stability of
activities or implies a positive process. Another 17% of
respondents answered that they do not know what sus-
tainable development is at all. However, this does not
mean their enterprises do not implement sustainable agri-
cultural practices.

“I understand that sustainable development is about [...]
negative environmental impact, which should be included in
the price of the finished product through taxation. The price
of high-carbon products should become high, and such a
manufacturer will start losing customers if it does not change
its technologies”.

(Respondent 2)

“I think it’s about the latest technologies and envi-
ronmental protection”.

(Respondent 5)

The survey results show that the main problem during
martial law is solving social issues. The majority of

respondents assist the community, and half assist the army.
Timely payment of salaries also plays an important role.
However, answering the question where this information is
presented, we come to the conclusion that this information
may not be disclosed anywhere. This is especially true
for micro, small and medium-sized enterprises. After all,
they are not interested in disclosing such information if
they do not see real benefits from this disclosure: financial
(additional income from increasing prices for low-carbon
products, selling carbon certificates, lower credit rates)
and non-financial, such as creating a positive corporate
image of the enterprise (i.e. an enterprise that cares about
the environment for future generations and the local
community).

“We help the community by repairing roads and
schools, clearing snow from roads in winter, painting
buildings, and landscaping. We also help families in
need”.

(Respondent 6)

Regarding the environmental aspects of their activities,
respondents mainly focused on updating their machinery
and tractor fleet and implementing innovative approaches to
resource management. In particular, this concerns reducing
energy consumption and implementing precision farming
systems, including remote sensing and digitalisation. Due
to the rapid increase in the price of mineral fertilisers, some
farms are increasingly using organic sources of nutrition.
However, smaller enterprises are often deprived of access
to plant protection products and fertilisers due to limited
financial resources. At the same time, those producers who
have switched to minimal or zero tillage are considering

Region

7% 7%

3%
3%

3%
3%
%

7

3% 3%

»

< 3%
3%
13%
7%

= Vinnytsia region
= Volyn region
3% = Dnipropetrovsk region
Zhytomyr region
= Zaporizhzhia region
= Kyiv region
= Kirovohrad region
= Lviv region
= Mykolayiv region
= Odesa region
= Poltava region
= Rivne region
= Sumy region
Kharkiv region
Kherson region
Khmelnytskyi region
7% = Cherkasy region

= Chernihiv region
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Land area under cultivation

10%

13%

30%

= Up to 200,00

= 200,01 -500,00

= 500,01 -1000,00

= 1000,01 -2000,00

= 2000,01 -3000,00

= More than 3000,00

Figure 1. Regions in which enterprises carry out economic activities and the amount of land under cultivation

Source: developed by authors based on survey data

Age
3%
17% = Upto 35
23%
= 35-45
= 46-55
- 56-65

27%

= Older than 65

30%

Position

10%

7%

= Director

= Deputy]
director

= Chief
accountant

83%

Figure 2. Age and position of respondents

Source: developed by authors based on survey data

the possibility of monetising sustainable practices through
participation in carbon trading systems (Figure 3).
“We apply bird droppings from the poultry farm to the soil.
We use crop rotation and do not turn the soil. Our equipment
[...] is New Holland, with the latest technologies”.
(Respondent 13)
The most significant risks during martial law for most
businesses are cancellation of reservations and mobilisation
of employees, military operations near agricultural lands,
and logistical problems with product sales. At the same time,
businesses face an unfavourable economic combination: rising
resource prices and falling sales prices. The low level of state
support, the directions of which are difficult to predict, only
deepens this crisis (Figure 4).
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“Constant shelling and mined territories pose a significant
risk to people. Therefore, buyers do not want to come to us and
export our products. As a result, product prices are low. Also,
we currently have a labour shortage due to mobilisation. In
particular, 14 men were mobilised”.

(Respondent 14)

“The biggest and most terrible risk is war. The problem
is the rising cost of fuel and low prices for products”

(Respondent 16)

Regarding investment priorities, many respondents
reported a complete lack of access to resources for capital
investments. Only a few companies with larger land banks
or access to external financing could finance infrastructure
upgrades. In particular, some companies focused on
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Helping the community
Updating the park with modern equipment
Helping the army
Timely pyments of salaries
Application of innovative technologies (including for sowing, bio-...
Application of crop rotation
Soil analysis
Zero and frugal tillage
Reduction of mineral fertilizers and transition to organic fertilizers
Use of certified PPPs
Use of waste (sorting, recycling, utilization)

Leaving crop residues on the field

I ———— 23
16
I 14
I 10
I 10
I 8
I 8
I 8
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—— 7
— 7
— 7

10 15 20 25

Figure 3. Sustainable agricultural practice: ecology and social sphere

Source: developed by authors based on survey data

building processing or geographically dispersed storage
facilities to minimise the risk of crop loss due to shelling
and drone attacks (Figure 5).

“We are investing now in dairy processing. We are
investing in the construction of a cheese-making complex.
We are starting to make cheese.”

(Respondent 5)

According to the respondents, hostilities and general
instability related to the war are the most deterrent factors
for investments in sustainable development. The study
participants hope for more decisive support from the
state, particularly through the creation of stable financial
instruments. Although farmers currently receive loans
at preferential rates under the state program “5-7-9%”, in
practical terms, these volumes cover only part of the sector’s
needs. In addition, widespread distrust in the implementation
of state initiatives, due to the risks of non-transparent

Mobilization of workers
Sales problems
Military operations
Staff shortage
Low price of finished products
High price of production factors

Lack of state support

resource allocation, restrains enterprises’ willingness to
invest in long-term sustainable solutions (Figure 6).

“We work in a border region, so there are risks of
being hit and losing equipment. There is no guarantee
that we will be able to harvest everything that has been
sown. There are also problems with personnel. Most of our
employees are pensioners. Young people do not really want
to come to work for us, because it is seasonal work. The
main work lasts from March to December, and then there
is downtime and preparatory work. There is not enough
infrastructure in the region for young people to find
additional employment during downtime. [...]. In addition,
corruption is a deterrent factor.”

(Respondent 11)

“The country lacks control over land use and product
quality. There are no clear regulations and controls over
what is added to the soil, what fertilisers are used, how the

10 12 14 16 18 20

Figure 5. Investment directions

Source: developed by authors based on survey data
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land is used, and what technologies are applied. There is
no balance between the prices of the necessary means and
materials during the cultivation of agricultural products
and the prices for their sale”.
(Respondent 17)
During the survey, it became clear that the agricultural
land market does not have a direct, unambiguous impact
on the “green” transformation of enterprises. Despite the
emergence of the possibility of purchasing agricultural land
by enterprises from private ownership of individuals since
the beginning of 2024, a significant part of the respondents
continues to work exclusively within the framework of
leases and does not purchase land plots. At the same time,
a steady trend is recorded for purchasing land plots from
trusted persons of enterprises to protect the land fund from
potential raiding. Some farms also noted that due to legal
instability, they may lose control over the leased areas if
the owner decides to terminate the contract or change the
tenant. These circumstances create additional risks for
long-term planning of sustainable investments (Figure 7).
‘There are cases of people being deceived [...] to buy
their land. Buyers promise the shareholders one thing,
and then it turns out that the money is not the same, but

Military operations
Absence/lack of state support
No guarantees
Unstable situation
Corruption schemes
High price of production factors
Staff shortage
Low price of finished products

Lack of available loans

everything has already been signed. Although we, as
tenants, have the priority right to buy the land. However,
some shareholders do not contact us, [...] sell it to others,
and then regret it”.
(Respondent 11)
“Before the war, we bought plots of land that were put
up for sale. But now this territory has become occupied,
and we have lost access to it. Therefore, there is no
certainty about the future regarding the purchase of land
at the moment. Now, we are looking for new lands to rent”.
(Respondent 27)
Analytical data show that the European Union remains
the most important trading partner for the Ukrainian
agricultural sector. In 2024, agricultural exports from
Ukraine to the EU increased by 11% and reached
13 billion Euros, which provided 8% of the total volume
of EU agri-food imports and brought Ukraine to third
place among suppliers of agricultural products to the EU
[22]. The largest growth was observed in the segments
of vegetable oils (+946 million Euros) and oilseeds and
protein crops (+709 million Euros), while the value of
grain exports decreased by 12%, despite an increase in
physical volumes by 6%.

8 10 12 14 16 18 20

Figure 6. Risks for investments in sustainable agricultural practices

Source: developed by authors based on survey data

The enterprise does not buy the land
The enterprise enters into long-term use contracts
Negative impact (risks that shareholders will take...
The enterprise buys the land for private individuals
The enterprise buys the land for itself

The land market has no influence
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Figure 7. Impact of the agricultural land market

Source: developed by authors based on survey data
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Against this background, we asked respondents to assess
the challenges and opportunities arising in the context of
European integration. Most agricultural enterprises view
integration into the EU market as a chance to expand
sales, attract investment, access preferential financing,
and increase welfare (Figure 8). These expectations are
supported by political steps, particularly granting Ukraine
EU candidate status in 2022 [23] and approving financial
support for 50 billion Euros for 20242027 [24].

“We expect a simplification of the export process and
product certification from the European integration of
Ukraine. Customs clearance will be simplified. This will
help open up sales markets, [...] there will be more grants,
and available loans”.

(Respondent 25)

“We expect the opening of markets for losses and
improved logistics. [ ...], as well as accessible loans. Prices
should be regulated, but at the same time, European norms
should be studied and implemented”.

(Respondent 30)

The key objective of our interviews was to identify
factors that influence the decision to prepare and publish
sustainability reporting. As indicated by the respondents’
answers, the main incentive for preparing a Sustainability
Reportis profit, obtaining additional income for the enterprise.
Tangible factors influencing the decision to prepare non-
financial sustainability indicators are professional consulting
support and training in precision agriculture, crop rotation,
use of plant protection products, restoration of biodiversity
and operations with carbon certificates. Participation in
educational activities significantly increases confidence in
obtaining satisfactory indicators (Figure 9).

“We are not yet ready to prepare an ESG report. Will
this bring additional income to the company? We need
financing and affordable lending to develop and implement
new technologies”.

(Respondent 14)

“We are 90% ready to prepare a Sustainability Report.
We are trying to keep the enterprise in order and strive to
create civilised farming and working conditions. But we
need information and training on protection measures,
crop rotation, biodiversity, and soil research”.

(Respondent 27)

Expansion of sales markets
Available loans
Fairness and stability of prices for finished products
State support
State control (product quality and prices)
Foreign investments
Improving the standard of living

Financial assistance

The analysis of interview data shows that data on sus-
tainable practices that agricultural enterprises actually
implement often remain outside the scope of official sta-
tistics, are not integrated into electronic reporting systems
and are not presented in a format convenient for analy-
sis by external users. Thus, an institutional gap between
practice and accountability needs to be overcome, given
Ukraine’s European integration course. Thus, it is neces-
sary to overcome the institutional gap between practice
and accountability, given Ukraine’s European integration
course. To examine the scale of this gap, we propose to
consider the example of the Farm Sustainability Data Net-
work (FSDN), which was established in the EU based on
the Farm Accountancy Data Network (FADN). At the same
time, it is important to note that the FSDN is only one part
of a broader data collection system for the development
and implementation of the EU’s Common Agricultural
Policy, and it itself includes only a specific set of sustain-
ability indicators. It is primarily aimed at meeting the
needs of policymakers as stakeholders, whereas a broader
sustainability reporting system must also take into account
the requirements of other stakeholders — such as creditors,
certification bodies, and commercial banks, who often set
additional or stricter requirements, especially for large
corporate enterprises. For small farming operations, such
requirements may have only an indirect impact. In addi-
tion, participation in the FSDN does not require the actual
implementation of sustainable practices — within this sys-
tem, it is possible to report even their absence.

In this context, we will complement our study with a
comparative analysis of Ukrainian statistical, tax and envi-
ronmental reporting with the FSDN structure to assess the
potential for integration and identify areas for adaptation.

It is important to note that, unlike the FADN, which
focused mainly on accounting data, the FSDN system cov-
ers a wider range of sustainability indicators. For EU can-
didate countries, including Ukraine, implementing FSDN
is a mandatory step under the negotiating chapter 11 “Agri-
culture and Rural Development”, as stated in the European
Commission’s Analytical Report on Ukraine’s EU Mem-
bership Capability [25]. Moreover, the Operational Plan
of Action for the Implementation of the Strategy for the
Development of Agriculture and Rural Areas in Ukraine

2 4 6 8 10 12

Figure 8. Expectations from the European integration of Ukraine (opportunities and threats)

Source: developed by authors based on survey data
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Benefit, the enterprise's additional income

Professional support of consultants (report preparation,
communication with investors)

Financial assistance
Professional training (precision agriculture, carbon
certificates, protective equipment, crop rotation,

biodiversity, soil analysis)

Confidence in satisfactory performance

o

I

Figure 9. Incentives for the preparation and publication of the Sustainable Development Report

Source: developed by authors based on survey data

until 2030 in 2025-2027 envisages “the establishment of a
system of agricultural enterprise data accounting based on
the Farm Sustainability Data Network (FSDN) principle”
[6]. To this end, Ukraine needs to harmonise the basic EU
regulations [26, 27, 28, 29].

At a practical level, Ukraine is already taking the first
steps towards adopting FSDN. Thus, in 2024, a pilot exper-
iment on data collection using the FSDN methodology was
launched in the Poltava region within the framework of EU
support (Institutional and Policy Reform for Smallholder
Agriculture (IPRSA) project) [30]. This experience aims
to develop a national model for FSDN implementation
adapted to Ukrainian realities.

Given this, our assessment of the convergence of Ukrai-
nian reporting with the indicators defined in FSDN is quite
informative. Thus, only 59.5% of all European indicators
are fully or partially reflected in the existing statistical,
environmental and tax reporting of agricultural enterprises
in Ukraine. Of the 42 FSDN indicators covering three key

dimensions — economic, social and environmental, 17 indi-
cators were not covered.

We recorded the highest level of compliance in the social
dimension — 62.5% (5 out of 8 indicators), which indicates
the presence of reporting forms related to labour, remunera-
tion, working conditions and gender structure. The economic
dimension is covered by 61.1% (11 out of 18), where the main
information concerns assets, investments, VAT, expenses, and
land use. At the same time, the environmental dimension has
the lowest coverage, only 56.3% (9 out of 16 indicators).
Firstly, this is explained by the lack of formal data collection
on carbon agriculture, biodiversity, certification, energy man-
agement, antimicrobials and food losses (Table 1).

The identified gap in official data creates risks for
Ukraine’s participation in European sustainable devel-
opment programs, access to “green” financing and full
integration into the European agrarian information space.
Therefore, the introduction of new forms of reporting and
the unification of existing ones under European require-

Table 1

Correspondence of FSDN indicators and reporting in Ukraine

Economic indicators

Environmental indicators

Social indicators

FSDN Indicator | Form (Ukraine) FSDN Indicator Form (Ukraine) FSDN Indicator Form (Ukraine)
1 2 3 4 5 6
General 9-sg, annual; 29-sg
) . . . annual; 37-sg monthly; 1-PV, monthly,
information on the |50-sg, annual Farming practices . Labour
. 2-ferm, annual; 21-sg, quarterly
holding
monthly
Type Of. 1-PV, monthly, Soil management 9-sg, annual Education -
occupation quarterly
Assets and 2-0Z INV, annual Nutrient use and 9-sg, annual Gender balance Tax pay.roll
investments management calculation, monthly

Quotas and other

i - Carbon farming

1-PV (working
conditions), annual,
3-debt, monthly

= Working conditions

Greenhouse gas
emissions and
removals

Debts and credits =

2-TP (air), annual

Social inclusion =
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Iponorxenus Tadmwmii 1

9-sg, annuald

management

subsoil, quarterly;
7-GR (groundwater),
annual

essential services

1 2 3 4 5 6
Value added tax VAT tax return, Air pollution Environmental tax Social security Taxp ayroll
monthly return, annual calculation, monthly
Tax return of rent for
special water use,
4-mtp, monthly, quarterly;
Inputs annual; Water use and Tax return of rent for Infrastructure and 1-IKT, annual

Tax return of a
single tax payer

Land use and of the 4th group, . .
annual; Plant protection use |9-sg, annual Generation renewal -
crops
Tax return on land
payment, annual,
4-sg, annual
Livestock 24-sg, monthly, |\ iicrobial use -
production annual

11-zag, quarterly;
13-zag, quarterly;
24-sg, monthly

Animal products

- Animal welfare
and services

1-grain, monthly;

Market integration |21-sg, annual, Biodiversity —
monthly
Q;)alitay II:ir((:)z?IUCtS E - Organic farmin Report on issued
geograp g g certificates, annual
indications
Membershlp Certification
in producer = =
. schemes
organisations

Energy consumption
and energy
production

Risk management -

2-investments,

production, annual

. quarterly; Food loss on
Innovation and : .
PR No. 1 and primary production =
digitalisation X .
2-innovation, level
annual
Otl?e.r gamful Waste declaration,
activities related to - Waste management
; annual
the holding
Calculation
- of the share
Subsidies of agricultural

Indicative share of
off-farm income

Source: developed by authors

ments should become part of the strategy of “green” recon-
struction and agrarian integration into the EU.
Conclusions. Russian aggression against Ukraine not
only exacerbated the existing problems of its weak insti-
tutional position in the sphere of economic activity and
information disclosure, but also showed a clear pragmatic
approach to this issue on the part of Ukrainian agribusi-
ness. The interviews with Ukrainian agricultural enter-
prises show that the understanding of sustainable devel-
opment remains fragmented, and the existing practices of
environmental and social responsibility, although imple-
mented, are not always officially recorded. At the same
time, the level of environmental practices varies signifi-
cantly depending on the size of the enterprise and access

to finance. Full-scale war, mobilisation, and the risks of
hostilities are effectively paralysing investment activity in
implementing sustainable practices. Distrust of state insti-
tutions and weak regulatory control create additional barri-
ers. In addition, the land market generates more risks than
provides opportunities for “green” transformation. Despite
this, the European integration course is viewed by agrar-
ians as a chance for growth, although it requires adapta-
tion to European standards. The most substantial incentive
for ESG reporting remains economic benefit, particularly
the possibility of obtaining financing and access to new
markets. This indicates that to stimulate the transition to
sustainable agribusiness and reporting in Ukraine, it is
important not only to strengthen the institutional capacity
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and transparency of state support instruments, but also to
create accessible mechanisms for assessing sustainability,
implement training programs, and ensure the connection
between reporting and access to markets and financing.

Today, the state policy of the EU countries is increas-
ingly focused on stricter environmental regulation, particu-
larly in increasing carbon taxes and encouraging enterprises
to disclose information on their impact on the environment
and humanity. In light of this, Ukraine is already gradually
implementing European legislation in sustainable develop-
ment and reporting, which is harmonised with international
principles. For its part, the EU is also already providing
technical support to pilot projects on collecting sustainable
development data among agricultural enterprises in Ukraine.

Our analysis has revealed a significant institutional gap
between the actual implementation of sustainable practices
in agribusiness and their formalised reporting. Harmonis-
ing national reporting with the FSDN system will partly
address this issue.

The results of the comparative analysis demonstrate par-
tial compliance of Ukrainian reporting forms with FSDN
indicators. The identified imbalance poses risks to Ukraine’s
access to green financing and participation in EU joint
programmes, and therefore, agricultural reporting reform
should be a key element of the green recovery strategy.

Ukraine needs to expand the coverage of the environmen-
tal dimension of reporting, as relevant indicators are missing
or insufficiently detailed in the current reporting forms. This
includes collecting information on carbon farming, pollutant
emissions, biodiversity, antimicrobial use, animal welfare,
energy consumption and food losses at the primary level.

In the social dimension, reporting indicators should be
expanded to include information on the educational level of
workers, social integration (in particular, employment of vul-
nerable groups) and generational renewal in farming. In turn,
the economic dimension requires the introduction of indica-
tors on quotas and property rights, debt burden, other prof-
itable activities related to the farm, membership in producer
organisations, geographical indications and risk management.

It is also necessary to introduce a single digital ecosys-
tem for sustainability reporting based on the principles of
data interoperability and compliance with FAIR (Findable,
Accessible, Interoperable, Reusable) standards.

These research recommendations will allow for
reforming Ukraine’s agricultural reporting system to meet
national needs and European requirements. In turn, this
will increase Ukraine’s agricultural sector’s transparency,
create the prerequisites for effective integration of the
EU’s common agricultural policy, and help attract “green”
financing on international capital markets.
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THE ESSENCE OF DIGITAL ASSETS AND THE PROBLEMS
OF THEIR TAXATION

Anomauin. Poszenanymo cymuicms yughposux axmueié y KOHMeKcni po3sumky yugposoi ekoHomiku ma ioenmudghikosa-
HO KIH0Y08I npobiemu ix onodamkyeanns ¢ Yxpaini. Ilpoananizoeano Haykoei nioxoou 00 mpaxmy8aHHs NOHAMb «Yu@po-
BULL AKMUBY, (BIPMYATbHUL AKMUBY, «KPUNMOBATIOMAY MA «MOKEH» | 8UAEIEHO GIOCYMHICMb VHI(IKO8aHO! mepminonoeii,
WO YCKIAOHIOE NPABO3ACMOCY8AHHA Ma (QicKkaibHe pe2yniosants. Buceimneno migcnapoowi nioxoou oo xnacughikayii ma
onooamkyeants yupposux akmugis, 3okpema npaxmuxy €eponeticvkoeo Corosy ma pexomenoayii FATF. Oxpecaeno ochogui
ickanvHi, npasosi, AOMIHICMPAMUEHi Ma MexHIUHI NPodIeMU ONOOAMKYBAHHS KPUNMOBANIOM 6 YKpaini, ceped sSKUX npaeo-
64 HeBU3HAYEHICMb, GIOCYMHICMb CREYIanbHO20 NOOAMKOBO20 PEICUMY, HEOOCAMHA MEXHIYHA 20MOSHICIb KOHMPONIOIOUUX
0pP2aHmis | HU3bKA 2apMOHIZAYIst HAYIOHATLHO20 3AKOHOOABCIMEA 3 MINCHAPOOHUMU cmandapmamu. OOTPYHMOBAHO HeOOXIOHICHb
KOMNJIeKCHOI MOOepHI3ayii npasoeo2o ma no0amKo8020 pecynio8anHts Yu@dposux akmueie 3 ypaxy8aHHAM MidcHAPOOH020 00-
€8I0y ma HaYiOHAILHUX eKOHOMIYHUX peaill.

Kniouoei cnosa: yugposi akmusu, 8ipmyanvii akmueu, Kpunmoganioma, mokeH, Ono0amxy8anHs, no0amkoge pe2ynio8anns,
KpUNmoeKoHOMIKa.

Abstract. Introduction. The rapid development of the digital economy and the expansion of financial technologies have
led to the emergence of new economic and legal phenomena, among which digital assets occupy a central place. Their multi-
dimensional nature, combining elements of intangible assets, investment objects, and sometimes payment instruments, creates
challenges for legal regulation and taxation. The lack of a unified approach to defining digital and virtual assets, as well as the
absence of a specialized taxation mechanism, highlights the relevance of the study. Purpose. The purpose of the article is to
comprehend the essence of digital assets and to identify the key problems of their taxation in Ukraine. Methods. The research
applied the following methods: comparative analysis — to study definitions of “digital asset”, “virtual asset”, “cryptocurrency”
and “token” in domestic and international scientific discourse; synthesis and generalization — to identify systemic taxation is-
sues and outline potential solutions, analytical method — to evaluate international practices of the EU and FATF in regulating
and taxing digital assets. Results. The essence of digital assets and the existing approaches to their classification are examined.
1t is revealed that the lack of unified terminology and the inconsistent legal status of digital and virtual assets complicate their
integration into the fiscal system. The key problems of digital asset taxation in Ukraine are identified, including the absence of
a clear legal framework for cryptocurrencies, the lack of a special taxation regime, low technical readiness of tax authorities,
and insufficient harmonization with international standards. The necessity of comprehensive modernization of legal and fis-
cal regulation is substantiated, with emphasis on the adaptation of international experience and the implementation of digital
monitoring tools. Conclusion. The study confirms the urgency of developing a systemic model for the taxation of digital assets
in Ukraine, which should include legal harmonization, specialized tax mechanisms, and technological modernization of fiscal
administration.

Keywords: digital assets, virtual assets, cryptocurrency, token, taxation, tax regulation, crypto-economy.
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IocranoBka mpodaemu. CTpiMKuil pO3BUTOK IH(-
POBOi EKOHOMIKHM Ta MOMIMPEHHS (IHAHCOBUX TEXHOJIOTIH
MIPU3BEJIN 10 TOSBHM HOBHX EKOHOMIKO-TIPaBOBHX (DEHO-
MEHIB, cepell SKUX KIIOUYOBE MICIe IOCiTatoTh IMI(pOBi
aKkTHBH. BOHM BHCTYMaroTh K 00 €KTH 1HBECTHIIIH, Maii-
HOBUX IIpaB, a MOJEKYH 1 3ac00M PO3paxyHKiB, OJHAK IX
MIPaBOBUH CTaTyc i MEXaHi3MH OMNOJAATKyBaHHS 3aJIdIla-
I0ThCS HEBPETYIbOBaHUMH 200 pparMeHTapHUMHE. BincyT-
HICTh YHI(IKOBAHOI TEPMIHOJIOTIi, pi3HOMAHITHICTB ITiIXO0-
IiB mo xiracugikarii TudpoBUX Ta BipTyalbHUX aKTHBIB,
a TaKoX CKJIAIHICTh BH3HAUCHHS ITOJATKOBOI 0a3u CTBO-
PIOIOTH 3HAYHI HEPEIIKOAM 151 €PEKTUBHOTO OAaTKOBOIO
aZMiHICTpyBaHHS Ta (iCKAIILHOTO KOHTPOIIIO.

KirouoBoro 1mpo6ieMoro € rmpaBoBa Ta QicKajibHa HEBH-
3HAUYCHICTh, SIKa YCKIIATHIOE JIETaJIi3aliio oreparii 3 mudpo-
BUMH aKTHBaMH, CTBOPIOE PH3HUKHU YXHMJICHHS BiJl OTIOJATKY-
BaHHS Ta CTPUMY€E PO3BUTOK KPHUNTOEKOHOMIKU. BoxHouac
BIJICYTHICTh Y3TO/DKEHOCTI MK YKPaiHCHKHUM 3aKOHOJaB-
CTBOM 1 MDKHApOTHUMHM CTaHIAapTaMH, 30KpeMa BUMOTaMU
FATF Ta nonoxennsmu periameHTiB €C, MoCHIIIOE peryis-
TOPHI PU3MKH. Y pe3ynbTaTi AepiaBa BTpavyae MOTEHIIHI
TIO/IaTKOBI HAIXOKEHHS, a IHBECTOPH Ta YYaCHUKU PHHKY
CTHKAIOTHCS 3 TIPABOBOIO HETIepen0aTyBaHiCTIO.

TakuMm 4YuHOM, iCHye 00’€KTHBHA HOTpeda y Hayko-
BOMY OCMHCIICHHI CYTHOCTI IIM()pOBHUX aKTHBIB, 1JI€HTH-
¢ixamii npobieM iX OonogaTKyBaHHS Ta MOUIYKY NUIAXIB iX
KOMIUIEKCHOTO BHPILIEHHS 13 ypaxyBaHHIM MIXHApOIHOTO
JOCBiy Ta HAI[lOHAJNBFHUX OCOOIMBOCTEH TPaBOBOi CHC-
TeMu YKpaiHu.

AHAJT3 OCTaHHIX JOCTiIKeHb i myouikaniii. [Ipooie-
MaTvKa IU(POBUX aKTHBIB Ta IX ONOJATKYBaHHS NPUBEPTAE
Jefaiti OUIbIIy yBary HAayKOBLIB, IPaBHUKIB 1 (haxiBUiB y
cdepi PinaHciB. Y cydacHUX NOCIIIPKEHHIX MIPOCTEXYETHCS
HEOTHO3HAYHICTh y TPaKTyBaHHI 0a30BMX MOHSTH: TEPMiHH
«u(pOBUN aKTUBY», «BIPTyalbHHUH aKTUB», «KPHIITOBA-
JIFOTa», «TOKEH) YacTO BKHMBAIOTHCS SIK CHHOHIMH, 1110 TIOPO-
JDKY€ TUTyTaHMHY Y IPaB03acTOCyBaHHi Ta (icKanbHii cdepi.

Kyms O., KyuepsaBenko M. Ta Cmuuok €. po3misiiaroTh
IU(POBHIL aKTUB SIK iHYOPMAIIIHHUA pecypc, TOXITHUHA Bif
IpaBa Ha I[iHHICTb, IO 00EPTAETHCS y PO3IIOAIIICHOMY pee-
CTpi y BUIVISII yHIKJIBHOTO ineHTudikaropa [1]. Ky3nemosa
K. akueHtye Ha MaifHOBOMY acnekTi HU(POBOrO aKTHBY,
ITIKPECITIOI0YH HOTO yuacTh B 00iry sik 00’ €KTa IpaBa Biac-
HocTi [2]. Y HM3LI iHIIMX poOIT HMU(POBI aKTHBU TPAKTY-
€THCS SIK €IIEKTPOHHI LIHHOCTI, III0 MOXKYTh OyTH 00’ €KTaMu
IHBECTYBaHHS Ta OOMiHY, IIPH IbOMY iXHill IPaBOBHiI cTaryc
y 6araTthOX IOPUCIUKINAX 3aIUIIA€THCSA HeBU3HaYeHNM [3].

B ykpalHChbKOMY HAayKOBOMY JAMCKYpCi MUTaHHS OIO-
JaTKyBaHHs 1M(POBUX akTHBIB BHCBiTMOWOTH [. 1. Tka-
uyk, M. B. IIpaBatok, B. B. Uymauenko, A. C. OBuapeHko,
O. B. YaruiHcbKa Ta 1HII JOCHIIHUKA. BOHM ogHOCTaliHO
BiJJ3HAYAIOTHh TaKi MPOOIEMH: BiICYTHICTh WiTKOI ITPaBOBOT
kBasTi(ikarii KpunToBatoT [18]; HEBU3HAUEHICT MOIATKO-
BOi 0a3u Ta MOMEHTY BUHHMKHEHHS TOXOIY Bij oreparii i3
mudpoBumu axtuBamu [19]; Opak crieniaibHOTO pPeXUMy
OIIOZIaTKYBaHHs onepaliid 3 kpunroBamoramu [20]; Hemo-
CTaTHs aJanTanisi HalliOHAJBHOTO 3aKOHO/ABCTBA /10 CTaH-
napriB €C i FATF [20]; agmiHicTpaTiHBHA HECTIPOMOXHICTb
Ta HU3BKUH PiBEHb IMATOTOBKM KOHTPOJIIOIOUYMX OPraHiB
[23] Ta TexHIYHA BIACTAJICTh MOAATKOBOI IHGPACTPYKTYPH,
110 YCKJIaJIHIOE MOHITOPHHT KPUIITOTpaH3aKuii [22].

TakyM YHHOM, aHAJi3 OCTAHHIX JOCIIIKEHb CBIIUUTH
PO HEOOXiTHICTh CHCTEMHOI MOJEPHi3allil IMOJaTKOBOTO
Ta MPaBOBOTO PETYIIOBAaHHS IMHU(PPOBHUX aKTHBIB, K& Mae

IpyHTyBaTHcs Ha yHi(ikauii TepMiHOIOrii, BIPOBaKEHHI
CHELiaJIi30BaHOTO ITOJJaTKOBOTO PEXXUMY Ta BUKOPHCTaHHI
Kpalmx MDKHapOJAHUX IPAKTHK.

MeToI0 €TATTi € OCMHCIICHHS CYTHOCTI IH(PPOBHX
aKTHUBIB Ta ieHTU(IKAIlis TPOOIeM iX OToaTKyBaHHS.

Bukiaa ocHOBHOTO Martepiaiy M0CiKeHHA. Y KOH-
TEKCTI CTPIMKOTO PO3BHUTKY IIM(PPOBOI EKOHOMIKM MHUTAHHS
NIPaBOBOI MPHUPO/IH, EKOHOMIYHOTO 3HAUEHHS Ta (DiCKaJIbHOTO
cTarycy I()pOBUX aKTUBIB HAOYBa€E JeAati OUTBIIOT aKTyaTb-
HOCTI. Y CYy9acHMX HayKOBHUX JOCITIDKEHHSX TIPOCTEKYETHCS
TEH/ICHLIiS JO HEOMHO3HAYHOTO TPAKTYBaHHS TAKHX IOHSTH,
K «UU(POBUIA aKTUBY», «BIPTYyaIbHUN aKTHBY, «KPHUIITOBA-
JIOTa» Ta «TOKEH». IX HEPiZKO OTOTOXKHIOKTH, IO MPH3BO-
JWTH J10 TUTyTAHMHY HE JIMILE Y [IPaBO3aCTOCOBHIH IMPaKTHII,
ane i y cepi onogaTKyBaHHs, 1 9iTKICTh ()OPMYIFIOBAaHb Ta
BU3HAUCHHs 0a30BHX KaTeropii € BUPIMAIBHOIO IS edek-
THUBHOTO a/IMiHICTpyBaHHS [TOIATKIB.

Amnaii3z HayKOBHX ITyONiKal[iii Ta HOPMaTHBHHUX DKEPEI
3acBimuye, 10 IMGPOBUI aKTUB II¢ HE MPOCTO IM(poBa
(hopma BapToCTi, a cKiaHKH iHOopMAaLiHHNI (heHOMEH, STKUH
MoeTHY€e y cobl 03HAKM HEMaTepiabHOTO aKTHBY, 00’ €KTa
THBECTHILH, MAfHOBOTO TIpaBa Ta iHOMI HaBiTh 3acCO0y po3pa-
xyHKiB. Tax, 3a BusHaueHHsiM O. Kymsa, M. Kyuepssernka ta
€. Cmuuka, udppoBuil akTUB Lie «iHpopMaLiiHUI pecypc,
TOX1THHH BiJ[ TPaBa Ha I[IHHICTb, 1 TAKHH, 1110 00EPTAETHCS B
PO3IOALICHOMY PEECTpl y BUIVISA YHIKAJIBHOTO iieHTH(iKa-
Topa» [1]. Iami HaykoBi, 30kpema K.B. Ky3nenosa, akiieH-
TYIOTB yBary Ha TOMY, III0 IU(POBHIA aKTUB € 00’ €KTOM 00iry,
1110 J03BOJISIE PO3IISIATH HOTO B KOHTEKCTI IIPABOBOTO PETy-
JIFOBaHHA 00iry Maiina [2].

Bapro 3azHaunTH, O B JEAKHX JDKepenax Iu(poBi
aKTHBH TIOJAIOTBCS SK EICKTPOHHI I[IHHOCTI, 3AaTHI OyTH
00’€KTaMH 1HBECTyBaHHS, OOMiHY Ta 30epiraHHs, ajne IpH
IIbOMY iXHIf TIpaBOBHII CTaTyc y OararboX FOPHCAMKIIISX
3anMmacThbcss HeBu3HaueHHM [3]. Ile cTBOproe momartkoBi
TPYHOLII JUTsl IHTerpauii nMppoBUX aKTHBIB y IPaBOBE Ta
TIOJIaTKOBE T1OJIE.

OCHOBHI TiZXOMM IO TPAaKTyBaHHS CYTHOCTI TEpMiHY
«uUQpOBHI aKTHBY HAaBEJCHO B Ta0mmIi 1.

3 iHmoro OOKy, MOHATTA «BIPTYaJbHOTO AKTHBY» IIIE
OiipIe YCKIJIATHIOE CHCTEMAaTH3aIliio IH(PoBUX 00 €KTIB,
OCKUIbKH, HE3BOKAIOUHM Ha CXOXKICTh O3HAK, BIH € OKPEMHM
THIOM LI(pOBOTO akTHBy. 3a Bu3HaueHHsIM A.C. OBuapeHka,
BIpTyaJIbHUH aKTHB Lie aKTWUB B €JIEKTPOHHIN (opMi, CTBO-
PCHUIA i3 BUKOPUCTAHHIM KPHIITOTpadidHMX 3aco0iB, KU
He Mae Gi3rmaHOI (hopMH, ae Mae eKOHOMIUHY IIHHICTB [6)].
OTxe, xoua nudpoBi i BipTyalbHI aKTUBH NepeOyBalOTh y
CIILIBHOMY KaTeropiajJbHOMY IOJIi, BOHH HaJIXaTh JI0 PI3HUX
PpiBHIB Ktacuikariii.

OCHOBHI TiZXOMM 10 TPAaKTyBaHHS CYTHOCTI TEpMiHY
«BIpTYyaJIbHUI aKTHB)» HaBEJICHO B TAOMHII 2.

TakuMm 9MHOM, BIICYTHICTH YHi()IKOBAaHOI TEpPMIHOIOTIi
Ta YITKOTO BU3HAYEHHS [U(POBOTO aKTUBY B YKPAiHCHKOMY
3aKOHO/IaBCTBI TIPU3BOJIUTH JI0 3HAYHUX TPYAHOLLIB Y pEryIisi-
TOpHOMY 3a0e3redyeHHi 00iry Takux akTusiB. Lle, cBoeto uep-
TOI0, YHEMO)KIIUBIIOE €()EKTHBHE OITOAATKYBaHHS OIeparii
3 HUMH Ta CTBOPIOE PU3HMKH YXUIICHHS BiJI CIUIATH MOJATKIB.

[MuranHs pertaMmeHTallii TUPPOBUX aKTHBIB HE MOXHA
PO3IIAAATH Y BiIPUBI BiX MDKHAPOAHOT IPAKTHKH, SIKA YaCTO
CIIyT'Y€ OPIEHTHPOM JUIsl BITYM3HSHUX HOPMOTBOPHYHUX ITPO-
1eciB. Y CBITOBIH IpaBoBiil TpaaMIii ICHYIOTB Pi3HI MiAXOAN
JIO TPaKTyBaHHS MOHSATH «IU(PPOBHUI aKTHUBY, «BIPTYyaJIbHUN
aKTUB» Ta «KPHUIITOAKTUBY». 30KpEMa, 3TiJHO 3 OHOBJIECHUM
kepiBHUITBOM FATF, BipTyambHHIT aKTHB TPaKTYETHCS SK
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Tabmurs 1
CyTHicTb TepMiny «uugpoBuii akTup»
Buznauenns H:xepeno
Hudposuii aktus — 11e iHGpopManitHuA pecypc, MOXiTHUH BiJ MpaBa Ha WIHHICTB 1 TaKWi, IO O. Kyns, M. KyuepsiBeHko,

00epTaeThCs B PO3NOJIIIEHOMY PEECTpi y BUINISI YHIKAIBHOTO ineHTH(iKaTopa.

€. Cmuyok [1]

JI03BOJISIE TOBOPHUTH IPO 3a0e3MeueHHs Horo o0iry.

Hudposuii akTuB € 00’ €KTOM 00ITY (3aJI€KHO BiJ Cy0’€KTHOTO CKJIaAy YIACHHKIB BITHOCHH), IO

K. Ky3nenosa [2]

FOPHUCIMKITISAX.

[Mudposuit akTHB — 1€ €TEKTPOHHI IIIHHOCTI, IKi MOXYTh BHCTYIIaTH 00’ €KTaMH iHBECTYBAaHHS,
30epekeHHs1 a00 00MiHY, IPOTE iX MPaBOBHI CTATyC 3aIMIIAETHCSA HEBU3HAYCHNM Y 0ararbox

T. Yuxosa, O.
Hogrocbounona [3]

Ludposuii aktus — 11e Oynp-ska iHpopmaris abo KOHTEHT, 110 30epiraeTbes abo mepenaeTses B

. ¢ 0 T. I'mac [4]

1udpoBoMy Gopmari Ta Mae EKOHOMIYHY 200 KyJIbTYpHY LHHICTb.

Ludposuii akTuB — 11€ BCE, IO ICHYE B ABIHKOBOMY (hOpMaTi Ta CyNpOBOMKYETHCS IPABOM Ha ®. dina [3]

BUKOpHUCTaHH. J{aHi, IKi He MAIOTh TAKOTO NPaBa, HE BBAXKAIOTHCS AKTUBAMH. )
IDicepeno: yzazanvHeno asmopom 3a Oanumu [1-5]

Tabmuusg 2
CyTHicTh TepMiHY «BipTyaJIbHUI aKTHB»
Buznauenns xepeno

nu(pPOBHUX TPaH3AKIiH, i MA€ EKOHOMIUHY IIHHICTb.

BipTyanbHuii akTHB — 1Ie aKTUB B €IEKTPOHHIN (OPMi, CTBOPEHUH i3 BUKOPUCTAHHIM
KpunrorpadivHux 3aco0iB, 10 iCHY€E Y BUIVISAL IM(POBOTO MPOrpaMHOro Koy i He Mae (i3uaHol
(opmu, IPaBO BIACHOCTI Ha SIKE 3aCBIAUYETHCS IIUITXOM BHECEHHS U(POBHX 3aIHCIB 110 PEECTPY

A. OBuapeHko [6]

Maﬁ6yTHBOMy MPU3BEIC 10 E€KOHOMIYHHUX BUI'0J] BJJaCHHKA.

BipryanbHuii akTuB — 11 orpipoBaHe MaifHOBE IPaBO, BUKOPUCTAHHS SKOTO, SIK O4iKY€THCS, Y

A. IBaHChKHii [7]

BipryanbHuii akTUB — 116 HeMarepiajbHe, BUpaXKeHe B eNeKTPOHHIH (GopMi Griaro, sike Mae BapTiCHUI
€KBIBAJICHT Ta BUKOPHCTOBYETHCS SIK 00’ €KT IUBUIBHUX IpaB a0o (Ta) MaiHO, IO MiJUIrae ajst
BHUKOPHCTAHHS, IUIATHKHUX 200 1HBECTHLIHHUX 1iiel y mudpoBoMy dopMmari.

O. bonnapenko [8]

cepemoBHIi a00 Ha BipTyaJIbHHX IIIaTGopMax.

BipryanbHuii akTUB — 1€ THI IU(POBOTO aKTHUBY, SIKUH iCHY€E Ta (yHKIIIOHYE Y BIpTyaIbHOMY

@. JlaykoTka,
. Kpayse [9]

BipryanbHuii akTuB — 11e Oy/Ib-sIKUi aKTUB BU-PAKEHUI CYKYITHICTIO JaHHUX B €IeKTPOHHIH dopmi,
CTBOPEHUH i3 BUKOPUCTAHHIM KpHIITOrpadiyHuX 3a-co0iB, Ma€ BapTiCTh, CKOHOMIYHY LIIHHICTh Ta
MPSIMY B3a€EMOJIIIO IBOX CTOPiH 6e3 y4acTi MOCepeJHUKIB y JCLCHTPali30BaHiil MepexKi.

C. Lyxkasu [10]

Jcepeno: yzazanvreno aemopom 3a danumu [6—10]

nu(pOBe MPEACTABICHHS BapTOCTI, SIKOI0 MO)KHA TOPTYBAaTH
abo nepenasary B U(POBOMY BUIJISIII i SIKY MOXKHA BUKO-
pucTOBYBaTH Julsl IUIaTexiB abo iHBectHuii. [Ipu npomy
BOKJIMBOIO € BiJMOBa BiJl OTOTOXXHEHHS! TaKHX aKTHBIB i3
TPaJNIIHHAMH BTIOTaMH UM HIHHUMH MariepamMu, o BkKe
BPETYJIBOBaHI IHIMMMHU IHCTHTYIIIHUME HOpMamu [11].

€BponeiichKHil COI03, K OAMH 13 JHOEpiB y CTBOPEHHI
HOPMATHBHOI 0a3u JIs PEryJIOBAHHS KPHUITOAKTUBIB, BXKHB
3aXO0JIiB JUIsl rapMOHi3auil mixoziB o kiacudikauii Ta ooiry
madpoBux aktuBiB. Permament 2023/1114 €Bpomneiicbkoro
napnaMeHTy Ta Pajay MicTUTB MONMOXKEHHS PO KPHITOAKTUBH
SIK TIM(POBE TIPEICTABICHHS BapTOCTi ab0 IpaB, 0 MOXYTh
TiepeiaBarics Ta 30epirarics B eIeKTPOHHOMY BUTIISII 3 BUKO-
PHCTaHHSIM TEXHOJOTII po3moiieHoro peectpy [13]. BomHo-
Yac BCTAHOBJIOETHCSI BUKIIFOUEHHS ISl [U(POBUX BAIIOT
LEHTPATFHUX OaHKIB, IO HE MiANAIA0Th I k0 i€ HopMa-
THBHOI 0a3H.

Omxe, €BpoIeiicbKe PEryJIIOBaHHS BH3HA€E CKIIAIHICTh
i OararomapoBicTh IIHOTO CETMEHTa IM(POBOI EKOHOMIKH,
CTBOPIOIOYM OKPEMI MPaBOBI PEKUMU JUTsI PI3HUX BHJIIB aKTH-
BiB (TalN. 3).

B ykpaiHcbKkoMy paBoBOMY 10311 poOiiema Kinacudikartii
Ta BU3HAYCHHS U(POBHUX AKTUBIB, TIOPH TIEBHI 3pYIICHHS,
3aMIIAETEC TOCTpor. 3akoH Ykpaiau «IIpo BipTyaibHi
aKTHUBW» Ja€ JOCUTh 3arajbHe BU3HAYCHHS 5K HeMaTepiasib-
HOro Onara, II0 Ma€ BapTICThb 1 BUpaKEHE B EJIEKTPOHHIM
(dopMi, a TakOK MOXKE IOCBIIUyBaTH MalHOBI mpasa [14].
[pore ns nedinimis HE OXOIUTIOE YCHOTO CHEKTPY Pi3HOBH-
JiB M(POBUX aKTHBIB, 30KpEMa TOKEHI30BaHMX AKTHBIB 41
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KPHITOAKTHUBIB, MO (DYHKIIOHYIOTh Y TEXHOJOTii OJOK4YeHH
0e3 MarepiaTbHOTO 3a0Ce3MECYCHHST.

BomrHouac y nipoekrti 3akony Yipainu «IIpo TokeHi3oBaHi
aKTHBH Ta KPHUIITOAKTHBID BXKE HAJIAHO OLIBII JIeTai30BaHy
THIIOJNIOTIIO: TOKEHI30BaHWH aKTWUB BW3HAYAETHCS SIK IOXIiM-
HUH BiJ TIEPBHHHOTO aKTHBY, TOHI SK KPUITOAKTHB iCHYE
BUKJTIOYHO Y BHUIVDIAL 3aIFCY B PO3MOAUICHOMY PEECTpi Ta
HE TOCBiTUYye npaB Ha 0a30Bi aktuBw [16]. e mae miacraBu
BB)KaTH, 10 3aKOHOJABEIlb HAMAraeThCsl CTBOPUTH 1HCTPY-
MCHTAJIBbHY KJIacHU]iKaIlito, sika O BiIOBIIaIa MDKHAPOTHAM
crangapram (tadm. 4).

HudpoBi akTBH Ta BipTyalbHi aKTUBH MArOTh TiCHHH
3B’S130K MK COOOIO 32 JIOTIKO-KATETOPUYHUM HPHHIIATIOM,
ajie 11e He OAHAKOBI MOHATTS. 1[u(poBi aKTHBU CTAHOBIIATH
OLITBII MIMPOKY KAaTEropito 1 BKIIOYAIOTH BCl BUAU aKTHBIB Y
I(POBOMY CEPEIOBHILI 3 BAPTICHOIO OI[IHKOIO 1 MOXJIMBHMH
NpaBOYMHAMH. 3 iHIIOTO OOKY, BipTyaJIbHiI aKTUBH € TICBHUM
TUITOM TH(POBUX AKTUBIB, SKi MPAIFOIOTH 3a JOIIOMOTOIO
KpUnTorpapiyHnX METOAUMK Ta TEXHOJOTIH pPO3IMOMiICHOTO
peectpy, 1 He MatoTh (i3nuHoi popmu.

TakuM YMHOM, BipTyallbHi aKTHBH IIPECTABILIIOTH COO0I0
crieniuHMi BUA IMPPOBUX PECypciB, SIKi XapaKTepu3y-
€ThCS TIBUIIICHAM PIBHEM TEXHOJOTIYHOI CKIATHOCTI Ta
YacTO HEeBH3HAYCHUM IPABOBHM CTaTyCOM.

3 ypaxyBaHHSIM ITOPIBHSUTPHOTO aHAJIi3y HAyKOBHX 1 HOp-
MaTHBHUX JDKEpEN PO3YMHO C(OPMYJIOBaTH Take BU3HA-
YeHHs: 1M(PPOBHUI aKTUB e 00’exT y 1mdpoBii dopmi 6e3
MaTepialbHOTO BTUICHHS 3 C€KOHOMIYHOKO 200 KYJIBTYPHOIO
mirHicTO. Ll akTiB Moxke OyTH IPEIMETOM IPABOBUX Bill-
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Tabmuusg 3

Mi:kHapoaHi HOpMATHBHI MiIX0AN 10 BUSHAYEHHS LU(POBUX Ta BipTyaJbHUX aKTHBIB
Y KOHTeKCTi 00J1iKy i onogaTKyBaHHsI

Cy0’exT JlokymeHT Tepmin
OHOBIICHE KEPiBHULITBO . . .
. BipTyanbHuii akTHB — 11e u(poBe MPEACTABICHHS BAPTOCTI, KOO
3 PU3HK-OPIEHTOBAHOTO A
; . MOXKHA TOPryBaTH a0o mepeaaBaty B IU(POBOMY BHIVISIII 1 KOTPY MOXKHA
MiIX0/Ty 0 BipTyaabHUX . . P .
FATF . . BHUKOPHCTOBYBATH [UIA IJIaTeXiB a00 iHBeCTUIiH. BipTyanbHi akTHBH He
aKTHBIB Ta [OCTa4YaIbHHUKIB . . . .
: . | BkroyaroTh nudpoBe npeacTaBaCHHS (iaTHUX BATIOT, IHHKUX MarepiB Ta iHIIHX
MOCIYT BipTyalbHUX aKTHBIB . . . - o
[1] (hiHAHCOBHX aKTHBIB, SIKi BXKE PO3MNISIHYTI B iHIIUX YacTrHAX Pexomennaniit FATF
3BIT PO MPOTMO3UIIIO MO0 . .
. . N KpunroakTus — 1ie TUI MUPPOBOTO aKTUBY, SKHI HACAMIIEPE]] 3aJICIKHUTh BiJT
€Bporneiichkuil | permaMeHTy €BpOneichKOTo IR L . "
kpunrorpadii Ta DLT abo moaiGHOT TeXHOIOTIT SIK YaCTUHH HOTO CIPUIHATOL Un
napiamMeHT, napraMenty ta Paau npo . . i .
o . HEB1J €EMHOI H1HHOCTI 1 MOXE NPEACTABIATH TUIl AKTHUBI1B, ITPpaB, IOBHOBAXXCHb,
€Bporeiichka | pUHKH KPUIITOAKTUBIB Ta . . . -
. MpaB JOCTYITy a00 IHTEpPECiB, Y T. 4. TOKEHH KOPUCHOCTI, IHBECTHUIIII{HI TOKCHH,
Pana BHECCHHA SIH 210 JlupexTisi IUTaTKHI TOKEHH a00 Tak 3BaHi CTeHOIKOTHH
(€C) 2019/1937 [12]
Kpunroaktus — 1ie nupoBe NpeICTaBICHHS BapTOCTI a00 MpaB, SKi MOXKHA
nepeiaBaTi Ta 30epirati B €IEKTPOHHOMY BUIIISAL, BAKOPHUCTOBYIOUYH TEXHOJIOTIO
Pernament 2023/1114 PO3MOIIICHOTO peecTpy abo aHAJIOTTYHY TEXHOJIOTI0 (CT. 3)
€BporneichKoro napnamenty | Lindposi akTHBY, BUMYIIEHI IEHTPAIBHIMHU OAHKAMH, IO JIFOTh K OPTaHH
€Bporeiicbkuii | Ta Pagy 1po puHKH IPOIIOBO-KPEAUTHOIO PETYJIIOBAaHHS, BKIIFOYHO 3 IPOIIKMMA [IEHTPOOAHKY B
TapIamMeHT, KPHUIITOAKTHBIB Ta BHECEHHS | u(poBiit hopmi, a00 KPHUIITOAKTHBY, BUMYIICH] 1HIIMMHU OpraHaMH JCP:KaBHOT
€sporneiicbka | 3MiH 10 PernamenTis BIIQJIH, y T. 4. HEHTPAJIbHUMH, PETIOHAIBHIMH Ta MICLIEBUMH aIMiHICTpPALiSIMH,
Pana 1093/2010 Ta 1095/2010, HE TIOBMHHI MiIafaTy i Ail0 HOpMaTUBHO-NIpaBoBoi 6a3u €C At pUHKIB
Jupexrtus 2013/36/€C ta KPUITOAKTHBIB. Bi/OBIIHI MOCIYIH, 0 HAMAKOTHCSA TAKUMH LIEHTPATIbHIMU
2019/1937 [13] 0aHKaMH, KOJT BOHH JIIIOTh K OPTaHH I'POILIOBO-KPEAUTHOTO PETYIIOBaHH:, 200
IHIIMMH OpraHaMH JIep)KaBHOT BIIaJiv, TAKOK HE MIOBUHHI ITi/INAAaTH i1 1if0 miel
HOpPMaTHBHO-TIpaBoBoi 6a3u Corosy (1. 13)

Lcepeno: yzazanvreno asmopom 3a oanumu [11—13]

Tabmug 4
HanionanbHi migxoan 1o npaBoBoro crarycy uugpoBuX aKTHBIB Ta iX 0NOJaTKYBAHHS B YMOBaX M (POBOI eKOHOMiKH
JlokymeHnT Tepmin BusHauenHst
HewmarepianbHe 61aro, 1110 € 06’€KTOM IMBIUTEHHUX IPaB, Ma€ BapTiCTh
3axon Vipainu Bipryamsuuii T% BUPaXKEHE quyHgicno JTAHUX B EJICKTPOHHIH popmi. [cHyBaHHS Ta6
«TTpo wipryansHi axtusuy [14] | axris 060pOTO3/IATHICTE BIPTYIbHOTO AKTHBY FaPAHTYIOTHCS CHCTEMOIO 3a0€3MeeHHS
000poTY BipTyalbHHUX aKTUBIB. BipTyanbHuii akTHB MO ITOCBiUyBaTH MaliHOBI
IIpaBa, 30KpeMa IpaBa BUMOTH Ha iHIIi 00 €KTH IUBIIBHUX IIPaB
3axoH Ykpainu «Ilpo
3ar00iraHHs Ta MPOTHUIIII0
neranizamii (BiIMHUBaHHIO)
TTOXOJIiB, OICPIKAHHUX Bipryamsuuii Hudpose BUPAKEHHS BAapTOCTI, SIKKM MOKHA TOPTYBaTH B uu@pOBOMy ¢dopmari
3JI0YMHHHUM IIUISIXOM, a0o mepeka3yBaTH 1 KOTpe MOke BUKOPHCTOBYBATHCS JJISI IUTATLKHHUX a00
(iHaHCYBaHHIO TEPOPUIMY ks 1HBECTHLIHHUX LiIeH
Ta (hiHAHCYBaHHIO
PO3IOBCIOKEHHS 30poi
MacoBOT0 3HUIIEHHs» [15]
Bup BipTyanbHOTO akTHUBY, SIKHI iCHY€E BHKJIFOYHO B CHCTEMI 00Ky IIM(pPOBUX
[Ipoext 3akony Ykpainu KpunroakTrB | JaHUX y BUNIII 3aNKCY 3 iIeHTH(IKaTOpoM iH(opMarlii, o He € MOXiTHOIO BiJ
«ITpo TOKeHi30BaHi aKTHBH Ta MIEPBHUHHOTO AKTHBY
KpunroakTuem» Bix 05.11.2020 TokeHi30- Bupa BipTyanbsHOTO akTHBY, IO iCHY€E BHKIIIOYHO B CHCTeMI 00Ky II(pOBUX

Ne 4328 [16]

BaHHUI aKTHB

JaHUX y BUDBIII 3a0HCY 3 iAeHTH(ikaTopoM iHpopMALlil, 110 € MOXiJHOO Bij
TIEPBUHHOTO aKTHBY

[IpoexT 3akoHy Npo BHECEHHS
3MmiH 110 [TomaTkoBOTO KOZIEKCY
VYkpaiHu Ta JesSKuX 1HIIHX
3aKOHIB YKpaiHH 11100
OTIOJIATKyBaHHSI OTIepaIiit

3 KPUIITOAKTHBAMH Bif
15.11.2019 Ne 2461,

[0 BKJIFOYEHO JIO TTOPSIIKY
nensoro Bixg 07.02.2023

Ne 2911-IX [17]

Oco0nuBuii BHI MaiiHa, SIKMH € HIHHICTIO Y TU(POBIii (OpMi, IO CTBOPIOETHCS,

BipryanbHuii . . X .

AKTUE OOITIKOBY€TBCS Ta BITUYKY€EThCS CIICKTPOHHO. )Iq BIpTyaJIbHUX aKTHBIB HAJI)KaTh
KPHUIITOAKTHBY, TOKCH-aKTHBH Ta iHIII BipTyalbHi aKTHBH
Bun BipTyanbHOTo akTuBy y GopMi TOKEHY, IKHi CTBOPIOETHCS, OOTIKOBY€ETHCS

KpunroakTuB | Ta BigdyXKy€THCS B PO3IIOALIEHOMY PEECTPi Ta HE MOCBIAYy€E MaHOBHX Ta/ab0
HEMalHHOBHUX IPaB BIACHUKA KPUITOAKTHBY

Token EnexrponHa oguHHIE 00MIKY y GOpMIi 3amKCy B pO3IOIIEHOMY peecTpi

TokeH-akTHB

Bun BipTyanpHOTO akTUBY Y OpMi TOKEHY, SIKHI CTBOPIOETHCS, OOJIIKOBYETHCS 1
BiZIYY)KY€THCS B PO3MOAITIEHOMY PEECTPI, TOCBIAUY€E MaifHOBI Ta/a00 HEMaWHOBI
IIpaBa BJIaCHHKA TOKEH-aKTHUBY, IO BiJIIOBIal0Th 3000B’I3aHHAM 0CO0H, SIKa
BUITyCTHJIa TOKeH-aKTHB. Omeparlii 3 TOKeH-aKTHBOM OIOJIaTKOBYIOTBCS 32
MPaBUJIAMH, 110 3aCTOCOBYIOTHCS 10 MafHOBUX Ta/ab0 HEMAHOBHX MPaB, sKi
MIOCBIIy€ TOKEH-aKTUB

Locepeno: yzazanvreno asmopom 3a oanumu [14—17]
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HOCHH 1 3HaXOJUTHCS 200 MEepeTBOPIOBATHCS Y IU(PPOBOMY
CCPEIOBHII. Y JACSKUX BUITAJKAX HOTO iCHYBaHHS MOXKE TiJI-
TBEPKYBATHCS Y 3aIllicax PO3MOALICHOIO PEECTPY UM MOJi-
OHHX TEXHOJIOTTIHHUX CHCTEMAX.

Le po3ymiHHS 103BOJISIE BPAaXOByBaTH 3arajibHi XapaKTe-
PpHUCTUKH U(POBHUX AKTUBIB Ta TEXHOJIOTTYHI ACTIEKTH BU3HA-
YEHHX THITIB aKTHBIB 30KpeMa BIpTyaJbHHUX aKTHBIB.

[poGnemaryka oromarkyBaHHs IM(POBUX aKTUBIB B
VKkpalHi € HaJ3BHYAHO CKIIAJHOI Ta OaraTOBHMIpHOIO,
30KpeMa depes3 BiICYTHICTB aJIeKBaTHOTO ITOJaTKOBOTO MeXa-
Hi3My, 3IaTHOTO BPaxyBaTH CIEIM(iKy BipTyaJbHUX BaIIOT.
Cepen KIOYOBHX MMPOOJEM, MO HA ChOrOAHI imeHTH)IKO-
BaHI y HayKOBIH JliTeparypi, CIlil BAOKPEMUTH Hacammepen
BIJICYTHICTh €IMHOTO IPaBOBOIO CTAaTyCy KPHITOBATIOT. SIK
3azHayae [. . Tkadyk, y BITYN3HIHOMY IIPaBOBOMY IIOJI JOCI
HE iCHy€ YiTKOTO BW3HAUCHHS IIPABOBOI MPUPOIN KPHIITO-
BAJIIOT, 1[0 CTBOPIOE CTaH MPABOBOI HEBU3HAYEHOCTI SIK IS
(bI3UYHMX, TaK 1 I8 IOPUANYHUX OCI0, sKi OepyTh y4acTb y
Kpunroonepanisx [18].

Kpim Toro, six Haronomrye M. B. TIpaBatok, 4nHHE nonar-
KOBE 3aKOHOJABCTBO HE BPAaXOBYE OCOOIMBOCTI OIOAATKY-
BaHHS BipTyaJIbHUX aKTHBIB, 30KpeMa B YACTHHI BU3HAUCHHS
MIO/IaTKOBO1 0a3W, MOMEHTY BUHUKHEHHS JOXOMY, MEXaHI3MIB
OL[IHIOBaHHS Ta CTABOK ONOJATKYBAaHHs. YHACIIZOK LIbOTO
JIeTaJlbHe BEACHHS IISUTBHOCTI Y cdepi Hu(POBUX aKTHBIB €
Ha/I3BUYaHO ycKinaaHeHuM [19].

Ocob6muBoi yBaru, Ha 1ymMKy B. B. Uymauenka, morpedye
BiZICYTHICTH CIICHIaJIBHOTO PEXUMY OIIOIATKyBaHHS TIpHU-
OyTKY, OTpIMaHOTO B pe3ysnbTaTi KymiBi-Ipoaxy KpUIITOBa-
oT. L5 mporanuHa CTBOPIOE MEPENIKO/H JUIsl BCTAaHOBJICHHS
(ickaJIbHOI CIIpaBeIUTBOCTI Ta MPABOBOI Iepe0adyBaHOCTI
[20]. Takox 3a3Ha4eHUI aBTOP AKLEHTYE HA HEJOCTaTHBOMY
piBHI BpaxyBaHHS TIO3UTHBHOTO MDKHApPOIHOTO JIOCBiIY,
30KkpeMa kpain €sponeticekoro Corosy, CILA, fAnowii, sxi
B)KE 3aIPOBAVIIN [Ti€BI PErYIATOPHI MEXaHI3MH IJIsI OIIO/IaT-
KyBaHH: Kpunropaitiot [20].

[l1e omHUM Ba)KJTMBUM BHKJIMKOM € BiZICYTHICTb €IMHOTO
miaxomy 10 kiacugikamii KpUITOBaJIIOT: y HAYKOBHX, Mpa-
BOBUX Ta (hiCKAJIBHUX PKEpeaXx BOHM MOXYThb pO3IIIsijia-
THCSI SIK BAJIOTa, aKTUB, TOBap a0o 3acib miarexy. Sk 3a3Ha-
gae A. C. OBuapeHKo, Taka 0araTro3HauHIiCTh y Kiacupikarii
3HAYHOK0 MIpOK0 YCKIJIAJIHIOE 3aCTOCYBaHHS I10JATKOBUX
HOPM 1 3HIKY€ e(DeKTUBHICTh perysroBanHs [21].

JlenenTpaii3oBaHiii XapakTep KpPUIITOBAJIIOT 3HAYHO
YCKIIQJHIOE MOXJIMBICT KOHTPOIIO 3 OOKy ITOJAaTKOBHX
oprauiB. Sk migkpecmoe O. B. YammiHcbka, BiICyTHICTH
MIPO30POCTi y (ikcarii omepariiif, a TakK HEMOKIIMBICTH
ineHTudikauii CTOpiH TpaH3aKIii ICTOTHO YCKIJIAHIO-
I0Th a/IMIHICTPYBaHHS TOJATKIB i CTBOPIOIOTH CIIPUSITIIUBE
CEepEIOBHIIIE JUTS YXHIJICHHS Bifl OTIOIAaTKyBaHHS [22].

Oxpemoi yBaru 3aciyroBye IpoOieMa HU3bKOI 00i3Ha-
HOCTI TIPE/ICTABHUKIB KOHTPOIIOIOYHNX OpraHiB. Sk cTBep-
mwxye J[. J. YKapikoBa, momaTKiBIli 9acTo HE BOJIOMAIIOTH
HAaJIGXKHOIO MIJATOTOBKOK Y IUTAHHSX, [OB’sI3aHUX 13 -
poBuMH akTHBaMH. e oOMexye epeKTHBHICTD IepiKaBHOTO
YIpaBIiHHA Yy JAaHid cdepi Ta miIKpecitoe HeoOXiTHICTh
3aIpoBaPKEHHS CIETiaTi30BaHIX OCBITHIX Tiporpam [23].

Taxox, sik 3a3Ha49ae A. C. KomicHuUK, y 3aKOHOIABCTBI YKpa-
{HH TIPOCTEXKYETHCS BIACYTHICTH TAPMOHI3AI] MK ITOIOMKEH-
HSIMH, 1110 PETYJIIOIOTH LU(POBY EKOHOMIKY Ta ITOJATKOBI HOPMH.
HasiBHi 1paBoBi MOJOKEHHS 4acTO CyIepeyarh OfHA OfTHiH, 10
CTBOPIOE CKJIAIHOLI Y IPABO3aCTOCOBHIHN MpakTHI [24].

Lo curyanito me OLTBIIE YCKIANHIOE HECTaOUTBHICTH
HOPMATHBHO-TIPAaBOBOTO TIONS, $IKa, 3TIAHO 3 AaHAIl30M
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b. FO. MockBiHa, BUpaKa€eTbCsl Y 4aCTHX 3MiHaxX JI0 3aKOHO-
naBctBa. Lle GopMye miBUILEH] pU3UKHU IS iHBECTOPIB Ta
necrabini3ye Oi3Hec-cepemoBue [25].

Y3aranpHIOI0YHN 3a3HaYCHE, MOYKHA 3aIIPOTIOHYBATH KOMII-
JIEKCHY KJIacHQiKallito mpoOiaeM ONMomaTKyBaHHS LH(PPOBHX
aKTUBIB B YKpaiHi, sIka OXOIUTIOE SIK CyTO (hiCKaJbHi, TaK i
NPaBOBi, aJIMIHICTPaTHBHI Ta MiXKHAPOHI BUKJINKH (Ta0II. 5).

3arayoM, HasBHI NPOOJEMH CBiI4aTh PO HarajbHy
moTpedy y CHCTeMHill MOJIEpHi3amil MMpaBOBOTO 1 IMOAATKO-
BOTO PETYITIOBaHHS [IN(PPOBHX aKTHBIB B YKpaiHi, i3 3aTy4deH-
HSIM MDKHApPOJHUX MPAKTHK Ta 3a0€3MEUCHHSIM HAICKHOTO
npoeCiiHOrO piBHS KaapiB, BIANOBIIAIbHUX 3a (DiCKAIbHE
aIMiHICTPyBaHHSL.

I[TpoGemu, sixi Oynv BUSIBIIEH] Y TIPOLIEC] aHAITI3y Cy4acHOTO
CTaHy OTOIATKYBaHH IIM(PPOBUX AKTUBIB B YKpaiHi, ToTpedy-
I0Th HE JIMIIIe KOHCTATAaIlil, a i HayKOBO OOTPYHTOBAHMX, CHC-
TEeMHHUX MIIXOMiB 10 iX BupimeHHs. Ha choromni y HaykoBiit
1 TIPUKIAIHINA TUIOMIMHAX AKTHBHO PO3BUBAIOTHCS KOHIICIILIT
PEryJIIOBaHHsI KPUNTOAKTHBIB, 30KpeMa B YacTHHI IX OIOZAr-
KyBaHHS. BioMi yKpaiHCBKi OCIITHUKHU L€l MpoOIeMaTHKu
TIPOTIOHYIOTh KOHKPETHI HampssMu peopM, sKi 0a3yroThCs Ha
MDKHAPOIHOMY JTOCBiJIi Ta aaNTOBAHi IO YKPaiHCHKHX peajliid.

Tak, B. B. Uymauenko [20] oOrpyHTOBYe HEOOXiqHICTH
CTBOPEHHsI CIIELiaJIbHOTO IOIATKOBOIO PEXUMY I Orepa-
II{ 3 KPUITOBAIIOTAMH, BPAXOBYIOUHM iXHIO MIHJIMBY IPH-
POLy, HECTAOUIBHICT PHHKOBUX KYpCIB 1 PH3HKH ITPaBOBOI
HeBu3HaYeHocTi. KpiM Toro, HayKoBelb HAroJIoNIye Ha Bax-
JIMBOCTI TIPMBEICHHS BITYM3HAHOTO 3aKOHOAABCTBA Y BIATIO-
BiHICTB 70 BUMOT €Bpomneiicbkoro Coro3y, 30KkpeMa B KOH-
TEKCTI iMIUIeMeHTali nmonoxkens aupektusi MiCA (Markets
in Crypto-Assets), a Takox crauaaptiB FATF y wactuni 3amo-
OiraHHs BiMUBAHHIO JOXOIB i (JiHAHCYBAHHIO TEPOPH3MY.

V cBoro gepry, M. B. IIpasmtok [19] akuentye yBary Ha
HEeoOX1THOCTI PO3pOOKH 3aKOHOABYO 3aKpiruIeHol Kiacudi-
Kamii irdpoBux aktuBiB. Taka knacuikamis Mae MaTu yHi-
BEpPCAIbHUI XapakTep s 3a0e3IeUeHHs] OJJHAKOBOTO TPaK-
TyBaHH# y cepi OyXranrepchbKoro 00Ky, OIoaTKyBaHHS Ta
NIPaBOBOTO 3aXHCTy. Lle MO3BONMTH YHUKHYTH CyIepedHOC-
Tell y MpaBO3acTOCYBaHHI, sSKi HUHI BUHHKAIOTh 4Yepe3 Heo-
JHO3HAYHICTB IPUPOIH KPUIITOBAIIIOT.

A. C. KomicHuk [24] BHUCTymae 3a CTBOPEHHSI KOMILIEK-
cHOI crparerii uppoBoro (ickajabHOIO YIpaBIiHHA, sKa O
OXOILTIOBAJIa HE JIMIIE IOJIAaTKOBI acleKTH, aje W MHUTaHHS
iHdopmariiiHoi Oe3neky, Kibep3axWCTy Ta 3aXUCTy NpaB
KopHCTyBa4iB (poBux nociyr. Ha ioro aymKy, Taka crpa-
TETisl Ma€ CTaTH CKJIAI0BOIO YACTHHOIO OLTBII MIIMPOKOT ITOJi-
THKH IA(POoBOi TpaHchopmarii Jep>KaBHOTO YIPABITiHHS.

J. JI. XKapikoBa [23], HOCHIDKYIOYM aMiHICTPaTHBHY
HECIIPOMOXKHICTh OPraHiB JIep>KaBHOT BIIaH  ITiid cepi, mpo-
TIOHY€ BIIPOBAKEHHS CHCTEMH IiIBUIICHHS KBaJTi(hiKawii gep-
JKABHUX CITy>XO00BLIB. Lle 103BOMNTH 3a0e3MeYNTH HANCKHUH
piBeHB €KCHEPTH3H 3 MMTaHb NMU(POBUX aKTHBIB HA PiBHI 5K
TIOZIATKOBO] CITY’K0H, TaK i CyI0BOI Ta IPABOOXOPOHHOI CHCTEM.

Takox O. B. Yaminceka [22] oOrpyHTOBYye HEeoOXia-
HICTh TEXHIYHOI MOJICPHI3allil MOJATKOBOI iH()PACTPYKTYpH,
BKJIIOYHO 13 3allpOBa/UKCHHSM HU(POBUX IHCTPYMEHTIB
MOHITOPHHTY KPHITOTPAH3aKLif, CTBOPESHHSIM Jep)KaBHUX
AHATITAYHUX TUIAaTGOpM UL aHaNizy ONOKIeHH-OTeparii
Ta CIiBOpami 3 MDKHAPOIHUMHU AHATITHYHHMHU CEpBiCAaMH
(nanpukian, Chainalysis, Elliptic Tomro).

Ha ocHOBI 11010 HayKOBOTO MiAIPYHTS Ta ypaxyBaHHIM
MDKHAPOJHOTO JIOCBiAy 3allpPOIIOHOBAHO CHUCTEMHHH ITIXiJ
JIO BUPIIICHHS TPOOJIEM OIONATKyBaHHS IU(PPOBUX aKTHUBIB
B YKpaiHi, sika BimoOpakeHa y Tabmuii 6.
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Tabmuusg 5

Knacudikauisi npodiem onogarkyBanHsi HMQPOBUX aKTUBIB B YKpaiHi

Kareropis npo6emu

CyTb npodiieMu

IMosicHeHHs1

1. IlpaBoBa
HEBHU3HAYEHICTh

BincyTHicTh 9iTKOTO IPaBOBOTO CTATYCY
KPUITOBAIIOT

He BcTanoBneHo, 4 € KpUIITOBAIIOTA BAJIIOTOI0, MaitHOM,
TOBapoM a00 (iHAHCOBHM iHCTPYMEHTOM

HecTabipHICTh 3aKOHOIABYOTO
peryaroBaHHs

YacTi 3MiHM HOPMaTHBHUX aKTiB Ta BiJICYTHICTh
JIOBIOCTPOKOBOI CTPAaTErii peryioBaHHs

BincyrhicTs rapmoHizanii nudposoro ta
IOJIATKOBOT'O 3aKOHO/IABCTBA

Hopwmu, mo perymorors IT, nudpoBy ekoHOMiKy Ta
MOAATKH, HE CHHXPOHI30BaH1

2. HemockonamicTs
[OJATKOBOI CUCTEMU

[NomaTkoBHii KOZEKC HE BPAaXOBY€ CIIeU(IKY
IU(pPOBHUX aKTUBIB

BincyTHi npaBuiia OI[iHKH, BU3HAUCHHS 0a3U, CTAaBKH,
MpaBuIIa JUIE OOMiHY MiXK TOKCHAMH TOLIO

BincyTHiCTh peXUMy OIOAATKYBaHHS
TIPUPOCTY KaIliTary

Hewmae 4iTKOTO NOPSIAKY ONMOAATKYBAaHHS TOXOXLY BiX
KYIiBJI-MIPOJaKy KPUITOBAIIOT

He Bu3HaueHO MOMEHT BUHHKHEHHS 00’ €KTa
OIOJAaTKyBaHHs

Hegimomo, Kot came BUHHKAE TOXiT — PH OOMiHi,
BOJIO/IiHHI, BUBEJICHHI B (biaT

3. TexHiuHa Ta
aZIMiHICTpaTHBHA
HECIPOMOXKHICTb

BincyTHicTh €(peKTHBHOTO MOHITOPHUHTY
TpaH3aKIii

JletieHTpani30BaHUI XapaKkTep KPHIITOBAIIOT yCKIIaIHIOE
KOHTPOJIb 3 OOKY JiepiKaBu

Husbkuii piBeHb IMirOTOBKH TOJATKOBUX 1
(iHaHCOBHX OpraHiB

BiacyrHs npodinbHa ocBita, GaxiBili He MaOTh 3HAHb PO
onokueiin, DeFi, NFT

BincyTHicTh MOAATKOBOT 3BITHOCTI IO
KPHIITOBAIIOTAX

Hemae 4iTKOTO MOPSAAKY JeKIapyBaHHS KPHUIITOAKTHBIB
(hi3UYHIMHE Ta IOPUITYHUMH 0CO0aMU

4. [actutyniiiHi Ta
MIDKHaPO/HI BUKIHKA

BincyTHicTh aganTaiii 10 MiKHAPOTHHUX
cranzaapriB (Hanpukian, FATF, MiCA)

YkpaiHa MOBUIEHO iHTETPYETHCS 10 TIOOAIBHUX ITiIXO/iB
mono AML Ta onopaTkyBaHHS

BincyTHicTh 0OMiHY TaHHMU 3
MDKHApOTHUMH TIaThopMamMu

TIpo6iemu 3 moctymnom 1o ganux 3 Oipxk ta DeFi-
riatopm, sIKi He MalOTh YKPaiHCHKUX MPEACTABHUILITB

5. IuBecTuiiiini
PH3UKH Ta IIPaBoBa
HerependayyBaHiCTh

Pusuku i iHBECTOPIB Yepe3 perysiTopHy
HeCTaOlIbHICTh

Bisnec He Mae BrieBHEHOCTI y Mali0yTHROMY ONOJaTKYBaHHI
IU(PPOBHUX aKTHBIB

HeBu3HaveHicTh OAO CY0BOI MPAKTUKU

CynoBa cucTeMa He Ma€ CTaIUX MPEIEICHTIB 100
KPHIITOBAIIOT, 1[0 CTBOPIOE MPABOBHI BaKyyM

Loicepeno: cknadeno asmopom

Tabmuusg 6

Ilasxu BUpilIeHHS MPo0/ieM oNoJATKYBaHHA IM(POBUX aKTUBIB B YKpaiHi

Kareropis npo6.1emu

Hlnsaxu BUpimeHHs

1 2
Po3po6utu yHi(iKoBaHE BU3HAUCHHS KPUNITOBAIIOTH SIK 00’ €KTa IIMBIIbHUX, (JIHAHCOBUX Ta
MOJIATKOBHX MTPABOBIIHOCHH.
BHecTH 11e BU3HAYCHHSI [0 KJIFOYOBHX 3aKOHOAaBuYHX akTiB — [{uBinsHoro kopekcy, ITogaTtkoBoro
1. Tpasosa KOJIeKCY, 3axkoHy id'[po TUTaTDKHI MOCIYru» TOWO.
. [pwuitasaTy emuamit 3aK0H «[1po 1HpPOBI aKTHBIY, KU 01 3a0€3MeYNB KOMIUIEKCHE ITPABOBE PETYIIOBAHHS.
HEeBH3HAYEHICTh

(iHaHCOBOTO Ta MOAATKOBOTO IIpaBa.

(HanpuKnazg, 3 poKu).

3abe3neunTi MXKrary3eBy FapMOHI3aLlil0 3aKOHOIABCTBA, 30KpeMa CHHXPOHI3aLi0 HH(POBOTo,

BcranoButr Mopartopiit Ha paauKalibHI 3MiHU 3aKOHOIABCTBA Y IiH cepi Ha mepexiTHui mepiox

2. Henockonaiicth
MOJATKOBOT CHCTEMH

00MiH TOIIO.

JIEpKaBHOTO OHJIAHH-CEPBICY.

Pozpobutn oxpemuii po3nin y [logarkoBoMy KozeKci, TPUCBSIEHHI IUPPOBIM aKTHBAM.
BusHauuTH THIN OmEpaLii, AKi HiUIATAI0Th ONOAATKYBAHHIO: TPEHIMHT, MalfHIHT, CTEHKIHT, airdrop,

BcranoBuTy nmopaTkoBi cTaBkH, qUEpeHITIHOBaHI 3a TUIIAMHK Oneparii (Harmpuknax, 5% s
JIOBFOCTPOKOBOTO BOJNOAIHHS, 18% — U1 CHEKyNATHBHOTO TPEHANHTY).

CTBOpPUTH CUCTEMY HOJATKOBOTO BUPaXyBaHHs BUTPAT, OB’ s13aHUX 3 00CIyrOByBaHHIM
KPHUIITOAKTHUBIB (HAIIPUKJIAJ, TUIATa 32 TPAH3aKIIii, XOCTUHT, 00JIa{HAHHS).

3a0e3neYnTH MOXKIIUBICTD aBTOMATH30BAHOTO PO3PAXyHKY MOAATKOBHX 3000B’s13aHB 32 JOMOMOTOI0

3. Texuiuna Ta
aZMiHICTpaTUBHA
HECIIPOMOXKHICTh

OTpUMAaHHSA MMOJATKOBUX NaHUX.

3anmpoBaauTH OIOKYEHH-aHANITHKY B CTPYKTYpi JlepkaBHOT MOAAaTKOBOT CITy>KOH.
VKnacT yroau mpo criBnpaiio 3 Haitoinemumu Gipxkamu (Binance, Kraken, Coinbase) s

BrpoBanutu enexTpoHHi popmMu mogaHHs AeKIapamiid ast 0ci0, SKi BOJIOMIIOTh HU(PPOBUMH aKTHBAMH.
CTBOpPUTH €IMHUI EIEKTPOHHUI PEECTp BIACHUKIB KPHIITOAKTHBIB (aHOHIMI30BaHU, s CI1y>KOOBOTO
BUKOPHCTaHHS).

Po3pobutu ceprudikoBaHi mporpamu miArOTOBKYU VIS CITyKOOBIIB nogatkoBoi, CBY, cynni, agBoKaris.

4. Tncrutyuiitai Ta
MDKHapOJHI BUKIIMKH

[puennarucs 1o Mi>KHapOIHUX Mporpam oOMiHy nopatkoBoto iHpopmaniero (CRS, DACS).
ImmnementyBaru Bumoru AupextrBu €C MiCA mono 06iry KpUINTOAKTHBIB.

YXBaIUTH 3aKOHOAABCTBO, 1110 BUMArae iienTudikanii kopructysaui kpunrocepsiciB (mpuaimn KYC/AML).
CTBOpHTH PeryisTOpHY «IticounuIEo» (regulatory sandbox) 171 TecTyBaHHS iHHOBAIiH 0€3 PU3NKY CaHKIIIH.
3anpoBauTH MKHApPOIHE ITOAATKOBE CHIBPOOITHAIITBO 3 JIeprKaBaMH-JIiIepaMy KPUIITOPUHKY
(Ectonis, SAnonis, HIseiinapis).
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2

iHBECTODIB.

5. IaBecTuLiiiHL
PHM3UKH Ta IIPaBoBa
Herepe0adyBaHIiCTh

MOJIATKOBUX 3000B’s13aHb 13 JI1C.

TOCIOIAPChKUX CYIax).

3abe3neunT cTabLTBHICTh IOAATKOBHX CTABOK MPOTITOM 3—5 POKiB i3 PiIKCOBAHUMH YMOBAMH IS
3anpoBaiTH MEXaHi3M IIOMEPEAHBOTO MTOAATKOBOTO y3TOXKEHHSD - 0OrOBOPEHHS MailGy THiX
CdopmMyBary CyJoBY MPAKTHKY Ha OCHOBI THIIOBHX CIIpaB (Yepe3 CreLiaii3oBaHi mauarH y
Po3po6utn MexaHi3MH 3aXHCTY MIPaB BIACHUKIB KPHIITOAKTHBIB, Y TOMY YHCII IPU OAaHKPYTCTBI,

BTpari JOCTYIy A0 FaMaHIisl, ClIaKyBaHHi.
BripoBasuTyu ctpaxyBaHHs IHBECTHIIIH Y IN(POBI aKTHBH JuIst Oi3HECY Ta Pi3MIHUX 0CiO.

Lcepeno: cknadeno agmopom

Ortxe, mogonanHs MpoOieM OMOoAaTKyBaHHS IH(POBUX
aKTHBIB B YKpaiHi morpelye 6araToOBEeKTOPHOTO MiAXOLY,
10 BKJIOYAE MPAaBOBE, (iCKaNbHE, TEXHIUHE, IHCTUTYIIIITHE
# MD>KHApOIHE OHOBJICHHS. YCIIIIIIHA peajTi3allis 3amporo-
HOBaHHUX 3aXOJIB CHPHUSITHME CTBOPEHHIO MTPO30POro, KOH-
KypEHTHOTO Ta IPOrHO30BaHOIO CEPEAOBHIIA JUIS KPUII-
TOEKOHOMIKM B YkpaiHi. lle, y cBoro uepry, 103BOJIUTH
3a0€3MEeUNTH HAIC)KHUN PiBEHb HAIXOIDKEHB 10 OIOIDKETY,
JeTaji3amifo KPUITOPUHKY, 3aXHCT TpaB IHBECTOPIB i
MOJIEpHI3allilo Jep>KaBHOTO (hiHAHCOBOTO YIPABIiHHSI.

BucHoBkH. 3a pesynbrataMu IPOBEICHOTO JOCIHi-
JUKEHHSI BCTAHOBJIEHO, IO LU(POBI aKTHBH CTaHOBIATH
CKJIQIHy Ta 6araTtorpaHHy KaTeropilo, sKa MOE€AHY€E €KOHO-
MiuHi, IPaBOBi Ta TEXHONOTIYHi ACTEKTH. IX BU3HAYEHHS
Ta KiIacuQikalis 3aJUIIaloThC HEOJAHO3HAYHHMH, IO
3YMOBJIIOE€ TPYIHOIII Yy MPaBO3aCTOCYBaHHI Ta IMOMATKO-
BOMY peryioBaHHi. BincyTHicTh yHi(ikoBaHOI TepMiHO-
JIOTi{ Ta YiTKOrO 3aKOHOIABYOrO MiIXOAY HPHU3BOAUTH JIO
paBoBoi Ta (hiCKaIbHOT HEBU3HAYEHOCTI, CTBOPIOE PU3UKH
YXHUJICHHS BiJl ONONATKYBaHHA W YCKIaJHIOE iHTErpamito
VYkpaiau B MbKHapOIHUHA (hiHAHCOBHUI MPOCTIp.

AHai3 HOPMaTHBHHMX JDKepen 1 HayKOBHX ITyOiika-
il CBIMUUTH NPO MoTpedy B PO3poOLi CUCTEMHOI MOZEINi
TIOJIATKOBOTO  PETyNIOBaHHS LM(POBUX aKTHBIB, SIKa Mae
Ga3yBarycsl Ha TaKMX KITIOYOBHX 3acajax: yHiikarii tepmi-
HOJIOTIT Ta 3arpoBaKeHHS YiTKOI Kiacudikarii mudpoBux i
BipTyaJIbHIX aKTHBiB; CTBOPEHHI CIIEIiIaTbHOTO ITIOaTKOBOTO
PEXUMY Ul OIepalliif i3 KpUITOBAIIOTAMHU Ta IHIIUMH Bip-
TyaJbHUMHU aKTHBaMH; TapMOHi3allil HalllOHAJIBHOTO 3aKOHO-
JIaBCTBa 3 BUMOramu €Bporeiicbkoro Coro3y Ta cTaHaapTamMmu

FATF; TexHiuniii MonepHizanii HoIaTkoBoi iHPPacTpyKTypH
i 3ampoBa/KeHHA IM(POBUX IHCTPYMEHTIB MOHITOPHHTY
OroKYeHH-Oneparliif; i JBHUIIEHH] PiBHS MpodeciiHol miaro-
TOBKH TTPE/ICTABHHKIB MOJIATKOBUX Ta (hJIHAHCOBUX OPTaHiB.

Peaizanis 3a3Ha4eHUX 3aXOJiB JIO3BOJUTH CTBOPHUTH
npo3ope, CTabiibHE Ta KOHKYPEHTHE CEepelIOBHIIE JUIs
PO3BUTKY KPUIITOCKOHOMIKH B YKpaiHi, CIpUATHME 301J1b-
MIEHHIO OFOHPKETHUX HAIXODKEHB 1 I ABUIIEHHIO 1HBECTH-
[ifHOT IpUBaOIUBOCTI JepKABH.

[Monmanbii HaykoBI pO3BiKKM y cdepi OMmoAaTKyBaHHS
(poOBUX aKTUBIB JIOLIIBHO CIIPSIMYBaTH Ha: pO3pOOKY
e(eKTUBHUX Mozesel (icKaJbHOTO aJMiHICTPpyBaHHS Olle-
parmiif i3 M(ppPOBUMH aKTUBAMH 3 ypaxyBaHHIM iX JICIEH-
TPai30BaHOI IPUPOIH.; AAANTAIII0 MIKHAPOIHOTO OCBILY
€C, CHIA Ta fnonii 10 ykpaiHCBKOTO IPaBOBOTO IIOJI,
30KpeMa y YaCTHHI CIeIiali30BaHUX TOIATKOBUX PEKUMIB;
CTBOPEHHS METOZIOJIOTIT OIIIHKU TIOJaTKOBOI 0a3u ajis pi3-
HUX THUIIB IIM(POBUX aKTUBIB, BKIIIOYHO 3 TOKEHI30BaHUMU
aKTUBaMH Ta KPUNTOBAIIOTAMH; JOCHIIKEHHS MOMKIIUBOC-
Tell BUKOPHCTAHHS LH(MPOBHX TEXHOJOTIH y HOTATKOBOMY
KOHTPOJTi, BKJIIOYAIOUN ONOKYCHH-aHATITHKY Ta aBTOMa-
TU30BaHMH MOHITOPHMHI TPaH3aKI[ii, a TaKOX aHaJ3 eKo-
HOMIYHHMX HACJIJKIB Jieraji3ailii KPUITOPHHKY, 30KpeMa
BIUIUBY Ha OOJKET, IHBECTHIIIHUN KJIIMaT i PIBCHb TiHBO-
BOi GKOHOMIKH.

KoMItekcHe oOmpalfoBaHHsA —3a3HAuCHHX HAIPSMIB
JIO3BOJIUTH BHPOOWTH HAyKOBO OOIPYHTOBAaHY CTPAaTETiio
MOJIepHi3alii MOIaTKOBOIO PeryJoBaHHs IU(POBUX aKTH-
BiB, [0 BiINOBIaTUME MIXKHAPOIHUM CTaHIAPTaM 1 MOTpe-
6am HarioHaJIbHOI €KOHOMIKH.
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PE®JIEKCIA TPAHC®EPTHOI'O HIHOYTBOPEHHA TA ITIOJATKOBHUX
PU3UKIB YKPATHH KPI3b MPU3MY KOHIENIII «BE3INNEYHUX TABAHEW»
MIZJKHAPOJAHOTI' O ITIOJATKOBOT'O PETI'YJIIOBAHHA

REFLECTION OF TRANSFER PRICING AND TAX RISKS OF UKRAINE
THROUGH THE LENS OF THE “SAFE HARBOURS” CONCEPT
OF INTERNATIONAL TAX REGULATION

Anomauin. Y cmammi 0ocaioxceno mpancgepmue yinoymeopents 6 Ykpaiuni kpizv npusmy Kowyenyii «Oe3neunux 2asa-
Helly MidICHapOOHO20 NOOAMKOB020 pe2ynioeants. Busnaueno ocnoeHi npodnemu YunHoi cucmemu, cepeo AKUX HAOMIpHULL ao-
MIHICMPamuHuil MUCK, 8UCOKI BUMPAMU HA OOKYMEHMYSAHH Mda PU3UK NOOAMKO8UXx chopie. Haeonoueno na easiciugocmi
aoanmayii pexomenoayiti OECP ma OOH 00 6imuu3HaHuX yM08, Wo 003601UMb 3HUSUMU HABAHMAICEHHS HA DI3HeC, 0COONUBO
Manutl i cepeOHill, ma nioguwumu npo3opicms i cmadbilbHICMb NOOAMKOBUX 8IOHOCUH. 3POONIEHO BUCHOBOK, WO 6NPOBAOIHCEH-
HSl «OE3NEYHUX 2aBaHely MOdCe CMAamu IHCMPYMEeHMOM 2apMOHI3ayii YKpaiHcobKoi cucmemu mpanchepmuozo yiHoymeopenHts
3 MIDICHAPOOHUMU CIMAHOAPMAMY, CRPUAMU PO3GUMKY NIONPUEMHUYMBA MA NOCUNEHHIO NOOAmKo8oi besnexku depacasu. [o-
0amKO80 aAKYEeHMOBAHO HA HEOOXIOHOCHT CMEOPEHHSL YIMKUX MEXAHI3MIE MOHIMOPUHSY MA KOHMPOo, SKI 3abe3neuams epex-
MUBHICIMb BNPOBAOIICEHHS «De3neuHux 2asanelly ma MiHIMi3yIoms pusuKu 310682cusans. Boonouac 3asunaueno, wo adanmayis
Yb020 IHCMpPYMeHmy Modce cnpusmu inmeepayii Ykpainu 00 2100a16H020 eKOHOMIYHO20 NPOCIOPY M IMIYHEHHIO 008IPU MIdC
Oi3HecoM i 0epaHcasoro.

Kniouosi cnosa: mpancghepmue yinoymeopenis, 6e3neyuni 2a6ami, no0amkosi pusukii, NOOAmKo8e pe2yio8anHs, MAaiui ma
cepeoHiil bizHec.

Abstract. Introduction. Transfer pricing plays a central role in shaping the tax environment of Ukraine, as it directly influ-
ences both fiscal stability and business competitiveness. However, the existing system is characterized by excessive administra-
tive burdens, complex documentation requirements, and high compliance costs, which particularly affect small and medium-
sized enterprises (SMEs). These challenges increase tax risks and create asymmetry between the interests of taxpayers and tax
authorities. Purpose. The aim of this paper is to explore the potential application of the “safe harbours” concept, widely used
in OECD and UN practices, as a tool for reducing administrative pressure and aligning Ukraine s transfer pricing framework
with international standards. Methods. The study applies comparative and analytical methods to examine the Ukrainian trans-
fer pricing regulations in relation to international guidelines. The authors assess the implications of implementing simplified
approaches for typical intragroup transactions and financial operations, drawing on global experience and identifying relevant
adaptations for the national context. Results. The findings reveal that the absence of safe harbour rules in Ukraine leads to
disproportionate costs for documenting even low-risk operations, while in many countries such transactions are exempt from
extensive analysis. The adoption of safe harbours could reduce compliance expenses, enhance predictability of tax obligations,
and allow tax authorities to focus on high-risk operations. Furthermore, SMEs would benefit significantly from reduced bu-
reaucracy, which could stimulate entrepreneurial activity and improve the investment climate. Conclusion. Implementing safe
harbours in Ukraine represents a strategic direction for modernizing transfer pricing regulations. Although risks of misuse and
potential revenue losses must be considered, properly calibrated mechanisms can balance the needs of the state and businesses.
This approach would contribute to tax security, improve transparency, and strengthen Ukraine’s integration into the global
economic environment.

Keywords: transfer pricing, safe harbours, tax risks, tax regulation, small and medium-sized enterprises.
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IocTtanoBka mpodiaemu. Crcrema TpaHCHEPTHOTO
uinoytBopennst (TLLY) B YkpaiHi € cknagHoro Ta Gararo-
piBHEBOIO, MmO OOYMOBIIOE 3HAYHUN aqMiHICTPaTUBHHN
TSITap SIK IS CyO’ €KTIB TOCMOAAPIOBAHHSA, TaK 1 TSI KOHTP-
OJFOI0YMX oprafiB. OcoOIMBO BITUYTHHUM IIeH TATap cTae
JUISL MAJIOTO Ta CEPEeIHbOro Oi3Hecy, SIKMH He 3aBXKIu Mae
JIOCTAaTHI pecypcH JUIs HaJIGKHOTO JOKYMCHTYBAHHS 1 TTiJI-
TBEP/DKCHHSI BIIMIOBIIHOCTI KOHTPOJNBOBAaHUX OINEparii
NPUHIMUITY «BUTSATHYTOI pyKi». IIpoliec miAroToBKy JI0Ky-
menTamnii 3 TIIY BuMarae naeTaJpbHOTO €KOHOMIUHOTO aHa-
T3y, peTenpHOro 300py iH(opMmamii, BUKOPHUCTAHHA 0a3
JIAHUMX Ta CKJIQJHUX aHATITHYHUX MeToauK. Lle npu3BoanThb
JI0 3HAYHUX BHUTpAT 4yacy, piHAHCOBHX PECYpCiB Ta Kajapo-
BOTO 3a0e3NeYeHHs, 10 YCKIaJHIOE e(EeKTHBHE BEACHHS
0i3HECy Ta CTBOPIOE MiATPYHTS IS TOAAaTKOBHX CIIOPIB.

AXTyanpHOIO € W TpoOreMa acUMeTpii iHTepeciB Mix
MIOJAaTKOBIMH OpraHaMH Ta IUIATHUKAMH ITOAATKiB. 3 OJHOTO
00Ky, ZiepkaBa MparHe 3a0e3neYnTi MaKCHMAJIbHUIA PiBEHb
TIOJIATKOBOTO KOHTPOJIO 3 METOIO 3aro0iraHHsI BUBEIICHHIO
MPUOYTKY Y HU3BKOIIOJATKOBI FOPHCIUKIIII, a 3 1HIIIOTO — MiJI-
TIPHEMCTBA CTHKAOTHCS 3 HAIMIPHOIO OIOPOKPATH3ALIEI0 Ta
PH3UKOM TIONIBIHOTO TPAKTYBaHHS HOPM. Y pe3ymsTati Ghop-
MYETBCSI CHTYyaIlisl, KOJIM aJAMIHICTPaTHBHE HABAaHTAKCHHS
HE BINOBiIa€ MaclTabaMm i eKOHOMIYHOMY €(DeKTy KOHTp-
OJILOBAHMX OTEPalliid, 1[0 HEraTHBHO MO3HAYAETHCS Ha iHBEC-
THLIHOMY KJIMaTi Ta KOHKYPEHTOCHPOMOKHOCTI YKpaiH-
CBKOTO Oi3HECY.

Bonrovac Mi>KHapoIHa PAKTHKA CBITYUATH TIPO MOMKITH-
BICTh 3HIDKEHHS aJMIiHICTpaTUBHUX Oap’epiB y cepi TLLY
IUIIXOM 3aCTOCYBaHHS CIPOLICHHMX MIAXOMiB. Y Mexkax
pexomenpatiii OECP Ta nonoxens, HamparsoBanux OOH,
rependayeHo KOHLCMII0 «Oe3neuyHnx raBaHei» (safe
harbours). Bora nomnsrae y BCTaHOBJIEHHI CIIPOMICHUX TIpa-
BT JUTSl THIIOBUX BHYTPIIIHBOTPYHOBHX 1 (hiHAHCOBUX OITe-
pariif, SKi He CTAHOBIATH 3HAYHOTO ITOJATKOBOTO PH3HKY.
Taki MexaHi3MH JJO3BOJISIOTH 3MEHIINTH BUTPATH HA JOTPH-
MaHHsI BUMOT, ONITUMi3yBaTH po0OTy HOJaTKOBHUX OPTaHiB Ta
MIBUIIUTH PIBEHb JOOPOBUTEHOTO BUKOHAHHS TMOJATKOBHX
3000B’13aHb.

B Ykpaini noniOHi mpaBwIia MOKH IO HE IMITIEMEHTOBAH,
110 CTBOPIOE IpicOaiaHC MidK HaIllOHATTBHOO crcTemMoro TIY
Ta MDKHApOAHUMH NpakThkamu. Lle mpusBoauTh 10 TOTrO, 1110
TTIPUEMCTBA BUMYIIIEHI BUTpa4yaTH HENPOIIOPLIHHO BEJIHKI
pecypcH Ha JOKyMEHTYBAaHHS HaBITh IIPOCTUX OIepaii, sKi
B 0araTb0oX KpaiHax 3BUTBHEHI Bifl IMOIIMONICHOTO aHAII3Y.
BincyTHICTE «Oe3MeYHNX TaBaHEW» TMIIBHUIIYE MONATKOBI
PU3HKH, TTIOCHITIOE MOXJIUBOCTI JUIS 3JIOBKUBAHb Ta YCKIa-
HIO€ eheKTuBHE aaMiHicTpyBanHs TLY.

Otxe, NOCTIPKEHHS MOXJIMBOCTI BIIPOBA/DKCHHS KOH-
eI «Oe3MeYHnX TaBaHei» B YKpaiHi € HaJ3BUYaiHO aKTy-
anbHUM. BOHO Z03BONHTE OLIIHKUTH MOTEHIiANl TAKOrO MexXa-
HI3My ISl 3MCHIIICHHS aJMiHICTPaTHBHOTO HAaBAHTAXKCHHS,
30epEeKEHHST HAJIGKHOTO PiBHSI KOHTPOJIO 32 TOJATKOBUMU
3000B’SI3aHHSIMU Ta 3HWKCHHSI PH3UKIB YXHIJICHHSI BiJI OMO-
narkyBaHHs1. OCOOIMBO BKIIMBHM LIE € JUISl MAJIOTO Ta Cepel-
HBOTO OI3HECY, SIKHH HaWOUIbIIE CTpaXkaae BiJl CKIAIHOCTI
YUHHHUX MPABILL, & TAKOXK Y KOHTEKCTI B3a€MOJIT 3 HU3BKOIIO-
JTATKOBUMH IOPUCIHKITISIMI. TakuM 9rHOM, peduiekcis ykpa-
THCBKOI TpakTUKH TLY Kpi3s npu3My KOHIIEMII] «Oe3MeTHIX
raBaHei» MDKHAPOIHOTO MOIATKOBOTO PETY/IFOBAHHS € HE0O-
XiJIHUM KPOKOM JUISl BIIOCKOHAJICHHS HAIliOHAIBHOT OJ[aTKO-
BOI IOJIITUKH Ta FapMOHI3aLlil ii i3 CBITOBUMH CTaHIaPTaMHU.

AHaJi3 ocTaHHIX Aocaigxenb i nmyoaikaniii. Cyyac-
HUH HayKOBHH IHCKYpC MIONO TPaHC(EPTHOTO LiHOYTBO-
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penns (TLY) B Ykpaini GpopMyeThCst y KUTBKOX KITIOYOBUX
Hanpsivax. [lo-mepie, 3Ha4yHa yBara NpPUIUISETbCS aHa-
ni3y mixHapomHux 1okyMeHTiB — OECD Transfer Pricing
Guidelines Ta UN Practical Manual on Transfer Pricing —
SIKI BU3HAYAIOTh 3aca il (hopMyBaHHS [I00ATBEHOI IPAKTHKU
Ta BOpOBa/pKeHHs! KoHuerii safe harbours. Lleii mexaHizm
PO3IISAETECS HAYKOBISIMHM  SIK  IHCTPYMEHT 3HIDKECHHS
aJIMIHICTPaTHBHOTO HABAHTAXKCHHS HA TUIATHHKIB MOIATKIB
Ta TONAaTKOBI OPTaHM, a TaKOXK 3acid 3a0e3reueHHs OLTBIIOT
BU3HAYEHOCTI Y c(epi BHYTPIIHFOTPYIOBUX i (HiHAHCOBUX
oTiepariu.

[To-npyre, okpema rpymna JOCHiPKEHb 30Cepe/keHa Ha
€KOHOMIKO-aHAJIITHYHHUX acHeKTax TPaHC(EPTHOTO IIHOYT-
BOpeHHs1. TyT rOJIOBHUMI aKLIEHT POOUTHCS Ha OLIHIII TOaT-
KOBHX PH3HWKIB, MpoOIeMax 3iCTaBHOCTI Ta BHOOpi OcHUY-
MapKiHTOBHX [Iialla30HIB, a TAKOXX Ha BU3HAYCHHI BIUIMBY
CIPOIIEHUX Ipouenyp Ha e(eKTUBHICTh aIMiHICTpyBaHHS
JUTS. MAJIOTO Ta CEPEAHBOr0 Oi3HECY, 0COOIMBO y B3a€EMOIIT
3 HU3BKOIIOJIATKOBUMH IopUcIuKIisiMu. HaykoBi Hanparrto-
BaHHS BKa3ylOTh Ha IOTEHIia] «Oe3MEYHUX TaBaHEH» SIK
3aco0y ais onTuMi3amii BUTpaT Ha JOTPUMAHHS IPaBUII
THY Tta migBUIIeHHS piBHSA IOOPOBUIFHOTO BHUKOHAHHS
IMOJATKOBHX 3000B’S13aHb.

[Mo-Tpere, akTyanbHi NOCIIPKEHHS YKpalHCHKHX aBTO-
pIB aKIEHTYIOTh HAa OCOOJNMBOCTSAX HAIlIOHAJIBLHOTO aJ[Mi-
HicrpyBannst TLY. 3okpema, KpaeBcekuit B. M. anaiizye
TEOPETUKO-METONIONIOTIYHI OCHOBH TPaHC(EpTHOTO LiHOYT-
BOPEHHS Y HAIllOHATFHOMY Ta MIKHAPOJHOMY KOHTEKCTaX
[4-9]. Hemmposcrka O.B. mocnimKye mpaBoBe PeryiTiOBaHHS
TILY six B YkpaiHi, Tak i y CBITOBIM IPAKTHILIL, [T1IKPECITIO0YN
noTpeOy rapMOHi3allil BITYN3HSIHOTO 3aKOHOIABCTBA 3 MIXKHA-
ponnumu crangaprami [2, 10]. V cBoto yepry, Tkaunk @.I1.
po3mIsimae TpaHC(epTHE IIHOYTBOPEHHS SK e(eKTUBHMI
THCTPYMEHT ITOAATKOBOTO KOHTPOJIO, IO JTO3BOJISE TIPOTHII-
SITH arpeCUBHOMY TIOJaTKOBOMY IDTaHyBaHHIO [ 12].

MM NUTAaHHSMHA aKTHBHO IKaBISTHCS HE JIMILE
BITUM3HSIHI HAYKOBIN, a W 3apyOiXKHI JOCIIIHUKH, CEpes
aKkuX Bapro Bim3HauutH Avi-Yonah R., Tinhaga Z. [1],
Cobham A., Jansky P. [3], Picciotto S. [11], sixi y cBOiX
MpaIpIX 30CEPeHKYIOTh yBary Ha IpoOieMax MiXHapOI-
HOTO TOJIATKOBOTO PETYIIOBAaHHS, YHITAPHOTO OIOAATKY-
BaHHs, OOPOTHOM 3 HE3aKOHHUMH (DIHAHCOBMMH IOTOKAMHU
Ta BIUIMBY TPaHC(EPTHOTO I[IHOYTBOPEHHS Ha MOAATKOBHI
CYBEPEHITET JIep)KaB.

[Mompu 3HAa4YHWIA HAYKOBUH JOPOOOK, 3aJIMIIAIOTHCS
HEpO3B’3aHUMH HU3KA MTUTaHb. 30KpeMa, OpaKye eMITiprd-
HUX JIOCIIiKEHb III0/I0 BIUTUBY BIpoBaKeHHs safe harbours
Ha 3HIDKEHHSI KUIBKOCTI MOJATKOBHX CHOPIB, 30UIbLICHHS
HaJIXO/DKEHB JI0 OFO/DKETY Ta 3MEHILIEHHS BUTpar Oi3Hecy.
HepupinreHnMy 3aIHIIalOThCS i METOAWYHI ACTICKTH KaTi-
OpyBaHHS IapaMeTpIiB CIIPOLICHUX PEXUMIB JJISI OKPEMHUX
KaTeropii orepartiif — po3moaiy, MOCIyT i3 HU3BKOIO J0/1a-
HOIO BapTICTIO, BHYTPIIIHBOTPYIIOBHX MO3WK. Lle cBiquuTh
npo norpely y nonaibliiid HayKoBii peduiekcii momxo poi
«0e3reyHnx raBaHei» y BIOCKOHAJICHH] HAalllOHAJIBHOI CHUC-
TeMH TpaHC(HEPTHOTO IIHOYTBOPEHHS Ta MiHIMI3aIlii moar-
KOBHX PHU3HUKIB YKpaiHH.

MeTo10 HAYKOBOI CTATTi € 3IifICHCHHS KOMILUICKCHOI
pedrexcii TpaHchepTHOTO HIHOYTBOPEHHS B YKpaiHi Kpi3b
MpU3My KOHIICTI «Oe3neyHux raBaHei» (safe harbours),
3anpornonoBanoi y pekomenaaiisx OECP ta OOH. Ocho-
BHUI aKIIEHT POOWTHCS HA JOCITIHKCHHI JOUUILHOCTI Ta
MOXXJIMBOCTEH ajanTarii 3a3Ha4eHWX IIAXOMIB O yMOB
BITYM3HAHOI ITOATKOBOI CHCTEMH, 3 YPaXyBaHHSM ii CTPYK-
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TYPHHX OCOONMBOCTEH, (iCKAILHUX MPIOPUTETIB Ta PiBHSA
PO3BUTKY HOJATKOBOTO aaMiHICTpyBaHHs. CTarTs CIIpsSMO-
BaHa Ha PO3KPHTTS MOTEHHialy «Oe3MeyHnX raBaHei» sk
IHCTPYMEHTY 3HIKSHHS aJMiHICTPAaTHUBHOTO HABAaHTA)KEHHS
Ha 0i3Hec, HacaMITepe ] MaJluii Ta CEepeIHil, 0 HaHOUTbIIIe
CTPaXIA€ BiJ CKJIAIHOCTI T4 PECYPCOEMHOCTI MPOLEAYP
JIOKYMEHTYBaHHS BiAINOBIIHOCTI TPHHIMIY «BHTSTHYTOI
pykm». OcobnvBa yBara NpHUIUISETHCS aHAJI3y Hepesar i
PH3HKIB 3aCTOCYBaHHS TaKHX IPAaBUI y c(hepi KOHTPOIHOBA-
HUX BHYTPIIIHBOTPYTIOBHX OIepaliii Ta (iHAaHCOBUX YTO,
AKi € HalOLTBII TOITMPEHUMH Cepe]l YKPaiHCHKIX KOMIIaHIH.

KpiM TOro, MeTor MOCIIIKEHHS € OLIHKA BIUIUBY
BIPOBA/DKEHHS CHPOIICHUX MEXaHi3MIiB Ha e(DeKTHBHICTb
(iCKaIILHOTO KOHTPOJIIO Ta IIOJATKOBY OE3IEKy JIepiKaBH.
3 omHOro OOKY, «O€3MeuHi TaBaHi» MOXKYTh 3a0€3MEUUTH
MIPO30PICTh i IependadyBaHiCTh OAATKOBUX 3000B’sI3aHb, 3
IHIIIOTO — BOHU MICTSITh PU3HMKH MOTEHIIIMHUX 3JI0BKUBaHb
a00 HeJOOTPHMAaHHS IOJATKOBUX HAIXOKEeHb. Y LbOMY
KOHTEKCTI CTaTTsl MparHe OOIPYHTYBAaTH IILIIXW OallaHcy-
BaHHS MK 1orpedamu Gi3HeCy y 3HMKEHHI aJIMiHICTpaTHB-
HOTO THCKy Ta iHTepecaMM IepX<aBH y 3a0e3IeueHHi cra-
OLIIBHOTO HAIXOKEHHS TTOIATKOBUX TUIATEXKIB.

TakuM 4YMHOM, METOIO CTaTTi € HE JIMINE BHUABICHHS
KJIIOUOBUX MpobnieM uuHHOTO miaxoxy o THY B Ykpaii,
a i po3poOKa HayKOBO OOIPYHTOBAHMX PEKOMEH/IAIlIH 11010
MOXJIMBOCTEH iHTerpamii MibKHAapogHol KOHHemii «0e3-
MIEYHUX TaBaHEH» y HaliOHAJbHY CHCTEMY IIOAATKOBOTO
perymoBanHs. lle N0O3BONMHMTE TOTTMOWUTH METOINONOTIUHI
3acagy YNpaBIiHHS MOJATKOBUMH PU3HKAMHM, 3a0€3MEINTH
edekruBHile QyHKIioHyBaHHs MexaHi3MiB TLY ta cnpu-
SITUME TapMOHi3alii YKpaiHU 3 CydyaCHUMH MDKHApOIHUMH
MIPAKTHKaMH.

BukJiax ocHOBHOTO Martepiajy aocaixkenHs. TpaHc-
¢eprre ninoyrBoperHs (TLY) mocimae kirodoBe Mmicie y
CYJacHil CHCTeMi MIXKHAPOJHOTO OTIOJATKYBaHHS, OCKITBKH
BOHO 3a0e3lievye JOTPUMAHHS MPUHLMUITY CIIPABEUIHBOTO
posnoniny nmpuOyTKy MK KpaiHamu, Je (YHKIIOHYIOTH
IOB’s13aHI KOMIIaHii. Y TI00ai30BaHOMY EKOHOMIYHOMY
MPOCTOpi, JIe TpaHCHAIIOHAJBHI KOPIIOpalii 3MiHCHIOIOTH
3HagHi 00CSATH BHYTPIIIHBOTPYHOBUX omiepaiid, came TL[Y
€ BH3HAUQJIFHUM IHCTPYMEHTOM 3alO0iraHHS arpecuB-
HOMY MOAATKOBOMY IIJIAHYBAHHIO Ta YXWJICHHIO BiJl CILIaTH
TIO/IATKiB.

B Vkpaini inctutyr TLY perymroersest crarTero
39 TlomaTkoBOTO KOAEKCY, SKa IPYHTYETHCS HA TIPHHITHII
«BUTIATHYTOI pykm» (arm’s length principle). ITpore mpax-
THKa HOTO 3aCTOCYBAaHHs BHABHJIA HU3KY IPOOJIEM: BHCOKI
BUTPAaTH Ha MiATOTOBKY JOKyMEHTallil, HEOJHO3HAYHICTh
y 3aCTOCYBaHHI METOJIB 3ICTABJIICHHS, HAIMIpHHNA aaMi-
HICTpaTUBHUI Tsrap Juisi Oi3Hecy Ta IOIATKOBHUX OPIaHiB.
VY pesynbrari ykpainceka cucrema TLY wacto posnsna-
€TBCS TUTATHUKAMHU K IHCTPYMEHT ITOJ]ATKOBOTO THCKY, a HE
AK 3aci0 CIIpaBeTMBOTO PETYIIOBAHHS.

VY 1bOMYy KOHTEKCTi aKTyalbHHM CTa€ 3BEpHEHHS [0
MIKHAPOJIHOTO JIOCBiy — HacamIiepen J0 PEeKOMCHIAIliM
OECP ta OOH, siKi NpONOHYIOTh BUKOPHUCTaHHS KOHIIEIILIT
«Oe3mevHux raBanei» (safe harbours).

Konmermris «be3neyHnx raBanein nepempdadac BCTAaHOB-
JICHHSI CIPOILECHUX NPaBWI U1 OKPEMUX KaTeropiil BHY-
TPILIHBOTPYIOBUX OIEpallii, 110 HE CTAHOBJISATH 3HAYHOTO
TMO/IATKOBOTO PH3UKY. BOHM 103BOJISIOTH KOMIIaHISIM YHH-
KaTH CKJIQJHUX NPOLEyp J10Ka3y BiAIOBIAHOCTI IPHHIIMILY
«BUTATHYTOI PYKH» Ta 3aCTOCOBYBAaTH Harepes BU3HAYeHi
mapameTpu — GiKcoBaHi MapKi UM MPOICHTHI CTaBKH.

MeTtor0 Takux IpaBuil €:

— 3MEHIICHHS a/JMIHICTPaTHBHOTO Tsrapsi Ha Oi3Hec
(ocobmmBO ManHii 1 cepenHiii);

— ONTHMI3amis poOOTH TONATKOBUX OPTaHiB;

— MIIBHIICHHS PiBHS MPO30POCTi Ta mepeadadtyBaHOCTI
MOJATKOBHX 3000B’sI3aHb,

— CIIpUSHHS rapMOHi3allii HaI[lOHAJTBHUX CUCTEM 3 MiX-
HapOIHUMHM CTaHIApTaMH.

3rinno 3 HacranoBamu OECP 3 TpancdepTHOrO 1iHOYT-
BopenHs (2022 p.), mpaBuna “safe harbour” mepen6avatoTs
TPH KITFOYOBI MEXaHI3MHU:

1. 3venmenns: HaBaHTaxeHHs Ha MCIL Bigbmicts
MaJIMX KOMITaHiii He BOJIOIFOTh PECypCcaMH JIsl IIPOBEACHHS
JICTAIbHUX OCHYMapKiHTOBHX JOCII/DKEHb, TOMY CIPOILCHI
MPOLEYPH JA03BOJISIFOTH IM JIOTPUMYBATHUCH BUMOT 0€3 Hal-
MIpHHUX BHTpAT.

2. ®@ikcoBaHi CTaBKW JJIs THIIOBUX omepamiid. Hampu-
KJafl, JUIsl BHYTPIIIHBOTPYNOBHX IMOCIYT 3 HU3bKOIO J0/a-
HOIO BapTICTIO JOIYCKAEThCs Mapxka 10 5%, a Juist BHyTpill-
HBOTPYIOBUX KPEANTIB — BCTAHOBJICHHS IIEBHUX Jlialla30HiB
MPOLECHTHUX CTABOK.

3. HoOpoBinpHICTh 3acTOCyBaHHS. [ImaTHUKH MODaTKiB
MaroTh IpaBo BHOOpY: abo 3actocoByBatH “Safe harbours”,
a00 MTPOBOIUTH TIOBHUI aHAITi3 PUHKOBHX I[iH.

OOH (2021 p.) y cBoemy Practical Manual on Transfer
Pricing for Developing Countries TpOIOHY€E OUIBII
THYYKi MIIXOIW, aJanToBaHi A0 crerupikd KpaiH, IIo
PO3BUBAIOTHCSL:

— Ananranis 1o pecypcHux oomexeHns. “Safe harbours”
JIO3BOJISIIOTh ONTUMI3yBaTH PoOOTY MONATKOBHX OpTaHiB,
SKI YacTO MAr0Th OOMCKCHHH KaJpOBUI Ta TEXHIYHUI
MOTCHITIAT.

— I'HyuxicTe y BcTaHOBIEHHI Mapki. Ha BigMiHy Bix
OECP, OOH mnporonye aepkaBaM Oinbllie cBOOOAN Yy
BU3HAYCHHI ITapaMeTpiB 3aJISKHO B/l HAIIOHABHUX YMOB.

— IIpo3zopicts 1 koHTpOIB. [ligKpecoeThes, 1o 3ampo-
BaJDKEHHS CHPOIICHUX IPaBHJ Ma€ CYINPOBODKYBaTHCS
e(peKTHBHIMH MEXaHi3MaMHt MOHITOPHHTY IS 3a1100iraHHs
37I0BKHBAHHSIM.

OO6uzaBi opranizamii BHU3HAIOTH AOIUIBHICTH 3aCTOCY-
BaHHs “Safe harbours”, ane po3cTaBisOTh pi3HI aKIEHTH.
OECP doxkycyeTbcs Ha MiHiIMi3awii BUTpar Oi3Hecy Ta 3a0e3-
MICYCHHI MepeadavyBaHOCTI MOMATKOBUX 3000B’s3aHb, TOI
sk OOH miikpecittoe BaXXIIMBICTh aIalTaIlii 10 YMOB KpaiH,
IO PO3BHBAIOTHCS, JIE IMOJATKOBI aaMiHICTpalii He MalOTh
JTOCTAaTHIX PECypCiB IS IOBHOMACIITAOHOTO KOHTPOITIO.

3 IPaKTUYHOI TOYKHU 30y, HiIXOAN MAIOTh CIUIBHI PHCH:
BCT@HOBJICHHSI CIIPOILEHUX TIPAaBUII ISl BHYTPILIHBOTPYIIO-
BUX MOCIYT 1 (hiHAHCOBUX OTepalliii, JOOPOBUILHICTD 3aCTO-
CyBaHHS, OpieHTallis Ha npo3opictb. Bomroyac OOH mpo-
MOHY€ OLTBIIY BapiaTHBHICTh i MOXIIHBICTh 3aCTOCYBaHHS
«THYYKHX» [TapaMeTpiB.

Ha Bigminy Big 6aratpox kpain €C (Ilonsma, Himep-
nannu, Himewyunna), Vkpaina He imruiemeHtyBana “‘Safe
harbours” y cucremy TIIY. Ile mosicHIO€TBCSA KiTbKOMa
(haxropamu:

* Koncepsamuenuit nioxio. Crarrs 39 I1IKY nepenba-
4ae CyBOpPi BUMOTH JI0 TOKYMEHTAIIil.

* Pu3uxu 3106xcusanb. ICHYIOTH TOOOIOBaHHS, IO
CIIPOILIEHI MpaBHa MOXYTh BUKOPUCTOBYBATUCS JUISL MiHi-
Mi3arlii moaTKiB.

* QOomenceni pecypcu /JIIC. KoHTpoib 3a AOTpUMaH-
HSIM CHPOIIEHUX HOPM BHMAra€ CHCTEMATH4HOIO Iepe-
DIy CTABOK Ta MOHITOPHHTY.
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* Makpoexonomiuna necmadinonicms. IHQAALIAHI
MIPOLIECH Ta KOJIMBaHHS BAIIOTHOTO Kypcy poOisTh ikco-
BaHi CTaBKH PU3MKOBAHUMHU.

e @oKyc Ha KOHMPOIL 34 ONEPAUIAMU 3 HU3LKONO-
oamkoeumu 1opucoukyiamu. YKpaiHa TpPaaWIidHO KOH-
LEHTPY€E 3yCHUIUIA HAa OOPOTHOI 3 arpEeCHBHUM IOJATKOBHM
TUIAaHYBaHHSIM.

Taxum YnHOM, BIIPOBaPKEHHS NIPaBUII «OE3MEeYHNX raBa-
Hel» B YKpaiHi ToTpedye He JINIIE KOHIENTYalbHOI TUCKYCil,
ayle ¥ TPYHTOBHOI MiJrOTOBYOi HOPMATHBHOI pOOOTH. Y3ro-
JDKCHHSI HAaI[lOHAJIbHOTO 3aKOHOMABCTBA 3 €BPOINEHCHKUMU
CTaHJapTaMU CTBOPUThH MEPEIyMOBHU i e(eKTHBHOI iMII-
JIEMEHTAllil, 10 3/aTHa 3a0e3MeYNTH MPO30PICTh, 3HUIUTH
aIMIHICTpaTUBHI Oap’epyd Ta MiABUIIUTH IHBECTHIIHHY
npuBabnuBicTh aeprkaBu. [lonpu 3a3HayeHi PU3UKH, BOPO-
BapkeHHs “‘safe harbours” Moyke MaT MO3WTHBHHIN e(EKT:
BOHO 371aTHE HE JIMIIE 3HWU3UTU TPaH3aKIliiHI BUTpaTu 0i3-
HECy, ajleé ¥ ONTUMI3yBaTH PO3IMOILT PECYpPCIiB MOIATKOBUX
OpTaHiB, 30CEPE/PKYIOUN KOHTPOJIb Ha OTEPAITisSX 13 BUCOKHM
piBHEM pH3HKY. Y pesynbrari Lie cupusiTuMe (OpMyBaHHIO
OUTBII TIepen0aTyBaHOTO ITOAATKOBOTO CEPEIOBHIIA, IO Bif-
TIOBI/Ta€ €BPOICHCHKAM CTaHIApTaM Ta CTHMYIIIOE iHTErpa-
1iro YKpaiau y mio0ambHM eKOHOMIYHUH MpocTip. Y3araib-
HEHi [O3UTHBHI CTOPOHH BIIPOBAKEHHSI ITPABUIT «OE3IEUHNX
raBaHei» MOXKYTb OyTH HACTYIIH:

— 3HmKeHHS HaBaHTaxeHHS Ha OisHec. MCII 3mo-
KYTh 30CEPEIUTUCS HA PO3BHUTKY, a HE HA OFOPOKPATUUHUX
Mporeypax.

— Ontumizaris agmiHicTpyBaHHS. llogaTkoBi opraHu
3MOXKYTh palliOHAJIBHIIIE BUKOPHCTOBYBAaTH PECYPCH, KOH-
LIEHTPYIOUHCH Ha OTIEPAIlisX 13 BHCOKHM PU3HKOM.

— IMigBumenns nposopocrti. Hanepen Bu3nadeHi napame-
Tpu 3a0e3medars nepenoadyBaHiCTh I INTATHHUKIB ITOIATKIB.

BripoBamxeHHs1 «Oe3rmeyHrX raBaHei» B YKpaiHi MOXe
3MICHIOBATHCS 32 KiIIbKOMA HAIPSIMaMH, 1110 OXOTLIIOIOTH SIK
HOPMaTHBHO-TIPABOBHM, TaK 1 NPaKTUYHO-OpraHizaliiHui
piBHi. Hacamnepen inerbest npo:

1. BHyTpIIIHBOrPYNOBI MOCIYTH 3 HHU3BKOIO JIOAHOIO
BapTicTIO0. BeranoBneHHS Mapiki 10 5% M1 aaMiHICTpaTHB-
HHX, MAPKETUHTOBHX Ta MITPUMYIOYUX OCIYT.

2. ®inaHcoBi omeparii. BusHaueHHsT (iKCOBaHHMX MPO-
LEHTHHX CTaBOK /ISl BHYTPILIHBOTPYIIOBUX KPEAUTIB, 3 ypa-
XyBaHHsIM ocBiny [Tonbiy Ta iHImMX KpaiH.

3.Mani Ta cepemHi  miANpHEMCTBA.  3arpoBa-
JDKEHHSI TIOPOTOBHMX 3HAYeHb 000pOTY (HANPHKIAA, JIO
100 MuTH TpH), HIDKYE SKUX JO3BOJICHO KOPHCTYBATUCS CIIPO-
IIEHOIO JOKYMEHTAITI€TO.

4. Huspkopusukosi omeparii. 3piibhHenHss MCII Bin
000B’s13Ky TOTYBaTH MOBHY JOoKyMeHTaIiro TLY mst omepa-
L 3 HU3bKUM PiBHEM PH3HKY.

BaxnmmBo migkpeciuTH, mo KoHIemmis “safe harbours”
HE MOXKE PO3III/IATUCS SK YHIBEpCAJIbHHUN 3aci0 BUPIMICHHS
ycix npoGrneM y coepi TpaHC(EpTHOrO LiHOYyTBOPEHHs. Ii
3aPOBA/DKCHHS TOTpe0ye DIHOOKOTO aHasi3zy MOMIIUBHX
MO3UTUBHUX Ta HETaTUBHUX HACIIJIKIB, OCKUIBKU HaJMIpHE
CIIPOLIEHHSI TIPOLEAYp 3[aTHE NPH3BECTH A0 HEOaKaHMX
MIEPEKOCIB y MOAATKOBIH cucteMi. [lepemycimM HeoOXixHO Bpa-
XOBYBaTH PH3UKH, TTOB’s3aH] 3 TOTCHIITHUMHA TTOIAaTKOBUMH
MaHINYJLISIMA. SIKI0 BCTAHOBJIEHI MapaMeTpHl — MapxKi 9u
NPOLIEHTHI CTaBKK — He OyyTh aJIeKBaTHO BiIOOpaXkaTH prH-
KOBI YMOBH, 116 MO’KE CTBOPUTH MOXJIMBOCTI LTSI HEAOOPOCO-
BiCHUX IUIATHHKIB MOJATKIB MiHIMi3yBaTH CBOi 3000B’ I3aHHS,
BUKOPHCTOBYIOUH «O€3IIeUHI TaBaH» SIK JIETaJbHUNA 1HCTPY-
MeHT TomatkoBoi omrmMizamii. [lomiOHa cuTyaris 3matHa
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3HU3UTH PiBEHb ITOJIATKOBMX HAJIXO/PKEHB Ta MiipBaTy edex-
THBHICTb ITO/IaTKOBOTO KOHTPOJIIO.

Pa3om i3 TUM CIi HAroJOCHTH, IO PU3WKUA HE HiBe-
JFOIOTh 3HAYHHUX TMOTEHIIHHNX BHUTOA. 32 YMOBH HAIICKHOI
immiemenTarii “safe harbours” MOXyTb cTati e(eKTHBHIAM
KOMIIPOMICOM MDX iHTepecamu JepaBu Ta norpedbamu 0i3-
Hecy. s mianpueMcTB, 0COOIMBO Majioro Ta CepeaHbOoro,
KIIIOYOBA MepeBara IOJsrae y 3MEHILIEHHI aJMiHICTpaThB-
HOTO HaBaHTaXeHHs. [liAroToBka MOBHOI NOKyMEHTaIli 3
TpaHCc(epTHOTO IIHOYTBOPEHHS € TIPOLIECOM BHTPATHHM, II0
noTpedye (PpiHAHCOBHX, YACOBHUX 1 KaJpOBUX pecypcis. Bmpo-
BaJDKCHHS CIIPOILEHHUX IIPABUJI JI03BOJIUTH CKOHIIEHTPYBATH
3yCcHIUTS Oi3HECY Ha OMEpaIiiiHii JisUTbHOCTI Ta IHBECTHITIH-
HUX I[HII[IaTHBaxX, a He Ha HaJMIpHIi Oropokparii. BogHodac
JUI TIONAaTKOBHX OpraHiB 3ampoBa/pkeHHs “‘safe harbours”
O3HaYaTAME MOKIIMBICTH OUIBII PAIliOHANEHOTO PO3MOALTY
pecypciB: yBara Oyae 30cepepkeHa Ha OTepartisix i3 BUCOKUM
PH3UKOM, TOJI SIK TUIIOBI i HU3bKOPH3UKOBI TPaH3aKLil pery-
JIFOBaTUMYTHCSI 32 CIIPOILIEHHMH TTPOLIEAYPAMH.

BaskIIBO TaK0X BiZI3HAYNTH, 110 HaJIE)KHE BITPOBAKEHHS
«0e3neuHnX TaBaHeW» CIPUATHME IIJBUILIEHHIO IIPO30-
POCTi Ta mependaTyBaHOCTI TOJATKOBUX BimHOCHH. Hamepen
BU3HAYCHI TTApaMeTPH T03BOJIIOTH 3MEHIIIUTH Cy0O’ €KTHBI3M
Y TIyMauyeHHI HOPM Ta 3HU3UTH KUJIBKICTh CIIOPIB MiXK Oi3He-
coM 1 mozarkoBuMH opranami. Lle, y cBoto uepry, ¢popmye
CTaOUIBHIIIE MOIATKOBE CEPEIOBUILE, 1110 € BAKIMBUM YHH-
HHKOM JUJIs1 3aJTy4ECHHS! IHBECTHILIIH Ta PO3BUTKY i IIPUEMHH-
rrBa. OTKe, OaaHC MK PU3HKAMH | BUTOAAMH JOCSTAETHCS
4yepe3 peTenbHy po3poOKy HOPMAaTHBHOI 0asm, 4iTke BH3HA-
yeHHs cepu 3actocyBanHs “safe harbours” Ta moctiitHuit
MOHITOPHHT iX €(EKTUBHOCTI. Y IbOMY CEHCI KOHIIETIIIis
«0Oe3neuHnX raBaHel» MO)Ke BHCTYIIAaTH HE SIK IaHaies, a
SIK THyYKHH IHCTPYMEHT TapMOHI3aIlii iHTepeciB AepKaBH Ta
Oi3HeCy, 3maTHHI 3a0e3MEeYNTH OIHOYACHO TIOJATKOBY Oe3-
TMeKy i KOHKYPEHTOCTIPOMOKHICTh YKPaiHCHKOT eKOHOMIKH.

BucHoBku. Pedunekcist TpaHCepTHOro 1IHOYyTBOPEHHS
Ta TMOJATKOBUX PU3MKIB YKpaiHU Kpi3b MPU3MY KOHIIEIIi
«0e3NeyHnx TaBaHel» MIKHAPOIHOTO IOAATKOBOTO DPEry-
JIOBAaHHS 3acCBil4ye, II0 BIPOBA/DKEHHS LOTO IHCTPY-
MEHTY MOXKE CTaTH BaJIMBHM KPOKOM Ha MIIAXY TapMo-
Hi3aril HalOHAJIBHOI MOJATKOBOI CUCTEMH 3 INIOOAJILHUMH
cTaHzapramu. AHaui3 Mokasye, 10 HUHilHSI Moaeias TLY
B YKpaiHi XapakTepu3yeThCs BUCOKHM PiBHEM aJMiHICTpa-
THUBHOTO THCKY Ta HaJMipHHMH BHUTpaTaMd Ha JJOKyMEH-
TYBaHHSI, III0 OCOOJIMBO OOTSDKIIMBO JUIS MAJIOTO Ta Cepel-
HBOTO Oi3Hecy. lle HeraTMBHO BIUIMBaE Ha IHBECTHITIMHUMA
KJIIMaT, MiJBHINYE PU3UKH TONATKOBHX CIOPIB 1 OOMEKye
KOHKYPEHTOCIIPOMOXKHICTh BITYM3HSHUX MiAIIPUEMCTB.

BonHouac xonuenis “safe harbours” y cBiTOBiH mpak-
TUIII TOBEIA CBOIO €(DEKTUBHICTH SIK IHCTPYMEHT CIIPOILCHHS
NPOLIELyp KOHTPOJIIO Ta 3HIDKEHHS BUTPAT HA JOTPHMAaHHS
TMIOJIATKOBOTO 3aKOHOJIABCTBA. BCTaHOBNEHHS HaNepe ] BU3HA-
YEHUX MapaMeTpiB IS TUIOBUX BHYTPIIIHBOTPYHOBHX 1
(biHAHCOBMX oOIepalliii Jae 3MOTYy MiJBUIMTH MPO30PICTh,
niependadyBaHiCTh 1 CTabUTBHICTh MONATKOBHX BimHOCHH. Lle
He JIMIIE 3MEHIITye TPAaHCaKLiHHI BUTpaTH Oi3HeCy, a i J03BO-
JISI€ TIOIATKOBUM OpraHaM 30CEpe/KYBaTH yBary Ha BUCOKO-
PHBHUKOBHX ONEpallisxX, 3a0e3meqyodn THM CaMUM e(eKTHB-
HIIIMHA pO3MOIT pecypeiB.

Pa3om i3 TUM BHpPOBaJDKEHHS «OE3MEUHHX TraBaHE»
Mae CyIpOBOXKYBATHCSI MTIITOTOBYOI0 HOPMATHBHOIO po00-
TOIO, SIKa BKJIIOYAaTHME aJanTallifo mojokeHb Ilomarko-
BOTO KOJICKCY, BU3HA4Y€HHS ITOPOTOBHUX 3HAYEHb JUIS MAJIX
Ta CepenHiX MiANPHUEMCTB, a TaAKOX PO3POOKY MEXaHI3MIB
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MOHITOPUHTY 3 METOK MiHIMIi3alii MOXIUBHX 3JIOBXKH- TakuM YMHOM, BIPOBAKCHHS «OC3MICUHKUX raBaHEH» B
BaHb. [lonpu iCHYrOWI PHU3WKH, HAICKHO ananToBaHi “safe  VkpaiHi Mae po3misiaTucs sSK CTPATEridHUI HAMIPSIM MOJIEp-
harbours” 3maTHI cTaTW KOMIIPOMICHMM iHCTpyMeHTOM,  Hi3amii cuctemu TLY, mo crpusTuMe migBHUIIECHHIO ITOIAT-
SIKAH TIOEIHAE 1HTEPECH JAepKaBH y 3a0e3IeueHH cTabinb-  KOBOi O€3IeKH epyKaBH, PO3BUTKY IiANPAEMHHIIBKOI 1HilTi-
HUX HaIXODKEHb 10 OIO/DKETy Ta MoTpedu Oi3Hecy y 3HM-  aTHBH Ta iHTerpamii YKpaiHH y MDKHApOIHHUN €KOHOMIYHHUN
JKCHHI aJIMIHICTPaTHBHOIO HABAHTAKCHHSI. MPOCTIp.

Bioniorpagiunnii cnucok:

1. Avi-Yonah R., Tinhaga Z.Unitary Taxation and International Tax Rules. SSRN Electronic Journal, 2014.

2. Boupapenko M. O., 3upsinosa O. JI., Manuuka K. C., [Tomingyk C. B., Mensrauk A. O., Mensauk 0. O., Hemuposcrka O. B. Oco-
OJIMBOCTI MOATKOBOTO PEryTIOBaHHS KOHTPOJILOBAHUX ONeEparliil npy TpaHchepTHOMY miHOyTBOpeHHI. CTparerist po3BUTKY YkpaiHu:
(iHaHCOBO-eKOHOMIUHMIA Ta TyMaHiTapHui acriextn, 2020. C. 30.

3. Cobham A., Jansky P. Estimating Illicit Financial Flows: A Critical Guide to the Data, Methodologies, and Findings. International
Tax, 2020.

4. Kpaescekuii B. M., Mypagscekuii O. 0. [ndopmarniiiHa miaTpuMKa cucteM 00IiKOBO-aHATITHYHOTO Ta KOHTPOJIBHOTO 3a0e3edeH-
Hsl YIIPABIIiHHSA OMEpaIisiMU TpaHC(HEPTHOTO IIHOYTBOPEHHS. [Jughposa exonomixa ma exonomiuna 6esnexa, 2023. Ne 7(31). C. 32-40.

5. Kpaescokuit B. M., Mypascekuii O. FO. 3BiTHICTB i3 TpaHC(EPTHOTO IIHOYTBOPSHHS: BUHUKHEHHS TA PO3BUTOK. [Hgecmuyii:
npaxkmuxa ma ooceio. 2023. Ne 12. C. 46-51.

6. Kpaescokuii B. M., Mypagcbkuii O. FO. O061iK0BO-110J1aTKOBa IPUPOa TPaHC(HEPTHOTO HiHOYTBOPESHHS. MidicHapooruil HayKo-
eui ocypran «Ilumepnayxar. Cepis: «Exonomiuni naykuy. 2023. Ne 5(73). T. 2. C. 84-89.

7. Kpaescwkuii B. M., Mypascrkuii O. }O. Pu3ukoopieHTOBaHHMHM MiAXiJ B CHCTEMI TOJATKOBOTO KOHTPOJIO 32 TpaHC()EPTHUM LiHO-
YTBOPEHHAM. Vkpaincokuii exonomiunuii uaconuc. 2023. Ne 1. C. 23-28.

8. Kpaescekuit B. M., Cmupnosa O. M., Mypascekuii O. 1O. ITopiBHsIIBHUI aHAaJI3 3aKOHOAABCTBA 3 TPAHC(HEPTHOTO L[IHOYyTBO-
peHHs B mpaBoBoMy 1toiti kpaid €C. Exonomixa pozsumxy cucmem. 2024. Ne 6(2). C. 10-16.

9. Kpaescwkuii B. M., Mypagcbkuii O. 0. KoHTpousb mogaTkoBOi KOMITTAE€HC-3BITHOCTI Ta ayJiuT TpaHC(EpTHUX onepaltiil. Exono-
mixa pozeumxy cucmem. 2024. Ne 6(1). C. 37-45.

10. Hemuposcrka O. B. TpancHarioHansHI KOMIaHii Ta peryaroBaHHS TPaHC(HEPHOTo IHOYTBOPEHHS B YKpaiHi. [HHo8ayiliHa exo-
HOMIKA. HayKk08o-aupodruyuil scypran. 2014, Ne 4(53). C. 265-272.

11. Picciotto S. International Taxation and the Erosion of National Sovereignty. Global Tax Justice, 2016.

12. Tkauuk ©. I1. TpanchepTHe IHOYTBOPEHHS K 00’€KT MOHITOPHHIY IOJATKOBUX KOHCYJIBTAaHTIB. Haykosutl sicnux Xepcow-
CbK020 Oepoicanozo yHisepcumenty. Exonomiuni nayku. 2015, Ne 15. C. 148-151.

References:

1. Avi-Yonah R. & Tinhaga Z. (2014). Unitary Taxation and International Tax Rules. SSRN Electronic Journal.

2. Bondarenko M. O., Zyryanova O. L., Malynka K. S., Polishchuk S. V., Melnyk A. O., Melnyk Yu. O. & Nemyrovska O. V.
(2020). Osoblyvosti podatkovoho rehuliuvannia kontrolovanykh operatsii pry transfertnomu tsinoutvorenni [Features of tax regulation
of controlled transactions in transfer pricing]. Stratehiia rozvytku Ukrainy: finansovo-ekonomichnyi ta humanitarnyi aspekty [Strategy
of Ukraine’s development: financial, economic and humanitarian aspects], p. 30.

3. Cobham A. & Jansky P. (2020). Estimating Illicit Financial Flows: A Critical Guide to the Data, Methodologies, and Findings.
International Tax.

4. Kraievskyi V. M. & Muravskyi O. Yu. (2023). Informatsiina pidtrymka system oblikovo-analitychnoho ta kontrolnoho zabez-
pechennia upravlinnia operatsiiamy transfernoho tsinoutvorennia [Information support for accounting-analytical and control systems
in managing transfer pricing operations]. Z¥yfrova ekonomika ta ekonomichna bezpeka — Digital economy and economic security,
no. 7(31), pp. 32-40.

5. Kraievskyi V. M. & Muravskyi O. Yu. (2023). Zvitnist iz transfernoho tsinoutvorennia: vynykhnennia ta rozvytok [Transfer
pricing reporting: origin and development]. Investytsii: praktyka ta dosvid — Investments: Practice and Experience, no. 12, pp. 46-51.

6. Kraievskyi V. M. & Muravskyi O. Yu. (2023). Oblykovo-podatkova pryroda transfernoho tsinoutvorennia [Accounting and tax
nature of transfer pricing]. Mizhnarodnyi naukovyi zhurnal “Internauka”. Seriia: Ekonomichni nauky — International Scientific Journal
“Internauka”. Series: Economic Sciences, no. 5(73), Vol. 2, pp. 84—89.

7. Kraievskyi V. M. & Muravskyi O. Yu. (2023). Ryzykooriientovanyi pidkhid v systemi podatkovoho kontroliu za transfernym
tsinoutvorenniam [Risk-oriented approach in the system of transfer pricing tax control]. Ukrainskyi ekonomichnyi chasopys — Ukrain-
ian Economic Journal, no. 1, pp. 23-28.

8. Kraievskyi V. M. & Muravskyi O. Yu. (2024). Tax compliance control and audit of transfer pricing transactions. Ekonomika
rozvytku system — Economics of System Development, no. 6(1), pp. 37-45.

9. Kraievskyi V. M., Smirnova O. M. & Muravskyi O. Yu. (2024). Comparative analysis of transfer pricing legislation in the regu-
latory framework of EU member states. Ekonomika rozvytku system — Economics of System Development, no. 6(2), pp. 10-16.

10. Nemyrovska O. V. (2014). Transnatsionalni kompanii ta rehuliuvannia transfernoho tsinoutvorennia v Ukraini [Transnational
companies and regulation of transfer pricing in Ukraine]. Innovatsiina ekonomika.: naukovo-vyrobnychyi zhurnal — Innovative Econ-
omy: Scientific and Production Journal, no. 4(53), pp. 265-272.

11. Picciotto S. (2016). International Taxation and the Erosion of National Sovereignty. Global Tax Justice.

12. Tkachyk F. P. (2015). Transfertne tsinoutvorennia yak obiekt monitorynhu podatkovykh konsultantiv [Transfer pricing as an
object of monitoring by tax consultants]. Naukovyi visnyk Khersonskoho derzhavnoho universytetu. Ekonomichni nauky — Scientific
Bulletin of Kherson State University. Economic Sciences, no. 15, pp. 148—151.

Cmamms naoituna: 22.07.2025
Cmamms nputinama: 02.09.2025
Cmamms onybnikosana: 26.09.2025

79



YKpaiHcbkuli ekoHoMIYHUL Yaconuc Bunyck 10,2025

VJIK 657.6:005.6
JEL L15, M42
DOI: 10.32782/2786-8273/2025-10-12

Psabuyk O.T'.

KaHIUJaT eKOHOMIYHHX HayK, IOLCHT,

JOLEHT Kadeapu o0JIiKy Ta ayJuTy,
Jlep>kaBHUH ITOATKOBUIA YHIBEPCUTET

ORCID: https://orcid.org/0000-0002-8656-6720

Oksana Riabchuk
State Tax Universit

Kpaecbknii B.M.

JIOKTOp €KOHOMIYHUX HayK, mpodecop,

JekaH (aKkyJIbTeTy MOAAaTKOBOI CIIpaBH, OOJIIKY Ta ayquTy,
JepxaBHUi TOTATKOBUI YHIBEpCUTET

ORCID: https://orcid.org/0000-0003-3513-3666

Volodymyr Kraievskyi
State Tax Universit

3HAYEHHSA KOHTPOJIIO AKOCTI AYAUTOPCBKHUX ITOCJYT
Y CYHACHHUX PEAJIIAX

THE IMPORTANCE OF AUDIT QUALITY CONTROL
IN CONTEMPORARY REALITIES

Anomauin. Y cmammi npoananizoeano 6npogadicerusi MidcHapooHux cmanoapmie YnpaeniHHa AKiCmio i NOCUIeH020
xoumponto Opeany cyChinbHo2o Ha2Is0y 3a ayOUmMopCcbKoIo OISIbHICMIO K YUHHUKIE MOOEpHI3ayii cucmemu 3a0e3neyenis
AKocmi ayoumopcokux nocaye ¢ Ykpaini. Memooonocis 0ocniodcenusi 6a3yemvcsi HA aHAIZE 36iMi6 pe2yisiMOPHUX OP2aHis,
nopienanbHOMy 02180i Midchapoonozo cmanoapmy koumponto axocmi 1 ma Mixchapoonozo cmanoapmy ynpaeuiHHs SKicmio
1, cmamucmuunomy y3azanvhenHi pesyibmamis incnekyit 3a nepioo 2020-2024 pokie ma no2iunomy ROWUPEHHIO BUCHOBKIS,
00epaicanux i3 CHoCmepediceHHs BUABNEHUX HANPAMIE pO36UMKY. Bcmanosneno, wjo kiowoeumu inHosayiamu ynpasninmsa AKic-
M0 ayoumopcoKux nociye € Oa3y8anHs Ha KOHKPEMHUX YIIAX, OYIHKA PUSUKIE, MOHIMOPUHS | KOPU2Y8aibHti Oii, Ni036imHicmb
Kepignuymea. Pazom 3 mum, 20n108HumM 6ap’€pom 3anumacmucs HeOOCamuitl po3gUmMoK Kyasmypu AKOCmi ma 6i0Ccymuicms
iHMezpoBaHUx MemoOUuK 6KIIOUEHHs PUSUKIE eKONO2IYHOI, COYIanbHOT ma KOpnopamusHoi 36imHocmi. 3pooneHo 6UCHOBOK, WO
Cmpameziyti NPUHYURY Ma Memoou YNpaeiiHHs AKICMIO 8 YKPAIHCbKUX ayOUmMopCbKux Qipmax noSUHHI spyuumu 6i0 peaxkyii-
HOI' 000pOHU 00 NPeBEeHMUBHOI A0ANMUBHOCTI.

Knrwuosi cnosa: sxicmo ayoumy, nepesipka 3 KOHMPOTO SKOCMI, CYCHIIbHUL HA2A0 3a AyOUMOPCbKOI0 OILIbHICIO,
xoumpons, MCYA 1, OCHA/], kynomypa sikocmi, ESG-3anesnenns.

Abstract. Introduction. The global shift from compliance-centred quality control to risk-oriented quality management
obliges audit firms to redesign their processes, in Ukraine this challenge is amplified by wartime constraints, accelerated digi-
talisation and a surge in demand for ESG assurance. Purpose. The paper explores how the mandatory adoption of ISOM 1/2
in conjunction with the strengthened powers of the national Public Oversight Body (OSNAD) reshapes both the internal and
external pillars of audit-quality assurance. Methods. A mixed-method design combines content analysis of inspection reports,
doctrinal comparison of ISQC 1 versus ISOM 1, statistical synthesis of OSNAD data for 2020-2024 and systems-logic projec-
tion of emerging trends; methodological triangulation safeguards validity. Results. Firms that implemented a granular target-
risk-response matrix and real-time KPI dashboards reduced the incidence of significant deficiencies by up to one third compared
with peers relying on legacy ISQC-style checklists. Persistent vulnerabilities remain in resource planning under hybrid work,
documentation of professional judgement in remote environments and incorporation of climate-related and social risks into the
quality-management cycle. Inspection evidence confirms a strong connection between measurable ‘tone-at-the-top’ indicators
and audit outcomes, yet the literature lacks validated metrics capable of capturing cultural drivers in a digitised workspace.
The study also identifies a structural lag between the rapid expansion of sustainability assurance—already covering 69 percent
of large Ukrainian issuers—and the availability of auditors trained to embed double materiality and scenario analysis into ISOM
procedures. Conclusion. Ukraine s post-crisis regulatory architecture is converging with IFIAR expectations but unresolved
gaps persist. The author proposes a national blueprint for continuous assurance that links automated data feeds from firm dash-
boards to a regulatory analytics hub, alongside a harmonised set of culture-quality KPIs to be disclosed in transparency reports.
These measures would recast quality management from a retrospective control function into a proactive capability for anticipat-
ing risks, thereby reinforcing investor confidence and aligning Ukrainian audit practice with European sustainability objectives.

Keywords: audit quality, quality control review, public oversight of audit activities, control, ISOM 1, public oversight,
quality culture, ESG assurance.
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IMocranoBka mpo6iemMu. YMOBH BesieHHsI Oi3Hecy B
VYkpaiHi Ta CBITI IMIBHIKO 3MIHIOIOTHCS M Ai€l0 nuppo-
Bi3arii, II00aTbHOTO MEepexony A0 He(iHaHCOBOTO 3BITY-
BauHs (ESG) 1, 30kpema st Ykpaiau, HACHiKiB BOEHHOTO
CTaHy. Y IUX peajisix 3aIlikaBlieHi CTOPOHU — i1HBECTOPH,
PEryJsITOpH, KPEAUTOPH Ta CYCIHIIbCTBO, OUYIKYHOTH Bi[
ayINTOPCHKUX (DipM HE JIMIIE MiITBEPPKEHHS JIOCTOBIp-
HocTi (iHAaHCOBHMX NMOKA3HMKIB, a M rapanTiii godpouec-
HOCTI Ta IPO30POCTi ayaUTOPChKUX mociyr. Came ToMy
mpobiema 3a0e3nedeHHss Ta KOHTPOIIO SKOCTI ayauTy
BHUXOIUTH 332 MEXi CyTo mpodeciitHoi muckycii i HaOyBae
CTpaTEerivyHOr0 3HAYECHHS JIsl €KOHOMIYHOI Oe3leKH jaep-
JKaBU Ta CTAJOT0 PO3BUTKY IMIAMPUEMCTB.

AHaJi3 ocTaHHIX aociaimkeHb i myOmaikauii. Haii-
moBHime y 2023-2024 pp. mpobiaeMu yIpaBIiHHS SIKICTO
ayOUTOPCHKOI  MISTTBHOCTI  IOCHIKYIOTH  TpodeciiiHi
opranizanii, macammepen, ICAEW [7], PCAOB [10],
IFAC [14] i doun FAR, a takox Jeski 00’eqHaHHS, IO
(OKyCyIOThCSI Ha KyJIBTYpi ayAMTOPChKUX (ipM Ta Hedi-
HaHcoBoMy 3amneBHeHHi. 3BiT ICAEW Audit Monitoring
Report 2022/2023 i rpyHTOBHa aHajiTmka Maintaining
ISQM 1 Momentum eMOHCTPYIOTH, III0 CUCTEMH yIIpaB-
JIIHHS SIKICTIO BXKE CTaJIM JPaBEPOM «ITOCTIHHOTO BIOCKO-
HaJICHHS» Y CEPE/IHIX 1 BEIMKMX OPUTAHCHKUX MPAKTHUKAX:
peuensenty Quality Assurance Department ¢ikcyroTs
Kpaluidi KOHTPOJIb PECYPCHOTO HaBaHTA)XKEHHS, aJie OJJHO-
YaCHO KOHCTATYIOTh XPOHIYHI IPOTAJIMHU B KOPEHEBOMY
aHasi3i MpuIuH Ae(eKTiB i B JOKyMEHTYBaHHI PHU3UK-OPi-
€HTOBaHUX BiIIOBiAeH [7].

Bu3Ha4yeHHsI SIKOCTI ayIUTOPCHKUX MOCIYT CTAJIO LEeH-
TpanmpHO Temoro Spotlight: Insights on Culture and Audit
Quality PCAOB (rpynens 2024 p.) [10] Ta obroBopeHHS
Ha FAR Conference 2024, ne moBeneHo, 0 CTIb JiAep-
CTBa, CXEMH CTUMYIIOBAHHS Ta, HAaBiTh, JIOKAIBHI «MiKpO-
KYJABTYpH» OKPEMHUX ayIUTOPCHKHX O(ICiB € MpUINHAMH
BIZIMIHHOCTEH Yy 4acTOTi CyTTEBHX ITOMHUIIOK MIXK ayJAHTOP-
CHKMMH (pipMaMH 3i CIIOPiTHEHOI0 METOIOJIOTIEIO.

Takox MOTYKHI OCIIJUKEHHS ITPOBOISATHCS JOBKOJIA
HedinancoBoro (ESG) 3ameBnenns. Jlocmimkenns IFAC,
AICPA & CIMA Sustainability Reporting and Assurance
Practices 3acBiguuio 3pOCTaHHS YAacTKM KOMIAHIH, sKi
3aMOBJISIIOTh HE3aJIeKHE MiATBEPKEHHS He(hiHAHCOBUX
Moka3HUKIB [14]. ABTOpH Bi3HAYaIOTh, 0 HAWOUIBIIHIA
6ap €p JUTs MOZATIBIION0 3POCTAHHS — HecTada ayANTOPIB
31 3HaHHAM KJIIMAaTHYHHUX CLEHapiiB 1 MOABIHHOI CyTTe-
BOCTI Ta BIJICYTHICTh IHTETPOBAHMX IOJITHUK BKJIIOUCHHS
ESG-pu3ukiB y cucTeMu yInpaBIiHHS SKICTIO.

PazoM 3 THM HaBeieH1 JOCTIPKEHHS 3aJIUIIAI0Th KilbKa
BOXJIMBUX TEM ISl Mojaiblioro BuBueHHA. [lo-mepie,
BOHU Mai)ke He aHali3yloTh, K BHCOKHH OmnepauiiHui
PHU3HUK, 30KpeMa BOEHHI 0OMekeHHS Ha (Pi3MYHUIA AOCTYI
JI0 aKTUBIB, 3MiHIOE edekTuBHICTE nukiy PDCA (mmxiry
Jleminra), SKuii BU3HAYAE€ThCS 3ATHICTIO TIOCITiOBHO Ta
e(eKTHBHO MPOXOAMTH TaKi OCHOBHI eTamu sK: IUIaHy-
BanHs (Plan), Bukonanns (Do), nepesipka (Check) i nist
(Act), 3 METOI0 IOCTIHHOTO BIOCKOHAJIECHHS ayAHTOp-
CHKHX TOCJIYT Ta €(PEeKTHBHICTh IUCTAHLIHHOTO ayJuTYy.
[o-npyre, He 3Bakarodu Ha HOBi 3BiTH Pamu 3 Hanamy 3a
OyxranTepchkuM o6iikoM myomiganx xommadiii (PCAOB)
[10], MeToaukn KijdbKiCHOro BHMipioBaHHs “tone at the
top” («TOH 3BepXy») y LM(PPOBOMY CEPEIOBHIII 3alu-
matotbess pparmeHrapaumu. Iluranns, ski came KPI
00’€KTUBHO BiIOMBAIOTH KYIBTYpPYy SIKOCTI, yce IIe 3aiu-
maeTses AuckyciauM. Tlo-TpeTe, inTerparmis HedinaHco-

BOTO 3all€BHEHHSI y MaTPUIll PU3HKIB CHCTEMH YIPaBIIiHHS
axictio (CYS]), 110 BUKOPUCTOBYIOTBCS A1 Bisyaizawii Ta
aHaJIi3y PHU3HKIB, OB S3aHMX 3 HEIO, HEPIKO OMHCY€ETHCS
Ha KOHUETITYaIbHOMY piBHi MIPOTE BiJCYTHI CTaHAAPTU30-
BaHi TPOLENTYPH, 11O TOB ’SI3yI0Th BUMOTH €BpOHCI/ICbKI/IX
cTaHAapriB 3BiTHOCTI 31 cranoro po3Butky (ESRS) i3
PECYpPCHUM ILTaHYBAHHSM 1 MOHITOPHHTOM.

MeTta cTATTi — TOCHIUTH CyYacHI MiAXOAU J0 KOHTP-
OJIIO SIKOCTI ayJJUTOPCHKUX IOCIYT, IPOaHali3yBaTu HOP-
MaTHBHO-TIPaBOBI HOBamii (TepemayciM BIPOBAIKECHHS
MCVA 1 Ta nocunenns Harmagy OCHAJL) i okpecnutu
HAIpsMU BIIOCKOHAJICHHSI CUCTEMHU YIPABIiHHS SIKICTIO B
YKpaTHCBKUX ayTUTOPCHKUX (ipMax 3 ypaxyBaHHIM 3aK0p-
JTOHHOTO JIOCBIY.

Jlst  MOCSATHEHHS TIOCTaBJIEHOI METH 3acTOCOBAaHO
METOIN CHCTEMHOTO Ta MOPIBHSUIBHOTO aHANi3y, 1HIYKIii
Ta AeAyKILii, a TAaKOXX aHaJ3 PEryasTOPHUX JOKYMEHTIB i
3BITiIB MIDKHAPOIHHMX HATISIOBUX OpPraHiB.

Bukiaan ocHoBHOro marepiany pociaizxeHHst. Kon-
Lemnuist sSKocTi aynuty (opMyBaiacs IOCTYNOBO, HpO-
XO[SIUM LUISX Bl «HEpeBIpKH NOTPUMAHHS HPOLELyp»
JI0 «CHUCTEMHOTO YIPABIIHHA PHU3NKaMH ayAUTOPCHKOTO
3apaaHas». Jlo cepenuan 1990-x pokiB moMiHyBaja HOp-
MaTHUBHa MOJIeJb, KA TPaKTyBajla SKICTh SIK BIINOBiA-
HICTh BUMoOTaM cTaHmapTiB (compliance-based approach).
Y 2000-x pp. i3 MOSIBOIO PU3UKOOPIEHTOBAaHUX MiXHapo.-
Hux crannaptis ayauty (ISA 315, ISA 330) dokyc 3mic-
THUBCS BiJl YHIBEpPCaJbHHUX YEK-JTHCTIB 1O TpodeciitHoro
CY[DKSHHS ayIUTOpa MO0 CyTTEBOCTI PU3HKIB IIOMUJIOK.

VYTiM, HasIBHICTH CTaHAAPTH30BAHOTO METOJOJIOTIY-
HOTO iHCTPYMEHTapil0 He TapaHTyBaja CTabiIbHO BHCOKOI
skocTi — 6ankpyTcTBa Enron, Wirecard Ta iHmi niarsepaum
noTpedy B CTAaHIApTi, IO PETYII0€ HE JIMIIC BUKOHAHHS
3aBIaHH, a i KOPIIOpaTUBHE YIIPABIiHHS (ipMI-ayTuTOpA.

MixHaponuu#i ctanaapt koHTpomto skocti (ISQC 1),
yuHHUN 10 rpyaHs 2022 p., ONUCYBaB LIICTh €JIEMEHTIB
CHUCTEMH: JIJICPCTBO 3 MUTAHb SKOCTI, €TUYHI BUMOTH,
MPUAHATTS Ta MPOJOBKEHHS KII€HTIB, JIOICHKI pecypcH,
BUKOHAHHSI 3aBIaHHs, MOHITOpHHT [12]. He 3Baxaroun Ha
nmporpecuBHICT i modarky 2000-x, cTanmapT nependa-
4aB [ePEeBaKHO MOCIIAYIOUNH MiAXiA: (ipMU MaIH OLIHIO-
Baru (pakTH BXKeE IICIIs 3aBEPILICHHS 3aBAaHHsL.

MixuHapoaHuid ctanaapT ynpasiinas skictio (MCYS 1)
(arnn. ISQM 1) pagukaibHO 3MIHFOE ITiTXOMIH, 3aIPOBAIKY-
toun ki1 PDCA (Plan — Do — Check — Act) i morsTTS 6e3-
TIEPEPBHOTO YIIPABIiHHS PU3WKAMH SIKOCTI Ha PiBHI ILTOL
¢ipmu [13]. PDCA o3Hagae «uiaHyBaHHS-BUKOHAHHS-
nepeBipka-fis». Bin 3anpoBamkenuii Y. Ensapacom Jlemin-
TOM (BIIOMHM $IK «0aThKO Cy4acHOTO KOHTPOJIIO SIKOCTI») Ta
BKJIIOYA€E YOTUPH €TaITH, KOXKEH 3 SIKUX Ma€ BUpiIIIbHE 3Ha-
YEHHS /U CIIPUSIHHS CTaJOMY PO3BUTKY oprasizamii. Llei
METO]I TIOJISITAa€ V¥ TECTYBAaHHI pIllIeHb, aHaJI31 pe3ylbTaTiB
Ta MOCTIHHOMY BIOCKOHaJIeHHI. KommaHii BUKOpHCTOBYIOTh
HOro 71t aHATI3y Ta MOKPAIICHHS MPOLECIB AIsITBHOCTI, IS
TiIBUIICHHS ¢()ECKTUBHOCTI 1 SIKOCTI.

Takum urHOM, KiTtFodoBUMH iHHOBamisiMu MCVYSI 1 [13] €

— 0a3zyBaHHS Ha KOHKPETHHX IUIIX: CTAaHIapT BUMarae
dopmymroBaTH 1N y mectd cdepax — Bif JimepcTBa o
yHpaBiiHHSA 1H(OPMAITI€IO;

— OIliHKa pHU3HKiB: (pipmMa 3000B’s13aHa iAeHTH(DIKYBATH
(haxTopy, 1110 MOXKYTh MEPEIIKOANTH TOCSITHEHHIO HiIei, Ta
BCTaHOBHTH BIJITOBITHI 3aX0/I pearyBaHHS;

— MOHITOPHHT 1 KOPHTYBAJIBHI [Iil: TIepea0dadeHo pery-
JSIPHUNA aHAII3 IHIUKATOPiB, CBOEYaCHE BUIIPABIICHHS BHSIB-
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JICHUX HENOJNIKIB 1 JOKYMEHTYBaHHS NPOLECY «ypOKiB,
BUHECEHUX 13 HOMUJIOK»;

— MiA3BITHICTh KEpiBHHITBA: BiAMOBINANBHICTh 32
SIKICTB 3aKPIINTIOETHCS HE JINIIIE 32 MTapTHEPOM-KePiBHIKOM
3 SIKOCTI, a 32 BCIM YIPaBIiHCHKUAM JIAHIFOTOM.

[opiBHsiibHa Tabnuus 1 cucremMarusye BiCiM KpUTHY-
HUX KPHUTEPIiB, 3a SIKUMU MDKHapOJHUH CTaHAapT KOHTp-
omo sxocti (ISQC 1) xapanHambHO BIJIPI3HAETHCS BilX
OHOBJIGHOTO CTaHJIapTy ynpasiiHHA skicTio (ISQM 1).
3okpema, ISQC 1 rpyHTYyBaBCS Ha pPETPOCHEKTHBHIN
“compliance”-mozneni 06e3 000B’s3k0BOi QopmaltizoBa-
HOI KapTH pHU3uKiB, Toai sk ISQM 1 3ampoBamkye mpe-
BEHTUBHY risk-oriented-koHnemniro i3 mukiiom PDCA,
000B’SI3KOBOI0 MATPHUIICIO «IIUTh — PH3HMK — BIAOBLABY i
MIEPCOHATBFHOIO BiAIMOBITABHICTIO BCi€l KEPIBHOI JIAHKH.

Takum gmaOM, MCVYS 1 mepeopientoBye cucremy 3
(hopMaTEHOTO KOHTPOJIO SKOCTI HA YIPABIiHHS HEIO.

CyuacHi nocnimxenns [FIAR (Mixuapoanoro ¢popymy
HE3JISKHUX peryasTopiB aynuty) i Pagu 3 ¢inaHcoBoi
3BiTHOCTI (FRC) 1eMOHCTPYIOTH, 1110 KJIFOYOBUMH JIpaliBe-
paMu 30BHIITHBOTO CIIPUHHSTTS SKOCTI €:

— CBO€YACHICTB 1 MPO3OPICTH 3BITY ayAUTOPA;

— J0Ka30Ba 0a3a 010 KPUTUYHUX CY/IKEHb;

— MOXJIUBICTh KOPUCTYBa4a BIIEBHEHO ITOKIIAIATHCS Ha pe-
3yJIBTaT Yy IPOLECi MPUIHSITTS eKOHOMIYHKX pitens [10; 15].

BonHouac, BHyTpILIHS SKICTh VISl ayJUTOPCHKOI GipMu
BHUMIPIOETHCS 3MIATHICTIO CHCTEMH 3aI00iraTd CyTTEBUM
MOPYIICHHSAM 10 1X TOSIBH, 3HW)KYBAaTH BUTPATH Ha Iepe-
BipKy JOKYMEHTaIii Ta MiHIMi3yBaTH pemyTaliiHi PH3UKH.

VY BITYM3HSIHOMY KOHTEKCTI Ba)XKJIMBO BPaxOBYBaTh
JIOIaTKOBI YMHHHUKH: BUCOKY KOHIICHTPAII0 PHUHKY (TON-
10 ¢ipm renepyrots nonan 65 % Bupyuku [6]), HecTady
KaJpiB i3 moctaTHiM BojomiHHAM I[SA, a Takox miJIBu-
IIEHUH TONWT Ha ayIUTOPCHKI MIATBEPIKECHHS IS TPaH-
TOBHX 1 BiTHOBITIOBAJIPHUX HPOEKTIB, MO (PIHAHCYIOTHCS
€BporneiicbkuM 0OaHKOM PEKOHCTPYKILIi Ta PO3BUTKY Ta
CsitoBuM 6ankoM. ToMy cucTeMa sikocTi Mae OyTH ajar-
THUBHOIO 1 MacITaboBaHOIO BIAMIOBIHO 10 PO3Mipy (ipMu
Ta CEKTOpa KITi€HTIB.

PerymioBaHHS aymWTOPCBKOi [MisUTBHOCTI B YKpaiHi
BHOyIyBaHe Ha MO€IHAHHI IpUBATHOI i mMyOi4HOI Bidmo-
BijtaspHOCTI, e 3akoH Ykpainu «[Ipo aymut ¢inancoBoi
3BITHOCTI Ta ayTUTOPCHKY AisIbHICTE» Ne 2258-VIII Bin
21 rpynust 2017 p. BUKOHYE POJIb OCHOBHOTO 3aKOHY Taiy3i
[2]. Came melt 3aKOH IMITTIEMEHTYBAB KITFOUOBI MOJIOKEHHS
Hupexrusu 2014/56/€C i Permamenty (€C) Ne 537/2014,
3aKJIaBIIM JIBOPIBHEBY MOJEIb KOHTPOJIIO: METOIMYHE
CaMOPETYIIIOBaHHS 4epe3 AyIUTOpPChKY manary YKpaiHu
(AITY) [1] Ta iHCTHTYUiMHMI TyONiYHWI HarIAd, SKUNA

3aiticHioe OpraH CyCHiJbHOTO HaIMIsAy 32 ayJHUTOPCHKOIO
nisuteHicTIO (OCHA) [5; 6]. Yke B 0a3oBiii pemak-
Iii 3aKOH 3pOOHMB HAroloC Ha IHPPACTPYKTYpi SIKOCTI,
3000B’s13aBIM cy0’eKTiB aynuTopchbkoi misuteHOCTI (CAJL)
OTIPIITIONHIOBATH 3BITH IMPO30pOCTi, 3abe3medyBarn 0e3-
nepepBHy mpodeciiiHy OCBITY 1 MPU3HAYATH BiAMOBIAAIb-
HOTO TMapTHepa, MEePCOHAIBHO MiA3BITHOTO 3a JOCTOBIp-
HICTB ayTUTOPCHKOTO 3BITY.

Bropraenns Pocii Ta 3anpoBa/keHHS BOEHHOTO CTaHy
MOCTaBWIM TIpoecito aymuTopa mepen Oe3IpereaeHT-
HUMH OTEpallifHIMK W penmyTarliifHIMN BHKIUKAMH, IO
3yMOBHJIO HEOOXIZHICTh OIEPaTHBHOTO HOPMAaTHUBHOIO
BTpy4aHHs1. [lepminmMu CKOOpIMHOBaHMMHU KPOKaMH CTalN
3MiHH, yxBayieHi 3akoHOM Ne 2285-1X Bim 31 TpaBHA
2022 p. [4]. Li monpaBky He MOCIAOHUIN BUMOT JI0 SIKOCTI,
HaBIAKH — BOHU MOOiTi3yBanmu mpoQeciiiHy CIiIBHOTY,
3aKpINUBIIA  OOOB’S3KOBICTh JUCTAHIIIHHUX 1HCIIEKIIIH,
MOXJIMBICTh BiOOpPY pOOOUYMX IOKYMEHTIB depe3 3axu-
IICHI KaHAJIX 3B’S3KYy W YiTKO BH3HAYMBIIH, IO OyIb-Ki
CYTT€BI 3ayBa)XKEHHsS KOPHCTYBadiB JO 3BITy ayauTopa
CIyTYBaTUMYTh MiJICTABOIO AJIS ITO3aIIAHOBOI MEpeBipKU
OCHA/I [5]. Bognouac, 3akononasiti Hagamu CAJ] oome-
YKEHE 4acoBe MOCIA0ICHHS — 3BIT MPO30POCTi JO3BOJICHO
MO/IaBaTy Ha TPU MICsILI Mi3HilIe, HDK Yy MUPHUI yac, abu
YHHUKHYTH CaHKIII{ 32 CyTO TEXHI4HI MPOCTpoUeHHS [4].

Jaui 3akon Ne 2597-1X Bim 20 Bepecust 2022 p. [3]
c(hopMyBaB JIOBFOCTPOKOBY IIEPCHEKTUBY MiCISIBOEHHOTO
ayauty. [lo-mrepiie, BiH pO3MHPHB MEPEIiK MiIIPUEMCTB
CYCIIUTBHOTO 1HTEpEeCy, BKJIIOYHMBIIN OOOPOHHI ACPIKITif-
MPUEMCTBA Ta BEJIMKI IPaHTOBI POH/IH, a 3HAYUTH, ABTOMA-
TUYHO MiJBHUIIUBINN KUTBKICTh 3aBJaHb, SKi epeOyBalOTh
mix npsmuM koHTpoiteM OCHA/L. ITo-nmpyre, JOKyMEHT
MiIHAB IUIAHKY MEPCOHATBHOI BIIIOBITANBHOCTI: MapT-
HEep-KepiBHUK 13 SKOCTI MOXKE OJHOYACHO KOHTPOIIOBATH
KiJIbKa TIPOEKTIB JIMIIE 32 HASBHOCTI JOKa3iB HAJIEKHOTO
(yHKI[IOHYBaHHS cUCTeMH ynpasiiHHs sikicTio (CYS) [6].
ITo-Tpere, OCHA/J] onepxaB mpaBo TUMYAacOBO NMPHU3YIH-
HSTH CBIZIOITBO ayIuTopa oapasy micis ¢ikcarii rpydooro
MOPYIICHHS, HE OYiKYIOUH 3aBEPILEHHS BCHOTO JHCIUILII-
HapHOTO TIpoBapKeHH [6]. Take MpeBeHTHBHE 3yMMHEHHS
CBIUUTH TPO 3CYB AKIIEHTY 3 MOCT()AKTyM-KOHTPOJIO Ha
YIPaBJIiHHS PU3UKOM IIKOJM KOPUCTYBa4aM 3BiTYy.

KynapMiHamifHUM YMHHUKOM BHYTPIITHBOIHCTHTYIIH-
HOI EBOJIIOIII cTaxa HOPMAaTHBHA Jieranizaiis MiXHapo-
HUX CTaHIApTiB ympaBimiHHA skicTio | Ta 2. [TounHaroun
3 1 ciuns 2024 p. koxxeH CAJl mOBWHEH HE JWIIE 3a/1e-
KiapyBaTu BupoBamxkeHHSI MCVYS, a i mpoiTé ABOpiB-
HEBY MpPOLEAYPY MiATBEpIKEHHs: criepiny moaatu B AITY
MaTpHUII0 «IUIb — PU3UK — PEaKIisi», a 3roIoM YCIIIIITHO

Tabmms 1

HopiBusnusa kiawdoBux Bumor ISQC 1 ta ISQM 1

Kpurepiii ISQC 1 (2004-2022) ISQM 1 (3 2022)
Kownueniis KonTpons sxocti, compliance oriented YpasniHHs SKicTIO, risk oriented
Dokyc migxony [lepeBa>kHO peTPOCTIEKTUBHUI besnepepBHmii, TPeBEHTUBHUI
Crpykrypa 6 enemenriB 6e3 PDCA Huxn PDCA 'y 6 nomenax
O1iHKa PU3KKIB Heo6oB’s13x0Ba (hopmasbpHa KapTa O00B’A3K0Ba MATPUII «IIUJIb PH3HUK BiAIOBIAb)»
MoHITOpHHT [lepionyuna BHYTpillIHS NepeBipKa MOHITOPHHT y peaIbHOMY Yaci

IlepcoHaibHA BiANOBIIAILHICTE
P OB sapranns (EQCR)

[TapTHEp i3 nepeBipKHU KOHTPOIIO SKOCTI

Vest kepiBHa J1aHKa GipMu

JlokymeHTyBaHHS

[NoniTukK Ta ponexypH ONHCOBO

Kapra «11isie pu3uK BiIIOBiIb»

KirouoBi noka3uuku edekrusHocTi | Jleknapoanmid, 6e3 KPI

KPI Ta iHquKaTOpH KyIsTypH

Lcepeno: cknadeno agmopom Ha ocHosi [12; 13]
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nipoiit Bepudikariro OCHA/L. 3anpoBajkeHuii MexaHi3M
3acBiAUy€E BIIMOBY Bi (hOpMabHO-TIPOLEYPHOTO KOHTP-
OJIF0 Ha KOPHUCTH ITPOLECYTEHOTO MEHEUKMEHTY PU3HUKIB
SIKOCTi, JIe KIIFOYOBOIO KaTETOPi€l0 BHCTYIIA€ HE BIiACYT-
HICTh MOPYIICHB, a JOCATHEHHS CHCTEMHOI CTIHKOCTI 110
1X BUHUKHEHHS.

Jns Manmix i cepefHix aynuTopchkux (ipm, sIKi 4acTo
HE MaloTh JIOCTAaTHBOTO KaJpOBOTO pecypcy Uil po3-
TOPHYTUX CHUCTEM pHU3HK-MeHekMeHTy, AIlY Bupana
Jlucr-po3’sscaennst Ne 21/K5-2024 (23 xostas 2024 p.).
VY IOKyMEHTi 3alporoHOBaHO amantoBaHuii popmar CY
i3 ciMoMa 0a30BUMH SIKICHUMH IUISIMH, TUTIOBUMH TIPH-
KJIaJlaMyd TIpOLEyp MOHITOPUHTY Ta METOJHMKOIO 3ally-
YEeHHS HE3aJIeXKHOI IMepeBipKH KOHTPOJIIO SIKOCTI Ha yMO-
BaxX ayTCOpPCHHTY. Taka perysisTopHa CTparerisi BasK/INBa,
OCKLBKH TIepeBOIUTh abcTpakTHi BuMorn MCVS y mpak-
THUYHI KPOKH, YAM MiHIMIi3y€e puU3UK (OPMaIBHOTO MiAXO0ILY
Ta 3MIIHIOE PUHKOBY KOHKYPEHIIIO LUISXOM YHidikamii
MiHIMaJIBHOTO PiBHS SIKOCTI.

3minn y ¢yHkunionyBanHi OCHA/Jl neBHOIO Miporo
BIII3EPKAIOIOTh  €BONOLI0  MikHapomHOTO  (hopyMy
HesanexxHux peryisaropis aynuty (IFIAR) [15]: piunwmit
TaH-Tpadix IHCTIEKUiH IPYHTYETHCS HA PHU3UKOOPIEHTO-
BaHi¥ BHOIpII, aje PEryssaTop 3ajuilaEe 3a COOOI MPaBo
HeraifHOro pearyBaHHS Ha iH(OpMaIiifHi CUTHAIN BUCO-
KOTO CYCIIJIBHOTO pe30HaHCy. AHaIITHYHHH 3BiT Komitery
3 KoHTpOMIo sikocTi AITY 3a 2024 p. imocTpye HACIiAKH
Takoi crparerii: 38 % BUSABICHNX HENOMIKIB MPSMO CTO-
cyBaimcs HesianosinHocti CYS Bumoram MCVS 1, mepm
3a BCE, BIJICYTHOCTI HaJEXHO 3a/JI0KyMEHTOBAHOTO MOHi-
TOPUHTY Ta HEPETYISPHOTO aHaji3y KOPUTYBaJbHUX Iii.
L5 craTtucTHKa MiATBEpIXKYE, M0 KOHLEMNLIs Oe3nepeps-
HOTO YIOCKOHAJICHHS, 3aK/IaieHa y CTaHapT, 1le He cTana
MTOBCSAKAECHHOIO IPAKTHKOIO, & OTKE TUCIUILTIHAPHUI THCK
3aJIMIIAETHCS BAXKIIMBUM CTUMYJIOM.

VY3aranbHIOIOYH, MO)KHAa KOHCTarTyBaTH: BOEHHI peaii
HE TIPHU3BEIH JI0 JIEPErY/IALil pUHKY ayAUTOPCHKUX IMOCIYT.
HaBraky, 3aKoHO/IaBIII BUKOPUCTAIM KPU3Y SIK Karali3aTtop
JUISL OCTATOYHOTO IIEPEXOAY BiJ KOHTPOIIO SIK «IEPEBIPKU
(axTiB» 110 yNPaBITiHHS SKICTIO SIK «(pYHKIIi KOPIIOpaTHB-
HOTO PH3HUK-MEHEIKMEHTY» ayauTopchkoi ¢dipmu [3; 4].
Cucrema HopMmatuBHUX akTiB 2022-2024 pp. [3; 4], momo-
BHEHA METOMYHUMU HampaitoBanHsmu AITY [1] ta mocu-
nennuMu HarsioBuMH yskiismu OCHA/L [5; 6], ctBoprina
KOMIUTIEKCHE CEepe/IOBHIIE, Y SIKOMY SKICTh ayAUTOPCHKUX
MOCTIYT CTaja He e npodeciitHoro, a i coriarbHO-eKo-
HOMIYHOIO BUMOTOIO IMiCISIBOEHHOTO BiTHOBJICHHS YKpaiHH.

VYKpalHChbKe 3aKOHOJABCTBO, 3MIIHIOIOMM BHMOTH IO
CHCTEM YIIPABIIHHS SIKICTIO, BOJHOYAC MTPArHe 3JIUIIHTHCS
IHTETPOBAaHUM Yy €BPONEHCHKUN Ta TI00AIBHUHA KOHTEKCT.
B 0CHOBI Takoro iHTErpamiitHOro Kypcy JIeKHTh MpsiMa BiJl-
criTka monokeHHs 3axony Ne 2258-VIII [2] o Mixuapoa-
HuX cranaptis ayauty (ISA) [12], komekcy etuku Pamu 3
MikHaponHux crannaprtiB etuku OyxranrepiB (IESBA) ta
Mi>KHapOIHUX CTaHAAPTIB ynpasiiHHs sikicTio (ISQM) [13].
He MenHm mnokasoBo, 1o mig3akonHi aktd AITY mocwuia-
rotees Ha Best Practices International Forum of Independent
Audit Regulators (IFIAR) [15]. Takum uuHOM, 30BHIIIHII
Harsin OCHAJL ¢akTH9HO KOPECTIOHIYE 3 METOMOJIOTIETO,
3actocoByBaHow peryistopamu y @panuii (H3C), Himeu-
yuHi (APAS) ta Hinepnangax (AFM).

[Micns HabytTs ymHHOCTI ISQM 1 (hoKyc KOHTpOITEO
SIKOCT1 Y CBITI HOCTYIIOBO 3MIiCTHBCS 3 PETPOCHEKTHBHOI
OLIIHKM BHWKOHAHHSA OKPEMHX 3aBIaHb Ha INPEBEHTHUBHY

OLIIHKY KoprioparuBHHX pusukiB ¢ipmu [13]. Temarnka
NepIIuX TEMaTHYHUX ONIIIB PETYIsATOpIB, 30Kpema,
Kowmicii 3 nammsmy 3a ¢dinancoBum cexropom (CSSF)
(JTroxcemOypr) [9] Ta Pagu 3 ¢dinancoroi 3BiTHOCTI (FCA/
FRC) (Benuka bpuranis) [10], Oymna 30cepemkeHa Ha TOMY,
HACKUIbKM MPAKTHKK YNPaBIiHHA iHpOpMali€ero, KibepB-
Pa3IMBOCTI Ta HACTAaBHHULTBA TIEPCOHAITY IHTETPYIOTHCS Y
PHM3HMKOBY MaTpHIIO, a HE JIMIIE Ha (JOPMATBEHOMY JOTpH-
MaHHI TIONITHK. YKpaiHChKa MOJENb KOHTPOJIO SIKOCTI,
X0U 1 3HAXOAWTHCS Ha €Talli CTAaHOBJCHHS, IEMOHCTPYE
noxibny noriky: y 2024 p. OCHAJ] y Mexkax MiJIOTHOTO
MPOEKTY 3aCTOCYBaB TEMATUYHUI OS] IIONO OLIHKU
KOPITOPAaTHUBHOI KYJIBTYPH SKOCTI B YOTHPHOX HAHOUTBIINX
(ipmax, mo 0OCIyroBYIOTh €MITEHTIB OIp)KOBOTO CITUCKY
“Premium” [6]. Pesymprar po3ciigyBaHHS, OIPHIIIOI-
HeHi KomiTeToMm 3 koHTpoOIIO AKocTi y rpyaHi 2024 p. [1],
BiJJ3HAYWJIN TIOMITHHH Tporpec y 9acTuHi tone at the top
(«TOH 3BepXy»), ajic BOJHOYAC BUCBITIMIN MPOTAJIMHU B
cerMeHTi I T-KOHTpPOJIIB Ta EpPEeBipKH HASIBHOCTI aKTyajb-
HUX NPOLIEAYP pearyBaHHs Ha KibepaTaky.

Sxmo mo 2022 p. mmaHOBI MEpeBipKH YKPaiHCBKUX
ayauropiB-IICI mpoBomumucst pa3 Ha IIICTh POKiB, TO 3
2023 p. iHTEpBa]I CKOPOYEHO OO0 HOTHPHOX [5, 6]. Kpim
toro, OCHA/I aHOHCYBaB NpHETHAHHS 10 MIXHAPOIAHOT
cucteMr OOMIHY IHCHEKUIHHMMHU (ainamu MixHapoa-
Horo Qopymy HesanexHux peryisropis ayauty (IFIAR).
3a nanumu IFIAR, cepenniii piBeHb CyTTEBHX HENOMIKIB Y
KIIFOYOBHX 00acTsx aynuTy 3HM3UBCA 3 34 % y 2015 p. no
26 % y 2023 p., Toxi sk B YKpaiHi aHAJIOTIYHAN TOKa3HUK
y 2023 p. cranoBuB 31 % [6], 1m0 CBITYUTH MPO HOCTY-
TIOBE, aJIe IIIe HeOCTaTHE HaOIVKeHHSI.

Came B IbOMY KOHTEKCTI 0COONNBOI Baru HaOyBae iMII-
nemenTarist ISQM 2, sikuii poOUTH He3alleKHY HEepeBipKy
SIKOCTI BUKOHAHHS 3aBAaHHS OOOB’SI3KOBOIO ISl ayauTy
MiATPHEMCTB, IO CTaHOBIATH cycnineHuM iHTepec (IICI)
Ta 3aBJaHb 3 BUCOKUM CYCIUIbHUM PU3UKOM.

JlucnurutiHapHa NpakTHKa MiATBEPIKYE, IO PEryJis-
TOp Hajae IepeBary pU3HK-Opi€HTOBAaHUM CaHKLisAM. Tak,
y 2024 p. OCHA/I npu3ynuHuB cepTudikaTu JBOX MapT-
HEpiB-ayAUTOPiB Yepe3 CHUCTEMHI IMOPYIICHHS B OIliHII
ryaButy mpu 3nutTi [T-koMnasiii: monpu 4uCIeHHI yTod-
HenHst MC®3 3, ¢dipma He 3MoIiIa JOBECTH HAJISKHICTh
3aJIy4E€HOT0 eKCIIepTa-OliHIOBa4Ya 1 He 3aJl0KyMEeHTyBaja
aHANITUYHI IpouieaypH [5; 6]. Perynsarop kBamidikyBas e
SIK «HE3IaTHICTh (PipMH PO3POOHTH Ta BIPOBAIUTH 3aX0TU
y BIJTOBib HA BUSIBICHUI PU3HUK», THM CAMHM 3aCTOCY-
BaBIIM OCHOBY Metomosiorii ISQM 1 GesmocepenHso y
JUCLUILTIHapHOMY pitieHHi. OTxe, yKpalHChKa HaIlIs10Ba
MPaKTHKa PYXAETHCS y CYKYITHOCTI IPUHIIUITIB Ta METO/IB,
1110 CTaBUTh 3aro0iranHs (MPEBeHLiI0) y HEHTp npodeciii-
HOI BiJITOBIIAJIBHOCTI.

Po36ynoBa xomrutekcHoi CYS y mocTBoeHHIH Ykpaini
BiZOyBaTHMETHCS ITi/I BIUIMBOM IPHWHANMHI YOTHPHOX TEH-

Tabnmi 2

Junamika kinbkocti nepeBipok CA/l 3a 2020-2024 pp.

Pik Kinbkicte nepesipoxk CAJI

2020 29

2021 41

2022 28

2023 30

2024 23

Lcepeno: cknadeno agmopom na ocHosi [5; 6]
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nenmnid. [To-nepie, e 3pocTanHs iHPOPMAIITHUX TOTO-
KiB, 3yMOBJICHE MIMPOKHM BHKOpHucTaHHSIM ERP-cuctem
(mIporpaMHHX CHCTEM, SIKi IHTETPYIOTh Ta aBTOMAaTH3YHOTh
BCi OCHOBHI ITPOIIECH KOMIIaHi1 B € JUHY I1aTopmy), XMap-
HUX CXOBHII] | TEXHOJIOTiH TOTOKOBOTO OOMiHY TaHIUMH M1k
KJIiEHTOM Ta ayauTopoM [7]. OOpoOKka «BETHUKUX TaHHX)
y peallbHOMY Yaci CTaBUTh HOBI BUMOTH JI0 KOMIICTCHITii
ayZNTOPIB y Taly3i aHANITHKH Ta KibepOe3eKy, BOAHOYAC
CTBOPIOIOYH PH3UK BHOiIpKOBOro tectyBanHs. [lo-nmpyre,
BOEHHHUH CTaH 3arOCTPUB MpoOIeMy (pi3HIHOTO NOCTYITY
JI0 TIEPBUHHUX JOKYMEHTIB i MarepiajbHUX aKTHBIB, TOMY
ayJMTOPH 3MYIICHI MOKJIAAaTHCS HAa AUCTAHIIAHI OTIISIH,
[0 3HUKYE AKICTh IOKa30BO1 0a3u Ta 30UIBIIY€E POJIb MPO-
¢eciiinoro cymkenns. [lo-Tpere, robanpHui mepexia 10
HedinaHcoBOI iHpopMmanii, 30kpema ESG-3BiTHOCTI, p0O3-
IIMPIOE TIPEAMET ayIuTy 3a MEXi KIacH4HOI OyxranTep-
cekoi iHdopmartii [14]. [To-ueTBepTe, 3aKOHOMIPHO ITiBU-
HIYETHCS OYIKYBaHHS CYCIHIJIbCTBA IIOAO OIEPATHBHOCTI
ayauTopchKoro 3BiTy [10].

BinmoBimaro Ha Il BUKJIMKYA Ma€ CTaTH THYYKa, PH3H-
KOOpPi€EHTOBaHA CHCTEMa YIPAaBIiHHSA AKICTIO, V SKil MMOJIi-
THKH Ta NPOLEIYPH IOCTIHHO YI0CKOHAIIOIOTHCS 3 OIS LY
Ha 3MiHU 30BHIITHBOTO CEPEIOBHINA, TOI SIK PE3YIbTaTH
MOHITOPHHT'Y MUTTEBO TPaHC(OPMYIOTHCS y KOPUTYBaJIbHI
aii. ITpakTuyHi Keiicn NPOBIAHNX YKpaTHCHKUX (BipM CBil-
YaTh, 110 HAHYCHIIIHIOIMMH € Ti, XTO IHTETpyBaB MOIYJI
VIpaBIiHHS SKICTIO Y BIACHI XMapHi maTgopMu i mepe-
BiB anami3 KPI y nam6opnn peansroro gacy. Lle mo3Bomnsie
napTHepaM-KepiBHUKAM MIBHIKO 1ICHTHU(IKYBAaTH «BY3bKi
Micipsi». Bigrak, mUTaHHS SIKOCTI mepecTae OyTH 30cepe/-
JKEHHSIM Ha KOHTPOJI POLIECY 1 CTa€ MUTAHHSM CTpaTeriv-
HOI aganTUBHOCTI (ipMH, M0 (GYHKIIOHYE Y BUCOKOPU3U-
KOBOMY €KOHOMIYHOMY Ta IOJITUYHOMY CEpPEIOBHILI.

VY mocTiHmycTpianbHiil eKOHOMIII OOCST IaHWX, IO
iX Mae OmpaloBaTH ayIUTOpP, MOIBOIOETHCA NPHOIM3HO
KOXHI JiBa pokH. 3rigHO 3 npociimkeHHsM Caseware
2024 [7], monax 70 % ¢ipm €Bponm BKe IHTETpyBaIH
XMapHi m1aTopMH 3 aBTOMaTH30BaHUMHU MTAHESIMU Kepy-
BaHHS SKICTIO, SIKi Y PEXHUMi PealbHOTO Yacy CUTHATI3Y-
I0Thb NP0 3aTPUMKH y BHKOHAHHI NPOLENYp, BiIXHICHHS
Bl OIOKETY TOOWH Ta KPUTHYHI TTOMMIIKH I1HIEKcarlii
po0OYKX JOKYMEHTIB. X04 Taka TEXHOJIOT YHa CKOCHCTEMA
3HW)KY€ TPaH3aKLiiHI BUTPATH, BOHA OJHOYACHO TeHEPYE
HOBUH KJlac PHU3MKIB: KiOep3arpo3u, HEKOPEKTHI airo-
pUTMH BiOOpY BHOIPOK i «JOpHI CKPUHBKWY» AHATITHKH,
SIKi BaYKKO TIIAOTHCS PETPOCTICKTUBHOMY OTJISIIIOBI.

[ToBHOMacIITaOHa BiifHa, Y CBOIO 4epry, paguKaIbHO
3MiHMJIa onepauiiHi yMoBH. [lyisi HU3KU perioHiB ¢izuy-
HUH JIOCTYII 10 aKTUBIB Ta MEPBUHHUX JTOKYMEHTIB 3aJH-
1I1aBCcsl 0OMEKEHUM YIIPOJIOBX MICAIIB, 3MYIIYIOUH ayJIH-
TOpIB MOKJIAAATHCS HA BiIalieHi iHBeHTapH3allii, JPOHH 1
BiJIeOTOTOKH. MXXKHAPOIHI pEKOMEHIAIII] 3 ayTUTy y 30HaX
KOH(ITIKTY HaroJOMyIOTh: AUCTaHIIHHA IPOIeaypa € IpH-
HHATHOIO JIMIIE 32 YMOBH, IO ayJUTOP OLIHUTh PU3UKU
BUKPHBIICHHS iH(pOpMalii BHUIE-CEPEIHHOTO0 Ta BUKOHAE
po3mmpeHi ansrepHatuBHI Tectd [11]. B Vkpaini came
TaKM{ MiIXiJ 3aKpimUBCS B METOJMYHUX PO3’SICHEHHSX
OCHAQ/: sxmo crymiHe (i3WYHOI MPOIEIYpPH BCTAHOB-
JIEHHS JOCTOBipHOCTI HIDKUHH 3a 50 %, mapTHEp MOBUHEH
iHiLiloBaTK 3ay4deHHs (axiBus 3 GOpEeH3IK-IHCTPYMEHTIB
a00 MiIBUIIMTH TIOPIT CYTTEBOCTI.

Tperim, ae He MEHII 3HAYYIIMM JpaiiBEpOM TpaHC-
¢dopmanii BucTymae crpiMke posmmpenHs cpepu ESG-
3BiTHOCTI. ¥ 2024 p. IFAC crminsro 3 AICPA & CIMA
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npoananizyBamu 1 400 xommanid y 22 IOpUCOUKIIAX 1
3a(ikcyBaM, IO YacTKa 3BITiB, SIKi CYNPOBOIKYIOTHCS
HE3aJIS)KHUM 3alleBHEHH:M, 3pocina i3 51 % (2020 p.) no
64 % (2022 p.); BogHOYac 58 % TakuxX 3aBJaHb BHKOHY-
10Tk came ¢ipmu-ayautopu [14]. dns pralHCLKoro PHHKY
1€ 03Hayae, 10 Cy0’ €KTH ayIMTOPCHKOL JUSUTBHOCTI MaloTh
a00 IBMJKO PO3BUHYTH KOMIIETEHIIIT B rajy3i MOIBiitHOTO
MarepiallbHOTO aHaJi3y Ta OLIHKH KJIIMaTHYHHUX PHU3HKIB,
a00 PHU3HKYIOTh BTPATUTH YACTKY MOCIYT Ha KOPHUCTh MIXK-
HApOJHUX MEPEXK.

CrinpHa 1ig 3a3Ha4eHUX (HaKTOPiB POOUTH TPaAUIIIHY
MOZIENb IOCTIIYIOHOr0  KOHTPOJIO HEXHUTTE3IATHOIO.
SIKicTh TMOBMHHA MPOEKTYBaTUCS y MpOLEC Ie Ha eTari
IUIAaHYBaHHS, a CUCTEMa YIpaBIliHHs Oe3MepepBHO aanTy-
BaTHCS 10 MiHJIMBOTO MPOQLIIO PU3UKIB.

Otxe, MCVA 1 [13] mepeBrn3Hauae MOHATTA «IKiCTh
AyIUTOPCHKOI TOCIYTW», TPAKTyKOUU il K JOCSITHEHHS
BCTAHOBJICHUX LIIJIEH Yy IIECTH B3a€EMO3aJIEKHUX cepax:

— KyJbTypa KepiBHHIITBA;

— CeTHYHI BUMOTH;

— TPAaBIiHHS MPUHHATTAM Ta IPOJOBKECHHIM KITi€HTIB;

— 3aJlydeHHs Ta PO3BUTOK IIEPCOHAILY;

— peai3aiis Ta HaIIs/I 32 3aBIaHHIMU;

— iHdopMarliiiHi pecypcu Ta MOHlTOpI/IHF

Hes3Bakaroun Ha TEXHOJIOTIYHE HAIIOBHEHHS, caMme
«KYJBTYpa SIKOCTD» 3aJIMIIAETHCS HACIIa0IIo0 JIAHKOIO.

YkpaiHCbKa MozeNnb IMyONIYHOTO Harsy pO3BUBaA-
€ThCS CHHXPOHHO 3 €BOJIOII€I0 TIOOATBHUX PETyISATOPiB
1 Ieari HanoJIeTIIMBIIIE BUXOAUTD 13 JIOTIKH «IIEPEBiPUTH-
MOKapaTru» A0 KOHIEMII «OIIHUTH-TIONePEAUTH-TTIBH-
mutH skicte» [15]. Inan-rpadik incmekuiit OCHAJL
Ha 2024 p. ¢opMyBaBcs Ha OCHOBI PU3UKOOPIEHTOBAHOI
BUOIpKH, y SKifl TPIOPUTET HAJAHO AYTUTOPCHKUM (ip-
MaM i3 BHCOKOIO KoHIeHTpamieto KiieHTiB-IICI Ta icto-
piero monepenHix mopymieHs. LUK HOBTOPHUX TEPEBipOK
CKOPOYEHO 10 YOTHPHOX POKIB, a MO3AIIaHOBI 1HCIEKIIiT
IHIIIOIOTHCA 32 KOKHUM ITiATBEP/XKEHUM 3aIIUTOM KOPHUC-
TYBayiB, KYPHAIICTCHKUM DO3CIiyBaHHSM YU CYTTEBOIO
HETaTHBHOIO MOJI€I0 Y KiTi€HTa [5; 6].

Y 2024 p. OCHAJ BinkpuB 17 aucrumiiHapHIX TPO-
BaJKEHb;, y NCB’STH BHIIAJIKaX 3aCTOCOBAHO THMYAaCOBE
NpU3YNUHEHHS cepTH(dikariB, a 1ie y JABOX aHy/IbOBaHO
npaBo Ha ayaut [1CI yepes cuctemMHe HeOCATHEHHS LiJer
MCVYA 1 [6].

AmnanitTuka perynstopa cBimunuth: 36 % cyTTEBHX
HENIOJIKIB CTOCYIOTBCS HEHANIS)KHOI TOKYMEHTaIlil Tpo-
(hecifHMX Cy[KeHBb y CKIaTHUX cdepax (OmiHKa T'yaBily,
ESG-nokazuukn), 28 % — GopmanbHOro Xapakrepy MOHi-
TOPHHTY CHCTEMHU YIpaBiiHHS siKicTO, 15 % — iH(DOp-
ManiifHoi Oe3neku podounx ¢aitniB [6]. Taka cTpykTypa
3ayBaKCHb IPAaKTHYHO KOPECIIOHAYE 3 TIOKa3HUKaMHU
IFTAR [15]: y cBiti cepenHiif BiICOTOK BHITAIKiB, SKi
Oyu yCHIITHO BHUSBICHI, Y KIIOYOBUX CETMEHTaX ayauTy
3HU3uBCA 3 34 % (2015 p.) mo 25 % (2024 p.), ane Temnu
MOKpAILIeHHS CHOBUIBHIOIOTBCS, @ 4YacTKa ITOBTOPHUX
Je(eKTiB 3anuIaeTsest Baromoro. [ Ykpainu notouHui
nokasHuk — 31 % [6] o3Ha4ae, 110 MU MOCTYOBO 3MEHIITY-
€MO «IKICHY JUCTAHIIIO», POTE BiICTaBaHHS 1€ TOMITHE.

BucHoBku. 3a pe3ynpTaTaMd TNPOBEACHOTO JOCIHi-
JUKEHHSI, MO)KEMO CTBEp/IXKYBATH, 110 CTpaTeriuHi MpHH-
IUIKA Ta METOAM YIPaBIiHHS SIKICTIO B YKpalHCBKUX
ayAUTOPCHKUX (hipMax MOBHMHHI 3pYIINTH BiJl peakuiiHol
000poHM 110 TpeBeHTHBHOI amanTuBHOCTI. Ilo-mepmie,
iHTerpamis manenei (mamodopais) i3 moHiTopuHTY KPI Ta
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BiJICTE)KEHHSI IHINKATOPIB KyJIBTYPH SIKOCTI HOBUHHA CTAaTH
rajly3eBUM CTaHIapTOM.

[o-gpyre, HEOOXiMHO TUOMIE IHCTUTYIIOHATI3YBATH
(hopeH3iK-KOMITeTeHIIii: y peaisx BilfHH Ta MiCIIBOEHHOL
BiIOYZOBH PH3MK IIaxpaiicTBa i po3KpagaHb TPAHTOBHUX
KOIITIiB CYTTEBO 3POCTA€E, & TOMY 3aJIy4YCHHS CKCIICPTIB i3
UQpoBoi KPUMIHAICTUKN Mae OyTH HE OIIII€I0, a CTaH-
JIAPTHOIO BIATIOBIIIO HA PU3UKH BUCOKOT 3HAYYIIOCTI.

[Mo-TpeTe, cTpiMKe MiTKITIOUCHHS YKPaTHCHKHX KOMIIa-
Hiff 10 periaMeHTy €BpOIEHCHKUX CTaHAAPTIB 3BITHOCTI
mpo cranmit po3BuTok (European Sustainability Reporting
Standards) poouts aynut ESG-3BiTHOCTI HOBOIO «Tapsia0i0
30HOIO» AKocTi. s ipM 116 03Ha4Yae HeraiHy po3poOKy
METOJOJIOTIYHHUX JJOKYMEHTIB LI0J10 ITOBIi{HOT CYTTEBOCTI,
OILIHKHA KIIMAaTHYHUX CIICHApiiB Ta MEPEeBIpKU JIAHIFOTIB
MOCTa4aHHs. 3pElITOl0, CaMe TYT 30CEPeNuThCS yBara
IHBECTOPIB 1 MDXXHAPOAHUX JOHOPIB, a OTXKE I PU3HK perry-
TaI[ifHUX BTPAT.

[To-ueTBepre, oOmaHyBaHHS IITYYHOTO IHTENEKTY SIK
IHCTpyMEHTYy BiZOOpYy aHOMaiii MOBHHHO CYIPOBOIKY-

BaTUCS PO3POOKOI0 ETHYHUX PAaMOK, II00 3aM00IrTH Hero-
PO3YMiHb y IpoLietypax i 3a0e3NeYnTH HaJISKHY ayIuTop-
CbKY METOZIUKY.

[IpoBenennii aHami3 mMOKa3aB, IO CydacHa CHCTEMa
3a0e3MeueHHsT SIKOCTI ayIWTOPCBKHX TOCIYT B YKpa-
iHi mepeOyBae y ¢a3i cTpimkoi TpaHcdopmalii Bz HOp-
MaTHUBHO-TIPOLIEYPHOTO KOHTPOJIIO 1O IHTEIPOBaHOTO
YIpaBIiHHS PHU3MKAMH, OPIEHTOBaHOTO Ha Oe3lepepBHE
BIOCKOHANEHHs. 3ampoBamkeHHss MCVYS y moenHanHI 3
MMOCWJICHUMH 1HCTIEKIIHHNMHA TToBHOBaKeHHSIMU OCHA /]
MiTHSUIO MiHIMAJIBHUN MOpIir mpodeciiHol BiIMOBiAaIb-
HOCTI, 3MYCHBIIM ayIUTOPChbKI (ipMHU MEpPeoCMUCITUTH
SK OpraHi3auiiHy CTPYKTYpY, TaK i KyJIbTypHI MPaKTHKH.
Hocmimpkennss npodeciiiHuX opraHizamiii Takox Iepe-
KOHJIUBO JI€MOHCTPYIOTh, IO KYJBTypa SKOCTi, BimOuTa
y “tone at the top” («TOH 3BepXy») Ta CHCTEMi CTHMYJIIB,
€ HE MEHII Ba)XIMBUMH IOKa3HUKAMH DPE3yIbTaTy, HiX
(opManpHa BiJIOBIAHICTh CTaHAapTaM, MPOTE KiIbKICHI
IHIMKaTOpH IIi€i KyJIBTypH NOKW IepedyBaloTh y CTaHi
3apOKCHHSI.
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HUPPOBE BPAJIYBAHHSA:
CYYACHI BUKJIUKHA TA TIEPCIHHEKTUBHU PO3BUTKY

DIGITAL GOVERNANCE:
CURRENT CHALLENGES AND DEVELOPMENT PROSPECTS

Anomayia. Y cmammi npoananizo8ano cymuicms ma 3micm yughpoeozo 6psaoy8ants AK Ki0408020 eleMeHmy mpancgop-
Mayii cucmemu nyoOnYHO20 YNpasints @ ymogax yugpogizayii oepocasu. ITio yugdposum epsady8anusim posensioacmvcs anpo-
8A0JICEHHS IHDOPMAYTTIHO-KOMYHIKAYITHUX MEXHON02IU Y OIsIbHICMb OP2AHiE 811A0U 3 MEMOI0 NIOBUUeHHS NPO30POCHIi, 8IOKPU-
mocmi, epekmusHocmi ma AKocmi nyoniuHux nociye. Busnaueno ocnoeni cmpykmyphi KoMnonenmu yughposozo 6pso0yeaHH:
eNIeKMPOHHA 83A€MO0IS 0ePHCABU 3 2POMAOAHAMU, YUPPOGIZ3AYIL AOMIHICIPATNUGHUX NPOYEOYD, POIGUMOK eNeKMPOHHUX NO-
caye, BNPOBAONCEHHS CUCEM BIOKPUMUX OaHUX, 3abe3neuenHs Kibepbesneku ma enekmponHoi i0enmugbikayii. Oxpecneno
OCHOGHI GUKIIUKU, WO CIMPUMYIOMb eHEKMUBHE GNPOSAONCEHHS YUDPOBUX PilieHb: HU3bKULL PIGeHb YUPPOBOi KoMnemeHmHOCmi
NYONIMHUX CTYHCO08YIB, OOMEdCeH] MEXHIUHT pecypCU, pacMenmapHicmb HOPMAMUBHOT Oasu, 3a2po3u iHgopmayitinii 6esneyi.
Y sucnograx 3anpononogano nanpsamu 600CKOHAIEHHS YUPPOBO2O 8PAJY8anHts 6 YKpaili Ha OCHOGI €6PONEICbK020 00CEI0Y ma
MIJICHAPOOHUX CMAanHOapmie yugposoi depacasu.

Kniwouoei cnosa: yugpose epsoysanns, nyoniune ynpagiinns, yugposa mpancopmayis, enekmponui nocayeu, eiokpumi
OaHi, Kibepbesneka, yugposa depicasa.

Abstract. Introduction. The article analyzes the essence and content of digital governance as a key element in the trans-
formation of the public administration system in the context of state digitalization. Digital governance is understood as the
implementation of information and communication technologies in the activities of public authorities to enhance transparency,
openness, efficiency, and the quality of public services. The main structural components of digital governance are identified:
electronic interaction between the state and citizens, digitalization of administrative procedures, development of e-services,
implementation of open data systems, cybersecurity, and electronic identification. Purpose. The main purpose of the study is
to analyze the essence and content of digital governance in public administration, with a special emphasis on the peculiarities
of the Ukrainian political context, taking into account the current state of public administration and identifying the impact on
public sentiment among different segments of the population. Methods. The research is based on a combination of qualitative
analysis of political discourse, comparative review of academic literature, and case study examination of specific instances of
populist governance in Ukraine. Results. Particular attention is paid to the legal and regulatory framework for digital transfor-
mation in Ukraine. The paper examines the provisions of the Concept for the Development of the Digital Economy and Society,
the Digital Transformation Strategy, the Law of Ukraine “On Electronic Trust Services”, as well as the activities of the Ministry
of Digital Transformation of Ukraine. The strategic importance of digital governance in building trust in public institutions,
supporting democratic processes, and improving state—citizen interaction is emphasized. Conclusion. The article outlines the
main challenges that hinder the effective implementation of digital solutions: low digital competence of public servants, limited
technical resources, fragmented regulatory frameworks, and threats to information security. In the conclusion, the author offers
recommendations for improving digital governance in Ukraine, based on European experience and international standards for
building a digital state.

Keywords: digital governance, public administration, digital transformation, e-services, open data, cybersecurity,
digital state.
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IMocranoBka mpodiaemn. Y cydacHuX ymoBax Iud-
poBa TpaHChOpMAIlis cTaja OJHHM i3 TOJIOBHUX BEKTOPIB
PO3BUTKY Jlep>kaBHOTO yrpasiiHHs. L{udpose BpsyBaHHA
HE JIWIIE 3MIHIOE XapaKTep B3a€MOIii MiX TpOMaasHAMH
Ta IEpKaBOIO, aje W BHUMarae ITMOOKOTO IIEPEOCMUC-
JICHHS TPAJUIIIMHUX YNPaBIIHCHKUX IMIIXOIB. YKpaiHa,
nepeOyBaro4d B CTaHI 30BHILIHIX 1 BHYTPILIHIX BHKIIH-
KiB, 3IMCHIOE aKTHBHI KPOKH B HAMpsMi JiJKUTATI3aIli]
IyOIIYHOTO CEKTOpY, WO HiITBEPIUKYEThCS HMPUHHATTAM
KITIOYOBUX JOKyMEHTIB, 30kpema «Konmemnmii po3Bu-
TKy OU(POBOi EKOHOMIKM Ta CyCHiIbCTBa YKpainm» [1],
«Crparerii nudposoi Tpanchopmarii» [2] Ta IisUIBHICTIO
MisictepcTBa nndpooi TpaHcdopmarii Ykpainu.

Bomgnouac mnpouec um¢posizanii CynpoBOIKYETHCS
HU3KOI0 TPOOIIeM: HEpIBHOMIPHHU TOCTYI 110 MH(YPOBHUX
TIOCITYT, HEOCTAaTHIA piBeHbh NU(POBUX KOMIETEHIH y
CITy>KOOBIIIB, TEXHIYHA 3acTapilicTh 1H(PaACTPyKTYypH,
(hparMeHTapHICTh HOPMATHBHOI 0a3W, a TaKOK IMUTAHHS
3aXMCTY NEPCOHAIBLHUX JTaHWUX. 3HaUYHA YaCTHHA YIIPaBIIiH-
CBHKHX TPOLECIB JI0CI peali3yeTbes y TpaauuiiHii ¢hopmi,
10 3HWKYE 3aralbHUi e(heKT Bi UPPOBUX iHIMIaTHB.

Hudpoe BpsamyBaHHS pPO3MIANAETHCS SK HEOOXimHA
ymoBa (hopmyBaHHS e()eKTHBHOI, MPO30POi Ta BIIKPHUTOI
nepkasy. Moro BIpOBaKEHHS BUMArae He JIMIIE MOJEp-
Hi3allii TEXHOJOTIH, a ¥ IMOOKUX OpraHi3aIliifHuX 3MiH,
30KpeMa peopMu MyONIivHOT CITy)OHU, Meperiaay Miaxo-
IIB IO IPUHAHATTS PIillIeHb Ta MiIBUIICHHS 1HCTUTYIIIHHOT
CIPOMOKHOCTI OpPTaHiB BIIA/IH.

VY 3B’A3Ky 3 UM aKTyaJbHUM IIOCTA€ MUTAHHS KOMII-
JIEKCHOTO aHaJTi3y IU(POBOTO BPSYBAHHS SIK IHCTPYMEHTY
PO3BUTKY Cy4acHOTO MyOIiYHOTO YIpaBliHHA B YKpaiHi, 3
ypaxyBaHHSIM MDKHApPOIHOIO JOCBiTy Ta HaliOHAJIbHUX
BHKITUKIB.

AHaJi3 ocTaHHiX JocaixKeHs i mydmikauii. [Ipo6me-
MaTuKa nu(poBOTO BPsTyBaHHS aKTHBHO PO3POOISIETHCA
SK y 3apyODKHIN, TaK 1 B YKpaiHCBbKili HayKoBIiil JiTepa-
Typi. 3Ha4yHy yBary NpUAUISIOTH LA TeMi MiKHApOIHI
opranizarii, 30kpema OECD, CeitoBuit 6ank, UNDESA,
SIKI aKIEHTYIOTh Ha poii mudposizamii sk 3aco0y miaBH-
IICHHS €(EKTHBHOCTI yTPaBIiHHSA, AOCTYMHOCTI ITyOmid-
HUX HOCIYT Ta 3aJy4eHHs TPOMAJCHKOCTI O NPUHHATTS
piwess [3].

B VkpaiHi KIIOYOBUMH aHAJITUYHHUMHU Ta CTpareriu-
HUMH TOKYMCHTAMH, IO BiTOOPaXKarOTh MiXOAH 0 IUQ-
poBoro BpsimyBaHHs, € KoHmenmisi po3BHTKY LU(pOBOL
eKOHOMIKM Ta cycminbeTBa [4], HarmionambHa crpareris
PO3BHUTKY €NEKTPOHHOTO ypsAAyBaHHS [5], a Takox dwc-
JICHHI MyOJTiKaIii, MmiroToBJICHI HAyKOBISIMH Ta €KCIIEp-
TaMu y cdepi myOaiuHOro yrnpasiiHHs. 30Kkpema, B podoTax
M.I. BensieBa pO3KpPHUTO EBOIMIOLII0 KOHLENTY «EIEKTPO-
HHOT'O YPSITyBaHHSD) B YKpAaiHCBKOMY KOHTEKCTI, a B ITyOJIi-
kamisx T.B. CokoneHka aHaIi3yIOThCSI TUTaHHSI HOPMATHB-
HOTO 3a0e3medeHHs udposizamii mydrigHOTO cekTopy [6].
VYxpainceki pocnignuku K. 1. Cimakos [7] Ta 1O. Ilirapes
[8] oOrpyHTyBa)IM HEOOXiAHICTH BIPOBaIKEHHS IH(PPO-
BUX TEXHOJIOTIM SIK KJIFOYOBOIO UYMHHHUKA MOJEpHi3amii
HalllOHAJBHOI CUCTEMH JIEp)KaBHOTO yNpaBiiHHS. Bkazani
HayKOBIIi CTBEPDKYIOTh, 110 IMU(POBi3aIlis 3MaTHA ITi[BHU-
IIUTH PE3yNBTaTUBHICTh YIIPAaBIiHCHKHUX MPOIIECiB, 3a0e3-
NEeYUTH OLIBIIY IPO30PICTh Ta MiJA3BITHICTH, IO B LIJIOMY
TTO3UTHBHO MO3HAYUTHCS Ha SKOCTI BPSITyBaHHSI.

[Ipore, He3BaXkarouM Ha MOTEHLIHHI IepeBaru, 3ajH-
[IaeThCs KiJIbKa HEepO3B’s3aHUX nuTaHb. A. Onemko [9]
3a3Ha4YMB B CBOiH poOOTi, 0 3HAYHUH THU(PPOBUIT PO3PHB
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MK MICBKOIO Ta CUIBCHKOIO MICIEBOCTAMH. B ocTaHHIl
JIOCTYI 10 TEXHOJIOTiH Ta udpoBa rpaMOTHICTh 3aJIMINA-
10ThCS oOMekeHIMH. Lleff po3puB 3yMOBIIOE HEPIBHICTH
y IOCTYTIi 10 Aep’KaBHUX IOCIYT Ta Y9acTi B IpoIecax
yopasmiaHsa. [. Argpomryk [10] Bka3zye Ha BiACYTHICTBH
KOMILJIEKCHOT HOPMaTHUBHOIIPABOBOT 0a3u i 3axoiB Kidbep-
Oe3rekn 11 3aXUCTy KOH(DIOEHUINHNX YpSIOBUX JaHUX
Ta 3a0e3nedeHHs HiticHOCTI udpoBux cucreM. Bincyrt-
HICTh HaJ[IITHOT ITpaBOBOi 0a31 CTBOPIOE 3HAYHI IEPEIIKOIH
JUIS YCHIIIHOTO BIIPOBaPKEHHS IM(POBHX IHIIIAaTHB Yy
JIEpKABHOMY YIIPaBIIiHHI.

Oxpemi JOCHIJUKEHHS aKIEHTYIOTh Ha MpooiemMax
B33a€EMOJII JEp)KaBHUX OpPraHiB i3 IPOMAJCBHKICTIO uepe3
muQpoBi KaHAIM, PO3BUTKY IH(PPACTPYKTYpH BiAKpH-
TUX JaHUX, 3aPOBAKCHHS CIEKTPOHHOI ineHTU(IKaIIl,
[0 € BaXJIMBUMHU €JIEMEHTAaMH LU(POBOTO BPSTyBaHHS.
3okpema, y 3BiTi UN E-Government Survey 2022 Ykpaina
JIEMOHCTPY€ 3pPOCTaHHS MOKa3HHUKIB HU(POBOI 3piIOCTi,
OJIHaK BOJHOYAC CTHKAETHCS 3 BUKIMKaMH, OB’ SI3aHUMHU
3 KibepOe3MeKoIo Ta IHCTUTYLIITHOI0 CIPOMOXKHICTIO Opra-
HiB Biaaum [11].

[Ipote BapTO Big3HAYWTH, IO OaraTo acmekTiB mu-
POBOTO BpSIYBaHHS 3QJIMIIAIOTHECS MAaJONOCIHIIKEHUMH.
3okpema, ieTbest mpo BILIMB IudpoBizaii Ha TpaHchop-
Malilo YIpaBliHCHKOI KyJIBTYPH B JIEPKaBHOMY CEKTODI,
IHTErpamio MKBIIOMYHX iHOpPMaNiHHUX CHCTEM, BHKO-
PUCTaHHS MITYYHOTO IHTEIEKTY B ITyOIIYHOMY YIIpaBIIiHHI.
CamMe 11i aciekT ToTpeOyIOTh MOJANBIIIOTO TEOPETUIHOTO
OCMHCJICHHS Ta NMPAKTHYHOI ampodamii B yMoBax yKpaiH-
CBKOT JiCHOCTI.

Mera crarri. BuzHauenns cytHocti 1udpoBoro Bpsi-
JTyBaHHS B CHICTEeMI ITyOJIIYHOTO yNIpaBiIiHHS YKpaiHH, aHa-
J1i3 Cy4acHOTO CTaHy HOro pO3BUTKY, BUSBICHHS OCHOBHUX
BUKJIMKIB, @ TaKOX OKPECICHHS HANpSAMIB IOJAJBLIOTO
BIOCKOHAJICHHS IU(PPOBHUX TpaHCHOPMAIill y TisSIBHOCTI
opraHiB sepxaBHOi Biagu. OcoONMBY yBary HpHUIIIEHO
HOPMaTUBHO-IIPaBOBUM 3acajiaM Hu(poBi3alii, iHCTUTY-
IfHUM MeXaHi3MaM Ta IPaKTUYHUM acIeKTaM BIIPOBa-
JUKEHHS A(POBUX TEXHOJIOTIH y ITyOIiYHOMY CEKTOPI.

Bukian ocHoBHOro martepianay pocaizxenus. Lnug-
POBE BPsyBaHHS € OJHIEIO 3 KIIOYOBUX CKIIAJ0BUX Cydac-
HOTO MyOJIIYHOTO YIPABIIHHS, IO IPYHTYETHCS HA BHKO-
pucTaHHi iH(pOpMaliHHO-KOMYHIKaIIHUX — TEXHOJOTIN
(IKT) 3 MeTor0 MifBHIIEHHS €(hEeKTUBHOCTI, IPO30POCTI Ta
BIIKPHUTOCTI epKaBHOT Blaau. Bu3HadyeHHs NOHSTTS Lud-
POBOTO BpAIyBaHHS B YKPaiHCHKOMY 3aKOHOIABCTBI Hapasi
He € yHi(piKOBaHWM, OIHAK Yy TPAKTHII 3aCTOCOBYETHCS
TEPMIHOJIOTis, HAONM)KEHA JI0 KOHLENTIB «EeJIEeKTPOHHOTO
ypsayBaHHs», «uudpoBa TpaHchopMalis» Ta «uupposa
Jiep KaBay.

BimnoBimHo mo momoxkenp  KoHmenmii  po3BH-
TKy IU(PPOBOi €KOHOMIKH Ta CYCHUIbCTBA YKpaiHH Ha
2018-2020 pokm, umdpoBe BpsIyBaHHSA IMepeadaydae
«BUKOPHUCTAHHS Cy4YacHHX LU(POBUX TEXHOJOriH opra-
HaMU JIepKaBHOI BIIaJIM Ta MICIIEBOTO CAMOBPSIIyBaHHS 3
MeTor0 3a0e3nedeHHs IPo30poi, ehEeKTUBHOI Ta IHKIFO3HB-
Hoi misttbHOCTI» [12]. [IpakTidHa peaizamis i€l KOHIEN-
il po3nodanacs 3 yrBopeHHs y 2019 pori MiHicTepcTBa
udpoBoi TpaHchopmalii YKpaiHH, SKe KOOPIUHYE MOi-
TUKY Jiep>kaBu y cepi nudposizauii [13]. Tak Ha pucyHKy
1 mpencraBieHo — HampsiMH HU(GPOBOTO BPSAYBaHHS B
VYkpaiHi, a Ha pUCYHKY 2 BiINOBIZHO IIPEJCTABICHO Opra-
Hi3aliiiHy CTPYKTYpy LU(POBOTO BPsAyBaHHS NPEACTaB-
neHa B YKpaiHi sk 6araTopiBHEBOI CHCTEMH.
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EnexTponni mociyru (e-services) — peanizoBaHi
yepes nopTai «Jlis», sikuil 3a0e3nedye 10Ty 10
nonaxa 100 agminictpaTuBHUX cepaicis [10].
3aBnsku cepBicaM «/Jlis» cTano MOKIUBAM
JTUCTAHIIIHHE OTPUMaHHS JTOBIJIOK, pEECTPAIlis
0i3Hecy, IOAaHHs 3asBOK HA BUIUIATH TOIIO

Binxpuri nani — 3a6e3ne4yroThCs 3TiIHO 3
ITocranoBoro KMV Ne835 Big 21.10.2015, sxa
BCTaHOBITIOE 000B’ I3KOBICTh ONPUIIFOTHCHHS
OpraHamH BJIaJW HAOOPiB BIAKpUTHX nanuXx [11].
Binxpura iHpopManis CTBOPIOE MiAIPYHTS JUIS
MPO30POCTi JEPKABHOTO YIPABIIHHS Ta
3aJy9eHHs IPOMAJICHKOCTI 10 aHAJIITUKHU Ta
KOHTPOJIIO.

Iudposa inenTndikania Ta e1eKTPOHHUN
JOKYMEHTO000ir — PO3BUBAIOTHCSA HA OCHOBI
BUKOpHCTaHHs enekTponHoro mignucy (KEIT) ra
€IMHOTO AEP>KaBHOTO BEO-NIOPTATY EIEKTPOHHUX
nociyr. Y 2020 pomi npuitHsTO 3aK0H YKpaiHu
«IIpo eneKTpoHHI JOBIpYi TOCTYTHY, IO
YHOPMOBYE MPaBOBi 3acaay HUPPOBOT
inenTudikamii [12].

Kidepb6e3neka — oHe 3 HAWOIIBII Bpa3IMBUX
MUTaHb HU(poBoro BpsayBanus. Y 2021 poui
3aTBepUKeHO HOBY CTpareriro kibepOes3nexu

VYkpainu [13], sika BU3Ha4ae 3arpo3u Jyis
iH(hOpMaIiifHOTO MPOCTOPY JepKaBH 1 3aX0AH
pearyBaHHSL.

Puc. 1. Hanpsimu uudposoro BpsaiyBaHHs B YKpaiHi

4 N
Ha nenrpanbHoMy piBHI — MiHicTepcTBO 1IMdpoBOi TpaHChopMaltii,
JepxaBHa ciryx0a crieniansHOro 3B 513Ky Ta 3axucty iHdopmanii, HA3K
(y cdepi BiZKpUTHX TaHUX)

- /
/ N\

Ha piBHi perionis i rpoman — ynpaBiHHS IHU(GPOBOTO PO3BUTKY

B 0OJTaCHUX Ta MICIIEBUX OpraHax BIaJau

- J
/ N

Jep:xaBHi ninnpuemcrBa — Hanpukian, «is» (Diia Company)

Ta «TpemOiTa» (iHTerpaiiiiina rargopma ajis OOMiHy JaHUMHU MiK PEECTPaAMH)

- J

Puc. 2. Opranizaniiina crpykrypa uugpoBoro BpsiiyBaHHs NpecTaBjeHa B YKpaiHi Ak 0araTopiBHeBa cucreMa

Lcepeno: nobyoosano asmopamu Ha ocHosi [9]

Buximmkn mudpoBoro BpsimyBaHHS B Ykpaini. Ilompu
3HaYHMK TocTyn y uudpoBiii TpaHchopmamii myOmiy-
HOT'O CEKTOpY, YKpaiHa CTUKA€EThCA 3 HU3KOIO CUCTEMHHUX
BUKJIMKIB, 1110 YIIOBUIBHIOIOTH 200 YCKJIaJHIOIOTh peajti3a-
1i10 TTOBHOLIHHOTO II()POBOTO BPSITyBaHHSI.

[o-mreprre, 1ie pizHUIA piBeHb U(POBOL 3PLIOCTI OpraHiB
BJIaIM, OCOONMBO Ha PiBHI TepHUTOpialbHUX Tpoman. Yacto
BizcyTHi kBamiikoBaHi IT-kaapu, BIiAMOBIAHI TEXHIYHI
3aco0u Ta cTpareriyHe Oa4eHHs [U(pPOBHUX 3MiH HA MICIISX.

[Mo-npyre, HenocTaTHIN piBeHb U(POBOI KOMIIETEHT-
HOCTI JIepXaBHUX CIyx0oBIiB. [lornpyu HasBHICTH Iep-
JKaBHUX TPOTpaM HaBYaHHS, JOCI mepeBaxkae (opmaib-
HUH migxin go nudpoBoi rpamotHOCTI. e mo3HagaeThCs
Ha SIKOCTI BIPOBA/PKEHHS LU(PPOBUX IHCTPYMEHTIB Yy
IIOJICHHY YIPaBIiHCHKY MPAKTHKY.

TperiM BHKIMKOM € (parMeHTapHICTh 3aKOHOIAB-
yoro 3abesnedyeHHs mudposizamii. Huska HOpMaTHBHUX
aKTiB, 5K-0T 3akoH Ykpainu «IIpo 3BepHEHHS IpoMalsiH»
gn «IIpo moctyn o my6miunoi iH(popMarii», He TTOBHOIO
MIpOIO BpaxoBYIOTh €JIEKTPOHHI ()OpMHU B3aeMOJIIT Ta pea-
i1 LUQpOoBoT eroxu.

Kpim Toro, 3abe3nedeHHst KibepOe3nekn 3aauaeTbes
KPUTHUYHO BaXKJIMBOIO MPOOIEMOIO0, OCOOIMBO B YMOBax

30poitHoi arpecii mpotn Ykpainu. Yacti kibeparaku Ha
Jep>kaBHi peectpu, nmopranu ta [T-iHdpacTpykrypy Buma-
raloTh MOCUIICHHS IIPEBEHTHBHUX 1 BIJIIOBITHUX 3aXO0/IB.

MixxHapoaHUH TOCBIX SIK OpieHTHp. YKpaiHa aKTHBHO
amanrtye pocBin kpaiH-wieniB €C y cdepi nudposoro
BpSyBaHHS, OPIEHTYIOUMCh Ha NPHHIOUNN E€BpOICH-
CBKOI Jexiapamii mpo emekTpoHHe BpsxyBaHHS (Tallinn
Declaration on eGovernment, 2017) [14]. Le#t nokymeHT
BU3HAUYAE KIJIFOYOBI MPUHIMIK IUPPOBOI ACpP)KaBU: MPO-
30piCTh, Opi€HTalisl Ha MOTpeOM KOpHCTyBada, Oesleka,
IHKJTFO3UBHICTP Ta BIIKPUTICTh TaHUX.

Cepen ycHIIIHUX TPUKIANiB, IO MOXYTh CIyT'yBaTu
Opi€eHTHPOM [T YKpaiHu:

— Ecronis — BusHaHuit jgigep nupoBoi IepiKaBH.
VYropoBaawna eauHy IHGPOBY ideHTH(DIKAIIO, CHCTEMY
X-Road g 0OMiHYy MIKBIIOMYMMHU JTaHUMHU Ta MEXaHI3M
e-roiocyBaHHs [15].

— Janis — omHa 3 mepmmx KpaiH, ska 3000B’s13aa rpo-
MaJsiH KOPHCTYBaTUCh IU(PPOBUMH CepBicaMH ISl OTpH-
MaHHS OLTBIIOCTI ACPIKABHUX MOCIIYT, III0 CYTTEBO 3HU3UIIO
BUTPATH IyOIIYHOTO yripaBiiHHs [16].

— Kanana ta CIIIA — akuieHTy10Th Ha KOPUCTYBAI[bKOMY
nocBini (user-centered design) mpu cTBOpeHHI IM(POBUX
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r1atopM 1 3aCTOCYBaHHI aHAJITUKH JAHUX Y MyOIiYHOMY
YIIpaBIliHHI.

BucnoBkn. Iuppoe BpsgyBamus y XXI cromiTti
TIEPETBOPUIIOCS 3 IHHOBALINHHOI i€l Ha HEOOXigHICTh IS
e(beKTHBHoro (YHKITIOHYBaHHS ~ CHCTEMH Hy6nquoro
ynpaBmHH;{ YeniniHe BIPOBaIKEHHs umbposnx pileHs y
JUSUTBHICTH OpraHiB JIep>KaBHOI BIIAJIM Ta MICLEBOTO CaMo-
BPSyBaHHS CTBOPIOE YMOBH ISl IiJABUILEHHS ITPO30POCTI,
3HIDKEHHS PIBHS KOPYIIIIi, ONTHMI3allii BUTPAT OIOIKETY,
CKOpOYEHHS aJMiHICTPaTHBHOTO HABAHTAKEHHS HA TPO-
MajsH i Oi3HeC, a TaKoX MiJBUINEHHS PIBHS JOBIpH 0
JIepIKaBH.

Hocsin Ykpainu y cdepi nudposizarii 1eMoHCTpye 3Ha-
YHI TOCSATHEHHS: 3amyck ardopmu «/lis», BIpoBaKeHHs
M(poBHUX MACHOPTIB, EINEKTPOHHUX MOCIYT Ta BIJKPUTHX
IaHuX, (POPMyBaHHS HOPMATHUBHOI 0a3w IUIA €IEKTPOHHOI
B3aemogii. 1li iHIIIaTUBU CTadM OCOOJMBO BaXKIIMBUMH B
yYMOBax BiliHHM, KOJM JIep>KaBHE YIPaBJIiHHS IIOBUHHO OyTH
MOOUTEHIM, Oe3MepeOiifHUM Ta OC3KOHTAKTHUM.

OnHak monpy MMO3UTHUBHI 3pyLIEHHS, CHCTeMa LU(po-
BOTO BPSIyBaHHS B YKPaiHi CTUKAETHCS 3 HU3KOIO BHKIIH-
KiB, II0 06Me>x<y}0TL ii ecpeKTHBHiCTL 1 cTanmii pO3BUTOK.
Cepez[ HUX — Pi3HUH piBEHB qu)pOBOl CHpOMO)KHOCTl
OpraHiB Biaju, ciaOka KOOij[I/IHaHISI MDK BiJJOMCTBaMH,
O0OMEXEeHICTh (hIHAHCOBUX 1 KaJpOBHX pECYpCIB, HEIO-
CTaTHIH piBeHb KiOEp3axHCTy, a TaKOXX HEPIBHUI IOCTYI
HACEJICHHS 10 TUPPOBOI iIHPPACTPYKTYpH.

3HauHy yBary HeOOXiIHO MPUALIHTH JIOICHKOMY (hak-
TOPY — TOTOBHOCTI CIyOOBIIiB 10 CIPUIHATTS 3MiH, M-
BUILEHHIO HU(PPOBOT rPaMOTHOCTI, MOTHBALIIl TIpaLOBaTH
3 HOBMMH iHCTpyMeHTamu. Came TpaHcdopmarist ynpas-
JIHCHKOTO MHCIICHHSI MA€ CTaTH OCHOBOIO YCITIIHOI IU{-
poBoi TpaHcdopmariii 1ep>kaBHOTO CEKTOPY.

Kpim ToTO, Ba)XTMBUM 3aBIAHHSAM 3aJUIIAETHCS 1MII-
JIEMEHTAIlisl TPHHLIUIIB IHKIIO3UBHOCTI B IH(ppoBOMYy
BpsayBanHi. L{e 03Ha4ae, 1110 HOBITHI CepBiCH MalOTh OyTH
JOCTYIMHUMH HE JIMIIE JJIsi MEIIKAHI[IB BEJIMKUX MICT abo
JONel 3 BUCOKUM piBHEM I T-KOMITIETEHTHOCTI, ajie i s

BPA3JIMBHX TPYIl HACEIICHHS, MEIIKAHI[IB CUIbCHKUX TEPH-
TOPIH, JIFofe 3 IHBAMIJHICTIO.

VkpalHa Mae MOTEHLial iHTerpyBaTHCs JO €BpOICH-
CBKOTO IH(POBOTO MPOCTOPY. YHacTh y mporpamax €C,
Takux sk Digital Europe, Ta peamnizarisi Ipo€eKTiB y Mexax
iniriatueu “Eastern Partnership” BigkpuBarOTh 101aTKOBI
pecypcH AJisl pO3BUTKY LU(PPOBOT JeprKaBH.

VY3aranbHIOOUHM, JOLUIBHO  COPMYIIOBATH
MIPOTIO3HUIIIT:

— Po3pobuti oHOBJIEHY HAIliOHAJIBHY CTpaTerio mudg-
poBoro BpsayBaHHs 10 2030 poxy, sika epemgdadaTuMe JiTKi
KPI, inmukaropu BIPOBAPKCHHS, BiJIMOBIIAIbHUX BUKO-
HaBIIB Ta KOHTPOJIbHI CTPOKH.

— 3anpoBaguTH 000B’SI3KOBI ITporpaMu HU(POBOT KOM-
METEHTHOCTI U1 MyONIYHUX CIYKOOBIIB, iHTErpyBaBIIH
ix y cucremy mpodeciiiHOro HaBYaHHS Ta IIiIBHIICHHSI
KBaJTihiKkarrii.

— 3a0e3neunT PO3BUTOK IH(PPACTPYKTYpH Ha PiBHI
rpoMaji, 0COOJIMBO B CUIBCHKIH MICIICBOCTI — 4Yepe3 Jep-
JKaBHE (DIHAaHCYBaHHS, TPAHTOBY MiATPUMKY Ta AEPXKaBHO-
NpHUBaTHE TaPTHEPCTBO.

— Ilocnnutu HOpPMAaTUBHE PETYNIOBAHHS EJIEKTPOHHOI
igenTudikarii, 3aXUCcTy NePCOHATBHUX JAaHUX 1 BIAKPUTHX
JTAHUX, HAOJIMKaroun ioro 1o cranmaptis €C.

— PozBuBarn inTerpoBani 1m¢poBi MIarGopmH, sKi
JIO3BOJIITUMYTh MDKBiIOMYMi OOMIH iH(oOpMallielo B
PEKUMI PEaNBHOTO Yacy, YHHKATH TyOrmroBaHHS QyHKIIIH Ta
CKOPOYYBAaTH MarepoBHA TOKYMEHTOOOIT.

— 3MinHUTH KiOepOe3MeKoBY CKIAZOBY, MPUIUISIOUH
OCO6JTI/IBy yBary 3axucty kputndHoi IT- 1H¢)paCprKTypH
OpraHiB IyOIiYHOT Bi1aJu Ta po30y/I0Bi HalliOHABLHOI CHUC-
TEeMH pearyBaHHs Ha Kibep3arposH.

TakuM 4MHOM, LU(POBE BPsAAYBAaHHS Ma€ MOTEHLIAN
CTaTH OCHOBOIO CyJacHOi MOJEINi YHpaBIiHHS B YKpaiHi,
o 6a3yeThesl Ha BiIKPUTOCTI, IHHOBAIIITHOCTI Ta Opi€H-
Tanii Ha noTpeGH rpoMaaH. Moro po3BUTOK — Iie He JuIIe
TEXHIYHHUU MPOIIEC, a IIHOOKA YIPaBIiHCHKA ¥ CycHiibHA
TpaHcdopmaris.
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BUKOPUCTAHHSA IHHOBAIIIMHUX TEXHOJOI'TH
JIJI MOKPAIIIEHHS OBCJYTIOBYBAHHSA T'OCTEHR

USING INNOVATIVE TECHNOLOGIES TO IMPROVE GUEST SERVICE

Anomauin. YV cyuacuux ymosax enobanizayii ekOHOMIYHUX NPOYeECi8 ma 3pOCMAHHI KOHKYpeHyii y cghepi cocmunnocmi eu-
KOPpUCTNAHHSA THHOBAYIUHUX MEXHOAO02T CMAN0 KII0YO8UM YUHHUKOM NIO8UWeHHS AKOCMI cep8icy ma 3MiyHeHHsI KOHKYDEeHMHUX
nosuyii nionpuemems. Innosayitini mexnonozii y chpepi 20CmunHOCmi 8UKOHYIOMb CUCMEMOYMBOPIOIOWY (YHKYII, Gopmyrouu
HOBY apxXimekmypy 63aEMO0ii Midic NIONPUEMCMEOM T 20cmem. Bcmanosneno kaouosi hanpsimu ix 3acmocy8anHsi: nepCcoHaniza-
Yis nocye, ABmomMamu3ayis npoyedyp, 6NpPOBAONCEHHs YUPPOBUX KAHANIE KOMYHIKAYIl ma inmezpayis y KOMIJIEKCHI cucmemu
ynpaeninns. Tlpoananizoearno incmpymenmu i Mooeni inmepayii mexnonoziu y 6i3Hec-npakmuxy, cepeo AKux CmpameivHo-
NIAHO84A, OPeaHIi3aYIlIHO-CIMPYKMYPHA Ma KIIEHMOOPIEHMOosana. Busgieno ocnogni 6ap €pu, wjo cmpumyioms 6npogaodicenHs
iHHOBAYTL: BUCOKI (DiHAHCOGI sumpamu, Kadposuil Oeiyum, OpeaHizayitina iHepyis, CKAAOHICMb CYMIUjeHHs HOBUX DilleHb
i3 YUHHUMU cUCmeMamy, pusuKu Kibepbesnexu ma nedocmamuicms in@pacmpykmyproi niompumku. Hayrxoeo o6rpynmosano
npakmuyni pekomenoayii, wo nepedbayaroms cMeopeHHs. 00820CMPOKOGUX cmpameziil yugpoeoi mpancghopmayii, po3eumox
YUGPOBUX KOMNEMEHMHOCMEN NEPCOHATY, (POPMYBAHHS NAPMHEPCLKUX AbANCIE 13 MEXHON0IYHUMU KOMAAHISIMU MA OpicHma-
Yi10 MeXHONO02Il Ha NIOBUWEHHS KIIEHMCLKO20 00C8i0Y.

Knruosi cnosa: yugposa mpanchopmayis, KOHKYPEHMOCHPOMONCHICMb, — KILEHMOOPIEHMOBAHICIb,  YAPAGIIHHSL
iHHOBaYIAMU, CepBiCHi MOOeri.

Abstract. Introduction. In the context of globalization and intensifying competition in the hospitality industry, the adoption
of innovative technologies has become a key factor in improving service quality and strengthening the competitive positions of
enterprises. Technological solutions contribute to the personalization of services, optimization of management processes, auto-
mation of routine operations, and acceleration of communication. This highlights the need for scientific justification of digital
transformation mechanisms and the search for effective models of innovation integration that align with both customer needs
and business objectives. The purpose of the study is to provide a scientific and practical justification for the use of innovative
technologies to enhance guest services in the hospitality sector and to identify approaches for their effective integration into
business models of enterprises. Methods. The theoretical basis of the research consists of academic works of domestic and
foreign scholars analyzing digital transformation and innovation management in the service sector. The methodological tool-
kit includes a systems approach to identify interrelations between technological solutions and business models; comparative
analysis for contrasting international and domestic practices, content analysis for interpreting scientific sources and industry
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case studies, induction and deduction for building generalizations; and logical synthesis for formulating conclusions and rec-
ommendations. Results. It has been demonstrated that innovative technologies in hospitality perform a system-forming function,
shaping a new architecture of interaction between enterprises and guests. Key areas of application include service personaliza-
tion, process automation, digital communication channels, and integration into comprehensive management systems. The study
analyzes integration models such as strategic-planning, organizational-structural, and customer-oriented. Major barriers to
implementation were identified: high financial costs, staff shortages and low digital competencies, organizational inertia, com-
plexity of system integration, cybersecurity risks, and insufficient infrastructural support. Practical recommendations empha-
size the development of long-term digital transformation strategies, establishment of organizational structures for innovation
management, enhancement of staff' competencies, formation of partnerships with technology providers, and prioritization of
guest experience improvement. Conclusion. Future research should focus on developing criteria for evaluating the effectiveness
of technological innovations in hospitality enterprises, analyzing their impact on consumer behavior, and assessing integration
practices within domestic businesses. The implementation of these approaches is expected to strengthen the competitiveness of
enterprises, increase guest trust and loyalty, and promote sustainable development of the industry within the global environment.

Keywords: digital transformation, competitiveness, customer orientation, innovation management, service models.

IMoctanoBka mnpodaemu. [HHOBamiiHI TEXHOIOTIT
CTAIOTh BHM3HAYAJIGHMM YMHHHKOM IIiJBHIIEHHS SKOCTI
00CITyroByBaHHS TOCTeH y cdepi TOCTUHHOCTI, OCKIIBKU
iX BHUKOpUCTaHHS O€3MOCEPeJHbO BIUIMBAE HA PIBEHb
KoM(OPpTY, MIBUAKICTh KOMYHIKAIlil Ta CTYMiHb IE€pCOHa-
mizamii mocayr. JluHamika pO3BHTKY PHHKY, 3pOCTaHHS
KOHKYPEHTHOTO CEpEOBHIIA Ta 3MiHa OYiKyBaHBb CIIOXKH-
BadiB 3yMOBIIOIOTh OTPeOy y HAyKOBOMY OOTpYHTYyBaHHI
MEXaHi3MIB IHTErparii TEXHOJOTIYHUX PILICHb Y Misjib-
HICTh MIINPUEMCTB, @ TaKOX y IPAKTUYHOMY HOUIYKY
e(eKTUBHUX Mojelel iX peamizamii. Y HayKOBOMY JHC-
KypCl aKTyaJIbHUM € JOCIIKEHHS CHCTEMHUX TT1IXO/IB JT0
nugpoBizallii roTeTFHO-PECTOPAHHOTO Oi3HECY, IO J03BO-
JISIOTh TPOCTEKUTH B3a€MO3B 30K MUK I1HHOBAIiSIMH,
OpraHizaiiiiHo ¢(h)eKTUBHICTIO Ta PIBHEM 3a10BOJICHOCTI
KJII€HTIB. Y NPUKIaAHOMY BHMIpi OCOOIMBOIO 3HAYEHHS
HaOyBae po3poOka Ta ampoOarlisi TEXHOJOTIH, 3MaTHUX
OIITHMI3yBaTy BHYTPIIIHI MpoOIecH, 3MEHIIUTH BUTPATH 1
BOJHOYAC MiIBUIIMTH CTAHIAAPTH cepBicy. TaKUM YHHOM,
JOCTI/KEeHHST BUKOPUCTAaHHS 1HHOBAI[ITHUX TEXHOJOTIH y
cepl TOCTUHHOCTI MOEHY€E BaXKJIIMBI HAYKOBI 3aBIaHHS 3
NPaKTUYHUMH MOTpedaMy raiy3i, CTBOPIOIOYH MiATPYHTS
Jutst hOpMyBaHHS HOBHX CTPATETii pO3BUTKY Ta 3MIIIHEHHS
KOHKYPEHTHHX MO3UIIH HiIPHEMCTB.

AHaJi3 ocTaHHIX JocaiTKkeHb i myGaikanii. Arami3
CYYaCHHUX JIOCIiKEHb IIOI0 BUKOPUCTAHHSA IHHOBAIIHHUX
TEXHOJIOTIH y TOTENIbHO-PECTOPaHHOMY Oi3Heci Juisi Mmif-
BUILICHHS SIKOCTI 0OCIYroByBaHHS TOCTEW JJ03BOJISIE BHO-
KPEMHUTH KiJlbKa B3a€MOIIOB’SI3aHUX HampsMiB. [lepmmit
OB’ s13aHMH 13 HM(POBOIO TpaHCHOPMALIED Oomepaliii Ta
MIePCOHATII3AIIIEI0 CepBiCy Ha OCHOBI aBTOMATH3allii, iHTe-
TPOBaHUX iH(OPMALIHHIX CHCTEM 1 JOBIPUMX TEXHOJOTIH.
I'. Kimr gjeMoHCTpye, 1110 BIPOBaKEHHs U(POBUX IJ1aT-
(dopM ynpaBiliHHA pecypcamu, KaHaiamu 30yTy Ta KOMY-
HiKalisMH 31 CIIOXMBadyaMH 3MiHIOE HOPMaTHBHI YSIBICHHS
PO CTaHIAPT SIKOCTI MOCIYT 1 3a7a€ HOBY OmepamiiHy
mucuututiny cepsicy [1]. H. Iucapenko (N. Pysarenko),
H. ITerpyxa (N. Petrukha) i C. [TaxomoB (S. Pakhomov)
OOIPYHTOBYIOTH PEJICBAHTHICTH OJOKUCHH-TEXHOJOTIH Tst
HPO30pOCTi TPaH3aKLii, BepUQiKallii JIOSUILHOCTI Ta CMapT-
KOHTPAKTIB y CEPBICHUX €KOCHUCTEMaX, 1110 Oe3M0CcepesHbO0
MoOXe OyTH €KCTparojbOBaHO Ha TOTENbHI IpouecH Opo-
HIOBaHHS Ta B3aeMopo3paxyHkiB [2]. T. B. Jlucrok moka-
3ye, mo cucremMu apromarmzanii (PMS/CRM, mobinbHi
3aCTOCYHKHM TOCTS, aHAJIITHKa IOMUTY) y MOEIHAHHI 3
ITOpUTMaMU TepcoHaii3auii 3a0e3rneuyoTh aJpecHIiCTh
MTOCITYT 1 MiJBHUIYIOTh 33I0BOJICHICTh Yepe3 Kpalry BiImo-
BigHicTh ouikyBaHHAM [3]. K. M. Kamyk, 1. B. Mociifuyk
ta [. B. Cayx neTanizyroTh yIpaBIiHCHKI IPAKTUKA U PO-
Bizamii (XMapHi pimeHHs, MOOUTBHI iHTEpdeHcH, MOAYIbHI

CRM), siki 3a0e3meuyoTh HACKpi3HYy KEPOBaHICTH CEpBi-
COM Ta CKOPOYEHHS Jacy omnepariitnoi peaxiii [4].

Jlpyruii HanmpsiM CTOCYETHCS TIIOOAIBHOTO TpaHchepy
IHHOBAIIIH 1 CTpaTeriYHUX HACIIKIB /1T KOHKYPEHTOCIPO-
MOXKHOCTI Ta sikocTi cepBicy. O. Brogiuena i K. [Tanamapex
(hiKCYFOTB, IO aJanTAaIlisd CBITOBHUX TEXHOJIOTIYHUX TPEH/IIB
(Bix 6e3KoHTAaKTHUX cepBiciB o0 [oT-MoHITOPHHTY) TTOTpE-
Oye JToKaumizamii i/l CIIOKUBYi OUiKyBaHHS W PETyIATOPHI
ymoBH [5]. A. JI’sxoHoBa, JI. Titomup 1 K. XKoBTsix noka-
3yI0Th, LIO IHHOBalii CTalOTh (PAKTOPOM CTPATErivYHOrO
YIpaBIIiHHS SKICTIO: Bi/l IHTETPOBAaHUX CTaHAAPTIB CEPBICY
JI0 TaHUX-KePOBAHWX IIMKIIIB IOKPALICHHSA, ¢ IUPPOBI
3BOPOTHI 3B 513K (POPMYIOTh KOHTYpH «xkuBux» SOP [6].
H. IIpoxomenko, H. KoBanenko i . [llamipo akueHTYyIOTh
IHHOBALIHI TEXHOJIOTIT SIK OCHOBY PHUHKOBOI JuepeHtii-
arii TOTeNbHUX MiJANPHEMCTB, BKa3ylOul Ha 3B’S30K MiX
TEXHOJIOTIYHOIO IHTEHCHBHICTIO, THYYKICTIO ITPOITO3MIIii
Ta CTiiKOI0O KOHKYpEHTHOI0 mnepesaroro [7]. A. binrixan
(A. Bilgihan) i II. Piugui (P. Ricci) xoHIENTyasmi3yroTh
«HOBY €py» MapKeTHHTY TOTelliB, Jie TIepeIOBi TEXHOIOTii
IHTErpYIOThCS 3 KIIACHYHUMHM MPUHIMIIAMU CETMEHTAii 1
MO3UIIIFOBaHHS, (HOPMYIOUYM OMHIKAHATIBHY MOCIIIOBHICTD
CepBICY BiJl MOIIYKY JI0 MTOCT-TIPOXXKUBaHH [8].

Tpertiit HanpsAM OXOIUTIOE MPUHHSATTS IITYYHOIO iHTE-
JEKTy Ta pOOOTOTEXHIKM 1 iXHIM BIJIMB Ha MOBEMIHKY
rocreil Ta KoH}irypartiro cepBicanx mporeci. C. C. Kim
(S. S. Kim), Ix. Kim (J. Kim), ®. bany-baiinen (F. Badu-
Baiden) Ta criiBaBTOpH AOBOSTS, 1110 angemis COVID-19
3MiHMIa mpedepeHmii momo0 poOOTH30BAHOTO YH JIFOA-
CBKOTO OOCITyTrOBYBaHHS, BUSIBUBIIM CHTYaliliHy Ta Kyib-
TYpHY YMOBHICTh NPHHHSTTS aBTOMAaTH30BaHOTO CEPBICY
[9]. H. Camama (N. Samala), b. C. Karkawm (B. S. Katkam),
P. C. benmamronna (R. S. Bellamkonda) ta cniBaBropu
NPOINOHYIOTh KpuTHuHUi orsin edexris 111 ta poboro-
TEXHIKH y TYpU3Mi, HiIKPECIIOI0UN HE JIUIIE MTPOLYKTHBHI
3WCKH, a i PU3WKHU JAenepcoHaii3amii Ta TEXHOJIOTIYHOTO
crpecy [10]. K. Ham (K. Nam), K. C. Hdart (C. S. Dutt),
I1. Yaror (P. Chathoth) Ta cniBaBTOpH OKpECIIOIOTH TIEp-
criekTuBH it 6ap’epu BripoBapkenHs LI B rorenbHiil iHay-
CTpii, HAaroJoIIyoun Ha norpedi OanaHcyBaru Macrado-
BaHICTh AITOPUTMIB 13 BUMOTaMH HPUBATHOCTI, Oe3MeKn
ta etuku cepeicy [11]. X. ITak (H. Park), M. JIi (M. Lee)
i K. Ix. bex (K. J. Back) y3araipHIOIOTE AUCKYCii IOI0
TEXHOJIOT1YHO 3yMOBIICHIX CEPBICHUX iHHOBAIIH 1 (hopMy-
I0Th TIPOrpaMy MOJANBIINX JOCIIKEHb — BiJl apXITEKTyp
JIAaHUX [0 NIepeTHHY 1HHOBALiH 13 JOCBIIOM rOCTs Ta OIe-
pariifHoro critikicTro [12].

UYeTBepTHii HampsM BiJJI3EpKAIIIOE apXiTEKTypy Bil-
KPUTUX 1HHOBAIi{ i OaNaHC TEXHOJOTIYHMX Ta JIFOICHKUAX
CEpBICHUX HOBOBBEICHb y [OCATHEHHI 3aJ0BOJICHOCTI,
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3axOIUIeHHsT i nosubHOCTI TocTell. M. A. A. M. Xapid
(M. A. A. M. Harif), M. Hasa3 (M. Nawaz) i B. V. Xawmin
(W. U. Hameed) moka3yroTh, IO MOETHAHHS BiIKPUTHX
IHHOBAIIH, KOCTi CEpPBICY Ta 31arokKeHoi MapKeTHHTOBOL
CTparerii MiOBHIIY€ pPE3yIBTATHBHICTh TOTEIBHOTO 0i3-
necy [13]. U. ®. Taii (Y. F. Tai), 1. C. Ban (Y. C. Wang) i
L. 1. JIo (C. C. Luo) eMmipru4HO pO3Pi3HIFOTH TEXHOJIOT1YHI
Ta JIFONUHOIICHTPUYHI CEpBICHI 1HHOBAIIl, TOBOASYH TXHIO
KOMIIIEMEHTAPHICTh y (hOPMyBaHHI 3aOBOJICHOCTI, IPHEM-
HOTO 3MByBaHHS i TOBIOCTPOKOBOI JIOSUTBHOCTI [ 14].

[ompm inTepec no mudpoBoi Tpancopmarii y chepi
TOCTUHHOCTI, JIOCHI/DKEHHSI 3aJIMIIAI0Th IMPOTaJINHH.
HenocrarHbo BUBYEHO NPSIMUI BIUTMB IHHOBAI[IHHUX TEX-
HOJIOTIH Ha SIKICTB CEpBiCy, IX aJamnTalliio J0 HallioOHaJb-
HUX PHHKIB Ta MOJENI iHTerpamii y TisUTbHICTH ITiJIpH-
eMmcTB. bpakye anamizy Oap’epiB ympoBaKeHHS, 30KpeMa
KaJgpoBHX, (PIHAHCOBHUX Ta IHPPACTPYKTypHHUX, & TAKOK €
npobiieMa BiJICYyTHOCTI Y3roJPKEHUX METONOJIOrii. 3anpo-
MIOHOBaHE JOCIIKEHHS CIPSMOBaHE Ha CHCTEMaTHU3aIlilo
IHHOBAIIITHUX IHCTPYMEHTIB, aHaJIi3 0ap’epiB Ta PO3POOKY
NPaKTUYHHUX PEKOMEHIALIH, IO IOEIHYE TEOPETHYHHI
BHECOK i3 IIPHUKIIATHOIO I[IHHICTIO T (hopMyBaHHS edek-
THBHHUX CcTpaTerii mudpoBoi Tpanchopmarii.

Meta JqociaigaeHHs TONIArae y HAyKOBOMY OOIPYH-
TYBaHHI Ta MPaKTUYHOMY aHaNi3i MOKJIMBOCTEH 3aCTOCY-
BaHHs 1HHOBALIMHUX TEXHOJIOTIN JUIS HiABUILIEHHS SKOCTI
o0cITyroByBaHHS rocTeil y chepi TOCTHHHOCTI 3 ypaxyBaH-
HSIM CyYacHHX TEHJCHIIiH mudporizarii Ta Tpancdopmarii
CIIOXKHBYHMX OYiKyBaHb.

3aBaaHHs CTATTi:

1. Po3kpuTH CyTHICT 1 3Ha4CHHS iIHHOBAL[IHHUX TEXHOJIO-
Tiii Ta IHCTPYMEHTIB 1X 3aCTOCYBaHHA y chepi TOCTHHHOCTI.

2. IpoananizyBaryi Mozieni iHTerparii Ta 6ap’epu BIipoBa-
JUKSHHSI iHHOBAMiH y MisUTBHICTB ITiIIPHEMCTB TOCTHHHOCTI.

3. CdhopmymnroBaTy HayKOBO OOIPYHTOBaHI peKOMEHIAIii
II0/I0 BJOCKOHAJICHHS CTpareriii uudpoBoi TpaHchopmarii
rajysi.

Marepianu i MeTonu. Y 10CIiKEHHI BUKOPHUCTAHO
HAyKOBI TIpalli BiTYM3HSHUX 1 3apyODKHHX aBTOpiB, HpH-
cBsTUeHI mUGpPOBiil TpaHchoOpMaIlii Ta YIpaBIiHHIO 1HHO-
BaIlisiMH y c(epi TOCTHHHOCTI, a TAKOXK MPaKTHYHI KeHCH
NPOBIJHUX MDKHApOAHMX 1 YKpaiHCBKHX TOTEIbHUX
Mepex. Merozionoriyna 6a3a IpyHTYETHCSI HA CHCTEMHOMY
ITiAXO0/I1, 110 JTO3BOJIMB BUSIBUTH B3a€EMO3B’3KH MIX YIIpO-
Ba/DKCHHSIM 1HHOBAIIHHUX TEXHOJIOTIH 1 SKICTIO CEpBicy.
Juist 3icTaBieHHS MDKHAPOAHUX 1 HAIlIOHABHUX TIPAKTHK
3aCTOCOBAHO METOJ HMOPIBHSIBHOTO aHanizy, TOZI AK KOH-
TEHT-aHaJli3 3a0e31euuB i 1HTepnpeTau1m HOPMATHBHO-TIPa-
BOBHX aKTiB, rajy3eBHx 3BITIB 1 aHAJIITHYHUX MaTepiaiB.
Meropn inaykuii 1aB 3Mory c)opMyBaTH y3araJbHEHHs Ha
OCHOBI OKPEMUX MPAKTHIHHUX TPUKIIA]IIB, TOMI SIK ACTYKIIis
CHpHsIIa TIEPEBIpIIi IIUX y3aralbHEHb Ha MIUPIIOMY Teope-
TUYHOMY piBHi. JloriuHuMit aHaMi3 y O€AHAHHI 3 METOIAMH
CHHTE3y 3a0e3IeUYnB KOMILICKCHICTh BHCHOBKIB 1 J03BO-

B c(hOpPMYITIOBAaTH TPaKTUYHI PEKOMEHAIil o0 BAO-
CKOHAJICHHS CTpaTeriii BUKOPUCTAHHs iHHOBaWii y cdepi
TOCTUHHOCTI.

Bukiang ocHOBHOro Martepiajy aociaigxeHHs. [HHO-
BallifiHi TexHONOTii y cepi TOCTHHHOCTI BHCTYHAIOThH
BO)XJIMBUM YMHHHUKOM (hOPMYyBaHHs HOBOI SIKOCTI CEpBicy,
a/DKe BOHHM 3MIHIOIOTH TPAAWIIHHI MoOENl 0OCIyroBy-
BaHHS Ta CTBOPIOIOTH YMOBH ISl TIEPCOHAII30BAaHOI B3a-
emozii 3 TocTaAMu. IXHil 3MicT monATaE y BUKOpHCTAaHHI
Cy4YacHHUX MiJXOMIB IO OpraHi3allii mporecis, Ae MPOBiTHE
3HAYEHHS MAalOTh TIEPCOHATI3AITiS ,Z[OCBi,Z[y, aBTOMAaTH3aL[is
PYTHHHHX IIPOLIEAYP, umprBa KOMyHlKaum Ta IHTerparis
TEXHOJIOTIH y KOMIUIEKCHI CHCTEMHU praBJ‘IlHHH 3aBIsIKH
IIbOMY iHHOBamii 3a0e3Nevy0Th OJHOYACHO MiIBUILCHHS
edexTuBHOCTI Oi3HECY Ta 3pOCTAaHHS PiBHS 32I0BOJICHOCTI
KITIEHTIB, 1[0 POOUTH iX CTPATETIYHUM PECYPCOM PO3BUTKY
ramysi (Tabm.1).

Y mrobanpHil KOHKYpEHLIl IHHOBALiifHI TEXHOJOTI]
y cdepl TOCTHHHOCTI CTaIOTh KJIFOYOBUM YWHHUKOM ITiJ-
BUILCHHS SIKOCTI cepBicy Ta (opmyBaHHS KOHKYPEHTHHX
mepesar. IxHs posnb monsrae He NMIe y BHPOBAKEHHI
TEXHIYHUX PillleHb, a i y CTBOPEHHI HOBOT apaJurMu B3a-
emonii 3 roctem, mo 0a3yeThCs Ha IepcoHami3alii, aBTo-
Maru3aiii, tudpoBiii KOMyHiKalii Ta iHTerpaii cepBiCHUX
MpoIieciB y equne 1mudpose cepenonuiie. [lepconamizaris
BUSIBIISIETHCS] HAOLIBII 3aTpeOyBaHUM HAIpsIMOM: MOHAJ
60 % KIIEHTIB TOTOBI IIATUTH OLTBINE 32 1HIUBIAyaiz0-
BaHWH JOCBiM, MPOTE JIMIIE YBEPTH PEaTbHO HOTO OTpH-
MytoTh [15]. IIpuknax Marriott International nemoHcTpye
PE3YJbTaTUBHICTh OMHIKAHAJIBHOTO DPEMApPKETHHIY, IO
MiBUIIUB KOHBEPCII0 OPOHIOBAHb 1 3MCHIIIMB BUTPATH Ha
3a;mydeHHs KiIieHTiB [16], Toxi sk Hilton Hotels 3a mormo-
mororo CRM OnQ dopmye mponosumii 3 ypaxyBaHHIM
IHAMBiTyadbHUX yromoOaHb rocTe [17]. ABToMaTm3amis
3a0e3medye CKOPOYEHHSI BUTPAT 1 BOXHOYAC ITiBUIICHHS
komdopry. Lndposi kitoui Ta MoOiIbHUI uekuH y Hilton
JIO3BOJIMJIM 3MEHIIUTH Yac OYiKYBaHHS 1 MiJAHATH PiBEHb
3aJI0BOJICHHS KTi€HTiB [18].

KomyHikariist cTae qieBUM iIHCTPYMEHTOM (GOpMyBaHHS
JOBipHM 10 OpeHAy: 3aBISKH BIpoBakeHHI0O Movable Ink
y Accor Hotels kimikaOenpHICTh €MEKTPOHHUX PO3CHIIOK
3pocina Ha 135 % [19]. TexHooriyna iHTerparris, K MoKa-
3ye nocBin Accor Hotels i3 BUKOpHCTaHHSIM XMapHUX cep-
BiciB AWS, 3a6e3neuye noeananas CRM, IoT Ta anani-
THYHHUX IUIATGOPM Y PEXKUMI PEaIbHOTO Yacy, IO CTBOPIOE
MacmTabOBaHUN TIePCOHANII30BAHUN TOCBIA 1 IiIBHIIYE
ynpaBmiHCEKY edextuBHICTh [20]. Tak, iHHOBamiiHI Tex-
HOJIOTIT YTBOPIOIOTh KOMILJIEKCHY CHCTEMY TpaHchopmarrii
CepBICY, siKa TOEJHYE HAayKOBE MIAIPYHTS 3 HPAKTHKOIO
NIPOBITHUX TOTEIBHUX MEPEX 1 BU3HAYAE HOBUH CTaHAAPT
IHAYCTpii TOCTHHHOCTI.

VY cdepi ToCTUHHOCTI iHHOBaMiHHI iHCTpYMEHTH (Op-
MYIOTh IIJTICHY apXiTeKTypy cepBicy, mo 3abesmedye
aBTOMATH3AIli0, aHAIITUKY, IHTEPAKTUBHY B3a€EMOIII0 Ta

Tabmuus 1

3MmicT i 3HaYeHHs IHHOBAUiHHMX TeXHOJIOTiH y cdepi rocTHHHOCTI

Hanpsam 3HaueHHH /1 NiANPUEMCTB 3HauyeHHS 1JIs rocTeil
[Nepconaumizarist JlostmpHICTB, 3pOCTaHHS TOXOIB [HmuBiKyanpHUIT DOCBig
ABTOMaTH3aMis OnrtuMizaiist BUTpAT i pecypciB HIBuAKiCTh, 3pyUHICTH

Hudposa xoMyHiKaIis

IocTiiiHnii KOHTAKT, KOHTPOJIb SIKOCTI

JlocTynHicTs cepBicy

TexHONOrYHA iHTErpaIlis

I'Hy4KiCTb, aTaNITUBHICTD

Komdopr, 6e3neka

Loicepeno: cgpopmosano asmopamu na ocnogi [1; 3; 5; 14]
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Oesrexy. BoHn mepeBomsTH 00CIyroByBaHHsS Yy (opmar
THYYKOI €KOCUCTEMH, JIe IPIOPUTETAMH € IIBUIKICTh, TIep-
COHaJTi3alis Ta IoBipa (Tadm. 2).

VY cdepi roctuHHOCTI TIH(POBI iHCTpYMEHTH POpMy-
IOTh €KOCHCTEMY, SIKa 3MIHIO€ JIOTiKy B3a€EMOJii HiAIIpHEM-
CTBa il KIli€HTa, BU3HAYAIOUH SIKICTh CEepBICY, CTaOlIbHICTh
6i3HEC-MOJIE Ta KOHKYPEHTOCTIPOMOKHICTB. MieThes He
JIMIIE PO OKpeMi HoBalii, a Mpo IHTErpoBaHy CHCTEMY,
Jie TIONHT IPOTHO3YEThCS 3a34aleriib, KOMyHIKAIls cTae
0e3mepepBHOI0, a TPAH3aKIIil MPO30PUMH Ta OE3MEUHUMH.
OpanM i3 mepmux HampsaMiB Tpancdopmaiii € po3MOBHi
arentu. Hyatt Hotels 3aBisiku 4aT- Ta rojloCOBUM aJropuT-
MaM 3HM3WIM BUTPAaTH M MiJBUIUIA IIBHJKICT peaKiii
Ha 3anuty [21], a B Ykpaini mepexxa Premier Hotels &
Resorts me y 2019 pomi 3ampoBaamia 4ar-00T st Opo-
HIOBaHb [22]. BaxnmuBUM iHCTPYMEHTOM BHCTyNa€ aHa-
JTHKa BENWKHX JaHWX: Airbnb iHTerpysana miardopmy
StarRocks m1st 06poOKM MIiJBbSPIAIB TpaH3aKLild y peab-
HOMY 4aci Ta MEPCOHATI30BaHUX peKoMeHaanii [23], Tomi
SIK YKpPaiHCBKMH PHHOK PYXA€ThCSl y HampsMi AMHaMid-
HOTO L[IHOYTBOPEHHS W NMPOTHO3YBaHHS 3aIIOBHIOBAHOCTI.
Texnomorii VR 3Mmenmyrors iHhoOpMamiiHy acuMeTpilo:
Radisson Hotels y Manchester interpyBaim 3D-TypH, mo
Hi/IBUILYIOTh JIOBIPY Ta CTUMYIIIOIOTH OpoHIOBaHHs [24];
AHAJIOTIYHUI JOCBiZ peaji30BaHO B KHIBCHKOMY TOTEN
«Ykpaina» [25]. Iurepuer peuell ¢dopmye «po3yMHHH
HoMep»: CitizenM J103BOJISIE TOCTAM KepyBaTh Hapame-
TpaMH CepeJIOBHUIIA Yepes IUTaHmIeT [26], a B YkpaiHi Tec-
TYIOTBCS CHCTEMHU aBTOMAaTHYHOTO KepyBaHHS KIIMaToM Ta
OCBITJICHHAM. BiioKuelH-pillieHHs, TONPH PaHHIO CTaIii0
PO3BHUTKY, BIIKPHBAIOTH MIEPCIIEKTUBH JJIsI IPO30PHX TPaH-
3akuiil 1 nporpam JsosibHOCTI. ITpnkman Winding Tree
MMOKa3aB 1 MOTEHIiad, i TPYIHOII AEHEHTPaNIi30BaHOTO
OpOHIOBaHHS, ajie MIATBEPIUB 3HAUCHHS IHOTO IIiIXOIY
g MaiiOytaporo [27]. 3aramoM, mu(pOBiI TEXHOIOTIi y
cdepi roCTHHHOCTI (OPMYIOTh LITICHY CHCTEMY CEpBiCY,
Jie TII00aTbHI MPAKTUKU MOEIHYIOTHCS 3 JOKAIBHUMH 1Hi-
LiaTUBaMH, TOCTYNOBO HAOJIMKAIOUH YKPATHCHKUI CEKTOp
JI0 EBPOTIEUCHKUX CTAaHIAPTIB IMI(PPOBOT 3PLIOCTI.

IHTerparis iHHOBamiMHUX TEXHOJIOTiH y cepi rocTHH-
HOCTI PO3IVISINAETHCSA SIK YIPABIIHCHKA CTpaTeris, Ie TexX-
HOJIOTIl CTAlOTh HEBiJ’ €MHHM €JIEMEHTOM Oi3HeC-MOIEi,

BIUIMBAIOYM Ha IUIaHYBaHHS, CTPYKTYpPY Ta CTBOPEHHS
iHHOCTI Aot KiieHTa. Lle OaratoBuMipHUil porec: y3ro-
JDKCHHST 3 KOPIIOPAaTUBHHUMH CTpaTerisiMu, (OpMyBaHHS
BHYTPIIIHIX MEXaHI3MiB MiITPUMKHA iHHOBAIlii i 3a0e3-
MEYEHHsI CTIMKOTO KIIEHTCHKOro mocBimy. Takuil mimxinx
JIO3BOJISIE MEPEHTH B TOYKOBUX PILIEHb 10 CHCTEMHOI
MOJIEIi PO3BUTKY CEPBICY, 10 (POPMYE JOBrOCTPOKOBI KOH-
KypeHTHI nepeBar (Taom. 3).

VYnpaBniHcbka iHTerpamis iHHOBaliii y cdepi roc-
TUHHOCTI BHUMAarae CTpPaTEeTiYHOTO y3TOIDKEHHs 3 Oi3Hec-
MOJICTUTIO, OPTaHi3aliiHOI0 KYIETYPOIO Ta KIIEHTOOPi€H-
ToBaHicTio. Bubip Mozeni iHTerpauii BU3Hauae, YU CTaHe
TEXHOJIOTIS [PKEPEJIOM KOHKYPEHTHOI MepeBard, 4u 3alii-
IMINTHCS JIOKAJIBHUM eKcrepuMeHToM. CrpareriyHo-Tuia-
HOBa MOJIENTb PEalli3ye€ThCs TOMi, KON TUPPOBI PIllICHHAS
BKITIOUAIOTHCS 10 KOpriopatuBHOI crparerii. [Ipuknamzom €
mwratdopma Sales Companion y Marriott, o mnerTpaizye
JlaHl PO TrOTeNi, IPUCKOPIOE (hOPMYBaHHS IEPCOHAI30-
BaHMX B2B-mpomnosumiii Ta migBuIIye KOHBEPCIIO Yrop.
Oprani3aniiHo-CTpyKTypHa MOJENb TOTpedye CTBOPEHHS
crnemianizoBanux migpo3nitis. Ribas Hotels Group 3aBmsku
enuait CRM Ta aBTOMaTM3oBaHWM TpoIecaM 3HH3MIIA
BUTPATH Ha OpPOHIOBAHHSA, OCHIIMIA KOHTPOJIb KOMYHiKa-
1i# 1 3abe3neynia MUTICHICTh onepaliiinoi moxaeni. OpieH-
TOBaHA Ha KJIIEHTa MOJIENb aKIIEHTY€E Ha customer journey.
¥ Radisson BnpoBamxkenHs hotelkit namo 3mory aBroma-
THU3YBaTH KOOPAMHAIIIO 3aBIaHb, CKOPOTHTH Yac BiIOBIIl
Ha 3BEpPHEHHS Ta IiIBUIIATH MPO30PICTH MPOIIECIB, IO
IpSMO BIUITMHYJIO Ha 3aI0BONIEHICTH roctei [28]. Otxe,
e(eKTUBHICTh IHTErpauii BU3HAYAEThCS HE CAMUM YIPO-
Ba/DKEHHSIM, a MOJEJUIIO YINPAaBIiHHSI: KOJHM TEXHOJOTis
BOy/IOBaHa y CTpaTerifo, MiATpUMaHa CTPYKTYpOIO i mija-
CHJIFO€ KIIIEHTCHKHH TOCBi, BOHA (POPMYE TOBIOCTPOKOBY
KOHKYpEHTHY IIepeBary.

V cdepi TOCTHHHOCTI, TIONPY OYEBUAHI TIepeBaru 1ud-
poBi3allii, 30epiraeTbcst HU3Ka O0ap’€epiB, 10 YCKIIAJHIOOTh
IIMPOKE BIIPOBADKCHHS 1HHOBAIiH. HalOUbII BiTUy THUMHE
€ (inaHCOBI 0OOMEXEHHS: BUCOKI BUTPATH Ha OOJaTHAHHS,
mporpaMHe 3a0e3leUeHHs, IHTETpaIlii0 3 II00aTbHUMH
miargopmaMu Ta 3a0e3medeHHs KibepOesrmeKn CTaioTh
KPUTHYHUMH JJTII MaJIAX 1 cepeAHix mimmpuemct [1; 5].
JlonaTkoBUM YHHHHUKOM BUCTYIIAE KaApOBUi nedinut: Opa-

Tabmuusg 2

IHcTpyMeHTH Ta TeXHOJIOTiYHI pilieHHs y cdepi roctTuHHOCTI

IncrpymenTt Cdepa 3acTocyBaHHs 3HauyeHHd 114 Oi3Hecy Edext nas rocreii
Conversational Al Apromarm3anis OpoHroBaHHS | OnTuMi3anis BUTpar [IBuake 06CIyroByBaHHS
Big Data Analytics [IporHo3yBaHHs nonuty VYrpaBiniHHS 10X0faMU PeneBanTHi nporno3umii
VR [Tonepenniit orsix npocropy | IlinBumenHs noBipu O3HaifoMJIeHHS 10 TpUOYTTS
IoT KepyBannst Homepom EneproedexTuBHiCTh [Nepconansuuit kKoMpopT
Blockchain Tpan3axuii, J0sUIbHICTH IIpo3opicTs i 3axucT Besneuni po3paxyHKu

Jcepeno: cpopmosano asmopamu na ocrnosi [2; 9; 10, 11]
Tabmuws 3
MoneJi inTerpauii iHHOBaliHHUX TeXHOIOTIi Y TiSIbHICTH NIANPHUEMCTB FrOCTUHHOCTI
Mopensn Jlorika AKIIEHT PesyabTaTn

CrpateriyHo-IIaHoBa BxutioueHHs y cTpareriio

J10BrocTpokoBi iHBeCTUIIIT

PunKOBa 9acTKa, KOHKYPEHTHICTb

OprasxizaniitHo-ctpykrypHa | CHemmiapo3 i, KOMaH i

YpasiiHHSI 3MiHAMH

KoopnHaitisi, 3HHKECHHSI PH3HKIB

CriBrparid 3 TeXHOJIOTIYHUMH

[TapTHEpCHKA .
KOMIIAHIIMU

AJbSIHCH, ayTCOPCHHT

HoBi 3HaHHs, ONITUMI3allis BUTPAT

OpieHTOBaHA Ha KJII€HTA Apanranig mizg guest journey

3BOPOTHUIA 3B’ 130K

JlostmbHICTB, 3a10BOJIEHICTH

IHerMCHTaJ’IBHa HOCTyHOBe BIIPOBA/[KCHHS

[TinoTHi IpoexTn

I'HyukicTh, MiHiMi3amis BTpar

Loicepeno: cgpopmosano asmopamu na ocnogi [4; 7; 12]
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Kye KBalti(ikoBaHuX (haxiBIiB, a HU3bKUH piBeHb LHU(pPO-
BUX KOMIIETEHTHOCTEI IIepCOHaly 3yMOBIIIOE ITOBEPXHEBE
BUKOPHCTaHHA TexHoJorii [6; 12]. Opranizauiiina iHepmist
TaKOX CTPUMYE 3MiHHU: KOHCEPBAaTUBHI MOJIETI YIIPaBIiHHSA,
Opi€HTOBAHI Ha MIBUAKY OKYITHICTB 1 MiHIMI3amil0 PU3HKIB,
HE CIPHSIOTH CTpaTeriyHoMy OadeHHI0 LU(POBOI TpaHC-
¢dopmaii [4; 12]. CknagHicTh iHTerpallii HOBUX pillleHb 13
HasBHUMH PMS, CRM um OyXrajitepcbKMMH CHCTEMaMu
BAMarae OHOBJICHHS BCi€l iH(PPACTPYKTypH, IO TOTpelye
3HAYHUX pecypciB. BaxknmmeuMm 0Oap’epoM 3aiHIIAOTHCS
pu3uKH Oe3neku: podoTa 3 BEIMKUMHU JJaHUMHU, XMapHUMHU
cepBicaMH Ta OJIOKYECHH-DIIICHHSIMU CYHNPOBOXKYETHCS
3arpo3aMH BUTOKY iH(popMallii i maxpalichbKuX TpaH3aKIini
[2; 9; 10]. Curyariro yCKJIQJHIOE BiJICTABAHHS PETYISATOP-
HOTO CEepeJOBHIIA BiJl TEMIIB PO3BUTKY TEXHOJOTIH, IO
CTBOPIOE TIPABOBY HEBU3HAYCHICTH Yy cdepi eTeKTPOHHMX
MiHCIB, TEPCOHATFHIUX JAHNUX Ta TPAHCKOPAOHHHX OIepa-
uiii. HepiBaomipHicTs 1idypoBoi iHppacTpyKTypH y pi3HUX
KpaiHax i perioHax (HecTaOLTbHMI IHTEPHET, BiJICYyTHICTb
BHCOKOUIBU/IKICHAX KaHaJiB) pPOOHUTH Majlo€()EeKTHBHUM
3actocyBanHs VR, IoT uu Al-pimens [5; 14]. Hapermri,
HU3bKa KITI€HTChKA TOTOBHICTH 1 HEJIOBipa JO aBTOMaTH30Ba-
HHUX CHUCTEM 3 OOKY YaCTHHH CIOKHBAYiB TAKOXK 3HIKYIOTh
edekTHBHICTh U(POBUX IHHOBALIH Y cepBici.
VIOCKOHAJIGHHsI CTparerii BUKOPUCTAaHHS 1HHOBAIii-
HHUX TEXHOJIOTIH y cdepi TOCTHHHOCTI MOTpedye KOMILIEK-
CHOTO ITi/TXOTY, III0 OXOILTIOE CTPATETIYHUIA, OpraHi3aIliiHIH,
KaJIpOBHH 1 KITieHTOOpieHTOBaHMI BuMipy. Ha ctpareriunomy
PiBHI KIIFOYOBHM 3aBIAHHIM € (pOpMyBaHHS JOBIOCTPOKOBHX
nporpaM 1u(poBol TpaHchopMallil 3 YITKOI JOPOKHBOIO
KapTOl0, BHU3HAYEHHSIM €TaIliB BIPOBAIKEHHS, CHCTEMOIO
MOHITOPHHTY Ta IHAMKaTOpaMH, SIKi OB SI3yIOTh 1HBECTHLI
y TexHoJorii 3 Oi3Hec-pe3ynsraramu. Lle n03Bosste yHUKaTH
HECHCTEMHUX PIIlIeHb 1 3a0e3Iedye y3romKeHICTh iIHHOBAIIii
i3 Oi3Hec-monemmo. OprafizaliifHuil acmekT mnepeadadae
CTBOPEHHS CTPYKTYP, 30aTHHUX ITITPUMYBATH BIIPOBAPKEHHS
iHHOBAIli Ha TOCTIMHIH OCHOBi: MDK(YHKIIOHAIBHUX
KOMaHjI, LIEHTPiB HMU(POBUX KOMIIETEHIIIH M CIIelialti3oBa-
HUX TAPO3IUTIB. IxHe 3aBmanns — aIlanTyBaTy PIMICHHS 10
Oi3Hec-TIpoIieciB, KOHTPOIIOBAaTH e()eKTUBHICTH Ta 3a0e3re-
YqyBaTH OaaHC MiXK TEXHITHOIO CKJIIHICTIO i EKOHOMIYHOIO
JIOLIUTBHICTIO. Ba)kITMBOIO CKIJ1a/I0BOIO € PO3BUTOK KaJIpOBOTO
TIOTEHIay: ITiIBUIICHHS IU(PPOBUX KOMIIETEHTHOCTEH Tep-
coHalty, popMyBaHHS iHHOBAIIHHOI KYJIBTYpH Ta TOTOBHOCTI
KOJIEKTHBY Oparu y4acTh y TpaHc(OpMALiHHUX Iporecax.
KiieHToOpieHTOBaHMIA MiIXiZ BUMAarae iHTETparlii TeXHOJIO-

Tifl y customer journey — BiJ| IIEpPCOHAJII30BaHUX ITPOIIO3H-
Iiif Ha OCHOBI aHATITHKA BeMMKKUX AaHuX i Al 1o VR-TypiB
Ta MOOUTPHHX 3aCTOCYHKIB, SIKi 3MEHIIYIOTh iH(QOpMAIIHHY
ACHMETPIIO 1 IMiABUIITYIOTh AKICTH CEPBICY. YIPaBIiHHS PH3H-
KaMH € HEBiJl'€MHUM EJIEMEHTOM CTpareriii: e(eKTHBHIMHU
IHCTPYMEHTaMH BHCTYIAIOTh MUIOTHI IPOEKTH, IHKPEMEH-
TaJlbHE MacIITa0yBaHHs YCIIITHNX PillIEHb Ta TAPTHEPCTBO 3
TEXHOJIOTTYHUMH KOMITAHISIMU YH OCBITHIMH YCTAHOBaMH, 1110
BIJIKpHBA€ TOCTYT IO HOBUX PO3POOOK i CIIpUsE€ ONTUMI3AILT
BuTpar. Peamizaris mux migxomiB 3a0e3redye IiIBUICHHS
KOHKYPEHTOCTIPOMOYKHOCTI TiIPUEMCTB, PO3BUTOK THYYKOL
OpraHi3aiiiiHol KyJIbTypH, 3MIITHEHHS JOBIPH Ta JIOSIBHOCTI
KITIEHTIB, @ TAKO)K CTBOPIOE OCHOBY JUISI CTIHKOTO PO3BUTKY
rajy3i B yMOBax AWHAMIYHHX 3MiH.

BucHoBKH. Y pe3ynbTari MPOBEICHOTO JOCIIDKEHHS
BCTAHOBJICHO, III0 IHHOBamiiHI TexHONOTIl y cdepi roc-
TUHHOCTI HaOyBalOTh CTPATETiYHOTO 3HAYCHHS, OCKUIBKU
3a0e3MeuyroTh MiIBHUILICHHS SKOCTI CEpPBICY, MEePCOHATI3a-
IIiF0 B3a€MO/II] 3 KJIIEHTAMHU Ta ONTUMI3AIlI0 YIPaBITiHCEKUX
npoueciB. Texnonorii nepecrators OyTH (paKyIsTaTHBHIM
IHCTPYMEHTOM 1 CTalOTh KJIFOUYOBHM PECYpCOM KOHKYPEH-
TOCIIPOMOXKHOCTI TiAnprueMcTB. BomHOouac ineHTHdikOBaHO
Gap’epy, SKi CTPHUMYIOTH iX IIMPOKE BIpOBamKeHHS. J[o
OCHOBHHX IpOOJIeM HajeXaTh 3HauHiI (piHAHCOBI BHUTpATH,
KaJpoBuil edinuT i HegoCTaTHIM piBeHb NU(POBUX KOM-
MIETeHTHOCTEH IepCoHaITy, OpraHizaliifHa iHepis Ta CKiaj-
HICTP iHTerpamnii HOBUX pillleHb Y YHMHHI cuctemu. Jlonar-
KOBUMH (DaKTOpaMH 3aTTUIIAIOTHCS PU3HUKU KibepOesrexw,
HEpiBHOMIPHICTh PO3BUTKY IU(POBOi iHPpacTpyKTypu Ta
HEJIOCKOHAJIICTh MTPAaBOBOTO PEryNIOBAHHS. 3arporOHOBaHI
pekoMeHanii 30Cepe/PKYIOThCST Ha HEOOX1HOCTI JIOBro-
CTPOKOBOTO CTPATErivHOIO IIaHyBaHHS, CTBOPEHHS yIIpaB-
JMIHCBKUX CTPYKTYp, 3MATHUX IATPUMYBATH IHHOBAIII,
PO3BUTKY IU(PPOBUX HABUUOK IIEPCOHAITY Ta IHTETpaIlii Tex-
HOJIOTiH y KIIIEHTChKHUN I0CBiA. [lepcriekTHBH monaIbIImx
JIOCITIIKEHb OB’ sI3aH1 3 MOMMOJIICHNM aHalli30oM e(eKTnB-
HOCTI OKPEMHX TEXHOJIOTIYHMX pillleHb, BUBUCHHSIM MeXa-
HI3MIB YNpaBIiHHSA pH3MKaMu IU(poBoi TpaHChOpMalii,
OIIIHKOI0 E€KOHOMIYHOI IOIUTBHOCTI MapTHEPCHKUX MOJIe-
Jel y BIOPOBaDKCHHI iHHOBAINK, a TaKOX IOCHTiIKEHHSIM
BIUIMBY HOBUX CEPBICHHX IIPAKTHK HA MOBEIIHKOBY €KOHO-
MiIKy crioxuBadiB. OUiKy€eThesl, 110 peaizallis TaKHX HayKo-
BUX 1 IPUKJIAJIHUX HANPALIOBaHb CIIPUSITUME i IBHILICHHIO
JIOSUTHHOCTI TOCTEH, 3MIITHEHHIO (hiHAHCOBOI CTIMKOCTI TijI-
MIPUEMCTB Ta IHTETparii yKpaiHChKOi iHIYCTpil TOCTHHHOCTI
y m100ansHUA (POBHUIA IPOCTIp.
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SMIIIHEHHS ®YHKIIA BHYTPIIIHBOT'O AYAUTY
B MICHHEBOMY CAMOBPAJYBAHHI YKPATHU: OIIIHKA HA OCHOBI IACM

THE VALUE OF THE FUNCTIONS OF INTERNAL AUDIT
IN THE MISCELLANEOUS SELF-FUNCTIONAL UKRAINE:
ASSESSMENT BASED ON IACM

Anomayin. Y cmammi 00CniodceHo ponb HYMPIUHLO2O AYOUny sK IHCIMpPYMeHma 3a0e3neyents eqheKmusHoCmi ma npo3o-
POCmi YRPAGAIHHA Y CUCMeEME MiCYeB020 camo8pa0y8anHs. 30ICHEHO aHAi3 MOXCIUBOCHEL 3ACMOCY8ANHA MOOENI 3PINOChi HY-
mpiwrvoeo ayoumy (Internal Audit Capability Model, IACM) 0ns oyinku pieHs tio2o pozsumky 6 Yxpaini. Pozkpumo 3vicm n’smu
pienie 3pinocmi ynkyii ayounty ma nagedeno npukiaou ix nposgy 6 op2anax 0epicasHo20 cekmopy. Busnaueno, wo gimuusnana
NPaKmuKa nepesasicto nepedysae na pisui «lngpacmpykmypay, 3 okpemumu eremenmamu inmeapayii pusuK-opieHmo8ano2o nio-
x00y. ObIpYHMOBAHO HEeOOXIOHICMb 3MIYHEHHS THCIMUMYYIUHOI He3aneHCHOCMI NiOpo30iNie 6HYMPIUHbO20 AyOumy, ni0BUWeHHs
Kaopogoi cnpoMOANCHOCHI Ma 8NPOBAOICEHHS CYUACHUX MEMOOI8 YRPABIIHHA pUsUKamu. 3anpononoeano Hanpsmu 600CKOHAIEH-
H5L, WO CRPUSIMUMY b Hepexody 00 euwux pierie 3pinocmi 3a IACM ma niosuwams skicme nyoniuHO20 ynpasiiHHsL.

Knrouogi cnosa: snympiwmnii ayoum, micyese camospsoyeanns, IACM, puzux-opienmosanutl nioxio, nyoniune ynpaeiinsi.

Abstract. This article explores the role of internal audit as a key instrument for enhancing efficiency, accountability, and trans-
parency in local self-government. The purpose of the study is to identify the current maturity level of internal audit in Ukraine, to
highlight the main challenges in its functioning, and to outline directions for its systematic development in accordance with inter-
national standards and best practices. The Internal Audit Capability Model (IACM) is applied as the main methodological frame-
work, which allows for evaluating the audit function through five progressive stages of maturity: Initial, Infrastructure, Integrated,
Managed, and Optimizing. The research methodology combines theoretical analysis of domestic and international regulatory
documents, a review of scientific literature, and comparative assessment of Ukrainian practices against the [ACM framework. In
addition, elements of case study and synthesis of practical examples from the public sector were employed to illustrate the applica-
tion of internal audit instruments in real conditions. This approach made it possible to assess both the formal institutional design
of internal audit in Ukraine and the actual practices of its implementation. The results demonstrate that the domestic practice pre-
dominantly remains at the Infrastructure level of the IACM, with certain isolated elements of risk-based auditing being gradually
introduced. However, the lack of sufficient professional capacity, weak institutional independence, and limited strategic orientation
significantly constrain the ability of internal audit units to contribute to decision-making and risk management processes at the
level of public administration. The scientific novelty of the study lies in applying the IACM framework to the Ukrainian context
of local self-government, which has not been sufficiently analyzed in national literature. The practical significance is determined
by the identification of priority areas for improvement: strengthening institutional independence of audit units, enhancing human
resource capacity through training and professional certification, implementing modern risk-oriented approaches, and ensuring
integration of audit results into strategic management processes. The proposed directions for improvement are aimed at advancing
Ukraine's public sector internal audit function to higher maturity levels of the IACM. Achieving this progress will not only increase
the effectiveness and credibility of internal audit but also contribute to higher quality of public governance, better allocation of
resources, and improved trust between citizens and local authorities.

Keywords: internal audit, local self-government, IACM, risk-based approach, public governance.

IocranoBka mpodaeMu. CydacHa CHCTEMa MICIIEBOTO
CaMOBPSIyBaHHA B YKpaiHi (PyHKI[IOHye B yMOBax 3pocC-
TaHHS BUMOT JI0 MPO30POCTI, MiA3BITHOCTI Ta e(heKTHBHOCTI
BUKOPUCTaHHsI OIOIDKETHUX pecypciB. BHyTpimmHil aymur
TIOKJIMKAHWHA CTaTh 1HCTPYMEHTOM, IO 3a0e3Iedye CBOE-
YacHe BUSBJICHHS PU3HKIB, MOTIEPEIKSHHS IOPYIIECHB Ta M-
BUIIICHHS PE3yJBTaTHBHOCTI YIIPABIHCBKHUX pillieHb. Bon-
HOYAC Ha MPAKTHIl HOTO POJIb 3aJMIIAETHCS OOMEKEHOIO:
y 0ararbOX OpraHax MiCLIEBOI'O CaMOBDSILyBaHHS ayJUTOPH
30CepeKEHI MEePEBAXKHO HA TIEPEBIPIl 3aKOHHOCTI Ta Tpa-
BIWJILHOCTI (DIHAHCOBHX OIIEpaIliif, TOMi K OIiHKA ¢(eKTHB-
HOCTI, yIPaBIiHHS PHU3MKAMH Ta HaJIaHHS KOHCYJBTALiHHAX
TIOCITYT Maike HE PealTi3yIOThCSL.

© Cxuspenko A.P., 2025

HasBra Momenp opraHizamii BHYTPIIIHBOTO ayauTy
XapaKTepU3YETbCs HU3BKUM DPIBHEM IHCTUTYLIHHOI He3a-
JIOXKHOCTI, KaApPOBHUMH OOMEKECHHSIMH, OpakoM METO/I0JI0-
TYHOI MIATPUMKH Ta HEAOCTATHIM BIIPOBAJKCHHIM MiXK-
HapoAHUX cTaHmaptiB [5, c¢. 77-78]. lle mpu3BomUTH IO
TOTO, M0 BHYTPIIIHIN ayauT BUKOHYE pammre (popMabHI
KOHTPOJIBHI (YHKIIi, HDK BUCTYTIAE€ JI€EBUM IHCTPYMEHTOM
CTPATEeTiYHOrO YIPABIiHHA. Y IIbOMY KOHTEKCTi BHHHKA€E
notpeda y MOIIYKY IiIXOMiB [0 OLIHKK 3pLIocTi QYHKINT
BHYTPIIIHBOTO ay[UTy Ta BU3HAUCHHsI HANpAMIB 1 3Mill-
HeHHs. OITHUM i3 TakWX IHCTPYMEHTIB € MOJAENb 3piI0CTi
BHyTpimHboro ayaury (Internal Audit Capability Model,
TACM), sika n03BOJISIE OIIHUTH IIOTOYHHUM CTaH, BU3HAYUTH
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MIPOTAJIMHU Ta OKPECIUTH KPOKU JUIsl TEpexoay Ha BHII
PiBHI PO3BUTKY.

AHAaJ3 ocTaHHIX JocTiKeHb i mydsikamnii. [Tpodnema-
THKA PO3BUTKY BHYTPIIIHBOTO ayINTy B ITyOJiYHOMY CEKTOpi
IIMPOKO BHUCBITIIEHAa y MDKHapomHiil miteparypi IHcTHTYTY
BHyTpilHix ayautopis (IIA), ne Mozmenb 3piIocTi BHYTpiLI-
HpOro aynuty IACM (2009) 3ampornoHoBaHa K IHCTPYMEHT
OLIIHIOBaHHSI CIIPOMOXHOCTI (DYHKLIT ayauTy Ta mepexin Bix
(hOpMaIIBHOTO KOHTPOJIIO JI0 CTPATETiYHOTO TAPTHEPCTBA.

Mapanensro moxymerntn INTOSAI [1, c. 92-95] (cran-
JapTH BHYTPIIIHHOTO KOHTPOJIO Ta KEPIBHHIITBA 3 ayAUTy
e()eKTUBHOCTI) MiJIKPECIIOIOTh POJb PU3UK-OPIEHTOBAHOTO
TIIXO/Y Ta IHTErpallii ayuTy y UK ITyOIiYHOTO YIPaBITiHHSL.

Hocmimkerns: Ceitooro 6anky, OECD/SIGMA ta IMF
30CEePEMKYIOThS. Ha 3B’S3KY MDK 3PUTCTIO BHYTPINIHBOTO
KOHTPOITIO, YTPABJHHIM pPU3HKAMH Ta PE3yIBTaTUBHICTIO
BUJIATKIB, OBOMISYH, IO iHCTUTYIIIHA HE3aJIEXKHICTH 1 TIpO-
(eciifHa MiArOTOBKa ayAUTOPIB € KIIFOYOBUMH JETEpMiHaH-
TaMU JIONAHOT BAPTOCTI Bif ayTUTY.

VY BiTum3HSIHUX mpamsix ((iHAHCOBO-€KOHOMIUHI JKyp-
HAaJTH, aHAJITHKA MPO(QUIFHAX YCTaHOB) AOMIHY€E BHCHOBOK,
0 BHYTPIIHIA ayauT B YKpaiHi 3meOursimoro mepeOyBae
Ha piBHi «[H}pacTpykTypa» 3a IACM: cTBOpeHi miapo3-
JITH, 3aTBEPDKCHI TOJIOKCHHSI, OfHAK OOMEXKEHO BIIPOBa-
JUKYIOThCSL PU3HMK-OpieHTOBaHI Metopodorii, [T-ananmiTuka
Ta aymuT edekTuBHOCTI. OKpemi eMITpHYHI JOCIIHKEHHS
OpTaHiB JepP>KaBHOI BIAX Ta BEUKIX MYHIIHUITATITETIB (iK-
CYIOTB TTO3UTHBHI 3pyIICHHI—~()OPMYBaHHS CEPEIHBOCTPOKO-
BUX IDIaHIB Ha OCHOBI KapTH PU3MKIB, MOSBAa KOHCYIIBTAIliN-
HHX 3aBJIaHb Ta CIIPOO IHTErpalii ayAuTy B OFOJDKETHUIA UKL
BonHouac Bkazyerbest Ha nedinur ceprrdikoBaHUX KapiB
(CIA Tomro), HecTauy METOAMYHOI MiATPHUMKH Ha MICLIEBOMY
PIBHI Ta ypa3IHBICTh HE3AJICKHOCTI TTiIPO3ILIIB.

HopmarmBHi Ta mpaBoBi moKyMeHTH MiHicTepcTBa
(iHaHciB YKpaiHM IIOAO OpraHizarii BHYTPIIIHBOTO ayIUTy
Ta PO3BUTKY BHYTPILIHHOTO KOHTPOJIIO MOCIIJOBHO HaOIH-
KaloTh NPakTuKy 110 cranapTiB [IA Ta INTOSAL V 3Bitax
HallOHAIBHUX iHCTUTYLIN (PaxyHkoBa manara, Jlepkaymur-
ciyx0a) [4, 63—64] Ta MDKHAPOTHUX MAPTHEPIB MPOCTEXKY-
€TBCA 30Ir TPIOPUTETIB: Tepexilx IO pU3UK-OPIEHTOBAHOTO
IUTAaHYBaHHS, MIIBHUIICHHS SIKOCTI JOKa30BOi 0asw ayauTy,
BUMIproBaHHs BIUIMBY pekomenpauiii (follow-up, KPI), a
TaKOX PO3BUTOK MIKBIIOMYMX MPOGECIHHUX CITIIIBHOT.

[opiBHsuTEHI HocnimkeHHs kpaid LlenTpamsHoi Ta CXif-
HOI €BpomnM JIeMOHCTPYIOTH [7, ¢. 54-57], mo cTilikuii pyx
Bix piBHA 2 g0 piBHA 3 TACM 3a3Bu4ail 3a0e3meuyeThest
MOETHAHHAM TPHOX (DaKTOpiB: IHCTUTYHINHHA HE3aIEKHICTH
(yiTKe MiAMOPSAKYBAHHS Ta 3aXUIIEHUH MaHJIAT), KaJpoBa
CIIPOMOXKHICTB (cepTHikarlis, be3nepepBHe HaBYaHHS, ITPO-
¢eciitHi cranmapta), Merononoris ta mudposizanis (ERM,
data analytics, cucremu ympaBiiHHS 3aBIAHHSAMHU ayIHTY).
Came 11i HanpsIMK BU3HAUYCHI K HEAOTIOKPHUTI «IIPOTAITIHI
B YKpaiHCBKOMY KOHTEKCTI, II0 i 0OyMOBIIIOE aKTyaJIbHICTh
MONAIBIINX TOCITI/PKCHB 1 PAKTUYHHUX PEKOMEHIAIIIH 110110
niepexony o piBHIB «lHTerpoBanmit» Ta «KepoBaHuii» 3a
IACM.

Merto10 cTaTTi € JOCTIKEHHSI CTaHy Ta IEpPCHEKTHUB
PO3BUTKY BHYTPIITHEOTO ayAUTy B CHCTEMI MICIIEBOTO CaMo-
BPS/TyBaHHs YKPAiHH 3 BAKOPHCTAHHSM MOJIETT 3pIIOCTi BHY-
Tpitsboro aynuty (Internal Audit Capablhty Model, IACM)
a TaKOK OOTPYHTYBAHHS! HAITPSIMIB 3MIL[HEHHS IHCTUTYIIHHOT,
OpraHizamniifHol Ta KajpoBOi CIIPOMOXXHOCTI 3 METOIO Iiepe-
X0y JO BUIIWX PIBHIB 3pUIOCTI Ta IiABUIICHHS ¢(EKTHB-
HOCTI TyOITiYHOTO YIIPaBIiHHS.
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Buknan ocHoBHoOro marepiany aociimkennsi. Mic-
LIEBE CaMOBPSITyBaHHS OTpeOye IIPO30POCTi, MiA3BITHOCTI 1
e(eKTUBHOCTI y BUKOPHICTaHHI pecypciB. BHyTpimHil aymut
BUCTYIIa€ IHCTPYMEHTOM 3a0e3IedeHHsT KOHTPOJIO, yIIpaB-
JIHHS PU3UKaMH Ta TOKPAIICHHS YIPaBIIHCHKUX MPOIIECIB.
IACM (Internal Audit Capability Model) [1, ¢. 116-118],
po3pobnenwii [1A, € Mi>KHAPOIHMM TiAXOIOM JUTSI OLIIHKH 3pi-
J0cTi Ta €heKTUBHOCTI BHY TPIITHBOTO ayIUTY. Y TOCIIDKEHHI
BuxopucraHo Internal Audit Capability Model (IACM), sika
TIPEeNICTaBIsIE COOOI0 KOHIETITYallbHY OCHOBY, pO3pOOIIeHY
[acTuTyToM BHyTpimHiX aymuropiB (IIA) [2], ska mo3Bo-
Jsl€ BU3HAYMTH I1SITh PIBHIB 3pinocTi (QyHKIii BHYyTpIll-
HBOTO ayluTy: BiJ mouarkoBoro (epizodychna JisuTbHICTB)
JIO ONTHMI30BaHOTO (CTpaTeTiyHUH MapTHEp YNPABIIHHSI).
s momenms mependadae 5 piBHIB PO3BUTKY: MOYATKOBUI
(Initial) — ayauT BUKOHY€ETHCS €ITI30MIYHO, O€3 CHCTEMHOCTI;
Iadpactpyxrypa (Infrastructure) — ctBopeHi 6a30Bi MOJITHKH
Ta TpOLEIYpH, € HOpMaTHBHE 3aKpiluieHHs (yHKIIi; [HTe-
rpoBanmii (Integrated) — aymuT BIJIMBaE Ha MPOIIECH YIIPaB-
JiHHSA, Oepe y4JacTh y cTpareriyHoMy IutaHyBaHHi; Keposa-
i (Managed) — BHUKOPHCTOBYETBCS PHU3HK-OPI€EHTOBAHUMA
MIIXiA, pe3yabTaTd ayJuTy 3acTOCOBYIOThCS Y TPHUAHSTTI
pimens; OntumizoBanuii (Optimized) — ayauT € crpareriu-
HHMM [apTHEPOM KEPIBHHULITBA, 3a0e3Meuye 1HHOBALIIHI mij-
XOJIH Ta ITiJIBHIIIYE I[IHHICTD JTs rpomajiu [7, 102]

Ha nodarkoomy plBHl BHyTplIHHlI/I aymuT 1CHy€ ¢op-
MaJIbHO 200 B3araii BlI[CYTHlI/I ayJIMTOPCHKI nepeBlpKH npo-
BOISTHCS €MI30MMYHO, 0e3 YiTKMX CTaHHAPTIB 1 METOANK Ta
pe3yIbTaTé MaroTh OOME)KSHHUI BIUIMB HA YIIPABIIIHHSL.

BHacniiok 11boro B opraHax MiCIIEBOTO CaMOBPSITyBaHHS
HEMaeE CIIeNialli30BaHOTO MiAPO3/LTYy BHYTPILIHBOTO ayJHTY,
MEPEBIPKH TPOBOIATH OyXraiTepd abo IHII IpaliBHUKA
«y BIIBHHI Yacy, pe3y/bTaTd MepeBipoK HOCATH (Gopmalib-
HUW XapakTep, He aHaNi3yIOThCs pu3nkd. Ha piBHi iH(pa-
CTPYKTYPH CTBOPIOETHCS MIAPO3ALT BHYTPIIIHBOTO AyIHTY,
3’SIBJISIFOTBCS TIEPILI TTIOJI0XKEHHS], [I0Ca/I0BI IHCTPYKIT, 0a30Bi
TIOJIITHKY, JISUTBHICTh pErlIaMeHTOBaHa 3aKOHOM abo mijiza-
KOHHUMHU akTami [9, c. 37-41].

BiarmoBigHO, BHACTIOK TAaKOTO IIXOMy B MiCIEBOMY
CaMOBpSLyBaHHI pajja Y¥ BHKOHKOM 3aTBEPKYIOTH MOJIO-
KEHHS TPO BHYTPIIIHIA aymuT, BU3HAYECHO INTaTHY OJH-
HUIEO (ab0 KiNbKa), ayUTOPU MEPEBIpSIOTH JOTPHUMAHHS
3aKOHOJABCTBA Ta (DIHAHCOBOI IUCIMIUIIHM, aji¢ IIe HE
3aCTOCOBYIOTh PH3HK-OPIEHTOBaHMH minXix. IHTEerpoBanuii
PIBEHB IOKA3ye, IO ayIUT HOYMHAE AKTUBHO B3a€EMOIIATH 3
YIIPaBIIHCEKMMH TPOLIECaMH; 3aCTOCOBYIOTHCS CTaHAAPTH
BHYTPIIIHBOTO ayauTy (Hampukiaa, MiKHApOIHI CTaHIapTH
ITA); pe3ynbrari aynuty BPaxOBYHOTHCSI KEPIBHULITBOM IIPU
TPUAHSATTI PillIeHb.

B mimpo3ainax MiCIeBOro caMoBpsAyBaHHS BHYTPILIHI
ayuTopH OepyTh YJIacTh y IDTaHYBaHHI OFOIDKETY Ta Iporpam
PO3BUTKY TPOMAaIH; 3IIHCHIOETHCS MOHITOPHHT KITFOYOBHX
PHBHKIB; € PETYIIAPHI 3BITH, III0 0OTOBOPIOIOTHCS HA 3aCiIaH-
HSIX BUKOHKOMY 200 paj.

Ha  Keposaxomy piBHI BHYTpIILIHIH aymuT OazyeTbest
Ha cHCTeMi yr[paBJ'IlHHH pH3MKaM; € CTparTeriyHe IUIaHy-
BaHHS ayJUTOPCHKOI JisSUTBHOCTI; ayIUTOPH MAIOTh JIOCTATHIO
HE3aJIeXKHICTh 1 aBTOPHUTET. AyIUTOpPH PO3pOOISIIOTh Oara-
TOpIYHMH TUIAaH TIEPEBIPOK HAa OCHOBI OIIHKM PH3HKIB;
pEeKoMeH/Iallil ayIMTOPiB BPAaXOBYIOTHCSI B YNPaBIIHCHKUX
pileHHsx; pe3ynsTaru podotr BuMiprorothest (KPI, mokas-
HUKH edekTuBHOCTI); [12, c. 97-101] BimOyBaeThCs CHIBII-
pais 3 30BHIIIHIMH ayIuTopamu, PaxyHKOBOIO Maatoro,

JeprkaymuTciry k0010.



YKpaiHcekull eKoHOMI4YHUl Yaconuc

p-ISSN: 2786-8273; e-ISSN: 2786-8281

Ha wnaiiBumomy OmntuMizoBanomy piBHi (Optimized)
BHYTPIIIHIA ayUT CTA€ CTPATECTiYHUM IapTHEPOM KepiB-
HUIITBA;, BUKOPUCTOBYIOTHCS IHHOBAIliiHI 1HCTPYMCHTH:
IT-ananituka, aynuT eQeKTUBHOCTI, ayIUT MOJITHK; ayIauT
HE JWIIe BUSBISIE MpobieMu, a i gomomarae (GopmyBaTH
cTparterii pO3BUTKY.

B micrieBoMy camMOBpsiyBaHHI ayTUTOPH HPALFOIOTh «Ha
BUIEPEDKEHHS» — IIPOTHO3YIOTh PU3HMKH Ta IPOIOHYIOTH
PpiLLICHHS1; rPOMaJia Ma€ BHCOKY JIOBIpY JO YIPABIiHHS pecyp-
caMu; BHYTPIIIHIN ayUT IEMOHCTPYE TOAaHy BapTiCTh: M-
BHITICHHS e(beKTHBHOCTi BUTpAT, MPO30PIiCTh, 3MEHIIICHHS
KOpyHHlI/IHI/IX pI/ISI/IKlB rpoMajia MOXKe BIPOBAKYBATH Haii-
Kparii TPAKTHKH 3 IHIIMX KpaiH (benchmarkmg) Takum
YHHOM, PyX BiJl «TIOYaTKOBOTO» JI0 «ONTHMIi30BaHOTO» PiBHS
O3HaJae Imepexif Bl (opMaIbHOTO KOHTPOITIO JI0 CTpaTerid-
HOTO TIAPTHEPCTBA Y PO3BUTKY IPOMAIH.

Pu3NK-OpieHTOBAHMH TiAXiM € KIIOYOBUM CYYacHHM
NPHUHLMIIOM PO3BUTKY BHYTPILIHBOIO ayIuTy, IO BH3HA-
Yae Horo 37aTHICTh He Jmine QikcyBaTy (akTH NOpyIIEeHb Y
MHHYJIOMY, a ¥ IIOIIepe KaTh IX BHHUKHEHHS y MaiiOy THEOMY.
Takwuii miaxix 103BOJISE CIPSIMOBYBATH PECYPCH ay[UTy HA Ti
cdepu, 1e pU3UKA TS TOCATHEHHSI CTPATEeTIgHIX 1 OTIepartiii-
HUX LUIEH OpraHy MICIIEBOTO CaMOBPSTyBaHHS € HAHOLIBIIT
3HauHuMHK.1le MeTononoris, 3a SKO BHYTPIILHI ayJUuTOpH
TUIAHYIOTH 1 3/11HICHIOIOTh MEPEBIPKH, OPIEHTYIOYHCH HE JIUIIE
Ha (opMaJIbHE JOTPUMaHHS 3aKOHOIABCTBA UM (DiHAHCOBY
JMCLHMILTIHY, 8 HacamIiepe/] Ha PU3UKH, SIKi MOXKYTh 3aLIKO-
JIWTH JOCATHEHHIO ITiJIel opraHizariii.

ITpuknan: 3aMiCTh TOTO, OO MEPEBIPSATH BCi BUTPATH TPO-
MaJi PIBHOMIPHO, ayJIuTOPH BU3HAYAIOTH KIFOUOBI PU3HKH —
KOPYIIIIis Y 3aKyIBIISIX, HeC()EKTHBHE BUKOPUCTAHHS KOIIITIB
Ha KOMYHaJIbHI MIANPHEMCTBA, 3pUB IHPPACTPYyKTYPHUX TIPO-
€KTIB — 1 KOHLEHTPYIOTh PECYPCH CaMe TaM.

BaKIMBICTh pH3MK-OPIEHTOBAHOTO MiJXOAY Y BHYTpIII-
HBOMY ay/IUTi 3yMOBIIOETHCSI HU3KOIO PAKTUYHMX 1 KOHIIEI-
TyaJbHUX TiepeBar. [lepemyciM BiH 3a0e3medye parioHaabHe
BUKOPHCTAHHS PECYPCiB, M0 € OCOONHMBO aKTYaJlbHUM IS
OpraHiB MICIIEBOTO CaMOBPSIYyBaHHS, 1€ YHCEIBHICTh BHY-
TpIlHIX aynuTOpiB 3a3BHuaii oOMexeHa. [lepeBipka Bcix
HanpsIMIiB JSUTBHOCTI 0€3 ypaxyBaHHS PU3MKIB IPU3BOAUTH
JIO PO3IIOPOLIECHHS 3yCHIIb, TOMI SIK KOHIIEHTpAIlisl yBark Ha
HAWOLTBIIT KPUTHYHIX 3aTP03ax JO3BOIISE YHUKHY TH HAHOLTh-
IIMX TIOTSHIIMHIX BTpaT s Oromkety [5, c. 41-44]. Kpim
TOTO, PU3HUK-OPIEHTOBAHUI ayJUT Ma€ MPEBEHTUBHUI Xapak-
Tep. Ha BiaMiHy Bix TpaauiiiiHOTO MiIXO0IY, 0 3A€01IBIIOr0
(hikcye mopymIeHHS BXKe MiCis X 3MiHCHEHHSI, BiH JI03BOJISE
CBOEYACHO BUSIBIIATH W HEHTpalti3oByBaTH 3arpo3u. Harpu-
KJIaJl, TIOTIEpEIHs OLliHKAa TEHJEPHUX YMOB JIa€ MOXKIIUBICTH
VHUKHYTH 3JIOB)KUBAHb IIe Ha €Talll ITiATOTOBKH 3aKYIIiBEIb.
3acTocyBaHHS LBOTO X0y TAKOX CIPHSE IiIBHUIICHHIO
JIOBIPH TPOMAJISH 70 OpraHiB Biaau. OpieHTalls ayaquTy Ha
pealibHi pU3HKHU KOpYTILii, HeepeKTHBHOCTI Y1 HENPO30POCTi
JIEMOHCTPY€ NparHeHHs MiCLIEBOI BIIa 1 110 BiITOBIIAJIBHOTO
YIIPAaBIiHHSA, TOCHITIOE MII3BITHICTS 1 MPo30picTh [15, c. 48].

BaxxmBoto niepeBaroro € i inTerpartis peaynLTaTiB PpYBHK-
OpPIEHTOBAHOTO AY[UTy B CHCTEMY ynpaBmHHﬂ KepiBHuku
OTPHMYIOTh HE JIHIIC (opMaIbHI aKTH MEpeBipoK, a i aHa-
JiTHYHY 1H(pOpMalito mpo ciaadki Micusd y (YyHKIIOHYBaHHI
CHCTEMH, IO JIONIOMara€ MpHAMard OUIbII OOIPYHTOBaHI
PIMICHHS i1 Yac TUIaHyBaHHS OIO/DKETY, peaizailii Iporpam
YW BIPOBAIPKEHHS peopM.

Hapernri, BnpoBamKeHHS Takoro Migxomy 3abesnedye
BIIMOBIIHICTP MDKHAPOIHMM CTaHmapraMm. [HCTUTYT BHY-
TpimHix ayauTopis (IIA) mpsiMo BH3Hauae, IO KIFOYOBHM
3aBJAaHHSAM ayJUTy € OLlIHKa PU3HKIB T4 CUCTEMH BHYTpIII-
HBOTO KOHTpOJIO. TakuM YMHOM, OpI€HTALlisl HA PH3UKH HE

Tabmuus 1

XapakTepucTHKA PiBHIB 3pinocTi BHYTPilIHBOIO aynuTy

Kpurepiii 1. louyarkoBuii |2.Inppacrpykrypa| 3. IHTerpoBanuii 4. KepoBanmii 5. OnTumizoBanuii
BifiCcyTHs 260 € TIOJIOXKEHHS, 3aCTOCOBYIOTBCS . . . .
) : (dopmanizoBani TIOBHA IHTETpaIlis
MiHIMaJIbHa; nocazoBi CTaHJapTH . .
. . HOJIITHKY, CUCTEMa | MDKHAPOJHUX
HopmarusHa 6a3a | ayaut IHCTpPYKUIT; BHYTPILIHHOTO . ; .
- - > i yIpaBIiHHS CTaH/APTiB, aJaNTalis
3IIHCHIOETBCS MiHIMaJIbHI aynury (iia, Hail.
. PpH3UKaMU TIepeIOBUX MPAKTHK
eMi30IHYHO HpoLerypu aKTH)
CTBOPEHHIA MAPO3ILT HE3aJIe)KHMIA, . .
N . . . . ) CTpaTerivyHuii mapTHep
OpranizalifiHa | HeMae OKpEMOTo | mipo3is, ane iHTerpoBaHMit i JIITOPAAKOBY € ThCS . o
. . N KEepiBHUIITBA, BUCOKHUIA
CTPYKTypa nigpo3ainy 0OMeXeHUH y y cHCTEMY BUILOMY craTye
pecypcax yIIpaBIIiHHS KEPiBHUIITBY y
KOHTPOJIb BUKOPHUCTaHHS PpH3HK-
R — JOTPHMaHHS IIPOrPaMHOTO opieHTOBaHMI BUKOPHCTAHHS IT-ay/IUTy,
Metoau pobotu HepeBipkH daxTis 3aKOHO/IaBCTBA IUIaHYBaHHS, AyJIUT, CTPATEriuHe | MPOrHO3YBAHHS PU3KKIB,
PeBIp Ta QinancoBoi perynspHuit IUIaHYyBaHHSA ayIuT eeKTUBHOCTI
JMCIUILTIHA MOHITOPHHT TIepeBipoK
e3yJIbTaTH eKOMEH 1ALl ayRuTOpH ayauTOpH OEpyTh ydacTh
Bzaemonis 3 minivanba a6o | PS> P BILUIMBAIOTh Ha Y PH BEPYTD YHacTh
: . JIOBOZISITHCS BPAXOBYIOTECS y . . y dbopMyBaHHi cTparerii
YIpaBIiHHAM BIZICYTHS . YIPaBIiHCHKI
(opmasbHO IUIaHYBaHHI . rpoMau
pillleHHS
ayIUTOPH ceprudikoBaHi BUCOKOKBai(pikoBaHA
. BUIIaJKOBI BOJIOZIIOTH axiBui (cia, cima | komaHza, npogeciitni
Kanposuit H € 1ITaTHAa OJUHUILI, A b i ( ™ H > 1Ip K b .
. TIpaIiBHUKH 0e3 . METOAMKaMH, TOIIO), OCTIHHE Mepexi, 0OMIH JOCBiOM
TIOTEHIIia . 6a30Bi 3HAHHSA X A
CIIeLl. MiJrOTOBKH MIPOXOZSATh i IBUILCHHS i3 MDKHapOAHUMH
HaBYAHHSA kBauigikamii IHCTUTYIISIMU
N CTBOpEHHS OAaHOT
Jomomora B CyTTeBHI BIUTUB PCHIUT 10K
. dopmainbHa, Bussnennsa S . BapTOCTI, 3MILHEHHS
Pe3yneraTUBHICT onThMizaii Ha e(eKTHBHICTh .
MaJoe(eKTHBHA | OKPEMHUX ITOpYIIEHb . . JIOBipY IpOMaH,
TIpoIeCiB yIpaBIiHHS . A
IHHOBAIIHHICT

Locepeno: cknadeno 3a [6, c. 48]
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JIMIIE TJBHILYE €(pEKTUBHICT BHYTPIIIHBOTO ayJuTy B
VYipaiHi, a i 3a0e31edye HOro CyMiCHICTb 3 €EBPOIIEHCHKOIO Ta
CBITOBOIO mpakTukoro [10, c. 21-27].

OTxKe, pH3HUK-OpIEHTOBAHHUH MiAXi pOOWUTH BHYTPIMIHIH
aymuT OB e(heKTUBHUAM Ta CTPATETiYHIM, T03BOJIIE 30Ce-
pPEAMTHUCS HAa HAWOLIBII BaXJIMBHX UL TPOMAJIW 3arpo3ax,
3abe3neuye nepexin Bin piBHA 2 («[HdpacTpykTypa») mo
piBHst 3 («IHTerposanuii») y mozneni IACM, dopmye nosipy
JI0 BIIaJY 1 IMiABUIYE SKICTh YIPaBIiHHSL.

3nifiCHeHHS OLIHKY CTaHy BHYTPILIHBOTO ayIIUTy B Mic-
LIEBOMY CaMOBPSIYBaHHS YKpaiHH BPaxOBYIOUM PU3HK-Opi-
€HTOBHHUH Tiaxix 3a cucremoro ouinku IACM mnepenbavae
aHaJIi3 BHYTPIIIHBOTO AyIUTy Ha KOKHOMY PIBHI CHCTEMH
ouinku AICM [14, c. 62-64].

Ha mowarkoBOMy piBHI BHYTpIIIHIA aymutr abo icHye
nimie opMabHO, a00 B3araii BiICYTHIN, a HOTo MisUTBHICTh
Mae emi3oMIHNi XapakTep. Lle xapakrepHo HacamIiepen is
HEBEJIMKHX TPOMaJl — CUTbCHKUX YW CEJUILHUX Pajl, JIe CIie-
Liai3oBaHi MiAPO3JUIM BHYTPIIIHBOTO ayAuUTy HE CTBOPIO-
I0TbCS, @ PYHKIIT KOHTPOJIO (PaKTHYHO BUKOHYE OyXTaiTepist
uyn (pinancoBui Bimmia [8, c. 75]. OCHOBHEME TIpHIWHAME
Takoi cutyamii € Opak (axiBHiB, a TaKOX HU3BKUI pPIBEHB
PO3YMiHHS KePiBHAIITBOM HOTEHIIIHUX NepeBar (yHKIIOHY-
BaHHSI BHYTPIILIIHBOTO ay/IHTY.

Binemn nommpenum it Ykpaiau € piBenb [HpacTpyk-
TypH. TyT BXe CTBOPEHO IiIPO3/IUTH BHYTPIIIHBOTO AyJIHTY,
3aTBEPPKEHO BIATIOBIJHI TIOJIOXKEHHS, TPOBOAATHCS HEpe-
BIpKM 3aKOHHOCTI BUTpar. Hanpukmaz, y OUTBIIOCTI MiCBKHX
pan, Takux sk [lonraBceka, Uepkaceka uu Jlynpka, npaio-
I0Th ayIUTOpH, SKi TEpPEBIPSIOTH IMPABHIBHICTh BEJCHHS
OyXTraJITepChbKUX JOKyMEHTIB, YKIJIaJaHHS JOTOBOPIB Ta
JOTPUMAHHS TIPOLIEAYP 3aKyIIiBelb. Y MiHICTEPCTBAX JiIOTH
BT BHYTPILIHBOTO ayTUTy BiJIIOBITHO JO HOPMATHB-
HUX akTiB MiHicTepcTBa (iHaHCIB, 30KpemMa y MiHicTepcTBi
OCBITH 1 HayKH, [Ie MiAPO3AiI MOPIYHO ONPIIIIOIHIOE 3BITH
[3, c. 48]. BomHouac mpo061eMOor0 3aTHINAETHCS HU3bKA IHCTH-
TYI[IiHA HE3aJICKHICTh, OCKUTBKH ayTUTOPU YacTO IIiIIO-
PSIIKOBYFOTBCSI THM KEPiBHUKAM, SIKUX IOBUHHI IIEPEBIPATH.
YHacmIoK IpOTO iXHI pekoMeHnamil 3AeOUTBIIOr0 MaroTh
«KapaJlbHUI XapakTep i He CIpSMOBaHI Ha BIOCKOHAJICHHS
CHCTEMH YIIPaBIiHHSL.

Ha piBHi [aTerpariii, 1110 MoKu 3aJIMIIAETHCS TOOAUHOKIM
B YKpaiHi, IOCTYIIOBO 3aCTOCOBYETHCS PHU3HMK-OPIEHTOBA-
HUH MiJIXi, @ ayANT IHTErpyeThes y OIOKETHE TUIaHyBaHHSL.
Y Minicrepersi ¢inanciB Ta MinicrepeTsi iHppacTpyKTypu
BKE€ PEaTi3yIOThCS IUIOTHI TIPOEKTH 3 PU3HK-OPI€EHTOBAHOTO
BHYTPIIIHBOTO ayIWTY, € aHAJI3YETHCS HE JIMIIE 3aKOHHICTh
BUTPAT, a i ePeKTUBHICTh peaizallil Iporpam, HarpuKIia, y
cdepi 10poxkHBOT iH(pacTpyKTYpH un ocBiTH. OKpeMi BeHKi

MmicTa, 3okpema JIbBiB Ta KuiB, HamararoTbCsi BKIIOYATH
BHYTpIIIHIHA ayJuT 10 CHCTEMH OIOPKETHOTO IUIAHYBaHHS
W ynpaBliHHS MYyHIIMIIAJGHUMH IIporpamamu. Bomnouac
OCHOBHOIO TIEPEIIKOI0I0 3aJTHIIAETHCS OpaK BHCOKOKBaTi(i-
KOBaHMX KajpiB, 30kpeMa ¢axiBimiB i3 ceprudikarismu CIA
g CIMA, a TakoX HH3bKa IMOIIMPEHICTh PH3UK-OPIEHTOBA-
HOTO MiXOy Ha MICIICBOMY PiBHI.

PiBenr KepoBaHocTti B YkpaiHi MOKH IO CHCTEMHO He
JIOCATHYTO. TeopeTuyHo BiH mependadae podOTy ayauTy Ha
OCHOBI YTIPaBIIiHHS PU3UKAMH Ta pealbHAUN BIUTMB Ha CTpa-
TeriyHi pimeHHs. [lepcrnekTMBHUM TPHUKIIAIOM MOXKE CTaTH
CTBOPEHHsI HE3aISKHUX MYHILMIAIBHUX CIyXKO BHYTpILI-
HBOTO ayJIUTY, SIKi 3BITYBaTUMYTh O€3MOCEPEAHBO MEPEN
MICBKOIO PaJIOI0, @ HE Iepell TOJIOBOI0 TPOMaIH YH MEpOM
[13, c. 54]. Le mano 6 3Mory 00’ €KTHBHO OILIHFOBATH PH3UKU
KOPYTIIIii 91 Hee(heKTUBHOTO BUKOPHCTaHHA KomTiB. Ha cpo-
TOHI B YKpaiHi iCHYIOTb JIMIIIEe OKpeMI iHIIIaTHBH Y BEITHKHX
MicTax, OIHAK ILTICHOT CHCTEMH I1ie He C(DOPMOBAHO.

Haiigunmii, OnTuMi3oBaHUA piBEHb, MOKU IO 3aJIH-
IIAETHCSI HENOCSDKHUM JUISL  YKpaiHCBKOI TpakTukd. Bin
niepedadae MepeTBOPEHHs BHYTPIMIHBOTO ayJuTy Ha CTpa-
TETIYHOTO TapTHEepa B YIPABJIiHHI, aKTHBHE BHKOPHUCTaHHSI
IT-aHamiTHKH, TPOTHO3YBaHHS PHU3HWKIB Ta IPOBEACHHS
aynuTiB e(PEeKTUBHOCTI MOMITHK. SIK MPUKIAA MOTSHINHHOIO
MaiOyTHBOTO BITPOBAPKEHHS MOXKHA PO3IISIIATH IHTETPALIifo
cucremu ProZorro. [Iponai 3 BHyTpilIHIM ayANTOM y rpOMa-
JIax, [0 JTO3BOMIIIO O aHANI3yBaTH HE JIUIIE 3aKOHHICT, a i
PE3YIBTATHBHICTH YTIPABIIHHS MYHIIUTIAIGBHAMA aKTHBAMU.
YV mepcriekTuBi e 3a6e3nedmio 6 MOKINBICTD ayJUTy MacII-
TabHUX MPOrpaMm, TaKuX K «Benuke OyTiBHULITBOY» Y1 MyHi-
ITUIAJTBHI SKOIHIIIATHBHY, 3 TOYKU 30Py CKOHOMIYHOI JOIILTH-
HOCTI, JIOBIOCTPOKOBOTO BIUIMBY Ta KOPHUCTI JUISl TPOMaIH.

Otxe, cTaH BHYTpPILIHBOTO ayauTy B YkpaiHi 3a [ACM
MOYKHA OXapaKTepU3yBaTH sIK piBeHb 2 («[HpacTpyKTypay)
3 OKPEeMHMHU TMPHUKJIaAaMy HaOmkeHHs 1o piBHA 3 («IHTe-
rpoBaHuii»). OCHOBHI BUKJIHKH: HE3AJICKHICTh ITIAPO3ILIIB,
KaJIpOBUIl TOTEHIia], BUKOPUCTAHHS PU3UK-OPIEHTOBAHUX
meroniB. [Tozutue: MiHndin YkpaiHu akTMBHO HpoOCyBae
pedopMy, v BENHKHAX MiCTaX Ta MiHICTEPCTBaX BXKE TECTY-
FOTBCS TTiIXOIH PiBHA 3.

BHyTpimmiit aynuT y Oinmbmocti rpomMasn nepedyBae Ha
piBHsiX 1-2 (hopMyBaHHS MiAPO3/LIIiB, 3aTBEPIHKEHHSI I10JI0-
JKEeHb, KaZIpoBe 3a0e3IIeueHHs).

OcHOBHI PO0OIEMH 3aJTHIIAIOTHCS HEOCTATHS KBaITi(i-
KaIlist KaJpiB; BiICYTHICTH HE3aJISKHOCTI IiPO3/IiTiB; 0OMe-
JKeHE BUKOPUCTaHHS PHU3UK-OPIEHTOBAHOTO MIIXOMY; cllabka
IHTETpamis pe3yJbTaTiB ayIuTy B YIPABIiHCHKI MPOLIECH.

BpaxoBytoun BHIIEBUKIIAJIEHE IMPOIOHYEMO HACTYIIHI
HIISXY 3MIITHEHHS QyHKIIT BHYTPILIHBOTO ayUTy B YKpaiHi.

Tabmuusg 2

Ipukiaaau 3 NPaAKTHKH TPAAULIIHOIO Ta PU3UK-OPiEHTOBAHOIO MiAX0iB

Cdepa Tpaguuidnuii aynur

Puzuk-opienToBanuii aynut

3akymiBii y rpoMagax .. . . .
(hopMasIbHOT BiJNOBIHOCTI TOTOBOPIB

[lepeBipka HasIBHOCTI ITiIHCIB, TEYATOK i

AHai3 pu3HKiB 3aBUILICHHS I[iH, CTBOPSHHS YMOB ITiJ{
KOHKPETHOTO MOCTa4yalIbHUKA, BiICYTHICTh KOHKYPEHIIT

MyHiuunansHi
nmporpamMu (ocBira,
MEIUIMHA, TOPOTH)

[NepeBipka OyXxranTepchbKHX 3BITiB i
iITBEPAHUX JOKYMEHTIB

O1iHKa BiAMOBITHOCTI BUTPAT 3aIUIAHOBAHUM PE3yJIbTaTaM
(uu peasbHO BIAPEMOHTOBAHO LIKOJIHK/JIiKapHi, MOOYI0BaHO
JIOPOTH)

KomynaneHi

i APUEMCTBA (hiHaHCOBHX omepaniit

KoHTpoms kacoBoi AMCHUILIIHM, TEpeBipKa | AHAIII3 PU3UKY 30MTKOBOCTI HiIIPUEMCTBA, OI[IHKA

e(eKTUBHOCTI yIPaBIIiHHS MaifHOM rpoMaan

Hudposizawis Ta
IT-cucremu (ProZorro,
e-cepBicu)

[lepeBipka mpaBUIBLHOCTI YKJIQAaHHS
norosopis Ha IT-ociyry Ta minensii

OmiHka pu3uKiB KibepOe3nekn, eeKTUBHOCTL
BIIPOBA/DKCHHS CICKTPOHHKUX CEPBiCiB, PO30POCTi Ta
JOCTYITHOCTI IQaHHUX JUIS TPOMaJIi

Lcepeno: cknadeno 3a [1, c. 61]
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Tabmuusg 3

lnsaxu 3MiHeHHs QYHKUIT BHYTPillIHBOTO ayAuTy

PiBenn OcHoBHi 3axoau QOuikyBanmuii pe3yjabrar IIpuxaaam 3 npaKTUKH
Mixknapoaauit nocin: kpainu €C
» HopmaTuBHE 3aKpirieHHs (ITonbina, JIuTBa) 3aKPiMMIA HE3ATICIKHICT
HE3aJICKHOCTI ayIuTOPCHKUX . . BHYTPIIIHLOTO ayAUTy Ha PiBHI
) . YAITOP [linBumieHHs TOBipH 10 ayIuTy, yP YTy Ha p
.. . |mimpo3mimiB o . 3aKOHOABCTBA.
Tncrurywiiinmii | | Po3po0Ka METOIUYHHUX MIHIMIIAILA IOIITHIHOIO T2 Vkpaina: y 2019 p. npuiingra MeronoJ1oris
P - . aJIMiHICTPATUBHOTO BIUIUBY pala. y p. ip
pEeKOMEH IaIliii Ha OCHOB1 BHYTPIIIHBOTO AyHUTY JIJISI JEPIKCEKTOPY,
IACM OJIHAK ii 3aCTOCYBaHH: Ha PiBHI MiCIIEBOTO
CaMOBPSYBaHHS € 0OMEKCHUM.
Mixnaponuauit nocin: y Benukiit bpuranii
* BripoBal)KeHHS CUCTEMU . . ayauTopu 0epyTh y4acThb y (hopMyBaHHI
I all)?,J'[inIﬂ HU3HKaMHU Opicnrarii na pusuKu, 6>}]§zm<egnnx E{y oryaM 0 I};JI(})T I:O‘?I/ICB Ha
IR P P . IiABUILEHHS e()eKTUBHOCTI . POTpam, OpIeHTy
Opranizaniitauii | * [HTErpamis BHy TPIlIHEOTO BHKOPHCTAHHS GIOIKETHHX KITIOUOBI PU3HKH.
ayJIUTy y CTpaTeriuHe Ta o TI;B VYkpaina: y Kuesi Ta JIbBoBi aynuropu
OFO/KETHE TJIaHYBaHHS MJIOTHO 3aCTOCOBYIOTh PU3UK-OPIEHTOBAHUI
MXiJ OpHY OIHII MYHIIWTIATBHUX IPOTPAM.
. cie MikHapoauuii 40CBiA: IHCTUTYT BHYTpIIIHIX
* [TigpunieHHs kBaidikamii PO A s A TYT BHYTP
. AC . . aynutopi (IIA) 00’ exnye THCSUI
ayautopis (I1A, CIA, micuesi 3 AV . S o
Tpeninri) pocTaHHs npodeciiHoi ceprudikoBaHux (axiBLiB y CBITi.
. p . KOMITIETEHTHOCTi, 0OMiH VkpaiHa: IifoTh KypcH 3 BHYTPIIIHBOTO
Kanposuit * CTBOpEHHS MpodeciitHuX . HAITY 1a Mindini
CITLTHHOT TIPH ACOTHAITIAX IOCBiOM, (hOpMyBaHHS aynuty ipu HAJ1Y ta MiHiHi, ogHak
L €IMHUX CTAHIAPTIB MPAKTUKU | CepTU(IKOBAaHUX 32 MIKHAPOTHUMH
OpraHiB MiCI[CBOTO .
CTaHJIAPTaMU ayJUTOPIB Y rPOMaIax MOKH
CaMOBPSTyBaHHS
ITy’Ke MaJo.

Lorcepeno: cknadeno 3a [11, c. 63-70]

BucnoBku. O1iHKa BHYTPIIIHBOTO ayJJUTy Ha OCHOBI
IACM no3Boinsie BU3HAYHUTH pealbHUM piBeHb HOTO 3pi-
nocti y rpomanax. s mepexony 3 piBHs «IH]pacTpyk-
Typa» 1o «lHTerpoBaHOTO» MOTPiIOHI: PO3BUTOK KOMIIE-
TEHTHOCTI, BIIPOBA/KCHHS PU3NK-OPIEHTOBAHOTO ITiIXOMY
Ta TiCHA CIIBIIPAIl 3 KEPIBHUIITBOM. 3MIIHEHHS (QYHKIIIH
BHYTPILIHBOTO ay[AMTy CHpPUSATHME HiJBUILEHHIO JOBIpH
rpoMaJisiH i e()eKTHBHOMY BUKOPHCTaHHIO PECypCiB Miclie-
BOTO CaMOBPSIIyBaHHS.

BayTpimHi aynuT y OiIBIIOCTI OpPTaHiB MiCIIEBOTO
CaMOBpsIyBaHHSA YKpaiHM TiepeOyBac Ha MOYaTKOBUX
piBasix IACM (1-2). Lle xapakrepusyerbcst HOpMaNIbHIUM
CTBOPEHHSM IIiIPO3/LJIiB, HASBHICTIO 0a30BHX IOJIOKCHb,
aJyie HU3bKUM PIBHEM HE3aJIC)KHOCTI Ta IHTerparii y mpo-
Lecu NpUHHATTA pimieHb. OCHOBHMMH IpoOlieMaMH €
HeIOoCTaTHS npodeciifHa miAr0TOBKa ayqUTOPiB; 0OMEKeHe
3aCTOCYBaHHS PU3HK-OPIEHTOBAHOTO MiAXOMY; c1adka B3a-

€MOJIiSl Pe3yJIbTaTIB ayJJUTy 3 YIPaBIIHCHKOIO NPAKTHUKOIO;
BiJICYTHICTb CTaJIOl IHCTUTYIIHHOT MiATPHUMKH.

Jis mepexomy Ha OLTbII BHCOKI piBHI 3pinocTi (3—4)
HEOOXiHO: 3a0e3MeYNTH HEe3aNeKHICTh ayJUTOPCHKUX
MiAPO3ILTIB; BIPOBAIUTH CHCTEMY YIPABIiHHS PH3UKAMH
Ta IHTErpyBaTH aymuT y OOIDKETHE IJIaHYBaHHS; ITiJBH-
HIyBaTH KBaJIiikamito kajapiB uepe3 ceprudikamiiti npo-
rpamu (CIA, CIMA, HauioHanbHi TpeHiHTH); (GOpMyBaTH
npodeciiiHi Mepexi ayIuTopiB y cdepi MICIEBOr0 camo-
BpsanyBanHsA. OIliHKa BHYTPIIIHROTO ayAWTy Ha OCHOBI
TACM no3Bomsie CHCTEMHO BU3HAYUTH PiBEHB 3pLIOCTI Ta
MEePCIEeKTHBH PO3BUTKY Horo (yHKIIIH y MicieBoMy camo-
BpsIlyBaHHI. 3MILHEHHs IHCTUTYLIIIHOT Ta KapoBOI crpo-
MOXKHOCTI, BIPOBa’KCHHSI PU3UK-OPI€HTOBAHOTO MiIXOMY
Ta IHTETpallis ayIuTy B YIPAaBIIHCHKI IPOIECH CIPHSITHU-
MYTb ITiIBUIICHHIO ¢()eKTUBHOCTI MiCIIEBOTO BPSAyBaHHS
Ta 3MIITHEHHIO JIOBipH T'POMAaJISH.
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AYIUT ®IHAHCOBUX PE3VJIBTATIB IT-IIAITPUEMCTB:
CIIEHUDPIKA TA ETAIIH

AUDIT OF FINANCIAL RESULTS OF IT COMPANIES:
SPECIFICITIES AND STAGES

Anomauin. Y cmammi po32ns0aiomspcs Cy4acHi acnekmu iHghopmayitiHo2o 3abe3neyents ma npoyeoyp, HeoOXioHux 0 egex-
mueHo20 ayoumy QiHaHcosux pezynomamie disnbHocmi nionpuemcms y chepi inpopmayitinux mexronoeiil. Ilposedeno ananis
cneyugiku ginancosoi 36imnocmi IT-komnamiv, ocoonugocmetl cucmem Kepy8anHs 63aEMOGIOHOCUHAMU 3 KIILEHMAMU, A MAKONC
iHCmMpyMeHmie, wo BUKOPUCMOBYIOMbCS Ol 0OPOOKU ma aHani3y (inancosux oanux. Buokpemneno knoyosi cmaoii nposedenHs
ayoumopcwroi nepesipku ginancosux pesymomamis IT-nionpuemems. Ymouneno ma 00noeHeHo kiacugixayiio odxcepern ingopma-
YitiHo20 3a0e3neyents ayoumy ma memooieé OMmpUMAaHHs ayoumopcovkux 0okasie. Ocobnugy yeazy npuoileHo HaubitbuL aKmyaib-
HUM npobnemam, sKi 6UHUKams nio yac ayoumy 6 IT-cepi, 30kpema onepayiam i3 n08 a3anumu 0cobamu ma npoyecy 3aKyniini
nocnye y gaxieyie eanysi. Hadano xapaxmepucmuky 0CHOBHUM emanam ayoumy pe3yivsmamis QiHancosoi OisibHoCmi KOMNAHIL,
a MaKodic 3anponoHOBAHO NIOX0OU 00 GUPIUIEHHS OCHOGHUX NPOOTIeM, WO BUHUKAIOMb ) YbOMY NPOYEci.

Knrwuogi cnosa: ayoum, sipmyanvhi akmusu, inpopmayitine sabesnevenns, IT-6isnec, ginancosa 3gimuicmo, Qinancosuli
pe3ynbmam, yughposa eKoHOMIKa.

Abstract. Introduction. The article is focused on addressing the current issues related to information support and proce-
dures for a qualitative audit of the financial results of IT enterprises. Purpose. The aim of the article is to study the information
support systems and outline the key procedures for auditing the financial performance of IT companies. The role of IT enter-
prises in the Ukrainian economy is increasing year by year, making the sector an attractive option for both Ukrainian and for-
eign investors. Investors, in turn, seek transparency and stability within these companies. Auditing financial results is a common
practice used to verify the reliability of a company’s financial position, providing a solid foundation for investment decisions.
However, IT companies have unique characteristics that require auditors to consider specific factors, such as the efficiency and
flexibility of financial accounting, driven by the constant dynamics within the industry, the management of intellectual property
(including company-developed assets), the impact of market conditions on the IT sector, and the cross-border nature of busi-
ness operations. Given these unique aspects of the IT sector, it is essential to identify the key elements of information support
and explore ways to enhance auditing procedures for IT enterprises’ financial performance. Methods. To achieve this goal,
several research methods and techniques were employed, including analysis and synthesis, abstraction, generalization, and a
systematic approach. The article examines the features of financial reporting within IT companies, customer relationship man-
agement systems, tools for data analysis and reporting, and the stages of auditing financial results. Conclusion. It also updates
and refines the classification of information support for auditing the financial performance of IT companies and collecting audit
evidence. Results. The article discusses the most common key audit issues in the IT sector, specifically transactions with related
parties and the procurement of services from IT specialists. It outlines the main stages involved in auditing the financial results
of IT enterprises and explores solutions to key issues in auditing financial performance within the IT sector.

Keywords: audit, virtual assets, information security, IT business, financial reporting, financial result, digital economy.

IHocranoBka mpoOaemu. CydacHUI eTam pPO3BUTKY
eKOHOMIKH YKpaiHU XapaKTepH3yeThCsS 3POCTAHHSAM POl
IT-cexropy, siKuii, MONpU CKIAIHI BUKIUKH, BKIIOYAIOUN
BIICBKOBI [Iii, AEMOHCTpY€E CTa0iNbHY TO3WUTHBHY JHWHA-
MIKy Ta poOUTh BaroMuii BHECOK Y ()OpMYBaHHs BaJIOBOTO
BHyTpimHboro npoxnykry (BBII) kpainu. Bix momeHTy

© Cxopuk M.O., I'maBanpka J[.C., 2025

CBOTO CT@aHOBJICHHSI HanpuKiHIi 1990-X pokiB yKkpaiHChKa
IHAYCTpIs iHPOPMALIHIX TEXHOJIOTIH CBONOMIOHYBANA y
3HAYYIIUN CETMEHT HAlliOHAJIHHOI EKOHOMIKH, [0 CTAHOM
Ha 2025 pik 00’eanye moHan 350 THCAY BHCOKOKBaTidi-
KOBaHMX CIICLIJICTIB, JEMOHCTPYIOUM LIOPIYHI TEMIH
3poctanHs Ha piBHI 20—25%. 3a JaHUMU OHOBJICHOI CTa-
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TUCTUKH, oOcsr ekcriopty IT-mociyr y 2024 poui mocsr
PEKOPIHOTO MOoKa3HUKa — Maiixke 8,2 mupy nonapis CILA,
mo 3abesnedwto npubnmsHo 4,5% crpykrypu BBII [6].
Hespaxaroun Ha moBHOMacmTabHi BoeHHi nii, [T-ramy3s
MPOIOBXKY€E IMIATPUMYBAaTH HAI[lOHAIBHY EKOHOMIKY
3aBISKM BUKOPUCTAHHIO NU(PPOBUX TEXHOJIOTIH, SKi CHPH-
SIIOTH peanizaiii BigganeHol poOOTH, CIUiaTi MOAaTKIiB Ta
3aJy4EHHIO 1HO3EMHOI BJIIOTH.

B ymoBax inTeHcHBHOTO po3BUTKY IT-0i3Hecy Ta #oro
aKTHBHOI iHTETpamii y To0ambHi pUHKA OCOOIHBOTO 3Ha-
YeHHs] HaOyBae ayauT (iHAHCOBUX PE3YJIbTATIB IMX IMifI-
npueMcTB. Aynut 3abes3redye JIOCTOBIPHICTb, MPO30PICTh
1 HaJiWHICTh (PIHAHCOBOI 3BITHOCTI, III0 MA€ KITFOYOBE 3HA-
YeHHs U1 1HBECTOPIB, aKI[IOHEpiB, MIJIOBHX HapTHEpIB
Ta PErylsTOPHUX OpraHiB. IIpore NMpoBENEeHHS ayauTy B
IT-xommaHisIX BIMarae BpaxyBaHHs CIICIA()ITHUX acIIeKTiB
0i3HEC-MOIeNTi, 30KpeMa OpieHTaIlil Ha CTBOPEHHS iHTENEK-
TyaJIbHUX IPOAYKTIB, IHHOBaLI{HOCTI pillleHb, KOPOTKUX
LUKJIIB JKUTTE3JATHOCTI TEXHOJOTIH Ta BUCOKOI JMHaMiy-
HOCTI pMHKOBHX yMOB. CHcTeMH OyXranTepchKoro oOIiKy
B IIWX ITiIIPHEMCTBAX NOBUHHI OyTH I'HYYKMMH i aJalTHB-
HUMH 10 TIOCTiHHUX 3MiH, 1[0 BECYBAa€ TiIBUIICHI BUMOTH
JI0 ayTUTOPCHKIX MPOLEAYP Ta METOXUKH OIIHKU (hiHAHCO-
BUX PE3yJbTaTiB.

Hdo Ttoro x, 3HauHy uactuHy BaprocTi IT-xommnaHniit
CTaHOBUTH IHTEJIEKTyalbHa BJACHICTh, IO YCKJIAJHIOE
MIPOIETyPH ii OIIHKH Ta BiMOOpaXKeHHs Y PiHAHCOBIM 3BIT-
HOCTi. Oco6MMBO1 yBaru MoTpeOyIOTh MUTAHHS OOJIKY Ta
amoptu3zanii IT-nponykriB, IuTaHyBaHHS BUTPAT HA JOCIHTi-
JUKEHHSI 1 po3poOKy, a TaKoX YIPaBIiHHS PU3UKaMH B
YMOBaxX HECTaOIIbHOCTI TOMHTY Ta BUCOKOI KOHKYpPEHIIT.
Bararo IT-kommaHiif BexyTh MiSUIBHICTH Y KITBKOX IOpHUC-
JVKIISX OZTHOYACHO, TOMY ayJIUT Ma€e BPaXxOBYBaTH BUMOTH
MDKHApPOIHOTO TIOJITATKOBOTO 3aKOHOAABCTBA, OCOOIMBOCTI
TpaHc(hEepTHOTO I[iIHOYTBOPESHHS Ta KOHCOMiJalii 3BITHOCT.

VYee ne dopmye norpedy B DIHOOKOMY JTOCIIIKCHHI
MiAXOAIB 110 ayAuTy (IHAHCOBHX pe3yJbTarTiB IiJIIpH-
eMmcTB IT-cexTopy, 1110 HA Cy4YaCHOMY €Tarli € BaXJIUBOIO
YMOBOIO 3a0e31edeHHs CTa0lIbHOCTI, iIHBECTUIIIIHOT TIpH-
BaOIMBOCTI Ta MPO30POCTI i€l Tamy3i. AKTyaIbHICTh TEMH
3yMOBJIEHA HE JIUIIE CTPIMKUM 3pocTaHisM I T-inmyctpii,
a i HeoOXIAHICTIO ajanTanil TPAAULIHHAX ayAUTOPCHKUX
MPOIIETYP IO HOBUX CKOHOMIYHUX 1 TEXHOJIOTIUHUX PealTiil.

AHaJti3 ocTaHHIX J0caiTKeHb i myOaikanii. [Turanns
ayauTy (piHAHCOBHX PE3YNBTATIB HisSUTBHOCTI IMiIPUEMCTB
aKTHBHO PO3INIANAIOTHCA Yy HPaniX BITUM3HAHUX HAayKOB-
1IiB, 30KpeMa B KOHTEKCTi 3a0e3Ie4eHHs IO0CTOBIPHOCTI
(GhiHAHCOBOI 3BITHOCTI, YJOCKOHAJCHHS METOMIB ay/Iu-
TOPCHKOT TMepeBipkU Ta iH(OPMAIIHHOTO 3a0e3MeucHHS
aynuty. Tak, po6osina 3. I. [1] ta Byrunus ®. @. [2]
AKIEHTYIOTh YBary Ha BIUIMBI OOJIKOBOi TONITHKH Iif-
MpUeEMCTB Ha (opMyBaHHS (DIHAHCOBHX pE3YNbTATIB Ta
OOIPpYHTOBAHICTh ayAMTOPCHKUX BHCHOBKIB. Y TpaIpix
Jleonogoi T. I. ta lllkoneHuka 1. O. [3] po3kputo cyudacHi
MIJIXOX IO OPraHi3allii MpoIecy ayauTy, 30KpeMa B yMO-
Bax MUQPOBI3aIlil Ta aBTOMATH3AIli1 OOIKOBHX CHCTEM.

Hocmimkenns bimyxu M. T. Ta KyxxemsHoro M. B. [4]
MIPUCBSUCHO iH(OopMaITiitHOMY 3a0€31IeUeHHIO ayIuTy, METO-
JaM 300py Ta OLIHKH ayTUTOPCHKUX JI0KA3iB, III0 € OCHOBOIO
(dopmyBaHHs He3anexHOi nymku aynuropa. Takox, Cas-
yenko T. I'. ta 'epacumenxko O. O. [5] y cBoix podorax aHa-
JI3YIOTh TUIIOBI TIOMHJIKH, 110 BUHUKAIOTh y TIPOLIEC] 00Ky
(hiHaHCOBUX pe3yJIBTATiB, Ta IPOIIOHYIOTh IHCTPYMEHTH LIS
iX YCYHEHHSI B paMKaX ayAUTOPCHKOI MIePEBipKH.
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Mera crarri. Jocniautn ocobnmBocti (opMyBaHHS
(binaHcoBoi 3BiTHOCTI Ta mpoBexeHHs ayauty B IT-cdepi
YkpaiHu B yMOBaX Cy4acCHHX eKOHOMIYHHX BUKJIUKIB, BU3HA-
YUTH crenu@ivHi actekTH OOMNiKy Ta ayauTy (iHaHCOBHX
pe3ynsrariB [T-koMmanil, a TakoX MPOaHaIi3yBaTH OCHO-
BHI MiZXOMU 10 3a0e3MeUYeHHs AOCTOBIPHOCTI (hiHAHCOBOT
iHdopMmallii 3 ypaxyBaHHSIM BIUIUBY BIpTyaJIbHUX aKTHBIB i
I (POBHUX TEXHOJIOTIH Ha OyXTajNTepChbKUI OOJIIK Ta ayJIuT.

Bukiaag ocHOBHOro  Mmarepiany  JIOCJIiIZKeHHS.
IT-6i3Hec € Hag3BUYAHHO crienr()idHOIO TaTy3310, Mo 0e3-
MOCEPEAHBO BIUIMBAE HAa 0COOIMMBOCTI (hopMyBaHHS (iHAH-
COBOI 3BITHOCTI MIANPUEMCTB, Ki y Hiil (pyHKIIOHYIOT.
OpHi€I0 3 TOJIOBHUX CKJIAIHOCTEH € BU3HAYSHHS BapTOCTI
IHTEJIEKTYalIbHOI BIACHOCTI, OCKUIBKH PO3POOJICHI TEXHO-
JIorii Ta mporpamMHe 3a0e3NedeHHs YacTo BaXKKO IiIal0ThCs
TouHil ouiHmi [1]. Takox, ZOX0mM KOMITaHIA y IIBOMY CeK-
TOPI BiI3HAYAIOTHCSI 3HAYHOIO HEPIBHOMIPHICTIO, 1110 3yMOB-
JICHO SIK TPUBAJIMMH UMKJIAMH CTBOPEHHS IPOrpaMHUX
MPOJIYKTIB, TaK i PI3HOMaHITHUMH YMOBAaMH pPO3paxyHKiB
3a peanizoBaHi MPOeKTH. IT-KOMIIaHii TaKoX CTHUKAIOTHCS 3
BHCOKHM PIBHEM PH3HKY: IHHOBALIIHICTH PillIeHb, SKi BOHH
PO3POOIAIOTh, TATHE 32 COOOI0 HEBH3HAUCHICTH PE3yIIbTa-
TiB, III0 YCKJIAAHIOE 3a0e3nedeHHs (hiHaHCOBOI cTabilIbHOCTI
[2]. [TocriiiHa tMHAMIKA PHHKY, CTPIMKUI PO3BUTOK TEXHO-
JIOTi# 1 3pocTaroua KOHKYPEHLIisl BIUIMBAIOTH Ha MEPEOIiHKY
BapTOCTi CTBOPEHHX MPOIYKTIB, IO MOTPEOy€E PEryasIpHOTO
OHOBJICHH! OOJIKOBHX JaHWX. BomHowac 3HauHi BKIIaJeHHS
y JOCTIDKCHHS Ta PO3POOKH CYTTEBO BigOOpaKarOTHCS
B OOJIKOBHX TOKa3HHMKaX, MEpenyciM y CTPYKTYypi aKTH-
BiB. BayKJIMBO TakoX BpaxoBYBarTH, L0 Taki MiIPUEMCTBA
3a3BMYail BUKOPUCTOBYIOTH CIIEIiali30BaHi IPOrpaMHi 1po-
JIYKTH IJIs1 BEICHHSI OyXTraiTepchKoro OOJIKy, SIKi a/larTo-
BaHi g0 motped IT-cepenonuma.

VYV cydJacHMX yMOBaxX iSUTBHICTH MIATIPHEMCTBA BaXKKO
yaButH Oe3 BukoprucTanasa ERP-pimens, ski cTani 0CHOBOIO
IHTerparlii KITo4oBHUX Oi3Hec-poriecis, ocoonuBo B IT-chepi.
Taxi cuctemu, sik SAP, Oracle ERP uu Microsoft Dynamics,
3a0e311evyI0Th [EHTpali30BaHe YIPaBIiHH (hiHAHCAMH, TIPO-
€KTaMH, JIOTICTHKOIO Ta iHIMMMH (PYyHKITIOHATEHIMH Hampsi-
MaMH, CHPHSIOUH IiABUIICHHIO €(EeKTHBHOCTI yIIPaBIIIHHSL.
Bomnowac memani BaXIMBILIY PO y CTPYKTYPi KOMIAHIH
Bigirparote CRM-cucremu, siki BiIOBIZAIOTh 33 OpraHisa-
1110 pOOOTH 3 KITIEHTaMH. 3a JIOTIOMOTOIO PillleHb Ha KIITAJIT
Salesforce ado HubSpot mianpremMcrBa MOXyTh HE JIMILIE
OTIePaTHBHO B3a€MOIIATH 31 CHIOXKUBAYAMH, aJie i CHCTEMHO
aHaTi3yBaTH I1i KOMYHIKaIIii, 10 JO3BOJIsIE OyTyBaTH CTpaTerii
PO3BHUTKY Ha OCHOBI pEaIbHUX JIaHHX.

Y cyuacHomy IT-0i3Heci BaxiIMBY poib BIAIrpaioTh
pi3HOMaHITHI iH(pOpMaIiliHI cUcTeMH, sKi 3a0e31eUyIoTh
edpexruBHe (yHKIiOHYBaHHS HixnpueMcTs. SJkmo CRM-
pilIeHHS Opi€HTOBAHI Ha YIIPABIiHHS 30BHIITHIMI KOHTaK-
TaM¥ 3 KII€EHTaMH, TO TaT(HOPMHU IS YTIPABIiHHS IIPOEK-
TaMu — TaKi sk Jira, Trello yn Asana — 3HaYHO MOJETITYIOTh
MPOIICCH IJIAHYBaHHS, KOHTPOJIIO Ta KOMAaHIHOT B3a€MOIl
B po3po01i nporpamMHoro 3abe3neueHHs. Y cdepi Oyxran-
Tepchkoro o0miky IT-kommanii 3a3BHYail 3aCTOCOBYIOTH
cremianizoBaHi cuctemMu Ha 3pa3ok QuickBooks, Xero abo
FreshBooks, saxi 3abe3meuyioTs 0OMiK (iHAHCOBHX OIIe-
pamiif, BUCTaBJIEHHS PaxyHKIB i BEICHHS NOKyMEHTAIIil.
Kpim Toro, 1yist aHasi3y Oi3HeC-MOKAa3HUKIB aKTHBHO BHKO-
PHUCTOBYIOTBCS IHCTPYMEHTH Bi3yaii3allii Ta aHaJiTHKH,
cepen sikux Tableau, Power BI i Google Data Studio [6],
IO J03BOJLIFOTH ONEPATHBHO MpALOBaTH 3 (hiHAHCOBUMH
Ta yNpaBIiHCBKUMH JaHUMH.
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Oco0nuBoi yBaru motpeOyloTh NMUTAHHS OOMIKY Bip-
TYaJIbHUX aKTUBIB, III0 CTAlOTh HEBiJ €MHOIO CKJIAJJOBOIO
6i3Hec-monenei IT-xomnaniil. 3Bakaloun Ha 3pOCTAIOUY
POIH KPUTIITOBAIIIOT Ta TOKSHIB ¥ pO3paxyHKax i 3aIy4eHH]
IHBECTHIIH, ayTUTOpaM HEOOX1THO PO3POOHUTH IiIXOIH 1O
BU3HAHHSI, OI[IHKH Ta 00Ky TaKuX akTHBiB. Lle 103BOIUTH
3a0€3MEYUTH TOYHICTH 1 BiIOBITHICTH 3BITHOCTI BUMOTaM
MDKHApOIHUX CTaHAAPTIB (IHAHCOBOI 3BITHOCTI Ta Hallio-
HaJIbHOTO 3aKOHOJABCTBA.

Sxicue iH(popMariitHe 3a0e3rmedeHHs € OCHOBOIO e(ek-
THBHOTO ay[uTY, II0 BUKOHYE BaXIMBY KOHTPOJIBHY (DyHK-
1ir0 1 Oi3HECy Ta JAep)KaBH. AynuT (PiHAHCOBOI 3BITHOCTI,
30KpeMa TepeBipka (PiIHAHCOBUX PE3YJBTATIB, € CKIaJHUM
TIPOLIECOM, 1110 TTOTPeOy€ PETEIILHOTO aHaIi3y roCIoNapChKoi
JUSDTBHOCTI, OOJIKOBOI TOJNITHKY Ta MiITBEPIHUX TOKyMCH-
TiB. MeToto € OIiHKa BiAMIOBIAHOCTI OONIKYy YHHHOMY 3aKO-
HOZIABCTBY Ta CTaHAAPTaM IS pOpMyBaHHS OOTPYHTOBAHOTO
BUCHOBKY [4].

AyauTop nepeBipsie paBUIIbHICTh (hopMyBaHHS (iHaH-
COBHX pE3yNbTaTiB, BIAMOBIMHICTH OIlEpamidi BUMOTaM
3aKOHOJIABCTBA, & TAKOXK Y3TO/DKCHICTh NAHUX CHHTETHY-
HOTO Ta aHAJITHYHOTO O0JTiKY. BakIMBIMH € TaKoX aHaTi3
pe3epBiB, (HOHIIB, HEPOMOAIEHOTO MPUOYTKY abo 30UT-
kiB. OKpeMO OIIHIOEThCSI MPABWIBHICTh HapaxyBaHHs M
CIIaTH TIOJIaTKy Ha MPUOYTOK Ta BiJAMOBIAHICTH 3BITHOCTI
BCTaHOBJICHUM BUMOT'aM.

AyIuTOpCEKI JOKa3u — Ie iHdopmaris, sKy ayaurop
OTpUMYye€ 11 (POpPMYBaHHS BUCHOBKIB, HA OCHOBI SIKHX TOTY-
€TBCS ayAUTOPCHKHI 3BIT. [HpOpMartiiiHe 3a0e3meueH s IS
MPOBEICHHS ayUTy (hiHAHCOBUX PE3YJIBTATIB Ta 300Dy ayiu-
TOPCHKHX JI0Ka3iB € BKIIMBUM acIeKTOM IIbOTo rporecy. Ha
JIYMKy OarathOX JOCHTIIHHUKIB, BOHO BKJIIOYA€ Pi3HOMAHITHI
(hakTOpH, IO CTOCYFOTBCS SKOCTI Ta JOCTOBIPHOCTI JaHUX [2,
4]. Y xonrekcri [T-cdepr, BaXITMBIMEI CKIIaJJOBAMH TIPOIIC-
Iyp aymuTy € crerudivdHi eIeMEeHTH, 0 BU3HAYAIOTHCS Ha
OCHOBI Pe3yJIbTaTiB JOCIIDKCHHS, 1 MOXYTh OyTH BimoOpa-
JKeHi B Tabmmi 1.

3aKOHOJaBYO HE BHM3HAYEHA YiTKa METOMMKA IMEPEeBIpKU
(binaHCOBUX pe3yibrariB mianpueMcts IT-cdepu, Tomy aynu-
TOp po3poOIsie Ti caMOCTIHHO, BpaXoByrOUH crieludiky 0i3-
Hecy. [CHYIOTH pi3Hi TiIX0au 10 ayauTy (iHAHCOBHX pe3yibTa-
TiB TaK¥X ITiAIPHEMCTB, SIKi OXOILTIOIOTh BU3HAYECHHS ITOPSIIKY
MPOBEJICHHs IEPEBIPKH Ta OIUC METOIIB 1 IPUITOMIB ayIiTOp-
CBKOT POOOTH. AyIHTOPCHKY MEPEBIPKY MOXKHa YMOBHO TTOJTi-
JIMTU HA YOTUpH eramnu. [lepmmii eTan — opraHizauiiinuii, Ha
SIKOMY ayAWTOp BHBYAE KII€HTA, HOro Oi3HEC-MOIETb, CTPYK-
TYpy HiIIIPHEMCTBA, OCOOIHMBOCTI OyXTalTepChKOTO OOIIKY,
3BITHOCTI Ta OMOAATKYBaHHA. J[pyrwii eram — MiIroTOBYHH,
MiJ] Yac SIKOr0 BU3HAYAIOTHCS POJII YUACHHUKIB ayIUTOPCHKOT
KOMaH]I{, pO3pOOIISIETBCSL CTpATErisi MEPEBIPKH, PO3PaxoBy-
€ThCS1 HEOOX1THMI 00CAT pecypciB, CKIIAAeThesl IUIaH nepe-
BIpKH Ta mporpama ayauty. ITicist Iboro HacTyrmae TEXHONO-
TIYHUI eTal, Ha SKOMY BHKOHYETHCS (DAKTHIHA ayIHUTOpPCHKA
pobota. 3 TEOpeTHYHOI TOUKH 30Dy, IepeBipka (HiHAHCOBUX
pe3yJbTaTiB MOXKe MPOBOUTUCH 33 JIBOMA HAIPSIMaMu: nepe-
BipKa 32 IUKJIaMH JisUTbHOCTI, TAKMMH SIK 3aKYIIIBIISl Ta OTPH-
MaHHS JIOXOIy, a00 3a BHIAMH [iSUTBHOCTI. 3 MPAKTUYHOL
TOYKHU 30pYy, aynuT (DIHAHCOBUX PE3YJBTaTiB 3a3BHYAl ITOYH-
HAIOTh 3 aHamizy (hiHAHCOBOI 3BITHOCTI, 30kpeMa (opmu Ne
2 «3BiT TIpo (HiHAHCOBI PE3YIBTATI.

Ha nepuiomy erarri ayauTop MOBHHEH MEPEBIPUTH Ipa-
BWIBHICTD 3a3Ha4eHHs! BCiX pekBi3uTiB (opmu Ne 2. Jlami,
BpaxoBylo4r npodeciiine cymmkenns Ta crienudiky IT-cdepm,
ayIUTOp TPOBOAUTH IEPEBIPKY THX AUITHOK 3BITHOCTI, SIKi
HECyTh HAMBUIIINIA ayTUTOPCHKHI pI3UK [2, 5]. Bin aHamizye
MOKa3HUKH 3BITHOCTI Ta 1X 3MiHM 332 POKaMH JJIsl BUSBIICHHS
HE3BUYaHHUX BiXHJIEHb, [II0 MOXXYTh BKa3yBaTH Ha IIOMIJIKA
B 00MiKoBill iH(popMaril. ¥ 1eil mepiox ayauTop po3nsiiae
KJTIOYOBI IIMTAHHS, SIKi OXOILTIOIOTH HAHOIIbIII PU3HKH CYT-
TEBUX BHKPHUBJICHB, BKIIOUAIOUH PU3HMKH Inaxpaiictsa. Kimo-
YOBi IUTaHHA ayAUTy — IIe TI MOMEHTH, SIKi, Ha yMKy ayIu-
TOpa, € HAMOUTHII BKJIMBUMH TIi]T 9ac MepeBipku (hiHaHCOBOT
3BITHOCTI B I[IJIOMY Ta IpH ayauTi (DIHAHCOBUX pE3yJIBTATIB
30kpema. Y cdepi [T HalOLIBIT PO3MOBCIOKCHUMH KITFOUO-

Tabmung 1

CkJagoBi inpopmaniiinoro 3aée3neueHHst

OO0’ eKT aynuTy

Jxepesa indopmanii

[lepBUHHA TOKYMEHTAILLisI
TOCTIOIAPCHKUX OTeparlii

JlokymeHTH, SIKi CBIYATh PO 31CHEHHS Ta 3aKOHHICTh NEPBUHHUX OMepariii (ki
BHUKOPHCTOBYIOTBCS B OyXranTepcbkoMy o0MiKy). Cepes HUX: TOKYMEHTH, IO MiATBEPIKYIOTh
oreparii 3 HaJIXO/KEHHS Ta HAJIAaHH [OCIIYT; PaxyHKU-(aKTypH, HakJIaJHi; OaHKiBChKI BUIUCKH;
KacoBi OpJiepH; aBaHCOBI 3BITH; 1HIII IIEPBUHHI JOKYMEHTH, IO BiTOOPa’karoTh FOCIIOAAPCHKI onepartii.
IHIIi TOKYMEHTH, SIKi € MiACTaBOIO IS CKJIQJaHHA 1 BiToOpaXkeHHs B 00Ky TOCTIOapChKHX OTeparil,
a TakoX JUIsl iXHBOTO (hOopMyBaHHs Y GiHAHCOBIi 3BITHOCTI.

Perictpu Oyxrantepchbkoro
00Ky

KOIITIB Ta PO3PaxXyHKiB.

Perictpu 00611iKy (KHUTH, )XYPHAJIH, BiIOMOCTI TOIIO), B IKHX CHCTEMATH30BaHO Ta HAKOITMYECHO
iH(opMaIlifo 3 TEPBUHHUX JOKYMEHTIB. ByxranTepchka Ta HogaTkoBa 3BiTHICTh, BKIIIOYAI0UU
«banancy, «3BiT po (iHAHCOBI pPe3yIbTaTHy», ASKIAPAIlilo 3 TOAATKy Ha IPUOYTOK, JeKIapariio 3
[I/IB Ta innry 3BiTHICTH. JlaHi aHATITHYHOTO 00Ky 100 HEOOOPOTHHUX aKTHBIB, 3aI1aCiB, TPOIIOBUX

Tadopmais npo obikoBy
MO THKY

Haxkasu, po3nopsmkeHHs, IIaTKHI JOPYIEeHHS TOIIO

IMoka3uuku diHaHCOBOT Ta
IOLATKOBOI 3BITHOCTI

[logarok Ha npuOyTOK.

Heposnoninennit npubyTok (Hemokputuii 30utok). Heormayenwit kamirain. Pesepsu cyMHIBHUX
Oopris. Po3paxyHku 3a mopatkamu 1 ruiatexamu. Jloxonu MaitOyTHix mepiofiB. [Hiri crarTi GanaHcy.
Yuctwii GinancoBuii pesynsrar. Jloxin Bix ydyacti B kamitami. [Him qoxoau. AJAMiHICTpaTHBHI BUTPATH.
Butparu Ha 30yT. [Hmni onepariiini Butparu. dinancosi BuTpaty. Brparu Bij ydacTi B KamiTai.

OO01iK OMOIaTKyBaHHS

[NepBUHHI JOKYMEHTH IIOJ0 OCHOBHUX 3aC00iB Ta HEMAaTepialbHUX aKTUBIB (aKTH BBEJCHHS B
eKCIUTyaTallilo, akTH CIIMCAaHH, BiIOMOCTI HapaxyBaHHS aMOPTH3allil HeMaTepialbHUX aKTUBIB TOLIO).
PesynbraTy nonepenHix ayAuTOPCHKUX MepeBipok abo mepeBipok AepkaBHUX opraHiB. [Hpopmaris Bix
TpeTix 0oci0, HaJjaHa y BIAMOBIAb HA 3aNUT ayauTopa. Jkepena, po3poOIieHi ayTUTOpoM caMOCTiHHO.

Lcepeno: cknadeno agmopom Ha ocHosi [5]
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BUMH NIMTaHHSMU € ONepallii 3 0B’ I3aHUMHU CTOPOHAMH Ta
3aKkymiBist nociyr y [T-cnemiaicris.

IMomo omepariii 3 MmMOB’SI3aHUMHU CTOPOHAMH, BapTO
3a3Ha4nTH, 1m0 KommaHii B IT-cdepi gacTo 3miHCHIOIOTH
3Ha4YHi omepaii 3 mIITPHEMCTBAMH, IO 3HAXOISATHCS IMiJT
criibHUM KoHTposieM. Taki omepailii BBaKatOThCs orepa-
LISIMH 3 TTOB’sI3aHMH CTOPOHAMH, TOMY 1X BioOpakeHHs
y (iHaHCOBIH 3BITHOCTI Ta NMPAaBWIBHICTH OLIHKH € KpH-
THUYHO BXXJIUBUMHU JUIS TIPOBEJICHHS ayIHTY.

1o cTocyeThCst IPYTOTO KIFOYOBOTO MMUTaHHS, TO BAPTO
3BEpPHYTH yBary Ha Te, IO 3arajbHa BapTICTb IOCIYT,
orpumanux [T-komnaniero Bixg IT-cremiamicriB, Moxe
cxnanatu 1o 80% 1 Oinblue Bij 3arajbHOI cOOIBapTOCTI
mocyr kommaHdii [3]. Ile 0coO0nuBo akTyambHO JJIs KOMIIa-
Hill, SIKi IPALIOIOTh 3a ITOCEPETHHUIILKOI0 MOJIEILTIO, TOOTO
BHCTYMAIOTh BUKOHABISIMHU MTOCIYT /s 3aMOBHHKIB, 4acTO
iHo3emHuX, Ta M [T-cnemiamicTiB, SKi MOXYTh MpaIo-
Bary siK (iznuHi ocoOu-mianpremi abo HaiiMaHi mpaiis-
HUKU 32 MOJICIUTIO ayTcTapQinry. Y Takux BUMAIKaX JOXi
KOMIIaHi1 BU3HAYa€THCS 38 METOIOM «COOIBaPTICTH ILITIOCY.

HactymHuM KpokoM Ha TEXHOJOTIYHOMY eTari €
JieTalibHA TIepeBipka KOXKHOI cTarTi 3BiTHOI popmu Ne 2 aynu-
TOPOM, 30KpeMa, TPaBIIbHICTh BH3HAYCHHS IOKA3HHKIB,
TaKMX SIK YUCTUH JOXiJ, COOIBAPTICTh MPOMYKIIii, BATIOBHUIA
NpHOYTOK (30MTOK), (hIHAHCOBI PE3yNIBTaTH 33 BUAAMH JIisLTb-
HOCTI, ()iHAHCOBUH pE3yJbTarT N0 ONOJATKYBaHHS, ITOAATOK
Ha TpUOYTOK 1 ymcTtuid mpuOyToK. OKpiM IBOTO, aymauTop
TIPOBOIUTH apHU(PMETHIHY Ta 3yCTPIUHY TIEPEBIPKY, OCKLIBKI
JIaHi IepPBUHHOTO OOMIKY JOXOMIB i BUTPAT MOBHHHI BiITOBI-
JIaTh TaHUM OOJIIKOBUX PETicCTpiB Ta (DIHAHCOBIHM 3BITHOCTI B
uinomy. [Totim nepeBipseThest BiAMOBIIHICTH OOJIKY TOXOIiB
1 BUTpar OyXraJTepCbKUM CTaHIApTaM, NPaBHIBHICT OyX-
TaJITePCHKUX 3aIHCIB Ta IHIHX BaXIIMBUX ACTICKTIB.

Takok BaXJITMBOIO YaCTHHOIO TEPEBIPKH € TepeBipka
MIPaBIIIBHOCTI O(OPMIICHHSI JTOKYMEHTIB, 3aKOHHOCTI Troc-
HOJIAPCHKUX Ollepalliif, HasBHOCTI JJIOBOI MeTH Ta (ak-
THYHOTO 3IHCHEHHS IMX ONepaliid. 3aBeplIeHHSIM ILLOTO
eTarny € CKJIaJIJaHHsl ayUTOPOM BIIACHOI «IpoOHOI» (popmu

Ne 2, sxy MOpIBHIOIOTH 3 HaJaHOIO 3BiTHOWO (opmoro IT
MiATPUEMCTBA.

3akiro4Huil eran € pesynbratuBHUM. Ilicist Toro sk
ayJUToOp OTPUMYE JOCTATHBO JOKa3iB, BiH TOTY€ BHCHOBOK
moA0 aocToBipHOCTI (iHancoBoi 3BiTHOCTI IT KoMmaHii,
Y3ro/KY€ HOro 3 KJIIEHTOM Ta (opMye Ta MiAMUCYE 3BIT
HE3aJIS)KHOTO ayAnTOpa.

BucnoBkn. [lns1 dopMyBaHHS OOIpYHTOBAHOTO ayIiu-
TOPCBKOTO BHCHOBKY B IT-CEKTOpi BaKIMBO pETEIHHO
BUBYUTH iH(POPMAIIiIO TIPO MANPUEMCTBO Ta Horo QiHaH-
coBi pe3ynsrary. L5 iHpopMariis € OCHOBOIO IJIs CKJIATaHHS
ayJUTOPCHKUX JIOKA3iB, Ha ITIJICTaBI1 SIKKX ayTUTOp BU3HAYAE,
YM BiANOBiNae BijoOpakeHHS (DIHAHCOBHUX PE3YNIBTATIB Y
OyXTanTepchbKOMy OONIKY Ta 3BITHOCTI 3aKOHOJJABYAM BUMO-
ram 1 npaBmiaM. Kiacudikarist indopmariiifHoro 3abe3rme-
YeHHs aynuTy (iHaHCOBUX pe3ynbTariB IT-kommaHiil Oyma
YTOYHEHa Ta JOMOBHEHA. J[Xepena ayauTOpChbKUX JOKa3iB
BKJIIOYAIOTh HOPMaTHBHI okymeHTH I T-niinnpremcts, nep-
BUHHI JIOKYMEHTH, OOJIKOBI PEricTpd, OyXrajirepcbKy Ta
MOIaTKOBY 3BiTHICTh, JaHI aHAIITHYHOTO i CHHTETHYHOTO
00ITiKy, a TakoXK iH(OpPMALIi0 Bi TPETIX 0ci0, OTpUMaHy 3a
3aIHUTOM ayJIUTOpA.

3mificHeHHS AKICHOTO ayauTy (DiHAHCOBMX pe3yJIbTaTiB
IT-mignpreMcTBa BUMarae CHElialIbHUX 3HAHb Ta PETEllb-
HOTO JIOCIIDKEHHS HaHO1IbII MOIMPEHUX KITIOYOBUX TUTaHb
aymuty IT-cextopy, Takux sIK oneparii 3 MOB’SI3aHUMH CTO-
poHamu, 3akymiBis mocnyr y IT-cremiamicTiB Ta BU3HAHHS
JIOXOIy Bin peanizartii. Taxoxk BaXXITHBO JOTPUMYBATHCS STaIl-
HOCTI nipotiecy ayauty IT-kommaHii, sika BKITFOYae OpraHiza-
IIMHKHA, MATOTOBYMH, TEXHIYHUHN Ta pe3y/IbTaTHBHHUI CTAIIH.

OxpeMy yBary CIijJi HPHIUTUTH ayAuTy BipTyaJbHHX
aKTHBIB, IKi 3afIMalOTh BCE OUTBII BaroMe MicIie y (piHaHCO-
Bux omeparisx [T-kommaniii. BpaxoByrouu 3poctanHs poii
IUQPOBUX aKTHBIB y Oi3HEC-MOIENIX CYYacHHUX IiIIpH-
€MCTB, ayANTOPaM HEOOXiTHO pO3pOOHTH aganToOBaHi METO-
JIUKH OIIIHKK Ta BepU(iKaIlil TAKKX aKTHBIB, 10 J03BOJIHUTh
3a0e3Me4nTH iX KOPEKTHE BiI0OpakeHHs y (piHaHCOBIH 3BiT-
HOCTI Ta BiJIIOBIJHICTH BUMOTaM YMHHOTO 3aKOHO/IABCTBA.
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OBJIIKOBO-AHAJIITUYHE 3ABE3INIEYEHHSA ®OPMYBAHHSA 3BITHOCTI
31 CTAJIOI'O PO3BUTKY HNIANTPUEMCTB

ACCOUNTING AND ANALYTICAL FRAMEWORK FOR THE PREPARATION
OF SUSTAINABILITY REPORTS BY ENTERPRISES

Anomauisn. Aemopamu 00IPYHMOBAHO AKMYATILHICHb OOCTIOINCEHHS 0ONIKOBO-AHATIMUYHO20 3a0e3neuents (PopMyeanHHs 36im-
HOCMI 31 CMAN020 PO3BUMKY RIONPUEMCME ) KOHmeKCcmi €gpoinmezpayii. Mema — 3anpononysamu KOMALEKCHUL MEMOOUHULL NiOXi0
00 noby0osu maxoeo 3abesneueHHs Ons nioguueHHs docmosiprocmi biznec-ingopmayii. O6 €km docioHCceH s — npoyec Popmy-
6aHHs HehIHANCOB0I 36IMHOCMI OISl CIPAMESINHO20 YNPAGTIHHA CHIANUM PO3GUIMKOM. 3ACIMOCO8AHT MEMOOU: Y3A2aNbHEeN S, cucme-
Mmamuzayii, apeymenmayii, nopieHAHHS, emnipuunoeo ananizy. Haykosa suauywiicme nonsieae y cucmemamusayii nioxooié yueHux i
HOPMAMUBHO-NPABOBUX NOTONHCEHL UJOOO POSKPUIMMISA OOTIKOBUX A AHANIMUYHUX ACNEKMIE He@IHAHCO80I 36iIMHOCHI, WO € OCHOBOIO
KOMNIEKCHO20 MemooudHo2o nioxooy. Ilpakmuuna yinnicms — y xapakmepucmuyi 3acmocysanns cmanoapmie GRI ¢ Vkpaini ma
nepcnexmus aoanmayii ESRS i ISSB nio uac espoinmezpayii. 3po6neni 6UCHOBKU, WO BNPOBAONCEHHSL MAKUX CIMAHOAPMIE CHpUsl-
mume 2apmMoHiz3ayii 0ONIKOBO-AHANIMUYHUX NPOYECIs, a NPONOHOBAHUI NIOXIO 3abe3neyums nPo30Pics KOPROPAMUBHOT 36iIMHOCHII.

Knrwuosi cnosa: neginancosa 36imuicms, 001IKOGO-aHANIMUYHE 3A0e3NEUeHHs, CMAIULl PO36UMOK, CmpameziuHe
ynpaeninns nionpuemcmeom, ESRS, GRI, ISSB.

Abstract. Introduction. The article examines the issue of sustainability reporting in enterprises as a crucial instrument of
transparency and trust in the context of European integration. It emphasizes the increasing importance of non-financial dis-
closure in capturing the economic, environmental, and social dimensions of business activity. Special attention is given to the
challenges of aligning Ukrainian practices with international standards and addressing methodological fragmentation. Pur-
pose. The purpose of the study is to develop a comprehensive methodological approach to accounting and analytical support for
sustainability reporting, ensuring reliability, transparency, and compliance with international standards. The objectives also in-
clude substantiating recommendations for Ukrainian enterprises aimed at strengthening strategic management and enhancing
competitiveness in accordance with the requirements of sustainable development. Methods. The research methodology is based
on a comparative analysis of international standards (GRI, ESRS, ISSB), a review of global and Ukrainian practices, and the
generalization of theoretical and applied approaches to the integration of non-financial information into strategic management.
Methods of systematization and synthesis were also employed to identify directions for adapting sustainability reporting to the
digital transformation of the business environment. Results. The findings reveal that sustainability reporting performs infor-
mational, managerial, communicative, control, and investment functions. Effective accounting and analytical support requires
coordinated efforts across departments, well-defined internal policies, process automation, and staff training. The study shows
that enterprises in Ukraine already applying GRI standards achieve higher levels of transparency and integration of the UN
Sustainable Development Goals into corporate strategies. Conclusion. A comprehensive approach to accounting and analytical
support improves the quality and credibility of corporate reporting, facilitates the integration of the Sustainable Development
Goals into enterprise strategies, and enhances investment attractiveness. The results may be applied by researchers and practi-
tioners to strengthen enterprise competitiveness under sustainable development conditions. Furthermore, the proposed recom-
mendations can serve as a foundation for improving state regulation and harmonizing Ukrainian practices with EU standards.

Keywords: non-financial reporting, accounting and analytical support, sustainable development, strategic enterprise
management, ESRS, GRI, ISSB.

IHocTranoBka mpoOjemn. Y cydacHHX ymoBax IobOa-  crayoro po3BuTKy. Ilin gac eBpoinTerpauii B Ykpaini Tpeda
Ji3arii Ta 3pocTaHHs BUMOT JIO €KOJIOTIYHOI, COLiajbHOI i  BPaxXoBYBAaTH BUMOTH MDKHAPOIHMX HOPMATHBHUX aKTiB JIO
€KOHOMIYHOI CKJIQIOBHX BIANOBIZAILHOCTI Oi3HECY OCO-  MPO30POro BEACHHS MisUIBHOCTI MiANPHEMCTBAMH, 30KpeMa
OMMBO aKTyaJbHUM € TpaMoTHE ()OPMyBaHHS 3BITHOCTI 31  ¢opMytour He(iHAHCOBY 3BiTHICTh. CTAHOBIICHHS JIEBUX
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MEXaHi3MiB OOJIIKOBO-aHAIITUYHOTO 3a0e3MedYeHHs BiAmo-
BIIHO /IO CTaHIAPTIB CTAIOTO0 PO3BHUTKY MOTPEOYE CHUCTEM-
HOTO MiIXOy Ta METOANYHOIO OIpalroBanHHs. Lle 3ymoBieHO
OTpeOOT0 HE JIAIIIE aJaNTyBaTH CBITOBI IIPAKTHKH, a i Bpaxy-
BaTH OCOONMBOCTI YKPaiHCHKOTO €KOHOMIYHOTO CEepeloBHINA
Ta 3aKOHOZIABCTBA.

3BITHICTH 31 CTAJIOT0 PO3BHTKY BUKOHYE iH(OpMAIliiHY,
YIIPaBJIiHCBKY Ta KOMYHiKaliiHy (yHKLIi, cripusie dopmy-
BaHHIO JIOBipH MDK iIIPHEMCTBAMH, iHBECTOPAMH, pETy-
JIATOPAaMH Ta CYCIIUIBCTBOM, a TAKOXK BIUIMBAE HA yXBaJICHHS
CTpaTeriyHuX pilieHb. BomHOYAC yHpPOBAKEHHS MIiXK-
HapoxHux crannapriB (GRI (Global Reporting Initiative);
ESRS (European Sustainability Reporting Standards); ISSB
(International Sustainability Standards Board) motpeOye
IHTerpaIlii HOBHX METOIUK OOIIKY Ta aHANI3y He(hiHaHCOBHX
TTOKA3HUKIB.

HasBai migxomu oo OOMIKOBO-aHAIITHYHOIO 3a0e3re-
4yeHHs1 (OpMyBaHHsI Takoi 3BITHOCTI 4YacTo (hparMeHTapHi,
0 YCKJIA/IHIOE 1HTErPAIli0 Pi3HUX JAHUX 1 3MEHIIYeE edek-
THBHICTh YXBAJICHHX pillleHb. TOMy pO3B’S13aHHS Takol Ipo-
OemMu BaXKITHBE HE JIHIIIC U HAYKOBIIIB, a 1 JUIS MPAKTHKIB,
SIKi TIParHy Th TIOCHJTUTH CTAJIHH po3BHTOK T ATIPHEMCTB.

AHaJIi3 ocTaHHIiX Jociaimkenp i myousikaniii. [TpoGie-
MaTuKy ()OpMyBaHHsI 3BITHOCTI 31 CTAJIONO PO3BUTKY aKTHBHO
JIOCIII/KYIOTh Y CBITOBIH Ta YKpaiHCHKIH Hay1li.

3apyOikHi HaykoBi, 30kpema P. Exiec 1 M. Kpysoc,
AKIIEHTYIOTh YBary Ha iHTETPOBaHil 3BITHOCTI K KITFOYOBOMY
MeXaHi3Mi MiABUIICHHS MPOo30pocTi BeAeHHs Oi3Hecy [15].
M. Tloprep i M. Kpamep BHOKPEMITIOIOTE COIiaNbHy BiAIO-
BIIAJIGHICTB SIK OCHOBY KOHKYPEHTHHUX NepeBar MiJnpueMCTB
[27]. k. ENKiHITOH 3ampoIioHyBaB KOHIEMIIIO «TPHKYT-
HHKa CTaJIOro Po3BUTKY», (triple bottom line), mo oxomumroe
€KOHOMIYHi, €KOJIOTIYHI Ta comiaibHi acrekTa [20].

B ykpaiHCBKili Haylli 3HaYHWI BHECOK Y IIOCHiIKCHHS
00MIKOBO-aHATITUYHOTO 3a0E€3MeUeHHsI 3BITHOCTI 31 CTa-
JIOTO PO3BUTKY 3POOMIM TaKOX YMMAIO BYEHHX. 30KpeMma,
O. TlerpeHKo aHaNi3ye HOPMATHBHO-TIPABOBI 3acajd 3BiT-
HOCTI 31 cTaJIoro po3BUTKY B YkpaiHi [9]. T. IsanoBa 3ocepen-
KY€ yBary Ha METOIUYHUX acCIIeKTaX iHTerparii HediHaHCO-
Boi iH(opMaril y 3BITHICTh TiIPHEMCTB [4].

3-MoMiXK HAWHOBIMIMX HAMpAIIOBaHb JIOPEYHO BHO-
KPEMHUTH HU3KY JOCII/DKEHb, L0 CYTTEBO IMONIUOIIOIOTH
JoKabHUH KoHTeKcT. B. Tanycnu i1 B. Illimon [2] aHna-
m3y}0T}, CTPYKTYPY JACPHKaBHOL CTpaTeri'i IMIIJIEMEHTa-
wii 3BITHOCTI 3i CTaJOro PO3BHTKY Ta BHALISIOTH OCHOBHI
Hanpsimu i peamnizamii. T. Ctansko [12] iHTepnperye Hedi-
HAHCOBY 3BITHICTB SK KIJIFOUOBHH IHCTPYMEHT YIIPaBIiHHSI
1 miaBUINEHHS iHBecTHIlitHOT mpuBadauBocti. H. OBcrok
[6] aHani3ye MpakTHYHI KEHCH YKPATHCHKHX ITiNPHEMCTB,
HATOJIOIIYIOYM Ha HEIOCTATHIN JeTali3alii COIlialbHuX Ta
EKOJIOT1YHHUX MOKA3HUKIB.

Ha okpemy yBary 3aciryroByrOTh EMITIpUYHI 1O CITiIKSHHS
(hiHAaHCOBOTO CEKTOpy eKOHOMIKH. 3okpema, C. OHHIIEHKO
31 cmiBaBTOpamu [7] H0BOmATH, 1110 ESG-3BiTyBaHHs OaHKIB
VYkpainu niepeOyBac Ha eTarti CTaHOBJIEHHS 1 37e01TBIIOro Ma€e
ommcoBuil xapakrep. M. boraap [1] xapakrepusye nep:xaBHy
TIONITHKY IIOAO IHTEerpallii Mi>KHApOIHHUX CTaHIAPTIB Y HAIli-
OHAJTbHY CHCTEMY OOJIKY Ta 3BITHOCTI.

TakuM YMHOM, Cy4yacHiI HAayKOBi MOCIHIKEHHS ITiATBEp-
JUKYIOTh 3POCTaHHS POJI 3BITHOCTI 31 CTAJIOT0 PO3BHTKY,
BOJIHOYAC aKIIEHTYIOYH Ha IpoOieMax METOIOJIOTIYHOI y3ro-
JDKEHOCTI, HEOCTaTHHOMY DiBHI CTPYKTYPOBAaHOCTI 3BITIB
Ta moTpedi B TapMOHI3aIlii 3 €BPONCHCHKAME CTaHAAPTAMH
(GRL ESRS, ISSB).

Taxox € morpeda Y KOMILICKCHOMY 1HCprMeHTap11 110
BPaxoBY€ crenudiky p13HI/IX ceKToplB EKOHOMIKH, aJJalTallifo
JI0 1MdpoBizanii, IMHAMIYHI 3MiHM Y 30BHIIIHBOMY Cepel-
oui. [Torpy 3HaYHMI BHECOK HAYKOBIIB, HE BUPIIIICHAM €
MIUTaHHS PO3POOICHHS KOMIUIEKCHOTO IHCTpyMEHTapito o0ti-
KOBO-aHAJITHYHOTO 3a0€3IIeUCHHSI, aJalITOBAHOTO JI0 ITH(pOo-
Bi3arlii Ta AMHAMIYHKX 3MiH Oi3Hec-cepenopuina [22; 28].

MeTo10 1OCTiZKEHHSI € 3alpOIIOHYBAaTH KOMILUIEKCHHI
METONMYHHHN MIIXiA 10 TOOYHOBH OOIIKOBO-aHAIITUIHOTO
3a0e3mnedeHHsT (JOpMyBaHHS 3BITHOCTI 31 CTANOro po3BHTKY
Hi,Z[HpI/ICMCTB IO 1acTh 3MOTY MiJBHIIUTH JOCTOBIPHICTH
Ta MPO30PICTh 1H¢)opMau11 TPO BE/ICHHS o6i3uecy. [l mocsr-
HEHHSI METH BI/IpIHIyIOTLCSI TaKi 3aBJIaHHS:

— BUBYMTH MDKHapOJHUH Ta HaLlIOHAIBHUI JTOCBiA (op-
MYBaHHSI 3BITHOCTI;

— 3’siCyBaTH OCHOBHI POOJIEMH HTErparlii eKOJIOTIHOI,
COLIIAJILHOT Ta €KOHOMIYHOI iH(OpMaAITii;

— 3anpOIOHYBAaTH METOAWYHI MIAXOAW [0 IOOYI0BH
00JTIKOBO-aHAITHYHOTO 3a0e3nedeHHs (HOpMyBaHHS 3BiT-
HOCTI 31 CTaJIOT0 PO3BHUTKY HiAIIPHEMCTB;

— OIIHWUTH CTaH 1 JUHAMIKy (OpMyBaHHS 3BITHOCTI 3i
CTaJIOTO PO3BHUTKY ITiATIPUEMCTB.

lmoTeza AOCHIPKEHHS TONATAE Yy TPHITYIIEHHI, IO
BIPOB3/DKEHHSI  KOMIUIEKCHOTO  OOJIIKOBO-aHAJITHYHOTO
3a0e3MeyeHH s MiABUIINTD SKICTh (POPMyBaHHSI 3BITHOCTI 3i
CTaJIOr0 PO3BUTKY Ta CIIPUATHME YIOCKOHAJIEHHIO CTpaTeriv-
HOTO YIIPaBITiHHS.

Buxuiag ocHoBHOTr0 Martepiajy nociaimxenns. [loasrrs
CTaJIOTO PO3BUTKY C(OPMYBAJIOCS K BiIIOBIIH HA 3pOCTAHHA
DI00AIBHUX COIIIAIPHUX, CKOHOMIYHHX Ta €KOJIOTTYHUX TPO-
Oem. Yrepiie BOHO OyJ10 CHCTEMHO OKPECIJIEHE Y JIOTOBii
BcecBiTHBOT KOMicii 3 HABKOJIMIIIHBOTO CEPEIOBHIIA 1 PO3BHU-
Ky OOH «Harme criinene maiiGyte» (1987), ne crammii pos-
BUTOK — II¢ «TaKHH, 10 33J0BOJIBHSE MOTPEON HUHIITHBOTO
MIOKOJTiHHS 0€3 3arpo3u ATl MOXKIIMBOCTEH MaifOyTHIX MOKO-
JIiHB 33I0BOJIBHSATH CBOI 1oTpeOm» [11].

Jani Taka KoHIeNIist HaOyfa YiTKOrO CTPYKTYpyBaHHS
yepe3 yxBaeHHst y 2015 poui «[lopsiiky neHHOTO cTayoro
po3Butky 10 2030 poxy», skuii oxorutoe 17 Llineit cramoro
pozsutky (LICP) [13]. Bonu € YHiBepCaJILHI/IMI/I OpieHTHpaMu
JUTS KpaiH, PerioHiB, 613Hecy Ta FPOMAJCHKOCTI, OXOILIIOIOUH
TaKi HamnpsiMH, sK: JIKBigauis 6iqHOCTI, TeH/IepHA plBHlCTI:.
JIOCTYI JI0 YHMCTOI eHeprii, 6opoTs0a 3i 3MiHAMM KIIIMarTy,
3a0e3MeUeHHS TiHOI Mparli TOIIO.

Jns Oi3Hecy me o3Havyae MOTpely IepeopieHTamil Bif
KOPOTKOCTPOKOBOi TIPHOYTKOBOCTI IO JOBIOCTPOKOBOI ITiH-
HOCTI, 3 ypaxyBaHHSM TPbOX B3a€MOIIOB SI3aHIX BUMIpiB:

— eKOHOMIYHOro (e()eKTHBHE BHUKOPHUCTaHHS PECypCiB,
IHHOBAIIHHICTB, MPUOYTKOBICTH),

— EKOJIOTTYHOro  (MiHIMi3allis HEraTMBHOTO  BIUIMBY
Ha JOBKUUIA, 3MCHIICHHS BHUKHIIB, 30epexkeHHs Oio-
PI3HOMaHITT),

— COI[iaJIbHOTO (IIOTpUMAaHHS TIpaB JIOAWHHU, CTBO-
PEHHSI TIIHUX YMOB ITpalli, HiATPUMKa TPOMa).

Y 1bOMY KOHTEKCTi 3BITHICTH 31 CTaJOro PO3BUTKY
(sustainability reporting) € iHCTpyMEHTOM KOMYHIKaIil Mi>K
HIATIPUEMCTBOM 1 HOTO 3aliikaBiIeHIMHU cropoHaMu. OcHO-
BHA i IiTb — TPOJIEMOHCTPYBATH Te, SIK KOMITaHisI CTBOPIOE
IIHHICTh HE JIWIINE JJIs aKI[iOHEpiB, aje W JUIs MIMPIIOTro
KOJIa CTEUKXOJ/IepiB (CIIOXKMBauiB, MPaliBHUKIB, TPOMaI,
JIepKaBH, JOBKIJIIA).

Ha BimMiny Bin (iHaHCOBOI 3BITHOCTI, 1€ BigoOpaxa-
I0Th PE3YyNBTaTH TOCHOAAPCHKOI MisUIBHOCTI B TPOIIOBOMY
€KBiBaJICHTI, y 3BITHOCTI 31 CTalloTO PO3BHUTKY OXOILIIO-
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I0Th TaKOXK He()iHAHCOBI aCIEKTH — €KOJIOT1YHI TOKa3HUKH
(o6csr BuknaiB CO:, eHeproeeKTHBHICTD, TOIIO), COLi-
aNbHI iHAUKaTOpH (TeHIepHUH OaaHC, KapoBa MOJITHKA,
Oesmeka mparli) Ta iHAWKATOPH KOPIOPATUBHOTO YIIPaB-
JiHHA (€THKa, CTPYKTypa BIACHOCTI, CHCTEMa KOHTPOIIO
PH3HUKIB).

®dopmyBaHHs Takoi 3BITHOCTI IPYHTY€ThCS Ha: IPUHIIH-
I1ax IPO30pOCTi, BIANOBITAIIBHOCTI, CYyTTEBOCTI, JTOCTOBIp-
HOCTI; B3a€MOI{ 31 3aI[iKaBIICHUMH CTOPOHAMH; IHTErparlii
He(inaHcoBoi iH(popMaIii y CTpaTeriyHe ypaBiIiHHS.

[loctymoBuii  mepexim Bix  O0OpOBiNBHOTO 1O
000B’5I3KOBOT0 3BITYyBaHHs y cdepi CcTajioro PO3BHTKY,
30KpeMa y KpaiHax €C, crpusie rapM0H13au11 T/IXOIIB,
nocwiteHHIo poii ESG-¢akTopiB y npuiHATTI iHBECTHIIIH-
HUX pillleHb Ta 3MiHi TapaJuTMA EKOHOMIYHOTO 3pOCTaHHS.

Tomy € HarampHa moTpeda y CTBOPEHHI Ji€BOT CHCTEMH
00JIiIKOBO-aHATITHYHOTO 3a0€3MEYEeHHS CTAJIOr0 PO3BUTKY,
31aTHOT copMyBaTd cucTeMaTrHyHuil 30ip, MepeBipKy Ta
nopaHHs sKicHoi HedinancoBoi iHpopmanii. Taka cucrema
Mae (YHKIIOHYBAaTH SIK OCHOBa 3BITHOCTI, BIAIIOBITHO 11O
MibkHaponnux cranaapris (GRI, ESRS, ISSB).

3arayioM, TEOPETHYHI 3acafy CTaJIOTO PO3BUTKY YTBO-
PIOIOTH KOHIENTYaJIbHY OCHOBY JUIst TpaHcdopmanii Kop-
TMOPATHBHOI 3BITHOCTI, aKIEHTYIOUYM yBary He JIMIIe Ha
€KOHOMIYHIH Pe3yNbTaTUBHOCTI, a I Ha 3/1aTHOCTI Oi3HeCy
JUSITH BiIOBINABEHO Ta 3a0e3euyBaTH CTiiike MaiiOyTHE.

3BITHICTB 31 CTAJIOTO PO3BUTKY BUKOHYE HHM3KY BHU3HA-
qanpHUX (YHKLIN, SKi (GOPMYIOTH ii IIHHICTH IS BHY-
TPIIIHIX 1 30BHINIHIX KOPUCTYBadiB.

Indopmaniiina QyHKIIS — HaJaHHS [TOBHOI, JOCTOBIp-
Hoi Ta 30anancoBanoi iHpopMalii Npo AiSTBHICTD MiIIPH-
€MCTBA Y TPHOX BHMipax CTaJIOr0 PO3BUTKY — €KOHOMIid-
HOMY, EKOJIOTIYHOMY Ta comiaapHOMYy [19; 23].

VYopasiiacbka (YHKIiS — MATPUMKA CTPaTETidHOTO
IUTAHYBAaHHS Ta NPUHAHATTA pilleHb. 3BiTH 3 HediHaHCO-
BUMH TOKAa3HUKAMHU CHPHSIIOTH ineHTH(iKalii pU3MKIB i
MOXKJTUBOCTEH, TOB’S3aHUX 13 KIIMATHYHUMH 3MiHAMH,
COLIaJIbHUMH OUYiKyBaHHSMH YW HOPMAaTHBHUMH 3MiHaMH.
Ile mae 3Mory iHTErpyBaTh aclieKTH CTaJlOTO PO3BHUTKY B
Oi3Hec-cTpaTerii, MiIBUIIYIOYN aJaNTHUBHICTD MiATPH-
€MCTB J0 BHKJIHKIB Cy4yacHOTO puHKY [30].

KomyHikaniiiHa GyHKIlisS — 3a0€3MeUeHHs IPO30POCTI
Ta MiA3BITHOCTI KOMIaHIi epe]] pi3HUMHU TPyIaMH CTEHK-
XOJI/IepiB: 1HBECTOpaMH, NpaliBHUKaMH, CHOXHBa4aMH,
rpomMajiaMy, peryisiropamMu Touo [22].

KonTponbHa (QyHKIIS — OCHOBA I KOHTPOIIO Hedi-
HaHCOBHUX AaCMeKTiB [isJIbHOCTI MiAmpueMcTBa. Bimmo-
BIHICTh 3BITiB MbkHapomuuMm ctangaptam (GRI, SASB,
ESRS) nae 3Mmory npoBoguTH He3aleXHUH ayauT abo
Bepudikanio HediHaHCOBOI iHQopMarLii, MO MHiABUILYE
JOCTOBIpHICTH HaHWX [25].

IaBecTumifina QyHKIS — OIliHKa He Jnwie ¢iHaHCO-
BOi CTabiIBHOCTI, @ W JOBTOCTPOKOBOI CTIMKOCTI KOMIIa-
Hii. Iarerpaniss ESG-daxropiB (Environmental, Social,
Governance) y npoIiec MpUHHATTS IHBECTHIIIHHUX PIIICHb
€ Jefayi TMOUIMPEHIIIOI IMPAaKTHKOI CEpel INPOBLIHUX
IHCTHTYLIHHUX iHBecTOpiB [17].

OTxe, 3BITHICTH 31 CTaJOT0 € KOHIICITYaJIbHOIO
OCHOBOIO [IJIsI IHTETPOBAHOTO MHCJIEHHS Ta CTIHKOTO
(YHKIIOHYBaHHS MiANPUEMCTB y JIOBIOCTPOKOBIH mep-
cnektusi [20].

TeopernuHi 3acagu CTalOro PO3BUTKY YTBOPIOIOTH
KOHIIECTITYaJIbHy OCHOBY AJIsI TpaHc(opmarlii Koproparus-
HOI 3BITHOCTI, aKIICHTYIOUH yBary He JIMIIE Ha €KOHOMid-
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Hill pe3yJIBbTaTUBHOCTI, a i Ha 37aTHOCTI Oi3HECY JIATH BiJ-
MOBITAIBEHO Ta 3a0e3IevyBaT CTiike MallOyTHE.

YnpaBniHHA CTaIMM PO3BUTKOM NOTpeOye HasiBHOCTI
CHCTEMH O0IIKOBO-aHAIITHYHOTO 3a0€31eYeHHS, 110 BKIIIO-
yae ifeHTudikairo, ooOpoOKy Ta y3araJbHEHHS JaHUX PO
BILUIMB MIANPUEMCTBA Ha CepeIOBUILE. 30KpeMa, BAXKIMBO
iHTerpyBard He(iHaHCOBI NMOKa3HUKH B YIPaBIiHCHKHN
obmik. Y CTaHI[apTl GRI3 TIPOMIOHYIOTh ANTOPUTM BUOOPY
CYTTEBHX TEM, SIKI Ha TIIIPUEMCTBI MalOTh BUCBITIUTH Y
3BiTi. ¥ amy3eBux crangaprax GRI meranizyroTs BUMOTH
JUIsl KOHKPETHHUX cpep EKOHOMIKH, @ B TEMaTUIHUX — HaJla-
I0Th 1HIUKATOPH JJISl PO3KPUTTS €KOJIOTIUHHUX Ta COLiajb-
HUX aCIEKTIB.

ToMy po3BHHYTa OONIKOBO-aHAJITHYHA CHCTEMa Ma€
OXOTINTH:

— MeTomy 300py JaHWX
MiIPUEMCTBA;

— TIpouenypu
iHpopMmaii;

— QHAJITUYHI IHCTPYMEHTH JUIS OLIHKM PHU3MKIB Ta
BIUIUBIB;

— MeXaHi3MH y3araJbHEeHHS Ta (hopMyBaHHS 3BITiB.

BigmoBigHicTh CcTaHmapTaMm 3BITHOCTI mepegdadae
TAKOXK pEryjsipHe HaBUaHHS IEPCOHAY, aBTOMATH3aLil0
MPOLIECIB 1 CTBOPEHHSI BHYTPIIIHBOT MOJITUKN YIPaBIiHHS
CTaJIIM PO3BHUTKOM.

Ha ykpaiHCBKMX HiIPHEMCTBAX BXE BIPOBAIKYIOTH
craagaptu GRI. BomgHowac, BakIMBO # a1anTOBYBaTHCH 110
craagaptiB ESRS ta ISSB y pasi Bcrymy Ykpainu mo €C.

Brposapkenns: crannapriB GRI nemoncTpye mocty-
MOBY TpaHc(OpMaIiro IMiAXOAIB 10 3BITHOCTI, KOJM Ha
MiANPUEMCTBAX BUXOMATH 3a MEXi (hiHAHCOBOI IIPO30-
POCTI Ta TIOYMHAIOTH BUCBITIIFOBATH €KOJIOT1YHI, COIiabHi
i ympaBiiHCEKI acnekTH AismbHOCTI. Cepen yKpaiHChKUX
mignpueMctB 3ramaemo kedc «JITEK», enepreruunoi
KOMIIaHii, 1110 BXoAuTh 10 ckiaay rpymu CKM [3]. ¥V kom-
nanii «[JTEK» 3 2013 poky 3BiTyl0Th IO CTaJINil PO3BH-
tok BiamosimHo 1o GRI Standards: Core option. ITig uac
MiATOTOBKH 3BITHOCTI BPaXOBYIOTh PEKOMEHIAIII 3 i/1eH-
Tudikamii cyrTeBux TeM (materiality assessment), BU3Ha-
YaroTh KJIFOYOBI MOKAa3HUKH y cepax OXOPOHHU JOBKLILIS,
OXOPOHH Ipalli, KOPIIOPATHBHOTO YIPABIIHHS, COI[IaIbHOT
B3aeMOIi1 3 rpoMaaaMu ToIo [23].

301<peMa y 3BiTi 31 CcTamoro PO3BUTKY ATEK 3a
2022 pik Bl,Z[O6pa>KeHl Takl KJIFOYOBI aCHEKTH: BUKWUINA
MapHUKOBUX Ta3iB (Scope 1, 2 i wacTkoBO 3) y BiImoBiz-
HocTi 10 GRI 305; moka3HUKH 3 OXOPOHHM Tparli — KiJib-
KiCTh BUPOOHHYHX IHIMJCHTIB, piBeHb TpaBMaTu3My (GRI
403); comianbHi 1HBECTHIIIT B PO3BUTOK IpoMaji — 00csATr
(biHaHCYBaHHS IPOEKTIB couianbHOro maprHepcrsa (GRI
413); antukopymuiiina nomituka (GRI 205); kinbkicHi
MTOKAa3HUKH CIIOKUBAHHS €HEprii Ta eHeproeeKTHBHOCTI
(GRI302) [3].

3BIT KOMITaHii IMiyIArae He3aueKHii meperipii (external
assurance), mo 3a0e3meuye 00 €KTHBHICTH iH(OpMAIii.
JlonarkoBo 3BIT aganToBaHo 10 BUMOT Llinei# cranoro pos-
Butky OOH (SDGs), 1m0 1ae 3Mory CHiBCTaBUTH KOpIIopa-
TUBHY CTpATeTifo i3 TIOOANFHUMHU OPIEHTHPAMH CTaJloro

i3 PpI3HHX MiAPO3ILTIB

Bepudikaiii Ta KOHTPOJIO SKOCTI

PO3BHUTKY.
AHaoriuHl MiAXOJM BUKOPUCTOBYIOTh 1 Ha IHIIUX
yKpaiHcbkux — mimnpuemcrBax:  «Kepuem», «MXIDy,

«Hadrora3z Ykpainu» Tomo [14] (Tabm. 1).
V tabin. 1 3acrocosani Taki mo3nadenus: GRI Standards
(Core) — 6azoBwmii piBeHb BinmosimHOCTI cTangapram GRI;
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GRI Standards (Comprehensive) — moBHa BiJNOBiTHICTH
3 po3mupeHuM po3kpuTTaM; SDG Mapping — cmiBBigHe-
cenns 3 Limsamu cranoro pozsutky OOH; IIRC — Pamxosa
KOHIIETIIIisl iHTETPOBaHOI 3BITHOCTI.

KimrouoBi iHaMKaTopy He(iHAHCOBOI 3BITHOCTI cepen
HaWOuTbIIMX cBiTOBUX KoMmaHiii (G250) Ta OCHOBHHX Iij-
NPUEMCTB HarioHanbHUX ekoHoMik (N100) BimoOpaxeHi
y Tabmuui 2. IIpocTexxyeTbcst BUCOKHMH PIBEHb OXOIUICHHS
3BITyBaHHAM IIiINPUEMCTB, JoMiHyBaHHS cTaHgapTiB GRI,
3pOCTaHHS TIPAKTHKW 30BHIMIHBOI TMEPEBIPKU, MOIIUPEHHS
KIMaTHYHAX Iiled Ta (opMyBaHHS HOBHX ITiIXOMIB,
30KpeMa OLIIHKHU NOJIBIHHOI CYTTEBOCTI.

Cepen G250-xommaniii (250 HaOLIBIINX CBITOBHX KOM-
naHiif): 96 % ONPHIIONHIOIOTH 3BITHICTH 31 CTAJIOr0 PO3BHU-
1Ky y 2022 poui, s i B 2020 p. 79 % N100-kommaniii (Tomn-
100 xommasiit y kpaiHax) 3BityBanu y 2022 p., mo Ha 15 B.II.
OuIpIIIe, HIXK AECATH POKiB ToMy [16].

3a tBepmxeHusamu 1. IlacinoBuu i I. Mucekis, 46 %
YKpaTHChKUX KOMIaHii iHTerpytors Llini cranoro po3BUTKY
(SDGs) y cBOIO HisLTBHICTB [26].

VY Tabnuui 3 npoeMOHCTPOBaHI PUKIIAIH TPOBITHUX
YKpaiHCBKUX TIIIPUEMCTB, JIe 3aCTOCOBYIOTH CTaHAAPTH
GRI mns popmyBanHS HediHAHCOBOI 3BITHOCTI. 3-TIOMiX
ocobmmBocTelt (OpMyBaHHS TaKUX 3BiTiB: 30BHIIIHA
nepeipka 3BiTiB Ta aganTarmis 1o SDGs (ATEK), cyttese
CKOpoueHHsI BUKMJIIB 1 3a0pynuens (Metinvest), ESG-
KOMITeTH Ta MibKHapoaHi peiitunru (Astarta Holding),
nepura MixkHaponHo Bu3HaHa GRI-3BiTHicTh (Elementum
Energy), a Takox ympoBamxeHHs craHmaptiB GRI y
norictuti (Nova Poshta) Ta renexomynikamisx (Vodafone
VYkpaina).

Ha pucynky 1 300pakeHa auHamika 3BITYBaHHS 31
CTaJIor0 PO3BHUTKY CEpeA HaHOLIBIIMX KOMIIaHId CBITY
(G250) Ta npoBiguux HaumioHandpHUX Kommanid (N100) y
2012-2022 pp. ®axiBui KPMG ninTBepukyroTh 1mocTy-
TIOBE 3pOCTaHHs PiBHS 3BITYBaHHS Ta CTa0LIi3aIIifO MTOKA3-
HuKiB a1 G250 Ha piBHI 61H36K0 96%.

PucyHok 2 irocTpy€e CyTTEBY BiAMIHHICTH MIXK CBITO-
BumH (G250) Ta yKpalHCBKUMH acneKTaMu (OpMyBaHHS
He(iHAHCOBOI 3BiTHOCTI. [J100anbHI KOMIIaHIi Maixke

Tabmms 1
BubipxoBi ciocTepe:keHHs 1100 BNPOBa:keHHs cTanaapTiB GRI B kopnopaTuBHy 3BiTHiCTh miAnpuemMcTs
. . Cdepa . . Konrouosi . .
Komnanis Kpaina AistbHocTi ®opmar 3BiTHOCTI GRI-nOKa3HUKH Jonarkosi ocodmBocTi
) GRI Standards GRI 302, 305, 403, 413, | Hiesaneriie
JATEK VYkpaina Enepreruka (Core) 205 M1ATBEPIKEHH,
ore SDG Mapping
N InTerpanis
Kepren Vipaina ArpapHuii GRI Standards GRI 201, 301, 305, 307, 3 ESG-crparerieio,
CEeKTOp (Core) 403 .
B3aEMOJIisl 3 TPOMaJIaMH
Ha(b"{oras Vipaina BHnoﬁyTOK GRI + Integrated GRI 102, 103, 302, 403 HI'Z[FOTOBKa iHTErpoBaHoro
VYkpainu HaTH i razy model 3BITY, aKIICHT Ha €KOJIOTii
. Bucoxkwii piBeHb
Unilever Bemnka Bpurasis / FMCG GRI Standard_s GRI 102400 Ieraiizariii, BiAIOBIIHICTE
n100aIbHO (Comprehensive) SDG
Pireiin, N
IKEA Isemis BupoGHmrRo | O Standards GRI 204, 305, 308, 414 | /\IUCHT Ha CKO/M3AiHI Ta
. (Comprehensive) €TUYHOMY MOCTayaHHI
MeOiB
. GRI Standards + [aTerposana 3BiTHICTS,
Enel Itamis Enepreruka IRC GRI 201, 302, 403, 413 unposizanis GRI-annx

IDicepeno: cpopmosano asmopamu 3a [3; 5; 8; 21; 24, 29]

Tabmuusg 2
CBiTOBi N0Ka3HUKH 3BITYBaHH 3i CTAJI0I0 PO3BUTKY
IlokazHuk G250 (%) N100 (%)
[Ty6mikamis 3BiTHOCTI (2022) 96 79,0
Buxkopucranns crannapris GRI (2022) 71 68,0
External assurance (MaroTh 30BHIIIHIO IepeBipKy) (2024) 69 54,0
Carbon targets (uini 3MeHIIeHHs BUKHAIB) (2024) 95 —
Ominka double materiality (2024) 50 45,0
IDicepeno: cpopmosano asmopamu 3a danumu KPMG 20222024 [10; 15; 16]
Tabnuus 3
Oco0auBocTi 3acTocyBanHs cranaapriB GRI nix yac 3BiTyBaHH# 3i €TaJI0r0 PO3BUTKY YKPAiHCbKUMH KOMIIAHISIMH
Komnanis Crangaprt Oco0auBoCTI
JTEK GRI (32013) External assurance; aganraris mig SDGs
Metinvest GRI (32010) 3mentnenns BukuaiB CO2 —37%, muny —51%, Boau — 45% (2011-2020)
Astarta Holding GRI (32017) ESG-komitern, ouinku EcoVadis, CDP reporting
Elementum Energy | GRI (Busnanus 2024) | Ilepura mixkaapoaHo Bu3Hana GRI-3BiTHiCTE (2024)
Nova Poshta GRI Buxopucranns GRI-cranpapris y norictumi
Vodafone Ykpaina |GRI Bukopucranns GRI-crannapriB y TeaekoMyHiKaIisx

Loicepeno: cgpopmosano asmopamu 3a danumu oQIYiiHUX caiimie nionpuemcms
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Puc. 1. lunamika ny0aikanii 3BiTHOCTI 3i cTa710r0 pO3BHTKY
Loicepeno: cgpopmosano asmopamu 3a danumu enobanrbrnozo oocuiodcennss KPMG 2012-2022 [25]
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Puc. 2. IlopiBHSIHHSA CBiTOBMX Ta YKPaiHCbKHUX acNeKTiB ()opMyBaHHS 3BITHOCTI 3i cTaJ0r0 po3BUTKY

Jocepeno: cpopmosano asmopamu 3a oanumu [7; 25]

JIOCSITITM TTOBHOT'O OXOIIJICHHSI 3BITHICTIO, TO/I SIK B YKpaiHi
Liei npoliec nepeOyBac Ha eTarli CTaHOBJICHHSI.

KoMmruiekcHI METOANYHUH ITiTXi] 10 TOOYI0BH O0JTIKOBO-
AHAIIITUYHOTO 3a0e3MeYeHHs 111/ Yac popMyBaHHS He(hiHAHCO-
BOI 3BITHOCTI Ma€ IPyHTYBATHCSI Ha IPUHIMIIAX JOCTOBIPHOCTI,
TIOPIBHSIIBHOCTI Ta MOBHOTH iH(opMaii. [l BpoBamkeHHs
Jli€BOi CHCTEMH OONIKOBO-aHANITHYHOTO 3abe3nedeHHs (op-
MyBaHHs1 He(piHaHCOBOI 3BITHOCTI AOIITHHO:

1. ImmiementyBatrn  MikHapomHi cranmaptd (GRI sk
6a30Bi, 3 mocTynoBuM nepexozioM 1o ESRS Ta ISSB).

2. CTBOpUTH MDK(YHKIIOHATBHI KOMaHau (OyXxranrepis,
exonorisi, HR, koprnopariBHa BifIOBITaIbHICTB).

3. Po3poOuTH BHYTPIMIHIO TONITUKY IIOAO 300Dy, mepe-
BIpKH Ta iHTeTparii He(iHaHCOBUX JaHMX.

4. ABTOMaTM3yBaTH TPOLECH 33 JOIOMOTOI0 iH(pOpMa-
IIIHIX CUCTEM.

5. IligpummyBat  KBamiQikaIiro  MEePCOHATY
HaBYaHHS Ta Y9acTh Y MDKHAPOAHUX IPOrpamax.

114

yepes

6. AKTHBHO KOMYHIKYBaTH 31 CTeKxonaepaMu depe3
OIIPWITIOTHEHI 3BITH Ta KOHCYJIBTAIIIT.

7. 3ocepenuTicss Ha JOBIOCTPOKOBUX MUISX CTajoro
PO3BHTKY.

BucnHoBku. ®opMyBaHHS 3BITHOCTI 31 CTaJIOro po3BH-
TKy B YKpaiHi € BaJIMBUM IHCTPYMEHTOM IIiIBUIICHHS
MPO30pOCTi, JOBIpH Ta IHBECTHUIIIIHOI NPHUBAOINBOCTI
6i3Hecy. 3anpoBapkeHHs MikHaponHuX cTangaptiB GRI,
ESRS Tta ISSB cnpusic rapmoHizaitii 0011KoBO-aHATITHY-
HUX MPOIIECIB 1 MiJJBUIICHHIO IXHBOT €()eKTUBHOCTI.

[TpakTH4Hi pe3yasTaTd TOCIIKEHHS MiATBEPAKYIOTb,
IO KOMIUICKCHHUI MiIXiJ, OpI€EHTOBAaHWN HAa IHTETPAIIil0
HediHaHCOBOI iH(poOpMAalii Ta aBTOMATH3aLil0 IPOIECIB,
CHpHSI€ MiABUIIEHHIO IIPO30POCTi Ta TOCTOBIPHOCTI IMOKA3-
HUKIB KOPIIOPATHBHOI 3BITHOCTI.

[epcriekTHBaMH MOAAIBIIHNX TOCTIIKEHb € 3’ ICYBaHHS
npoOIieMHUX acmekTiB 1udposizanii npouecy ¢opmy-
BaHHsI 3BITHOCTI 31 CTAJIOT0 PO3BUTKY B YKpaiHi.
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METOAYHI 3ACAJIA ®OPMYBAHHSI PEKOMEH AL
3A PE3YJIbTATAMH NMEPEBIPOK 3 KOHTPOJIIO SIKOCTI
AYIUTOPCHLKUX NOCJYT TA OLIIHIOBAHHS iX BIIPOBA JKEHH S

METHODOLOGICAL PRINCIPLES FOR FORMULATING
RECOMMENDATIONS BASED ON AUDIT QUALITY CONTROL INSPECTIONS
AND ASSESSING THEIR IMPLEMENTATION

Anomayin. Y cmammi 06IpyHMo6aHO MemoOUyHi 3acadu (POpMy6aHHs PEKOMEHOAYill 3a pe3yibmamamu nepesipox 3
KOHMPOJIO AKOCMI AYOUMOPCbKUX NOCY2 Ma 3anpONOHOBAHO KpUMePIi OYIHIOBAHHSA cmaHy ix enpogadcents. IIpoananizosarno
HeOOoNiKU YUHHOI MOOei PeKOMEeHOAYIil, SIKA NEPeBANCHO OPIEHMOBAHA HA CUMNIMOMAMUYHI NPOs6U, 6e3 21UbOK020 aHAi3y nep-
wonpuyus. 3anponoHO8ano K1ACUPIKAYII0 PeKOMEeHOAYil HA YOMUPU UOU: HA OCHOGI YMOBU OOMPUMAHHS KDUMEPIIO, HA OCHO-
61 NePUIONPUYUHL, HA OCHOGI KOPE2Y8aHHs NOMOYHO20 CMAHY Ma HA OCHOGI oOMmedicents npasa. OOIPYHMOBAHO OOYINbHICMb
KOMOIHOBAH020 NIOX0QY 00 peKoMeHOayitl, Wo 00360JI€ KOMNIEKCHO NOKPAWUMU CUCTEMY YRPABTIHHS SAKICIIO dYOUmMOpPCbKUX
Qipm i niosuwumu eghexmugHicms CyCnilbHO20 HA2AAAY 3a AYOUMOM.

Knrwuogi cnosa: sixicmv ayoumy, nepesipka 3 KOHMPOIO AKOCMI,  PEeKOMeHOayii ayoumopcokum @ipmam, cycniloHull
Ha2A0 3a ayOumopcbKoio OSLIbHICIO, cucmema YNpaesiinHs AKicmio, 6I0CmedcenHs GUKOHAHHA PeKOMeHOayitl, NepuonpuduHu
HeOONIKI8, OYIHIOBANHS PEKOMEHOAYIL.

Abstract. Introduction. Audit quality is crucial for ensuring confidence in financial statements and stability of financial
markets. Public oversight bodies play a vital role in monitoring and enhancing audit quality through quality control inspections.
However, the current approach to formulating and following up recommendations provided to audit firms primarily targets
symptomatic manifestations of deficiencies rather than addressing their root causes. This limited approach reduces the long-
term effectiveness of public oversight, posing risks for the recurrence of deficiencies and inadequate improvement in audit firms’
quality management systems. Purpose. The purpose of this research is to scientifically substantiate methodological principles
for formulating recommendations following audit quality control inspections, and to propose clear criteria for assessing their
implementation status, thus enhancing the effectiveness and impact of public oversight of audit activities. Methods. The study
employed comprehensive analysis and synthesis of data obtained from the generalized outcomes of audit quality inspections
conducted over a multi-year period. The research methodology included systematic review, logical generalization, and critical
analysis of existing regulatory frameworks, standards, and practices related to audit quality oversight. Particular attention
was given to the identification of gaps in current practices and opportunities for methodological improvements. Results. The
research revealed that existing recommendation practices predominantly emphasize compliance with specific standards without
sufficiently addressing the underlying root causes of audit deficiencies. A novel classification framework for recommendations
is proposed, encompassing four distinct categories: condition-based recommendations for compliance with criteria, root-cause-
based recommendations, current-state corrective recommendations, and rights-restrictive recommendations. The study under-
scores the necessity of a combined approach to recommendations, tailored to the nature and severity of identified deficiencies,
enabling simultaneous reduction of quality risks, addressing root causes, and timely rectification of current issues. Furthermore,
the study proposes differentiated timelines for implementing recommendations based on their type and complexity. Conclusion.
To enhance the effectiveness of audit quality control inspections, it is recommended to adopt a mixed selection methodology
combining risk-oriented and random selection approaches for evaluating recommendation implementation. Establishing mini-
mum observation thresholds can further improve the objectivity and reliability of assessments. Additionally, introducing a dif-
ferentiated assessment scale for evaluating recommendation implementation based on the number of provided recommendations
will mitigate overly strict negative outcomes. Successful implementation of these measures requires enhanced competencies of
both inspectors and auditors, active participation of audit firms in recommendation formulation, and promotion of a culture
emphasizing quality and professional responsibility within the auditing profession.

Keywords: audit quality, quality control review, recommendations to audit firms, public oversight of audit activities, quality
management system, follow-up of recommendations, root cause analysis, recommendations assessment.

IMocTanoBka mpobiemn. Bucoka sKiCTh aymuTop-  Hece KIiHIEBY BiAMOBINAIbHICTH 3a 3MIHCHEHHS CYCIib-
CHKHX TOCIYT € KPUTHYHO BAXIIMBOIO JUIS 3a0€3MEUeHHs]  HOr0 HAISAY 3a ayJAWTOPCHKOK MISUIBHICTIO B YKpaiHi,
JOBipH 70 (iHAHCOBOI 3BITHOCTI Ta cTabiMBPHOCTI yHK- a OTXKE Bidirpae KIOUOBY poib y (opMyBaHHI HOBipH
[iOHYBaHHS (piHAHCOBMX pUHKIB. OpraH CycCHiJJbBHOTO  KOPUCTyBauiB (JiHAHCOBOI 3BITHOCTI /IO ayJJUTOPCHKUX 3Bi-
HANIAAY 33 aymuTopchkoro misutbHicTIO (mami — OCHAJT)  tiB. Hamsmosa misutbHicTs OCHAJL BKITIOUA€E mepeBipKU

© Cygopos O.1., 2025 117



YKpaiHcekull eKoHOMI4YHUl Yaconuc

Bunyck 10,2025

3 KOHTPOJTIO SIKOCTI ayTUTOPCHKHUX TIOCIIYT, K1 HaJaloThCs
ayINTOPChKUMHU (ipMaMu, HajaHHS OOOB’S3KOBUX 10
BUKOHAHHS PEKOMEHMALiil Ta BCTAHOBJIEHHS CTPOKIB iX
BUKOHAHHS y Pa3i BUSBICHHS HENONIKIB Ta MOPYIICHb y
CHCTEMi YIPaBIiHHS AKICTIO, a TAKOX BiJCTEKCHHS BHKO-
HaHHS PEKOMEH/IaIlii.

[Ipore mpouec HagaHHS peKOMEHJALIW Ta BiaCTe-
JKEHHsI pe3yJbTaTUBHOCTI 1X BUKOHAHHS CTHKAETHCS 3
HU3KOI0 TEOPETUKO-TIPAKTHYHUX T4 METOANYHUX IHUTAHb,
SIKi TIOTPEOYIOTh PETEIBHOTO JOCIIKCHHS Ta BUPIIIICHHS.
ITepeBipkr 3 KOHTPOJIO SKOCTI MPOBOASTHCS BiIIMOBIIHO
no crarti 40 3akony Ykpaiau «IIpo aymut inaHcoBol
3BITHOCTI Ta ayAUTOPCHKY AISIBHICTEY (aii — 3akoH) [1],
[Mopsinky npoBeneHHs epeBipOK 3 KOHTPOJIIO SIKOCTI ayIu-
TOPCHKUX TOCIYT Ta iHIMHKX TepeBipok [2] Ta PexomeH-
JIaIliii TI00 TIPOBEICHHS TEPEBIpOK 3 KOHTPOIIO SIKOCTI
ayIUTOPCHKUX MOCIYT Ta iHMIMX TepeBipok [3]. Bomxnowac
y JKOZHOMY 3 LIUX JOKYMEHTIB BU3HAUEHHS «PEKOMEH]a-
isD» BIJCYTHE, SIK 1 BIICYTHI 1X BUIH, MOPSJIOK BCTAHOB-
JICHHSI CTPOKIB BUKOHAHHs (BHIIPABICHHS HEIONIKIB), a
TaKOXX KpUTEpii OLIHKK CTaHy BIPOBaJDKEHHS. JlUCKycCiii-
HUMH 3aJIMIIAI0THCS I MMTaHHS OI[IHKH Pe3yIbTaTHBHOCTI
ix BrpoBamkeHHs. OTxe, BUMaraeTbcs (POPMyBaHHS Hay-
KOBO-OOTPYHTOBaHHX IMOIVISIIIB JI0 TOIONAaHHS NPOOLIIB y
TIOPSIIKY HaJIaHHS PEKOMEHAllii SIK YaCTHHH IEePEBIPOK 3
KOHTPOJIIO SIKOCT1 ayAUTOPCHKUX TTOCIYT.

AHani3 octaHHix gociaimxedb i myOuaikauniii. Cepen
HAayKOBOI CHUTBHOTH TpoOieMa (HOpMyBaHHS METONMYHHUX
3acaj HaJaHHS PEeKOMEHIAIlH 3a pe3yiabraraMy MepeBipoK
KOHTPOJIIO SIKOCTI ay[IUTOPCHKUX MOCIYT PO3IVISAAETHCS
SIK aKTyallbHa, ajie IIe HEeJOCTaTHBO JociimkeHa. [lexami
OipIa yBara 10 Ii€l TeMaTHKH OB’ si3aHa 3 TpaHchopMma-
LIMHUME TIponiecaMu y cdepi peryiIroBaHHS ayJUTOPCHKOI
JISUTBHOCTI, CYCHUTPHAM 3allITOM Ha SIKICHI ayIUTOPCHKI
MTOCTYTHY Ta HEOOXiqHICTIO 3a0e3MeYnTH 00T PYHTOBaHI, IPO-
30pi Ta nepeadavyBaHi KpUTepil OLIHIOBAHHS CTaHy BIIPO-
BaJUKEHHS peKkoMeHalii. Hu3ka HayKOBUX JKepen MpsMo
BKa3ye Ha iCHYBaHHs pEKOMEH/ALIHN SIK pe3ybTary IepeBi-
POK 3 KOHTPOJIIO SIKOCTi, a00 K Ha IX BiJUyTHHA BIUIMB HA
CHCTEMH YIPaBIiHHS SAKICTIO ayTUTOPCHKUX (ipM.

VY BITYM3HSHOMY KOHTEKCTI CyTTEBHHA BHECOK B il
coepi 3podneno IIpockypinoro H.M. [4, c. 280-299].
ABTOpKa ICTAJILHO aHAJTI3y€ MPOLEAYPH 30BHIIITHHOTO KOHTP-
OJIIO SIKOCTI 3a SIKMX PEKOMEHAL] PO3IISIAIOTECS SIK OIlHA
3 IUIeH TIepeBIpKH 3 KOPEKIIHHO (QyHKIier0. JloCIiTHATs
HAroJIoNIye, 110 Ha KO)KHOMY €Tamli KOHTPOJIIO iHCIEKTOPH
MTOBMHHI JaBaTH MPAaKTHYHI PEKOMEHAIii MO0 MPOLenyp
ayIMTy TaM, ] KOMEHTapi HeoOXiqHi Ta IOpe4Hi, MpoIo-
HYBaTH METOAW YIOCKOHAIEHHsS INpo(eciiiHOl TMOBEIIHKH.
OpnHak, TONpW LiHHICTH TEOPETUYHOTO OOIPYyHTYBaHHS,
MPaKTHYHI MEXaHI3MHU BIPOBAIDKEHHS IIUX PEeKOMEHIAIIN y
JUSDTBHICTB CY0’ €KTIB ayAUTOPCHKOI MIsTTBHOCTI T0Ci 3aJIHIIIa-
FOThCS (hparMeHTapPHUMH.

He wmenm uinHumu € HampaipoBanus Pempko O.1O.
[5, c. 328-329], sxuii mpomoHye cucTeMy Kiacupikarii
PE3yIIBTAaTIB MEPEBIPKU 3 KOHTPOIIO SKOCTI 13 BiIITOBITHUMU
3aX0[JaMH pearyBaHHs, 30KpeMa — PEeKOMEHIAIAMH. Takui
TIXi7 TEMOHCTPY€E BayJIMBICTh Tpajamii BiMOBITaIbHOCTI
3a JIONyILEeHI MOPYIICHHS, MPOTe MUTaHHA e(heKTUBHOCTI Ta
PE3y/IbTaTUBHOCTI 3aCTOCYBaHHS PEKOMEHMAAId y IOBIO-
CTPOKOBI{ MEPCHEKTUBI HE OTPHMAJIO HAJISKHOTO aHaJi3y.

loruapyk C.M. migkpeciroe, 110 30BHIIIHI HEPEBIpKU
CHCTEM KOHTPOJTIO SIKOCTI ayANTOPCHKUX TOCITYT BUKOHYIOTh
HE JIMIIIE HATTISI0BY, @ H MPAKTHIHO-KOHCYIIBTaTHBHY (DyHK-
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1ito, CIIPHSIOYM CTBOPCHHIO, PO3BUTKY Ta YIOCKOHAIICHHIO
BHyTleIHlX CHCTEM KOHTPOIIIO SIKOCTI ayUTOPCHKIX (blpM i
MiHIMi3anii pU3KMKy BU3HAHHA iX TaKMMH, IO HE BiIIOBiNa-
FOTh BUMOTaM [6, ¢. 225].

B iHO3emHIll HaykoBiil JiTeparypi peKOMeHI[aI_III/IHI/II/I
KOMIIOHEHT IEPEBIPOK 3 KOHTPOIIIO SIKOCTI 3raJlyeThCsl TIepe-
BKHO OITOCEPEAKOBAHO.

HasBHi nociipKeHHs, TONpH X 3HAYYLIICTh, IEMOHCTPY-
I0Th, III0 MEXaHI3MH HAJIaHHS, IMIUICMEHTAIIil, MOHITOPHHTY
Ta OIIHKH €(EKTHBHOCTI BIPOBAPKCHHS PEKOMEHIAIlIH 3a
pe3ynbraraMy TepeBipOK KOHTPOIIO SIKOCTI 3aJIMIIAIOTHCS
HEJIOCTAaTHBO CTPYKTYPOBAaHMUMH. BifCYTHICTh €MHOIO i/
XO/ly JI0 METOIMKU (DOpMYBaHHSI PEKOMEHJAIliH, L[I/I(bepeH—
Iiarii iX 3aJeKHO BiJl 3HAYYIIOCTI BCTAHOBJICHUX HEJOJIKIB
Ta TOPYyLIEHb, a TAKOK OOTPYHTOBAHUX KPHUTEPIIB OLIHKHU iX
PE3YIBTaTUBHOCTI 1X BIIPOBAKEHHS CBITYUTH PO iCHYBaHHS
HayKOBOI IPOTIMHH, sIKa TTOTpedye MONaIbIIoro GpyHaaMeH-
TaJIbHOTO BUBYEHHSL.

Orxe, muTaHHs (HOpPMyBaHHS METOINYHMX 3aca]] HaJlaHHs
pEKOMeH/1alii 3a pe3yibTaTaMy IepeBipOK KOHTPOITIO SIKOCTI
Ta TOPSJIKY BIACTEXECHHS 1X BUKOHAHHS € HE JIMILE aKTy-
aBHAM, a ¥ TOTpeOye MONabIINX CUCTEMHHUX JOCIIIKEHb
y IUIOIIHHI, 110 TOEIHYIOTh TEOPETHYHI 3aCaa 3 MPaKTHY-
HHUMH IHCTPYMEHTAMH JIJIsl OPTaHiB HAVISY 32 ayJIUTOPCHKOIO
JUSUTBHICTIO Ta ayJUTOPIB.

Mertoio cTaTTi € HayKoBe o6rpyHTyBaHHsI METOIIMYHUX
3acayx (opMyBaHHS peKOMeH,I[aI.[lI/I 32 pe3y/IbTaTaMu Tepe-
BIPOK KOHTPOJIIO SIKOCTI ayANTOPCHKUX IMOCIYT Ta KPUTEPiiB
OLIIHIOBAaHHS CTaHy iX BUKOHAHHA 3 METON IiJBUILCHHS
e(peKTUBHOCTI Ta Pe3yJIBTaTHBHOCTI CYCIJIBHOIO HAIsLy 32
ayTUTOPCHKOIO JTISUTHHICTIO.

Bukiax ocHOBHOro Mmarepiany JocjailKeHHsl. AHa-
i3 y3araJbHEHUX PE3YJBTaTiB MPOBENCHNX [HCIIEKINiero i3
3abesneueHns sxocti OCHA/L y 2019-2024 poxkax mepeBi-
POK KOHTPOJIIO SIKOCTi ayAUTOPCHKUX MOCIYT CBIAYNTB, IO B
SIKOCTI 00OB’SI3KOBUX JI0 BUKOHAHHS PEKOMEH[AIlii Haifuac-
Tillle HABOJIMJIMCS BKa3iBKH ayAMTOPCHKil ipmi 3a0e3meunTr
JOTPUMAHHS TIEBHUX BUMOT (YMOB) MDXKHApOJHHUX CTaHAAp-
TIB aymuTy, KOICKCY eTHKU TpodeciiHuX OyXranrepiB uu
HOPM 3aKOHOIIABCTBA, SIKi BHKOPHCTOBYBAJIACh IIPH TIEPEBipIIi
SIK KpuTepii vt ouisioBanHs. Crijl 3a3HA4HTH TPO CIPAMO-
BAHICTh TAKMX PEKOMEH/IALIii cxopuu Ha YCYHEHHI «CHMIITO-
MaTHKH XBOPOOM» (HEAOMIKY), 3aMiCTh HiBEIIOBaHHS MEPIIO-
MPUYHHU HOTO BUHUKHEHHs1. Takuii BUJ] peKOMCHAIN aBTOD
KIacu(iKye sIK «PEeKOMEHIAIlSI Ha OCHOBI YMOBU (BEMOTH)
JOTPUMAHHS KPUTEPII0», BU3HAYAIBHOIO XapaKTEPHCTHUKOIO
SKOI € BKa3iBKa Ha HEOOXiTHICTh JOCATHEHHS YHOPMOBAHOI
npoeCiiHUMH CTaHIapTaMud ab0 3aKOHOJABCTBOM YMOBH
a0 craHy CHUCTEMHM YNPaBIIHHS SIKICTIO. 3aX0/H, SIKi HE00-
XiJTHI U TOCSTHEHHS YMOBH 200 CTaHY CHCTEMH, 3aJIHIIa-
I0TBCS 11032 yBaroxo.

3 mo3uii BUKIIFOYHO Cy0’€KTa TIepeBipKH HalaHHSI Tiepe-
Bart peKOMEHIAIlisIM Ha OCHOBI JJOTPUMaHHA YMOBH (BUMOTH)
MO)KHA BBXKATH LIJIKOM BHUIIPABIAHUM, OCKLJIBKH, BPAXOBY-
104 YHCEJIBHICTh 00’ €KTIB MEpEeBIPKH 3 KOHTPOIIO SIKOCTI,
3HAaUHy KUIBKICTh HENOJNIKIB IIpU NPOBAIKEHHI ayauTop-
ceknMu (pipmamu B YKpaiHi ayAUTOPCHKOI IisUIBHOCTI (pucC.
1), mo3BOIISiE OHOYACHO BUPIITYBATH JIEKITbKA 3aB/IAHb!

— OCKIJIbKM HE BUTPAYa€ThCs yac Ha JOCHTIPKEHHS Iep-
HIONPHYMHNA HEIONIKY — 3MEHIINTH TPUBAIICTH MEPEBIPKH,
II0 TaKOXK JI03BOJISIE OLBII PalliOHAIBHO BUKOPUCTOBYBATH
00OMeXeHi pecypcu peryisTopa i HepeBipTH OUIbIIY Kilb-
KICTh aymUTOPCHKHX (ipM Oe3 Imepenisamy mTaTHoi KUTBKOCTI
THCTIEKTOPIB,;
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B HeTOJIIKY Y BUKOHAHHI 3aBJIaHb

Poku

CIHeJ0MIKK B CHCTEMI YIIPABIIHHS SKICTIO (BHYTPIIIHBOT'O KOHTPOJITIO SIKOCTI)

B HeJ0MiKK B IOTPUMaHHI OKPEMHX BUMOT 3aKOHY

Puc. 1. Cepennsi KUIbKiCTh 3HAYYIIHX HEAOTIKIB B islJIbHOCTI ayTuTOpPchbKUX ipM, IKi MaIOTh PAaBO MPOBEIEHHS
000B’SI3KOBOI0 ayIUTYy MiANPUEMCTB, 10 CTAHOBJIATDH CycHiIbHUI iHTepec, 3a KaTeropissMu HeoaikiB, 2019-2024 pik, ox.

Loicepeno: y3azanvueno 3a pe3ynsmamami nepegipox 3 KOHMPOIO AKOCMI ayOumopcukux nociye, Axi npogedeni Incnexyiceio i3 3abesnevenis akocmi

OCHA/J] y 2019-2024 pokax

— YCYHYTH PU3HMK HEKOPEKTHOTO BH3HAYEHHS 1HCIICKTO-
paMH MEPLIONPUYMHM, a OTXKE, HEPENIEBAHTHOCTI PEKOMEH-
Jallil, BIPOBAPKCHHS SIKOi HE MPU3BE/E 10 3MCHIIICHHS HMO-
BIPHOCTI ITOBTOPHOTO BUHUKHEHHS HEOMIKY Y Maii0y THHOMY
JI0 IPUHHSTHO HU3BKOTO PiBHS;

— He MpUHMaTH BiNOBIIAIBEHOCTI 32 pO3pOOKY BHIIPAB-
HUX Ji{ U1 yCYHEHHS HEIOMIKY, [0 B LIOMY Y3TOKY€ETHCS
i3 Bumoramu MCVYSI 1 [7, ¢. 22];

— 3BECTH JI0 MIHIMyMY piBeHb Cy0 €KTHBHOCTI Tpode-
CIHHOTO Cy/KEHHs TIPY BH3HAYECHHI HEOOXIJHUX 3aXOliB 3
YCYHEHHSI HEJIOJTIKY, BKJIFOYHO 3 MiJMIHOIO PO3yMHHUX, HE0O-
XiTHAX Ta TOCSOKHUX Hifl y BIATIOBIB HA yCYHEHHS HEOMIKY
KpaIIo MpPaKTUKOI Oe3 ypaxyBaHHS YMOB Ta OOCTaBHH
ayImUTOPCHKOL (pipMH, a TAKOXK IMTPUHIIUITY MacCIITaOOBaHOCTI;

— YHHUKHYTH PH3UKY 3BHHYBau€Hb LIOIO MEPEBUIICHNX
MIOBHOBOKEHb TA MEX DETYJIATOPHOTO BTPYYAHHS Y Jislib-
HICTh ayAMTOPCHKOI (hipMH, OCKUIBKH PEKOMEH/IAIis, SKa He
3aCHOBaHA Ha MPSIMHX BUMOTax MpoQeciiiHiX CTaHIapTiB Ta
3aKOHOJABCTBA, MOXKe OyTH pO3LiHEHA SIK TIOPYIICHHS aBTO-
HOMIi ayTUTOPCHKOT (hipMH Ta IPU3BECTH JIO CYIOBHX TTO30BIB;

— CHpsSIMOBYBATH BIJCTeKEHHS CTaHy BIIPOBADKEHHS
000B’SI3KOBHX PEKOMEHJIAIliil Ha Pe3yJbTaTUBHICTh BKUTUX
ayIUTOPCHKOIO (hipMOTO 3aXOIiB.

3a YMHHOI MOJETi HaJaHHS PEKOMCHAIIHN BiITOBIIAITb-
HICTB 32 BU3HAYEHHSI NEPUIONPHYINHN BUHUKHEHHS HEIOMIKY
TIOBHICTIO TOKJIAA€THCS HA ayOUTOPChKY (ipMy, sika Tpo-
TsiroM 30 KaJleHJapHUX JHIB 3 JIaTH OTPUMAaHHS 3BITY PO
pe3yibTaTé TepeBipku 3000B’s3aHa MOJaTH Cy0 €KTY mepe-
BIPKH 3aTBEpPKEHNUH TIJTaH JIii I0/J0 BAKOHAHHS TAaKUX PEKO-
MEH/ALi} i3 PO3KPUTTAM Y HBOMY OCHOBHHX IPWUYHMH BCTa-
HOBJICHHX CYTTEBHX Ta 3HAYyIUX HEMOMIKIB a00 MOPYIICHB,
3aIJIaHOBaHI 3aX0 MO0 YCYHEHHS MPHYMH TaKUX HEIOMi-
KiB 200 MOPYILIEHb 3 ypaxXyBaHHSIM BU3HAYEHUX IHCTICKTOPAMHU
CTPOKIB BUKOHaHHs pekoMeHpauiil. PakTuyHo Takuil IuiaH
JIifl TIpUIMAETHCS IHCTIEKTOpPaMU JI0 BiloMa Oe3 OLHKH HOro
MPUHHATHOCTI Ta MOTOMKEHHS. BOadaeThes, mo ocoba, Ha
SIKy B ayMUTOPCHKiH (ipMi IMOKJIaAEHO OIepamniifHy BilmoBi-
JAJBHICTP 32 TPOIIeC MOHITOPUHTY Ta BUIIPABICHHS, OLlIHMIA
HAaJISKHICTh PO3POOJICHUX BUITPABHUX I JUIS pearyBaHHs Ha
imeHTrdiKOBaHi HEOIIKH, 110 BuMaraetbess MCYS 1.

31a€ThCA MUTKOM JIOTIYHHM, IO TIPSMHM IIiITBEpIKEH-
HSIM BUKOHAHHSI PeKOMEH/IaIlii Ha OCHOBI IOTPUMAaHHS YMOBHU
(BuMOTH) y pa3i HeIOMIKiB BUKOHAHHS 3aBJIaHb € I0Ka3K HasiB-
HOCTI y CKJIaJli ayIMTOPCHKOTO (haiiiy TOKyMeHTallii, siKa ITi/-
TBEPIDKY€E BUKOHAHHS TaKOl YMOBH (BHMOTH) BiJIIIOBiJTHOIO
CTaHIAPTy aymuTy. Y pasi HENONIKy Y CHCTEMI YIpaBIiHHS
SIKOCTi 200 TOTPHMAaHHS 3aKOHOJIABYMX BUMOT — BiJICYTHICTh
TIOBTOPEHHS HEIOJNIKY OMOCEPEAKOBAHO CBITYUTHME IIPO
KOPEKTHICTh BU3HAUEHHs ayIMTOPCHKOIO (hipMOIO HOTro Iiep-
HIOTNPUYMHM, HAJICKHUX i y BIAMOBIAL Ta iX MOAATIBIIO
peaizariii, HampHUKIa, JOTPUMAHHS YCIM IOPSUHUM TIePCO-
HAJIOM 3aIpOBaKCHHUX TIONITHK a00 TPOIIeayp.

Cawmi x 3aX0I¥ 3 YCYHEHHS HEZOMIKIB B IIPOIIEC] BiacCTe-
*KeHHsI HaOyBarOTh JPYTOPSTHOTO 3HAYCHHS Ta, 3a3BHYail,
CYTTEBO HE BIUTUBAIOTH HA OIIHKY CTaHy BIPOBADKCHHS PEKO-
Menzanii. ONiHIOBaHHS CTaHy BIIPOBAHKCHHS PEKOMEHIAIT
JIOPIBHIOBATUME 3HAXOPKCHHIO 1HCIICKTOPAMH BiJITOBIiI Ha
MUTAHHS, Y4 MaB MICIE ITICIIsl 3aBEPIICHHST BCTAHOBJICHUX
CTPOKIB JUTSl yCYHEHHS HEIOMIKY (paKT HOTO IIOBTOPEHHS.

Xoua Takuii BUJ HaJaHHS PEKOMEH/IAIIH i Crprsie OLTbII
e(heKTHUBHOMY BHKOHAHHIO MEPEBIPOK 3 KOHTPOJIIO SKOCTI Ta
MOJAJIBIIIOMY BiJICT&)KCHHIO, BiH HE IIOBHOIO MIPOIO BPaXOBY€
T IBUIIICHHS SIKOCTI ayJTUTY SIK OMHI€ET 3 KITFOUOBUX IIUICH CyC-
TIJIBHOTO HAITIAMY 33 ayJUTOPCHKOIO AISUTBHICTIO, 301IbITyE
PH3UK HEHAJIE)KHOTO BIIPOBAKEHHSI OKPEMUX PEKOMEH/IALTIH.
Bagamu Takoi Mozelni aBTOp TaKO)K BBa)KAE HETOCATHCHHS
3arajbHOI e()eKTHBHOCTI CYCITLTBHOIO HAIISY, OCKUIBKH:

— 3MCHIIICHHS BHUTpPAT 4Yacy Ha MEPEBIPKY 3 KOHTPOIIO
SIKOCTI KOMITCHCYEThCSI 30UTHINICHHSM Yacy Ha BiJICTC)KCHHS
BUKOHAHHS PEKOMEHIAIIII;

— HE BPaxOBYIOTHCS MPUYUHHO-HACIIIKOBI 3B SI3KH MK
HEJIOJIIKOM Ta PEKOMEHIAIIIEI0;

— MIJABHUIIYETHCS PU3UK XUOHOT OLIHKKA BUKOHAHHS PEKO-
MEH/IAIlii, OCKUIbKH 3aBIaHHS 3 ayluTy, 3a ayTUTOPCHKOIO
JIOKyMCHTAITIEI0 SKOTO BHKOHYBATHMETBCS BiJICTCXKCHHS,
OOMpAOTHCS 13 BUKOPHCTAHHSIM PU3MKOOPIEHTOBAHOTO Tif-
xoxy. Yepe3 oOMexkeHy KUTBKICTh CIIOCTEPEKEHb, SKi BHKO-
HYIOTBCSI JUTs BIICTe)KEHHS CTaHy BHKOHAHHS PEKOMEHIAINT
(sk TIpaBHJI0, TIEpeBipKa CTaHy BIIPOBA/PKEHHSI PEKOMEHAAIIIT
3IMIACHIOETHCS 32 POOOUOI0 JOKYMEHTAIliEr0 3 1-2 3aBnaHs,
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sIKi OOMpalOThCsl 32 PU3UKOOPIEHTOBAHMM ITiJIXOJIOM) BCe-
OXOILTIOBAHICTh TOBTOPIOBAILHOIO HEJNONIKY /IO YBark He
Oeperbest. B pesynbrari, uepe3 pu3uK Ta 0OCST BUOIPKH TSt
BiZICTeXKECHHSI BHCHOBKH IIONO (PaKTHYHOTO CTaHy BIIPOBa-
JDKEHHS peKOMEHJIAMIH He 3aBKIH MOKYTh XapaKTepu3yBaTh
JIOCATHYTHI ayIUTOPChKOIO (DIpPMOIO TPOrpec 3 YCyHEeHHs
HEJIOMIKIB Ta HasiBHY IMO3UTUBHY JTMHAMIKY B CHCTEMI YIIpaB-
JIHHS SKICTIO B ITOMY. SIKIIO Taki OOCTaBUHU MaTUMYTh
MicIie, CyMITIHHA ayIUTOPChKa (hipMa CIDIaTUTh BKPai BUCOKY
IL[iHY, OCKUIbKM HETaTUBHHI BHCHOBOK IIPO HEBHKOHAHHS
00OB’SI3KOBUX 0 BUKOHAHHS PEKOMEHIAIiH TPU3BOIAUTH
JI0 BTPaTH YMHHOCTI PILIEHHS IIPO TPOXODKEHHS MEPEBIPKU
3 KOHTPOJIO SIKOCTi ayUTOPCBKHX MHOCIyr B mporuary
LbOMY Il BHUILY IiHy JOBEIETHCS CIUIATHUTH CYCIIUIBCTBY
Yyepe3 HaJaHHs HEeSKICHHX ayJUTOPCBKHX MOCIyr (ipMoro,
sIKa 9epe3 HeJOCKOHAIICTh MPOIIECY BiJICTEKEHHS OTpHMAalia
MO3UTUBHUI BHCHOBOK PO BUKOHAHHS HEIO 0OOB’SI3KOBHX
PEeKOMEHIAITIH.

[HIIMM TpOONIEMHUM NMUTAHHSIM HaJIaHHS PEKOMEHIa-
LT Ha OCHOBI IOTPUMAaHHS YMOBH (BUMOTH) € 00’ €KTHBHA
MOXXJIUBICTb BIICTE)XEHHsI CTaHy 1 BUKOHAHHS BHKJIIOYHO
o710 oz abo yMOB, sIKi BiZOYIUCS ITICIIS 3aBEPIICHHS
BCTAHOBJICHOTO CTPOKY JUIA ii BHKOHAaHHS. 3aJIeXKHO Bif
4acy 3aBepLICHHs MEPEeBIPKU 3 KOHTPOJIO SIKOCTI, CE30H-
HOCTI TONHUTY Ha MOCIYTH ayJUTOPCHKOI (ipMH, a TaKOX
IHIIUX 0OCTABHH, IEPEAYMOBH JUIS BiJICTCIKCHHS C()CKTHB-
HOCTI BXXHTHX ayJUTOPCHKOIO (hipMOIO BHIIPABHHUX 3aXOJIiB
MOXXYTh HE BHHHKATH IPOTATOM 3HAYHOIO IEepiony 4acy
IIiCTIs 3aBEPIICHHS CTPOKIB, BCTAHOBICHUX AJII BUKOHAHHS
pexomenanii. Hanpukmnan, micist 3aBepLieHHsS TpaHHY-
HUX CTPOKIB JUIS BHKOHAHHS PEKOMEHJAIil 3 yCyHEHHs
Henoniky y porpumanHi MCA 510 «Ileprni 3aBmaHHS 3
aymuTy — 3aJMIIKA Ha [OYATOK Iepiony», ayAuTOpCchbKa
(ipMa He BUKOHAJIA KOTHOTO 3aBIaHHS 3 aynuTy (piHaHCO-
BOi 3BITHOCTI Brepiie, abo mepioj] OPiYHOI OLIHKH Tep-
COHaJy Ill¢ He HacTaB. B pe3yabrari, SIKIIO BiICTE)KCHHS
MIPOBOJUTHCST HEBIOB31 IIICINISl 3aBEPILEHHS CTPOKIB LIS
BUKOHAHHS PEKOMEHJAlill B LIJOMY, LIOJO TaKHX PEKO-
MEHJAL YHEMOXIIUBIIIOETHCS 1X BIIACTEXXSHHS LULIXOM
JOCTIKSHHS ayTUTOPCHKOI JOKyMEHTAI{ i3 3aBepIICHUX
3aBgaHb, a00 JOKa3iB JOTPUMAHHS IOJIITHK 1 MPOIEAYp.
Le npu3BOANTH TO TOTO, IO OILIIHKA CTaHy 3aIPOBAHKEHHS
pexoMeHJamii 31iHCHIOBaTUMEThCS Ha OCHOBI OIVISIY
Ta OLIHKK JOKAa3iB 3IIHCHEHHS ayIHTOPCHKOIO (hipMOFO
BHITPABHUX [Iifi 6€3 MOXKJIMBOCTI IIEPEKOHATHCA B iX edek-
THUBHOCTI Ha MPHKJIaMl ayINTOPCHKUX 3aBIaHb. AJIBTepHA-
THBHO BiJICTEXCHHS MOXKHA IPOBOIHUTH II0 3aBEPLICHHIO
MEBHOTO TEPMiHY 3 MOMEHTY 3BITYBaHHS ayIHUTOPCHKOIO
(GipMOI0 TIpO BHUKOHAHHS pEKOMEHJAIii (HanpuKIas,
yepe3 3—6 MICHINB), MO0 TAKOX HAJIAaBaTUME MOXKIUBICTh
ypaxyBaTH Hi€BiCTh BUKOHAHUX CYO’€KTOM ayIHTOPCHKOI
TISUTBHOCTI 3aXO/iB 3 YCYHEHHSI HE/IOMIKIB B Yaci.

ITononanHo Baj BiJICTE)KEHHS pEKOMEHIAI Ha OCHOBI
YMOBH (BUMOTH) TAKOX CHIPHATAME BCTAHOBJICHHS MiHIMaIIb-
HOI KUTBKOCTI CIIOCTEPE)KEHb, HEOOXITHUX I (hOPMYBAHHSI
BHCHOBKIB Ta OLIIHKM CTaHy BIIPOBa/UKCHHSI PEKOMEH/AIlil,
pa3oM i3 KOMOIHYBaHHSIM PU3HK-OPIEHTOBAHOI Ta BHIIAJIKO-
BOI METOIIMKU OOpaHHS ayITUTOPCHKOI Ta 1HIIIO1 TOKyMEHTAIIi1
JUTST BAOIPKOBOTO JIOCITI/PKEHHS, 1110 PU3BEIE 0 301ThIIIEHHS
CTPOKIB IPOBE/ICHHSI BIICTE)KCHHSL.

BriM He BpaxyBaHHS B peKOMEH/1allil IPUYHHO-HACIIIKO-
BUIX 3aB’3KiB HE YCyBa€ IPUUMHY, IKa ITPU3BEJIa 10 HENOJIKY,
a OTIKe MOXKE He TIOKPAIIUTH CHCTEMY YIIPABIIHHS SKICTIO Y1
HE MaTH CTIHKOTO (TPHBAIOTO0) e(heKTy.

120

Ha wnamry nymky, pexkomeHpanii MaroTb Oa3yBaTcsi Ha
DIMOOKOMY PO3yMiHHI NEPLIONPUYHMH BHUSBJICHUX HEIOMIKIB,
ONTHMAJIFHOMY TIOEJHAHHI PIBHS X JeTamizarii Ta o0csry y
3BiTi PO PE3yIBTATH MIEPEBIPKHU 3 KOHTPOIIO SIKOCTI 3aJICKHO
BiJI OI[IHKM CEpHO3HOCTI HENOJIKY, CTHJIIO KEpIBHHIITBA Ta
KOPIIOPATUBHOI KYJIBTYPH ayJIUTOPCHKOI (pipMH, ypaxoByBaTu
GanaHc MK HEOOXiZHICTIO 3a0€3MeUeHHS SIKOCTI Ta IOBArok0
JIO TIpaB ayJUTOPCHKHX (ipM, a TAKOXK PECYpPCHI MOXKIIMBOCTI
aymutopcbkoi ipmu 3 onpimy Ha ii moTodHe (piHAHCOBE
craHoBuie. [IOBHOBa)keHHS OpraHiB HaNILy 3 HaJaHHSI
000B’SI3KOBUX JI0 BUKOHAHHS PEKOMEHIIAI HEe Mae OOMEX-
yBaTH IHHOBaLIHUI PO3BUTOK Ta IPOQeCiiiHy He3aJIeKHICTh
ayJIUTOPIB.

[{poro MoXHa JIOCSTHYTH 32 KoIabOpaTHBHOI B3aEMOIT,
sKa rependayae CIiIbHE ONpALFOBaHHS IHCIICKTOPaMH Ta
ayTUTOPCEKIMH (hipMaM¥l TIEPIIONPUYHNH HENOTIKIB, CITiTh-
HHI{ TIOIIYK ONTUMAJIEHUX PILIeHb UL OKPAIEHHS SKOCTI.
Takuii BHJ peKOMEH/IALIl MOKHA BH3HAYUTH SIK «PEKOMEH-
Janii Ha OCHOBI HepIIonpryYrHMY. Bin nepenbadae 3amyde-
HICTB ayIuTopchKoi (hipMu 10 (hOpMyBaHHS peKOMEHAALIH,
IO CTIPUATAME TX OUTBIIOMY PO3YMIHHIO T4 MA€ BUKIMKATH
TIO3UTHBHY PEAaKII0 B ayAUTOPiB, 0OOB’SI3KOBICTH OOTOBO-
PCHHS Ta Y3TroIKEHHS MK ayJUTOPCHKOIO (hipMOFO Ta iHCIIEK-
TOpamH IUTaHy Jiid. BTiM Iie Tako BUMarae Big 000X CTOPiH
3HAYHO OLTBIIOTO PiBHA 3ATy4eHOCTI Ta MpodeciiiHOl KoMmIte-
TEHTHOCTI, a TAKOK BHECEHHSI 3MiH B UMHHUI yac, popmar Ta
XapakTep HaJaHHA pekoMeHnawiil. Hanpuknan, pexomenna-
I1ii MOXXyTh HaJ[aBaTHCs HE y 3BiTi PO pe3yiIbTaTH EPEBIPKH,
a TI3HIEe B OKPEMOMY JOKYMEHTi, OCHOBOIO SIKOTO OYyIyTh
PE3yJIBTaTH CIIIBHOTO ONPAIFOBAHHSI TIEPIIONPHYNH HEIOMi-
KiB Ta BU3HA4YCHHS CY0’€KTOM ayIUTOPCHKOT JisITBHOCTI KOpe-
TYBaJIBHUX 3aXOIiB 3 YCyHEHHS HEJIOJIKIB.

Brim, mesixi aymuropceki ipmMu HamararoThes OajiaH-
CyBaTH MDK KOMEPHIHHUMH iHTEpecaMH Ta BHMOTAaMH JI0
SIKOCTi, 1110 BIUTMBA€ Ha €(PEKTUBHICTh BIPOBADKEHHSI HUMH
pexoMeHpaiil. A omke, epeKTHBHICTh BIIPOBA/PKCHHS 3Ha-
YHOIO MIpOIO 3aJIEKHUTh BiJi TPUXWIBHOCTI KEPiBHUIITBA
AyTMUTOPCHKOT (DipMH JI0 SIKOCTI Ta BUIIJIEHUX HUM PECYPCIB.
Otxe, HaBiTh BIPHO BCTAHOBJICHI NEPIIONPHYMHU Ta ine-
aNBbHHMIT TUTaH il He TapaHTy€e pe3ybTaTHBHICTh BUKOHAHHS
pEKOMEHTAITiH.

VYeminiHe BOPOBA/PKCHHS HAAaHHS PEKOMCHIAINNA Ha
OCHOBI IIEpIIONPUYNH HE MOXJIMBE O3 HaBYaHHS ayJHuTO-
piB Ta IHCIEKTOpPIB CyYyacCHHM METOAMKaM aHajli3y IepIIo-
MPUYMH, TONYJSIpHU3aliii imei Toro, mo B SKICHOMY aHai3i
TIPUYMH BUHUKHEHHSI HEOMIKIB Ta BH3HAYCHI aJIEKBaTHOTO
IUTaHy 3aXOIiB MAaroTh OyTH 3aliKaBiIeHI came ayJuTOpPCHKi
(ipMu, OCKUIbKU 1Ie BKazye iM Ha BEKTOP PO3BHUTKY, Hasae
KOHKYPEHTHI IepeBar B yNpaBliHHI 3MiHaAMH, IEMOHCTPY€
NPUXWIBHICTB 10 SKocTi. Ha momatok 1o mboro Takuii BUI
pEKOMEHIAMIN TiIBUILYE PONb TMPOQECIHHOTO CYIHKCHHS
THCTIEKTOPIB, HAJIS)KHE 3aCTOCYBAHHSA SKOTO HE MOMKIIMBE 0e3
HasBHOCTI B HUX HE TUIBKU IPYHTOBHUX TEOPETUYHHUX 3HAHb
MDKHApPOJIHUX CTaHJAPTIB ay/luTy, a i BCeOIYHOTO MpaKTHY-
HOTO JIOCBIy TX 3aCTOCYBaHHsI Ha PI3HMX I0C3Jax B ay/iu-
TOPCHKiit pipMi, B TOOYIOBI Ta YIPaBIiHHI CUCTEMOIO YIIPaB-
JIHHS SKICTIO.

BukoHaHHS pexoMeHAaIlii Ha OCHOBI IIEPIIOPUYHHH i
TBEPIDKYETHCS 200 CIIPOCTOBYETHCS JOKa3aMH BHKOHAHHS
ayJUTOPCHKOIO (hipMOIO 3axO[iB, sIKi OyJld BH3HAYCHI Y
3aTBEpHKEHOMY HUM IUIaHi Ail 3 ypaxyBaHHIM OOIPYHTO-
BaHMX 3MiH JI0 HBOTO (B pa3i HasBHOCTI). be33anepeuHoro
HepeBarol0 TAKUX PEKOMEHIALiil € MOXKJIMBICTh BITHOCHO
IIBUJIKOTO BiZICTEKEHHS iX BIIPOBAPKEHHS BiApas3y Micis
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3BITYBaHHS aAyAWTOPCHKOIO (IPMOIO IIOAO0 BHKOHAHHS
peKOMeHIanil, 3HaYHO MEHIIMH piBeHb Cy0’€KTUBHOCTI
OIIiHIOBaHHS.

IIpote Ha MyMKy aBTOpa BIPOBA/UKEHHS TAKOTO BHUIY
Ha/IaHHS peKOMeH Al B YKpaiHi B SKOCTi OCHOBHOTO BHIJIS-
JIa€ JTOBOJI TEpeAvdacHUM 1 JIOLJIbHE 332 YMOBH 3HAYHOTO
3MEHILEHHS KUTBKOCTI HEJIOMIKIB B AiSUTBHOCTI ayIMTOPCHKUX
¢ipM. Xoda pekoMeHamil Ha OCHOBI HEPIIONPHYNHN OUTb-
OO0 MipOIO BiIMOBINAFOTH IUIAM CYCIIUTFHOTO HADIIIAY 3a
ayIUTOPCHKOIO MISUTBHICTIO, iX IMPOKE 3aCTOCYBAHHA B YKpa-
HI 3 OISy Ha HAsIBHUH CTaH SIKOCTI ayJUTOPCHKUX MOCIYT
HEMHHYyY€ IpU3Bee 0 IMiJBUIIEHOTO PU3UKY CTBOPEHHS
AyMUTOPCHKOIO  (hipMOKO  (DIKTUBHUX JIOKA3iB BHKOHAHHS
nepe0aYeHUX PEKOMEHIAIISIMA 3aXO[iB, SKI (DaKTHIHO
HIKONIM HE 3/iHCHIOBANHCH. [IOKpalieHHs SIKOCTI ayiuTy B
TaKUX ayTUTOPCHKUX (hipMax HE BiIOyBaTUMETHCS, a MOXK-
JIUBICTh FOPUIAWYHOTO JIOBENCHHS MAOKasy (anbcudikarii
BHUKJIMKAa€E CyMHIB Ta 3HaXOUTHCS 32 MEKaMU TIOBHOBAKEHb
CyO’€KTIB BiZICTCKCHHSI.

32021 poky y 3BiTax Ipo pe3ysIbTaTy NePeBIpKH 3 KOHTP-
OJF0 SIKOCTI HEMOIIKIB BCE YaCTIillle MOXKHA MPOCTEKUTH
pexoMeHanii y ¢opmi BKa3iBKU ayaUTOPCHKiH QipMmi ycy-
HYTH HEJIONiK (TIOPYILICHHS), IO TPUBAE, MDKHAPOTHUX CTaH-
JIapTiB ayuTy, 3aKoHY, 00 YCYHYTH pealibHl UM MOTeHIIHHI
HACJIJIKK HEOMIKY («PEKOMEH/aIlii Ha OCHOBI KOPETyBaHHI
TIOTOYHOTO CTaHy»).

[puknagaMyn pexoMeHIAIii Ha OCHOBI KOPETyBaHHS
TIOTOYHOTO CTaHy €:

— BUMOra HEraiiHO apxiByBaTW HAasBHY ayIUTOPCHKY
JIOKYMEHTAIII0 3 3aBEpIICHUX 3aB/IaHb 3 ayIuTy (iHAHCOBOI
3BITHOCTI, sika HEe OyJia 0CTaTOuHO ChOpMOBaHA Ta MepeaHa
Ha 30epiraHHs He Mi3HiIe HiX 4yepe3 60 MHIB 3 JHS IiIU-
CaHHJ ayIUTOPCHKOTO 3BITY;

— Y BHIIQJKY BiICYTHOCTI iH(OPMYBaHHS ayTUTOPCHKOIO
¢ipmoro HBY a6o HKUII®P y Bumankax, BH3HAYCHHX
crarreto 36 3akoHy — BMMOra TEPMIHOBO 3MIMCHUTH Take
iHopMyBaHHS;

— B)KHUTH 3aXO0JiB pearyBaHH, sIKi IiepedadeHi rmaparpa-
¢dom 45 MCVA 1 st 06cTaBrH, KoM NEPEBIPKOIO 3 KOHTP-
OJTFO SIKOCTI ayTUTOPCHKHUX TOCIYT BHSBICHO, MO HEOOXiHI
aymUTOPCHKI mpouenypu Oyiau TpomyieHi Ta / abo ckmase-

KowmiteT 3 KOHTPOJTIO SIKOCTI
ayIuTOpchkux nociyr AITY

& Tak = Hi

HHH ayAUTOPCHKOIO (ipMOIO ayIMTOPCHKUI 3BIT MOYKE BUSIBU-
THCS TAKUM, 1110 HE BiIIOBi1a€ 00CTaBUHAM.

OCKUIBKH TepeBipKa 3 KOHTPOJIO SIKOCTI ayIUTOPCHKUX
TOCIIYT Tependadae TECTYBAHHS 3aCTOCOBHHX ayUTOPCHKOIO
(hipMOFO TOMITHK 1 TIpoLIeyp Ha BUOIPKOBii OCHOBI, 3aJI€XKHO
BiJl 0OCTAaBMH BCTAHOBJICHHS HEMOJIKY O PEKOMCHMAIlT Ha
OCHOBI KOpEryBaHHs TIOTOYHOTO CTaHy JIOLJIBHO BKIIOYATH
BUMOTY JI0 ayAMTOPCHKOI (pipMM MOCHIIUTH HasBHICTH U
IHIMX BUIMAJKIB HEJOTPUMAaHHS BUMOTI MDKHAPOJHHUX CTaH-
JIapTiB aynuTy abo 3aKoHY UIA iX TMONANBIIONO YCYHEHHS.
3BiCHO TaKuUil MiIXi MOYKe Oy TH JOIIEHIM TLUTBKH 32 YMOBH
MOXKJIMBOCTI OIHAPHOTO BHM3HAYCHHSI CTaHy JOTPHUMAaHHs
BCTaHOBJICHHX BUMOT (TOOTO yMoOBa (BUMora) abo BHKOHY-
€ThCsI, 200 Hi), SIKe HE TIepen0adae CyTTEBOTO BIUIUBY Ipode-
CIIfHOTO CYIDKEHHSI.

BBakaemo, 1m0 pekoMeHIaIlii Ha OCHOBI KOperyBaHHS
MOTOYHOTO CTaHy MarOThb 3aCTOCOBYBATHCSl BUKIFOYHO HA
JIONATOK JI0 IHIIMX BU/IIB PEKOMEH/IAIIIH, 1110 T03BOJISIE TOCAT-
HYTH PI3HOBEKTOPHOI CIPSIMOBAHOCTI 1X BIUTMBY HA CUCTEMY
YIIPABJiHHS SKOCTI.

3 2023 poky 3aKkOHOM 3alpoBaJLKEHO HOPMY ILOIO
HaJTaHHS ayTUTOPCHKIH (ipMi peKOMeHIaMii 3 THMYACOBIM
3yNUHEHHSAM HOTO IpaBa MPOBOIUTH O0OB’SI3KOBHM ayIuT
(hinancoBoi 3BiTHOCTI a00 O0OOB’SI3KOBHIA ayAWUT (hiHAHCO-
BOi 3BITHOCTI IiANPHUEMCTB, IO CTAHOBISTH CYCHIJIBHHN
iHTepeC, y pasi BUSBICHHS CyTTEBUX MOPYLIEHb Y CUCTEMI
KOHTPOJIO SIKOCTi (CHCTeMi YIpaBIiHHA sKicTi0). Take
0OMEXEHHS 3a CBOEIO MPHPONOI0 Ta (HOPMOIO il HATaHHA
CIIJT BIJHECTH JO «PEKOMEHIAIlili Ha OCHOBI OOMEXKEHHS
npas». [IpoTe BU3HAYECHHS CYTTEBOrO HENONIKY (MOpy-
IIEHH) BIIepIie 3’ IBUIIoCs Jinie y Pekomennauisx, 3arBep-
JokeHuX 27 xoBTHA 2023 poKy y HOBIH pefakuii.

28,6% aynuropchkux ¢ipM, siki Oyld BKIIIOYEHI 10
TaHy nepeBipok Ha 2024 pik Ta mepeBipeHi [Hcnekmiero
i3 3a6e3neuenns axocti OCHAJI, Manu cyTTeBI HETOMIKH
(nopyienst). CBoero yeproro KoMiTeT 3 KOHTPOJIIO SIKOCTI
ayZINTOPCBKUX TMOCIHYr AyIUTOpPChKOI Tajath YKpaiHu
BCTaHOBHUB CYTTeBI Henomiku y 18,8% mnepeBipeHnx ayau-
TOPCHKUX GipM (puc. 2).

[HImUME npuKIanaMu peKOMEeHAaIliif Ha OCHOBI oOMe-
YKEHHsI TIpaBa, sIKi Ha ChOTO/IHI HE Tiepei0avYeHi 3aKOHOIaB-

IHcnexis i3 3a0e3reYeHHst SIKOCT1
OCHAJL

@ Tak ©Hi

Puc. 2. Pe3yjbTaTu nepeBipok 3 KOHTPOJIIO IKOCTi ayniuTopchkuX ¢ipm 3a 2024 pik
32 HasIBHICTIO (BiICYTHICTIO) CYyTTEBOI0 HeMOMIKY (TOPYLLIEHHS) OA.

Locepeno: ysaeanvheno 3a [8, 9]
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CTBOM, SIKMM PETYJIIOEThCS ayTUTOPChKa JISsUIGHICTE B YKpa-
Hi, MOXXYTb OyTH:

— 0oOMeXeHHS IIpaBa TIEBHOI 0COOH MISTH SK KITFOYOBHIA
TapTHep 3 aymuTy (iHAHCOBOI 3BITHOCTI Y BCiX ab0 JESKHX
3aBIaHHAX (ayOWTIB 3BITHOCTI MiANIPUEMCTB IIEBHOI raiys3i,
CYCIIUILHOTO IHTEPECY TOIIIO);

— oOMexxeHHs mpaBa aynutopcbkoi dipmu abo ii okpe-
MUX mipo3ainiB (¢iniif) Opaty yyacTb y KOHKypcax Ha Ipo-
BEJICHHS 000B’I3KOBOTO ayAuTy (HiHAHCOBOI 3BITHOCTI;

— oOMexeHHs TpaBa OcoOW, sKa Hece KiHIeBy abo
olepaliifHy BiINOBITAJBHICTH Ta MiA3BITHICTD 32 CHCTEMY
YIIPaBJIiHHS SIKICTIO, BAKOHYBAaTH 3a3HaueHy POJib.

Pexomenzariii Ha OCHOBI 0OMEXXEHHS MpaBa ay U TOPCHKOT
(ipMH OLUTBHO 3aCTOCOBYBATH Y BHIIAJKax KOJIM CHCTEMa
VIIPaBIIiHHS SKICTIO HE Halla€ aymUTOPCHKiA QipMi oOrpyH-
TOBAHO{ BIIEBHEHOCTI B TOMY, IO LTI CHCTEMH YTIPABITIHHS
SIKICTEO JIOCSITAIOTHCS, B TOM 9ac, Ik OOMEXEHHS IIpaBa TeB-
HOT 0COOH OUTBIII TOPEYHE B YMOBAX, KOJIM CYTTEBI HETOMIKK
HE HOCSITh BCEOXOILTIOIOUMH Xapakrep Juist (hipMH, OCKUTBKA
OB’ s13aHi 13 AisiMA a00 OC3MIsTBHICTIO OKPEMHX TTOCATOBHX
0ci0 aymuTopchKoi (ipMU 1 MOXYTh HE XapaKTepuU3yBaTH
SIKICTD HaJIaHHS ayAUTOPCHKHX HOCIYT AyJUTOPCHKOIO MpaK-
THKOIO B ITIJIOMY.

MeTtor0 pekoMeHJallii Ha OCHOBI OOMEXEHHs IpaBa
€ HeraifHe TNpPUIMHEHHS HaJaHHS ayJUTOPCBKHUX TIOCIYT,
HE33/I0BUIbHA SIKICTh SIKUX MOXKE CTaHOBHTH HEOE3IeKy
JUTSL KOPUCTYBadiB (hiHAHCOBOI 3BITHOCTI 3HAYHOI KITHKOCTI
Cy0’€KTiB TOCTIOApIOBaHHS, a00 YCYHEHHS BiJl BHKOHAHHS
(yHKIIOHATIBHUX O0OB’SI3KIB B MEXKaX CHCTEMH YIPaBITiHHS
SIKICTIO ay[IuTOPChKOi (hipMU 0CO0010, siKa HE Ma€e BiZIOBI/I-
HOTO JIOCBIJy, 3HaHb, BIUIMBY i aBTOpUTETY Y (bipMi, JOCTaT-
HBOTO Yacy JUIsl BUKOHAHHS TTOKJIaJIeHNX Ha Hel 000B’A3KiB,
a TaKoX HAJISKHOTO PO3YMiHHsI HajaHOI iif poui Ta Toro, mio
BOHA HECe BiNTOBIAANBHICTH 32 11 BUKOHaHHS. BTiM Taki pexo-
MEHJIAI{ Ta YMOBH JUTS 3aCTOCYBAaHHS MAlOTh iTKO BH3HAYa-
THCS Y BIATIOBIJHUX HOPMAaTHBHO-IIPABOBHX aKTaX.

Omxe, OOOB’SI3KOBI N0 BHKOHAHHS pPEKOMCHIAINT 3a
Ppe3yIIbTaTaMy NepeBIpOK 3 KOHTPOIIIO SIKOCTI ayJIuTOPCHKHX
TOCITYT MOKHA BU3HAYMTH SIK BKa3iBKH, SKi HAJAIOTHCS ayiau-
TOPCBKiA (ipMi U iX 0OOB’S3KOBOTO BHKOHAHHS y pasi
BCTAaHOBIICHHS HEOJIKIB Y BUKOHAHI ayTUTOPCHKHIX 3aBIIaHb,
po3po0I Ta (YHKIIOHYBaHHI CHCTEMHU YIIPABIIHHS SKICTIO,
JOTPUMaHHI BHMOI 3aKOHOJABCTBA, SIKMM DETYIIOETHCS
ayIMUTOpChKa JISUTBHICTB, OO0 HEOOXIHOCTI 3a0e3MeyeHHs
BH3HAYCHOI0 KOMIUIEKCY KOPEryBAIBHUX (BHIPABHUX) Aii,
SIKi CIIpSIMOBaHI Ha YCYHEHHSI HEHOJIKY, 3aro0iraHHio Horo
MIOBTOPEHHS (CTBOPCHHIO yYMOB BHWHHKHEHHS) Yy MaiOyT-
HBbOMY, 200 YCYHEHHIO HACJI/IKIB, CIIPUYMHEHHX HEJONIKOM,
SIKI MOYKHA TTOJIUTUTH HA YOTHPY BUIH:

— pexoMeH/alii Ha OCHOBI yMOBH (BUMOTH) IOTPUMaHHS
KPHTEPIIO;

— peKOMeHnamiii Ha OCHOBI KOPEryBaHHS MOTOYHOTO
CTaHy;

— pexoMeH/allil Ha OCHOBI IEPIIONPUYNHHY;

— pexoMeH/allil Ha OCHOBI OOMEXXEHHS IpaBa.

BBakaemo, 1110 pekoMeHalii Ha OCHOBI yMOBH (BUMOTH)
3a3BUYail MPU3BOIATH [0 THMYACOBOTO HECTIHKOro e(eKTy
KOPETryBaHHS CHCTEMH YIIPABIIIHHS SKICTIO, OCKIJIBKA TIOCH-
JIalOThC Ha 11 Oa)kaHWM CTaH HE 3a3Ha4yarodM Ail, Kl Ciimg
BKHUTH ayJUTOPChKIA Qipmi mis iforo nocsrHeHHs. B Toi
Yac sIk peKOMEH/Iallil Ha OCHOBI MEPIIONPUYNHHI — BUTIPABHI
Jii, sKi po3po0iIeHi BUXOASYM i3 HEPIIONPHYNHN HENOIMIKY,
IO 3aBaKa€ JOCSATHEHHIO CHCTEMOKO OaxkaHoro crany. Taki
nii HeoOXimHi 11 3amoOiraHHS TIOBTOPEHHIO HENOMIKY, SIK
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MPaBUJIO, € JOBIOCTPOKOBUMH PIIlICHHSIMH H MOXXYTb TIOTpeE-
OyBaty Biz aynuTOpChKOi (hipMu OubIe yacy st iX BIpo-
Ba/ukeHHS. CBOE€IO YEpPror0 OOMEKYBallbHI PEKOMEHIAITIT
HAJalO0Th 3MOTY MIiHIMI3yBaTH PH3HUKH IOIYIICHHS ayJUTO-
paMu HEJIOMIKIB 10 BIPOBAPKEHHST PEKOMEH/AIli Ha OCHOBI
YMOBH (BUMOTH) a00 MEpUIONPUYMHM, a PEeKOMEHIaIli Ha
OCHOBI KOpEryBaHHS ITOTOYHOTO CTaHy — y CTHCII CTPOKH
YCYHYTH HEJIONIK, 1110 TPHBAE.

3ayeXHO BiJ] 3HAYYHIOCTI HEMONIKY MOXe OyTH Hoped-
HOIO KOMOiHAIIis IEKiTBKOX a0 HaBITH YCiX BHUIIB pEKOMEH-
JIALlif TAKUM YUHOM, II00 3MICT peKOMEH/aii 3a0e3nedyBas:

— NPUITMHEHHs MOPYILIEeHHS, 10 TPHBAa€E, MDKHAPOIHHUX
CTaHJIapTIB ayUTy a00 3aKOHOJABCTBA, SKMM PErYIIOETHCS
ayIMTOPChKA JisUTHHICTB;

— YCyHEHHS PO30DKHOCTEW MK BHMOTaMH MDKHAPOII-
HHX CTAaHIApTIB ayIuTy Ta 3aKOHONABCTBA, SIKUM PETYIIFO-
€TbCSL ayIMUTOPChKAa [ISUIBHICTH, Ta IOTOYHMM CTaHOM IX
3aCTOCYBaHHS;

— 3MEHIIEHHSI PH3UKIB SIKOCTI ayJJUTOPCHKOi (ipMH /10
NPUIAHATHOTO PiBHS;

— YCYHEHHIO IIepLIONPHYNHH BUSIBICHOTO HENOMIKY;

— YAOCKOHAJICHHIO CHCTEMH YIPABITIHHSA SIKICTIO.

Crig HaroJoCWTH, IO y pa3i BKIIOYEHHS y 3BIT MPO
PE3YNBTaTH MEPEeBIPKH 3 KOHTPOJIO SIKOCTI LIOJ0 OTHOTO U
TOTO X HE/IONIKY KUIBKOX BUJIIB PEKOMEHJAIlil, KOXKEH TaKa
PEKOMEeH/1allisl 3 METOIO OIUHKH CTaHy i BIPOBAKEHHS Ma€e
OILIIHFOBATUCS OKPEMO BiJT iHIIINX.

BigmiaHOCTI B MeTi, 00’€KTi Ta TpeIMeTi pi3HUX BUIIB
000B’3KOBHIX /10 BUKOHAHHS PEKOMEH/AIliil HAaIal0Th 3MOTy
aBTOPY 3alPOIIOHYBATH TIAXOMM O BCTAHOBJICHHS IPaHMY-
HHMX CTPOKIB iX BUKOHAHHS, & TaKOX KPUTEpil OLiHIOBaHHS
CTaHy BIIpOBa/pKeHHS (Tab. 1).

Jns 3a0e3redeHHs JOCTOBIPHOCTI JOKA3iB BHUKOHAHHS
PEeKOMEH TaIliii IPOTIOHYETHCS 3aIIPOBAIUTH MEXaHi3M KOHTp-
OJIO, STIKHH BKITIOYAE:

— TPOBEAEHHS PaNTOBUX BHUOIPKOBUX IEPEBIPOK Ipel-
CTaBJICHHX ayIUTOPCHKUMHU (ipMaMH JI0Ka3iB BHUKOHAHHS
pEKOMeH/ai, 110 J03BOJINTH BUSABHUTH W 3al00ITH TOTEH-
iiHIA Qanbcudikamnii a00 HeHaIeKHOMY BUKOHAHHIO;

— 3aCTOCYBaHHS aBTOMATH30BAHMUX iH(OpPMAiHNX CHC-
TeM 11 300py, 30epiraHHs Ta Bepudikarii JOKa3iB BHKO-
HaHHS PEKOMEHIAlli 3 00O0B’S3KOBOIO BiAIOBINAIBHICTIO
cy0’€KTa ayIMTOPCHKOI JisUTBHOCTI 3a HaJlaH1 JaHi;

— MEpioANYHY POTALlI0 IHCIIEKTOPIB Ta 3aJIy4eHHs eKC-
MEepTiB I IMATBEPIPKCHHS 00’ €KTUBHOCTI OINIHOK BHKO-
HaHHS PEKOMCHIAITIH.

Pazom 3 1M mpoBeseHe NOCIIIKEHHS TAaKoX OKpec-
JIFO€ MTOTEHINIHHI PU3UKY BIPOBAHKEHHS HOBHX ITIXOMIB 10
HaJIAHHS PCKOMEHJIAIIA: (opMati3M y BIHOBIIIX ayaUTOp-
CbKUX (ipM, OOMEXEHICTh PECypCiB y OpraHy CyCIIUIBHOTO
HADTIY 32 ayAUTOPCHKOIO MisUTHHICTIO, HEOOXiTHICTh TOMar-
KOBOTO HaBYaHHS iHcHekTopiB. [lomonmaHHS IMX pPU3MKIB
MOJKJTHBE IIIIXOM ITOCTYTIOBOTO BIIPOBAKEHHS 3MiH, ITJIOT-
HOTO TECTYBaHHS HOBOT METOIMKH Ta TIOCWJICHHSI METOINY-
HOTO CYIIPOBOJIY.

Y kpaiHax 3 pO3BHHEHOIO CHCTEMOIO CYCITIIBHOTO HaIIIS LY
TIPAKTHKA HaJIaHHS PEKOMEHALI € HeBiI'€MHHUM SIIEMEHTOM
TIIBUIIEHHS SKOCTI ayANTOPChKUX mociyr. Y Benwkiit bpu-
TaHii oprad Haiy 3a aynuroM FRC y 3BiTax momo pesyis-
TariB NepeBIPOK HaHOLIBIINX ayAUTOPCHKUX (DipM BUCBITIIFOE
NIPHKJIa/IM HAJIEXKHOT IPAKTHUKK Ta HENOJIKIB, SIKi MaloTh OyTH
yeyHyTi [10]. Pexomennanii cynpoBOmKyrOTECS ITyOIYHOIO
BIATIOBIIIFO (bipMu, IO JO3BOJIAE OLIHWTH BXKUTI 3aXOIH.
B Ipmangii perymstop aymuty IAASA 3a pesymsratamu
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Tabmuus 1

Kareropusauisi 000B’SI3K0BHX /10 BUKOHAHHS PeKOMeH/1alliii 3a pe3yJbTaTaMu NepeBipKu
3 KOHTPOJIIO SIKOCTi ayIMTOPCHKUX MOCTIYT

XapaKkTepuCTHKH Buju pexomenaaniii:
BHIY Ha OCHOBi YMOBM Ha OCHOBI HA OCHOBi KOperyBaHHsI | Ha OCHOBi 00MesKeHHS
pexkoMeHaanii JOTPUMAHHA KPHUTEPit0 MEePIIONPUINHHA TIOTOYHOTO CTAHY npasa
1 2 3 4 5

. 3ano0iraHHs MOXKIIMBAM
. . . TepmiHOBe yCyHEHHS A .
3a0e3neyeH s BiIOBIIHOCTI HenoiKy 260 pH3HKaM Big AiSUTBHOCTI,

IUSTBHOCTI ayTUTOPCHKOT 3anobiranss Y sIKa He BiAmoBigae

¢ipMu BIMOTraM Mi>KHApPOITHIX

TTOBTOPCHHIO HEJIOMIKIB

HOpPYILIEHHS AT

BCTaHOBJICHUM

Mera . MiHiMi3arii #oro
CTaHapPTIB ayuTy Ta 4yepe3 BU3HAYCHHS Ta . CTaHIapTaMm, Yepe3
pexoMeHaarii HETaTHBHUX HACIIIIKIB
3aKOHOJIABCTBA IUIIXOM YCYHEHHS MePIIONPUYHH, [ ———— TUMYaCOBE OOMEKEHHS
MIPUBEICHHS 11 pOOOTH 70 10 X 3yMOBIIOIOT 1A ay. p . MpaB Ha HaJIAHHS
(hipmu Ta KOpUCTYBaviB
0a)xaHOTO CTaHy (BHMOT) . L . AyIUTOPCHKUX TOCIYT
(iHaHCOBOT 3BiTHOCTI o
a00 3aiiMaHHs Moca
. .. IloTouni HEmOMIKH,
PesynsratuBHICTD Iiii y
. . . . . 1110 BUHHUKAIOTH Y IIpaBo Ha NMpoBaHKCHHS
BIINOBI b HA PU3UKHM SKOCTI B | [IpMYMHHO-HACIIIIKOBI . .
, . . , . MPOIIeCi BAKOHAHHS ayIUTOPCHKOT
00 eKT CHCTEMH YIIPABIIHHS SIKICTIO, | 3B’SI3KH B CHCTEMI ) .
. . - ayITUTOPCHKUX 3aBOaHb | MisUTBHOCTI, OCTYI 10
pexoMeHparii SIKi TOTPEOYIOTh KOPETYBaHHS | YIIPABIiHHS SIKICTIO, IO . .
.. | abo dyHKUIiOHYBaHHI PHHKY ayJUTOPCHKUX
JUIs 320€3MeUCHHSI IOTPUMAHHSI | IPU3BOSATH 710 HEIOMIKIB .
. CHCTEMH YIIPABITIHHS MOCITyr
BCTAHOBJICHUX CTaHIIAPTIiB .
SIKOCT1
Baxanuii cran .
. OCHOBHI TIEPUIONPUYHHH
(byHKITIOHYBaHHS OKPEMUX .. .. s
. BUHHMKHCHHS HEIOMIKiB, | CHMIITOMH HEIOMIKIB, IIpaBa ta 060B’s13kH
IIpenmer KOMITOHCHTIB CHCTCMIT SIKi TOTPIOHO YCYHYTH [0 TPUBAIOTH Ta ayIMTOPCHKOT hipMu
P YIIPABJiHHS SKICTIO, SIKUH P YCYHYTH P N Y- P P!
peKxoMeHaanii JUTSL SMEHIIIEHHS PU3KKIB | TOTPe0yIOTh HErailHOTO | IIPH MPOBADKEHH]

MOBHHEH OyTH BIIPOBAKEHHI
JUTSL TOCSATHEHHS BiMOBIAHOCTI
BHMOI'aM

SIKOCTI Ta BiAMOBIAHOIO
JIOCSTHEHHS IIiJIed SIKOCTI

BUIIPABJICHHA

AyIUTOPCHKOI AIsTIBHOCTI

ITincraBu mis
3aCTOCYBaHHS
peroMeHaanii

3HavyIli Ta MEHII HDK 3HAYYIIi
HEJOIIKI

3HavyI1li HeBUIIPABHi
HEJOIIKN

BurnipasHi 3Hauymi
HEJIOJIKH, 10 TPUBAIOTH

CyTTeBi HENOMIKN
(ropymreHHs1)

Yac HamaHHsA

Bomnouac 3 muceMoBUM
MTOB1IOMJICHHSIM TIPO

[Ticns onpartoBaHHs
MIePUIONPUIHHH
BUHUKHEHHSI HEZIONIKY Ta

Boanouac 3 muceMoBUM
MTOB1TOMJICHHSIM TIPO
HEZIOJIK Y TPOEKTI

Pazom 3 3aTBepIKEHHAM
3BITYy IIPO pe3yJIbTaTH

pexoMeHaanii HEJOJIK Y MPOEKTI 3BITY MPO : .
. MPOTIOHOBAHOIO IUIAHy | 3BITY MPO Pe3yJIbTaTh nepeBipku
PE3yJIbTaTH NePEBIPKH O -
3aXOJIiB 3 HOTO YCYHEHHS | IepeBipKU

OcHoBHa /

OcHoBHa OcHoBHa Jlonarkosa JlonarkoBa
JlomarkoBa

Bin 3 no 12 micsmiB 3 qaTH 3aBepIICHHS ITEPEBIPKI

3aJIe’KHO BiJI TPYIOMICTKOCTI BUKOHAHHS PEKOMEH/IAIIII. - L 3 naTH 3aBepUICHHS

. A TPy faHEG PEKOMEHAAIL, | ro Hispimme 3 MICSIIB At P
Crpoxu Juist MPIOPUTETHOCTI 3 ONISILY Ha HEOOXIAHICTh SIKICHOTO 3 ATH 3ABepLICHHS MepEeBipKH J10
BUKOHAHHS BUKOHAHHS HACTYITHUX ayJIMTOPCHKHX 3aB/IaHb, . p i ITBEPKCHHS
. . . N . HEePEBIPKH 3 KOHTPOJIIO

pekoMeHaartii MOCITIIOBHOCTI €TariB ayTUTOPChKOT MepeBipKH, aKOCTi BUKOHAHHS

crier ik KIi€HTCHKOrO NOPTdEs ayquTopchkoi Gipmu, peKoMeH Al

BIUIUBY Ha CHCTEMY YIPABIiHHS SIKICTIO

Jloka3u BUKOHAHHS

Jloka3u BiAMOBIAHOCTI
AyIUTOPCHKOT TisTIBHOCTI
KPHUTEPIsIM OI[IHIOBaHHS
(BIMOTaM MDKHAPOIHUX

Jloka3y BUKOHAHHSI
BHITPaBHUX JTii
(3axomiB), CIPSIMOBaHUX

Jloka3u ycyHeHHs

I[OK&?)I/I JAOTpUMAaHHSA

. HeoIiKy (OPYIICHHS), | BCTAHOBJICHOTO
pexoMeHaanii CTaHJapTiB aynuTy abo HA YCYHEHHs
- 110 TPUBAE 0OMEKEeHHS

3aKoHy) Micysl 3aBEPIICHHS MEPIIOTIPUYUHA

BCTAHOBJICHOTO CTPOKY JJISI iX | BUHUKHEHHS HEHOIKY

Bl/Il'lpaBJ'leHHﬂ

B pasi BUsBIICHHS HEJOIIKY
MinimanbHa OlblI HIX B 1 3aBIaHH] —
KIUTBKICTD 1 3a pU3HKOOPIEHTOBAHUM
CIIOCTEPEIKEHD ITIIX0I0M + 2 METOIOM . . .

p AXOA o Bubipka He 3actocoBHa | Bubipka He 3actocoBHa | Bubipka He 3acTOCOBHA

JUISL OLIHKH CTaHy | BUIIAJKOBUX 4uce (abo
BIIPOBAKCHHS (bakTHYHA KiTBKICTBh, SKIIO
pekomeHarii MEHIIIE HiK 3 BUMaKH

MPAKTUYIHOTO 3aCTOCYBAHHS)
MOXIUBICTE

006’ eKTHBHOI
OLLIHKH CTaHy
BIPOBAIKEHHS

Uepe3 meBHUI IPOMiKOK
Yacy MicJisi BUKOHAHHS
peKoMeHaii

Ilicst BUKOHAHHS
peKoMeHmarii

Ilicis BUKOHAHHS
peKoMeHaartii

Ilicis BUKOHAHHS
peKoMeHaartii
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IponorxeHns Tadmwmii 1

pexoMeHpaii BIZICTEXEHHS IIPAKTUIHOTO
3aCTOCYBaHHS — HasIBHI OKa3M
peasizawii BU3HaYCHUX Y
TUIaHI Aif 3aXO0/iB 3 YCyHEHHS

HEJIOTIKY

1 2 4 5
Cy0’€KTHBHICTH
OIL[IHIOBAHHS CTaH . .
1 Y ITigBuiena ITomipHa Husbka Husbka
BIIPOBAKEHHSI
pexoMeHaanii
V Bcix 00’eKkTax . ..
. BincyTHi mincraBu
CIIOCTEPEKESHHSI HEIOIIK
. . . BBaXKaTH, 110 PAKTHIHO
BiZICYTHIl a0 HeqOIiK .
. . BHUKOHAHI 3aX0/I1 HE
OI[IHIOETHCS SIK MEHIII HiXkK . e
. . 3HUKYIOTh HMOBIPHICTH
Kpurepii 3HaYyIHid; abo y pasi .
. . MTOBTOPEHHSI HEAOMIKY 10 . . . .
BUKOHAHHS BiZICYyTHOCTI 0OCTaBUH ISt BukumtoueHHst BiacyTHi | BukimtoueHHs BincyTHi

MPUAHITHOTO HU3BKOTO
PiBHI; Ta HasIBHI TOKa3H
peastizarii BU3HaUCHUX
y IUIaHi il 3aX0MiB 3
YCYHCHHS HEJIOJIIKY

V 2 abo 6inbme 06’exrax

BincyTHi nokasu

Kpurepii e
purep CIIOCTEPE)KSHHS BCTAHOBIICHO | peatizailii BU3HAYSHUX . .
HEBUKOHAHHS . . L. . BukirodeHHs HasgBHI BuxroueHHs HasBHI
3HAYYIMI TOBTOPIOBAJIBHUM |y IUIaHi il 3aX0miB 3
peKoMeHaartii . .
HEOJIK YCYHEHHS HEJIOJIIKY
Kpurepii . .. . HeBianoBiaHicTh iHIIUM | o . .
purep HeBianosigHicTs iHIIMAM ATOBLHIC Bincyri
YaCTKOBOI'O . . KaTeropisiM OL[iHKH . .
KaTEropisiM OLIHKY CTAHY (cripocToByBaHe Bincyrtai
BUKOHAHHS .. |cTaHy BIpOBaKSHHS
BIIPOBA/KEHHST PEKOMEH/ALII1 MPUITY ICHHS)
pexoMeHaarii pekoMeHarii

[oicepeno: snacna pospodbka asmopa

TIEPEBIPOK HA/la€ ayAUTOPCHKUM (ipMaM Iepenik 3axojiB,
sIKI MaltoTh OyTH BIpOBaKeHI y Mexxax poky [11]. ¥V CLIA
opras cycrinsHoro Harsany PCAOB He 3acTocoBye okpeMy
KaTeropiro «peKOMEeHIAIli», OMHAK y CBOIX 3BiTaxX (QiKcye
HEJIOJTIKH, SIKi TOTPeOyIOTh 000B’SI3KOBOTO yCyHEHHS. [IpoTs-
roM 12 micsiiB (ipMa Ma€e poAEMOHCTPYBATH 3aX0H 3 YCY-
HEHHsI, 1HaKIIe PEryysTop MyOIiuYHO OIPUITIOIHIOE KPUTHKY
CHCTEMH KOHTPOITIO sIKOCTi [ 12]. Takum YrHOM, peKOMEHAAITIT
PCAOB HOCATh IPIMYCOBHIA XapaKTep i CyMpPOBOKYIOTHCS
KOHTpOJIEM 1X BUKOHAHHSI Ha €Tarli MOaJbIIOr0 HAITIATY.

3a3HavyeHi MPHUKIagH 3aCBiMIyIOTh, IO €(EeKTUBHICTH
CHCTEMH HaJaHHS PEKOMEHMAIlH 3a0e3MmeuyeThes iX ampec-
HICTIO, KOHTPOJIEM 33 BUKOHAHHSIM Ta TIPUB’S3KOIO 10 PH3H-
KiB, BISIBJICHUX Y Mekax nepeBipku. Takuii mocBin € perne-
BaHTHHM JUTS YIOCKOHAICHHS MIIXOIiB B YKpaiHi, 30KpeMa
Yepe3 3alpoBaPKEHHS MEXaHi3My KOHTPOJIO 32 JOCTOBIp-
HICTIO JIOKa31B BUKOHAHHSI Ta BCTAHOBJICHHS YiTKMX CTPOKIB 1
BIJIITOBIAAJIGHOCTI 34 HEBUKOHAHHS.

3 METOI0 eMITIPUYHO]T OIIHKY e(heKTHBHOCTI BILTMBY Hajia-
HHMX DPEKOMEHJALIi Ha MOKpAIIEHHS CHCTEeMH YIIPaBIIiHHS
SIKICTIO ayTUTOPCHKIX (PipM IPOBEICHO MOPIBHSHHS Pe3yIbTa-
TiB TIEPBUHHAX Ta TIOBTOPHHUX TEPEBIpOK 34 cyO’€eKTiB aymi-
TOPCHKOI IisTBHOCTI (BCi ayaMTOPChKi (ipMm, SKi MPOUIILTH
[IOHAWMEHIIIe JBI MEPEBIPKA 3 KOHTPOIIO SIKOCTI ayIuTop-
CBKHX IOCIYT Y nepiont fociimkents 3 2019 poky no 1 kBaprain
2025 poky). Y xoni NepBUHHHX IEpeBIPOK OyJI0 BCTAHOBJICHO
852 3HauyIIMX HEIOMIKH, TOAI K Y MOBTOpHUX — 603 (puc.3).
CepemHs KUNBKICTh 3HAYYIIMX HEHOMIKIB 3MEHIIIIIACT 3
25,06 no 17,74, 10610 Ha 29,23%, a MemiaHHE 3MEHILICHHS
ckiano 6 HemomikiB. Ilpu LpOMy CTaHAapTHE BiIXHIICHHS
3MeHImiIocs 3 12,53 10 9,72, 1110 CBITYNTH PO BUPiBHIOBaHHS
MIIXOMIB ayUTOPCHKUX (hipM 10 BIPOBA/DKCHHS HAJICKHIX
TONITHK 200 TIpOLeyp B CHCTEMi YIPABIIHHS SKiCTIO. Taki
pe3yabTaTi MiATBEPKYIOTH MO3WTHUBHHI BIUIMB PEKOMEH-
JaIiif Ha SKICTh ayAUTOPCHKUX TOCIYT, @ TAKOX JOLUIBHICTD
TIOJJAJIBIIIONO PO3BUTKY METOIHMKH 1X ()OPMYBAHHSI.

BoaHouac BusIBIIeHO OKpeMi BUIAIKH BiICYyTHOCTI B ay -
TOPCHKHX (hipMax mporpecy abo HaBiTh 30UIBIIEHHS KUTBKOCTI

124

HEJIONIKIB, IO MiKPECITIOE HEOOXITHICT aJanTaIlii METOIiB
HaJlaHHs PeKOMEHMaMiil Ta IuQepeHIiioBaHOro MiAXOomy 10
Cy0’€KTIB 3 MiIBULLIEHUM PHU3UKOM MOBTOPHUX TTOPYILICHB.

HemockoHanmumMu y YMHHHX  HOPMATHUBHO-TIPABHX
aKTax BUNIINAIOTH W KPHUTEpii 3arajbHOi OIIHKKA CTaHy
BIPOBA/DKEHHSI pPEKOMEHAAL. 30KpeMa, OJHIEI0 3 yMOB
OTPUMaHHSI TIO3UTHBHOTO BHMCHOBKY UIOJ0 BHKOHaHHS
000B’I3KOBHX PEKOMEHIalliil € MOBHE BIPOBAPKCHHS ayJIH-
TOPCHKOIO (hipMOrO He MeHIe Hik 60% Bi 3arajabHOI KilTb-
KOCTi 000B’SI3KOBHX J10 BUKOHAHHS PEKOMEHIAITIH.

3 ypaxyBaHHAM BEJMKOI KUTBKOCT HEAOMIKIB, 1110 BUSBIIS-
I0ThCSL B JISUTBHOCTI ayIUTOPChKHUX (ipM IiJl Yac rnepeBipok
3 KOHTPOJIO SIKOCTI, 1X MOBHE YCYHEHHS 4acTO € 00’ €KTUBHO
HEMOXKJIMBUM Y BITHOCHO KOPOTKHI CTPOK (IO OIHOTO POKY).
EMmipu4HO JOBEACHO, INO JOCSATHEHHS PIBHS BUKOHAHHS
pekoMeHpaniit Ha piBHI 60% € MPUHHATHAM TOKa3HUKOM,
IO MATBEPIKYETBCA Pe3yJBTaTaMH aHajli3y BHCHOBKIB 3a
MaibKe 4OTHPU POKH IMPAKTUKK BIJICTEKEHHS CTaHy BHKO-
HaHHs peKoMeHanii B Ykpaini. Lleit miaxiz Oyio BpaxoBaHo
Y OHOBJIEHH] PexomMeHariii mono mpoBeIeHHs MepeBipok
3 KOHTPOITIO SKOCTI ayTUTOPCHKHUX TTOCYT Ta iHIINX MepeBi-
poKk y xoBTHI 2023 poKy.

Bonnouac 3a meBHHX 00CTaBHH, 3aCTOCYBaHHS YHi(iKo-
BAHOIO TJXOMY /O OLHKM BHUKOHAHHSI peKoMeHpaliii 0e3
ypaxyBaHHS X KUIBKOCTI MOXKE IMPH3BOAWTH JI0 HE(YHKII-
oHaJbHOI cTporocti. Hampuknan, siKmmo 3a pesynsraramu
TepeBipKy OyI0 HaJTAHO JIHIIIE JIBi 00OB’SI3KOBI IO BUKOHAHHS
peKOMeHIarlii, SIKi He CTOCYIOTBCSI CYyTTEBHX HEOIIKIB, aye
OITHA 3 HIX BUKOHAHA JIMIIIE YaCTKOBO, 3arajibHa OIiHKa Oyze
HETaTUBHOIO — Yepe3 HeBUKOHaHHS noHax 50% pexoMeHa-
widd. [1pr npoMy He BpaxOBYETBhCS aHI 3MICT pEKOMEHAIIIH,
aHi 3JTUIIKOBUH PU3KK SIKOCTI, III0 BUKPUBIISIE 3arajbHy Kap-
THHY JOCSTHYTO IIPOIPecy 3 yIOCKOHAJICHHS CHCTEMH yIIPaB-
JIHHS SKICTIO.

Jnst ycyHeHHS Takol HEBiITOBITHOCTI OIUIFHO 3aIpoOBa-
JIATH JH(epeHIiiHoBaHy KTy 3arajbHOT0 OLIHIOBAHHS CTaHy
BHKOHaHHSI 00OB’SI3KOBUX PEKOMEH/IAIH 3aIe)KHO BiJI iX Kilb-
kocri. [Tpukia BiTOBITHOT ITKaJIM HABEICHO B TaOMHIIi 2.



YKpaiHcekull eKoHOMI4YHUl Yaconuc

p-ISSN: 2786-8273; e-ISSN: 2786-8281

800

685

700

600

500

400

300

200

132

100

R

0
norpuMadas MCA nipu BUKOHAHHI
3aBJlaHb 3 ayUTY

(hYHKIIIOHYBaHHS CHCTEMH
KOHTPOJIIO SIKOCTI (cucTeMH
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59
7%

3aKOHOJABCTBO 3 NMTaHb ayAUTY

YIpaBJIiHHS SKICTIO)

# repiua rnepesipka

— [TIOBTOpHA MEpeBipKa

Puc. 3. IlopiBHsIHHSA KIJIBKOCTI 3HAYYIIMX HETO0JIKIB 32 pe3ybTaTaMu MepeBipok
3 KOHTPOJIIO SIKOCTi ayINTOPCHKHX MOCIYT

[oicepeno: y3azanvreno 3a pesynbmamami nepegipox 3 KOHMPOIO AKOCMI ayOUmopcvkux nociye, Axi npogedeni Incnexyiceio i3 3abe3nevenus akocmi

OCHA/] y 2019-2024 pokax ma 1 keapmani 2025 poky

Tabmmi 2
JudepenniiioBana mkaJia 3araJJbHOro OHiHIOBAaHHS CTAHY BHKOHAHHS 000B’SI3KOBHX PeKOMeHAaNii
KinbkicTh pexomenaauiii, on. 1 (2|3 |4 |5|6| 7| 8|9 /|10|>10
MiHIMyM BHKOHaHUX PEKOMEHAIIN JUIsl TO3UTHBHOTO BHCHOBKY 1 1 |22 (3 [4]4]|5|5]6]60%

Licepeno: enacna pospodka asmopa

BucnoBku. [IpoBeneHe mOCIiKEHHS CBIIYUTH, LIO
YHHHA MOJENb HaJaHHS OOOB’S3KOBHX PEKOMEHAAIil
3a pe3yJbTaTaMH IEPEeBiPOK 3 KOHTPOJIO SIKOCTI ayiau-
TOPCHKUX ITOCIYT MEPEeBaKHO OPIEHTOBaHA Ha yCYHEHHS
CUMITOMATUYHUX INPOSABIB HEMONIKiB, TOMAI AK iXHI mep-
HIONPUYMHK 3aJIMIIAIOTECS To3a yBarowo. lle cyrreBo
00MEeXy€e JIOBITOCTPOKOBY €()EKTHUBHICTH CYCHIJIIEHOTO
HaISAy Ta CTBOPIOE PHU3MKH IOBTOPHOTO BHHHKHEHHS
HeIOMiKiB. BcTaHOBIIEHO, 10 BiZICYTHICTH Y HOPMATHBHO-
NIPAaBOBUX AaKTax YiTKOTO BH3HAYCHHS TEPMIHY «PEKO-
MeHamis», iX kimacugikamii, KpUTEpiiB OIIHKHA CTaHy
BIIPOBAKEHHS, a TAKOXK OJJHO3HAYHMX IT1IXOIB 10 BCTa-
HOBJICHHS CTPOKIB BUKOHAHHSI PEKOMEHJIAIIH yCKIIaIHIOE
CTaHJapTH3aIliI0 Ta IPO30PICTh MPOIECY BiACTEXKEHHS 1X
BUKOHAHHSL.

ABTOpOM 3alpoTIOHOBAHO Kiacudikamito 000B’s3-
KOBHUX PEKOMEH/AIIN 3a pe3yasTaTaMu NepeBipoK KOHTP-
OJII0 SIKOCTI ayJUTOPCHKUX MOCIYr HA YOTHPH THIIU: Ha
OCHOBI YMOBH JIOTPUMAaHHS KPUTEPil0, HA OCHOBI MEpIIO-
MIPUYMHN, HA OCHOBI KOPEryBaHHS ITOTOYHOTO CTaHy Ta
Ha OCHOBI OOMEXCHHs IpaBa. Bu3zHaueHo, 10 HAHOIIBIT
NEPCIIEKTUBHUMHE 3 MOIVISILY MOCATHEHHS JOBIOCTPOKO-
BOTO €(peKTy Ta IiABUIICHHS SKOCTi ayJUTy € PeKOMEH/a-
1ii, 3aCHOBaHI Ha aHaJi31 MEePIIONPUIHH HEeIOiKiB. Boa-
HoOYac iX MIMPOKe BIIPOBA/KEHHS HAa CHOTOIHI B YKpaiHi
€ TepeAYacHUM Yepe3 3HauHy KiJIbKICTb HEMOJIKIB Ta
00MeXKeHi pecypCHI MOXKIIMBOCTI ayIUTOPCHKUX (ipM.

3amponoHOBaHO KOMOIHOBaHWN MiAXiA IO HAXaHHS
pEeKOMEHaIIH, SIKUI iepeadadae moeTHAHHS Pi3HUX THUIIB
PEKOMEHIAIIIH 3aJI€)KHO B IPUPOAX HEIOIMIKY, 10 T03BO-

JI5I€ OTHOYACHO 3MEHILIUTH PU3HUKHU SAKOCTI 0 IPUHHATHOTO
PIBHS, YCYHYTH TEpLIONPHYMHN HEIOJIKIB Ta KOpery-
BaTW IOTOYHI MOPYIIEHHS y CTUCI cTpoku. OOrpyHTO-
BaHO HEOOXINHICTh mudepeHIianii CTPOKIB BHKOHAHHS
PEKOMEHIaMiA 3aleXHO Bif X THUIMY Ta TPYIOMICTKOCTI
peaiizanii. /loBeneHo e(peKTHBHUN BILIMB PEKOMEHIAIlI
Ha YJOCKOHAJICHHS] CUCTEMH YIPaBIiHHS SKICTIO ayJUTOp-
cbKol ipmu.

Jis minBuIIeHHS e(heKTUBHOCTI MPOIECY BiICTCKECHHS
BUKOHAHHS PEKOMEHJALH 3alpOIIOHOBAHO 3allPOBAIUTH
3MillaHy METOAMKY BHOOpPY ayAWTOPCHKMX 3aBIaHb IS
OLIIHKHU CTaHy BIIPOBADKEHHS, SIKa TIOEHYE PUIUKOOPIEH-
TOBAaHUH MiAXi] 3 METOJIOM BHIIAJKOBOTO BUOOPY Ta BCTa-
HOBUTH MIHIMaJIbHY KIUJIBKICTh CIIOCTEPEKEHB, 110 JJ03BO-
JUTh OTPUMAaTH OUTBII OO €KTUBHI pe3ynbTaTtd. Takox
3aMpOMOHOBAHO TU(EPEHINIHOBAHY [IKATy OIHKH CTaHy
BUKOHAHHS PEKOMEHAAIIN 3 METOI0 YHUKHEHHS HEOOTpyH-
TOBAaHO HEraTMBHHUX BUCHOBKIB ITPY MaJlild KUIBKOCTI Haja-
HHUX pEKOMEHJIAIliH.

BaxnuBoro ymMOBOIO YCHINIHOI peamizamii 3amporio-
HOBAaHUX 3aXOMiB € MiABHUINCHHS PIiBHA KOMIIETCHTHOCTI
IHCTIIEKTOPIB Ta ayJUTOPIB, 3aIyICHHS ayTUTOPCHKUX (hipM
JIo Tporiecy (popMyBaHHS pEKOMEHJAIIIH, a TAaKOX PO3BHU-
TOK KYJBTYPHU SIKOCTI Ta MpogeciiHOi BiIIOBINAIBHOCTI Y
cdepi ayIuTOpPChKOi AisSTBHOCTI.

[Mopanbnn  mocniypKeHHsT AOLIUIBHO 30CEpeUTH Ha
EMIIPUYHOMY TECTyBaHHI C(EKTHBHOCTI BIIPOBaKe-
HUX MIJXONIB Ha OCHOBI KOHKPETHHX KEHCIB Ta CTaTucC-
TUYHOTO aHaJli3y pPe3yJbTaTiB BiJACTE)XEHHS BHUKOHAHHSI
PEKOMEH A,
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MOJATKOBA BE3IEKA TA IIIJI PO3BUTKY HAIIIOHAJIBHOI EKOHOMIKM:
TOYKHU JOTUKY

TAX SECURITY AND NATIONAL ECONOMIC DEVELOPMENT GOALS:
POINTS OF CONVERGENCE

Anomauis. Y cmammi 00CnioNceHo 83a€M038 'I30K MINC HOOAMKOBOI0 HE3NEKOI0 Ma YLIAMU PO36UMKY HAYIOHAbHOL eKo-
Homixu Ykpainu. BusHaueno OCHOBHI pusuxu 015 NOOAMKOBOI cCucmemu 6 YMOBAX BOEHHO20 CHAHY Md 3DOCMAHHS 306HIUL-
HbOI inarncosoi sanexcrocmi. OOIPYyHMOBAHO HeOOXIOHICMb POPMYBAHHA NOOAMKOBOT NONIMUKU 3 YPAXYBAHHAM NPIOPUMEMIE
Hayionanvroi exonomiunoi cmpameeii 0o 2030 poky. 3anponorosano Hanpsamu y32000iCceHHs NOOAMKOBOL NOIIMUKU 3 YLIAMU
CMAN020 eKOHOMIYHO20 3POCMANHS, THHOBAYILIHO20 PO3BUMKY, HOKPAWeHHs OI3HeC-KIiManmy ma coyianbHoi cnpaseonrusocmi.

Kniouosi cnosa: nooamkosa 6e3nexa, nooamkoga NONMUKA, HAYIOHATbHA €KOHOMIKA, Yili eKOHOMIYHO20 PO36UMKY,
Hayionanvha exonomiuna cmpamezis, cmanuii po36umox.

Abstract. Introduction. Against the backdrop of the challenges caused by the large-scale war and economic transformation in
Ukraine, tax security has become a critical issue in ensuring national economic stability. The effectiveness of tax policy not only de-
termines fiscal capacity, but also shapes the trajectory of socio-economic development and the achievement of long-term national
goals. However, the growing dependence on external financial assistance, the inefficiency of the tax system caused by the war have
increased threats to fiscal stability and economic security. Purpose. The purpose of the study is to identify the relationships between
tax security and the goals of national economic development, determine their points of intersection, and justify the directions of
harmonizing tax policy with the priorities of sustainable economic growth, innovative development, and social justice. Methods.
The study uses a combination of structural and functional analysis, comparative statistical analysis (based on macroeconomic
and fiscal indicators for 2019-2023). The methodological framework also integrates strategic planning tools to assess how tax
instruments are linked to economic development priorities. Results. The study shows that tax security plays a dual role: ensuring
fiscal stability and acting as a regulatory lever for national development. It identifies key threats to Ukraine s tax security, includ-
ing a decline in the share of tax revenues in the consolidated budget, increasing dependence on non-tax revenues, and a shrinking
economic base related to the war. Using the National Economic Strategy 2030 as a framework, the article outlines six main areas —
sustainable growth, innovation, business climate, regional development, environmental transformation, and social justice — along
which tax policy needs to be adapted. Specific policy recommendations for improving tax security include tax transparency, tax
administration automation, innovation incentives, green taxation, and fair tax burden sharing. Conclusion. Tax security should not
be seen as an isolated goal, but as an integral mechanism for achieving a broader vision of national development. A coherent tax
security model should incorporate macroeconomic priorities, balance the interests of the state and taxpayers, and be resilient to
external shocks. The study emphasizes the importance of digitalization, economic formalization, and adaptive fiscal management to
strengthen Ukraines long-term economic sovereignty. Further research should explore the role of tax decentralization and digital
transformation in enhancing both tax security and national economic performance.

Keywords: tax security, tax policy, national economy, economic development goals, National Economic Strategy, sustainable
development.

IMocTtaHoBka mpoOiaemMu. Y Cyd4acHHMX yMOBaxX Be-
JICHHST ITHPOKOMACIITAOHOI BIfHM Ta 3yMOBJICHHX HHAMH
TpaHc(opMalliii HaI[iOHATBFHOI EKOHOMIKH, 3aroCTPEHHS
m100abHUX BHKIIMKIB OCOONMBOI yBaru morpedye Jocii-
JOKSHHS ITUTICH PO3BUTKY CKOHOMIKH Ta 3a0€3ICUCHHS ITO/IaT-
KoBOi Oesmekn nepxaBd. [li€BICTH MOAATKOBOI MONITHKH
BIUIMBAE HE JIMIIC Ha PiBEHb OIO[UKETHOTO HAIOBHEHHS, a
W Ha pEryJiOBaHHS COLaJbHO-CKOHOMIYHHX MPOIICCIB,
AKTHBI3AIIO MiANMPUEMHHUIBKOT TisUTBHOCTI Ta IOCATHCHHS
COLlaNbHOT  CIpaBeUIMBOCTI. BUKIMKH, $IKi IOCTalOTh
mepel MONAaTKOBOKD CHCTEMOIO, OC3MEeKOI0 30KpeMa, Bil-
KpHBAIOTh MOMKJIMBOCTI, TIONPH CKJIagHI YMOBH, PO3BHU-
BaTW HaIliOHAJIBbHY €KOHOMIKY BiJIIOBIIHO IO ITOCTABICHUX
uineid. [TonarkoBa cucTeMa € 4yTIMBOIO J0 BHYTPILIHIX i

© Tapamenxko B.A., 2025

30BHIIITHIX PU3HKIB, 110, B CBOIO YEPTY, MOXKE IPU3BECTH SIK
JI0 1HOJI MO3UTHBHUX Pe3yJIbTaTiB, TakK i, y BUMAJKY ii Hee-
(hekTrBHOCTI, 10 (PiHAHCOBOI HECTAOLIBHOCTI, 3POCTAHHS
TIHBOBOI €KOHOMIKH, IOTIpPIIEHHS 1HBECTHLIIHOI NpHBa-
GnmBOCTI KpaiHu.

IMocranoBka mpoGaemu. [TuranHs momatkoBoi 06e3-
MIEKH, CTPATETIIHOTO Ta TAKTUYHOTO PO3BUTKY HAI[iOHATB-
HOT €KOHOMIKH JIOCUTh 4acTO BHCBITIIIOIOTHCS B MPAILIX SIK
BITYM3HSIHUX, TAaK 1 iIHO3EMHHX HAYKOBIIIB.

[MonarkoBy Ge3meKy sIK OfMH 3 €IEMEHTIB eKOHOMIYHOT
Oe3mexn JiepykaBy B CBOIX IPAIX JOCIIKYBall AJlekce-
enxo H. M., Tonnak C. M., Jlyma O. 1., Kyumepyx O. 1.,
Kpaescokuit B. M., Jlaze6nuk JI. JI., [Tixyk O.I. Uyii L. P.,
Bird R. M., Zolt E. M.
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B cBOiX TOCITIHKEHHIX HAYKOBIII:

— KazaJy, 110 T0/IaTKOBa Oe3leKa BUCTYIae KIIOYOBUM
€JIEMEHTOM EKOHOMIUHOI Oe3MeKH Jep)KaBh, OCKUIbKA BOHA
3abe3meduye CTabLTbHE HAIXOMKEHHS JOXOMIB 10 OIOIKETY,
CTBOPIOE TIEPEAYMOBH ISl €(EeKTHBHOTO (PyHKIIOHYBAHHS
(hIHAHCOBOI CHCTEMH Ta 3aro0irae MoJATKOBUM IMPABOIOPY-
LICHHSM, 1[0 MOXYTb MiJ[ipBaTH €KOHOMIUHY CTaOLIbHICTb.
HapniitHa nonarkoBa cucteMa cHpHsie TIPO30pPOCTi rOCIoaap-
CBKHUX TPOIIECIB, 3MIIHIOE JIOBIPY 10 IEPKaBHUX IHCTUTYIIIH
i popmye (iHAHCOBY HE3aJEKHICTD, SIKA € HEOOXITHOIO I
30epe)KeHHs CYBEPEHITETY Ta CTaJoro pO3BUTKY Kpainu [ 1, 2].

BuokpemiroBasy oiaTkoBy Oe3neKy:

— BU3HAYWJIH, IO IOJIATKOBI# Oe3Melli, sIK OHOMY 3 eJie-
MEHTIB €KOHOMIYHOI O€3MeKH JiepKaBy BllacTHBA (icKaJlbHa
(yHKIis, CIPSIMOBaHA HA HAMOBHEHHS JOXiJHOI YaCTHHU
OIOIKEeTy Ta HaJaHHS MOXKIIMBOCTI JIEpXaBi BHUKOHYBaTH
cBoi 000B’s13kH [3, c. 133];

— 3 METOI IiIBHIIEHHS (icKaIbHOT e()eKTUBHOCTI 0Xa-
paKTepHu3yBaJIi CUCTEMY 3a0e3MeYeHHs OIATKOBOT Oe3IeKH
JIepyKaBH, TPOBENHN OLIHKY 3arpo3, PU3MKIB Ta iHIUKATOPIB
JUIs BU3HAYEHHH ii cTany [4];

— BHKJIAJII OCHOBHI TPOOJEMH, 3 SIKHMH CTHKA€THCS
MO/IATKOBA TIOJITUKA B KpaiHax, 10 PO3BUBAIOTHCS, Ta
OKPECIIMIIU KJIFOUOBI €JIEMEHTH, SIKi CIIiJl BpaXOByBaTH IIpU
PO3poOI1Ii NOATKOBOT CTPYKTYPH JUTsl OY/Ib-5IKOT KOHKPETHOT
KpaiHu B KOHKpeTHUH 4ac [5];

— MOPEJCTaBWIA KOMIUIEKCHY CTPYKTYpHY MOJENb
MTOAATKOBOTO aMiHICTpyBaHHA B YKpaiHi, sKa, sSK BOadJa-
€TBCS, TIABHIINUTH IPO30PICTH MOAATKOBOTO AAMIHICTpY-
BaHHsI, 30UIBIINTE TOOPOBUIbHE JOTPUMAHHSI MOIATKOBOTO
3aKOHOJIABCTBA Ta 3MEHILIUTH 3aJIE€XKHICTh BiJl 30BHILIHBOI
(iHaHCOBOI MIATPUMKH, CIPUSIOYM OUIBLIIN (icKanbHINA
ABTOHOMIT Ta EKOHOMIYHIH Oe3meri [6].

Ha B3aeM03B’30K MK HaI[lOHAJIEHOK €KOHOMIKOIO Ta
eleMeHTaMu (iHAHCOBOI, 30KpeMa IMOJATKOBOi, Oe3MeKu
B cBoeMy nociimkenHi Bkasye ['M. Ilouenuyk. YV cBoiit
mpari HayKOBWIS TPHUXOIUTH J0 BHCHOBKY, IO ITIPO30-
picTh, e(eKTHUBHICTh 1 JOBipa IO MOAATKOBOI CHUCTEMH €
KPUTHUYHO BXKJIMBUMHE JUISL IOCSATHEHHS CTaOLILHOTO PO3-
BUTKY [7].

Sk came MO)XHa OWIHUTH (iCKaIbHY €(PEeKTUBHICTD
MOJATKOBUX 1HCTPYMEHTIB 3a0€3ICUCHHS CTAJIOT0 PO3BH-
TKY HalllOHAJILHOT €KOHOMIKH 32 JIOTIOMOTOF0 aHAJITHYHUX
MMOKa3HUKIB, qociimkyBana bak H.A. [8].

AHami3 HAayKOBHX JOCHIDKEHb 3acCBiIYMB, IO
aBTOPU 3/EOINBIIOTO 3BEPTAIOTh YBary Ha POJb ITONATKO-
BOI TIONITHKU y CTUMYJIIOBAaHHI 1HBECTHIIiH Ta MigTpUMII
NPIOPUTETHUX Tally3ed, 110 JIMIIE YaCTKOBO BIUIMBAE Ha
3arajbHy CTIMKICTh EKOHOMIYHOTO pPO3BUTKY. IcHyroui
JOCTIDKCHHS He (DOPMYFOTH IUTICHOT KApTHHHU MO0 TOTO,
SIKMM YHHOM MOJIaTKOBa Oe3IeKa BIUIMBAE HA LTI PO3BU-
TKy HaIllOHAJIbHOI EKOHOMIKH, TOA1 K TOUKH JOTHKY MiXK
ITOJJATKOBOIO OE3IEeKO0 Ta eKOHOMIYHMUMHM LUISIMHA BH3HA-
YarOTh JI€BICTh ICP)KABHOI IIOAATKOBOI CTpaTeril.

MeTo10 10CTi/IZKeHHSI € BUSIBICHHS B3a€MO3B’SI3KiB MK
TIO/IATKOBOIO OE3MEKOI0 Ta LUISIMUA PO3BUTKY HAIliOHAIIb-
HOI €KOHOMIKH, BU3HAYEHHS TOYOK iX MEPETHHY, a TAKOK
OOTPYHTYBaHHS HAIPsIMIiB y3TOMKECHHS ITOATKOBOI IIOIi-
THKA 3 TPIOPUTETAMH CTAJIOTO SKOHOMIYHOTO 3POCTaHHS,
IHHOBAIIIHHOTO PO3BHUTKY Ta COLaJIbHOI CIIPABE/INBOCTI.

Buknax ocHoBHOro Marepiajdy JAOCITiTKeHHS.
[NomatkoBa cucrema, OKpiM TPaAMIIHOTO HarlOBHEHHS
OO/IXKETY, BUKOHYE TAKOX PEryJsITOPHUI, Oe3repepBHUii B
CBOEMY PO3BHUTKY Ta 4aci, BIUIMB HAa EKOHOMIiYHI MIPOIICCH.

128

HeBin’eMHOIO XapaKTEpPHUCTHKOIO Ta OZHIEIO 3 YMOB e(ek-
TUBHOTO (DYHKIIIOHYBaHHS Oy/b-sIKOT TOJaTKOBOI CHCTEMHU
€ TIOIaTKOBa Oe3IIeka, sika Ma€ 3a0e3meuyBaTh CTa0iIbHICTD
MOJATKOBUX HAJXOIKEHB IO OIOMKETY, COIiallbHY CIIpa-
BEJIMBICTh Ta IHBECTUIIIHY MpPUBAOINBICTH E€KOHOMIKH.
Skiio momarkoBa Oe3leka Hempo3opa y CBOEMY 3a0e3-
neyeHH1 4 HeepekTHBHA Yy [il, BOHA YTBOPIOE/TIOCHIIIOE
(ickanpHI pH3MKH (Yepe3 YXWICHHS Bil ONONATKyBaHHS,
TIHBOBY EKOHOMIKY a00 KOPYTIIi0), 3HIXKY€E JOBIpY rpoMa-
IITH 10 Aep>KaBHUX {HCTUTYTIB, CIIPHUSAE BIATOKY KalliTary
B 1HIII IOPHCIUKINT, CTBOPIOE YMOBH JUIS 3pOCTaHHS TiHBO-
BOT CKOHOMIKH, MIOCHITIOE COLIIaIbHY HEPIBHICTD 1 3arajioM
MPOBOKY€E EKOHOMIYHY HECTAOUIBHICTb.

[Tpore 3abe3nedeHHs NOAATKOBOI OE3MEeKN HE TTOBUHHE
CTaBaTH €IWHOI0 MULTIO V (QYHKIIOHYBaHHI Ta PO3BUTKY
HAIlOHAIEHOI €KOHOMIKH, a/Ke B CTPYKTYPi €KOHOMITHOL
0e3MeKu iICHYIOTh Pi3HiI eleMeHTH Oe3NeKH, KOTpi TaKoX
3MIMCHIOIOTh CBi BIUIMB Ha HAI[IOHAIBHY EKOHOMIKY.
[TonarkoBa Ge3riexa Mae OyTH c()OpMOBaHA TAKUM YHMHOM,
00 BoHa 3a0e3reyyBaiia OajlaHC MiXK 3aXHCTOM IHTEpECiB
Jep)KaBU Ta HOPMAIbHUM (PYHKI[IOHYBaHHSIM EKOHOMIKH.
ToMy B3a€MO3B’S30K MTOJATKOBOI OE3MEKH Ta HAIliOHAJH-
HOi eKOHOMIKH BUMarae rmoOy1oBu Mojeni, KoTpa 0 Bpaxo-
ByBaJjia i1l HAI[IOHAJIBHOTO EKOHOMIYHOTO PO3BUTKY.

Kiro4oBMMH MOMEHTaMH Takoi MOJeNli  MaroTh
BUCTYITUTH:

— TOJaTKOBa Oe3reka;

— HaIlOHaJIbHA EKOHOMIKA;

— LT HALliOHAIBHOTO €KOHOMIYHOTO PO3BHTKY.

J1Jist TpoBEICHHS OCII/PKEHHS! TOTPIOHO BU3HAYHUTHCS
3 BKa3aHMMH MOHATTAMHU. Bapro 3ayBaxkutH, 1m0 B Ykpa-
HI 3aKOHOZIABYOTO TITyMaYeHHS JAaHUX KaTeropiil He iCHYE.
Posmsin maHmx Kareropiii BimOyBaeThCsl 34eOLTBIIOTO B
HayKOBiH JiTeparypi.

[Toromxyemocs 3 ITyMKOIO, IIO i MOXATKOBOIO 0Oe3-
MEKOI0 IMOTPIOHO PO3YMITH «...TaKHi CTaH IOXATKOBOL
chepu nepkaBu, IS SKOTO XapaKTEpPHUM € 3aXHIIEHICTh
IHTepeCiB Cy0 €KTIB TONATKOBUX BIJHOCHUH, CTIHKICTH i
CKOHOMIYHa He3aJIeXKHICTh ONATKOBOI CHCTEMH, IO MPO-
SBIISIETBCSL Y CTaOLIBHOCTI TIOAAaTKOBOTO 3aKOHOIABCTBA,
3[IaTHICTh TOATKOBOi CHCTEMH J0 PO3BUTKY i BIOCKOHA-
JICHHSI, CIIPOMOKHICTh CBO€YACHOTO BHSIBJICHHS Ta 3aIlo-
OiraHHs TOTEHLIWHKUX 3arpo3 y cdepi ononarkyBaHHs Ta
371aTHICTh CHCTEMH OTIOJIaTKYBaHHS B IIOBHIN Mipi peatizo-
BYBaTH yci (DyHKIIIi TOAATKIB K (hiCKAIBEHOI TaK 1 peryiro-
10901 Ta COIIaTBHOI 3 METOI0 MAaKCHMAIBHOTO y3TOKEHHS
IHTEpeCiB AeprKaBH Ta MJIATHUKIB MOAATKIBY [9].

Oxpemi HayKOBIII ITi]] HAIlIOHAJIBHOI €KOHOMIKOIO BOa-
Yal0Th CUCTEMY S€KOHOMIYHMX BIJHOCHH MIX Cy0’e€KTamu
TOCIOIapIOBaHHS (SIKi € pe3UAEHTaMH 1aHO1 KpaiHH) 3 IpH-
BOIy BHPOOHHIITBA, OOMIHY, PO3MOITYy Ta CIIOKHBaHHS
JUTA pearrizarii cBoix ekoHoMiyHMX iHTepeciB [10, c. 30].

[ini HaIiOHATBHOTO €KOHOMIYHOTO PO3BHTKY, Ha Bij-
Mminy Bij Llinei cranoro po3BUTKY, siki Oyiu 3aTBepAXKEHI
Ha Camiti OOH 3i cranoro po3utky y 2015 poui i Matots
CIIyTYBaTh CTpPATEriYHUM OPIEHTHPOM JUIS BCHOTO JIFOA-
cTBa, (OPMYIOTBCS YpsSAOM KOHKPETHOI KpaiHu 3 ypa-
XyBaHHAM ii pPeaJbHOT0 €KOHOMIYHOTO CTaHy, IONITHKH,
HasBHUX PECypciB Ta iHTepeciB. 3a3BU4ail BOHU Opi€HTO-
BaHi Ha MOJINIIEHHS A00pOOYTy TPOMajsiH 1 3pOCTaHHs
EKOHOMIKH JIEP)KaBH.

'YeiTpu enleMeHTH B3aEMOBILTHBOBI Yepe3 IIEBHI MEXaHI3MHU:

— (ickanpHI — JepkaBa Yepe3 IONATKOBY IMONITHKY,
BCTaHOBIIIOIOYM Ta 3MIHIOIOYM MOIATKH, BIUIMBAE HA Te,
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CKUTBKM TPOILEH JIMIIAETHCS B JIOfeH 1 Oi3HECY, 1 CKiJIbKU
morparuisie 10 Oromkety. Lle mpsamo BIuMBae Ha OamaHC Mik
3a0e3MeueHiCTIO OIOHKETY NepKaBU JTOXOIaMHU Ta HMOBIp-
HICTIO 3pOCTaHHS «TIHBOBOD» EKOHOMIKH;

— Tepepo3MOMiIbdl — BHUTpadaroud 3i0pani depe3
HOJIATKH KOLITH Ha (hiHAHCYBaHHS COLIAJIbHUX Ta €KOHOMIY-
HUX MOTpeO, AeprKaBa BIUTUBAE Ha SIKICTh KUTTS HACEICHHS
1 pPO3BUTOK €KOHOMIKH;

— PEryIoIUi — Mependavyac MOXKIUBOCTI ITOJATKOBOTO
BIUIMBY HA €KOHOMIKY IIISIXOM OOMEXEHHS UM CTUMYITIO-
BaHHS OKPEMHUX Trajy3eil HallioHaIFHOT eKOHOMIKH, HaIlpsM-
KiB Ta BHJIB CKOHOMIYHOI IIsSUTHOCTI, COILIaTbHOIO PO3BH-
TKY Ta JIOXOIHOTO CTAaHOBHINA OKPEMHUX T'DYI HACEICHHS
[11, c. 65-66].

[Ipo MOXXJIMBOCTI BIUIMBY MOJATKIB Ta OMOJATKyBaHHS
Ha PO3BHUTOK HAI[IOHAIBHOI EKOHOMIKH CBi9aTh PO3paxo-
BaHi 3a 2019-2023 pp. MOKa3HUKW MATOMOI Baru MoJaT-
KOBMX HAQJXOIKEHb J0 3BENEHOro OIOMKEeTy YKpaiHu Ta
PIiBHS TIOATKOBOTO HaBaHTaKeHHS (Tabi. 1).

[TomaTkoBi HAIXOPKEHHS B IaHOMY BHIIAJIKy BHCTYIa-
FOTh OJTHUM 13 iHIUKATOPiB TOIATKOBOI OC3IIEKH.

Y 2019-2021 pp. YkpaiHa OiunbmI-MeHII CTaOITHHUA
piBEHb CIIIBBIJHOIICHHS MOAATKOBUX HAAXOMKEHb [0
noxofiB 3BeneHoro oromkety (Big 82,57% 1o 87,46%), 110
€ CBIYEHHAM cTaOlIBHOT ITONATKOBOI CUCTEMH.

[Ipore y 2022 ta 2023 poxax BigOynocs pi3ke 3HH-
JKEHHS TMTOMOI Bar OAaTKOBUX HAIXOKEHb (110 61,15%
1 52,76% BiamoBigHO) Ha (OHI 3pOCTaHHS 00CATY 3arajb-
HUX JOXOAIB OIOKETY.

Ie o3Hauae 3MeHIIIEHHS BILIMBY Ha OpMYyBaHHS J0XO-
JIiB 3BE/ICHOTO OFOIXKETY TIONATKOBUX JPKEpes (hiHAHCYBaHHS
IIPY  OHOYACHOMY 3POCTaHHI MDKXHApPOAHOI (iHAHCOBOI
JIOTIOMOTHY, BIMICPKOBHX TPaHTIB Ta IO3WK, €MiCil Ta BHY-
TPINTHIX 3aM03WYeHb. 3MEHIIICHHS YaCTKH! ITOJJaTKOBHIX HAJI-
XOIDKEHb B JI0XOJax 3BEACHOTO OIOMKETYy € MOTCHIIHOIO
3arpo30i0 IMOJATKOBiH Oe3Mell HaliOHAIBHOI CKOHOMIKH,
OCKUTBKH OFO/DKET CTa€ 3aJICKHUM BiJl 30BHINIHIX HAIXO-
JDKEHB Ta ITiIBUIIYIOTHCS PU3UKH HECTIHKOCTI JIepiKaBHUX
(hiHaHCIB y pa3i CKOpPOYEHHSI 30BHIMIHBOI i ITPUMKH.

3 2022 poky mOAaTKOBE HABAaHTAXCHHS 3MEHIITYETHCS,
10 MOYKE CBITYHMTH K PO 3MEHIIICHHS ITOJaTKOBOTO THCKY
Ha EKOHOMIKY ITi/l Yyac BilHH TakK i PO BTPATH Y MOAATKO-
BOMY aJMIiHICTpYBaHHI yepe3 OOHOBI Jii, THMYacOBY OKYy-
TIaIil0 TEPUTOPIN, 3HIKEHHS AIJIOBOi aKTUBHOCTI.

TakuM YHHOM, pi3Ke 3HMKEHHS YACTKU IONATKIiB Y
oromxkeTti Ta BBII 3ymMoBIIeHe BiffHOIO Ta BETMKOIO YaCTKOIO
30BHIIIHBOTO (hiHAHCYBaHHS, 110, B CBOIO YEPTY, HOTIpIIye
NOZATKOBY Oe3neku YKpalHM SIK Jiep)KaBH, Ta BKa3zye Ha
3aJIOKHICTh Bifl 30BHIIIHBOTO (DiHAHCYBaHHS, KA y BOEH-
HUH Yac X0 1 € BUIIPaB/IaHa, ajie B JOBIOCTPOKOBIH mep-
CIICKTHBI — HeOe3IevHa.

VY 3B’S3Ky 3 IIMM, JOCSTHEHHS IIiJIeH PO3BUTKY HAIlio-
HaJIbHOI €KOHOMIKH Ta OfHOYacHe 3a0€3MEUCHHs MONaTKO-

Boi Oe3neku MmoTpedye BIOCKOHAJICHHS MONATKOBOI ITOJIi-
THUKM B YyMOBaX BOEHHOTO Ta ITICISIBOEHHOTO BiJHOBJICHHS
EKOHOMIKH.

Ha mepion 2021-2030 pp. B Ykpaini iHcTpymMeHTOM pea-
Jri3amii KIIFOYOBUX IUIeH pO3BUTKY HAIIOHAJIHHOI EKOHOMIKH
BucTynae HarioHaibHa eKOHOMIYHA CTpATeris Ha Mepioj 10
2023 poky, 3atBepmxeHa [locranoBoro Kabinery MiHiCTpiB
VYkpainu Big 3 6epesns 2021 p. Nel179 [14]. Tlana Crparerist
(mani — HEC-2030) cipsimoBaHa Ha (hopMyBaHHsI KOHKYPEH-
TOCIIPOMOYKHOT, CTIPaBE/IITMBO Ta CTaJI01 EKOHOMIKH.

B xonTekcTi nocmimkenns cepen iieit HEC-2030 Bapto
BUOKPEMHUTH HACTYIIHI:

1. Cranuit exoHomiunuii pict. HEC-2030 mnependa-
yae 3a0e3rnedeHHs ctabinpHoro 3poctanns BBII, minsu-
[IEHHS TPOJYKTUBHOCTI Tpalli, PO3BUTOK EKCIIOPTHOTO
MOTCHITIATY.

2. InHoBamiitan po3BuTOK. OMHIEO 3 MiJIeH € TIepexin
JI0O eKOHOMIKH 3HaHb, JIe BAXJIMBA POJIb HAJIKHUTh HayIll,
TexHouorisM, I poBizauii Ta crapranam. Crparerist cTu-
mymoe R&D, undposy tpancdopmarito, IT-ramyss.

3. ITokpamenns: Oi3Hec-kmimary. Cepex mpiopureTiB
€ Neperyismis, MATPAMKA MaJoro Ta CEepPeaHBOTO IIif-
pUEMHHLTBA, pedopma cymoBoi cuctemu, OopoThba 3
KOPYIIIELO.

4. Perionanpuuii pozputok. HEC-2030 ckepoBye 1o
30aJ]aHCOBAHOTO  PO3BUTKY, aKTUBi3amii eKOHOMIYHOT
IISUTBHOCTI B perioHax.

5. Exonoriuna Tpancdopmariisi ekoHoMiku. B cTparerii
nepeadaveHo «3eNeHy» MOIEPHI3aLio, IePEXia 10 IUPKY-
JSIPHOT €KOHOMIKH, eHeproe()eKTUBHICTb, PO3BUTOK BiJ-
HOBJTIOBaHOT €HEPTETHKH.

6. ComianpHa cripaBemuBicThb. LIl po3BUTKY BKIIIO-
YarOTh 3MCHIICHHS OiTHOCTI, MOKpPAIICHHS PIBHS XKHUTTH,
3pocTaHHs 3aitHsTOoCTI [14].

3amIs JOCATHEHHS BKa3aHUX LUIEH Miaxix 1o 3a0esme-
YEHHsI MOJaTKOBOI Oe3neKr Mae OyTH CUCTEMHHUM, KOMII-
JICKCHUM Ta BpaxOBYBaTH KOXXHY 3 BH3HAueHUX LJIEH,
HAIPUKITA];

1) IOCSTHEHHSI CTaI0r0 EKOHOMIYHOTO POCTY:

— TIPO30pe aAMIHICTpYyBaHHS ITOJATKIB Ta 300piB (TIozat-
KOBa TIONITHKA Mae OyTH nependadyBaHOIO Ta CTaOIIBHOIO,
1110 J03BOJIUTH 3MEHIIIUTH 1HBECTHLIHHI PU3UKH);

— aBTOMATM3allisi MOJATKOBHUX Mporeayp (mependauae
CIIPOILICHHSI POLIECy 3BITYBaHHS Ta 3HIKEHHS aaMiHICTpa-
TUBHOTO THCKY Ha 0i3Hec);

— po3mmpeHHs 06a3u OIMOATKYBaHHS (32 paXyHOK JETi-
Hi3amii eKOHOMIKH Ta Jierati3allii TpyIOBHUX BiTHOCHH).

2) 3a0e3MeUYeHHs IHHOBAIIIHOTO PO3BUTKY:

— TOJATKOBI MiNBIH 151 IHHOBAIlIMHUX KOMITaHI;

— 3HIDKCHHS IMOJIATKOBHX CTABOK Ha JIOXONIM BiJ iHTe-
JIEKTYaJIbHOI BJIACHOCTI.

3) mokpameHHs Oi3Hec-KIIiMary (Ieperyisis monar-
KOBOTO KOHTPOJTIO, 3alTPOBaHKCHHS TPO30PUX MEXaHi3MiB

Tabmmms 1
PiBenb nmogarkoBux HagXom:KeHb Y 3Benenomy O01omkeri Ta BBII Ykpainu (monatkoBe HaBaHTa:keHHs1) 3a 2019-2023 pp.
HokazHuk 2019 p 2020 p 2021 p 2022 p 2023 p
BBII, muipa rpH. 3977,2 42220 5450,8 5239,1 6628,0
INogaTkoBi HAAXOMKEHHS, MIPA TPH 1070,3 1136,7 1453,8 13432 1638,1
3BeneHui OromKeT (I0X0/1), MIIPI TPH 1289,8 1376,7 1662,3 2196,6 3104,8
[TuToMa Bara mogaTKOBHX HAAXOKEHD y 3BEICHOMY OIOMKeETi, % 82,98 82,57 87,46 61,15 52,76
IlogaTkoBe HaBaHTa)KEeHHS, %o 26,91 26,92 26,67 25,64 247

Lcepeno: pospaxosarno 3a oanumu [lepaicasroi caysxcou cmamucmuku Ypainu [12, 13]
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Bigmkonysanus [1/IB, nudpoBe crinkyBaHHS 3 MOJaTKO-
BHMH OpraHaMH TOIIIO).

4) cnpusiHHSL PEriOHaTbHOMY PO3BHUTKY (PO3IIUPEHHS
IIOBHOBA)KEHB JIJISI HAIIOBHEHHS MICIIEBUX OFOKETIB, MicC-
LIeBi TIOIaTKOBi CTUMYIH).

5) exosoriuHa TpaHchopmarrist (3ampoBapKEHHsT abo
PO3IIUPEHHS ICHYIOUMX aKIM3iB Ta 300piB 3a IIKiITUBI
Bukuay, y T.4. CO,, mopaTkoBe CTUMYJIIOBaHHS BUKOPHUC-
TaHHS «YACTUX)» TEXHOJIOTIN).

6) MOCSATHEHHS COLIANBHOI CIPaBeIMBOCTI (CIpaBes-
JIMBAW PO3IO/LI MOAATKOBOTO HABAHTKEHHS ).

OtpuMaHi pe3yabTaTd  J103BOJSIIOTE  COpPMYBaTh
CTPYKTYpPOBaHY MOJICITb «TOUOK JTOTUKY» MIX ITOTAaTKOBOIO
0C3MEKOI0 Ta MISIMH PO3BUTKY HAIiOHAIBHOI CKOHOMIKH
(Tabm. 2).

«Toukn TOTHKY» MiX MOZATKOBOIO OE3TEKO0 Ta Halli-
OHAJIILHUMH LISIMU PO3BUTKY IPOSIBISIIOTHCS Yepe3 B3ae-
MO3aJICKHICTh MIXK IHCTUTYLII{HOIO CIIPOMOKHICTIO MO/IAT-

KOBOI CHCTEMH Ta 3[ATHICTIO HAI[IOHAJILHOI E€KOHOMIKHU
3pocTaTH, TpaHC(HOPMYBATHCSA U MPU BOMY 3aJIUIIATHCS
COIIaIBHO CIPABEIMBOIO. IX CTPYKTypHE IpeICTaBIEHHS
JTO3BOJISIE PO3POOIATH OAATKOBY MONITHKY, KA HE JIHIIE
o0ciyroBye OromkeT, a i (opMye OCHOBY UIS CTIiHKOTO
€KOHOMIYHOTO 3POCTaHHS .

BucnoBku. TakuMm ynuHOM, 320€3II€UEHHS TOJATKOBOT
Oesrekn Mae OyTH HE BiJJOKPEMJIEHHM, a IHTEIPOBAaHHM
MeXaHi3MOM, SIKHUi 3a0e31euye peaizaliito el po3BUTKY
HarrioHabHOT ekoHOMiKH. [TomaTkoBa Oe3meka Mae 6a3yBa-
THCSA Ha quBepcudikallii moJaTKOBUX HAIXOIKECHb, aar-
TUBHOCTI IIOJATKOBOI IOJITHMKHA IO HOBUX EKOHOMIYHMX
peaitiii, qipKUTAi3aIii, JeTiHi3alii Ta 3HWKEHHI mojar-
KOBOTO THCKy 0Oe3 BTparu moxoniB Oromkery. [lepcrmek-
TUBHUMH HampsMaMH MONANBIIAX TOCIIIKEHb € OIliHKa
KUTBKICHOTO BIUTUBY ITOJATKOBOI MOITHKN Ha TOCSITHEHHS
IiJIeH CTaIoro eKOHOMIYHOTO 3pOCTaHHS, 1HHOBAIITHOTO
PO3BHUTKY Ta COILIATBHOT CITPABEJIUBOCTI.

Tabmus 2

CTpyKTypOBaHa Moje/Ib «TOYOK JO0THKY» MOAATKOBOI 0e3NeKH Ta 1ijeil pO3BUTKY HAliOHAJIBLHOI eKOHOMiKH

Line po3BUTKY

. .. . EjeMeHT mM0JaTKOBOI 0e3meKn
HALIOHAJIBLHOI €eKOHOMIKH

B3aemuuii BLINB

Cranuii eKOHOMIYHUI
PO3BUTOK

[IporHo3oBaHicTh i CTAOUTBHICT
MTOIATKOBOI MO THKH

3abe3neuye nependadyBaHi YMOBH Ui Oi3HECY Ta iIHBECTHUIIIN;
3HIKYE (DiCKaIbHI PH3HUKH.

ITonarkoBe crumymoBanus R&D

IHHOBAIIiHA EKOHOMIKA ‘ . 1
Ta IHTEJIEeKTya bHOI BIACHOCTI

Tlinpru i 3HWKKY HA 1HHOBAIIIT MiABUIYOTh
KOHKYPEHTOCIIPOMOXKHICTB 1 TPUCKOPIOIOTH CTPYKTYPHI 3MiHI
B €KOHOMIIl

SHKEHHS TIOAaTKOBOI'O THUCKY,

IMokpamenns 6i3HEC-KIIMaTy A
IPo30pe aAMiHICTPYBAHHS

3MeHIIye aqMiHICTpaTUBHI 06ap’epy, CIpHsie eramzarii
0i3Hecy i 3MEHIIIEHHIO TIHBOBOTO CEKTODY.

MicuieBi MOIAaTKOBI CTHMYIIH,

PerioHansHUIA pO3BUTOK . L
(ickampHa AeIEHTpaTi3alis

CrBopioe (iHaHCOBY 6a3y ISl perioHAIBEHOTO
CaMOYTIPaBIiHHS; 3HIKY€E MIKPETi0HAJIbHY JHCIIPOIIOPIIIO.

ExoJioriuHi ogaTku, «3eaeHi»
MJIBTH

Exonoriuna Tpancopmaris
E€KOHOMIKH

CrHMyIIO€ MiANPUEMCTBA IO €KOJIOTi3allil BUPOOHUIITBA Ta
pecypcoedeKTHBHOCTI.

CripaBeABHiA PO3MOILIT

CouiasibHa CIIpaBeAIMBICTh
[10/JATKOBOT'O HABAHTAXKCHHS

3HUKYE COLAIbHY HANPYTY, MiABHIIYE AOBIPY 10 MOIATKOBOT
CHUCTEMH.
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DEFINING THE DIGITAL ASSET MARKET AND ITS TAX IMPLICATIONS

BU3HAYEHHS PUHKY [IU®POBUX AKTUBIB
TA IOTO MMOJATKOBUX HACJIIJIKIB

Abstract. The article defines the digital asset market as an economic ecosystem that includes participants, types of assets,
and transactions between them. The study outlines key issues in the taxation of crypto-asset transactions, including VAT, cor-
porate income tax, and personal income tax. Examples of activities that generate tax consequences are considered: exchange,
mining, staking, liquidity provision, lending, airdrops, and NFT transactions. It is determined that the decentralization and
global nature of the market complicate the control and fair valuation of assets, which creates challenges for tax authorities. The
article concludes that the digital asset market is reshaping the boundaries of traditional tax law. A coherent and internationally
aligned tax policy is required to ensure neutrality, administrability, and effective enforcement. Such a policy should reflect the
economic realities of decentralised ecosystems while providing clarity for taxpayers and regulators. Based on the results of the
study, it can be concluded that a coordinated tax policy is needed that can reflect the economic nature of digital ecosystems.

Keywords: digital assets, virtual assets, market ecosystem, participants, transactions, taxation, VAT, income tax, NFTs, DeFi.

Anomauisn. Bemyn. [1lsuokuii po3eumox O10K4elH-mexHono2it ma yu@dposux akmusié Cmeopus Hoge, CKIAOHe eKOHOMIYHE
cepedosuwye, ke 3a36unail HA3UBAIOMb PUHKOM Yugposux axmueis. Ha 6iominy 6i0 mpaduyitinux punKis, ys ekocucmema QyHk-
YIOHYE 8 OeyeHMpAni308aHoMy cepedosuwyi Oe3 KOpOOHis, Wo CMAsUms ni0 CyMHI8 3aCmapini nooamkosi Konyenyii. Biocymuicme
3A2aNbHONPUIHATNOLO BUSHAYEHHS YbO2O PUHKY NEPEUKOONCAE NOCTIO0BHOMY NOOATNKOBOMY Pe2yIO8ANHIO MA POPMYEAHHIO NO-
O0amkogoi nonimuxu. Memoio cmammi € 00TpyHmMy8anHsA KOHYENYii USHAYEHHS PUHKY YUPDPOBUX aKMUBIE K eKOCUCHeMU, KA
CKA0AEMBCA 3 YHACHUKIG, MUNIG YUPPOBUX AKMUBIE A MPAH3AKYIL, WO iX N0 A3VI0Mb, @ MAKOIC AHANI3 KIIOYOBUX NOOANKOBUX
Hacniokie maxoi cmpykmypu. Memoou. Jlocnioscenns basyemoca Ha 021a0i Haykogoi nimepamypu, 3eimie OECP ma IBFD, a ma-
Kodic ¢y0060i npakmuxu. Tlopienanvhutl ananiz 3acmocogyemovcs 0o pesicumy I1/[B, nodamky na npubymox nionpuemcme ma no-
damxy Ha 00x00uU Gi3uuHUX 0Ci6 0715 pi3HUX 6U0i6 OisLIbHOCMI 3 Yugposumu akmusamu. CmpyKmypHuLl aHaiiz BUKOPUCMOBYEMbCS
ona Kkaacugixayii KOMnoHeHmie puHKy ma ix 36’s3Ky 3 nodamkosumu Hacriokamu. Pesynemamu. Y cmammi punok yughposux
AKMUBIE BUZHAUEHO SIK MPUKOMNOHEHMHY eKOCUCTNEMY. YHacHUuKY (Pizuuni ocobu, bipoci, sanioamopu, pospoboruku, DAO mowo),
Yugpposi akmusu (Kpunmosaiomu, cmelOIKoiHU, MOKeHU YMUim ma YnpaeiinHsa, mokenu yinHux nanepie, NF'T) ma mpanzaxyii
(06MiH, MatiniHe, cmelKine, 3a0e3neuenHs ikiOHocmi, airdrops, kpedum, minmune/nepenpodaxc NFT). Bcmanosneno, wjo Kosicer
KOMNOHEHM CMEO0PIoe NOMEHYIIHO ONOOAMKO8Y8aHT NOOii, IKI He OXONLEH] MPUBIATLHUMU Memodamu onooamxyéants. CmocoeHo
maxux 6uoie disibHocmi, sik cmetixine ma cmeopennsi NFT, cmsienenns I[1/]B 3anuwiacmovcs Heu3HaueHUM, MAKOIC NOCMAE NPO-
Onema 8U3HAHHAM 00X00) OJisL CONIE MOKEHIB, 8UHA2OPOO 3a CMelKiHe ma airdrops, a 8UCOKA 6OLAMUNILHICMb YCKIIAOHIOE OYIHKY
01 NOOamKosux yineul, mooi K OeyeHmpanizayis Cmeoproe mpyoHowi 0Jis NPA8O3ACMOCY8aAnHA Ma I0eHMUMIKayii nIamHUKIe
nodamxis. Bucnosox. Obrpynmosano, wo puHoxk yugposux akmugie 3MiHIoe Medici mpaouyiiino2o noOAmKo8020 3aKOHOOABCMEA.
s 3abe3neuenHs HelumpanbHOCMI, AOMIHICIPYBAHHS MA eEeKMUBHO20 NPABO3ACMOCYBAHHS HEOOXIOHA MINCHAPOOHO Y3200X4Ce-
Ha nooamxoea nonimuxa. Taxa norimuka noguHHa 8i00OpaICaAMu eKOHOMIYHI peanii 0eyeHmpaniz0eanux ekocucmem, 3abesneqy-
104U BOOHOUAC ACHICMb OIS NIIAMHUKIG NOOAMKIE Ma pe2yiamopis.

Knrouosi cnosa: yugposi akmueu, ipmyanvhi akmueu, yuacHuku, mpansaxyii; onooamxyeanms; ITJB,; npubymox, NFT.

Statement of the problem. The rise of blockchain-
based technologies and virtual assets has produced a rap-
idly evolving economic environment commonly referred to
as the digital (virtual) asset market [7]. Unlike traditional
markets, this ecosystem operates in a borderless, decen-
tralised setting, creating significant regulatory — espe-
cially tax — challenges [2]. Despite its growth, a generally
accepted definition of the “digital asset market” remains
elusive [3]. This article seeks to provide a structural, con-
cept-driven definition and to outline key approaches to tax-
ing transactions within such a market [7].

Analysis of recent research and publications. Recent
literature has focused on classifying crypto-assets and map-
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ping regulatory/tax treatments across jurisdictions. Early tax-
law scholarship by Omri Marian [8] framed cryptocurrencies
as potential “super tax havens,” foregrounding enforcement,
information asymmetries and regulatory arbitrage — con-
cerns that continue to shape today’s cross-border tax debates.
Comprehensive tax and policy surveys by the OECD and
IBFD synthesise VAT and income-tax approaches and flag
persistent gaps for DeFi, staking and airdrops [6]. Building
on that agenda, Reuven S. Avi-Yonah (with co-authors) [9]
proposes lifecycle-based frameworks for taxing crypto-assets
and explicitly situates VAT issues in light of Skatteverket vs
David Hedqvist court case, linking doctrinal analysis to con-
crete events such as forks and airdrops.
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Proposals for crypto-asset taxonomies emphasise the
functional diversity of tokens (payment, utility, gover-
nance, securities-like) and the need for consistent cat-
egorisation across legal domains [3]. In economics and
market-design, Christian Catalini and Joshua Gans [10]
explain how blockchain changes verification and network-
ing costs — an angle that supports function-first taxonomies
while Jason Potts and collaborators (e.g., Davidson & De
Filippi) [11] analyse blockchain as institutional technol-
ogy, highlighting governance rights and network externali-
ties as tax-relevant features. Legal-theory work by Michele
Finck [12] maps the interaction between EU law and dis-
tributed ledgers, reinforcing the view that token classifi-
cation must be interoperable with privacy, consumer and
financial-markets regimes.

Within income-tax doctrine, scholars have parsed “cre-
ation vs. exchange” events: Abraham (Abe) Sutherland
[13] argues block rewards should not be treated as immedi-
ate income but taxed upon disposition, sharpening distinc-
tions that many administrations still blur when addressing
staking and validator yields. Allison Christians [14] con-
ceptualises protocol-level funding as “tax-like” within
crypto systems (“tax cryptographia”), a lens that helps dis-
tinguish endogenous issuance from bilateral consideration
useful for DeFi and governance tokens. Enforcement-and-
information scholars such as Shu-Yi Oei and Diane Ring
[15] connect crypto reporting, data mobility and interna-
tional cooperation to practical administrability of any clas-
sification adopted by legislators and courts.

On the regulatory architecture that surrounds these tax
questions, Dirk A. Zetzsche (with co-authors) [16] analy-
ses residual gaps after MiCA especially for DeFi, staking
and custody while the Arner—Barberis—Buckley FinTech/
RegTech literature [17] explains how technology-neutral
rules and supervisory tooling evolve alongside program-
mable finance. These streams together motivate taxonomy
that is stable across financial-regulation and tax contexts.

EU case law recognized the VAT exemption for fiat/
Bitcoin exchange (Skatteverket vs David Hedqvist court
case), which remains a doctrinal anchor in Europe, as sur-
veyed in recent VAT harmonisation work; by contrast, NFT
VAT characterisation is still in flux. Rita de la Feria [18] and
Georg Kofler [19] provide broader VAT foundations and
recent developments, while IBFD authors have proposed
differentiated NFT treatments depending on the underlying
supply and platform model. Broader policy guidance contin-
ues to evolve alongside technical architectures and market
practices [7]; for example, multilateral and private-sector
surveys (IMF working papers; global practitioner compari-
sons) document how rapidly positions on NFTs, staking and
cross-border reporting are changing a reminder that classifi-
cations should be function-based and technology-agnostic.

The purpose of the article. The purpose is to formu-
late a concise and operational definition of the digital asset
market as an ecosystem of participants, assets and trans-
actions; and analyse the principal tax consequences that
follow from this structure, with attention to VAT, corpo-
rate income tax, and personal income tax in representative
activities (exchange, mining, staking, liquidity provision,
credit/borrowing, airdrops, and NFT minting/resale).

Presentation of the main research material. Concep-
tual definition of the digital asset market.

The digital asset market is defined as an economic eco-
system consisting of participants, types of digital assets,

and transactions that link them. In this conception, the mar-
ket is not merely a technology stack but a multi-layered
socio-technical system of actors — exchanges, developers,
validators, investors, wallet and oracle providers, market
makers, DAO treasuries and other service organisations —
who collectively create, maintain, secure and use block-
chain infrastructure and the assets issued upon it. These
actors coordinate through protocols, interfaces and gover-
nance processes to originate assets, transfer and transform
them, and to absorb or supply risk and information. Partici-
pants therefore perform diverse transactions whose objects
are digital assets, while the architecture of protocols and
platforms organizes how those transactions clear, settle and
become economically final [7].

Digital assets themselves are functional instruments
rather than merely “tokens”: they carry distinct bundles of
rights and utilities — means of payment, stores of value,
governance entitlements, access or consumption rights in
a network, collateral and credit functions, or representa-
tion of off-chain property rights (e.g., claims on revenue
streams or unique digital objects). Their value emerges
from actual and expected use within networks: payments
require acceptors; governance requires voters; collaterali-
sation requires lenders and borrowers. Hence, assets derive
value from the behaviour of participants, while participants
can only execute strategies because assets exist and inter-
operate across protocols; both sides are bound together by
a web of transactions [3].

Transactions are the connective tissue of the ecosys-
tem. They include primary issuance and secondary trading;
simple transfers and complex smart-contract interactions;
custodial and non-custodial operations; bilateral order-book
trades and multilateral automated-market-maker (AMM)
swaps; staking, delegation and validator operations in PoS
systems; on-chain credit and collateral management; liquid-
ity provision and incentive harvesting; cross-chain bridging
and wrapping; governance voting and proposal execution;
as well as airdrops, forks and burns. Through these activi-
ties, assets move, transform and acquire economic utility
across platforms and protocols. The programmability of
smart contracts allows these transactions to be sequenced
and composed (“composability”), producing higher-order
financial and organisational behaviours that resemble, but
are not identical to, those found in traditional markets.

Because programmability and decentralisation are
native properties of blockchain systems, the structure of
the digital asset market echoes classical market theory —
actors, goods, exchanges, prices — yet departs from it in
decisive ways. First, exchanges can be software proto-
cols with no central operator; second, “goods” may be
natively digital and governed by code-based rules; third,
price discovery can occur in algorithmic pools as well as
limit-order books; fourth, settlement, custody and transfer
may be unified at the ledger layer rather than split across
institutions; and fifth, governance can be tokenised and
executed by distributed token-holder voting, rather than
delegated to corporate boards. These features reshape how
market power, information asymmetries and transaction
costs manifest — and how they are measured and regulated .

A system-level definition is therefore indispensable for
analysis. At the participant layer, it enables classification
of roles (users, professional traders, validators, develop-
ers, oracles, custodians, DAOs) and the mapping of incen-
tives (fees, inflationary rewards, governance influence,
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order-flow revenues). At the asset layer, it supports taxon-
omy by economic function (payment, utility, governance,
security-like, NFT/unique, stable) and by linkages to off-
chain rights or data. At the transaction layer, it provides
a coherent vocabulary for life-cycle events (mint/issue,
lock/unlock, swap, stake/unstake, borrow/repay, vote/
execute, bridge/wrap), for timing and finality (mempool
— inclusion — confirmation), and for cross-protocol inter-
dependence. This holistic frame allows consistent reason-
ing about externalities (e.g., oracle or bridge risks), mar-
ket microstructure (e.g., AMM price formation), and the
sources of liquidity and volatility that drive valuation [3].
From a legal and policy perspective, this definition is
decision-useful because it ties observable economic facts
to doctrinal categories. Identifying who acts (participants)
supports analysis of residence, nexus and regulatory
perimeter; identifying what is transacted (asset function
and rights) assists classification under financial, civil-law
and tax concepts; and identifying how it is transacted
(transaction form) anchors rules on timing, source, valu-
ation, consumption and potential VAT consequences. For
example, distinguishing between protocol-level rewards
(e.g., block or staking rewards) and bilateral exchanges
clarifies whether a flow resembles consideration for a ser-
vice or an endogenous issuance event; distinguishing cus-
todial from non-custodial arrangements clarifies the exis-
tence and location of intermediaries; distinguishing AMM
swaps from order-book trades informs the analysis of fees,
spreads and recognition events. In short, an ecosystemic
definition is the minimal scaffold upon which systematic
legal, economic and tax analysis of novel value-creation
and value-distribution mechanisms can be constructed [2].
Finally, the interdependence of components implies
dynamic feedback. Participant composition (retail vs. pro-
fessional liquidity), protocol design (fee structures, reward
schedules, governance mechanics), and asset properties
(volatility, redeemability, rights) influence one another

over time. Network effects and composability can accel-
erate adoption, while exogenous constraints (compliance,
market-data quality, off-chain enforceability of rights) can
limit it. Recognising these feedback loops is essential for
robust policy design: neutral, technology-agnostic rules
should be grounded in the economic substance of partici-
pants, assets and transactions, rather than in any transient
implementation detail of a given protocol.

Next, we will consider analyse each of the essential
components of the digital ecosystem in more depth. Table
1 presents a list of participants of the economic ecosystem,
as well as the functionality they perform. Description types
of digital assets are highlights in table 2.

Below are given the list of significant transactions link-
ing participants and types of digital assets.

Transactions (activities)

» Exchange (buy/sell/swap) on CEX/DEX — often trig-
gering capital gains or ordinary income.

* Mining (PoW) with block rewards/fees .

+ Staking (PoS) with periodic rewards that may be
treated as consideration for a service.

* Liquidity provision (e.g., to Uniswap/Curve) in
exchange for fee income and/or incentives.

* Airdrops (gratuitous token allocations) often taxed at
fair market value upon receipt.

*+ Credit/borrowing via DeFi protocols, collateralised
or not.

* NFT minting and resale, including platform fees and
potential royalty streams.

Core tax issues. Uncertainty persists around whether
mining, staking and NFT creation amount to taxable sup-
plies for VAT purposes [2]. EU case law (Skatteverket vs
David Hedqvist court case) treated fiat/Bitcoin exchange
as VAT-exempt, but the VAT treatment of NFTs is unsettled
and may depend on the substance of the supply and platform
model [4]. Staking rewards can be viewed as consideration
for a service (potential VAT exposure), while creators sell-

Table 1

Participant of the economic ecosystem

Participant

Description/ function

Individuals

holding/using digital assets for investment, savings, payments or dApp
participation

Centralised exchanges (CEX) (e.g., Binance, Coinbase)

facilitating exchange and custody

Decentralised exchanges (DEX) (e.g., Uniswap)

enabling trustless swaps via smart contracts

Miners/validators

ensuring consensus and security in PoW/PoS networks

Protocol developers

creating and maintaining blockchain and DeFi infrastructures

Liquidity providers/market

makers supplying liquidity to pools or orderbooks

Wallet providers

offering software/hardware access and control for users

DAOs governing treasuries

upgrades and investment strategies through token-based voting

Source: [2; 3; 6, 7] and author s experience

Table 2

Types of digital assets (objects)

Type

Description/ function

Cryptocurrencies (Bitcoin, Ethereum)

as decentralised payment/store-of-value media

Stablecoins (e.g., USDC)

pegged to fiat for price stability, used in payments and DeFi

Utility tokens

providing access/fee payment/in-protocol incentives (e.g., BNB)

Governance tokens

granting voting rights in protocols/DAOs

Security tokens

representing equity/debt-like claims typically engaging securities laws

NFTs

unique tokens representing digital property; used in gaming, art, music and identity

Source: [2; 3; 5; 7] and author s experience
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ing digital art NFTs on platforms like OpenSea may face
distinct VAT outcomes by jurisdiction [6]. Recognition/
timing, source of income and nexus rules are central. DAO
income (protocol fees, staking services) without a legal
entity challenges classic residence/PE concepts; smart con-
tracts lack physical presence, complicating profit allocation
and enforcement [7]. Swaps and rewards (staking, airdrops)
raise questions of when and how income crystallises. Air-
dropped tokens may be taxed at fair value on receipt not-
withstanding thin liquidity. Token-to-token swaps can create
realisation events even without conversion to fiat.

High volatility hinders fair-value measurement for tax
bases. NFT results may differ depending on ETH-fiat rates

on trade dates. Stablecoin transactions reduce but do not
eliminate valuation issues. Decentralisation/global reach
complicate tracing and information exchange; wallet pro-
viders and protocol developers may fall outside standard
KYC/AML perimeters.

Conclusions. The digital asset market — defined as an
ecosystem of participants, assets and transactions — pushes
the limits of traditional tax systems. Existing rules do not
yet fully reflect the economic realities of decentralised
networks, and regulators continue to articulate responses.
A coherent tax policy aligned with the structure and prin-
ciples of the digital-asset ecosystem is needed to ensure
neutrality, administrability and international compatibility.
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MOJEJII TA METOAH YITPABJIIHHA ®THAHCOBOIO BE3IIEKOIO JEPKABH

MODELS AND METHODS FOR MANAGING THE FINANCIAL SECURITY
OF THE STATE

Anomauin. [obanvna ekonomiuna gpacmenmayis ma weuoKe NOUUpeHHs MacmaOHux HeeKOHOMIYHUX NOMPACIHL (NaH-
Oemil, GilIHU) BUABNAE BPANUBICIb MPAOUYITIHUX MeXAHI3MI6 Ynpasninus QiHancosor besnexoio doepxcasu. Hezeamxncarouu na
HASIBHICMb 3HAYHO20 HAYKOBO2O OOPOOKY, MOOENbHI 3acadu YNPABIIHHS ) CIMPECOBUX YMOBAX OOCHIONCEHI HEOOCMAMHBO, WO
00IpyHMOBy€e akmyanvHicms yiei pobomu. Memoro cmammi € ananiz mpaouyitinux mooeneti i Memooie ynpasiiHHs QiHaHco8010
be3nexolo ma po3pooKa KOHYenmyanibHol apxXimekmypu, a0anmoganoi 00 ymos exzucmenyiinux nompsciny. Ha ocnosi nopis-
HANBHO20 MA CMPYKMYPHO20 AHANI3Y, A MAKOIC 0COYKMUBHO20 V3A2aANbHEHHS GUOKPEMAEHO MPU OCHOBHI MOOENi YNPAGIiHHA,
a Makodic 3anPoNnOHOBAHO ABNOPCHKY YLIbO8Y MOOEb, 5IKA 3a0e3neuye cmpamu@ikosanutl po3nooil NOGHOBAINCEHb 3ANEHCHO
610 pisHs 3a2po3 | nepedbavac OUHAMiuHuLl Manoam y Kpusosux cumyayisx. Knacugixayis memoodie ynpasninusa nog a3ye ix 3
QickanbHO0, MOHEMAPHOIO Ma MAKPONPYOeHYiuHow noaimukamu. Pe3ynomamu 00caioxiceHHs: niomeepoxcyioms nompeoy y
CMBOPEeHHI YINICHOT ma adanmuenol apxXimekmypu YRpasiiHHs IHAHCOB80I0 DE3NEKOI0 OePHCABIUL.

Knruogi cnosa: ghinancosa besnexa, mooeni ynpasiinus, MakpopiHancosi nonimuxu, iHancose pe2yiroeants, iHaHcosul
MOHIMOPUHZ.

Abstract. The rapid spread of globalisation, financial integration and recurrent systemic shocks — from pandemics to hybrid or
full-scale wars — demonstrate the vulnerability of traditional mechanisms of financial security of the state. Despite a wide range of
academic contributions, model-based foundations of financial security management in exceptional circumstances remain underex-
plored, particularly in regard to the balance between sectoral regulation, institutional consolidation and centralised coordination.
The purpose of this study is to examine conceptual models and methodological approaches to financial security management at the
state level and to propose an integrated framework adapted to current conditions of global instability. Methods. The research is
based on comparative analysis of existing academic approaches, critical review of theoretical concepts, structural analysis, and de-
ductive reasoning. Results. The study identified three basic models of financial security management, which are widely applied. The
proposed target-oriented model introduces a stratified distribution of responsibilities according to the level of threats and relies on
a dynamic mandate as a tool for reallocating powers during existential shocks. Furthermore, the study elaborated a classification
of management methods into regulation, administration, supervision and monitoring, each accompanied by specific instruments.
1t is emphasised that these methods interact with fiscal, monetary and macroprudential policies, whose harmonisation determines
the effectiveness of financial security management. Conclusion. The research highlights the necessity of developing a holistic and
adaptive architecture of financial security management. The target-oriented model is argued to be the most promising approach, as
it synthesises the strengths of existing frameworks and mitigates their inherent weaknesses. The proposed classification of methods
offers a clear structure for applying regulatory and supervisory tools, while the focus on policy coordination underscores the need
for coherence between fiscal, monetary and macroprudential domains.

Keywords: financial security, governance models, macro-financial policies, financial regulation, financial monitoring.

IMocranoBka mnpodaemn. @dinancoBa Oe3meka jaep-
J)KaBU II0CTA€ OOHUM 13 KIIIOUYOBMX YMHHHKIB CTIMKOCTI
HAI[IOHATBHOI eKOHOMIKM Ta Ii 37aTHOCTI MPOTHCTOSTH
BHYTPIIIHIM 1 30BHIIIHIM BUKJIHKaM, 30KpeMa B CKJIQTHUX
yYMOBax BOEHHOTO 4acy. TpaauliiiiHa apXiTeKTypa CUCTEMH
YIpPaBIiHHS Hero, cOpMOBaHA Yy BIIHOCHO CTaOLIBHUX
YMOBaxX, BUSIBIISIE BCe OUTbIIE BPA3IUBOCTEH y CHUTYaIlisIX
DIHOOKHX TOTPSCIHB, BUKIMKAHAX MAHIEMisIMH, BIHCHKO-
BUMH KOH(IIKTaMH 9M MaCIITAaOHUMH TEOIONiTHIHUMH
Tparcopmariisimu. BinTak akTyallbHUM € KOHIIENTyalliza-
1[isl METOZIOJIOTIYHO OOIPYHTOBAHOTO MiJXOLY JI0 OpraHiza-
il yrpasniHHs (piHaHCOBOIO Oe31eKoro B popmi 30ananco-
BaHOI MOJIeN, 0 TOEqHyBaa O cTpaTeriuHe IUIaHyBaHHS
3 ONEpaTHBHUM pearyBaHH:SM, i 3a0e3ledyBalia y3ropke-
HICTh MK MakpO()iHAHCOBUMH ITOJIITHKAMHU.
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AHaJi3 ocTaHHIX Jociaigxenb i myOuikaniii. Teo-
PETHKO-METONONOTIUHI Ta  OpraHi3aliifHO-eKOHOMIiuHi
ACIIeKTH YINpPAaBIiHHSA CTAalOTh IPEIMETHOK YacTHHOIO
NPaKTUYHO  KOKHOTO  JIOCHIIDKEHHS, IPUCBAYCHOTO
3abe3nedeHH0 (iHaHCOBOW Oe3nekoro nepxaBu. Cuc-
TEMaTHYHO MOJENi YHpaBiliHHA (DIHAHCOBOIO OE3MEKOI0
posmspanu: A. BoHpapeHko, SKMH MpPONOHYE PpO3MIsA-
JlaTH peakTHBHY (aJanTaniiiHy) Ta MPOAKTHBHY MOJEINi
[7, c. 58-59], H. Hocanp, sika BHU3HA4Ya€ €IUHY MOZAEITH
omeparuBHOTO pearyBaHHs [12, c. 329] Tta A. IlonTopak,
Ha JIyMKY SIKOT JIOLJIBHO BUAUISTH JIOKTPHHAIBHY MOJIENb
[14, c. 351-353]. KpiMm TOro HayKOBOIO CHUIBHOTOIO
HAaIpabOBaHO HU3KY CEKTOPAILHUX MOJENIEH YIpaBIIiHHS
CKIafoBUMHU (piHaHCOBOI O€3NeKH AepikKaBH, HAIPHKIIAT
KOHCEpBaTHBHA Ta pEaKTHBHA MOMET OIOMKEeTHOI 0e3-
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meku C. Pubaka [15, c. 355]. YTim BapTo BH3HATH, IIIO,
TIOTIPY BCIO TIMOMHY akaJeMidHOi JiitepaTyp 31 BKasza-
HOI TeMaTHKH, HEAOCTAaTHHO BHBUYCHUMH Ta HE3aJ0BUTEHO
JOKYMEHTOBaHUMH JIMIIAIOTHCS MOJEIBHI 3acaju ynpas-
JiHHA (DIHAHCOBOIO OE3TEKOI0 JeP)KaBU B €KCTPEMAIIbHUX,
«BUKJIFOYHUX» YMOBaX, CIIPOBOKOBAaHMX MacCIITaOHHUMHU
LIOKaMH HEEKOHOMIYHOI I'€He3H, TOOTO TaKUMH EK3UC-
TEHIIIIHHUMU MOTPSCIHHAMU SIK IMaHAeMii Ta TiOpuaHi abo
ITOBHOMACIITA0HI BifHU.

Merta crarti. BpaxoByroum 3a3HaueHe, I HOCIHi-
JOKEHHS HalllJICHEe Ha aHaji3 iCHYIOUMX IIiJIXOZIB IO CIIO-
co0iB opranizaumii (moneneit) ta peanizauii (MeTomiB)
YIpaBIiHHS (HIHAHCOBOIO OE3MEKOI0 AEP’KaBH B MOTOYHUX
yMOBax II00aJIbHOI CYCHUIBHO-IIOMITUYHOI HECTa0UIb-
HOCTI Ta €KOHOMIYHOi HeBU3HAYCHOCTI.

BukJjaa ocHOBHOro Martepiajy aocaigkeHHsi. Qop-
MyBaHHS LUTICHOI, HAYyKOBO OOTPYHTOBAaHOI KOHIEMIII Ta
CTBOPEHHSI 3aKOHO/ABUMX 1 OpraHi3aliiiHO-eKOHOMIYHUX
YMOB YIpaBITiHHSA (PIHAHCOBOIO OC3IMEKOI € HaralbHUM
3aBIaHHAM Oy/b-sIKOi Cy4acHOi JepkaBH. Xo4a OlIbIIICT
JOCTITHUKIB BH3HAIOTH, IO ONTHMAIBHOI (yHiBepcalb-
HOT) apxXiTeKTypH TaKOTO YIIPaBIiHHA HE iCHye, a BHOIp
KOHKPETHOT MOJIeINTi 3aJI€KHUTh BiJ CTYIIECHS €KOHOMIYHOTO
PO3BUTKY Kpainu, ii (iHAaHCOBUX MOXIIMBOCTEH, po3Mipy
(biHAHCOBUX PUHKIB 1 OMIMPEHHS (hiHAHCOBUX MOCIYT, Ta,
TOJIOBHO, BiJI ICTOPUYHUX, ITOJITHYHUX Ta COLIOKYJIBTYp-
HUX OCOOJNHMBOCTEH, yCTalleHHS CIocoOy oprasizamii Ta
peamizamii 3a0e3nedeHHsT (iHAHCOBOI OE3MEKH IMiIsTae
perymsipHIM MoaudikamisiM 3 00Ky 3aKOHOZABYOI BTN
BIJITIOBIZIHO 10 aKTyaJbHHX PUHKOBUX TCHACHINH. 3a3BH-
Yaii OB’ sI3aHi 3 I[UM MUTAHHSI JIMIIAOTh Ha MapriHeci mpo-
(UIBHUX TOCITIKEHb.

Bapto 3a3HaunTH, 110 QiHaHCOBa Oe3IeKa IepiKaBH, K
KOMIUTIEKCHE Ta eMEpIDKEHTHE SBHIIE, OTpeOdye posrairy-
JKCHUX TIIXOIIB 0 OpraHi3allil ympaBIiHHA HEIO, BIATAaK
JIOLIJIPHO BUIUTUTH YOTHPHU OCHOBHI OO MOJEi: CEKTO-
paJibHY, IHTEIPOBaHY, KOHCOJIIZIOBaHY Ta IUIHOBY (Tabm. 1).

Sk BumMBae 3 Tabin. 1, KOXKHa 3 MojieIel XapaKTepH-
3YETHCS SK TIepeBaraMu, Tak i HeAOMiKaMH, BiITaK JTOITb-
HICTh BHKOPHUCTAHHS Ti€l YW 1HINIOI 3 HUX BHUXOOHUTH 3
aIanTHBHOCTI KOH(Irypamii Moaeri 10 KOHKPETHHX YMOB
ynpapiiHHs (iHaHCOBOIO Oe3reKoro JepkaBu. Tak, CyTbh

CEKTOpaJIbHOT MozieNi (SIKy Ile Ha3UBaIOTh IHCTUTYLIHHOIO,
PO3IPOOICHO, ILIIOPATICTHYHO a00 MOIiCy0’eKTHOIO
[5, c. 93]) monsirae B po3moniii yHmpaBIiHCEKHX ITOBHO-
Ba)KCHBb BIJIMIOBITHO O E€IEMEHTIB ()iHAHCOBOI CHCTEMH
(TobTo 3a TMmOM (hiHAaHCOBOI ycTaHOBHM), BiATak 3abe3-
MeYeHHs OC3MEKU KOXKHOTO CEKTOPY € BIAMOBIAAIBHICTIO
OKpEeMOTo He3aJie)XHOTro oprany. s mMonenb € 6a3oBoio
Ta Hapas3l BHKOPHUCTOBYEThCS B OUIBIIOCTI KpaiH CBIiTY
[16,c. 1184; 17, c. 105], ockinbku Mae Ge33amnepedHi mepe-
Bard: 4YiTKill PO3IOAiN TOBHOBaXKEHB, IHCTPYMEHTIB Ta
00’€KTiB yHpaBIiHHS, a TaKOX JKBaBa KOHKYPEHIISI MiXK
PI3HMMH OpraHamu, sika, 3a pe3yJbTaraMH eMITIPHYHOTO
JIOCITIJDKEHHS, CIIPUSIE CyCIiTbHOMY 100po0yTy [4].

OnHak IpocToTa CEKTOPaIbHOI MOJIelli 00epTaeThes Ha
YHUCIICHHI HETOJIKU 3 PO3BUTKOM 1 pO3TraiyXKeHHSIM (iHaH-
COBOT CHCTEMH, BHACIZOK YOTO MiIBUIIY€ETHCS PU3UK KOH-
(himikTy iHTEpeciB MK OpraHamH, IO OMIKYIOThCS (hiHaH-
COBOIO OE3IICKOI0 CYMIKHUX CJIEMEHTIB 200 KOMITJICKCHUX
PUHKOBUX yTBOpEHb ((piHAHCOBHX TIpyIl, KOHIJIOMEPATIB,
«CyTIepMapKeTiB»).

[HTerpoBaHa Momenb YIpaBIiHHA (HiHAHCOBOIO 0e3-
MIEKOI0 JIepiKaBU BigoOpakae MparHeHHS 1O CIHPOIICHHS
Ta yHidikamii 3axomiB i3 3a0e3MeUeHHsT Oe3MEeKH IIIISIXOM
JIOPYUYEHHSI BCIX NMOBHOBa)XEHb €AMHOMY opraHy. Takuii
miaxig, Oe3mepeyHo, 3HIMAE MPOOJeMy KOOpAMHAINT Ta
JyOIIOBaHHS KOMITCTEHIIIH, a TaKoXX CYTTEBO CIIPOIIYE,
NPUIIBHALIYE TA 3ICILICBIIOE YXBAJCHHS YIPABIIHCHKUX
pimreHs. YTiM, TOKIamaHHS BiIMOBINANBHOCTI 3a IIif-
TPUMKY (hiHAHCOBOi Oe3meKkw B yCii JepkaBi Ha OHHY
YCT@HOBY AaBTOMaTH4HO 3HWXKYE THYYKICTb CHCTEMHU
YIpaBJiHHS 1 TSATHE 32 cO00I0 BHCOKI 1MOTpeOH B (iHaH-
COBHUX 1 KaJpOBHX pecypcax, a TaKoX PU3UKH y3yprarii
NOBHOBa)XKEHb, «PETYJIATOPHOI CIIMOTH» Ta CHCTEMHHUX
MOMWJIOK Yepe3 «YIEpeIDKeHHS BIKUBaHHD». CBiTOBa
(hiHaHCOBa KpHW3a HA MPAKTHIII NPOAEMOHCTpyBaJia BCi
BaJIM I1i€1 MOJIEi, TOB’s13aHi 3 il HeMMOBOPOTKICTIO Ta iHEPT-
Hictio [1, c. 281].

[Tomonary 1i HENONIKM TOKJIMKaHA KOHCOJIZOBaHA
MOJIeNTb, TaKOXK Bifoma sK (yHKIioHampHa abo “Twin
Peaks” [2, c. 106; 5, c. 93]. B ii ocHOBi — po3moaia MOBHO-
Ba)KeHb Ta BiJMIOBIAAILHOCTI 3a 3a0e3neueHHs piHaHCOBOI
Oe3neku He B OKPEMHUX CEKTOpax, a 3a BUAaMH (iHaHCO-

Tabmms 1

Mopeuni ynpasJiinas piHaHCOBOIO 0e3MeK010 ep:KaBu

. Ipunnun posnoaia .
Ha3zBa monei P P Ly IlepeBaru 3acTocyBaHHs Hepnouniku 3acrocyBaHust
TIOBHOBaKeHb
3a enemeHTaMH (iHAHCOBOT . .
s . Pusnk koHQIIKTY iHTEpECiB,

cucteMu (OrODKEeTHA, MOIATKOBA, YiTkuit po3mois moBHOBaXKEHb, -
CexropaibHa . : . Hee(heKTUBHA B PO3TATyKEHIl

0aHKIBCbKa, CTpaxoBa, OipxoBa PETyIsTOpHA KOHKYPEHIIis . - .

(inaHcoBil cucTemi
6e3Iexa Tomo)
Vidikanis nigxoxis o 3ade3nedeHHs | Huspka rHy4KicTh, BUCOKI

€IuHUI opraH ynpaBIliHHS, 0e3MeKH, BIICYTHICTh IPoOIeM PETYIATOPHI BUTPATH, «KaIPOBUI
Inrerposana O30T TOBHOBaXKCHB HE KOOpAHHALii Ta TyOnoBaHHS roJI0», PU3UK y3ypramii

nepenbadeHnit KOMITETEHIIiH, CIIPOIEHUH MapIpyT MOBHOBXXEHb Ta «yNEPEIDKCHHS

YXBaJICHH PillICHb BIDKMBAaHHS
. . . [MpuxoBaHe nyOIrOBaHHS
3a BugamMu (hiHaHCOBOT HisTEHOCTI . Lo . .
. JudepeHwiioBanuii muxiz, HOBHOBa)KEHb, BUCOKI PEryIsSTOpHI

KoncomninoBaHa | (KpeAUTYBaHHS, PO3PAaXyHKH, .

) IpeIMETHA eKCIIepTH3a BUTPATH, PU3UK KOHQIIIKTY

IHBECTYBaHHS TOLIO) . .

iHTepeciB

3a piBHEM 3arpo3 (HauioHaJbHI, Bucoka amantuBHICTB, 3p03yMiTi Bucoki BuTparu Ha
LinsoBa (yHKUIOHANIBHI, IHCTUTYLIiHI HPIOPUTETH, YITKUI po3moaia chep 3alpoBaPKeHHs, ToTpeda y

3arposn) BILUTUBY, IIPOCTOTA 3BITYBaHHS BHCOKOMY piBHI KOOpAMHAIIT

Locepeno: pospobneno 3 ypaxysannam [1; 2; 5; 16; 17]
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BOI IisUIbHOCTI (TOOTO, B TOPH30HTAJIBHOMY ITPEACTaB-
neHHi). 3 omHOro OOKy, 1€ T03BOJISIE BPAXOBYBATH KOMII-
JIEKCHI 3arpo3W, CTBOPIOBaHI IHHOBAI[IHHUM PO3BHTKOM
¢inancoBoi cepu, a 3 IHIIOTO — BIPOBAIKYE TUPEpPEH-
LifOBaHUH MIAXiA OO YHPaABNiHHSA, pPeani3yloud MPHUHITUIT
NEPEXPECHOT0 KOHTPOJIIO Ta KOHIEHTPYIOUH MPEIMETHY
eKCIIepTH3y B Tpo(diNbHUX opranax. Taki nepeBaru, oJHakK,
HEeCyTh B c0o0i pU3UKHM KOH(QJIKTY iHTEpeciB uepe3 IpH-
XOBaHe IyONIOBaHHS TIOBHOBR)XEHb Ta KPaTHY (MOABIiHY,
MOTpiiiHYy TOmIO) cyOopAWHAIiI0 OO0’€KTiB yIpaBIIiHHS,
KOJIM OZIMH 1 TOH ke Cy0’ €KT €KOHOMIKHM ITOBHHEH ITiJIKO-
PATHCS] BUMOTaM KiJIbKOX YIIOBHOB2)KEHHX OpPIaHIB OJJHO-
YacHO, HaBiTh SIKIIO 1[I BUMOTH CyIlepedaTh OJlHa OJHIMH.
3a3HaueHe TaKoX IMIJBHIIYE BHUTPaTH Ha peaji3amilo
VIPaBITiHHS 32 i€ MOACIITIO.

JominpHO BifTaK 3ampoIlOHYBAaTH BIACHY MOIENb
yOpaBIiHHS (iHAHCOBOIO O€3MeKy NepikaBH, SKYy MO)KHA
HA3HMBATH IiIHOBOIO. 1i CyTh Homsrae B cTpaTudiKoBaHOMY
MiAXOMl 70 PO3MOMALTY MOBHOBAXCHH Ta BIIMOBIIATBHOCTI
BIATIOBITHO 10 PiBHS 3arpo3: LEHTPAILHUHA OpraH (10 KOM-
TIETEHIII SIKOTO BXOJWTH aHAJI3 Ta OIlIHKA PU3HKIB 1 ypa3iu-
BOCTEH, a TaKOXX KOOPAMHAILSI B3a€MOIii OpTraHiB HIDKIOTO
PIBHS) BU3HAYAE CTYMiHb HEOE3MEKH, BIIIMOBIIHO 0 SKOTO
3aJIMILAE 32 COOOK0 BIAMOBINAIBHICTE 3a IMOAOMAHHS HACIIiI-
KiB y pa3i 3arpo3 HalioHaJbHOTO MaciiTaly, abo nernerye
L0 BiMOBIAANBHICTE (DYHKLIOHATEHAM 200 CEKTOpaIbHIM
OpraHaM — B 3aJI©XKHOCTI BiJl iCHYIOUOI JoTernep Moaei (KOH-
COJITOBaHOI ab0 CEKTOPasbHOI). 3alpONIOHOBAHE JT03BOIISE
BUKOPHCTATH CHJIbHI CTOPOHH 1HIIMX TPHOX MOJENIEH 3 OHO-
YaCHHMM HIBEJTIOBAHHSM iX HEJOJIKIB: TaK, BiJ] CEKTOPAILHOT
MOJIeNTi BapTo MepelHATH IMOOKY CIIeliai3alito 3 0HoYac-
HUM YHUKHEHHSIM KOH(UIIKTY iHTEpeciB yepes 4iTKy BepTH-
KaJIb MiAIOPSIKYBaHHS; BiJl IHTErPOBAHOI — IEHTPATi30BaHE
CTpareriuyHe IUIaHyBaHHA, ajie 0e3 y3ypHallil ITOBHOBaXEHb
(3aBAAKM paH)KyBaHHIO 3arPo3); BiJl KOHCOJiIOBaHOT — (DyHK-
I[IOHAJIbHY OpI€HTAIlli0, ajie i3 3amobiraHHsM ayOJIOBaHb
4yepe3 €IMHNI KOOpIMHALIHUN LEeHTP.

HaliBaxxBINIorO TiepeBaroro IIi€i Mojieni € 3ampoBa-
JDKCHHS TMHAMIYHOTO MAHJATy 5K IHCTPYMEHTY Iepepos3-
TIOZLTY MTOBHOBa)KEHb Y BUKIIIOYHUX BHITAJIKax KaracTpod
3HaYHOTO MacmTaly Ta THKKAX HacHiAKiB (30KpeMa, B
Yacu eK3UCTCHIIHNX NOTPSCIHB), KOJIM BCl BaXei Ta BCs
BIJINIOBIANIGHICTE MOXKE MOKJIAJaTHCS Ha IEHTPAIbHHNA
OpraH yrmpapiiHHsS (piHAHCOBOI O€3IMEKH 33 ONepaTHB-
HOTO pearyBaHHs Ta MPOBEACHHS €IMHOT MakpogiHaHCO-
Boi moxituku. Cepelt HeMoMiKiB MiTbOBOT MOIET HAWOLITBIIT
CYTTEBHMH € CyTTEBI MOYATKOBI BHTPATH peOpMyBaHHS
yCTaJeHOI CHCTEMH VIPABIiHHA, a TaKOK IMOCTIHHA
norpeda y BUCOKiH KOMYHIKalliiiHI KyJbTYpi Ta IOCKOHa-
JIiif KOOpIMHALIT MiXK YITOBHOBa)KEHHMH OpTaHaMH.

BrineHHs yrpaBIiHCEKHX 3aXO/iB Y Ty YH iHITY GopMy
TPYHTYETHCS Ta 3aJEKUTh Bi 00paHUX CHOCODIB BIUIMBY
Ha 00’€KTH yHpaBmiHHA (DIHAHCOBOIO OE3IEKOI0 IEepKaBH,
TOOTO, BiJl METOIB 1 BIaCTHBUX iM IHCTPYMEHTIB yIIpaB-
ninHs. [lompu YmcneHHi Ta po3Jori HayKOBI PO3BIAKH 3
MUTaHb 3a0e3nedeHHs (iHAaHCOBOI OE3NEeKH, METO0JO-
riyHe 3HApsIAs LBOTO 3aBOaHHS 31eOLTBIIOr0 Malomoc-
JipKeHa, OCKUTBKH B 3aKOHOMaBUiil 0a3i Ta cTparerigHmx
JOKYMEHTaX 3 HalllOHAJbHOI, EKOHOMIYHOI Ta (piHaHCOBOI
0e3MmeKr METOAM YIMpPaBIiHHS OMHMCaHi OO0TiYHO abo Bij-
MPaBHUM CIOCOOOM (BIICHIJIAIOYM IO I1HCTPYMEHTAPIO
JIEP’)KaBHOTO PETyJTIOBaHHS CKOHOMIKH).

VY mparHeHHi 3alOBHUTH IIO IPOTAIHMHY AESAKI BUCHI
BCE JX IMPOMOHYIOTH BIIACHI KOMIUICKCH METOIIB yIIpaB-
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JiHHS (piHAHCOBOIO Oec3mekoro. 3okpema, 3. Bapnariit
BBAXXA€, 110 AiSUIBHICTD JEP)KaBH Ta CYCIUIBCTBA B I[LOMY
HarpsMi Mae OyTH 30CepeKeHa Ha aHaji3i Ta IPOTHO3Y-
BaHHI 3arpo3, BU3HAUYCHHI KPUTEPIiB Ta po3poOKHm Mexa-
Hi3MIB 3abe3neueHHs (iHAHCOBOI Oe3meku, opraHizartii
JUSTBHOCT] 3aKOHOMABUO Ta BHKOHABYOI BIAAM 3 pealli-
3amii TaKUX MEXaHI3MiB, a TAKOK MIATPUMII HA HAJICK-
HOMY piBHI HEOOXiJHHX pecypcn; [8, c. 137]. Xou 3ame-
PEYUTH JIOTIYHICTh LBOTO MiAXOAY CKJIaJHO, BHU3HAUYCHI
TaKHM YHHOM METOIH € HaATO y3araJbHeHUMH Ta, BIIacHE,
MOXYTh OyTH 3aCTOCOBAHI y IyOJIi9HOMY YIIpaBIiHHI OyIb-
skoi cepu (ToOTO, 3aIPONOHOBaHOMY Opakye crienudiku
BiTHOCHO came (piHaHCOBOT OC3MEKU JICPIKABH).

Konkpernimoro € no3unis JI. AkiMoBoi, sika HeOe3mia-
CTaBHO CTBEPIXKYE, L0 METOAN YIPABIIIHHS €KOHOMIYHOIO
0e3MeKor0 JiepKaBH € TIOXiTHIMH BiJI METOIB JePKaBHOTO
YOpaBIiHHSA €KOHOMIKOIO, Ta TPOIIOHY€E IPYyIyBaTH iX 3a
O3HaKaMHU (bOpM BIUIMBY Ha Cy0’€KTIB PHHKY Ta 3a CIIOCO-
oom peaﬂ13au11 [6, c. 109]. Biarak, mo nepmm TpyIH Haje-
JKaTh psMi Ta onocepezucosam METO/H, BIIMIHHICTb SIKMX
HoJIsiTa€ B HasBHOCTI a00 BiICyTHOCTI Ge3mocepenHboro
BTpyYaHHS JIep>KaBU B €KOHOMIiUHI mporiecu. Jpyra rpyma
Mpe/CTaBlIeHa aJMiHICTPaTUBHUMH, CKOHOMIYHHMH Ta
NPaBOBUMH METOJaMH, PO3MEKOBaHi 3a c(heporo, Ha SIKY
CHPSIMOBYETBCSI JIep)KaBHUI BIUIMB 3apajy 3a0e3MeueHHs
EKOHOMIYHOT Oe3reku. B 1rimoMy, Takuil miaxis € BUBaXKe-
HHM 1 BCEOCSDKHUM, OJJHAK OOMEKXYETHCS PO3ILTHBYACTUMHU
TPaHULSIMH MK BJAacHE METOJAaMH, IHCTPYMEHTaMH Ta
(hopmMamu yTIpaBIIiHHS OE3MEKOIO.

Ha mincraBi 3a3Ha4eHOro MpPaBOMIPHHM € 3arporio-
HYBaTH BIIACHHUW MiJXiJ A0 ICHTU(IKAIT METOIB yrpaB-
JiHHS (IHAHCOBOIO OE3IEKOI0 JIepKaBH, 3a SIKUM BOHO
MOXKE peai3oByBaTHCs IUIAXOM PErYJIIOBaHHS, aJMiHi-
CTPYBaHHS, HAIJISIAY Ta MOHITOPHHTY. OCKIIBKH Yy BiTUH3-
HSHHUX MyONiKamisgx po3MeXyBaHHS IIUX HOHSTH € peame-
TOM YHCIEHHUX Mi)KI[I/ICHI/Il'[J'IiHapHI/IX JIICKYCIiH, TOLIBHO
BU3HAYMTH aBTOPCHKY MO3MLII0. Y (iHAHCOBIH Hayul pery-
JIOBAHHSA BAPTO PO3MIANATH AK 3acio Tpchno3nu11 po3-
POOIIEHOT TONIITHKY HA €KOHOMIYHY HificHIicTh [18, ¢. 30],
IHIIAMH CIIOBaMH PETYIIOBaHHA € CIIOCOOOM TOCSITHEHHS
el meBHOI moNiTHKH. HaTroMicTh aaMiHICTPYBaHHS €
JICTIOTITH30BAHOI0 Ta TEXHOKPATHYHOIO ISUTBHICTIO YIIO-
BHOB)XCHHX OPTaHiB Ta OCi0 3 BUKOHAHHS MOKJIAJCHUX
Jlep’kaBoro Ha HuX 3aBfaHs [10, c. 140]. B ubomy koH-
TEKCTI PETyIIIOBaHHIO BIAcTHBAa OLIbIIA CAMOCTIHHICTH Y
BH3HAUCHHI IPOMDKHHUX ITIIeH Ta CITOCO0iIB iX JOCSTHEHHS,
B TOH Yac sIK aAMiHICTPYBaHHS BiJI CAMOTO TIOYATKy HaIi-
JICHE TPOCTOI0 Ta KOHKPETHOIO METOK Ta JeTalli3oBa-
HUM MexaHi3MoM ii nocsraenHs.. CyTHICTH Hamsimy, abo
30BHILIHBOTO (aIMiHICTpaTMBHOTO) KoHTpomo [9, c. 38],
MOJISITa€E B CIIOCTEPEIKEHHI, OI[IHIII BUSABICHUX BIiIXU-
JICHb Ta 3aCTOCYBaHHI BiJIOBITHHUX 3aXOMiB BIUIHMBY, IO
pOOUTH 1€l METOI aKTUBHUM Ta iMIepaTUBHUM. MOHITO-
PHHT € HerepepBHUM IpouecoM dikcarii, 300py Ta aHa-
ni3y indopmarrii, MO COPSIMOBAHUI HA PaHHE BUSBICHHSI
Ta TOIEpPEeIDKEHHS MOpYIIEHb, BIATAK HE 3aBXIU TATHE
3aX0I¥ PUMYCY.

Orman  TpencTaBICHUX PI3HOBHIIB — PETYIIOBAHHSA,
aJMIiHICTPYBaHHS, HAIJISAY Ta MOHITOPHHTY CBiTYUTH, IO
yIOpaBTiHHSA (iHAHCOBOIO OE3IEKOI0 IEPXKABH MOCIYTOBY-
€TBCS SIK CreliaJbHUMK (Oro/mKeTHUH Harisin, QinaHco-
BUii, IHBECTULIHHUH Ta AHTUKOPYIIIMHUA MOHITOPHUHT),
TaK 1 3araJbHUMH METOJaMH, L0 HaJekaTb 0 OIHI€l 3
MakpoQiHAHCOBUX NOMTHK ((icKambHOi, MOHETapHOI
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Ta MakpoIpyAeHHiiHoT). Xoya Il IUX MONITHK Hale-
XKaTth 10 00’€KTIB yIpaBIiHHS, CaMi BOHH € BiJIOKpemJie-
HOI (YHKIIEI JepKaBH Ta Peaji3yroThCs HE3aIeKHO
[13, c. 273-275]. CHinpHICTH XKe METOIIB Ta IHCTPYMEHTIB
€ 30BHIIIHIM TPOSIBOM OfHI€] 3 TNIMOWHHUX BIACTUBOCTEH
(inaHCcOBOI Oe3neku JiepKaBy, sika nepeadadae BU3HAHHS
KOMILIIEKCY I[IHHOCTEH, 10 11 CKI1afatoTh, B IKOCTI ITPiOpH-
TeTiB Makpo(diHaHCOBUX MOMITHK (puC. 1).

3 mpencTaBlieHOro Ha puc. 1 BUIUTUBAE, 0 (icKanbHa
Ta MOHETapHAa MOJITHKH € MPOILYKTOM CYCHUIBHOTO JIOTO-
BOPYy MIDX JIEp)KaBOIO Ta CYCIHIJIBCTBOM, BIiAMOBITHO [0
SIKOTO BJIajia 30008’ I13y€ThCs 3a0e311e4yBaTh OTPEOH Hace-
JICHHS B COLIIQJILHOMY 3aXHCTI Ta IocTadaty 3acoou o0iry,
IUIATeXYy Ta 3a0LIa/PKeHb (IPOIli), 3 METOI0 YOTO BOJIOAIE
BUKJIIOYHUM TPABOM aKyMYJIOBAaTH PECYpCH IJIsl BUKO-
HaHHS X (QYHKIIH 3a paXyHOK €KCKIIO3WBHUX 1HCTpY-
MEHTIB: OIIOJATKyBaHHS Ta TpomioBoi emicii [3, ¢. 2]. Li
NpUBLIIET Aep)KaBU B3a€MOOOYMOBIICHI Ta B3a€MO3aJICHKHI:
MOAATKH CIUIAaYyIOThCSl B TPOLIOBii (opmi, a mpormo3uis
rpouleii po3LIMPIOE ITOJaTKOBY Oasy.

®ickanbHa TONITHKA MOXKe OyTH peaiizoBaHa B (GopMi
OIOKETHOT, TTOJATKOBOI Ta MUTHOI IOJITHK, KOJKHA 3 SKHX
Mae BIIaCHi 3aCO0M Ta METOAM BIUTMBY Ha HAIIOHAJBHY €KO-
HOMIKY, ()OpMYIOYH BiAiTaK KOHKPETHI (B Yaci Ta mpocTopi)
(ickanbHi yMOBH: XapakTep OIO/PKETHUX BUATKIB (edirut
a0o mpodiuT nep>KaBHOTO OIOPKETY), PIBEHb ITOATKOBUX
CTaBOK Ta IHIMMX OOOB’S3KOBUX IUIATEXIB, Y TOMY YHCII
MHUT (SIK BiZTHOCHE BUPaKeHHS (hiCKaIbHOTO HABAHTAKECHHS),
CTaH Iy0MigHOro 60pry (IHBECTHILIIHY MO3HUILIO AEPKaBH Y
30BHIIIHBOMY T BHYTDIIIHBOMY BUMipax).

MoHeTapHa MONITHKA, 10 PEaTi3y€eThCs y MPOLEHTHIN
(TMCKOHTHIN), BAJIFOTHIHN (J1eBi3HIH) Ta pe3epBHil (KOHTPOIIb
0e3rotiBkoBoi eMicil) popmax, GopMye MOHETApHI yMOBH
€KOHOMIYHOTO PO3BUTKY HE HAIPSMY, a IIUISIXOM BIUTMBY Ha
(biHAHCOBY CHCTEMY SIK CYKYITHICTh MOCEPEIHHKIB PHHKIB
rpolie, Kpemuty Ta Kamitany. Sk QickanbHi, Tak i MOHe-
TapHi YMOBH (OPMYIOTH INEBHI €KOHOMIYHI OYiKyBaHHS B

CYCIIUIBCTBI, SIKI BHU3HAYAIOTh IMOAANBIITY IMIUIEMEHTAIIiI0
Lijaei Ta 3aBmaHb 000X IMOMITUK. BogHodac, mij BIUIMBOM
BKa3aHUX YMOB I1epeOyBalOTh arperoBaHUMN MOINT (SIK CIIiB-
BiIJHOIIICHHS 1HBECTHIII} Ta 3a0IIaKEHB) 1 MPOTIO3HIILS (K
PIBEHB 3aHATOCTI Ta IIiH, Y TOMY YHCIi 3apoOiTHHX IUIAT),
B3aEMOJIisl SIKUX BU3HAYA€ CTaH JLIOBOT aKTHBHOCTI.

OnHak y camiif reHe3i (icKaabHOi Ta MOHETAPHOI MOJTi-
THUK SIK BiJITIOBi/Ii JEp:KaBU HA MOTPEOH CYCIITLCTBA 3aKiIa-
JICHE TIPOTHPIYYSL: HOKPAIEHHSI COLIAIIHOTO 3a0e3eYeHHs
O3Haua€ 3pOCTAaHHS JOXOIB, IO 30UIBIIY€E TTOMHAT i CYIpo-
BOIDKY€THCS POSIIMPEHHSAM IIPOTIO3UIIii TPOIIIei, BHACITIIOK
SIKOrO0 OCTaHHI BTPayaloTh CTaOLIBHICTh, a BIITaK — CBOE
3HAYEHHS B SIKOCTI 3ac00y 00Iry, Iarexy Ta 3a0Ila/LKEeHHS,
10 HIBEJIOE 3POCTaHHS IOXOMIB, SIKE CIPOBOKYBAIO LeH
MPUYMHHO-HACTIKOBUH JIAHIIOXKOK. Y MaKpOEKOHOMIUHIN
MIEPCIIEKTHBI OMMCAaHE MPU3BOIUTE O MAsTHUKOBHX KOJH-
BaHb arperoBaHoro MOIMUTY Ta IMPOIMO3MIii, SKi IiICHIIIO-
I0Th HEraTuBHI €(EeKTH LUKIIYHOCTI eKOHOMIiKH. 30anaH-
CYBaHHS IIMX HACJTiJKIB MOJIMBE LIISIXOM 3aCTOCYBaHHS
KOHTPIMKIIIYHUX 33aXOJiB, pealli3alliax SKUX ITOKJIaJIcHa Ha
MakponpyaeHuiiiny nomTuky [11, c. 429]. YMoBH Ta Bek-
TOp BIDIMBY ii IHCTpyMEHTIB BU3HAYAETHCS (PA30i0 MTLITOBOT
aKTUBHOCTI, a JIisl, 1[0 YMHUTHCS ITI€I0 TIOMITHKOIO Ha (hiHaH-
COBY CHUCTEMY, OIIOCEPEKOBAHO KOPUTYE MOHETAPHI YMOBHU
Ta EKOHOMIYHI OYiKyBaHHS CYCIUIbCTBA B HAINPSIMY MOMIp-
KOBaHOI aMILTITYJ1 €KCITaHCiH Ta penecii.

BucnoBku. Otrxe, QiHaHcoBa Oesnexka IepiKaBH €
CKJIamHUM OaratopiBHEBUM (eHOMEHOM, e(eKTHBHE
YTPaBIiHHSA SKUM MOJIUBE JIUIIE 332 YMOBH BUKOPHCTaHHS
THyYKUX MOJeNel 1 pIi3HOIJIAHOBUX METO/IB BILIHBY.
BusiBneno, 1mo TpanumiiHi migxoaM — CeKTopalbHa, 1HTe-
rpoBaHa Ta KOHCOJIJJOBaHa MOJIEJIi — MalOTh CyTTEBI Iepe-
Bard, MPOTE BOTHOYAC OOMEXKEHI Y 3AaTHOCTI IO aanTamii
B yMOBaxX KpHW30BHX CHTYyaIlili. 3alpOIOHOBaHA ITLTHOBA
MOJIENIb BHPI3HAETHCS MOXKIMBICTIO CTPaTH(IKOBAHOTO
PO3IOALTY TOBHOBaXKEHb 3aJI€XKHO Bifl PiBHS 3arpo3, Mo€e-
HYIOUH CHJIBHI CTOPOHHM IHIIMX ITJXOMIB Ta MiHIMI3yroun

‘ ——————— —83aEMHAa ]']'J‘-dlﬂph’.‘l.lik'ﬂ ——————— =
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Loicepeno: enacna pospodka asmopa
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ixni Heomiky. 1i KITI040BOKO HOBALLIEIO € TMHAMIYHMIT MaH-
Jiat, o 3abe3eyye ONepaTuBHICTh pearyBaHHsS y BUIIAl-
KaxX €K3WCTEHIIHHUX MOTPSICIHb.

3ampornoHoBaHa KiacH]ikamis METOIIB YIpaBIiHHS
(inaHCcOBOIO OE3MEeKO0 O03BONMJIA IHTErpyBaTH pi3HI
YIPaBIIHCHKI TNPAaKTUKU — PEryJIIOBaHHS, aJAMIHICTPY-
BaHHs, HAIVIS] TA MOHITOPHHT — y €INHY CHCTEMY, /1€ KOJKEH
METOJI Ma€ BIIACHUH HaOip IHCTPYMEHTIB i cdepy 3acTocy-
BaHHs. BCTaHOBJIEHO, MIO IIi METOIU MOXKYTh PEai3oBY-
BaTHCA AK Y (popMi cremianizoBaHUX 3aX0iB (HAIPUKIIA,
OIO/DKETHUH UM aHTHUKOPYNLIHHUA MOHITOPHHT), TaK 1 Yy
CKJIaJll IHCTPYMEHTaPi0 Makpo(iHAHCOBUX IONITHK.

JlonarkoBo 0OrpyHTOBaHO BU3HAYAIBHY POJIb Y3TOIKe-
HOi B3aeMoJii (ickasbHOI, MOHETapHOI Ta MAaKpOIPYICH-
[iIHOT MOMITHK y 3a0e3neueHHI e(DeKTUBHOTO YIIPABIIHHS
(hiHaHCOBOIO Oe3IeKoro, 30KpeMa depe3 30aIaHCOBaHICTh
Y 3a/I0BOJICHHI COIiaJIbHUX MOTPEO, MOJaTKOBOMY HaBaH-
Ta)KeHHI Ta CTaOUIBbHICTIO IPOLIOBO-KPEIUTHOI CUCTEMH 3
OJTHOYACHHUM 3HIDKCHHSIM aMILTITYIN IUKITIYHAX KOJINBaHb
eKkoHOMiKkH. [IpakTHuHa peanizarlisi 3alpOIOHOBAHMX ITijl-
XOJIB CIIPUATHME MiABUIIEHHIO PE3YIbTaTUBHOCTI MaKpO-
(hiHAHCOBMX TIONITHK, HIBEIIOBAHHIO 3HAYHOI YACTHKH
BOEHHUX PHU3UKIB 1 CTBOPEHHIO HAJIHHOTO (QyHIAMEHTY
JUTS IOBOEHHOTO BIZHOBJICHHS YKpaiHH.

Bidaiorpagiunumii cnucok:
1. 50 Years of Money and Finance: Lessons and Challenges. Ed. M. Balling & E. Gnan. Vienna: Larcier, 2013. 524 p.
2.Bacso R. A Pénziigyi piac szabalyozasanak mechanizmusa az Eurdpai Unidban. Acta Academiae Beregsasiensis. Economics.

2025. Bun. 9. C. 100-112.

3. Borio C. & Disyatat P. Monetary and Fiscal Policy: Privileged powers, entwined responsibilities. SUERF Policy Note. 2021.

No. 238. 12 p.

4. Frantz P. & Instefjord N. Financial Regulation: Regulatory Arbitrage and Regulatory Harmonization. SSRN Electronic Journal. 2012. 52 p.

5. Grodziska-Modzelewska B. Zintegrowany model nadzoru nad rynkiem finansowym w Polsce jako wypadkowa historycznych
koncepcji nadzoru. Kwartalnik Prawno-Finansowy. 2020 No. 3. P. 88-108.

6. AximoBa JI. M. MexaHi3M Jep:KaBHOTO YIpaBIIiHHs 3a0€3MCUCHHAM EKOHOMIUHOI Oe3meku B Ykpaini: MoHorpadis. K.: Lentp

yuboBoi miteparypu, 2020. 324 c.

7. bornapenko A. 1. JlepxaBHe peryntoBaHHs (hiHAHCOBOT O€3MEKH EKOHOMIKHM YKpaiHU : JHC. ... -pa HayK Jepx. ymp. : 25.00.02.

Xapkis, 2020. 413 c.

8. Bapnauiii 3. C. ExoHomiuHa Ge3meKosorisi: CyTHICTb, 0co0nuBocCTi Ykpainu B 100y CydacHHUX BUKJIMKIB Ta 3arpo3 : MoHorpadis.

K.: 3nanns Ykpainu, 2025. 358 c.

9.Top6osa H. A. IIpupona nep:kaBHOr0 KOHTPOIIO (HANIsAAYy) Ta TeHE3UC HOTO 3aKOHOAABUOTO BU3HAYCHHSL. [Ipago ma oepoicagHe

ynpasninna. 2019. Ne 1 (34). T. 1. C. 37-42.

10. XKykoga €. O. [Ty6niune aaMiHICTpYBaHHS Ta AepXKaBHE YIIPABIIHHS: 0COOIMBOCTI CITIBBIAHOIICHHS. AHANiMUYHO-nOpI6HsATbHE

npasosznascmeo. 2022. Ne 2. C. 137-140.

11. Mimenxo B. 1., Mimenko C. B. Po3BuTOK MexaHi3MiB KOOpAUHALT MOHETAPHOI Ta OIOIKETHOI HOJITUKH B KOHTEKCTI MO0-
JIAaHHS HACIJIKIB OAHKIBCHKOT KpH3H. DiHAHCO80-KpeoumHta disibHicmyv: npoonemu meopii i npakmuku. 2017. T. 1. Ne 22. C. 423-431.
12. Hocanp H. C. 3a0e3neueHns (iHaHCOBOI1 Oe3MeKH HAIlOHAJIHHOT €KOHOMIKH: TEOpisi, METONONOTIs, CTPATETis : THUC. ... A-pa

eKoH. Hayk : 08.00.03. 3amopixoxs, 2021. 441 c.

13. Onnmko C. B. ®inancosa Ge3neka i GpiHaHCOBA IOJITHKA JEPKaBU B KAaTEropisx iX B3a€MOBIUIUBY Ta Y3TOMKEHHs. 36ipHuK
Haykosux npayb Yrisepcumenty 0eporcadhoi gickanvroi cayocou Yxpainu. 2018. Ne 2. C. 266-276.

14. ITontopax A. C. ®inancoBa 6e3neka YkpaiHu B yMoBax rio0aiisarii : auc. ... a-pa exoH. Hayk : 08.00.08. Mukonais, 2020. 552 c.

15. Pubax C. O. MexaHni3M 3a0e3nedeHHs OI0KeTHOT Oe3MeKH AepxaBu B yMOBax TpaHchopMalii GpiHaHCOBHUX BITHOCHH : JIHC. ...

n-pa exoH. Hayk : 08.00.08. Uepniris, 2020. 443 c.

16. Tkagenxo 1. I1. Y3aransHeHHs TOCBiTYy YIOCKOHAJIECHHS ACPKABHOTO PEryiTioBaHHs (iHAHCOBUX PUHKIB. Exonomixa i cycninb-

cmeo. 2018. Bum. 19. C. 1182—-1188.

17. Xopyxwuii C. Kimacudikamis Moaenei peryaroBaHHs i HANBIAY 3a AiSUTbHICTIO (JiIHAHCOBUX YCTaHOB. Exonomiunuil ananiz. 2019.

T.29. Ne 1. C. 101-107.

18. Hlemxynpko C. A. Micie BaJIIOTHOTO PETY/IIOBAaHHS B YIIPABITiHHI BATIOTHUMH BiTHOCUHAMH. Bicnux Yuieepcumemy 6anxiscoroi

cnpasu. 2018. Ne 1 (31). C. 25-31.

References:
1. Balling M. & Gnan E. (ed.) (2013) 50 Years of Money and Finance: Lessons and Challenges. Vienna: Larcier, 524 p.
2.Bacso R. (2025) A Pénziigyi piac szabalyozasanak mechanizmusa az Eurdpai Unidban. Acta Academiae Beregsasiensis. Eco-

nomics, vol. 9, pp. 100-112.

3. Borio C. & Disyatat P. (2021) Monetary and Fiscal Policy: Privileged powers, entwined responsibilities. SUERF Policy Note, No. 238, 12 p.
4. Frantz P. & Instefjord N. (2012) Financial Regulation: Regulatory Arbitrage and Regulatory Harmonization. SSRN Electronic

Journal, 52 p.

5. Grodziska-Modzelewska B. (2020) Zintegrowany model nadzoru nad rynkiem finansowym w Polsce jako wypadkowa history-
cznych koncepcji nadzoru. Kwartalnik Prawno-Finansowy, No. 3, pp. 88-108.

6. Akimova L. M. (2020) Mekhanizm derzhavnoho upravlinnia zabezpechenniam ekonomichnoi bezpeky v Ukraini: monohrafiia
[Mechanism of state management of ensuring economic security in Ukraine: monograph]. Kyiv: Tsentr uchbovoi literatury, 324 p.
(in Ukrainian) Bondarenko A. I. (2020) Derzhavne rehuliuvannia finansovoi bezpeky ekonomiky Ukrainy [State regulation of the
financial security of the Ukrainian economy]: dys. ... d-ra nauk derzh. upr. : 25.00.02. Kharkiv, 413 p. (in Ukrainian)

7. Varnalii Z. S. (2025) Ekonomichna bezpekolohiia: sutnist, osoblyvosti Ukrainy v dobu suchasnykh vyklykiv ta zahroz : monohrafiia
[Economic securitology: essence, peculiarities of Ukraine in the era of modern challenges and threats: monograph]. Kyiv: Znannia

Ukrainy, 358 p. (in Ukrainian)

8. Horbova N. A. (2019) Pryroda derzhavnoho kontroliu (nahliadu) ta henezys yoho zakonodavchoho vyznachennia [The nature of
state control (supervision) and the genesis of its legislative definition]. Pravo ta derzhavne upravlinnia — Law and public administra-

tion, No. 1 (34), vol. 1, pp. 37-42.

140



YKpaiHcbkuli ekoHoMIYHUL Yaconuc p-ISSN: 2786-8273; e-ISSN: 2786-8281

9. Zhukova Ye. O. (2022) Publichne administruvannia ta derzhavne upravlinnia: osoblyvosti spivvidnoshennia [Public administra-
tion and public management: features of the relationship]. Analitychno-porivnialne pravoznavstvo — Analytical and comparative law,
No. 2, pp. 137-140.

10. Mishchenko V. 1., Mishchenko S. V. (2017) Rozvytok mekhanizmiv koordynatsii monetarnoi ta biudzhetnoi polityky v kon-
teksti podolannia naslidkiv bankivskoi kryzy [Development of mechanisms for coordinating monetary and budgetary policies in the
context of overcoming the consequences of the banking crisis]. Finansovo-kredytna diialnist: problemy teorii i praktyky — Financial
and credit activities: problems of theory and practice, vol. 1, No. 22, pp. 423—431.

11. Nosan N. S. (2021) Zabezpechennia finansovoi bezpeky natsionalnoi ekonomiky: teoriia, metodolohiia, stratehiia [Ensur-
ing the financial security of the national economy: theory, methodology, strategy]: dys. ... d-ra ekon. nauk : 08.00.03. Zaporizhzhia,
441 p. (in Ukrainian)

12. Onyshko S. V. (2018) Finansova bezpeka i finansova polityka derzhavy v katehoriiakh yikh vzaiemovplyvu ta uzghodzhennia
[Financial security and financial policy of the state in the categories of their mutual influence and coordination]. Zbirnyk naukovykh
prats Universytetu derzhavnoi fiskalnoi sluzhby Ukrainy — Collection of scientific works of the University of the State Fiscal Service of
Ukraine, No. 2, pp. 266-276.

13. Poltorak A. S. (2020) Finansova bezpeka Ukrainy v umovakh hlobalizatsii [Financial security of Ukraine in the context of
globalization]: dys. ... d-ra ekon. nauk : 08.00.08. Mykolaiv, 552 p. (in Ukrainian)

14. Rybak S. O. (2020) Mekhanizm zabezpechennia biudzhetnoi bezpeky derzhavy v umovakh transformatsii finansovykh vidnosyn
[Mechanism for ensuring the state’s budgetary security in the context of the transformation of financial relations]: dys. ... d-ra ekon.
nauk : 08.00.08. Chernihiv, 443 p. (in Ukrainian)

15. Tkachenko 1. P. (2018) Uzahalnennia dosvidu udoskonalennia derzhavnoho rehuliuvannia finansovykh rynkiv [Generali-
zation of experience in improving state regulation of financial markets]. Ekonomika i suspilstvo — Economy and Society, vol. 19,
pp. 1182-1188.

16. Khoruzhyi S. (2019) Klasyfikatsiia modelei rehuliuvannia i nahliadu za diialnistiu finansovykh ustanov [Classification of mod-
els of regulation and supervision of financial institutions]. Ekonomichnyi analiz — Economic analysis, vol. 29, No. 1, pp. 101-107.

17. Sheludko S. A. (2018) Mistse valiutnoho rehuliuvannia v upravlinni valiutnymy vidnosynamy [The place of currency re-
gulation in the management of currency relations]. Visnyk Universytetu bankivskoi spravy — Bulletin of the University of Banking,
No. 1 (31), pp. 25-31.

Cmamms naoiviwna: 24.07.2025

Cmamms nputinama. 03.09.2025
Cmamms onybnikosana: 26.09.2025

141



YKpaiHcbkuli ekoHoMIYHUL Yaconuc Bunyck 10,2025

VIIK 347.6
JEL H21, K34, M41
DOI: 10.32782/2786-8273/2025-10-22

Mxpomuaa H.A.

KaHIUJaT eKOHOMIYHHX HayK, IOLCHT,

JOLEHT Kadeapu 00Ky 1 ONOAATKYBaHHS,

KapnaTcbkuii HaioHanbHU yHiBepcuTeT iMeHi Bacuist Credanuka
ORCID: https://orcid.org/0000-0001-7170-2497

Nadiia Shkromyda
Vasyl Stefanyk Carpathian National University

Jlemyk I'.B.

JIOKTOp €KOHOMIYHUX HayK, mpodecop,

npogecop kadenapu 00Ky 1 OTIOAATKYBaHHSA,

Kapnarcekuit HanioHansHUN yHiBepcuTeT iMeHi Bacuis Credanmka
ORCID: https://orcid.org/0000-0003-1625-1536

Halyna Leshchuk
Vasyl Stefanyk Carpathian National University

MOJATKOBA CUCTEMA YKPATHU B YMOBAX BOEHHOTO CTAHY:
BUKJIUMKU AJIA BIBHECY TA AJANNTAIIA OBJIKOBUX CUCTEM

THE TAX SYSTEM OF UKRAINE UNDER MARTIAL LAW:
CHALLENGES FOR BUSINESS AND ADAPTATION OF ACCOUNTING SYSTEMS

Anomauin. Y cmammi 00cniodxnceno ocoonusocmi YHKYiony8anHa no0amrogoi cucmemu YKpainu 6 ymosax 60€EHHO20 cma-
HY Ma OKPecieHO OCHOBHI 8UKIUKU 051 OisHecy. [Ipoananizosano mpancghopmayiio nOOAMKOBUX HAOX0ONHCEHb 00 0EPHCABHO20
010021cemy, 3aKOHO0ABYI 3MIHU Y chepi ONOOAMKYBAHHSL Ma iX 6NIU6 HA NIONpUEMHUYbKe cepedosuuje. Poskpumo Hanpamu
0eparcasHoi niompumkuy OizHecy, 30Kpema 3anpoeaddicetHs NOOAMKOBUX Nilbe, CNPOUeHUxX npoyedyp i yugposux cepsicis. Oco-
onusy ysacy npudineno npobiemam adanmayii 0ONiKosUx cucmem 00 OEHHUX Peauill, 8KIOYAIOYU PusUKY 6mMpamu aKmueis,
OoKkymenmié ma 3pocmanns Kibep3azpos. Busnaueno Kiouosi 3a60ants Oyxeanmepcoko2o 00NIKY, nog’a3ani 3 sabesneuentim
npo30pocmi, 00CMOGIPHOCMI Ma Oe3nepepsHOCMI 36IMHOCII. 3anPONOHOEAHO HARPAMU NIOBUWEHHA CIITIKOCMI NOOAMKOBOL
ma 061iK06oi cucmemu, 30amHux nIOMpuMysamu QyHKyioHysanHs biznecy i 0epicasu y Kpu3osux yMoeax ma Cnpusamu nicis-
B0EHHOMY BIOHOBNLEHHIO eKOHOMIKU.

Knrwuoegi cnosa: nooamxu, nooamrosa cucmema, aOMiHICIPYSAHHSA, 3aKOHOOABCME0, 00K NOOAMKIB, 60EHHUL CIMAH.

Abstract. Introduction. The full-scale invasion of Ukraine in 2022 created unprecedented challenges for the national econ-
omy and business sector, sharply reducing tax revenues and complicating the functioning of accounting systems. The problem
addressed in this study concerns the ability of the Ukrainian tax system and accounting mechanisms to adapt under martial
law, balancing the needs of national defense with the survival of enterprises. Purpose. The purpose of the article is to analyze
transformations in Ukraines taxation framework during wartime and to generalize directions for the adaptation of accounting
systems to new legal and economic realities. Methods. The methodological basis of the research includes a systemic approach,
comparative analysis of legislative acts, structural and dynamic analysis of state budget revenues, and synthesis of scientific
views on wartime taxation and accounting practices. Results. The results reveal significant shifis in the structure of budget
revenues, including the decline in tax shares offset by international assistance, as well as the temporary role of tax benefits and
simplified procedures in supporting business resilience. Particular attention is devoted to accounting adaptation, including
challenges of asset loss, relocation, staffing deficits, documentation risks, and growing cyber threats. The author proposes prac-
tical measures for improving accounting stability: strengthening digitalization, ensuring cybersecurity, applying international
financial reporting standards, and enhancing transparency of reporting to maintain investor trust. Conclusion. The conclusions
emphasize that flexible tax policy combined with reliable accounting systems is a prerequisite for sustaining business operations
and state finances under crisis. Proposals include further development of e-administration, clear guidelines for accounting war-
time transactions, and preparation of enterprises for post-war recovery. Overall, the study highlights the dual role of taxation
as a fiscal stabilizer and of accounting as a tool for resilience, both essential for ensuring Ukraine s economic sustainability
during and after the war.

Keywords: taxes, tax system, administration, legislation, tax accounting, martial law.

ITocranoBka mnpooOaemu. IloBHOMaciiTabHe BTOP- E€KOHOMIYHMX 3B’SI3KIB CIPHYMHUIN ITIHOOKY Kpu3 o
b

THeHHsI B Ykpainy 24 mortoro 2022 poKy cTalo CKJIQAHUM
BUMPOOYBAaHHSM JUIS YKPAiHCHKOI JIepykaBH, CKOHOMIKH Ta
CyCIiJIbcTBa B IIiioMy. besmpenenenTHi pyiHHyBaHHS H)-
PacTpyKTYpH, JIFOACHKI BTPATH, MacOBa MIrparlis Ta pO3PHB
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BUMaraJia HeraifHoi Ta epeKTHBHOI peakIlii 3 00Ky Jep KaBH.
B yMoBaxX BOEHHOTO CTaHy, KOJHM MPIOPUTETOM € 3abe3rie-
YeHHS1 000pOHO3JaTHOCTI KPaiHH Ta I ATPIMKA )KUTTE T15Tb-
HOCTI CYCIIJIbCTBA, MOAATKOBA CHCTEMa BIIrpae KITFOUOBY
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poib y MoOLTi3anii GiHaHCOBHX pecypciB, HEOOXITHUX IS
(YHKLIOHYBaHHS JEp)KaBU. AKTyalbHICTh JOCIHIKEHHS
MOJATKOBOI CUCTEMH B YMOBaX BOEHHOI'O CTaHY 3yMOBJICHA
i BEpIMaT-HUM 3HAYCHHAM JUIA 3a0e31edeHHs (piHaHcoBOT
cTablIbHOCTI Ta CTIMKOCTI Aep)kaBU. BiliHa cipudmHMIIa He
JIMIIE KOJIOCAJIbHI BUTPATH Ha OOOPOHY, ajie i pi3Ke CKO-
POUCHHS MOJIATKOBHUX HAIXOKEHb BHACIIIOK PyHHYBaHHS
I ANPHEMCTB, 3HIKEHHS! €KOHOMIYHOT aKTHBHOCTI Ta Maco-
Boi Mirpariii. B mux ymoBax e()eKTHBHA [TOIATKOBA ITOTITHKA
CTa€ KPUTHUYHO BAXJIHMBOIO /s 3a0e3medeHHs (iHaHCY-
BaHHSI BOEHHHUX TOTPeO, MIATPUMKH COIIAIbHUX TPOTPaM,
3 OOHOrO OOKY Ta CTHMYJIFOBAHHS CKOHOMIYHOIO BiTHOB-
JICHHS 3 IHIIOTO. Y TakMX yMOBax HiJIPHEMCTBA 3MYIICHI
He Jjuie 3a0e3reuyBaTH CBOE BIDKUBAHHSA, a W IPHCTOCO-
BYBaTH BHYTPIIIIHI POIIECH YIPaBIiHHSA, 30KpeMa OOJIKOB1
CHCTEMH, IO HOBHX PEajliid.

AHaui3 OCTaHHIX IOCIHiIKeHb 1 myomikariit. Jst min-
TPUMKH BITYU3HSHOTO Oi3HECY, 110 ONMUHMIKCS B CKJIaJ-
HUX yMoBaX, BepxoBHa Pajma Ykpainu mpuiiHsna HU3KY
3aKOHOJABYMX aKTIB, IKMMU BHECEHI 3MIiHU IOAO 3a0e3-
medeHHs (QYHKIIOHYBaHHS YKpaiHCHKOTO Oi3HECY 3a YMOB
BOEHHOTO CcTany [11-14].

B 11eii yac cy9acHi HayKOBIIi, IPAKTUKYIO9i EKOHOMICTH
Ta aHAIITUKH aKTHBHO JOCIIKYIOTH OCOOIMBOCTI MOJAT-
KOBOI MOJIITMKM B YMOBaX BOEHHOTO CTaHy. IXHi po6oTu
30Cepe/DKeHl Ha aHalli3i HOBHMX IOJATKOBUX 3MiH, HpH-
WHATHX 3 MOYATKy BillHM, Ta IXHBOMY BIUTHBI HA CHCTEMY
oroatkyBaHHsA B Iitomy. Tak, Topua B. i i1. [3], Martsiii-
gyk JI. 1 Oniitank JI. [8] qocaimKyroTs TOAaTKOBY HOMITUKY
VYkpaiHu B yMOBax BOEHHOI'O 4acy, BHOKPEMIIIOIOUH pealtii,
0e3IeKOBl BUKIIMKU Ta MEPCHEKTUBH MOAOJIaHHS. Y CBOIO
yepry, ['anmaOypna A. neTanbHO ONMCaB, SIK CKAaCyBaHHS
MUTHHX [UIATEXIB BIUIMHYJIO Ha HAIXOIKSHHSI IIOAATKIB 10
nepxasHoro Oromkety [1]. Jukans B. Ta @ponosa H. [4],
JOCTIKYIOYH HAPSIMH Ta IHCTPYMEHTH JepyKaBHOI Mif-
TPUMKH PO3BHTKY MaJIOIo Ta CepeHbOro OizHecy B Ykpa-
{HI y BOEHHUH Yac, IPONIOHYIOTh MiHiMi3amilo (icKaaTbHOTO
THCKY Ta CIIPOLICHHS JIEH31{HO-I03BIIEHIX MPOLEAYP.

HeoOxignicTe amanTtamii OyXrajaTepchKoro OOMIKy IO
YMOB BOEHHOTO CTaHy B YKpaiHi IpUBEpHYJa yBary 4mc-
JIEHHUX JOCHiTHUKIB. 30kpema, Jytuak B. ta lyTtuak P.
poaHasi3yBaid MpoOjaeMu OyXraaTepchbKoro OONIKy Ta
OITOZIATKYBAaHHS B YMOBaX BOEHHOTO CTaHy, 30KpeMa 3HH-
LIEHHs OyXTaJTepChbKUX JIOKYMEHTIB Ta BTpary iH(popMa-
uiitanx cucreMm o6miky [5]. ¥V cBoto yepry, Komicauk O.
ta [Tpuxonpko K. akiieHTyBanmm yBary Ha o0JIiKy OCHOBHHX
3ac00iB, y TOMY YHCIi B 9aCTHHI OOJIKY MOIIKOMIKEHOTO
MmaiiHa [6], a Ilaryra M. i llImarkoBceka T. po3misimanu
3MiHM y OyXrajaTepcbkoMy OOJIKY, ITOB’s3aHi 3 MOOiJi3a-
LI€I0 Ta BWIYYEHHSIM MaifHa Ha mortpedu obopoHm [10].
Oxpim Toro, Jlosinceka JI. Ta KopmmkoBa P. BuBuamm
BIUIMB BOEHHOTO CTaHy Ha OyXralTepChKy 3BITHICTB,

OCOOJIMBO 3 TOYKH 30py ajanTaliii 3BITHHX IPOIECIB 10
3MIHIOBaHOTO 3akoHomaBcTBa [7]. Ilpote, 3Bakaroum Ha
BaroMHil BHECOK 3a3HAYCHHX aBTOPIB, MOCTiHHI 3MIHH y
ctepi OyxranTepchkoro 00Ky, 0OyMOBIIEHI TPHBAJIICTIO
BOEHHOTO CTaHy, CTBOPIOIOTh HOBI BUKJIMKHU Ta OCHOBY UISI
MOJAJIBIINX HAYKOBUX JOCIIIKEHD Y I1iil chepi.

MerToro naHoi cTATTi € aHaNI3 3MiH Y ITOJaTKOBIH CHC-
TeMi YKpaiHH, CIIpUYMHEHNX BOEHHMM CTaHOM, Ta y3a-
TaJIbHEHHSI HAIPSIMIB aJanTaii 0OTiKOBIX CHCTEM JIO IHX
YMOB, @ TaKOX BHSABJICHHS KIIOYOBHX BHKIIHKIB, 3 SIKUMHA
CTHKAIOTHCS MiANPHEMCTBA B yMOBAaX HECTaOLIBHOTO Tpa-
BOBOI'O Ta EKOHOMIYHOTO CEPEJIOBHIIIA.

Buxuian ocHOBHOTO MaTepiasy qoc/izkeHHs. Bruus
BiIfHM Ha €KOHOMIKY YKpaiHM € OaraTtorpaHHHM Ta TIIH00-
KuM. PyifHyBaHHS BHPOOHHYMX IOTYXXHOCTEH, JIOTICTHY-
HUX JIQHIIOTiB Ta iH(QPACTPYKTYPH MPU3BEIH 10 Pi3KOTO
ckopoueHHss BBII, 3pocrtanHs 6e3poOiTTs Ta iHQIAI.
Bonnouac, BiiiHa cripudMHUIA 3HAUHI 3MIHU Y CTPYKTYpi
€KOHOMIKH, 30KpeMa, 3pOCTaHHs poji OOOpOHHOI Mpo-
MHCJIOBOCTI Ta BOJIOHTEPCHKOTO pyXy. Y 3B’S3KYy i3 UM
Juisl 3abe3nedeHHs (yHKIIOHYBaHHS AEp>KaBH B yMOBax
BIfHM HEOOXiTHO MiATPUMYBATH CTAOUThHI HAIXOMKCHHS
MOJATKIB /0 OIOPKETY, BOJHOYAC HAMAIOYH MiATPUMKY
BITUM3HIHUM IIANPUEMCTBAM, SKi OMUHUIKCS B 0COOIMBO
ckiaaHii curtyanii. Came TOMy 3HaWTH OajaHC MK LUMHA
€JIEMEHTAMU € HaJ3BUYAITHO CKIIAHUM 3aBIaHHSIM.

Tlogarky Ta iHII OOOB’SA3KOBI ILIATEXKI, IO HAIXO-
IIITh 10 JepKaBHOTO OIOMKETY, € OCHOBOIO HOTO JTOXOJIIB.
OCKITBKH TIOAaTKOBI HAIXOMKECHHS CKIAJAI0Th 3HAYHY
YaCcTHHY OIO/DKETHHX PECypCiB, BOHHM BIJIrparOTh KO-
4oBy poib y nepeposnoaini BBII. Tomy Bkpaii BaxxImBo
peTesibHO aHaii3yBaTH (HOPMYBaHHS IOJATKOBHX HAIXO-
JUKEHb 1 €()EKTUBHO BHUKOPHCTOBYBATH IOAATKOBY IIOJIi-
TUKY JUTSL 301IbIIEHHS IepKaBHUX PECypciB, 0cOOIMBO B
yMOBax BiliHHU.

Jlnst BU3HAUEHHs MiCLsl IOJATKOBUX HAIXOMKEHb Y
noxonax JlepxaBHoro OropkeTy HaBezeHo Tab. 1.

Ha ocHoBi nanux Tabm. 1, MOXKHa CTBEPPKYBaTH, IO
TIO/IaTKOBI HaJXOJUKEHHS € OCHOBHUM JpKepesioM (iHaH-
cyBaHHS JlepkKaBHOTO OIOMKETy MPOTATOM OEKITBKOX
OCTaHHIX POKiB, HaBiTh B Iepiox BOe€HHOTo cTaHy. Cro-
CTEepIraeThCsl TCHIACHINSI 1O 3MCHIICHHS ITMTOMOI Baru
MO/IaTKOBUX HAJIXOKEHb JI0 OIO/DKETY IMPOTSATOM aHali-
30BaHOTO IIEPiOY, IO ITOB’SI3aHO i3 3MEHIIICHHSIM ITiIPH-
€MHUIIBKOI aKTHBHOCTI B 1itoMy, ipote y 2024 poui 50 %
BCIX HAJXOKEHBb NT0 OIOIKETY CTAHOBJATH came MOjaaT-
KOBI HaaXO/UKeHHA. lle € MOCHTh MO3UTHBHOIO O3HAKOIO
Ta CBIIYMTH PO aKTUBHICTH Oi3HECY MOMNPHU BCi BUKIIUKH,
MOB’s13aHi 3 BiifHOIO. SIKIO aHami3yBaTH JAETANBHO, TO
6aunmo, mo y 2022 i 2023 pokax craj IIoJaTKOBUX Ha/IX0-
JOKEHb OyB 9aCTKOBO MOKPHUTHH 32 paxXyHOK HEIOIaTKOBUX
(19,38 % 136,11%) Ta iHIINX, B T. 4. KOIITIB BiJl 3aKOPHOH-

Tabmuus 1
Ctpykrypa noxoniB [lep:xkaBHoro 0wmkery Ykpainm 3a 2021-2024 poku
2021 p. 2022 p. 2023 p. 2024 p.
Howastuic TpH. % IpH. % IpH. % IpH. %
JToxoju, MJTH. TPH. 1296852,9 | 100 |1787395,6| 100 |2671998,0| 100 |3122713,4| 100
[logaTkoBi HAAXOMHKEHHS, MJIH. TPH. 1107090,9 | 85,37 | 949764,4 | 53,14 | 1203544,1 | 45,04 | 1647189,6 | 52,75
HenonarkoBi HaIXOKEHHS, MJTH. TPH. 175358,0 | 13,52 | 346327,7 | 19,38 | 991601,7 | 36,11 | 974398,5 | 31,20
[T HBJXO/DKEHHA (B T.4. KOLITH Bifl 3AKOPAOHHUX | 14404 0 | 111 | 4913035 | 27,48 | 476852.2 | 18,85 | 5011253 | 16,05
KpalH 1 MDKHapOJHUX opraH13au1H), MJIH. I'DH.

Lorcepeno: yzazanvreno asmopom na ochosi [9]
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HUX KpaiH i MbKHapoaHUX opraHizarii (27,48 %1 18,85 %).
VY 2024 poui cutyarist KapJUHAIEHO HE 3MIHUJIACS.

Jnst po3yMiHHSI CTPYKTYPH TOAATKOBUX HaIXOMKECHb
1o JepxaBHoro Oromkery Yikpaian y 2024 pori momaHO
Tabm.2.

ITonaTkoBi HAIXOHKEHHS, SIKi B CTPYKTYPI AeP>KaBHOTO
oromkety 3a 2024 pik craHOBIATH Maibke 53 %, 3a06es3-
TIEYMIIM HACTYIIHI TOJIaTKU: MOJATOK Ha JOJaHy BapTiCTb
3 imMmopTHHX ToBapiB — 28,30 %; mOmaToK Ha MOXOIH
¢iznannx ocid — 19,80 %; momaTox Ha MpUOYTOK MiANpPH-
eMcTB — 16,46 %; momaTox Ha JOAaHy BapTiCTh 3 BITUH3-
HSIHUX TOBapiB — 16,29 %; akums3uuii momatok — 6,39 %;
peHTHa mara — 3,18 1 iHmi.

Jist 30epekeHHs CTa0lIBHOCTI TIOAaTKOBOI CHCTEMH B
BOEHHHH Yac Jiep’kaBa MyCHJIa IIyKaTH THYYKi IPHHIUIN
ITOJaTKOBOT MONITHKU. Tak, 3 METOI0 MiATPUMKH Oi3HECY,
AK KJIIOYOBOTO IUIATHHWKA IMOHATKiB, OyJI0 peaji3oBaHO
nporpaMy MepeMillleHHs] BUPOOHUIITB y Oe3IeduHi 30HH.
Le nano 3Mory mignpueMcTBaM 3 OKYHNOBaHUX TEPUTOPIH
OIIEpaTUBHO IIepeixaTy, He BTpayaroyy KIIi€HTIB i 3a0e3me-
qylouH 30epeXeHHs POOOYMX MicLb Ta MOJATKOBHX Hal-
xomkeHb. [TogaTkoBa momiTrka Oyima cripsMOBaHa Ha 3HU-
MKEHHsI [TOIATKOBOTO THUCKY, 3allPOBAKCHHS CICIialbHUX
CTHMYIIIB JIJIsl BOKJIMBUX CEKTOPIB EKOHOMIKH Ta HPOTHII0
TIOZATKOBHM 3JI0B)KHBAHHSIM.

OmneparuBHE NPUIHATTA 3aKOHOJABUMX 3MIH y cdepi
OIIOZIATKYBaHHS JIO3BOJIMIIO Oi3Hecy ajanTyBaTHcs 10
HOBHX peallifi, TOJNETTIUTH TTONAaTKOBHHA TsATap i 3abe3re-
YHUTH CTIMKICTh MiANPHEMCTB B yMOBax BiitHH. Tak, Bimmo-
BiZiHO 10 3akoHy Ykpainu Bij 03.03.2022 p. Ne 2118 «IIpo
BHeceHHs1 3MiH 10 [lomarkoBoro kozekcy VYkpaiHu Ta
IHIIMX 3aKOHOJIABYMX aKTiB YKpaiHU I0A0 0COOIUBOCTEH
OIIOATKyBaHHS Ta MTOJAHHS 3BITHOCTI y Tepiof il BOEH-
HOTO cTany» [13] Oynu 3ampoBaIKeHi IMONATKOBI MiNBTH
Ta MOCIabJIeHI BUMOTH [0 3BITHOCTI IUIATHUKIB MOAATKIB.
[um 3akoHOM OYyII0 BH3HAYEHO OCOOIMBOCTI IOMAHHS
3BITHOCTI Ta CIIaTH IIOJaTKiB B YMOBaxX BOEHHOTO Hacy,
OCNIA0JICHO Bi/MOBINATBHICTh TUIATHUKIB TIPH HEMOXKITU-
BOCTI BUKOHAHHSI ITOJJATKOBUX BUMOT 3a 00’ €KTUBHHX ITiJ-
CTaB, CKACOBAHO MITpadu 32 HECBOEYACHY CILIATy IOAATKIB
Ta TIOJAHHsI 3BITHOCTI. 30KpeMa, SKIIO IMJIATHUK MOJATKiB
HE MOYKE BYACHO BHUKOHATH CBOT 00OB’SI3KM, BiH 3BLIbHS-
€TBCS BiJ| BiANOBianbHOCTI, nependauenoi [logaTkoBum
KOZIEKCOM YKpaiHH, /10 3aKiHUCHHSI BOEHHOTO CTaHy.

[puitaarram 3akony Ykpainu «IIpo BHeceHHS 3MiH
1o ITomarkoBoro kozmekcy YKpalHM Ta iHIOIHNX 3aKOHOIAB-
YUX aKTiB YKpaiHu MO0 ii HOpM Ha Tepiof il BOEHHOTO

crany» Bix 15.03.2022 p. Ne 2120 [12] no 3akiHueHHs
BOEHHOTO CTaHy ISl HIATPUMKH Oi3HECY Iijl Yac BOEHHOTO
cTany OyJlo 3ampoBa/KEHO OCOONMBI YMOBH OIOJATKY-
BaHHS €JJUHUM IOIaTKOM.

TakuM 9MHOM, AJIS MIATPUMKH BITYU3HSIHOTO Oi3HECY,
110 ONMHMIIUCS B CKJIAJIHUX YMOBAX, OyJIO MPUHHSATO HU3KY
3aKOHOMABUMX 3MiH. 1[I 3MiHM BKIIIOYAaH IOCITA0ICHHS
BUMOT JIO 3BITHOCTI Ta CIUIATH ITOAATKIB, 3aIIpOBaKEHHS
CIIPOILEHOI CHCTEMH OIIOZIaTKYBaHHS JUISl OKPEMHUX ILIaT-
HUKIB, a TAKO)X BIOCKOHAJICHHS CHCTEMH a/IMiHiCTpyBaHHS
MOJIaTKOBHX 3000B’A3aHb 3a JIONOMOTOI0 Cy4YaCHHX TeEX-
HOJIOTIHN Ta eNeKTPOHHUX cucTeM. 111 iHiIiaThBH, pa3oM i3
JICPETYIIAIIE0 OI3HECY Ta 3MCHIIICHHSAM aIMiHICTPaTHBHOTO
THUCKY, JOTIOMOIIM IIJIATHUKAM HOJATKIB ITOJ0JIaTH €KOHO-
MIYHHMI [IOK Ha TIOYaTKy BiffHM Ta BTPUMAaTHCS Ha IIaBYy.

TuM4acoBi TONATKOBI IJIBTH, BBENSHI HA IOYATKY
BiliHH, OynH e(QEeKTHBHUMH JHIIE B KOPOTKOCTPOKOBIH
MEePCIEKTHBI 1 MOXJIMBI 32 PaxyHOK PO3IIUPEHHS CTaTen
IHIIUX HaJXO/PKEHb, B TOMY YHMCII KOLITIB BiJl 3aKOPAOH-
HHUX KpaiH 1 MibKHapomHux opraizamii. Ilicis Toro, sk
BOHM BHUKOH&IM CBOIO (YHKIIIO, YpsiA TIOBEPHYBCS 10O
MOCTIHHOI TOAaTKOBOI MOMITHKH. Tak, 3akoHOM YKpaiHu
«IIpo BHecenns 3miH no [logarkoBoro xomekcy YkpaiHu
Ta IHIIMX 3aKOHIB YKpaiHHU LI0I0 0COOIMBOCTEH omojar-
KyBaHHs y Iiepiog BoeHHoro craHy» Bixg 30.06.2023 p.
Ne 3219-IX Oyno ckacoBaHO MOXKJIMBICTH CIUIATH €JIMHOTO
TIO/IaTKy 32 CTaBKOIO 2% Ta 4aCTKOBO CKAaCOBAHO MOPATO-
piit Ha ipoBeneHHs epeBipok [11]. BimHoBIEeHO Iito HOpM
MOIaTKOBOTO 3aKOHOJABCTBA I110I0 KOHTPOJIIO 32 BUKOPHC-
taHHsaM PPO, sk omHOro 3 e(eKTUBHHX METOIIB KOHTp-
OJIF0 JIOXOJIB CYO’€KTIB MHiANPUEMHHUIBKOT JisITBHOCTI.
Bonnouac, He3Baxkarounm Ha BuMoru MB®, momarkosi
OpTaHM 30CEepeDKYIOTh CBOI IIEPEBIPKH HA IUIATHHUKAX, SIKi
3a 30BHINOTHIMHA O3HaKaMH [iSUTPHOCTI BBa)KAIOTHCS PHU3HU-
KOBaHMMH. TakoX BiTHOBJIEHO MOXKJIMBICTb 3aCTOCYBaHHS
mrpadHUX CaHKLIA 3a NOPYLIEHHs, BHUSBJIEHI Mix dYac
TaKUX MEePEeBIPOK.

BinHOBIICHHST JOBOEHHUX MTOAATKOBUX HOPM B YKpaiHi
BigOyBaJjocs MapalelibHO 3 OOpOTEOOI0 TPOTH CEKTOPiB
€KOHOMIKH, [I¢ aKTHBHO 3aCTOCOBYBAIHCS CXEMH YyXH-
JIEHHS BiJ] CTUIaTH MonaTkiB. 30kpema, 3a nanumu 1. ['eTh-
MaHIeBa, BaroMuil dickanpHuil edekr 3abe3neunna 1eTi-
Hi3allisg pUHKY rpajbpHoro OizHecy — akmio y 2021 poui Bix
Horo pobotu OromkeT oTpuMaB Bchoro 0,2 MuIpA. TPH., y
2022 pomi — 0,7 mupa. TpH., To y 2023 pori TUNBKH Bixg
OTIONATKYBaHHA TpaibHOI HisttbHOCTI — 10 Mipza. TpH.,
e JOAaTKOBO TOHAJ 2 MIpJ. TPH. BiJ TUTaTH 3a JiIeH3ii.

Taommis 2
CTpyKTypH NOJATKOBUX HAAXOIKeHb 10 Jlep:kaBHOro 01o1:keTy Ykpainu y 2024 poui (MJIH. IPH.)
IMoxa3Huku Hoxonu IIuToma Bara, %
[Moxartok Ha oaHy BapTICTh 3 IMIIOPTHUX TOBapiB 466127,5 28,30
IMoparok Ha goxoau (GizudHUX 0CiO 326094,9 19,80
IToparok Ha MpUOYTOK MiANIPUEMCTB 2711374 16,46
IMopmarok Ha 1omaHy BapTiCTh 3 BITYN3HIHUX TOBapiB 268327,9 16,29
AKIM3HUI TOAATOK 3 BUPOOJICHUX B YKpaiHi MiIaKIM3HUX TOBAPiB 105205,5 6,39
AKITM3HHI TIONATOK 3 BBE3CHUX B YKpaiHy MMiIaKIU3HUX TOBAPIB 105200,9 6,39
PenTtHa miata Ta mara 3a BUKOPUCTAHHS iHIINX NPUPOJHHUX PECYPCIB 52430,5 3,18
IMonaTky Ha MiXXHAPOIHY TOPTIBIIIO Ta 30BHIIIHI Orepaiii 48279,3 2,93
IHmi mogarku ta 360pu 43282 0,26
Pa3zom moparkoBi HaIXOMKEHHS 1647189,6 100

Lorcepeno: yzazanvheno asmopom na ochosi [9]
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Takum 9YUHOM, TiJTBKH 3a JIBa POKHU (iCKaTbHA Bijiaua Bif
L[BOTO CETMEHTY €KOHOMIYHOI JisUTBHOCTI 3pocia y MoHal
60 paszis [2].

Cranom Ha 2025 pik BiifHa TpUBAE 1 CydaCHUM TiAMIPH-
€MCTBaM IOTPiOHO 3IHCHIOBATH CBOIO AiISUTbHICTD BXKe 0e3
NOATKOBUX TUJIBL.

VY nmepiog nii BOEHHOTO CTaHy MNWTaHHS ajanTaiii
OOJIIKOBHX CHCTEM 0 3MiH, 3yMOBJIEHUX HECTAaOUIBHICTIO
30BHIIIHBOIO CEpPeAOBHILA, HaOyBae 0COOMMBOI aKTyallb-
HOCTi. B Takux ymMoBax cTabiTbHICTD OONMIKOBHX TPOIIECiB
€ BH3HAYQJIIbHAUM YMHHHUKOM IS 3a0e3ledeHHs e(eKTHB-
HOTO (D)YHKI[IOHYBaHHS Cy0’€KTiB rOCIIOJapIOBaHH:.

Hanexna opranizaifiss oOniky crnpuse (GpopMyBaHHIO
OOTPYHTOBAaHHMX YIPABIIHCHKUX pIilIeHb, KOHTPOIIO 32
CTaHOM aKTHUBIB i 3000B’s3aHb, & TaKOX ONEPATHBHOMY
pearyBaHHIO Ha 30BHIITHI BUKJIAKA. Y 3B’S3Ky 3 IIAM OCO-
OmmBOro 3Ha4eHHS HaOyBae aHaNi3 OpraHi3alifHHX YMOB
BElIEHHs1 00Ky B IEepioll BOEHHOTO CTaHy, 3 OISy Ha
YHCIIEHHI YMHHMKH, SKi 0e3rnocepeHb0 BIUIMBAIOTH Ha
CTaOUIBHICTh (DYHKLIOHYBAaHHS OONIKOBUX cUCTeM. Takum
YHHOM, MO)KHa BHOKPEMHUTH OCHOBHI TPYIHOLIi, 3 SKUMHU
CTHKAIOTHCS MianprueMcTBa (Tabdm. 3).

VY 3B’A3Ky 3 UMM HOBUMH BUKIMKAMHU JUIT OOTIKOBUX
cHCTeM, BUHMKAE oTpeda B opraHizaliii 00Ky BiiicbkoBO-
TexXHIYHOI, (iHAHCOBOI Ta TyMaHITapHOI JOIOMOTH, a
TaKOXX BUTPAT, 3yMOBJICHUX 000pOHHUMH HoTpebamu. Bin-
MTOBI/THO, aKTYalli3y€ThCsl HEOOX1THICTh 3aCTOCYBaHHS CIIe-
HiaThbHAX HOpPMAaTUBHUX akTiB. Tak, y mucti MiHicTepcTBa
¢inanciB Ykpaiau Big 27 kBiTHS 2022 pOKy aKIEHTYEThCS
Ha unHHOCTI [lopsaky OyxranTepchkoro oOJiKy ryMaHi-
TapHOT JIOTIOMOTH, 3aTBepkeHoro me y 1999 pomi. Bia-
MIOBIJTHO JI0 HHOTO, OTPUMaHa JIONIOMOTa BiToOpaxaeThbes
3a ne0eToM paxyHKiB OONIKYy TPOIIOBUX KOINTIB, 3aIaciB,
TOBApiB Ta IHINIOTO MalHA B KOPECIIOHJCHIIII 3 paXyHKOM
48 «linpoBe iHaHCYBaHHS 1 ITHOBI HATXOMKEHHD» [6].

Y paMKax BOEHHOTO CTaHy JiepKaBa Ma€ MpaBo BUITY-
YUTH MAiHO I0pUINYHUX 0Ci0 a1 moTped oboponu. Bom-
Houac, Taka MpoLenypa nepeadadae 000B’ 13KOBE BiILIKO-
JTyBaHHS BapTOCTi BIJIYYEHOTO MaliHa y TMIOBHOMY OOCsI3i,
0 CTBOPIOE TIEBHI MUTAHHS IMOIO BiZOOpaKEHHS IHMX
omepamii B o0miky. 3okpema, OszepoBa O. MpOIOHYE Yy
pa3i MpUMyCOBOTO BHIIyYEHHSI MaifHa HE CIIHCYBaTH HOTO
3 OayjlaHCy MiJIPHEMCTBA, a CTBOPIOBATH aKT HPO HOTo
MIPUMYCOBE BiIIYKEHHS, OCKUTBKH MICIIS 3aBEPUICHHS il
BOEHHOTO CTaHy BOHO Hi[uIsirae moBepHeHHIo. [l Tod-
HOCTi OOJIKY PEKOMEHIYETHCS CTBOPEHHS IOJATKOBOTO
cyOpaxyHKy 110 paxyHky 10 «OCHOBHI 3ac00m» [Ist 00Ky
MaiiHa, BUJIy4eHOTOo Jiep>kaBoto [7]. AMopTH3allis Ha Take
MaiHO HapaxoBy€TbCS B 3BHUYAHOMY mOpsaky. Ilicis
MOBEpPHEHHS MaiiHa y BIIACHICTh iIPUEMCTBA BOHO Hepe-
HOCHTHCS] HA OCHOBHHH PaxXyHOK OOJTIKY.

IIlo crocyerbcsi mOOPOBIMBHOI Tepenadi MaiHa dYd
KoHITiB Ha norpedu 30poitnux Cun Ykpainu, 6e3 noaaib-
HIOro X BiJIIKOMYBaHHS JEPXKaBOK, TO Taka OmNepais
HE BBAXAETHCS pealizalli€lo Uil IUICH OMoIaTKyBaHHS.
BoaHoYac miANpHEMCTBO M€ IPABO BKIKOYUTH 10 BUTPAT
MOBHY BapTICTh IepelaHOro MaifHa 9u KomTiB [8], mo
TaKOX € BaYKJIMBOIO CKJIAJOBOIO amanTarii o0JiKoBOI mouTi-
THUKH B yMOBax BiifHH.

HaBezneHi npukiiaiv NOKa3yloTh JHIIE JESKi acHeKTH
BIUIMBY BOEHHOTO CTaHy Ha oOIikoBy cuctemy. Hacripasni
K iCHye 3Ha4HO OuTbINe Mofiii Ta 0OCTaBHH, SKi BUMAara-
I0Th IHAMBIMYadbHOTO TIIXOLY IO 3MiH B OONIKOBif Ta
MOJIATKOBIM TTOJIITUIII KOXXHOTO IiIPHEMCTBA, 3aJIe)KHO
BiJl HOTO AisIBHOCTI, CTPYKTYPH Ta TEPUTOPIaIbHUX YMOB.

3 ypaxyBaHHSIM BHIE3a3HAUYCHUX BHKIIHMKIB BEJCHHS
OyXranrepcpbkoro oOJiKy B YMOBax BOEHHOTO CTaHY,
MO)KHa BH3HAYUTH OCHOBHI 3aBIaHHS, SIKi IOBUHHA BHi-
IIyBaTd OOJMIKOBa CHCTEMa MiANPHEMCTBA, 00 3abe3rme-
YUTH 11 €PEKTUBHICTh Ta BiAMOBIAHICTF HOBUM PEaTisiM:

Tabnuus 3
OcHOBHIi TpyaHOLi BeJeHHs OyXIraaTepcbKOro 001Ky B yMOBaX BOEHHOIO CTAHY
Ne . .
s/ Tpyanomi 3micT npodiaemu
3wt y 3MiHu B 3.aKOHO,E[aB‘{iI‘/‘I Ta MOJATKOBIM MOJITHULY B YMOBAX BOEHHOTO CTaHY MOXYTh OyTH MIBUIAKAMU
. | Ta TMHAMIYHNMH, OXOIUTIOIOYH BBEAEHHS HOBHX ITOJATKIB, KOPUTYBaHHS CTaBOK ab0 3aripoBaKEHHS
I. ii?g;;?;};? CICLiaIbBHUX EKOHOMIYHHX 3aXO/iB. Y TaKHX YMOBAaX BOKIIHBO, 1100 OyXranTep ONEpaTUBHO afanTyBald
——— (inaHcoBuii 00K 1 3BITHICTB 10 3MIHIOBAHIX BHMOT 3aKOHO/IABCTBA. HenorpumaHHs HOBIX HOPM MOXe
MIPU3BECTH 10 IOPUANYHHUX CaHKLIH, mTpadiB Ta GiHAHCOBUX BTpAT [UIS MiAPHUEMCTB
Kanposi MOﬁiHi?aHiﬂ.HpaHiBHI/IKiB, eBaKyais abo nepeMiLueHHf{ B Oe3meuHi pel“iOH?I 3HIKYIOTh KaJIpOBUH
2. TpyHOi TOTEHILAIT Mi/INPUEMCTBA, YCKIIA/IHIOIOH BE/ICHHS 0011iKy. YacTKOBMM BUPIIICHHSIM € BIPOBAJPKCHHS
JICTAHIIHHOT poOOTH
Petokauiiiti [epeMilieHHs aKTHBIB, nepcoHay Ta BiJIHOBJICHHS 'L[iSIJ'[LHOCTi'B HOBOMY perioﬂHi CYIPOBOUKYIOTHCS
3. — 3HAUHMMH BHTPATAMH, SKi MarOTh OyTH aJIeKBaTHO BinoOpaskeHi B 00miky. [lepei3n cripuumHsie Takox
nepeOyIoBy OpraHi3aliifHol CTPYKTYpH
OOMexeHHs TOCIIOAapChKol MisTIBHOCTI Yepe3 po3TalllyBaHHs aKTUBIB y 30HaX O0HOBUX i, diznaHa
Pusuku BTpatu | Brpara abo MOIIKOMKEHHS aKTHBIB Yepe3 00CTPilii, 3HHUILEHHS Y1 MapOAEPCTBO, BUMAraloTh IPOBEACHHS
4. | KOHTPOIIO HAJl | iHBEHTApU3aLlil, OLIHKK BTPAT i KOPUTYBaHHS 00IiKOBHX MiaxoaiB. Takox HeoOXiqHE PO3KPUTTS iH(pOpMaii
aKTHBaMU Y 3BITHOCTI II[0I0 OOMEKeHb Oe3MepepBHOCTI AISUIBHOCTI Ta 3a0e3MeUeHHsT HaJIeKHOTO 0(hOPMIICHHS
BHMYIICHOI KOHCEpBallii aKTHBIB
Puzux . Lo . . -
srpara 460 OObMmexeHHH T0CTyTI JI0 OHTiHAIIB IEPBHHHHX JIOKYMCHTIB, 30KpeMa y BUITA/IKY 3pYHHOBAHHX odici
5. HOMIKOKEHHST a00 mepepBaHUX KaHAIIIB 3B’A3KY 3 KOHTpareHTaMH, 3yMOBIIIO€ HEOOXiJHICTh BUKOPUCTAHHS CHCTEM
€JIEKTPOHHOTO JIOKYMEHTOO0ITY, 1110 oTpedye amanTailii iCHyI0UHX 0OTIKOBHX MiAXO/IB 0 HOBUX YMOB
JOKYMEHTaIIi1
36inbIICHHS 3pocTaHHs ping[ Ki6epzn0jHHH00Ti i 9ac ijlHPI CTIPUYHHAC PH3MKH BTPATH ISOH(I)iL[eHLIiI‘;IHO.l' in)opMauil',
6. Kiep3arpos MOPYLIEHHS IJTICHOCTI OOTIKOBUX JJaHUX, 3001 B po0OOTi 001iKOBUX mporpam. [lignmpueMcTBa 3myIieHi
MTOCHJTFOBATH 3aXOH 3 KiOepOe3IeKH, 10 TAKOXK BIUTMBAE Ha OOIIKOBY MONITHKY

Loicepeno: cgpopmosano asmopom na ocnosi [5-9]
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1) amanTamiss 70 CHOCIU(IYHUX BUKIHKIB BOEHHOTO
CTaHy — OOJNIKOBa CHCTEMa IIOBHHHAa OIIEPAaTHBHO pea-
T'YBaTH Ha 3MiHM B €KOHOMIYHOMY Ta IPaBOBOMY Cepei-
OBHIITi, BPAXOBYIOUH 3MiHH B 3aKOHOIABCTBI, IO PETYITIO-
IOTh ASUTBHICTD MIAIMPHEMCTB MiJ Yac BOEHHOTO CTaHy, a
TaKOX HOB1 BUMOTH 10 OOJTIKY Ta 3BITHOCTI;

2) IOCHJICHHSI KOHTPOJIO Ta 3BITHOCTI — B YMOBax
BOEHHOTO CTaHy Ba)KJIMBO 3a0€3MEUNTH ITOCHIICHUI KOHTP-
OJIb 32 30epekeHHIM MaiiHa MiANPUEMCTBA, a TAKOXK HPO-
BEICHHS IHBEHTapH3amii Ta BimMOOpaXCHHS peaTbHUX
MTOKAa3HUKIB y (hiHAHCOBIH 3BITHOCTI BiAMOBITHO O BUMOT
3aKOHO/IaBCTBA;

3) migBuiieHHs iHpopManiiHOT Oe3mekn — Yepe3
3pocTaHHs Kibep3arpo3 o0JiKoBa crcTeMa IOBHHHA OyTH
3aXHILNEeHA BiJ] HECAHKLIOHOBAHOIO JOCTYIY Ta aTak, L0
BHMArae BIIPOBA/KCHHS Cy9aCHIX METO/IB KiOep3axucTy i
mdpyBaHH JaHUX U1 3a0e3MeueH s IUTiCHOCTI 00TiKo-
BOi iH(popMalii;

4) onepaTuBHICTh OONIKYy 1 KOHTPOJIb BHKOPHCTaHHS
pecypciB — oONiKOBa CHCTeMa IOBHHHA 3a0e3ledyBaTd
CBOEYACHUHM HOCTYN [0 aKTyaJbHOi iH(opMAaIii mpo
pecypcH MmianprueEMCTBA, 30KpeMa 00 3aHUIIKiB, BUTPAT
1 BUKOpHCTaHHA MarepiaJbHHX pecypciB. BpaxoByroun
0OMEKeHHS, 3yMOBJICHI BIMHOIO, Taki sAK Ae(IilUT eHep-
TeTHYHHUX pecypciB Ta mepe0oi B IMOCTauaHHI CUPOBHHH,
KOHTPOJIb 32 PalliOHaJIbHUM BHKOPHCTaHHSIM PECYPCIB €
KPUTHYHO BaXKIUBUM Il 3a0e3redeHHs Oe3mepediitHoro
(YHKIIOHYBaHHS TiATIPHEMCTBA;

5) inTerpartis 3 Mi>KHapOJIHUMHU CTaHIapTaMH (iHAHCO-
BOI 3BITHOCTI — B YMOBaX BOEHHOI'O CTaHy ajJarnTailist o0i-
KOBUX CHCTEM A0 MDKHapOJHHUX CTaHAAPTIB (hiHAHCOBOI
3BiTHOCTI Ha0yBae 0COOMMBOrO 3HaYCHHs. BripoBamkeHHs
MC®3 no3Boisie 3a0€3M€YUTH TOCTOBIPHICTH 1 IPO30PICTh
(hiHAHCOBUX PE3YJBTATIB, MO € KPUTUIHO BAKIUBUM IS
3aydeHHS IHBECTHII Ta CHIBOpalli 3 MIKHAPOAHUMH
HapTHEPaMH;

6) ATOTOBKA JIO BIJHOBIICHHS MicJsl BiffHM — mpo-
nec ajanTauii OOJIKOBHX CHCTEM IOTpedye BpaxyBaHHS
MIEPCIICKTHB BiTHOBJICHHS €KOHOMIYHOI HisUTHOCTI IMiCHs
3aBepiIeHHs BOeHHHMX Aid. OtiHka 30WUTKIB BiI BilHH,

KOpUryBaHHS (DiHAHCOBHX IUTaHiB Ta (JOPMYyBaHHS pe3ep-
BIB IS IIBUIKOI'O BIJHOBIIEHHS HISJIBHOCTI € OCHOBHUMU
HampsIMKaMH, 110 3a0e3MedyroTh Oe3nepepBHICTh Oi3HECY
miciIs 3aKIHYEHHS BOCHHUX .

BucHoBKH. YMOBU BOEHHOI'O CTaHy CTajlu CEPUO3HUM
BUKJIMKOM ISl TTOJATKOBOI CHCTEMHU YKpaiHu Ta (QyHKIIi-
OHYBaHHs OOJIKOBHX CHCTEM ITiANPUEMCTB. AHaII3 MOKa-
3aB, 1110, IONPHU CYTTEBE 3HW)KCHHS MOAATKOBUX HAJIXO-
JokeHb y 20222023 pokax, Jep:kaBa 3Moriia 3a0e3IeanTH
ix BimHOCHY cTabimizamiro y 2024 porii, o CBITYUTH TIPO
3pOCTaHHS aJalTUBHOCTI Oi3HECY Ta €(QEeKTHBHICTH Jep-
’KaBHOI MOaTKOBOT MOJITHKHU. 3alpoBaKeHI 3aKOHOAaBY1
3MIHM — IIOJaTKOBI MUIBIH, CHPOUIEHI NMpOLEAYpH 3BiT-
HOCTI, penokaris Oi3Hecy — JO3BOJMJIM MiANIPUEMCTBAM
YaCTKOBO KOMIIEHCYBaTH €KOHOMIUHI BTpaTd Ta 30epertu
TUTATOCIIPOMOKHICTb.

BoaHodac nocnmimKeHHS MiATBEPAWIO, IO THMYa-
COBI MOJATKOBI CTHMYIIM BUKOHYIOTH KOPOTKOCTPOKOBY
(yHKIIIIO 1 HE MOXYTh OyTH OCHOBOIO CTIMKOTO PO3BHTKY.
CyuvacHi peaiii moTpeOyIOTh BiTHOBJICHHS NOBHOLIHHOTO
MIO/IaTKOBOTO KOHTPOJIIO, BOAHOYAC 13 BIIPOBAKEHHIM
MeXaHi3MiB MPOTHIi yXUIICHHIO Ta TIHPOBUM IIPAKTHKAM.

Oco06nuBe 3HaueHHS B YMOBax BiiHM HaOyBae oprai-
3aris OyXraaTepchbKoro oOIiKy, sSIKuil 3a0e3redye mpo3o-
picTh, JOCTOBIPHICTH 1 KOHTPOJIb 3a pecypcamMH Hilnpu-
emcTB. Hal6ib11i TpytHOII 1TOB’13aHi 3 BTPATOIO aKTHBIB
1 JOKYMEHTAIIi1, pEIIOKAIIi €10 BHPOOHUIITB, KaIPOBUMH 3Mi-
HaMmHu Ta Kibep3arpozamu. Lle Bumarae mocuineHHs iHpOP-
MaIliifHo1 6e31eKkH, PO3BUTKY €IEKTPOHHOTO JOKYMEHTOO-
0iry, amanrauii 7O MDKHapOIHMX CTaHAApPTIB QiHAHCOBOT
3BITHOCTI Ta BUPOOJICHHS CIICI[iaIbHUX OOJIIKOBUX IMiIXO0-
B 7S BiTOOpa)KeHHS BOEHHUX OIepartiii.

Takum wmHOM, U1 3a0e3meucHHs (DiHAHCOBOI CTiii-
KOCTI Iep’KaBU 1 KOHKYPEHTOCIPOMOXKHOCTI i IIPUEMCTB
Yy BOEHHHMH 4Yac JOIUIPHO MOEJHYBATH THYYKY HMOJATKOBY
MOJNITUKY 3 PO3BUTKOM HAJIMHUX OOIIKOBUX CHCTEM.
VY nepcneKkTUBi BaXIIMBUMH 3aBIaHHSAMH € nu(poBi3amis
aJIMiHICTpyBaHHS OJIAaTKiB, PO3pO0Ka YITKUX METOIXUIHHIX
PEeKOMEHaMiN U1 OyXranTepiB Ta MiATOTOBKa Oi3HECY 10
MICIISIBOEHHOTO BiJTHOBJICHHS €KOHOMIKH.
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