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IIakiposa Onena BagumiBHa,

KaHJUJAT IOPUAUYHUX HAyK, JTOLEHT,

JOIEHT Kadeapu ¢hiHaHCOBOTO MpaBa
HaBuanbHO-HayKOBOTO IHCTUTYTY IIpaBa

VYHiBepcuTeTy JIepKaBHOT (PICKAIbHOI CITY>KO0U YKpaiHu
Binoycrok Bikropis BacuiiBHa,

3100yBay nepioro(0akaaaBpChKoro) piBHs BUIIOI OCBITH

YXUJIEHHA BIJ CIIVIATHU IOZATKIB Y KOHTEKCTI 3AT'PO3U
HAIIOHAJIBHIN ®IHAHCOBIH BE3NEII YKPATHHA

3abe3reueHHs HaIllOHAIBHOT (DIHAHCOBOT OE3MEKN — OJHA 3 HAMBAXITUBIIITHUX
byHKIIi Aep)kaBu, peanizallis SKOi MOKIMKaHA TOCWJIIOBAaTH 11 MO3MIT Ha
MDKHapoaHii apeHi. [Ipobiema He3abe3neueHHsT PiHAHCOBOI OE3MEKH JIEPKABH €
0COOJIMBO aKTYyaJIbHOIO JJIA KpaiH 3 TPAH3UTUBHOIO €KOHOMIKOIO, y SKHUX CHCTEMa
nep>kaBHUX ()IHAHCIB HE € CTIMKOIO, 110, 30KpeMa, CTOCYEThCA M YKpaiHHu.

OCHOBHHMM YMHHHUKOM He3a0e3TnedeHHs HallloHAIbHO1 (piHAaHCOBOT Oe31eKu €
HEeCIIaTa TMOJATKIB. YXWJICHHS BIiJ CIUIaTH TOAATKIB - II€ IiJeCIpsAMOBaHi ii
IJIaTHUKA TIOJATKIB, $KI JO3BOJSIOTh IUIATHUKY IOAATKIB YHUKHYTH a0o0
3MEHIIUTH HOTO BUTIJIATH J10 OIOKETY.

i mii xapakTepu3ylOThCsl TAKUMU OOOB'I3KOBUMH O3HAKAMU SIK aKTHBHI Jii
IUIATHUKA TOAATKIB Ta iX CHPSMOBAHICTIO Ha 3HUKEHHS PO3MIPY TMOJATKOBHX
BiJ[paxyBaHb. [HIMUMU clOBamMH, Cy0'€KT PO3TISTHYTUX HAMU BiTHOCHH TOBHHEH
JISTH YMHUCHO, 3a3JajIeTib YCBIIOMIIIOIOUM XapakTep CBOIX i, Oakarouw
HACTaHHS TICBHMX HACJIIKIB 1 CBIJIOMO JOIYCKAalOUW iX, IO 1 € TEPEeTyMOBOIO
BUHUKHEHHS YMMajol KIIbKOCTI KOH(QIKTHUX CHTYyaIliil I0J0 JaHOi
npobnematuku [1, ¢.32].

Ha panmit gac cmocrtepiraeTbCs PO3BUTOK IMOJATKOBOTO 3aKOHOIABCTBA,

3MEHIIEHHA TMpOTraJiMH Yy J[aHii rany3i mOpaBa, aje 1€ He O3Hayae, IIo
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CKOpPOYYIOTBCS BHMMAJKM MOPYUIEHHS MpaB (I3UYHUX 1 HOPUAUYHUX OCIO
HE3aKOHHUMH aKTaMU MOJATKOBUX OPraHiB, JAISIMU YU O€3MISUIBHICTIO MOCAOBUX
Ta CiIyxk00BUX o0ci0 1HMX opra”iB. OCHOBHUM TapaHTOM 3aKpIIUIEHUX 3a
rpoMaJsiHaMU IPAaBOBUX MOXJIMBOCTEM BUCTYIIA€ JIep)KaBa YKpaiHa, sIKa BUMAarae
HEYXUJIBHOTO JOTPUMaHHS 3aKOHHOCTI, Hacammepen, BiI CIyXO0OBUX 0CIO
JIep>KaBHUX OpPraHiB.

VXuieHHd Bl CIUIaTA MOOJATKIB Ma€ HETaTHUBHI HACIIAKUA SK I
HaIlOHAJIbHOI (DiHAHCOBOi Oe3meku, Tak 1 JJIs AepkaBu B 1iiomy. Hacmigkom
IILOTO BHUCTYIAIOTh TNPU3YIUHCHHS peamizallii JCesIKUX JIepKaBHUX Iporpam,
HEBUIUIaTa 3apoO0ITHOI TUIATH TpaliBHUKaM OropkeTHOT cdepu 1 T.1. [2, ¢.249].
OxpiM TOro, HecruiaTa MOAATKIB MOKE€ MaTH CEpHO3HI €KOHOMIYHI HACHIIKUA Yy
BUTJISJII TTOPYIICHHS MPHHIIMIIIB KOHKYpEHIIii. /[Ba 0JJHAaKOBHUX MiANPHEMCTBA, IO
3aMarOThCs, HANPUKIIAJ, BUPOOHHUIITBOM IMEBHHX TOBApiB, OyayTh NepeOyBaTH B
HEPIBHUX yMOBaX Yy pa3l yXWJEHHS OJHOTO 3 HHUX BiJl 0OOB'A3KOBUX MOAATKOBUX
maTexis [3].

dickanpHa cayx0a B YKpaiHi Ha MPaKTHUIll TIOEIHYE MOHATTS ““MiHIMI3allis
(YHMKHEHHS) TIOJATKIB”, “ONTHMI3allis OMOJATKYBAaHHS 3 TOHATTAM ‘‘yXWUJICHHS
Bil omogaTkyBaHHs . CxeMu onTuMizamii Ta MiHIMI3aIil OMOJATKyBaHHS
3BOJISITBCS JIO 3aCTOCYBAHHS METOJIB: 3aHFDKCHHS IIIHM peatizallii MpoayKIii 1
MOCJIYT; BUKOPHUCTAHHS TpPaH3UTHUX ¢ipM (depe3 SKi MPOMyCKalTh TI'POIIOBI
MOTOKM); 3aCTOCYBaHHS PO3PAaXyHKIB 3a OIepaiisiMd 3 I[IHHUMH Tanepamu;
npua0aHHAd CYMHIBHUX 3 TOYKH 30py (PAKTUYHOTO HAJAaHHS 1 BUKOPUCTAHHS B
rOCTIOIapChKIN AISIIBHOCTI mocayr [4, ¢.122].

[IpakTky cepen YMHHUKIB, IO CIOHYKAIOTh IUTATHUKIB YXWJISITUCSA Bif
CIUIaTH TIOAATKIB, BUIUISIN: KIIBKICTh IMOJATKIB Ta PIBEHb MOJATKOBHUX CTaBOK;
CKJIQJIHICTh y PO3paxyHKax ITOJaTKOBUX CyM; BHUCOKHH pIBEHb HECTAOUITBHOCTI
MOJaTKOBOTO  3aKOHOJABCTBA; HEpAIliOHAIBHY CTPYKTYpYy OIOJATKyBaHHS,
Hee(EeKTUBHICTh TMOJATKOBOI CIIYXOHW; HU3BKHI PIBEHb CYCHUIBHOI CBIJOMOCTI

110/10 HEOOXIJHOCTI CIJIAYyBaTH MOJATKU; PIBEHb JOBIpH IUIATHUKIB 10 BJIAJHUX
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CTPYKTYp, 10 BUKOHYIOTH (DYHKI[I}O PO3IO/LTY KOIITIB, OTPUMAHUX BiJ] MOJIATKIB;
piBeHb Kopymuii B nepxkaBsl [5, c.23]. Ha Hamy ayMmMKy, yXWIEHHsS B CIUIaTH
MOAATKIB TAaKOX 3YMOBJIEHI HHU3bKOIO NPHUOYTKOBICTIO Oi3HECY Ta pIBHEM
3apo0ITHOI TIJIaTH.

3 MeTo MiHIMI3alli PU3UKY BUKOPUCTAHHS MUIBIH, K IHCTPYMEHTY
YXWJIEHHS Bl CIUJIaTH MOAATKYy Ha MNPUOYTOK, HEOOXIIHO MUIBroBI HAaNpAMH
BKJIaJIaHHS TPUOYTKY OOMEXKUTH IHBECTHIISIMM Ha Mpua0aHHS a00 CTBOPEHHS
BUPOOHMYUX OCHOBHHMX 3aco0iB (siki He OynM B eKcIUlyartaiii), a CTaHIapTHY
CTaBKy CIUIaTH TMOJATKy Ha mnpulOyTok miaBummTd 10 26%. Ilo-nepiie,
3aMpoBaHKCHHS 3HM)KCHOI CTaBKM 00OB'SI3KOBO OyJle MaTH HACIIIKOM 3MCHIIICHHSI
MOIATKOBUX HAJIXOJPKEHbB 10 OIOJKETY, a MiJBUIIICHA CTaHJapTHA CTaBKa YaCTKOBO
KOMIIEHCYBaTUME I1i BTpaTH. [lo-Apyre, pi3HHUI MK CTaHIAPTHOIO Ta 3HMKCHOIO
CTaBKaMu ONOJIaTKyBaHHS npuOyTKky  3a0e3nedyBaTume HEOOX1THU N
CTUMYJIITUBHUM €(eKT, ajKe SIKII0 MIAIPUEMCTBO PO3MOIUISATAME MPUOYTOK Ha
1HIIII 111711, HK 1HBECTHIIT B OHOBJICHHSI OCHOBHOT'O KaIliTajly, BOHO CILJIadYyBaTUMeE
M0JJaTOK Ha MPHOYTOK 3a CTaHAAPTHOO CTAaBKOMO [6, ¢.147-149].

Orxe, Hamid jgepkaBi HEOOXiAHO OopoTHCs 3 HemodikamMu y cdepi
OTOJIATKyBaHHS, OCKUIBKHM IS OyJb-1KOT €KOHOMIKM HE3aKOHHA MIHIMI3aIlisa
MOJIATKOBHX TUIATEXKIB € HAJA3BUYAHO HETaTUBHUM SIBUILIEM, IO BJIMBA€ HA PIBEHb
HaI[lOHAJIbHOI (piHaHCOBOT Oe3neku Ykpainu. J{Jisg 3MeHIIIeHHS TPOSABIB HE3aKOHHOT
MiHIMI3aIii omoJaTKyBaHHS, HEOOXIMHO 3aIliKaBUTH IUIATHUKIB  IIOJATKIB.
Haii6Ginpm gieBEM  criocoOOM  3MEHIICHHS PIBHA TMOPYIIEHb IOJATKOBOTO
3aKOHOJABCTBA 3aBXIW Oyno 1 Oyae 3MEHIICHHS TMOJAAaTKOBUX CTAaBOK Ta
3aCTOCYBAaHHS BIAMOBIIHUX MOJATKOBUX MUIBT [7]. Tako HEOOXITHO MPOBOJAUTH
PO3'ICHIOBAIbHY POOOTY 3 IUTATHUKAMHU TOJATKIB IS IIABHINCHHS T0JIaTKOBOi
KyJIbTypH B CYCHUIBCTBI, 3ampOBaJUTH Ta PO3POOUTH 3aralbHOHAI[IOHAJIBHY
nporpamy (GopMyBaHHS HAJIEKHOT MOMATKOBOI KYJIBTYpH Ha JEp>KaBHOMY DiBHI.
JIOIUIBHO TaKOXX CTBOPUTH BIANOBIAHY 1H(MOpMaliiiHy 0a3y MiANPUEMCTB,

opraHizaiiid, yCTaHOB 1 TpOMaJIiH YKpaiHH, sIKI YXUISIOTHCS B1J] CIUIATH MOAATKIB,
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JUTSL IOJANBIIOr0 BUKOPUCTAHHS WI€T 1H(GOpMaIll peryaolYiMu OpraHaMu B pasi
BUPIIIEHHS TakKUMH (I3UYHUMH Ta IOPUIUYHMMH OCO0aMU CTBOPIOBATH HOBI

Cy0'eKTH rocrnogapchbKoi AISUIbHOCTI.

CIITUCOK BUKOPUCTAHMUX T/ KEPEJI

1. Hlnemko B.T, 3inpko [.®. ExoHomiuna Oe3neka YKpaiHH: CYTHICTH 1
Hanpsimu 3a6e3neuenns / B.T.Ilnemko, [.d.3inbko / Monorpadis- Kutomup:
ITomicest, 2004. — 348 c.

2.JloceBa HO.M. TinboBa exoHOMIKa SIK (aKkTOp BIUIMBY Ha MOJATKOBY
oesmneky aepxxasu / HO.M. Jlocepa // dinancoBa cuctema Ykpainu. [Ipo6iemu Ta
nepcrnektuBu po3BUTKY. — TOB «/JIKC uentp», 2010. — C. 248-250.

3. Ipo 3atBepmxeHHs MeTOMUIHIX PEKOMEH IaIlii MO0 PO3PAXyHKY PiBHSA
ekoHoMIuHOi Oe3neku Ykpainm Haka3 MiHicTepcTBa €KOHOMIYHOIO PO3BUTKY 1
Toprieii Ykpainu Big 29.10.2013 Ne 1277

4.Pepak 1.0. Mexanizm 3abe3rneueHHs ¢iHaHCOBOI Oe3mekn YKpaiHu:
teopetrnuHuil acrekT / [.O. Peak // HaykoBuii BicHUK JIBBIBCHKOT'O JEP:KaBHOTO
yHiBepcuTeTy BHYTpimmHiX crpas. — 2009. — Ne 2. — C. 241.

5.bapanoBcekuii O.1. dinancosa Oe3neka B Ykpaini / O.1. bapanoBcekwii //
Bunasuunreo HamionansHoro yHiBepcutety BHyTpimHiX crpas. — 2000.— C. 26.

6.ITaeatko T.B. PedhopmyBaHHs onoiaTKyBaHHS JOXOIB 1 10/IaHOT BApTOCTI
B KOHTEKCTI jeramizaiii ¢inancoBux motokiB / T.B. ITaentko // biznec Indopwm :
MDKHap. HayK. eKoH. xkypHail. — 2014. — Ne 1. — C. 266.

7. Kmitb B.M. CyTh Ta OCHOBHI MeTOIuM OOpOTHOM 3 HE3aKOHHOIO
MIHIMI3aI[1€ 0 OO aTKyBaHHS B VYkpaini. URL:

http://www.nauka.com/34_NIK_2017/.doc.htm (mxara 3Bepuenns: 05.10.2018).


http://www.nauka.com/34_NIK_2017/.doc.htm

	РИЗИКИ І ЗАГРОЗИ ФІНАНСОВІЙ БЕЗПЕЦІ ДЕРЖАВИ В ІНВЕСТИЦІЙНІЙ СФЕРІ…………..……………………..…...………………235
	Мацелик Тетяна Олександрівна
	Мельник Олена Петрівна
	Фіскальні ризики: поняття, суб’єкти управління……………243
	Мирончук Катерина Володимирівна

