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VIOCKOHAJEHHS OBJIKOBO-ITH®OPMAIIIHHOI'O 3ABE3IIEYEHHS
YIIPABJIIHHA BJIACHUM KAIIITAJIOM

AHoTamif. Y cTaTTi pO3MIAHYTO TPaKTyBaHHA IOHATTA BIACHOTO KalliTally B PI3HHX HOPMAaTHBHO-TPaBOBHX aKTax Ta
poboTax HaykoBmiB. Ha mijicTaBi JOCTKCHHS PO, 3HaYeHHS Ta (QYHKIH BIACHOTO KaIiTaly BH3HAUeHO OCHOBHI HOTO
XapakTepUCTHKA. BHCBITIEHO Pe3ylIbTaTh JIOCIi/DKEHHS B HaCTHHI BIOCKOHAICHHs OOMIKOBOTO 3a0e3IeueHHs KOPHCTYBa~
4iB iHpopMalti€o 1po QOPMYBAHHS Ta 3MIHH BIACHOIO KalliTaly. YCTaHOBIICHO, IO €()EKTHBHICTH YNPAaBIiHHA BIaCHHM
KaIliTajloM i METOJI0JIOr1s HOro GyXranrepehkoro obIiKy BU3HAYAIOThCS CKIAJIOM 1 CIPYKTYpolo 06 €KTiB ynpaBiIiHus, sKi,
CBO€IO HEProlo, 3aJIeKaTh BiI: POPMHU BIACHOCTI ¢y0’€KTa TOCIIOAaPIOBAHHS, OPraHi3alliHHO-IIPABOBOI POPMHU HiIIPUEMCTRA,
TaJly3eBOi IPUHAIEKHOCTL, BETUTHHH TiPHEMCTBA, NIEPEIIKY ONEpalliil MO0 3MiH BJIACHOTO KalliTaly, IPOrPAMHOTO 32~
Gesnetenns Ta TeXHIIHHX 3ac00iB 00pOOKH JaHHX Towo. Busnateno, mo nponec o6iIiKy BIaCHOIO KalliTally CKIIajaeThes
3 GaraTbox OIIOKiB, sKi IOBMHHI OyTH KOHKPETH30BaHI H JIeTalli30BaHi 3aJ1eXKHO Bijl CyKyIHOCTI Olepalliil i3 BIaCHUM Karli-
Tajom. Poskpuro lHq)OpMaTI/IBHICTI) ¢inaHcoBol 3BITHOCTI 1I0JI0 OOCATY, CTPYKTYPH Ta NPHUIHHHA 3MIH BIACHOTO KAITALYy B

L[lJ'IOMy Ta fioro CKJ'Ia,Z[HI/IKIB.

KarotoBi ciroBa: BiacHHH KamiTall, CTpyKTypa BIACHOTO KalliTaly, CKIaJHHKH BIACHOTO KalliTady, o0’ €KTH YIpaBIiHHA

BIACHHM KaIliTaIOoM.

Beryn Ta mocramoBka mpodsemu. Hezanexno Bif
($opMH BIACHOCTI Ta OpTaHi3aIliiHO-TIPaBOBOT GPOPMHU TOCIIO-
JIAPIOBaHHs KOXKHE IIUIPHEMCTBO Y CBOEMY PO3IOPSIKEHHI
MOBUHHO MaTH SKOHOMITHI pecypcH, TOOTO KalliTall JuTs 31iH-
CHEHHS TOCTIONApchkoi JismpbHOCTI. T1 3MiHHM, SKi BiOyBa-
10ThCSl B PUHKOBOMY CEPE/IOBHIL B YCIX I'aJIy3sX €eKOHOMITHOL
JUSUTBHOCTI, HacaMIlepe]l OXOIUTIOIOTh BLIHOCHHU BIACHOCTI,
K1y CHCTeMI 6yXFaJITepCI>KOF0 06J1i1<y BHPAKAIOTHCA KaTero-
pieto «Bacnmii Kanitai». Horo aumamika i CTPYKTypa Xapak-
TEPU3YIOThH (blHaHCOBI/II/I craH Hl,Z[HpI/I€MCTBa 1 3a]exars,
HepII 3a Bee, BiJl BUJLY eKOHOMIHHOT JISIIbHOCTI Ta opraHia-
IiHHO-TIPaBOBOT POPMHU MiJNPHEMCTRA.

B yMoBax pHHKOBOI €KOHOMIKH, TIPOIIECH, SK1 TIOB sI3aHi
3 YJIOCKOHAJCHHAM CHCTEMH YIPABIIHHS KalliTaJoM IHiji-
NpHEMCTB, TOOTO F#Horo ¢opMyBaHHS, BHKOPHCTAHHA 1
Y3rOJKEHICTD 13 MUKHAPOJHHMHU CTaHJapTaMu (piHaHCOBOL
3BITHOCTI, MAIOTh BEJIMKE 3HAYCHHS, TOMY IO HAJICHKHUH
GyxranTepchbkuil o0k (iHaHCOBOI Ta pecypcHoi Oazu €
BaroMol YMOBOIO ¢TaGUILHOIO €KOHOMIMHOTO 3pPOCTaHHS.
TosoBHa MeTa iCHYBaHHS HiIPUEMCTBA — HOro npubyTKoBa
JUSIBHICTD, K& 3aJeKUTHh Bl ¢PESKTHBHOTO YIIPABIIHHS
BIACHUM KaIliTaJoM. JI7s TMOCWJICHHSA IHTerpaiii B MiX-
HAapOJHUHA €KOHOMIYHHH NPOCTIP aKTYaJbHOIO € TapMOHi-
3aIlis oONIKY KamiTaly BiIMOBITHO A0 MIXHAPOJHOI Mpak-
THKH Ta MUDKHapOJHHX CTAHAApTiB (iHAHCOBOI 3BITHOCTI.
[le nuTaHHs € BaXKIMBUM He JIMIIE JUIS Hallol KpaiHW, a #
JUIS THITUX KpaiH, AKi 3aIlikaBlieHi y TrodamizalliiHuX Mmpo-
Iecax Ta rapMOHI3allil i MParHyTh IHTErpallii B Mi>KHapOIHI
PHHKH.
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AHaTi3 OCTAaHHIX JoCHiKeHDb i mybaikamiii. [TpoGmem-
HAMH THTaHHSAMH OONIKY BIACHOTO KalliTaxy, #oro gopmy-
BaHHS, YHPaBIIHHSA CTPYKTYPOIO Ta BUIMOBLTHOCTI BITTH3-
HSHUX CTaHJapTiB MUKHAPOTHHM CTaHAapTaM (PiHAHCOBOI
3BITHOCTI 3aifiMamics AK BITUU3HAHI, TaK i 3apyOLKHI Hay-
xoBIi: B. Anygpies, ©.O. Bytunens, 1.0. brank, 0. bpir-
xeM, C.O®. Tonos, H.O. I'ypa, I'I". Kipetines, M.C. [Tymxap,
IO. Metpyni, M. Crort, B.B. Comnko, B.I. [IIgens Ta iH. Xoua
IIHTaHHAM BIIACHOTO KaliTaly HpHALTIacd BelHKa yBara i
HPHUCBATEHO 6araTo HaAyKOBHX Ipallb, OJHAK € IIpoldireMa opra-
Hizallii oOIiKy Ta po3KpUTTA iHpopMaIli y (iHaHCOBIH 3BIT-
HOCTI IIOJI0 BIACHOTO KaIliTaTy Ta HOTo CKIIaJHUKIB 3 ypaxy-
BaHHIM CYTaCHUX MOTped, 3BaXKAIONH Ha 3apyOLKHHH JIOCBI
Ta MAXOJH 38 MDKHAPOJAHAMH CTaHJapTaMy GpiHaAHCOBOT 3BIT-
HOCTI.

Metoro gaHoi poGOTH € y3arajdbHCHHSA TPaKTyBaHHA
HOHATTS «BJIACHHWH KalliTal» Ta BJOCKOHATICHHA OOIIKOBO-
iH(popMaIliiiHoro 3abe3NeucHHs] KOPHCTYBATiB IIOAO HOTO
3MiH BUITIOBIIHO IO MUKHAPOJAHHX CTaHAAPTIB.

Pesyabratn pociaimkenns. [liaxofiB 10 BH3HAYCHHS
HOHATTS «BIACHHH KalliTall» € BeJIMKa KUIBKICTh, TOMY Hepe-
JICIM PO3ITIAHEMO, K TPAKTY€eThCS Iie MOHATTA y PI3HUX HOP-
MAaTHBHO-TIPaBOBHX akTax (Tadi. 1).

OTxe, BIACHHH KalliTal y HOPMaTHBHHX JIOKyMeHTax
TpaKTyeThed K TaCTHHA B aKTHBAX IIJIPHEMCTBA, KA 3aTH-
ImaeThed IMicId BUpaxXyBaHHA Horo 3000B’A3aHb. 3BaXKaIOTH
Ha Te, IO BIACHHH KalliTall € caMe JDKSPEIOM yTBOPCHHS
aKTHUBIB HiIPHEMCTBA, a HE CAMHMH aKTHBAMH, HAarojo-
IIyeMO Ha TPaKTyBaHHI «TacTHHA B aKTHBaX», a He «dac-
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Cepis: MiXHapOoIHI €eKOHOMITHi BIJHOCHHH Ta CBITOBE TOCIOAAPCTBO

Tabmua 1

Bu3zHaueHHS MOHATTS «BJIACHHH KAiTAI» Y HOPMATHBHO-TIPABOBHX AKTAX

Ne 3/m HopmaTuBHo-IpaBoBHii JOKYMEeHT

TpakryBaHHs

1 Konnenrtyanbta ocHOBa (hiHaHCOBOT 3BITHOCTI [1]

Bracunii kamiTai — 1ie 3aJIHIIKOBA YacTKa B aKTHBaX Cy0 €KTa
rOCIIOZIapIOBaHHSI TiCHs BUPAXyBaHHS BCiX Horo 30008’ s13aHb

5 Pernament €Bpornetickkoro [lapramenty i Pagu (€C)
«IlIpo eBporeticbKi (OHAN BEHIYPHOTO KaIliTary» [2]

Brnacunii kamiTan — 1ie T0NbOBA yYaCTh Y MANPUEMCTRI,
npezcTaBleHa akisiMy abo 1HMUMA (GOpMaMu yIacTi

B KaliTali KBali(ikoBaHOTO MOPT(HENHHOTO MiANPUEMCTRA,
BUTIYIICHUMH JUTsI HOTO iIHBECTOPIB

3 3akoH Ykpainu «lIpo Gyxrantepepknii 06mix
Ta (piHAHCOBY 3BITHICTE B YKpaiHi» [3]

BrnacHnii kamiTan — pi3HHALS MiX akKTHBaMH 1 3000B’ A3aHHIMHU
TIPAEMCTBA

4 3akoH Ykpainn «[Ipo HenepxaBHe neHCIHE
3abe3neucHasD [4]

BrnacHuii kamiTan — pi3HHALS MiXK CYKYTHOEO BapTICTIO aKTHBIB
OPUIIYHOT 0cO0U Ta BapTICTIO Ti 30008’ sI3aHE Tepe] TPETIMHU
ocobaMi

HII(C)BO 1 «3aranpai BUMOTH 110 (HiHAHCOBOT
3BITHOCTI» [5]

BrnacHnii kamiTan — pi3HHALS MiX akKTHBaMH 1 3000B’ A3aHHIMHU
TIPAEMCTBA

[MonoxenHs po aBTOPHU3AIIIIO OCI0, SKI MAIOTh HAMIP
¢ | mpoBaHTH JSIBHICTE 13 HaJlaHHA 1H(popMaiitHuK
HOCIYT Ha (OHJIOBOMY PHHKY, T4 YMOBH IIPOBA/KEHHS
TaKol AisTGHOCTI [6]

Biracumii KamiTan — 4acTHHA B aKTHBaX Hi,HHpI/I€MCTBa,
110 3aIUIIA€ThCA iCiIs BHUpaxyBaHHs tioro 30008’ s3aHE

[Mopsnok Ta yMOBH BHIadi JilleH311 Ha TIPOBAIKCHHS
7 | okpeMux BHAIB IpodeciiiHol NiSIbHOCTI Ha (JOHTOBOMY
PHHKY (PHHKY IIHHHX Hanepis) [7]

Biracumii KamiTan — 4acTHHA B aKTHBaX Hi,HHpI/I€MCTBa,
110 3aIUIIA€ThCA iCiIs BHUpaxyBaHHs tioro 30008’ s3aHE

Loicepeno: yzazanvneno 3a oanumu [1-7]

Tabmui 2

BuzHauenHs1 HOHATTS «BJACHHH KAITAJI

Ne 3/m ABTOp

Buznagenns

1. | ®.®. bytunens [§]

BrnacHuii kamiTan — 3arajibHa BapTicTh 3ac001B HiIIPHEMCTBRA, SIKI HAIEKATh HoMy
Ha [IpaBax BIACHOCTI Ta BUKOPUCTOBYIOTHCS HAM JUIs JOpMyBaHHS HOTO aKTHBIB

I1.C. bespykux, H.I1. Konapartkos,
JLII. Kpacuoga, I'B. CaBnrnpka [9]

Bracunii kamiTain — 1ie Jkepeno yTBOPEHHS MakiHa, OCHOBHE JpKepelio (piHaHCyBaHHS

3. |C.®.Tomnos [10]

Brnacunii kamitan GopMyeThest akIlissMH, TOOTO KONITaMHU 1HBECTOPIB (BIACHUKIB)
B 00OMiH Ha peani3oBaHi iM aKIlii

4. | B.®. Makcumona [11]

BrnacHnii kamiTan — 1ie BIacHi Jkepena (piHaHCYBaHHS HiJIIPHEMCTBRA, 10 BKIICHI
foro 3acHOBHUKaMH 6¢3 BU3HAUYCHOTO CTPOKY 1X OBEPHEHHS, HAKOIIUYCH] CyMU
PpeiHBecTOBaHOTO TPUOYTKY IPOTATOM CTPOKY (PYHKIIOHYBaHHS MiIIPHEMCTBA

Ta 1HIT BIACHI JKEpena

5. | O.L INmmunenxo [12]

BrnacHnii kamiTan — rie 3aralibHa BapTiCTh BIACHUX 3ac00iB MIIPAEMCTRA,
SIKi HaJIeXKaTh HOMY Ha [TpaBaX BIACHOCTI Ta BUKOPUCTOBYIOTHCS HUM JUIS
(opMyBaHHS HOro aKTHBIB

6. |B.B. Conxo [13]

BrnacHnii kamiTan — 1ie BIacHi JKepena TiANPHEMCTBA, SIKi 6¢3 BU3HAUCHHS CTPOKY
[IPOBE/ICHHS BHECEHI 3aCHOBHIUKaMH a0 3aHIIcH] HIMH Ha MiAIPUEMCTBL
3 YK€ OOJATKOBAHOrO PUOYTKY

M.JI. Kopiasko, A.L. 1Omia

71114, c. 105]

Biracumii kamiTan — 4acTUHA aKTI/IBiB, 110 HAJICKUTh CaMe Cy6’€KTy rocruojaproBanis

[oicepeno: ysazanvreno 3a danumu [§—14]

THHA aKTHBIB MiATIPHEMCTBa», K T4CTO MOXHA 3YCTPITH B
myOITiKaIgX.

V BITIH3HAHINA €KOHOMITHIH JITEPaTypi CIOCTEPIraloThes
Pi3HI MIXOAN JTO BU3HAUCHHS BIACHOTO KamiTaiy (Tadi. 2).

Sk cBimdaTh AaHi TaOIHIl, €THOCTI V BH3HAUCHHI BIac-
HOTO KaIliTaly cepel YIeHHX-oOMKoBIIB HeMae. OnHa
Ipyna aBTOPIB TPaKTye BIACHHUH KaliTal SK BIacHi JiKe-
pena QiHaHCYBaHHS MAMPHEMCTBA a0 JHKEPETIO YTBOPESHHS
MaliHa, 1HIIa — SIK 3aTaJIbHY BapTiCTh 3aco0iB MIMPHEMCTRA,
K1 HaJeKaTh HoMy Ha TpaBax BiacHocTi. O.0. DampieHKo
[15, c. 196] Bu3Ha"ae BIACHUH KamiTal K OCHOBY CTIMKOTO
pocTy Ta PpiHaHCOBOT CTabLIBLHOCTI KOKHOTO TiAMPHEMCTBA, a
T.A. IMixnaxk [16, ¢. 136] — y3araii ocHOBOIO Ta (yHAaMESHTOM
CTAJIOTO PO3BHUTKY OY/Ib-IKOTO MiIIPHEMCTRA.

3BakaroiH Ha PI3HOMAHITHICTh BH3HAUcHb Ta TPAKTY-
BaHHA HOHATTA B IHIINX HayKaX, MOXKHA BHALTHTH €KOHOMIU-

HHii, OOJIIKOBHH Ta NMPABOBHH MiJIXO/H JIO TIYMAteHHs BIIAC-
HOT'O KaliTally, ki HaBeJeHo Ha puc. 1.

I3 pucyHka BHIHO, IO BH3HAYCHHS, SKi HaBeJeHI CTO-
COBHO HOHATTS «BIACHHH KalliTall», KapJMHAILHO Bijipi3-
HSIOThCS. JIiisi eKOHOMIMHHMX HayK BIACHHMH Kalmitaa — Iie
(iHaHCOBI pecypcH, AKi € YacTHHOIO aKTHUBIB Ta MAalOTh
BifjoOpaXkaTHCcs B MacHBi OalaHcy mianpueMmcTa. OOIiKo-
BUH MijXiJ, 30kpeMa KoHIenTyanibHa ocHOBa (piHAHCOBOI
3pitHOCTi [1] Ta 3akon «[Ipo Oyxramtepchkuii ofiik Ta
(iHaHCOBY 3BITHICTh B YKpaiHi» [3], moJaroTh BU3HATCHHSA
HOHATTS «BJIACHHH KalliTajl» BHXOAAYU 13 «3aJIHIIKOBOTO»
MiJIXO/y, BU3HA4al04d HOTO K 4YacTKy B akTHBax. [Ipaso-
BHH IIJIXIJl aKI[EHTY€ yBary Ha IpaBax BIACHOCTI, BH3Ha-
qal09H BIACHUM KalliTad fK 3aco0H Ta (iHAHCOBI KOIITH
MIJIIPHEMCTBA, SIKI Hale)aTh INJINIPHEMCTBY Ha IpaBax
BIIACHOCTI.
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OoaikoBHA miAxix

BracHINT KaIuTam — YacTKa

o— B aKIIBax  cyS'exTa
Tpaeosnii niaxix [OCTIONAPIOBAHHA  THCIA
BracHIil KAMTAT - Ife 3aranbHa  BIPAXYBAHHS BCIX  IiOro Exonomiuninii niaxia
EAPTICTH 32CO0IR, MHAHCOBIX  3000B S3aHE BracHidi KarmiTam — e BIacH
KOLITIE MAMPIEMCTEA, T Iuxepena MHAHCYBAHHST

HAJIKATE TLATIPIIEMCTRY HA
TIPABAX BIEACHOCTI 1
EHKOPIICTOBYIOTECS HIIM 7T
(hopMYBAHHA MEBHO YACTITHIT
ROTo aKTHBIB

T IIPIEMCTRA, AKL Ge3
BII3HAUEHOT'O CTPOKY ITOBEPHEHHSA
BHECEH] TT0T0 3aCHORHHKAMIL
{(VUACHHKAMIT) 400 JaTHIIIEF] HFME
HA TIATIPHEMCTEL 3 UHCTOTO

MPHOYTKY

Bnacyomii
SN TATT

Puc. 1. ITixxoau 10 TpaKTYBaHHS BU3HAYEHHS BJIACHOIO KAMiTATY

Iicepeno: ckiadeno agmopamu

Jns yTOUHEHHS BU3HA9YeHHS MOHATTA «BIACHUN Kalli-
TaJ» BAXIMBUMH € HOTO POITh 1 3HATEHHS B KHTTE ISITHHOCTI
cy0’€KTIB TOCHOAapIoBaHHA. BiacHuMil kamitan HijanpHeM-
CIBa MAa€ Ha/J3BUYANHO BEJMKE 3HAYCHHS s Oyib-1KOI'0
MiJINpHEMCTBA, OpraHizallii 4M yCcTaHOBM K Ha crajii ix
CTBOPCHHS, TaK 1 IOJAJBIIOro (YHKIIOHYBaHHSA. BiH €
HEOOXITHOI0 OCHOBOIO TOYATKY MISUIBHOCTI 1 3alOPYKOIO
11012J1b10I0  ePekruBHOIO rocinosapioanns. Ha momenr
CTBOPEHHS MIMPUEMCTRBA CTAPTOBUH KaIliTal IiIPHEMCTBA
SABIsIE cOOOIO aKTHMBH, fAKI 1HBECTOBAHO (BHECEHO) yHacHHU-
KaMi (3aCHOBHHMKaMM), 1 MOJICIb OallaHCy IIITPHEMCTRA
Moxe Oyru npejcrasiiena gopmylioro A=Bx (akrusu pisHi
CYMI BJIIaCHOTO KamiTaxy). 3MIHCHIOIOUN JIISUIBHICTD, MITPH-
€MCTBO BHKOPHCTORBY€E 3allydcHi KOIITH, 1 popMyia HabyBae
BUITIsly A = Bk + 3 (akTHBH PiBHI CyMi BJI4CHOTO KamiTaly 1
30008’513aHb, K1 HA MOMEH1 CKJlajlaHHs OailaHcy crain Kpe-
JUTOpPChKOIO 3abopropanicTio). TodTo y miANpHEMCTRA BUHH-
KaloTh 3000B’I3aHHS, SKI ABIAIOTH COOOI0 3aTyUCHHH Kalli-
Tall. Boprori 300608’ A3aHHS IMIITBEPIKYIOTH IIpaBa 1 BUMOTH
KPeAMTOPiB 110/10 aKIUBIB IIIIPUEMCTBA 1 MAIOTh lIpilopuLer
nepe/] BUMOraMH BJIaCHHUKIB. ToMy y 3apyOLKHIN NpakTHIl
MoJielb OantaHcy Mae BUDIIsL A = 3 + Ak (aKTHBH piBHI CyMi
3000B’53aHb 1 AaKI[OHEPHOTO Kamitainy). [IpojoBxyBatu
CBOIO JIISUIbHICTD ILIPHEMCTBO MOXKE 38 YMOBH 30epeKeHH:
Ta NPUMHOKEHHS cTaproBoro Kamiramy [17, c. 121-122].
[Mopanbin pe3yasraTi GiHAHCOBO-TOCIIOAAPCHKOT AISIILHOCTI
MiAMPAEMCTRA TIPAMO 3aJeKaTh BT €(eKTUBHOTO YIIPaB-
JIHHS Kalli1ajloM 1 IPHEMCTBA.

OTKe, BIACHUH KaIliTaJ IiNPHEMCTBA MOXKE YTBOpPIOBa-
THCS BOMA IITSIXaMH:

— BHECCHHS YIaCHUKaMH (3aCHOBHHKaMH) TITPHEMCTRA
CBOET HACTKU PI3BHUMH AKTHBAMMU;

— HaKONMHYEHHS CYyMH JIOXOJB Y pe3yibTaTi AiAIbHOCTI,
K1 3QUIIAIOTBCA Ha TMUIIPUEMCTBI Y BHIISIL HEPO3MOi-
JIEHOTO MPUOYTKY Ta TaCTHHU PO3MOJUICHOTO MPUOYTKY SK
pe3epiu.

ToMy 3a TIOXOKEHHAM a00 JKepeIlaMH YTBOPEHHS BiIac-
HUH KalniTaa MoAlIAeThes Ha BKIajAeHU ab0 1HBeCTHIIIHMIA
KariTal i 3apo0IcHHUi.

Bulacuuii  Kanivai € BiacHicrio uijnpvemcrsa, ale,
OCKUIBKH caMe IIJIIIPUEMCTBO € HHEIOCH BIACHICTIO (IpUBAT-
HOT 0cO0OH, IPYIIH 0Ci0, JACPKABH ), HOTO KaIlITaI 1IIJIKOM Halle-
JKUTh BIIACHUKAM ITIIPUEMCTRA, 1 BUINOBIIAIBHICTD TH/TIPH-
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€MCTBA TIepe/l KPEAUTOPAMH HECYTh BIACHUKH, PH3UKYIOTH
caMe IIUM KaIliTalIoM.

TaknM THHOM, BIaCHHN KalliTal — Ile BJIACHI JpKepela
¢iHaHCyBaHHA LLAIIPUEMCIBA, AKI 0€3 BMU3HAYEHHA CLPOKY
MOBEpHEHHS BHECEHI HOTrO 3aCHOBHHKAMHU (ydaCHHKAMH)
abo 3aJMIlcHI HUMH Ha THANPHEMCTBI 3 YHCTOIO MPUOYTKY
[17, c¢. 122]. Takox BIACHHH KaIliTal MOXXHA TPAKTYBATH K
YIUICHI B 4HCTUX AKTHBAX PECYPCH IILIIPUEMCTBA, 1104ATKOBO
BHeCeH1 HOTo 3aCHOBHHKaMH a00 YIaCHHKaMH, a TAKOXK HAKO-
nu4eHi (BTpadeHi) B mpoieci QPiHAHCOBI PE3YILTATH — IIPH-
OyTKH 1 30UTKH, OTpUMaHI (IIOHECEH1) 3a BECh Yac iCHYBaHH
nijpnpuemcrsa |18, c. 299].

Yepez mnpuraMaHHi HoMy QyHKIIT (JOBIOCTPOKOBOIO
(iHAHCYBAHHS, BUINOBLIAJIBHOCTI 1 3aXUCTY IPAB KPEJAUTO-
piB; KOMIICHCAIll TOHECCHHUX 30MTKIB, KPECIAUTOCIPOMOXK-
Hoctll; piHAHCYBaHHsA PU3MKY; caMOCLIHHOCIL 1 Bllaju; po3-
MOAUTY JIOXO/IB 1 aKTHBIB) BIH € OJIHUM 13 HaHiCTOTHINIMX 1
HaWBaXIIUBIIIUX ITOKA3HHUKIB, SKI XapakTePH3YIOTh Cy0’ €KTIB
rOCTIONAPIOBAHHSI.

O13Ke, MOXKHA BU3HAYMTH OCHOBHI XapaKIePUCTUKH BIIAC-
HOT'O KalliTaly Ii[IPHEMCTBA:

— € OCHOBOIO MTOYATKY AISIIBHOCTI MUATIPHEMCTBA,;

— € OCHOBHHMM YMHHHUKOM 3JifiCHEHHS JIsVIBHOCTI IIijI-
IIPUEMCTBA IIPOTSIIOM YChOIO 1epiojty HOl'o icHyBaHHs;

— € OJTHUM 13 IOKa3HHUKIB, Ha 0a3i AKoro GOpMyeTHCA pHH-
KOB& BapTICTh IiIIPUEMCTBA;

— € jpKepelsioM (PIHAHCYBAHHS JISUILHOCTI ITIIPHEMCTRA,
Y TOMY 4HCJI PUBMKOBAHUX THBECTHLIH, 14 IIOKPULLS THMHA-
COBHX 30UTKIB;

— € TOJIOBHHM JiKepesioM hopMyBaHHsA 106pobyTy 3acHO-
BHUKIB (YYaCHHUKIB) HiIPUEMCTBA,;

— € 110Ka3HWKOM edekruBHoctl ¢iHaHCOBO-1OCIOMAD-
CBHKOT JIISUIBHOCTI HIIPHEMCTRA;

— € MIPHJIOM BUIHOCHH BLANIOBIIAIBHOCTI Ha INIIIPHEM-
CTB1 Ta 3aXUCTOM KPEJUTOPIB Bijl YTPATH KaIlTaIy;

— € NOKa3HUKOM CTYIIEHS HE3AISIKHOCTT IILIIIPUEMCTBA Ta
BIUTUBY BJIACHHKIB Ha MiATIPUEMCTRO.

Y cydacHHMX YMOBax TrocIoAapIoBaHHs JJs ¢y0 €KTIB Mij-
MPUEMHHITBA OCOOIUBOTO 3HAtMCHHS HaOyBaloTh BETHTHHA
BJACHOIO Kanilally, Hor'o nuromMa Bara y Kaiiraii Ii\IpueM-
CTBa, ONITUMI3allif HOoro CTPYKTYpH, GOpMYBaHHSA pallilOHAb-
HOTO CITIBBITHOIIICHHS MK BIACHHM 1 3a7IyTI€HHM KaIliTaIoM,
JoKepena TOTIOBHEHHS Ta e()eKTHBHICTH YyHpaBiiHHA. ToMy
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Ha/I3BUaHHO aKTyalbHHM 3aBJaHHAM € QOpMyBaHHS ajeK-
BaTHOI 110Tpe6aM BHYTPIIIHIX i 30BHIIIHIX KOPHCTYBAdiB CHC-
TeMH 1HPOPMAIIHHOTO 3a0e3NIeHeHH s YIIPABIIHHS KaIlTAIOM.

Jis Toro mo6 MakCHMaNbHO MiBUIINTH ¢(peKTHBHICTH
rOCIOJIaPIOBaHHs NIJANPHEMCTBA IIPOTATOM YCHOIO HEpiojy
fioro (YHKIIOHYyBaHHs, HeOOXiJIHO BOJNIOJITH MalCTEPHICTIO
MPOIIECOM YIIPABIIHHA BIACHHM KaIliTaJOM 1 METOHOIOTiIO
tioro o6miky. CTpyKTypa 1 cKiaji 00 €KTIB YNpaBIiHHS BIIac-
HHM KaIliTaJIOM BU3HA9aTHMYThCS:

— (opmoro BITacHOCTI ¢y0’eKTa rocnofaploBaHHs (TIpH-
BaTHe MiITPHEMCTBO, IO JIi€ Ha OCHOBI MPHUBATHOI BIaCHOCTI
IPOMaJISiH 11 cy0'eKTa roCIIoaploBaHHs (I0PHIMIHOT 0cO0N);
Ii/IIPHEMCTBO KOJIEKTHBHOI BIIACHOCT1; KOMYHAJIbHE TILUIPHU-
€MCTBO, III0 Jli€ Ha OCHOBI KOMYHAJILHOT BIACHOCTI TEPHUTOPI-
JILHOT I'POMaJIN; JepiKaBHE NLIIPUEMCTBO, 1O Jii€ Ha OCHOBI
JICPKaBHOT BIIACHOCT; IMIJPHEMCTBO, 3aCHOBaHe Ha 3Millla-
Hilt popmi BracHOCTI (Ha 6a3i 06'e/HaHHA MaiiHa pi3HUX PopM
BITACHOCTI); CNUTbHE KOMYHaJbHE IiIPHEMCTBO, IO Ji€ Ha
JIOTOBIPHHX 3acajiaX CIUIBHOTO (PpiHAHCYBaHHS (YTPHMaHHs)
BIJITOBITHUMH TECPUTOPIATbHAMH I'pPOMaJaMH — Cy0’ eKTaMu
CMiBpoGITHHITRA, Tommo) [19];

— crmocoGoM YTBOPEHHS (3acHYBaHHS) TiIMPHEMCTBA
Ta (GOPMYyBaHHS CTAaTYTHOTO KamiTaly (YHITapHe MiAMpHEM-
CTBO, SIKE CTBOPIOETHCS OJIHUM 3aCHOBHUKOM; KOPIIOPAaTHBHE
IIJIIPHEMCTBO, SIKe YTBOPIOETHCS, SIK IPABHIO, jJBOMa ado
Gutpine 3acHOBHUKaMn) [19];

— opraHizaliifHO-IpaBoBOI0  (OPMOIO  TIMPHEMCTBA
(rocroflapchke TOBAPHCTBO; KOMYHAJIBHE  ITJIIPHEMCTBO;
myOIiTHe aKIliOHepHE TOBAPHCTRO; TOBAPHCTBO 3 0OOMEKESHOIO
BIJIMOBIIATTHHICTIO; KooNepaTHB ToIo) [20];

— Tally3eBOI0 TPHHAJEKHICTIO TiAMpHeMcTBa (OyIiBHH-
LTBO, CLICHKE FOCTIONAPCTBO, IPOMHCIIOBICTE TOIIO);

— BEJIUTHHOIO Hl,Z[HpI/I€MCTBa (Bemke, Majie, CepesIe);

— TIEPEIIKOM Olepalliil OJ[0 3MiH BIACHOTO KaliTaly;

— TIpOrpaMHHUM 3a0e3ledeHHsAM Ta TEXHITHUMH 3aco0aMu
00poGIICHHSI 1 IIepeTBOPEHHSI JIAaHUX TIPO BIACHHH Karlitall Ha
CHCTEMY NOKa3HHKIB TOLIO.

Bapro 3a3HauuTH, 110 Ipoliec OGIKY BIACHOIO KalliTary
CKIaIa€Thes 3 0araThox OJIOKIB, AKi H POPMYBATHMYTH TeX-
HOJIOTiI0 00JiKy BIacHOro Kamitamy. [le, mepmr 3a Bee, nep-
BUHHHUH, aHATITHIHUH Ta CHHTCTHIHHH 00K POpMyBaHHS Ta
3MIH BIIACHOTO KamiTary. OKpiM TOTo, BIaCHUH KaIliTal SBIISE
co6010 anrebpaidHy cyMy JCKITIBKOX CKIIAJHHKIB: 3apeecTpo-
BaHHH KalliTal y BAIIAI CTaTYTHOTO, MAaHOBOTO abo 1HIINX
BHJIIB 3apeeCTPOBAHOrO KalliTally; JOAATKOBHH KaImiTall, Karli-
Tall y JOOIHKAX, PE3EPBHHI KalliTal, HeOIUIaueHU i KalriTall,
BIUTYHICHUH KalliTall, HepO3MOAUICHI TPHOYTKU Ta HETIOKPHUTI
3GUTKH, SKi ITO-PI3HOMY BIIJIMBAIOTH HA BEJIUMHHY BJIACHOTO
kamitainy. Tak, 3apeecTpoBaHMM KalliTal, JAOJATKOBHH Karri-
TaJ, KamiTal Y JOOIlHKaX, Pe3epBHHM KalliTal i Hepo3mo-
JiteHi TpUOYTKH 3GUTBIIYIOTH PO3MIpP BIACHOTO KaIliTaly,
a HeOIUIadeHUH KamiTal, BHIYTICHHH KaIliTal 1 HEeTIOKPHTI
30UTKH — 3MEHIIYIOTH CyMY BIACHOTO Kamitany. To6To kare-
TOpisl «BIACHHH KaIliTal» € CYKYITHICTIO OKPEeMHX 00’ €KTiB
00Ky (KOMIIOHEHTIB BJACHOTO KaIliTaly), SKi IMiJUIATaIOTh
BU3HAHHIO, OINiHIN, BiIOOpaXkeHHIO y OyXraiTepchbKoMy
0OIiKy Ta pO3KpHTTIO y (iHaHCOROI 3BiTHOCTI [14, ¢. 108].

3Bakalodd Ha Pi3HI OpraHi3amiliHO-IIpaBoBl GOPMH TiJI-
MPUEMCTB, ICHYIOTh PO3GDKHOCTI Y BIJHOCHHAX BIACHOCTI,
a TAKOXK y PETYJIIOBaHHI MaliHOBHMX IMTaHb, WO Hependadae
0COOIIUBOCTI Ta BIAMIHHOCTI BiJoOpasKeHHS B Oyxraitep-
CHKOMY OOJIKY BIaCHOTO KAMiTaTy 1 IIOJaHH 1€l inpopMartii
y (iHaHCOBIH 3BITHOCTI.

Bignosigno g0 HII(C)BO 1 «3arambHi BHMOTH JI0
(iHaHCOBOI 3BITHOCTI» [5], 3aranbHa cyMa BIaCHOTO Kalli-

Tally Ha IOYAaTOK Ta KiHelb 3BITHOIO Iepiofly pa3oM Ta
B po3pi3i CKIaJHUKIB BiJOOpaka€ThcsAd B IICPIIOMY PO3-
JIUTI macuBy OayaHCy, IO Jla€ 3MOTY KOPHCTYBadaM OadduTH
JIMHAMIKY T4 CTPYKTYpy BIACHOTO KaIliTally 3a OCTAaHHI J{Ba
poku. CkiIajlaHHS 3BITY Ipo BIACHHH KalliTal Hepeadadae
BioOpaskeHHS iHPOPMAITIT PO NPUINHH 3MIHU Y BIACHOMY
KamiTajJi Ta Horo cKilaJHuKax. Bu3HaueHHS YUcTOrO (iHaH-
COBOTO pPe3yibTaTy, AKHH 3alUIIMThCA y PO3MOPAIKCHHI
TOiAMpHEMCTBA 1 TIOMOBHUTH (HEPO3MOMAUICHI TPUOYTKH
Ta PO3MOAUTeHI NMPHOYTKH y BUINIAIL CTBOPEHHX pe3ep-
BiB 1 (oHAIB) a00 3MEHITUTH (HETTOKPUTI 30UTKH) BIACHHH
KamiTal, BioOpaxkaeTbed y po3aiai | 3BiTy npo diHaHCOBI
pesynpraTi. QopMyBaHHA Ta MOMOBHEHHS KaliTaly B J0O-
IIiHKax TPeJCTABICHO B JIPYTOMY PO3JLIL 3BIiTY Mpo (iHaH-
COBI pe3yJIbTaTH depes NPeACTaBIeHHS cTaTel Ipo JOOIIHKY
(YIiHKY) OCHOBHHX 3aco0iB Ta HeMaTepiallbHHX aKTHBIB,
,Z[OOI_[iHKy (yuiHKy) (piHaHCOBHX iHCprMeHTiB HaKOIHYeHI
KYPCOBI PISHHII, IO Jia€ MOXIIHBICTD KOPHCTYBadaM OaTuTH
3MIHH CKJIa]ly BIaCHOTO KalliTary, SKi BH3HAIOThCS AK 1HITHH
CYKYHHHH JOXIJ.

Bianogigno mo m. 7 pozainy IV HI(C)bO 1 «3aramphi
BHMOTH /10 (piHAHCOBOT 3BITHOCTI» 5], y MpHUMITKaX A0 (iHaH-
COBOI 3BITHOCTI HABOJAUTHCSA 1HPOPMAITis PO MPU3HATCHHS Ta
YMOBH BHKOPHCTaHHS KOKHOTO €JIeMEHTa BIACHOTO KalliTaIy
(MKpiM 3apeecTpoBaHOTO KamiTaty). OKpiM TOTO, 3TTHO 3
1. 10 posaury II, a1 3a6e3nedeHHsS TOPIBHANEHOTO aHANIZY
iH(popMAII] 3BITY PO BIACHUH KAIiTaI MiIMPUEMCTBA TIOBH-
HHI JTOMIaBaTH JIO PITHOTO 3BITY 3BIT MPO BIACHHH KamiTal 3a
MOTePeIHIH PiK.

Bapto 3BepHyTH yBary i 3alpoBaJUTH B IIPaKTHKY yKpa-
fHepkux mignpueMctB 1. 79 MCBO 1 «[lomgannsa dinancoroi
3BITHOCTI» [21], fe 3a3HatgeHo, Mo cy6'eKT roCIONapIOBaHH S
MOBHHEH PO3KPHBATH Y 3BITI Mpo (piHAHCOBHH cTaH abo B
IPUMITKaX OIHC XapaKTepy MpH3HAICHHA KOXKHOTO Pe3epBy
V BIaCHOMY KaIliTaJIi.

BucHoBkH. TakuM 9HHOM, MOXKHA CKA3aTH, 1110 BIACHUH
KalliTall Y HOPMATHBHHX JOKYMEHTaX TpaKTyeThcsA Iiepe-
BaXKHO SIK JacTHHA B aKTHBaxX MiATIPHEMCTBA, SKa 3aJIHIIA-
€Thesl TCHA BHpaxXyBaHHA Horo 3000B’sA3aHb. €IHOCTI y
BU3HAYICHHI BIACHOTO KaMiTaly cepell YIeHHX-OOIIKOBIIB
Hemae. OfiHa Tpyla aBTOPIB TPaKTye BIACHHH KamliTal sK
BIACHI JDKepela (piHaHCYBaHHA MATIpHEMCTBA ab0 JKEpeIo
YTBOpEHHsS MaliHa, iHIIa — K 3araJbHy BapTICTh 3aco0iB
IIIpHEMCTRA, SIKI HaJleKaTh HOMY Ha IIpaBaX BIACHOCTI.
3Bakalody Ha PI3HOMAHITHICTh BH3HAadeHb HAYKOBISAMH Ta
TpaKTyBaHHS ITOHATTS «BIACHHH KalliTal» B IHITHX Haykax,
BapTO MaM’ATaTH MPO SKOHOMITHHH, 0OIIKOBHH Ta TpaBOBHH
IIXOAH JI0 TIyMadeHHsS BIACHOTO KalliTaly. Y3araii BIac-
HHUH KaliTal € HeoOXiTHOI0 OCHOBOIO ITOYATKy MiSIIBHOCTI 1
3aI0pPYKOIO TIOAANBIIOTO ¢()eKTHBHOTO TOCHOAapIOBAHHS.

Buxonsau 3 podi, 3HaUeHHA Ta (QYHKIIH BIACHOTO KaIli-
Tally, BU3Ha9eHO OCHOBHI HOTO XapaKTepHCTHKH.

EdekTHBHICTS YIPaBIiHHA BIaCHAM KalliTaloM 1 MeTo-
JIOJIOTis Horo OOMIKy BH3HATAIOTHCS CKIAJIOM 1 CTPYKTYPOIO
00’€KTIB VNPaBIiHHA, fAKi, CBOEIO HEProlo, 3alieikKaTh BiJ:
dopMH BIACHOCTI Cy0’€KTa TOCHOJAapPIOBaHHSA, OpraHia-
IifiHO-TIpaBOBOi POPMH MiIIPHEMCTRA, T'aTy3eBOi IIPHHAIIEK-
HOCTIi, BEJIMIHHH MiIIPHUEMCTBA, MEPENiKYy ONepaliil Moo
3MiH BIACHOTO KalliTally, HporpaMHoro 3abe3letdeHHs Ta TeX-
HIYHHX 3ac00iB 06pOOKH JaHHUX TOIIO.

[Mporiec 06IiKy BIaCHOTO KaMiTATy CKIaaeThes 3 6araTbox
GIIOKIB, AIKi MOBUHHI OYTH KOHKPETH30BaHI H JeTai30BaHi.

3a pe3yapTaTaMM AOCTIIPKCHHA BH3HA4eHO 1HGOPMATHB-
HiCTh (pJIHAHCOBOT 3BITHOCTI OJI0 OOCATY, AMHAMIKH 1 IPHIHH
3MIHH BJIACHOTO KaIiTally Ta HOTO CKIaJHHKIB.
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COBEPIHIEHCTBOBAHHE YYETHO-UHO®OPMAIIMOHHOI'O OBECITEYEHU S
YIIPABJIEHUSI COBCTBEHHBIM KAIIUTAJIOM

AnnoTranus. B crarhe paccMoTpeHa TpaKTOBKa MOHATHA COOCTBCHHOTO KalHTajla B Pa3IHIHBIX HOPMATHBHO-TIPABOBBIX
akTax M paboTax yaeHsIX. Ha ocHOBaHNH HCCIIeJOBaHHSA POIH, 3HaUeHUS H HYHKIMHIH COOCTBEHHOTO KAalMTAalIa ONPEEIICHBI OC-
HOBHBIC XapaKTepHCTHKH. OCBRIEHBI Pe3yIbTaThl HCCICAOBAHNS B TACTH YCOBEPIICHCTBOBAHHSA YIETHOTO 0OeCedeHUS OThb-
3oBarelnel nHGopMalei o PopMHPOBAHAH H H3MEHEHHH COOCTBEHHOTO KallUTalld. YCTAHOBIICHO, UTO 3()()eKTHBHOCTH yIIpaB-
JIeHHs cOOCTBCHHBIM KallUTAJIOM H METOIONOTHA ero OYXTIaiTepcKoro yueTa oNpeelaloTcsa cOCTABOM H CTPYKTYpoi 0OBeKTOB
YIpaBICHHA, KOTOpPBIE, B CBOIO OUepe/b, 3aBUCAT OT: (QOPMBI COOCTBEHHOCTH CyOBeKTa XO3IHCTBOBAHHSA, OpTaHH3aI[HOHHO-
IpaBOBOH (HOPMBI IPEANPUATHS, OTPACICBOH IPHHAICKHOCTH, BEIHIHHEI IPeAIPHATHS, NIePeTHS ONlepallii II0 H3MCHCHHIO
cOOCTBEHHOTO KallHTalla, IPOrpaMMHOTO 00CCIIeeHHA H TeXHUIECKHX Cpe/IcTB 00pabOTKH JaHHBIX H T. A. YCTaHOBJICHO, 9TO
Hpolecc yaeTa cOOCTBEHHOTO KaluTalla COCTOUT H3 MHOTHX OJIOKOB, KOTOpPBIE JIOJDKHEI OBITh KOHKPETH3HPOBAHBI H ACTATIH3H-
POBAHBI B 3aBUCHMOCTH OT COBOKYITHOCTH OIIepalldii ¢ COOCTBCHHBIM KaIIUTAJIOM.

Karoterbie c10Ba: coOCTBeHHBIH KallUTAaN, CTPYKTypa COOCTBEHHOTO KallUTAalla, COCTaBIAIONIe COOCTBEHHOTO KallHTAla,
OOBEKTHI yIIpaBIcHHA COOCTBCHHBIM KallUTAJIOM.

IMPROVEMENT OF ACCOUNTING AND INFORMATION SUPPORT
OF OWN CAPITAL MANAGEMENT

Summary. The article covered the interpretation of the concept of «equity» in the various legal and regulatory instruments
and scientists and the need to take into account the economic, accounting, and rights-based approaches to the interpretation of
equity. The impact of equity accounting information on management decisions was also considered. The components of the
company's equity according to the Statement of financial condition are considered. The stages of formation of accounting and
analytical support of enterprise capital management are highlighted. The problems of planning, maintenance, use of accounting
for certain components of equity are considered. Based on the study of the role, importance, and functions of equity identified
its main characteristics for the enterprise: the basis for the beginning and implementation of activities; market value base; source
of risk investment financing, coverage of temporary damages, the welfare of the founders (participants); performance measure,
the degree of independence and influence of owners on the company; the measure of liability and protect creditors from losses.
The results of the research in the part of the improvement of accounting provision of users with the information about forma-
tion and change of own capital are highlighted. It is established that efficiency of equity management and methodology of its
accounting is determined by the composition and structure of management objects, which depend on: the form of ownership of
a business entity, legal form of organization, method of formation (establishment) of an enterprise, size of an enterprise, list of
operations on changes in equity, software and technical means of data processing, etc. It is established that the process of equity
accounting consists of many blocks, which should be specified and detailed depending on a set of operations with the equity
capital. The informativeness of financial statements, in particular the balance sheet, the statement of financial results, the state-
ment of shareholders' equity, and notes on the volume, structure, and reason for changes in shareholders' equity as a whole and
its components are disclosed.

Key words: equity, structure of equity, components of equity, objects of equity management.
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