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CEKIIIS 1. EKOHOMIYHI ACIHEKTHU €BPOIHTEIPAIIIL YKPATHU

Kipin P.C.,

NPOBIOHUL HAYKOBULL CRIBPOOIMHUK,

Hepoicaena ycmanoga «Incmumym eKOHOMIKO-NPABOBUX
odocnioicens imeni B.K. Mamymosa HAH Ykpainuy,
00KMOp 1OPUOUYHUX HAVK, OOYEeHM

CHIBIPAIISI YKPAIHU TA €C B TAJTY3I 3ABE3IIEYEHHS
EKOJIOI'TYHOI BE3NEKU HA MIOCTKOH®JIKTHUX TEPUTOPIAX

Ha musxy 10 cy4acHO1 CHCTEMHOI €KOJIOTIUHOI MOJITHKH, IO Peali3yeThCs Y
KpaiHax - wieHax €Bporneiickkoro Corosy (mam — €C), Ykpaina BU3Ha4YMIa BIIACHI
OCHOBHI OPIEHTHUPH, JOCATHCHHS SIKAX CIPHUATUME HE JIUIIC MO3UTUBHHUM 3MIiHAM Y
JIOBKULT, a W QopmyBaHHIO OUIBII TPYHTOBHOI CHIBIOpall 3 €BPONEHCHKOIO
CHUTBHOTOIO B IIbOMY HAIPSIMi.

Cepen 3axo/1iB MpoBaKEHHS ekocucTeMHoro minxony (mani — ECII) B ramyseBy
MOJIITUKY Ta YJOCKOHAJICHHS CHUCTEMHU IHTETPOBAHOTO CKOJIOTIYHOTO YIPABIIHHS
BUJIUIeH1 HacTynHi [1]: 1) iHTerpamiss eKoJIOrivyHOT MOJITUKK 0 THIIUX TOJITHK; 2)
00O0B’SI3KOBE BpaxyBaHHS €KOJIOTTYHOI CKJafoBoi: 2.1) mim vac po3poOsieHHs Ta
3aTBEPKEHHS JIOKYMEHTIB JI€p>KaBHOTO TUTaHYBaHHS; 2.2) y Tpoleci MPUHHATTA
pillieHb TPO MPOBAHKEHHS TOCMOJAPCHKOI MISIBHOCTI, SIKA MOXE€ MAaTh 3HAYHUUN
BIUIMB Ha JIOBKULIS, 30KpeMa: €KOJIOrYHa MOJEpHI3allisi TPOMUCIOBUX MiIPUEMCTB
IIUISIXOM 3HIDKEHHS CTaBKH €KOJIOTTYHOTO MOJaTKy abo y dhopMi ¢ikcoBaHOI piuHOT
CyMH KOMIIeHCaIlii (BiAIIKOAYBaHHSA TMOJATKy), y TIO€IHAHHI 3 TIOJIMIICHHIM
€KOJIOTTYHHUX XapaKTEPUCTUK TTPOTYKIIii.

B rno6ansHOoMy acmekti, ECII € KoHIENTYyaabHOIO OCHOBOKO JIJISi BUPIIICHHS
po0JieM €KOCUCTEMHU, i7iesl SIKOTO TOJIATaE B TOMY, 00 MiATPUMYBATH, OXOPOHSTH,
3aXUIIATH Ta YNPABISATH HABKOJHUIIHIM CEPEJOBHUINEM 3a JOTOMOIOI HAayKOBUX
JToCTiKeHb Ta po3pobok. Ille ogun momenT ECII — 36epexenns 3emu Ta ii )KUTEIIB
BiJI TTOTEHITIMHOT IIIKOM 200 HermomnpaBHOI mkoau 11t camoi mianetu. OcaoBy ECII
CTAaHOBHTH 3aCTOCYBaHHS BIAMOBIMHUX HAaYKOBUX METOIOJIOTIH, 10 OXOIUIIOIOTH BCI
piBHI 010JIOT1YHOIT OpraHi3allii, BKIIOYal4d OCHOBHI CTPYKTYpH, IIpoiiecH, GyHKIIil Ta
B32€EMO/III0 MK OpraHi3MaMH 1 HABKOJIMIIHIM cepenoBuieM. Llei minxin BU3HAE, 110
TOaUM 3 yCiM iX KYyJIBTYpHHM pO3MAITTSIM € HEBII'€EMHOI0O YaCTUHOI 0aratbox
€KOCHCTEM.

B Toit xe wac, cydacHWil cTaH Oe€3MeKH EKOCHUCTeMH YKpaiHW TOBHUHEH
PO3TIIAIATUCSA B TICHOMY 3B 3Ky 3 TEXHOTCHHHMH, MUTITAPOTEHHUMHU Ta IHITUMHU
EKOJIOTIYHUMH 3arpo3aMu, y TOMY YHWCHi, W MOB’SI3aHUMH 3 OOMOBHMH TisSIMU Ta iXx
HaciakamMu Ha TOCTKOHQUIIKTHUX (nami — [1IKT) 1 HemiAKOHTPOTBHUX TEPUTOPISX.

BiiicbkoBuil KOH(MIIKT HAa ¢X0/11 YKpaiHU MPU3BIB J10 LUIOr0 ALy HeOe3NeUHUX
BIUIMBIB Ha TPYHTU Ta JAHAMIA(PTH, MOBEPXHEBI 1 MiJ3€MHI BOJU, POCIUHHICTH 1
TBapUHHUUN CBIT. BoiOBI i1 3HAYHO 30UIBIIMIM PU3UKU BUHUKHEHHS aBapliiHUX
CUTyallldi Ha TPOMHCIOBUX MIANPUEMCTBAX Ta 1HQPACTPYKTYpHUX OO’ €KTax.
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OcHoBHa HeOe3leka B yMOBaxX KOH(IIIKTY MOB’si3aHa 3 MOKJIMBICTIO 3a0pyAHEHHS
HABKOJIMIIIHBOTO CEpPEJOBUIIA Yepe3 aBapii Ta cepHo3HI NOPYIIEHHS poOOTH Ha
MPOMHUCIIOBUX Ta IHIIUX HIANPUEMCTBAX PETIOHY [2].

Cran poBkuuist JloHOacy - HalOUIbII TEXHOTEHHO HABAaHTAXEHOTO PETiOHY
VYkpainu Ta €Bponu 1€ 10 MOYATKy BIHCHKOBOrO KOHQJIIKTY BHUKJIMKAB CEpUO3HE
3aHEMOKOEHHS, @ B YMOBaX BIMCHKOBHUX 1M €KOJIOTIYHA CUTYyallisd, IO CKJajacs Ha
CXO/[li, MOXe cTaTh KaTacTpodiunoro [3].

Binrak, BnpoBamkenHss ECII Ha BIANOBIAHMX TEPUTOPISX YSIBISETHCA BKpa
aKTyaqbHUM THTaHHAM. [lpu 1pbOMY, CIiJi HAroJOCHTH Ha BIICYTHOCTI SKOTOCH
OJIHOTO yHiBepcanbHoro crocoOy peanizaiii ECII, agxe BiH 3aleXUTh BiJl MICIIEBUX,
TEPUTOPIATBHUX, PEriOHATBHUX, HAIlIOHAIBHUX a00 HaBiTh rI00anbHUX yMOB. [IpoTe
3aranpHy cxema peanizanii ECII B ympaBiiHHI HTPUPOJOKOPUCTYBAHHSIM MOKHA
NPECTABUTH Yy TAKOMY BHUIJISAII KOMIUIEKCY €KOJIOTO3HAUYIIUX 3aXO/(IB pearyBaHHS:
- CTpaTeriyHa eKoJIoTiyHa (€KOJOTr0-€eKOHOMIYHA) OIlIHKA; - €KOJOT14HI BUMOTH JO
NEBHUX TEPUTOPIi (aKBAaTOPiil); - €KOJOTIYHI PEKUMH PI3HOTO CTYMEHS MKOPCTKOCTI
(kareropii 1 rpynu 3aXUIIEHOCTI TEPUTOPIN); - MEXaHI3MHU 3a0€3IMEeUeHHS PEKUMIB
€KOJIOTIYHOI Oe3MeKu: a) PUHKOBMM MeXaHI3M (0OOMIH KBOTaMU TEPUTOPIN
HEMOPYIIEHUX eKocucTeM); 0) (dickambHHMII MexaHI3M (EKOJOTTYHHI TOJAaTOK); B)
100pOBUIbHI 3000B’A3aHHS Cy0’ €KTIB rOCIOIaPIOBAHHS.

Ominka piBHA €KOJOriyHOi Oe3meKkd NeBHOi TepuTopii (00’€KTy) MOBUHHA
3IACHIOBATUCS 3311 BUKOHAHHS TaKUX 3aBJIaHb: - BU3SHAYECHHS Ta KOPEKIlis CTaHy
TepuTopii (00'€KTy) B HampsMKY MiHIMI3allli 3aBiaHHs a00 HapaKeHHsS Ha BIUIWB
HeOe3neyHnX (paKkTopiB; - MPOTHO3Y BUHMKHEHHS HEOE3MEeUHUX CUTYAIlli; - PO3BUTKY
3araJbHOHAYKOBHX YABJIEHb Tpo ekosoriyHy Oesneky IIKT; - Bu3HaueHHs
IPUAATHOCTI TEPUTOPIN I MPOKUBAHHS JIFOJeH, ICHYBaHHS BUIIB (uiopu 1 dayHu,
3MIMCHEHHS TOCIIOAAPCHKOT AISITBHOCTI.

[Momanpmuit po3BuToK cmiBmpaii Ykpainu Ta €C B ramy3i 3a0e3nedeHHs
exosoriunoi 6e3neku Ha [IKT, mepmr 3a Bce, Mae OyTH CIIpSIMOBaHUN Ha peanizaiito
€KOJIOTTYHHMX TIOJIOKEeHh YTOIW Tpo AcoIllialio, 30KpeMa - CHeliaJbHOi TJIaBu 6
«HaBkonuIHe cepeIoBUIIe» Ta OKPEMUX HOPM PI3HHX IJ1aB po3ainy V «ExoHOMIuHE
Ta Trajxy3eBe CIiBPOOITHUIITBO», 3 YPaXyBaHHAM MPUIHCY, 3T1THO 13 SKUM IJIAHOBaHA
TSTBHICTh, CHPSAMOBAaHA BUKIIOYHO Ha JIKBIJAIi0 HACTINKIB BINCHKOBHX I Ha
TEPUTOPIi Ta B IEPioJ1 X MPOBEICHHS HE IIJUIATAE OIIHIN BIUIUBY HA JOBKIIA.
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Aeoirok C.B., suxnaoau,
Ipnincoxuti deporcasrull KoaedHC eKOHOMIKU ma npasd

ICTOPUYHI TA MOJITUYHI NEPEJIYMOBHU €BPOIHTEI PAIIIMHUX
IMPOIIECIB B YKPAIHI

[lepmuit kpok 100 CTBOPEHHS E€BPONEUCHKOrO COIO3y OYB 3MIMCHEHUH Yy
1951 pori, KoM WIICTh HAWBIIMBOBIIIMX KpaiH IbOIO PETiOHY MiAMNKHCAINA JIOTOBIp,
mo nependayaB o00’€lHaHHA pI3HOMAHITHUX pecypciB. [li3Hime w1 aepxaBu
3aCHYBaJIM CIUJIbHUH PHHOK Ta CITIBTOBAPHCTBO 3 aTOMHOI €HEpPreTHKU. €BpOCO03
HaOyB Cy4aCHOT'O BUTJIAY, 3aBISKHA 30UIBIICHHIO KUIBKOCTI YYaCHUKIB 1 BUHECEHHIO
BXIMBUX (YHKI[IH Ha MDKHAI[IOHAIbHUM piBeHb. 3 BepecHs 2012 poky, OyB
3aCHOBaHMN MOCT mpe3uaeHTa €C Ta MIHICTEPCTBO 3aKOPJOHHUX CIpaB, Ha 0asl
AKOTO CTBOPEHO €IMHY BI3y Ta CHUIbHY apMito. Taka macmtabHa iHTerparis
3YMOBJIOE€ CTIMKICTh €KOHOMIKM Ta €(EeKTHUBHY CITIBIPALI0 €BPONEUCHKUX KpaiH.
BinmosigHo BXomkeHHS YKpaiHu 10 €C € MmepcrneKTHBHUM HAmpsSMOM 30BHIIIHBOT
MOJIITHKH.

[lepenymoBu iHTerparii YkpaiHu AOCTiIKYIOThCS YKPATHCHKUMH MOJIITHKAMH,
MOJIITOJIOTaMU Ta TyOJinucTaMu. bimblie TOro gaHa Tema sSICKpaBO BHUCBITJIICHA B
pob6orax ®. bapanoscekoro, 1. INaiigynpkoro, A. [Nanpunncekoro, M. ["onoBaroro,
H. Hwxnuk, B. Ilinropnoi, I. Togoposa, H. Illyneru Ta iHIIIux aBToOpiB.

Teputopiero Ykpainu nMpoKOTHUIIOCS ABI CBITOB1 BIHM, 1€ MOJIOJIa KpaiHa, siKa
TUTbKK 29 pOKIB TOMY 3BUIBHWJIACS Bl MYT PaAsHCHKOTO COIO3y Ta B3sJla KypC Ha
JIeMOKpaTu3alliro cycniiberBa. [IpoTe BHSBUIIOCS, IO HACHIAKH 11€OJOTTYHOTO
BBy CPCP mo30yTucs He Tak MpOCTO, TOMY 3a 4YacH HE3aJeKHOCTI BOHA
MOBUILHUMHM TOJIITHYHUMU KPOKaMH Bce Oinbie Bigmansiacs Bin Pocii 1 mpuiimana
€BPOIEHCHKI IIIHHOCTI, MPOIEC BTUICHHS SAKUX MH OyJIeMO HaMaraTucs pO3KpHUTH Y
JaHOMY Jociimkeni [4, ¢. 3-5].

3BEpPHYBIIUCH JI0 MOJITUYHUX, a caMe: BHYTPINIHIX Ta 30BHINIHIX MEPEIyMOB
oOpanHsi YKpaiHOIO €BpOMEHCHKOTO COI03Yy, OCHOBHHUM BEKTOPOM SIKOTO €
(dbopMyBaHHS MDKHAPOAHUX CTOCYHKIB. [lepeTyMOBH MEpIIoro HampsiMKy OYeBHUIHI,
ix By4HO copmyntoBaB pociiickkuii nositosnor Jmutpo Tpenin: «Buxing Ykpainu
3-MiJ POCIMCHKOT chepu BILTUBY Ta ii mepeopieHTaris Ha 3aXin — He3MIHHUN (DakT»
[2, c. 68].

OCHOBHI  TOJIO)KCHHS ~ 30BHINIHBOIIONITHYHOTO Kypcy YKpaiHh, 1040
iHTEeTpalii B €BPONEHCHKHUI TpaBOBHM mpocTip, Oynu Bu3HadyeHi CrpaTeriero
iHTerpanii Ykpainm B €Bponeiicbkuii Coro3, cxBaiieHO0 Yka3zom IIpesumenta
VYkpainu Bim 11 gepBus 1998p. Ne 615. A takox cxBaneno 11 rpymus 1999 poky y
nokyMmeHTi «CniapHOT cTparerii, moao Ykpainm» Bu3zHaueHO1 €Bponeiickkoro Pagoro
Ha [enbciHChKOMY camiTi, B skid €Bpomneiicbkuii Cor03 MIATPUMAB TPOIEC
€KOHOMIYHHX TIEPETBOPEHb Ta MOCTYMOBE HAOIMKCHHSI 3aKOHOJABCTBA YKpaiHu 110
€Bporelicbkux cTannapris [1, . 217].

VY pamkax momituyHoi iHimiaTuBH €C mig Ha3Bow «CXigHE HapTHEPCTBO»
npuiiHaroi 2008 poky, OyJ0 CTBOPEHO MIAIPYHTA JUIsl MOJAJBIINX MEPETBOPEHb Ta
30JMKeHHST YKpaiHu 13 kpaiHamu €Bpocoro3y B eKOHOMIUHOMY TutaHi. Ls iHimiaTuBa
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He nepeadauana OesnocepenHboro ujgeHcTBa B €C aig KpaiH-y4yacHULb, ajie 1 HE
BHU3Hayana (popMary MailOyTHIX CTOCYHKIB. BiimoBigHO, AesiKi KpaiHu BOayaau B Hii
MEeBHUN MIATOTOBYMM eTam i HaOyTTs UWIEHCTBA KpaiHaMH MOCTPAJSIHCHKOTO
npoctopy [1, C€. 218-219]. Tekcr Yroaum mnpo acomianito OyB IOTOMKCHHUN 3
HUHIIIHBOIO Bhagoto me 2011 poky 1 3 ii OOKy HE HaaXOIWJIO KOJAHMX MUTAaHb abo
3asB II0J0 TOTO, 10 BUMOTrM kepiBHULTBA €C He3niiicHeHHI. HaBnaku, MOMITHUKH
BiJI3HAYaJIM, [0 NPAKTUYHO BCl BUMOTH OyayTh BUKOHaHIl. OpHak, 21 nuctomana
2013 poky Kabmin npuitasas posnopsykenHs Ne 905-p, 3rijHo 3 SKUM B IHTEpecax
HalllOHAJIbHOI Oe3neku YKpaiHu Opouec MIATOTOBKH 10 YKJIAJAEHHS YTOoau Mpo
acorjaiito Mix Ykpainoto ta €C nmpusynunaeHo [2, c. 73-74].

OnHiel0 3 OCHOBHUX TPYIOHOINIB, IO TMEPEIIKOKAE  3IiIHICHEHHIO
€BPOIHTErpallifHUX OpieHTallil YKpaiHa, € HU3bKUI piBEHb NPO(ECITHOrO0 PO3BUTKY
NPaBISYOrO KIacy, M0 BUSBISETHCS B HETOTOBHOCTI Y CTHCII TEPMiHU PO3POOUTH i
peanizyBaT 1HHOBAIIiHI TPOEKTH MOJEPHI3allii EKOHOMIKH 1 JeMOKpaTH3allii
noJiiTuKo-mpaBoBoi cepu. Bxe 30 mucromama 2015 poky Ilporpamoro inTerparii
VYkpaiau g0 €Bpomneiicekkoro Coro3y, Oynu BHU3HAYEeHI NUISIXM 1 TEMIH peatizalii
NpIOPUTETIB y MPOBEAEHHI €KOHOMIYHUX pedopM. 30KpeMa, UM TOKYMEHTOM Y
cdepi eKOHOMIYHOI MOJIITUKU YKpaiHu OyJIM MOCTABIICH] TPU KOHKPETHI 111

1) oOMexXeHHsI BEIMKUX €KOHOMIYHMX PHU3MKIB Ta (OpMyBaHHS CTaOUIBHOTO
BHYTPIIIHBOTO PHHKY;

2) MiABUIIEHHS PiBHA NPOIYKTUBHOCTI BHPOOHHUIITBA Ta TMOJITUKA PO3BUTKY
NEPCTIEKTUBHUX Tay3ei;

3) TpUCKOpPEHHs Mpollecy MATOTOBKU KpaiHu i mpuenHands go €C Ta
aKTMBHA 30BHIIIHS MOJITHKA.

KoxHa 13 3a3HaueHUX IJIEH OXOIUIIOBaja CYKYMHICTh OUIbII KOHKPETHUX
3aX0/iB, Kl Yy CBOIO 4epry NMOBHHHI Oyl 3a0€3MEUYUTH TOBHOI[IHHE BHKOHAHHS
VYkpainotoo cBOiX 3000B’si3aHb, IMOB’S3aHUX 3 HAOyTTSIM YIeHCTBA B E€BpPOCOIO3i.
Hampuknaa, eKOHOMIYHMI HampsiM OXOILUTIOBAJIM 3aXOJH, IOB’s3aHI 3 OXOPOHOIO
IIPOMHMCIIOBOT Ta 1HTEJIEKTYyaIbHOT BJIaCHOCTI [3].

OTxe, MACYMOBYIOUH BHUIIE HaBeACHE, MJAKPECIMMO, 110 BUOIP MOJITHYHOTO
Kypcy MOBUHEH IPYHTYBaTHCS Ha TaKUX NPUHIMUNAX, K MIIHOPSAIKYBaHHS LbOTO
KypcCy 1HTepecaM CyCIUIbCTBA; 00K COMIOKYIbTYPHUX 1 MEHTAIBHUX OCOOIMBOCTEH
YKpaiHCBKOTO HApOJly; CaMOCTIHHICTh (DOPMYBaHHS MPaBIAYOI €JITOI0 KypCy Ha
MIEBHUI BEKTOp IHTErpallii Ta iH.
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EKOHOMIYHI BIJHOCHUHU YKPAIHHU TA €C

VYkpaina € npioputeTHUM naptHepoM €Bpomneiicbkoro Corosy. €C miaTpumye
VYkpainy B 3a0e3nedyeHHi CTa0UILHOrO, MPOILBITAIOYOrO Ta JAEMOKPATUYHOTO
MaiOyTHBOTO JJIsI 11 TPOMaJIsiH, a TaKOXK 3aiiMa€ HEMOXUTHY MO3UIIII0 B MIATPUMII 1i
HE3aJIeKHOCT1, TEPUTOPIATBHOT LIIJIICHOCTI Ta CYBEPEHITETY.

Binnocunu mix YkpaiHoro ta €BpornericbkuM Coro30M Oyiu 3aro4aTkoBaHi B
rpyani 1991 poxy, konu MinicTp 3akopAoHHUX cripaB HinepnanaiB, sik mpecTaBHUK
rojioBytouoi B €C KkpaiH, y CBOEMY JIUCTI Bil iMeHI €Bpocoto3y odilliifHO BU3HAB
HE3aJeXKHICTh YKpaiHu.

Yroga mpo acomiamito Ta HMOOKY W BCEOCSHY 30HY BUIBHOI TOPriBIIi
('B3BT) nabyna umaHOCTI 1 BepecHs 2017 poky. [esdxi ii wacTMHH Todanu
nonepeHbo 3actocoByBatucs 3 1 aucromnana 2014 poky, a monoxenns npo 'B3BT —
3 1 ciuas 2016 poky. Ilonoxenns mpo I'B3BT e BaximnBOIO BiXOH B PO3BUTKY
JIBOCTOPOHHBOI TOPTiBJII Ta MPOMOHYIOTh HOBI €KOHOMIYHI MOJIMBOCTI JUIsi 000X
CTOpIH.

VYroaa npo acoiiaiiito 3amyckae peopMmy 3aKoHOJaBYO1 6a3u YKpaiHu, METOIO
SKOi € TIPUBEJICHHS 3aKOHOJABCTBA Yy BIJAMOBIAHICTH 13 HOPMAaTUBHO-TIPABOBUMU
aktamu €C. s pedopma mokpamuTh 3araabHuil Oi3HEC-KIIMAT B YKpaiHi, B TOMY
gHUCIIi Yepe3 00poThOY 3 KOPYMITIEIO.

VYkpaiHCbKi  MIANPUEMCTBA OTPUMYIOTh  TNPUBUICHOBAHUN  JOCTYyN [0
HANOIIBIIOTO €AMHOTO pUHKY y cBITL. [lignpuemcrBa €C MOXYTh OTpUMYBATU
BUTONlY BiJl TMOJIETHICHOTO IOCTYIY 10 YKPAaiHCHKOTO PUHKY Ta HAJIarOJIUTH HOBI
BITHOCHHM 3 TTOCTaYaIbHUKAMH ¥ MMapTHEPAMHU.

[Monoxenns mpo 'B3BT 3abe3neuniu 6e3nepepBHE 3pOCTaHHS JBOCTOPOHHBOT
Toprisii Mix €C Ta YKpaiHOIO 3 MOMEHTY IXHBOT'O MONEPEIHHOTO 3aCTOCYBaHHS. Y
2019 pomi obcsru Takoi Toprimi ctaHoBWiIM 43,3 mupa eBpo. €C 3MIlHUB CBOi
MO3MIlii HaWOUIBIIIOT0 TOPTOBENBHOTO MapTHepa Ykpainu. Hapasi iioro dactka B
30BHIIIHINA TOpriBii YKpaiau ctaHoBUTH 40%.

Po3BUTOK TIPUBATHOTO CEKTOpPY, 30KpeMa MallMX Ta CEPEIHIX MiIIMPUEMCTB
(MCII) migTpuMyeThcsi B paMKax CIHEHIaJbHUX  TpOorpaMTa  IHIIIATHBHU
«EU4Business». 3 2014 poky €C Buainue nonan 205 MIH €BpO I IHBECTHIIH Y
PO3BUTOK TPAHCHOPTY, MYHIIUNAIBHOI IHPPACTPYKTYpU Ta €HEProePEeKTUBHOCTI, a
Takox Jutst kpeautyBanas MCII, y Tomy uucii y micuesii BamoTi [1].

VY peanizaiiii ekoHoMI4HOTO criBpoOiTHUITBA 3 €C YKpaiHa OpiEHTYEThCS Ha
HEOOX1THOCT1 3alpOBA/KEHHS IHTErPaLliHOT 1/1€0J10T1] €KOHOMIYHUX B1IIHOCHH, IIO
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nepeadavyae 1HTErpaimito YKpaiHM B €KOHOMIYHI Ta couialibHi cTpykTypu €C,
MOCTYIOBE BXO/DKEHHS YKpaiHU 10 €AMHOr0 BHYTpPIIHbOrO puUHKY €C, CTBOpEHHs
MOBHOI[IHHOTO KOHKYPEHTHOI'O cepe/ioBHIla. BogHOyac MaeMO aKTMBHO IPALlOBATH
HaJ BHUpINICHHAM 3aBJaHb TaK 3BAaHOI CEKTOpaNbHOI iHTerpamii. Mmerscs mpo
NOTJAUOJIEHHS IHTErpaliiHuX MpOLECiB MDK Hamow JepxkaBolo Ta €C B
eHepreTuyHii cdepi, CriBpoOITHULTBO y PO3BUTKY TPAHCHOPTHO-KOMYHIKALIMHUX
Mepex, B iIHpopMaLiiiHii cepi Ta ramy3sx BUCOKHX TEXHOJOT1M.

KirouoBa yBara mae HajnexaTu po3poOIli Ta peaizallii cTparerii 3a0e3neyeHHs
KOHKYPEHTOCIIPOMOXHOCTI HalllOHAJIbHOT €KOHOMIKM Ha puHKY €C 3 BIANOBIIHUMHU
yMOBaMH Ta €TalaMHi MIATOTOBKMA BHYTPIUIHBOTO €KOHOMIYHOTO CEpEeAOBHILNA 10
€BPOINENUCHKUX BUMOT, a came: JOCSITHEHHS €BPONEHCHKOro pIBHS MPOTYKTUBHOCTI
nparii, npuOyTKOBOCTI BUPOOHUIITBA, 3apO0ITHOI IIaTH Ta iH [2, ¢. 570].

Omxe, YkpaiHa IpoJOBXKY€E BIPOBAKYBaTH aMOITHY nporpamy peopm 3aams
NPUILBUJIIIEHHS €KOHOMIYHOIO 3pOCTaHHS Ta MOJINIIEHHS PIBHSA JKUTTS CBOIX
rpomajisiH. IpioputetHi pepopmu cTocyoTbes 00pOTHOM MPOTH KOPYIIii, pepopMu
CYJIOBO1 CUCTEMH, KOHCTUTYIIHHOT Ta BUOOPUOi pedopm, Ta 1HII. 3aJd MATPUMKA
pedopm €C ta dinancosi iHcTuTyIii Big 2015 poky 3amyunnu nmoHan 15 MimbapiB
€Bpo y (popMi rpaHTiB 1 MO3UK. YKpaiHa mepedyBae B MOIIYKY CBOT'O MICIS B HOBIM
CUCTEM1 MDKHApOJIHOI CHUIBHOTH, MOOYAOBI HOBUX BIIHOCHMH 3 €BPONEHCHKUMHU
CTpyKTypamu. Benuka nepxaBa YkpaiHa Mae BUTiJHE T€ONOIITUYHE MOJIOXKEHHS 1 BC1
YMOBH JJIsl CTAJIOTO PO3BUTKY.

Cnucox euxopucmarnux odxicepen inghopmayii:

1. Bignocunm mix €C ta Ykpainowo B (akrax Ta mudpax [EmexrponHwmit
pecypc]. — Pexum JTOCTYIY: https://www.euneighbours.eu/sites
/default/files/publications/2020-10/EAP%20FACTSHEET%20UKRAINE_UKR.pdf,

2. MixHapoaHi BamroTHO-(iHaHCOBI BimHOocuHHM: [linpyunuk mis BH3. — 5-te
BuI. tiepepoO. i gom. / bopunens C.A. — K., 2008. — 582 c.
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TIanau I.C.,
BUKIAOAQY,
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BIIJIMB JELHEHTPAJIIBAIIIMHAX TPOLIECIB HA ®OPMYBAHHSI
EKOJIOI'TYHOI CBIJIOMOCTI

[IpoTarom ocTaHHIX AECATHIITH TJ00adbHI E€KOJOTIYHI 3MIHM 3MYIIYIOTh
XBUJIIOBATUCS MDKHAPOJIHI CITIBTOBApUCTBA Ta OKpeMl KpaiHW, 10 3YMOBIIIOE
NPUAHSITTS BIJMOBITHUX 3aKOHIB Ta BIPOBAKCHHS CIICIIAJIBHOI EKOJOT14HO1
NOJITUKK. 30JMKeHHsT YKpaiHu 3 €BpOINEHChbKUM CHIBTOBAPUCTBOM 3000B’s13aj0 ii
MOKPAIIUTHA E€KOJOTIYHUN CTaH BCEPEIWHI KpaiHW Ta JIOBECTH CTaH EKOJOT1YHOTO
3aKOHOJIaBCTBA /10 cTaHAapTiB €Bponeiickkoro Coro3y. llomiTuka neneHtpamizarii
cTasa e(heKTUBHUM 3acO00M, ISl JIOKaJbHOTO MOKPAIEHHS €KOJIOTiYHOI CUTYyallii B
VYkpaiHi. Ane >X0AHI HOBOBBEJCHHS HE MOXYTb OyTH BIPOBAKEH1 0€3 MOBHOTO
OCMMCIICHHS Ta PO3YMIHHS X 3HAYCHHS TNEPECIYHMMH T'POMAaJTHAMH, a TaKOX iX
HNPaKTUYHOTO BIPOBAKECHHS Y MOBCAKACHHE KUTTS [1, €. 9].

[Ipomniec nmenentpanizamii  YkpaiHu mnepegdadae yTBOpPEHHS 00’ €THAHUX
TEPUTOPIATIBHUX TpoMajJ Ta Tepenady iM 3HAYHUX TOBHOBaXKEHb 1 (PiHAHCIB
aKyMyJIbOBaHHX IICHTPOM. 3a MEPIIi JBa POKU MOCTYHOBOTO BIPOBAKCHHS pedopm
Oyno o0’eqnano 993 cenuma y 202 teputopianbHi rpomanu. 29 xxoBTHS 2017 poky
BIIOYJIMCS TepIli MiclieBl BHOOpH, 1€ KOXKEH YKpaiHellb MIr MpOroJIoCyBaTH 3a
kepiBHuKa cBoei OTI. Bumesramani mnporecd HEPO3PUBHO TIOB’s3aHl 13
€BPOIHTErpallifHUM  KypcoM YKpaiHH, a TaKoX CHpoOaMHu BIPOBAKEHHS
€KOJIOT1YHOI TIOJNITHKK Ta IiJBUIICHHSAM €KOJOTIYHOI CBIIOMOCTI TPOMAJIsH.
[Ipouecu nenenTpanizaiii, siki BigOyBaloTbcs B YKpaiHi y po3pizi popmyBaHHS
€KOJIOTTYHOT'0 MHUCJICHHSI JJOCUTh TPYHTOBHO JOCITiKeH1 y mpaisix €.B. Xmobucrosa,
M.A. XBecuka, O.B. IlleBuenko, O.O. Bexnuy, b.M. Janunummuna, JI.I'. MenpHuKa,
FO.1O. Tynwutti Ta 1HIIMX HAYKOBIIIB.

He3Bakaroum Ha HHU3KY MPOBEICHUX pedopM opraHizallis MICIIeBOI BIaad B
VYkpaidHi 3HAYHOIO MIpPOI0 HE BIATNOBITA€ TNPHHIMIAM, IO 3aKjiIaJcHl B
€BPOIEHCHKOMY 3aKOHOJABCTBI. BTiM 3a ocTaHHI JEKiIbKAa POKIB Halla JeprkaBa
mpoBenia MaciTabHi pedopmu, IIOA0 TMEPEOpPIEHTYBAHHS MICIIEBUX YCTaHOB Ha
MPUHIIUIAX MOJITHKU CTAJIOTO PO3BUTKY.

CyTHICTB BHIIE3TaJJaHOTO KYpCy TOJSTAE y MOKPOKOBHUX pedopmax, B OCHOBI
KX 3aKJIafeHUi OaJlaHC €KOJIOTIYHHUX Ta COLaJIbHHUX acHeKTiB. MicueBl OHOMKETH
3100y CaMOCTIHHICTD y PO3MOPSHKEHHI CBOIMH KOIITaMHU, ajlié Ha ChOTOJHI
mpo0IemMoro cTaja ix moBHa (DiHAHCOBA HECIIPOMOXKHICTh CIIPUYNHEHA OOMEXKEHICTIO
IOX1AHOT 0a3u.

€Bpomneiichke 3aKOHOJABCTBO 3aCBIMUYeE, IO JHKEpeToM (piHAHCYBaHHS TaKHX
OI0JIKETIB € MICLEBI MOJATKH, PO3MIpP SKUX OPraHd MICLIEBOTO CaMOBPSIAYBaHHS
BCTAHOBJIOIOTh CaMOCTiiHO. BuHHKae moTpeba BCTAHOBICHHS JKEPENT BIACHUX
JIOXO/1B MICIEBUX OIOKETIB 3 METOIO CTBOPEHHS piHaHCOBO cripoMokHUX OTI, siki,
B YMOBax JIelICHTpasli3alii BlaJu B YKpaiHi, MOKYTb BUKOPUCTATH OTPUMAHI KOIITH
JUTS TIOKPAIEHHS €KOJIOTIYHOTO CTaHy Ha JIOKaJIbHOMY piBHI [2, ¢. 19-22].
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BinnosinHo 1o «Crpaterii ctanoro po3BuTKy «Ykpaina-2020», 3abe3nedeHHs
edextuBHOrO po3BUTKY MiciieBoi OTI mepenbauae Taki 3aX0au:

- 00’€KTHUBHY OIIIHKY IOMYyCTUMOTOTO aHTPOTIOTEHHOTO HaBAaHTAXCHHS Ha
HABKOJIUIITHE CEPEIOBUIIIC;

- BU3HAYEHHSI MICUEBHX MOTPEO 1 OIIHKA JIIOJCHKUX, €KOHOMIYHHUX Ta
MPUPOAHUX PECYPCIB ISl iX 3a0€3MEeUEHHS;

— PO3pOOKY CTaJIOr0 PO3BUTKY MICIIEBOT'O CITIBTOBAPUCTBA;

Ha cporomHi 0co0JMBO akTyaJibHOI € MpoOsieMa 3aBUYacHOTO BU3HAYCHHS
30UTKIB Bl HaJ3BUYAHHUX MPUPOJHUX 1 TEXHOTEHHUX CHUTYalld yepe3 MOCHIICHHS
JeneHTpanizarii, mo nae MmoxumBicth OTI omepaTuBHilIe pearyBaTd Ha 3aIomisTHY
IIKOTy CIIPUYMHEHY MOPYIICHHSIM €KOJIOTIYHOT0 3aKOHOAaBCTBA. Lle Takok BKItOUae
OI[IHKY HETaTUBHUX HACIIJKIB BiJ] €KOJIOT1YHO HEOE3MEYHOr0 TOCMO/IaplOBaHHs, 110
3MYIIly€ BJIACHUKIB TaKUX T'OCTOJAPCTB MIHIMI3yBaTH HETAaTHWBHI BIUIMBHU BiJl CBOET
nisbHOCTI [ 1, c. 46].

1106 BHU3HAYMTH YW BIUIMHYJIM MPOIECH JeLeHTpami3amii Ha (popMyBaHHs
€KOJIOTIYHOT'0 MUCJEHHS TpomasH Ykpainu ColiionoriyHoro aretijiero «®oma» y
2018 pomi Oysno MpPOBENEHO OMUTYBAaHHSA, IIOJI0 PIBHA EKOJOT1YHOI CBIAOMOCTI.
3a3HaunMMoO, 10 OUIBIIICTh 3aMUTaHb OyJIM 3aM03WuYeHi 3 MOAIOHOT0 €BPOIEHCHKOTO
JOCJIIJDKEHHSI, JIJIs TIOPIBHSHHS PIBHSI €KOJIOTIYHOT CBIJJOMOCTI MEIIKAHIIB Y KpaiHu
Ta €Bpocor3y. Maibke 60% pecrnoHICHTIB TOTOAWINCS 3 TBEPKCHHSIM, IO
0COOMCTO MOXXYTh BiIrpaBaTH POJib Yy 3aXUCTi JOBKULIA. Llei moka3HUK HE ycTyIae
€BPOIEHCHKOMY, IO CBITYUTh MPO JIOCTATHIM PIBEHb EKOJOTTYHOI CB1IOMOCTI
rpoMajsiH. MU OJHAKOBO PO3YyMIEMO, IO CEPHO3HI €KOJIOTIYHI 3MIHU 3aBJAlOTh
HEraTUBHOTO BIUIMBY fAK B YKpaiHi, Tak 1 B kpaiHax, uigeHax €C. Orpumani
NOKa3HUKU € TO3UTHUBHUMHU 3 OIJISy Ha BAXKJIUBICTh MIATPUMaHHS pedopM Ta
BIIPOBAJPKEHHSI HOBOBBEJICHh HAHOIMKUYUM yacoMm [3].

Ane KoM MOBa JOXOAUTH JIO MPAKTUYHOI peaizallii CBOiX EKOJOTTYHUX
ySIBJICHb, MU TIOKa3yEMO 3HAYHO HUX4l MOKa3HHUKHU, HDK rpomansaun €C. KubkicTh
EKOJIOTIYHUX i MepeciyHoro rpoMaJsHuHA B YKpaiHi € 3HAYHO HIDKYOK HIXK B
€Bpori, a Ti, MO ICHYIOTh TOB’SA3aHI 3 €KOHOMIYHOIO MOTHBAIlIEI0, HAINPHUKIIAI,
3MEHIIICHHS BUKOPHUCTaHHS BOAM 4YM eJeKTpoeHeprii. OmUTyBaHHS MOKA3ajlo, IO
KOXEH JIeCATHI TPOMAJSTHUH YKpaiHu HIYOro He 3pOOMB 3a OCTAHHIX IIICTh MICSIIIB
JUTSL 3aXHUCTY HABKOJIMIHBOTO CEpeloBUIla. Maibke IMOJOBUHA PECIOHJICHTIB HE
3MEHIIWIN BUKOPUCTAHHS TMOJIIETUJICHOBUX IMMAKETIB, 1 juimie Tpoxu Oimbme 1%
HIKOJIM X HE BUKOPUCTOBYIOTb.

OTxe, ycHinrHe BIPOBaKEHHS pedopM IeTieHTpai3alii 1ep>KaBHOI MOTITHKH,
I0JT0 TIOJITIIICHHS! €KOJIOTIYHOT CUTYyallii Ha MICIIEBOMY PIBHI CTaJIM KaTaJli3aTOPOM
JUTSE HE3HAYHOTO, ajieé BaroMoro TMiJABUIIEHHS EKOJIOTIYHOI CBIJIOMOCTI OKpEMHUX
rpoMajisiH YKpaiHu Ta CyCIUIBCTBA B IIIIOMY.

Cnucok suxopucmanux oxcepen ingpopmayii:
1. XnobucroBa €. B. JlepkaBHa eKoJIOriYyHa MOJITHKA YKpaiHU B yMOBax

neuenTpamizamii Biraau / €. B. XnobucroBa. — KuiB: HamionanepHa akamemis Hayk
VYkpainu, 2016. — 226 c.
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2. Ileuenko O. B. [lenenTtpainizaiis i opMyBaHHS MOJITHKU PET10HATBHOTO
po3BuTKy B Ykpaini / O. B. llleBuenko, B. B. Pomanona, f. A. XKanino. — Kuis:
HanionanbHUil IHCTUTYT CTpaTeriuHux aociimxkens, 2020. — 153 c.

3. AnzapyceBuu H. Dkonorunyeckas co3HaTenbHOCTh B YKkpaune u B EC: Ton-5
cxoAcTB W paznuuuil [Enextponnuii pecypc] / H. AunapyceBuu // YkpaumHckas
npasna. — 2018. — Pexxum noctyny o pecypey: https://www.eurointegration.com.ua/
rus/articles/2018/09/24/7087297/.
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IIPABOBE PEI'YJJIOBAHHS PIBHOCTI IIPAB TA MOKJIMBOCTEN
’KIHOK B YKPAIHI B YMOBAX I''TOBAJII3AIIIT

[Tporecu rmmbokoi Tpancopmallii CycrniibHUX BITHOCUH Ta 3MIHU COLIAIbHUX
LIHHOCTEN 1 MPIOPUTETIB, CMOCOOY JKUTTA JIIOJEW BIUIMBAaIOTh HA IOJIOKEHHS B
cyyacHOMY cycniibeTBl >kiHKW. [licns Berynmy VYkpainm no Pagu €Bponu Ta
patudikaiii €sponeiicbkoi KoHBeHIIT Mpo 3aXUCT NpaB JIIOAUHU i1 OCHOBHUX CBOOOT
1950p. HaraJlbHUM € TUTAHHS TPO TMPHUBEICHHS YKPAiHCHKOTO 3aKOHOJABCTBA Ta
NPAaKTUKA HOTO 3aCTOCYBAHHS Y BIAMOBIAHICTH JIO €BPONCHCHKUX CTAaHIIAPTIB
PIBHOCTI TpaB >KIHOK 1 YOJIOBIKIB, a TAaKOX CTaHAAPTIB MpaB JIOAUHU B ILUIOMY.
[eHpepHuil Wigxig A0 aHami3y CTAHOBHMINA JKIHOK B YKPaiHCBKOMY CYCIiILCTBI,
MDKCTATeBUX BIJHOCHH, MICHS ¥ pOJIi JKIHKA B PO3BUTKY TI'POMAISTHCHKOTO
CyCIIIbCTBA Brepiue O0yno oopano B 1999 p. B Mexax npoekty “TeHaep y po3BUTKY”,
[Iporpamu Po3Butky OOH (ITPOOH), pe3ynbratoM 4Oro cTajgo JOCHIIKEHHS:
“TengepHuil aHami3 yKpaiHCBKOTO CYCHiILCTBA” B SAKOMY 3iHCHEHO aHai3
TeHJCPHOI EKCHEePTH3M 3aKOHOJABCTBA, TaKUMHU JocHigHUKamu: T.MenbHUK,
B.bypomencrkum, H.bonortiHoro Ta iH [1]. ®opmyBaHHS JepkaBHOI T€HAEPHOI
NOJIITUKA B YKpaiHi OyayeTbcsi HA OCHOBI MDKHApOJHHMX HOPMAaTHBHO-TIPABOBUX
aKTiB, paTu]ikoBaHUX YKpaiHOIO, Ta HOPM HAIlIOHAJIBHOTO 3aKOHOJABCTBA. Jlo
HOPMATHUBHO-IIPABOBHMX aKTIB MDKHAPOAHOTO PIBHS BIIHOCATH: 3arajbHy JeKIaparlito
npaB JroAuHU, NpuitHATY ['eHepanbHOO AcambGneero OOH 10 rpymas 1948 p.,
Kongentiro OOH “Ilpo mikBimariiro Bcix ¢opM IUCKpHMIHAINI IIOI0 KIHOK”, sKa
Oyna parudikoBana Ykpainoro 12 Oepe3ns 1980 p., ta Jleknapaiiito TuCAYOMITTS
OOH. [lo HopMaTUBHO-TIPABOBUX AKTIB HAIIOHAJIHHOTO PIBHSA, 110 BPETYJIHOBYIOThH
BITHOCHMHH Yy cdepl JepKaBHOI TEHAEPHOI MOJITUKM B YKpaiHi, HAJICKUTH,
nepeayciv, Koncrutymis VYxkpainn. B kil 3rigHo 3 BHMOramM# BHIIE3rajiaHoi
KonBenmii OOH, Bkiouae TPHHIMI PIBHOMPABHOCTI KIHOK 1 4YOJOBIKIB 0
Koncrutytii Ykpainu (ct.24.) [IpuHiun reHiepHoi piBHOCTI 3aKPIIJIEHO TaKOX Y CT.
51 Konctutymii Ykpaiau: “ 11106 rpyHTyeThCst Ha BUTBHIM 3r0/l1 )KIHKH 1 YOJIOBIKa.
Koxen 3 moapyxoks Mae piBHI mpaBa 1 000B’s3kM y nuto6i ta cim’i.. CiM’s,
JTUTUHCTBO, MaTEPUHCTBO 1 OATHKIBCTBO OXOPOHSIETHCS NiepkaBoro ~. PerymioBaHHS
KOHCTUTYIIHHUX MPaAB Ta MOKJIIMBOCTEH KIHOK B YKpaTHi pO3KPHUBAETHCS ACTABHIIIE
3aBISIKM KOHKpETH3allii BIAMOBIMHUX KOHCTUTYIIMHUX HOPM y KOJIEKCaX, 3aKOHaX,
MOCTAHOBAX, yKa3aX, PO3MOPSHKCHHSIX Ta IHIIWX MPABOBUX aKTaX HAI[IOHAJIBHOTO
piBHA. ExcmepT mpaBOo3axuMCHUX OpraHizamiii BHOKPEMIIOIOTH Taki (akKTu
MOPYIICHHS TeHAEpHOI PIBHOCTI B YKpaiHi: CEKCH3M 1 JUCKpHMIHAINS B
1H(QOpPMAaTUBHOMY TPOCTOPl; AMCKPUMIHAINISL HA PUHKY IMpaui 1 B JOCTyHmi 10
MPaBOCYyJisl Ta TMOJBIMHA JUCKPUMIHAIIS CUIBCBKHUX KIHOK, >KIHOK-MITPAHTOK 1
ObKeHOK; reHaepHe Hacwuis Ta 1H. Partudikamis Konsenuii Pagu €Bponu mpo
3anmob0iraHHsg Ta O00pOoTHOY 3 HACHUJIBCTBOM IIOJIO JKIHOK 1 JOMAIIHIM HACHUJILCTBOM
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(CramOynbcbka KOHBEHIIA), sIKy Oyio mignucano y 2011 p. 103BOAUTH 10/1aTU 3MIHU
10 3akony Ykpainu «IIpo monepemkeHHs HacuiabcTBa B ciM’i» 2001p.[2].

Ha Buxonanus Ilekincbkoi nexnapaimii Tta Ilmardopmu miit, y 2005 p.
Bepxosna Paga Ykpainu npuiinsuia 3akoH Ykpainu «IIpo 3a0e3nedeHHs piBHUX MpaB
1 MOXJIMBOCTEW >KIHOK 1 YOJOBIKIB», MICIS 4YOrO pPO3MOYaBCA AKTUBHUUA MpoLEC
PO3BUTKY 3aKOHOJABCTBA 13 3a0€3MEUYEHHS PIBHUX MPaB 1 MOMXIMBOCTEH >KIHOK 1
YOJIOBIKIB Pa3oM 13 BHECEHHSIM 3MIH JIO IHIIMX 3aKOHIB 1 TMiJ3aKOHHHUX AaKTiB,
COPSIMOBAaHUX HAa PO3BUTOK HALIOHAIBHUX MEXaHi3MIB 3a0€3ME€UEHHs PIBHUX IpaB 1
MOXJIMBOCTEH. [[1s1 MOCSATHEHHsS TeHIEpHOI PIBHOCTI mpuiHsATo: [lmaH 3axoniB 3
peamizaiii HamionanbHoi ctparerii y cdepi npas iroaunu Ha niepiof ao 2020 p., Yka3
[Ipesunenta Ykpainu «lIpo BIOCKOHAJICHHS pPOOOTH IIEHTPATBHUX 1 MICIIEBHX
OpraHiB BUKOHABYO1 BJIaJU 11010 3a0e3MeUYeHHs PIBHUX MPaB 1 MOXKIUBOCTEH JKIHOK 1
qgosoBikiBy Big 2005 p., IloctamoBa KMYVY Big 2007 p. Ne 1087 «IIpo
KOHCYJIbTaTUBHO-ZIOpA4l OpraHd 3 TMUTaHb CiM’i, TEHJEepPHOI PIBHOCTI,
neMorpagpiyHOro PO3BUTKY, 3aMo0IraHHS HACUJIBCTBY B CIM’i Ta MPOTHII TOPTiBii
monbpMuY, 3akoH Ykpainu «IIpo 3acaau 3amoOiraHHs Ta MPOTHIT JUCKpUMIHAIIT B
VYkpaini» Big 2012 poky, ct. 2.1 Koaekcy 3akoHiB Ykpainu mpo mpairto oo [3].

Omxke, Tmopaibpllie 3aBJaHHS TOJATAaE Yy TPUHHATTI TaKWX 3aKOHIB Ta
HOPMAaTHBHO-TIPABOBUX aKTiB, fKi 3a0e3reyaTh NPAKTUYHE BTUICHHS MPHHIIAITY
PIBHOCTI JKIHOK B YyCiX cdepax KXUTTEAISIIBHOCTI YKpPaiHCBKOTO CYCILIbCTBA.
KoHcTuTymiitHI HOPMHU € J1€BUMU, aje OUIBIIICT, TapaHTOBAHUX IIpaB JKIHOK HE
MOXXYTh peaji3yBaTH MOBHOI MIPOIO HApPiBHI 3 YOJIOBIKAMH, OCKIIBKH BiATIOBITHOTO
3aKOHOJ]aBCTBA HeMae. MU MaeMoO IPOCyBaTH MPEACTABHUIITBO Ta JIIEPCTBO KIHOK
Ha HaIlIOHAJTBLHOMY W MICIIEBOMY PIBHSX, MPOJOBXKYBATH CITIBIPAITO 3 YIPaBIiHHAIM
BepxoBHoro komicapa OOH i3 npaB moguau Ta ctpykryporo OOH Xinku, mo6
CIIPUSATH BUKOHAHHIO peKOMeHaIlid YHiBepcaibHOro nepiogudynoro oy (YIIO)
ta Komirery 3 mikBimamii BciX ¢GopM AHCKpUMIHAIT IIOA0 JKIHOK TOIIO. Tomy
HEOOXIJTHO 3BEPHYTH yBary Ha IO3UTHUBHHM JIOCBIJI 3aKOHOJABYOTO 3a0e3MedeHHS
TeHJEPHOI PIBHOCTI iCHYe B OaraThox KpaiHaX, Hampukiayn B Icmanmii (3akon “Ilpo
piBHUI cTaTyc >KiHOK 1 uonoBikiB”, 1991 p.), y JlutBi (3akon “IIpo piBHI
MoxknmBocTi”, 1998 p.), y Hopgerii (3akon “IIpo piBHOmpaB’s mix craramu’”, 1978
p.). A’Ke, OCHOBHY CKJIQJIOBy B CTPYKTYpi HOPMAaTHBHO-TIPABOBOi 0a3u JiepKaBHOT
TeHJCPHOI TONITUKH B YKpaiHi MarOTh CTAHOBUTH OCHOBHI, CHCTEMOYTBOPIOIOUi
MIPaBOBI HOPMH.

Cnucok guxkopucmaHnux oxcepen iHpopmayii:

1. TenmepHa eKkcrmepTu3a YKpAiHCHKOIO 3aKOHOIABCTBA (KOHIIENTYabHi
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2. Tenpmepuwii mapuTeT B yMOBax po30YAOBH CYY4aCHOTO YKPaiHCBKOIO
cycmiyibeTBa. Bum-Bo Hall. yH-Ty BHYTp. ciipas, 2013. - 345 c.

3. JleBuenko K.b. Tenmepna mojituka B VKpaiHi: BU3HAUYEHHs, (OPMYBaHHS,
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CTPATETIA PO3BUTKY YKPAIHU HA LLJISAXY 10 €BPOIHTEIPALIII

€BpoiHTerpalis - OJHA 13 KIIOYOBUX BHUMOI CBHOTOACHHSA. Y CHCTEMI
30BHIIIHBOMIOJIITHYHUX TPIOpUTETIB YKpaiHu mocigae ocobsuBe micie. [lomitnuni
nepeBaru iHTerpanii Ykpainu y €C noB’si3aHi 31 CTBOPEHHSIM HaAIMHUX MEXaHI3MIB
HOJIITUYHOI CTaOUIbHOCTI, JAeMOKparii Ta Oe3neku. Bukonanns Bumor €C €
rapaHTi€o, IHCTPYMEHTOM PO30YyAOBH AEMOKPATHUYHUX IHCTUTYIIN B YKpaiHi. Kpim
TOro, WieHcTBO y €C BiIKpUBA€E MUIAX 0 KOJCKTUBHUX CTPYKTYP CIUIBHOT Oe3MeKH
€Bpocoro3y, 3abe3neunTh e(PEKTHUBHY KOOpJWHAID il 3 €BPONEHUCHKUMU
nepxaBaMu y cpepi KOHTPOJIO 32 €KCIIOPTOM 1 HEpPO3MOBCIOKEHHsI 30p0i MacoBOTO
3HMILEHHSA, 1aCTh 3MOTY aKTHUBI3yBaTU CIIBPOOITHUITBO Y OOPOTHO1 3 TEPOPUZMOM,
OpPraHi30BaHOI  3JIOYMHHICTIO,  KOHTpaOaHAOI0,  HEJEerajJbHOI  MIrparli€ro,
HapKOO13HECOM.

Crtpateriss  COILIIAJIbBHO-€KOHOMIYHOI'O  PO3BUTKY  YKpaiHM  BHU3Ha4yae
eBporielicbkuii  BuOip nepxkaBu. [lpouecu iHTerpamii YkpaiHu JJ0 CBITOBOTO
(GiHAHCOBOTO MPOCTOPY Ta HOTO PETIOHANBHUX IIJCUCTEM € METOK BU3HAYCHHS
CTpaTeTiUHMX HaIpsSMIB EKOHOMIYHOI TIONITHKA KpaiHU 1 PO3BUTKY CBITOBOI
(biHaHCOBOT CUCTEMHU.

(biHAaHCOBY CKJIQJIOBY CYTTEBO 3MIHIOETHCS Ta MOCHIIOETHCS, MPOILIECH 1HTErpallii 10
CBITOBOro  (piHAHCOBOTO TIPOCTOPY  CTAlOTh HEBIIBOPOTHUMH, TOTPEOYIOTH
HOJANBIINX HAYKOBUX AOCTimKeHb [1, €. 221 ].

Peanizartis 3aBaanp, MOB'sI3aHUX 13 HAOIMKEHHAM YKpaiHM 10 €BPONEHCHKOTO
(hiHaHCOBOT'O TIPOCTOPY MA€ 3IHCHIOBATUCS B YMOBaX KOMIUIEKCHOT'O peOpMyBaHHS
eKoHOMI14YHOi 1 piHaHCOBOI cepu. Lle nocuTh CKIIaTHUIA Mpo1iec.

Taxum ynHOM, 1HTErpaIlis YKpaiHu A0 MDKHApOAHOTO (iHAHCOBOTO MPOCTOPY
Ta MOT0 €BPONEHCHKOI PErioOHANBHOI MIJICHCTEMH JOCHUTh CYIEPESWIMBHUI IPOIIEC.
3arpo3su, mo Hece B cobi (hiHaHCOBa rio0amizallis, MOXYTh BiIUyBaTH SIK PO3BUHEHI
KpaiHu, Tak 1 KpaiHu, 110 PO3BUBAIOTHCA. [ '0JIOBHE 3aBIaHHS €KOHOMIYHOT MOTITHKA
Jep>KaBy TIOJIATAa€ y MaKCHUMI3allii MO3UTUBHUX Ta MiHIMI3allll HETaTUBHUX HACIIJIKIB
iHTeTpalii Ykpaiau 10 CBITOBOro (iHAHCOBOTO MPOCTOPY.

B Vkpaini B yMoBax HeCTaOUTHLHOCTI OJIYHOTO Ta €EKOHOMIYHOTO CEPEeIOBHUIIA
OCHOBHMMM pe3yJibTaTaMHu 3MiH y (iHAHCOBIM cdepi y KOHTEKCTI iHTerpamii 10
CBITOBOTO €KOHOMIYHOTO Ta (DiHAHCOBOTO TIPOCTOPY € 3POCTAaHHS 3aJeKHOCTI
YKpaiHCHKOTO (hIHAHCOBOTO PUHKY BiJl I100aTBHUX MOTOKIB KaIMiTaNy 13 BIATOBITHAM
MOTIPIICHHSM ITOKA3HUKIB HAI[IOHAIBHOT OE3MeKH Ta IOCTA0JICHHSAM IO3MIlIi B
TEOMOITUYHOMY MPOCTOPi, TOCHUJEHHS OOProBOi 3aJEKHOCTI EKOHOMIKH Bij
30BHINIHIX Jokeped (iHaHCYBaHHS SK Yy  JepxkaBHMX (iHaHCaX, TaKk 1
MIANPUEMHUAIIBKOMY ~ CEKTOpi, TIABUILCHHA HEOe3MeK:u JIAHIIOTOBOI  peakiii
MOIIUPEHHST (PIHAHCOBO-EKOHOMIYHUX KpHU3 13 MOAANBIINMU BTPATAMU Y PEATbHOMY
CEeKTOp1 EKOHOMIKH Ta OOMEXKEHHSAM i1 30BHIIMIHbOCKOHOMIYHUX YMHHHUKIB JIJIs
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MOJAJIBIIOTO  BIJHOBJICHH, BIUIMB MDKHAapOJHUX (IHAHCOBUX IHCTUTYTIB Ha
3IIMICHEHHS] BHYTPIIIHHO1 EKOHOMIYHOT moituky [2, C. 135].

13 BpaxyBaHHSAM KIIOYOBHX TEHJCHIIH TIOOATFHOTO PO3BUTKY BAKIMBUMHU
nepeayMoBaMu (pOpMyBaHHSI HalllOHAJIBHOTO (DIHAHCOBOI'O MPOCTOPY BIAMOBIAHO 10
€BPOINEHUCHKUX CTAHJIAPTIB € CIpSAMYBaHHA EKOHOMIYHUX pedopmM B KpaiHi Ta
MIIBUIICHHS PIBHSA 1 SIKOCTI JKUTTS HACEJICHHS, CTHUMYJIOBAHHS 3a0IlaJ[’)KEHb,
HIIBUIIICHHS TOTEHITIATY PO3BUTKY (hiHAaHCOBOTO cexTopy [3, C. 5-32].

OTxe, MU MOXXEMO KOHCTaTyBaTH, 1[0 YKpaiHa MoTpedye BHYTPIMIHIX pedopM.
[TomiTnyna cucremMa Hamoi JepXKaBU € Jy)Ke HECcTaOUIbHOW0, IIe Opakye
c(hOpMOBAHOTO TPOMAJISTHCHKOTO CYCIUIBCTBA, sike O OyJIO BIAMOBIANbHUM 3a CBOi
Aii. HaraJbHUM CHOTOJIHI Ma€ OyTH TMOKpAIIeHHS CHUCTEMH YIPABIiHHS, MMPABOBOTO
3a0e3nedeHHss ycix cdep JKUTTS CcycniabcTBa. ToBapu Ta TMOCIYTM HE €
KOHKYPEHTOCIIPOMOKHHMH.

Ha »xanb, B Ykpaini OaHKiBCbKa 1 CTpaxoBa CHUCTEMH 3HAXOJSATHCS IIIE Ha
HU3BKOMY PIBHI, 1[0 TPU3BOJIUTH IO PU3UKIB Yy 30BHINTHBOEKOHOMIYHIN TISTIBHOCTI,
3BYKCHHIO TOPTiBIIi. 3aydeHHsS B PETiOHH YKpaiHU TPAHCIOPTHOI Ta MPUKOPIOHHOT
1HGPaACTPYKTYpH, IHO3EMHUX IHBECTHIIIM, OCBITHIX, HAYKOBHUX, KYJIbTYPHUX MPOTpam
€C npusBeze 10 PO3BUTKY PETIOHIB, MIATPUMKH MAJOro Ta CEPeAHBOro OI3HECY.

[IparaenHs npuegHaTHcs YKpaiau g0 €Bponeiicbkoro Coro3y MposBISETHCS Y
TICHIN cmiBmpalli €Bpocoro3y Ta Hamloi aepxaBu. Sk Biomo, YKpaiHa TpaauIIiHO
HIATPUMYE Ta PO3BHUBAE EKOHOMIYHI, TOPriBeNbHI, KYJbTYpHI M IHIINI 3B'I3KH 3
KpaiHaMu, 110 BXOJSTH J0 I[LOTO IHTErPALIHHOTO 00'€THAHHS, BXKUBAE 3aXO01B 100
aKTHUBI3aIlli BITHOCHH Yy paMKaxX YTOJIW MpPO MapTHEPCTBO 1 CHIBPOOITHUIITBO MiX
VYkpainoto 1 €ponerickkumu CriBTOBapUCTBaAMH Ta iX Jep’KaBaMH-UICHAMHU.
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CYTHICTb TA CTPYKTYPA JIIOJCBKOI'O KAIIITAJY:
IHBECTHIII B HHOI'O

[TonsTTS ,,JTIOCHKUI KamiTan” HaOyBa€ Hapas3i BEIMKOTO 3HAYCHHS HE JIUIIIC
JUIS €KOHOMICTIB-TEOPETHUKIB, ajie M 11 €KOHOMIKHU JiepKaBu B MuIoMy. Pi3ko 3pic
IHTEpeC EKOHOMIYHOI HayKd A0 JIOACBKUX TBOPYMX 3A10HOCTEH, JO HUISIXIB iX
CTAQHOBJICHHS 1 PO3BUTKY. B OUIBIIIOCTI KOMIIaHIM HAIalOTh BEIUKOrO 3HAYCHHS
HAKOMMYEHHIO JIFOACHKOI0 KamiTally, IK HAWIIHHIIIOTO 3 YCIX MOro BHUIIB.

JIroachKuii KamiTaa — 11e KOMIETeHII11 CIiBpOOITHHKIB, iX 3M10HOCTI Ta JIOCBIJ,
a TaKOoX iX MOTHBAIliS BIIPOBAKYBaTU 1HHOBAIlll, B TOMY YHWCJI iX BiJIMOBIAHICTh
CTPYKTYp1 YIpaBJIiHHS OpraHizailii Ta ii MATpUMKa, TAXII 10 YIpaBIiHHS PU3UKAMU
Ta €TWYHI I[IHHOCTI, 3JIaTHICTh PO3YMITH, PO3POOJIATH 1 peasizoByBaTH CTpaTETiio
opraHizaiii, JIOSJBHICTh 1 MOTHBAIllsl JJIs BIOCKOHAJCHHS IIPOIIECIB, TOBapiB 1
MOCJIYT, BKJIFOYAIOUH iX 3/IaTHICTh KEPYyBaTH, YIIPABIATH 1 ciBIpaioBatu 1, c. 99].

CrnpoMOXHICTh JIFOAWHU A0 3IIACHEHHS POOOTH 31 CTBOPEHHS OYAb-SKHX
MaTrepiaJbHUX 1 HeMaTepiadbHUX I[IHHOCTEH € 3aTHICTIO A0 OTPUMAaHHS JTOXOMIIB 1
npuOyTKiB, TOOTO MIATBEP/PKEHHSIM TOrO, IO I€ € KamTaloM. 30epeKeHHS Ta
3pOCTaHHS JIIOJICBKOTO KamiTamy KpaiHu 3a0e3MeuyroThCs 4Yepe3 CTBOPEHHS
CIIPHUSATIMBUX YMOB, B SIKHX JKHBE, PO3BUBAETHCS, HABUAETHCS 1 TIPAITIOE 11 HACETICHHS.
PiBeHb CTBOpEHHSI TAKUX YMOB 3HAXOJUTHCS y MPOMOPIINHINA 3aJI€KHOCTI BiJl PIBHA
PO3BHTKY C€KOHOMIKM KpaiHH, $Ka, Y CBOIO 4Yepry, 3ajJeXuTh BiJ IISJIBHOCTI
MIANPUEMCTB 1 OpraHizaiiif, YCHIIIHICTh SIKAX TIOB’si3aHa 3 PIBHEM PO3BHUTKY
JIFOICHKOTO KaITiTally Ik OCHOBHOTO pecypcy [2].

OpauM 31 cocoOiB HAaKOMWYEHHS JIIOJCHKOTO KalliTady € iHBECTYBaHHS B
MONUHY, i1 310poB’s Ta ocBity. ChOrojgHi BHBYCHHS IPOOJIEM ITiABUIICHHS
€(eKTUBHOCTI BHKOPHUCTAHHS TMPOAYKTHBHUX CHJI JIIOJCH, IO pPEali3ylOThCs B
Cy4yaCHUX yMOBaX y (opMmi JIOACHKOTO KamiTamxy, € aKTyalbHUM. [HBECTHIiIMH B
JIOJICBKUN KaIliTal HAa3WBA€ThCS Oyab-AKWUH 3axia, 3MIMCHECHWUN I IiABHUIICHHS
MPOAYKTUBHOCTI Tpami. TakuMmM YHHOM, JIO I1HBECTHIIIA B JIOJACHBKUH KarmiTanl
BIIHOCATH BUTPATH Ha MIATPUMKY 370pPOB’S, HAa 300YyTTS 3arajbHOI 1 CIeImiaIbHOT
OCBITH; BUTpaTH, TMOB’S3aHI 3 TMOIIYKOM pOOOTH, TPO(DECIHHOI MATOTOBKOK Ha
BUPOOHUIITBI, MIrpaii€lo, HAPO/PKEHHSIM 1 BHUXOBaHHSM JiT€H, MOIIYKOM
€KOHOMIYHO 3Hauyl101 1H(OopMallii Ipo LiHU 1 3apOOITKH.

ExoHOMICTH BHAUISIOTH TPU BUAM IHBECTHIIA B JIFOACHKUN KamiTaja: BUTPATH
Ha OCBITY, BKIIIOYAIOYM 3arajbHy 1 cChHelialbHy, (opmanbHy il HedopMmaibHYy,
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MIATOTOBKY 3a MICHEM pOOOTH; BUTPATH HA OXOPOHY 3/I0POB’s, IO CKIAJAIOTHCA 3
BUTpaT Ha MNPOQPUIAKTUKY 3aXBOPIOBaHb, MEIUWYHE OOCIYyrOBYBaHHS, MJIETHYHE
XapuyBaHHS, MOJIIMIICHHS )KUTIOBUX YMOB; BUTPATH HA MOOLIBHICTH, 3aBISKHU SIKUM
MpaLiBHUKKU MITPYIOTh 3 MICIIb 3 HU3bKOIO ITPOYKTUBHICTIO.

3 yciX BHUIB IHBECTHUIIA B JIIOJCHKUMNA KamiTaJl HAWOUIBII BaXKJIMBUMHU €
BKJIaJICHHS B 3/I0pOB’S Ta OCBITY. 3arajbpHa 1 cremiajibHa OCBITa HOKPAIIYIOTh SIKICTb,
MIJBUINYIOTh PIBEHBb 1 3amac 3HaHb JIOJAWHU, TAKUM YHUHOM, 30LIBIIYIOTH 00 €M 1
SKICTh JIFOJACHKOTO KamiTany. [HBECTHIIIT K y BHUIIY OCBITY CHPHUSAIOTH (POPMYBAHHIO
BHUCOKOKBaTI(pIKOBaHUX (PaxiBI[iB, BHCOKOKBadi(iKOBaHa Wpals SKUX 3A1MCHIOE
HAWOLIBITUI BIUIMB HA TEMIIU €KOHOMIYHOTO 3pOocTaHHs [3].

Otxe, JIOJACHKUN KamiTal — II€¢ He MPOCTO CYKYIHICTh HABUYOK, 3HAHb,
3110HOCTEH, SIKUMHU BOJIoAi€e droauHa. [lo-miepiie, 11e HAKOMWYEHUH 3arac HaBUYOK,
3HaHb, 3/10HOcTed. [lo-Apyre, 1e Takuil 3amac HaBUYOK, 3HAHb, 3MI0HOCTEH, KU
JOLIJIBHO BHUKOPUCTOBYETHCS JIIOAMHOIO B Till abo iHImINA cdepi CyCHuUIbHOTO
BIITBOPEHHS, 1 SIKUI CIIpHUsi€ 3pOCTAHHIO MPOAYKTHBHOCTI Mpalll Ta BUPOOHUIITBA.
[To-TpeTe, mouyibHe BUKOPUCTAHHS JIAHOTO 3aIacy y BUTJISAII BUCOKOMPOAYKTUBHOT
JISTTBHOCTI  3aKOHOMIPHO TPHU3BOJUTH JIO 3POCTAaHHS 3apoOiITKIB  (JIOXOJiB)
npaifiBHuKa. I, mo-yeTBepTe, 30UIBIICHHS TOXO/IB CTUMYJIIOE, 3aIlIKABIIIOE JIIOJAUHY
IUISIXOM BKJIaJICHb, $IKI MOXYThb CTOCYBaTHCS 3/I0pPOB’sl, OCBITH, 30UIBIINUTH,
HAKOIWYMTH HOBMH 3amac HaBHYKIB, 3HaHb 1 MOTHBAIlIM, 1100 Hajajl HOTO 3HOB
e(eKTHUBHO 3aCTOCYBATH.

A BeaMYMHA JIOJICHKOTO Karitany o0yMOBJIeHa YMOBaMU HOTro (GOpMyBaHHS 1
po3BUTKY. ToMy Benuke 3HAUY€HHs MOCIJAIOTh 1HBECTHIlT B JIFOACHKUN KamiTayl Ha
piBHI CiM’1, J1e BiIOYBa€ThCSI HAKOMMMYCHHS 1HTENEKTyaIbHUX 1 TICUXO0(]1310JIOTTYHUX
3mi0HOCTEH JIFOAWHY, K1 € (PyHIaMEHTOM ISl IMOJAJIBIIIOT0 PO3BUTKY 1 MOCTIHHOTO
yIOCKOHAJICHHS JIIOJICBKOTO KamiTaay 1HIUBIIA.

Cnucok suxopucmanux oxcepen ingpopmayii:
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TEHAEHIII PO3BUTKY I'OTEJBbHO-PECTOPAHHOI'O BI3BHECY
B YKPAIHI B CYYACHUX YMOBAX

['otenbHO-pecTopaHHUl O13HEC, SIK CKJIaI0Ba IHAYCTPIi TOCTUHHOCTI, MPAIIOE B
yMOBaX BHCOKOI CTYIICHI KOHKYPEHITi.

JlocmipKeHHSIM OCHOBHUX TEHJCHIIH HaJaHHS TOTEIbHO - PECTOPAHHUX
MOCITYT, CY4aCHUX MEXaHI13MiB PO3BUTKY ¥ €(DEeKTUBHOCTI JaHOTro Oi3HECY 3aiiMalkCh:
O. bopucora, O. byrenko, K. I'agpum, O. T'onoBko, H. [lanwko, I'. Kpynb, M.
Manncbeka, I. Miniy, JI. Heuarok, SI. Ocranenko, O. IllarmoBanosa Ta iH.

Bucokwuii piBeHb KOHKYPEHTOCIPOMOXKHOCTI TOTECJIBHO - PECTOPAHHHUX IMOCITYT
3abe3rneuye eheKTUBHA peanizailisl 1HHOBAIIHOT cTpaTerii Ta MOJMITUKH MiINPUEMCTB
naHoi cdepu Oi3Hecy. IHHOBaIii B cepi TOCTUHHOCTI CTUMYJIOIOTH CTBOPCHHS
IHHOBAIlIMHUX TPOEKTIB — BiJl BUHUKHEHHS 17ed 70 YIpaBiIiHHS BIPOBAKCHHSIM
IIPOEKTY.

B ymomax rmoOamizamii TeHAeHIi A0 IHTepHalioHami3alii u yHidikari
€KOHOMIKH TOCTHHHOCTI TOEIHYIOThCS 3 TEHACHIIIEI0 30€peXeHHsI YHIKAJIBHOCTI U
HaIllI0HAJILHOI CaMOOYTHOCTI. Y PeCTOpaHHOMY IOCIIOAPCTBI CIIOCTEPITraEThCA CTiKa
TEHJICHIIISl PO3BUTKY TEMATHYHHX PECTOPAHIB, 30KpeMa Ha OCHOBI KYyJIHapHHX
Tpanuiiid pi3HUX KpaiH. [lomynspHUM HampsiMOM PECTOPAHHOTO TOCHONAPCTBA €
cTuIb «pbIOXKH» abo, cross-cooking(3 aHrj. cross — «mepexpects»; cooking —
«TOTYBaHHsS XapuiB»). Pecroparopu 3MimyrTh CTWII Ta KOHIEHIi, 1100
3aJI0BOJILHUTH KJIi€EHTa. 3MIHIOIOThCS (popMaTH mojmadi ctpas, 3’ siBuuucs finger-food
(bypmrer) i tapas (Ha CTLT CTaBUTHCA OJIHA Tapiika — Ha ycix). Po3BHUBarOThCS HOBI
dbopMaTt MIANPUEMCTB PECTOPAHHOTO TOCMOJApCTBAa — canar-O6apu, cym-O0apu,
BereTapianchki pecropanu, «penkitchen» (kimieHT 0ayuTh, SK TOTYIOTBCA CTPaBH,
«slow-foody), Tomo. Po3BUTOK cucTeMH yIpaBIliHHS 3aKjagamMu cepu roCTHHHOCTI
CIpSIMOBaHWI Ha YTBOPEHHS MDKHAPOJHUX TOTEIHHUX 1 PECTOPAHHUX JIAHIIIOTIB,
CTBOPEHHS HOBUX ()OPMATIB MaHX MiJIIPHEMCTB.

OnHi€er0 3 cydaCHUX TEHJCHINN y pecTOpaHHOMY Oi3HECI € WOro MO€IHaHHS 3
MHUCTEITBOM, INUISXOM TPOBEJACHHS Yy Jiama3oHi HOro TMOTY>KHOCTEH BHCTABOK,
TBOPUYMX BEYOPIB, KOHIEPTIB. [lOMUPIOETHCS MOAa Ha PECTOPAHH-KIYOH, SKI €
MONYJIIPHAM J03BULISAM 1 MpuOyTKOBUM Oi3HecoMm [1, ¢. 336].

AKTyaJIbHUM € 3aCTOCYBaHHS HOBITHIX 1H(QOpMAIIHHUX 1 TEICKOMYHIKAIMHUX
TEXHOJIOT1i, €JIEKTPOHHE YMpaBiiHHSA Oi3HECOM. [l pO3MIMpPEHHS MapKETUHIOBO-
PEKIIaMHUX Ta MEHEIDKEPCHKUX MOKIMBOCTEH, PECTOPAHH MOMYJIAPU3YIOTh MOCTYTH
B [HTEepHETI HIIIXOM CTBOPEHHS (PipMOBUX BEO-CalTIB, PO3MIIIEHHS iX Yy MOIIYKOBUX,
KOMEPIIMHO-IUIOBUX, TYPUCTUYHO-TOTENIbHUX 1HPOpMaIIMHUX cuctemax. Yepes
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BIpTyaJIbHUIl PUHOK PECTOpAaHHMX TOCIYI pecTopaHu 3abesmedyrors on-line
3aMOBJICHHSI CTOJIMKIB JIJIl KJIIEHTIB Yy Mepexi [HTepHeT uepe3 MmocepeaHukiB abo
CaMOCTIMHO. 3py4HOCTI JUIsl KII€HTIB CTBOPIOIOTh IHTEPAKTUBHE MEHIO, KOJIHU
BIJIBIlyBaul KOPUCTYIOTbCSI €KpaHOM, BOYJOBaHUM B CTUI, BUOMpamOud 3 HOro
JOTIOMOTOI0 CTPAaBU 1 KIMYYy4YHM OQILIAHTIB; €KPAHU-TUIAHILETH Ha CTOJAX — IOKH
3aMOBJICHHSI TOTYEThCS, BIJBIIyBaY MOKE MOYMTATH CBLKI HOBUHH, AI3HATUCS MPO
pecTopaH noOuIblle, 3aMOBUTH Takci Tomo; QR-kox — y TBOBUMIpHOMY IITPUX-KOA1
MOXHa 3aKOJyBaTH ICTOPII0 TOTENO0 (pecTopaHy), MOXOKEHHS, BIK, aBTOPCTBO
YHIKaJbHUX JeTaneil IHTep'epy Ta MEHI0 3aKjiaay 3 JOKIaAHOW 1H(OpMAIIE 1O
KOXKHIN cTpaBi[3, ¢.272].; CeHCOpHI aucIuIei, BCTAHOBJICHI B XOJI1 TOTENI0 — aKTyallbHi
JUI BETTUKUX TOTEJIB 3 JEKUIbKOMa pPecTOpaHaMH, CKOPHCTABIIUCH SIKUMH, TOCTI
MOKYTh MOOAYUTH MEHIO BCIX TOYOK XapyyBaHHS B roTeii, BUOpaTH Kpally 3 HHX 1
3a37ajeriib IpopaxyBaTH CBii cepeHiil Yek.

[Tomupennm 3ac060M pO3paxyHKY CTaIl KPEIAUTHI KapTKH.

OTxe, CydyacHUH pO3BUTOK IHAYCTPil TOCTHHHOCTI CIIPSIMOBaHUI Ha CTBOPCHHS
IHHOBAI[IHHUX TEXHOJIOT1], K1 CIPUATHUMYTh 3aJy4CHHIO SIKOMOTa OUIBIIOT KITBKOCTI
KJIIEHTIB, MAaKCHUMaJIbHIM KUIBKOCTI MpPOAaXiB, 3aBOIOBAHHIO JOBIPH TOCTS,
(GbopMyBaHHIO TO3UTHUBHOTO IMIJKY mianpuemctBa. Skmo VYkpaina Oyne
OCBOIOBAaTUCS B €BPOIMEHCHKIM CHPSIMOBAHOCTI, i BIAacTbCcd BHMTH 3 Oe3niyi
NpoOJIEeMHUX CHUTYaIliii MHHAIOUM BTpaTH. [lapTHEpCTBO B €BPOIEHCHKINM cHUCTEMI
Hotelstars Union 3a0esneuye y3romkeHy Kkiacudikaiilo TOTEIiB 13 3arajJbHUMH
KPUTEPISIMU Ta MpOIeAypaMHu KaTeropusallli B KpaiHaX-y4acHMIISIX, MMIIBHUILYE TXHIO
penyTaiio Ta BIUIMBAE€ HA SKICTh HAJaBaHUX TOTENBHUX IMOCIYT, CTBOPIOIOYU
Ipo30pICTh 1 Oe3neKky Hisi TrocTeid Ta CTUMYNIIOIOYM PO3BUTOK TOTEIBHOTO
MapkeTuHry [4].

[Toganbmuii  PO3BUTOK TOTEIBLHO-PECTOPAHHOTO TOCMOJApPCTBA B YKpaiHi
nepeadavae He JMINE aHali3, a W IJIaHyBaHHS Ta MPOTHO3YBaHHS MISUTLHOCTI Ha
NepCcrneKTuBy [2, c.128].

CBITOBOIO TCHACHIIIEIO € MOJIa HA 3JJOPOBHM CITOCIO KUTTA. Y PECTOPAHHOMY
Oi3Heci - 11e KyJbTypa XapuyBaHHS — CIIOKMBAHHS 370pOBOi 1Ki (SKICTh MPOAYKTIB,
MIHIMYM O0OpOOKH, €KOJIOTTYHICTh CHPOBUHU).

[TommuproeTbes mocayra, ika y MDKHAPOAHIN 1HAYCTPIli TOCTUHHOCTI Ma€ Ha3BY
«catering» [1, c. 334]. i 3MicToM € mepeMillieHHs MOCTYT 3 OpraHi3allii CoKHBAHHS
MPOAYyKIlii Ta OOCTYyroByBaHHS CIIOXKHBAdiB 13 3aliB 3aKjaJiB PECTOPAHHOTO
rocrnofapcTBa 70 podounx Micib (0¢icH, YCTAaHOBHM); MICIh BIATIOYMHKY; MICIb
CBATKYBAHHS IOBUIEIB Ta IHIIUX CBITKOBUX MOJIN; O IOMIBKH, IO CTaJI0 OCOOJIMBO
aKTyaJbHO B yMOBaX KapaHTHHHHX OOMEXEHb, IOB’SI3aHUX 3 KOPOHOBIPYCHOIO
MaH/IEMIEIO.

JUis OoTpUMaHHA KOHKYPEHTHHMX IepeBar Ha PHHKY TOTEIbHO-PECTOPaHHHUX
MOCJIYT, TMOTPiIOHO BUKOPUCTOBYBATH KOMIT IOTE€pHI Mepexi, [aTeprer Tta [HTEpHET-
TEXHOJIOT'1i, BIIPOBA/I>)KYBaTH aBTOMATHU30BaH1 IHPOpMaIIiHI CHCTEMU YIPaBI1HHS.

PO3BUTOK TOTENBHO-PECTOPAHHOTO OI3HECY B CYYaCHMX yMOBaxX IOTpeOye
HOBHUX IUISXIB, K1 3a0e3neuyBanu O npuOyTKoBe (YHKIIIOHYBaHHS JIaHOI raiay3i Ha
JOBTOTPUBATY NEPCIIEKTUBRY 3 ypaxXyBaHHSAM HemepenoadyBaHUX 00CTaBUH.
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MIATOTOBKA CIIELIAJICTIB 3 EKOHOMIKHM B YMOBAX
LU®POBI3ALIi OCBITHIX ITPOLIECIB: 3APYBI)KHU JIOCBIJ,
HALIOHAJILHI NEPCIIEKTUBU

CydacHuil pPO3BUTOK 1H(POPMAIIITHO-KOMYHIKAI[IHHUX TEXHOJOT1H CHpHuse
aKTUBHIM KoMI'toTepu3alii BCIX cdep JIOACBKOro >KUTTA. BukopucTanHs
1HGOpMAIIITHUX TEXHOJOTIA B OCBITI CIpUSA€E MIJABUIIEHHIO SKOCT1 OCBITHIX MOCIYT,
JI03BOJISIE 3aKJIaJiaM OCBITH HaJlaBaTU OCBITHI MOCIYTH PI3HUM BEPCTBAM HACEJICHHSI.

Y Oaratbox kpaiHax cBiTy, 30kpema Yy CIIIA, BinbHEe BOJOMIHHS
iHGOpMAIITHUMU TEXHOJOTIIMU € CKJIQJIOBOIO 0a30BO1 OCBITH. YTNPOBAHKEHHS
iHpopMaIlliitHo-KOMYHIKaIIHHUX TexHonorid (mami - IKT) chnpusie mnigBuIieHHIO
AKOCT1 OCBITHM, a TaKOX YJOCKOHAJIECHHIO OpraHi3ailii OCBITHBOTO Mpolecy W
yIpaBITiHHS HABUATHHAUMH 3aKJIaJ[aMHU.

Oco0nuBoro 3HayeHHs nporecu iHbopMaTHu3allii, BAKOPUCTaAHHS KOMII I0Tepa,
IKT Tta iHpopmamiiHuX pecypciB y npodeciiiHii MAroTOBI CHEIiaTiCTIB Pi3HOTO
npodu1r0 HaOYBaIOTh y 3B’SI3Ky 3 MOTPeOOI0 MIIBUILIECHHS SKOCTI OCBITI. 30KpemMa y
HaBUYaJbHOMY 3akjazi ¢GopmyeThCcsi 1HGOpPMAIIHHE OCBITHE CEpPEIOBHINE, SKE
BKJIFOYAE CHUCTEMY arapaTHUX 3aco0iB, TporpamMHe 3a0esnedeHHs, ¢axiBIiB 1
KOPUCTyBauiB, 0a3W JaHUX TOIIO, SKI peandi3ylTh I1HGOPMAIlIHHI IPOIECH.
Komnonentamu 1HGOpMaIIfHOTO OCBITHBROTO CEpPEIIOBUINA €. MEIIaTeKH, CAWTH,
BipTyanbH1 1H(pOpPMAIlIHHI JOIIKH, €JIeKTPOHHI HaBUYajbHI IpOrpaMy, METOJIMYHI
po3po0OKHu, pecypcu IHTEpHETY Ta mMiACHUCTEMH, SKI 3a0e3MeUylTh peali3allio
GyHKIIH TOKYMEHTOOOIr'Y, MOHITOPUHTY ¥ yHpaBliHHS OCBITOIO Tomo. OpHi€O 3
OCHOBHHUX BJIACTUBOCTEH 1HGOPMAIIIITHOTO CepeloBHINa € MOro BiIKpUTicTh [1, ¢.213-
214].

3aBmsiki  3aco0aM  KOMYHIKAIliii  3’SIBJSETBCS  MOJKJIMBICTH  OTPUMAHHS
iHdopMarlii Ta 3HaHb Ha BiJICTaHI, a KUTbKICTh YYaCHHUKIB HABYAJIIBHOTO TPOIIECY, 5K 1
KUTBKICTh 1HGOPMAIIMHUX JKEpel, CTae MOTEHIItHO HeoOMmexkeHnor. lle sBuie
OTPUMAJIO Ha3BY «BIIKPUTE HaBYAIbHE cepenoBuie» [1, ¢.215].

Exonomika Kwuraiicbkoi Hapomnoi PecmyOmiku Ha CHOTOHINIHINA JEHB
PO3BUBAETHCS AyXKE MBUAKAMH TeMITaMH. Y HaBYAJIbHOMY Tiporieci kutaiickknx BH3
nepeBara mepeAyciM 30CepekeHa Ha PO3BUTKY TBOPUUX 310HOCTEH KOMXKHOTO
cTyneHTa. B yHIBepcuTeTax OCTaHHIM YacoM TMOYalld 3alpOBA/KyBaTH BEITUKY
KUTBKICTh HOBUX HABUAJIIBHUX 1 HAaYKOBO-JIOCHITHHX MpOrpaM, IO BiAMOBITAIOTH
aKTyaJbHUM NOTpeOaM €eKOHOMIYHOTO po3BUTKY Kutaro. Oco0aMBICTIO BUIIIOT OCBITH
B KpaiHl € 3HaYHa YacTKa MPUPOJHO-TEXHIYHUX 1 MPUKIAAHUX AUCHUIUIIH. 3MICT
HaByaneHuX auciuiuiii y KHP mepeOyBae mig nep)kaBHUM KOHTPOJEM. Y BHIIUA
mkonl Kurtaro i€ TpupiBHEBa cucTeMa MiJITOTOBKHU CIELIATICTIB aHAJOr14yHa M0
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€BPOIEHUCHKOI Ta amepukaHcbkoi. ba3zoBa Bumia ocBita TpuBae 4-5 poOKIB I
OTPUMAaHHs CTyneHs «0akanaBp». TepMiH HaBYaHHS B MarictpaTypi — 2-3 poku [2, c.
51].

Ha ocob0nuBy yBary 3aciyroBye JOCBil YNpPOBAa[DKEHHS B 3aKiIagax
npodeciitHoi 1 TexHiuHoi ocBiTH [loibIIi cHUCTEM AMCTAHIIMHOTO HABYAHHS, SIKi
JAl0Th 3MOTY OTPUMATH OCBITY THM, XTO HE Ma€ MOXKIJIHMBOCTI HaBYATHUCS
ctarfionapHo. CucTeMU JUCTAHUIAHOTO HABYaHHS HUHI JIOCATJIM TaKOrO PpIBHS
MIJTOTOBKU CTYJEHTIB J0 CKJIaJlaHHs ICTIUTIB HAa OTPUMAaHHS aTeCTaTiB, AUILUIOMIB 1
CTYIIEHIB, IKMI HE MOCTYNAEThCA PIBHIO TPAAULIIMHUX HaBUAJIbHUX 3aKJIAJ(IB, a TAKOK
BIJIMIOBIZJA€ BCTAHOBJICHUM JICP’KaBOIO BHMOTAaM IOJI0 3MICTY, YMOB Ta BapTOCTI
HaB4aHHA [3, ¢.45].

OcoOJUBICTIO MTOJIBCHKOTO JIOCBIY BUKOPUCTAHHS JUCTAHI[IHHOTO HABYAHHS B
OCBITI € WOTO CIpSIMYBAaHHS Ha TO€JHAHHS BUKOPHCTAHHS SK JOIMOMDKHOTO 3aco0y
NiABUIIEHHS €(EeKTUBHOCTI OCBITU Ta CTUMYJIOBaHHS CaMOCTIHHOTO HaB4aHHs. Kpim
TOT0, METOJIMKA JUCTAHI[IHHOTO HABYaHHS MMOEIHYE TPAJUIIIINHI METOIH CHIJIKYBaHHS
BUKJIQA4iB 1 CTYACHTIB IIiJi Yac JICKIIMHUX, CEMIHAPCHKHUX, MPAKTUIHUX abo
7a00paTOPHUX 3aHATh Ta CHHXPOHHI W ACHHXPOHHI KOHTAKTH 3 BHUKOPHUCTAHHSIM
Cy4yacHUX 1H(OpMaIIHHO-TEIEKOMYHIKAI[IMHUX TEXHOJIOTiH (e-learning), Tak 3BaHe
3MilllaHe HaBYaHHS (nauczanie mieszane), sKe 3a JaHWMH HAIIOro JOCIIIKCHHS
ckianae 61u3bko 41 % Bia ycixX IHIIUX BUJIIB JUCTAHIIMHOTO HaBYaHHI [3, ¢.46].

CTBOpeHHSI Ta 3alpoOBAa/KEHHS B OCBITHIM MPOIEC EIEKTPOHHUX OCBITHIX
CEepPeNIOBUIN] Yy IMIATOTOBKY MaWOYTHIX CHEIHaTICTiB crnpustumMe (HOpMyBaHHIO
npodeciiHUX yMiHb Ta HABUYOK CTYACHTIB, YMIHHS aHAJIi3yBaTU Ta OI[IHIOBATH
orpuMmyBany iHdopmarliro. [le Oyae peanizoBaHO B TOMY BHIMAJAKYy, KOJM HaBYAHHS
Oyze opieHTyBaTHUCS Ha IHHOBAIIHHY MOJIEb, TIPIOPUTCTHUMHU 3aBIaHHIMU SKOi €
0COOHCTICHO-OpIEHTOBaHA CIIPSIMOBAHICTb, HaIpaBJieHa Ha PO3BHUTOK
1HIUBITYaJbHOCTI CTYCHTA.

Ha cporomni aucraHIiiHe HaBYaHHS € MPOBITHOIO TCHACHIIIEIO Y TOMITHUII Ta
npakTuil npodeciiiHol OCBITH B 3apyOiKHUX KpaiHax. 3aCTOCYBaHHS B OCBITHbOMY
IpoIieci TEXHOJOT1H AUCTAHIIMHOTO HaBYaHHS CIIOHYKA€ OCBITY J0 MOOLIBHOCTI Y
mpolieci BUKIaAaHHs, TOOTO MaTH JOCTYM J0 HABYAHHS THM, XTO HE MA€ MOXKIIUBOCTI
3100yBaTH OCBITY O€3MOCEepEIHbO B YHIBEPCUTETAX UM KOJekaxX. Jlo Toro >k oCBITHI
CJICKTPOHHI CEpPEeJOBUINA IOBHICTIO BIJMOBIMAIOTH BHUMOTaM JIUCTAHI[IHHOTO
HaBuYaHHSA. Ha chOromHi pO3BUTOK TEXHIKH Ta TE€XHOJIOTII, 1[0 3aCTOCOBYIOTHCS MPHU
JTUCTAHIIIMHINA OCBITI, IOCATIM PIBHS MiATOTOBKH CTYJCHTIB, MPU SKOMY CKJIAJaHHS
ICIUTIB Ha OTPMMAHHSA JAWIUIOMIB YH CTYNEHIB € TaKUM JK€ SKICHUM, SK TIpU
TPAIUIIMHAX HABYAIBHHUX Tporecax. [HhopMamiiftHO-KOMYHIKAIIHHI TEXHOJIOTIi Ta
CepeloBUIlla JAlOTh JOCTYN 10 iHQOpMAIiHHUX pecypciB 1 MOXKIHUBICTH
peari3oByBaTH Pi3HI BUAM B3a€EMOJIII: 4YaTH, €JIIEKTPOHHA IOMITA, MPE3CHTAIlli, 10
SKICHO HAIIOBHIOE B3a€EMOJIIIO YCiX CY0’ €KTIB HABYAIBHOTO MPOIIECY.
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CBITOBUI1 TOCBIJ] OPTAHI3ALIT IHHOBALIHOI AISIIBHOCTI

B ocranHiii yac 3pocTtae poiab 1 3HAYEHHs IHHOBAIl Yy MIABUIIEHHI
KOHKYPEHTOCIIPOMOKHOCT! HAIllOHAJIbHOT E€KOHOMIKM Ha (pOHI CBITOBUX SIBHIII
riobamizaiii. 3 MUX MO3MUI[IH, 3aKOHOJABCTBO YKpaiHU Ta MPIOPUTETU JEPKABHOI
€KOHOMIYHOI MOJITUKHU, TOCTYNOBO 3MILIYIOThCS Yy O1K CTPYKTYPHOI Ta IHCTUTYLIHHOT
MOJICpHi3aIlil eKOHOMIKH JCp)KaBH, CIPSIMOBAHOI Ha ITiJIBUIICHHS 11 CIPOMOXKHOCTI
pO3BHMBATH 1 BIOPOBA/DKYBAaTH TEXHOJIOTIYHI iHHOBAIii Ta 3abe3medyBaru
(GYHKITIOHYBaHHS CKJIQTHUX HAYKOBO-TEXHOJOTTYHUX CUCTEM, CTPATETIYHO BaXKIMBUX
3 TOYKHA 30py KUTT€3a0€3MEUeHHsI CYCIHUJILCTBA W MIATPUMAHHS HallOHAIBHOI
oesmeku [1].

JlocmipkeHHIO TIpo6JieM 1HHOBAIlM Ta 1HHOBAIIMHOI TISUIBHOCTI MPUCBSIYCHO
6araTo mpamb 3apyOiKHMX Ta BITUM3HAHMX BuUeHHX, 30kpema M. Illymmerepa, M.
Xyuek, b. Canrto, O.I. Amomn, FO.M. baxaina, JI.M. bopmi, M.I1. [lenncenka, A.IL
lalinynekoro, A.C. I'anpuuncskoro, C.B. I'epacumoBa, H.B. Kpacnokytcrkoi, H.b.
Kupnu, I1.I. JlykinoBa, A.A. Ilepecamu, S.B. Pwxenka, O.M. Co0Oko, P.A.
®darxytainoa, B.I'. ®denopenko, JI.I. demynooi Ta 1H. I[Ipore neski muTaHHA
HAyKOBOT'0 OOTPYHTYBaHHS 1HHOBAIIMHOI JIsIIBHOCT1 Ta (JOPMYBaHHs 1HHOBAI[IMHOTO
MOTEHITIaTy 3aJIuINaloThcs HeBUpimeHUMHU. lle 3ymoBiroe BuOiIp JaHOiT TeMHU Ta
3aCBIUYeE i aKTyaabHICTb.

[IpoBigHI MPOMHUCIOBO-PO3BUHEHI KpaiHW PO3pPOOJISIOTE 1 3IIHCHIOIOTH
IHHOBAI[IHI TIPOTrpaMH y MPIOPUTETHUX HAYKOBUX 1 TEXHOJOTIUHHUX HANpPSIMKax
(6ioTexHOIOT1i, MIKPOEJIEKTPOHIKH, KOMIT IOTEPHUX TEXHOJIOTiH, TEHHOI IHXeHepii
Tomo). ToOTO y HampsiMKax, siki 3a0e3Me4yyroTh BHCOKI HOpMHU mpuOyTKy. Ha 1miii
OCHOB1 3MIHIOETBCSA CTPYKTypa BUPOOHHIITBA, O€3MEPEepPBHO 30UIBIIYETHCS OOCHT 1
MUTOMAa Bara HayKOBOMICTKO1 MpoAyKIlii. Bce 1e mepeTBoproe iHHOBaIIMHMMA MTPOIIeC
Ha TOJIOBHMI (HhaKTOp €KOHOMIYHOTO 3POCTaHHS HAMOUIBII PO3BMHEHHX KpaiH. 3a
octaHHi poku — 25% TPUPOCTy BUPOOHMIITBA y PO3BHHEHUX KpaiHaX CBITY,
BUKJIMKAHO TIPSIMUMHU MaTepialbHUMH IHBECTHIIISIMU Karmitany, mpuoiau3zno 35% —
MIIBHUINCHHAM KBauridikaiii po6odoi cuau 1 6utbin K 40% €KOHOMIYHOTO 3pOCTaHHS
UX KpaiH € pe3ylnbTaTOM BHUKOPHUCTAHHS HAayKOBUX 3HAXiJJOK, BUHAXOJIIB,
3aCTOCYBaHHS TCXHOJIOTTYHUX 1HHOBAIIiH [2].

be3zymoBHMMU HiepamMu y BUpOOHUIITBI CBITOBO1 HaykoBoi npoaykiii € CIIA,
SAnonis, kpainu €C. Bcl BoHM 371HCHIOBANIN 1 3/1IMCHIOIOTh MPOJIyMaHy 1HHOBAIINHY
MOJIITUKY, IO Jl1a€ 3HAYHI €KOHOMIYHI pPe3yJbTaTU. 3a OCTaHHI JAECATUPIUYS B LIHUX
KpaiHaX 3HAYHO 30UIBIIMJIMCh MaclITaOM MIATOTOBKH KaJApiB HAYKOBO-TEXHIYHUX
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MpaliBHUKIB, 3alHATUX y 1HHOBaIiiHINA cdepl. IIBUIKO 3pocTae KIIbKICTh BUAAHUX
MaTeHTIB.

Crnig BIAMITUTH BEIUKY MUTOMY Bary JepXaBu y (iHAaHCYBaHHI 1HHOBaLIMHOI
chepu (y ©@pantii — 90%, Benukiit bpuranii ta CILIA — 80%, y SAnonii — 50%) [Tam
xe].

BaxxnuBuM eneMeHToM, y 3A1MCHEHH] IHHOBALIMHUX MPOILIECIB, € 3a0e3MeYeHHS
3aXUCTy MpaBa aBTOpa HAa BUHAXIJ, HAYKOBY 1JI€l0 YU po3poOKy. MexaHi3M 3aXHCTy
IHTEJNIEKTYyaJIbHOI BJACHOCTI TMepeadadae CUCTEMY €KOHOMIYHMX, COLIaJIbHHUX,
MPaBOBUX METOMIB 1 3aco0iB MIATPUMKH I1HHOBAIill (MATeHT, aBTOPChKE IPaBo,
TOBAapHUH 3HAK, PI3HOMAaHITHI Jinen3ii) [3].

VY CBITOBIM NpakTUIl MIATPUMKH 1HHOBALIMHOI JISJIBHOCTI HaNpalbOBaHO
0arato IHCTPYMEHTIB, 3a AOIOMOTOIO IKUX JiepKaBa peaizye nmoTpiOH1 PyHKIT y ik
chepi. lle — npsima iHaHCcOBa MIATPUMKA IHHOBAIIMHUX MpoOIeciB ((piHAHCYBaHHS
CTBOPECHHS HOBHMX Trajy3eil HayKOEMHHX BHPOOHHMIITB 3a PaXyHOK KOIITIB
Jep>KaBHOTO OOJKETY, 1HIIialisl CTBOPEHHS 1 (hiHAHCYBaHHS HAyKOBO-IOCTITHUX
nporpaM, HAyKOBHX IIGHTPIB, HaJaHHsA OE3MpOIEHTHUX a00 TMLIBIOBUX IIO3HK,
IPaHTIB, JOTAIli}.

[aHOBaIii B VYKpaiHi ChOrOAHI — 1€ HE TUIBKM MPOOJIEeMH EKOHOMIYHOT,
TEXHOJIOT1UHOI crpsiMoBaHOCTI. lle dWacTWHA CKJIQJHOTO BaXKIIMBOTO 3aBIaHHS —
3aBJlaHHS CTBOPEHHS YKPAiHCHKOTO CIICHAPII0 IHHOBAI[IHHOTO PO3BUTKY.

AHanizyrouu mpoOjieMH 1HHOBAIlIM B YKpaiHi, HAYKOBIII YaCTO 30CEPEIKYIOTh
yBary Ha Mepenrkofax IHHOBAIIMHOMY IMpolecy, IO SKUX HaJleXaTb, MepPeayCiM,
HEJOCTaTHIA PO3BUTOK PHHKOBUX BIJHOCHH, TpaHC(PEPTHUX MEXaHi3MIB, CEKTOpa
Majoro Oi3Hecy, IO, M0 pedi, y JiTepaTypl BHU3HAYAETHCA SIK TOJIOBHE JKEPEIIO
IHHOBAIIIH, a TAKOXK, CJIA0KICTh 3B’A3KIB HAYKH 1 BAPOOHUIITBA. TOMY JIJIsl aKTHBI3aIlii
IHHOBAIIITHOTO TIPOIIECY BBAXKAETHCS OCTATHIM 30UTHIIUTH (piHAHCYBaHHS HAYKH,
pPO3pOOHTH BIANOBIIHY 3aKOHOAaBYy 0a3y y cdepi iHTEIEKTyadbHOI BIIACHOCTI M
IHCTpYMEHTH  peajizailii NpUHHATAX 3aKOHIB, CTBOPUTH  IO-CIPABXHHBOMY
CIIPUATINBI YMOBH JIJII MAJIOTO 1 CEPETHBOTO OI3HECY.

OTtxe, IHHOBaIIHUN BUOIp — CTPHIKHEBA CKJIaJI0Ba €BPOBUOOPY YKpaiHHU.

Cnucox suxopucmanux oxcepe inghopmayii:

1. 3akon Ykpainu «IIpo imHoBamiiiny misuieHIcTE» Ne 40-1V, Bim 04.07.2002
p. [Enextponnuii pecypc] — Pexum nocrtymy: https://zakon.rada.gov.ua/laws/show
/40-15#Text

2. Cran 1HHOBAIIMHOI MISUIBHOCTI Ta JISNIBHOCTI y cdepi TpaHchepy
TexHojorii B Ykpaini y 2018 pori: anamitnuna gosinka / T.B. Ilucapenko, T.K.
Kgama Ta i1. — K.: YkpIHTEI, 2019. [Enexrponnuii pecypc] — Pexxum nmocrymy:
https://mon.gov.ua/storage/ app/media/innovatsii-transfer-tehnologiy/2019/07/03/
stan-innov-diyaln-2018f.pdf

3. TeopeTko-MeTOIOJIOTIYHI OCHOBH 1HHOBAIIHOI JisSTIBHOCTI MiAPHEMCTB /
TapacoBa O.B., / ExoHoMika Xxap4oBOi MPOMHCIOBOCTI. [EnexkrponHuii pecypc]| —
Pexum moctyny: http://nbuv.gov.ua/UJRN/echp_2019 1 10
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Koocem’axo H.B.,

KaHo. neo.H. 6UKIaoay,

Ipnincvkutl deparcagrull KoedrHe eKOHOMIKU ma npaesa;
Epemenko A.1O.,

cmyoeumka 3 Kypcy,

cneyianvHicms «llpasoy,

Ipnincvkutl depacasrutl KoiedIHc eKOHOMIKU ma npasa

PO3BUTOK EKOJOI'TYHOI NOJITUKU YKPATHU YEPE3 CIIIBITPALIIO
3 €CTA OOH

Exonoriyna curyaliss Ha CbOrOJIHI € JyXKe CKJIaJHOK B YCIX KYTOYKax
TUTAaHETH, OPOKY 301IBIIYIOTHCS BUKUIN BYTJIEKHCIIOTO Tra3y, 3pOCTae TeMIepaTypa
HOBITPsI, a 32 PaXyHOK IbOT0O 30UIbLIyeThCS Temmeparypa Boja CBITOBOIO OKeaHy.
HarpiBanus CBiTOBOro OkeaHy MOXe CHPUYMHUTH HUIIIBHI MOTOAHI MOJIi, Taki sIK
yparaHu i ITOPMU. 3/1aBaJiocs, TYT HEMAa€e HIYOro BKpal IIO0ANBHOTO, SIKa PI3HUIA
BaiTky +25° C ym +30° C, ane Bcs IJaHeTa BIAYYBa€ pe3yjiabTaT HAIMIPHOT
JISITTBHOCTI JTFOJIMHM, BXKE JICKUTbKA JECATKIB POKIB.

Byxe nipotsirom 10 pokiB CBiif BHECOK B OINpAIfOBaHHS KOHIICITYaIbHUX 3acal
Ta TMONyIspu3allii 11ei 3aXUCTy HABKOJUIIHHOIO CEpPEeJOBUINA 3pPOOMIM  TaKi
BITYM3HSHI BUEHI K M.A. [Nomy6errs, I0.M. ITaxomMoOB,
10.C.lemmryuenko, O.1. I11a6miit, B.A. Bacunenko [7].

BaxnuBy ponb y ramty3i OXOpPOHHM HaBKOJHUIIHHOTO CEPEIOBHUINA Biairpae
Opranizamis o6’egnanux Hamid (OOH), ska Ha mnpakTUIll peai3ye CHUIbHI
MDKHApO/IHI 3yCHJUIS y IIbOMY HANpsSIMKY, HAJIaroKyHOUd CITIBPOOITHUIITBO JIepkKaB
CBITY, CHPHSIOUM PO3B’S3aHHIO HAI[IOHAIBHUX MPOOJIEM, TOB’S3aHUX 3 OXOPOHOIO
npupoau [2, c. 59].

bynyun unenom OOH, Vkpaina 6epe yuyacts y 20 MDKHApOJAHUX KOHBEHIIIfX,
a Takox ToHaja 10 ABOCTOPOHHIX yrogax, miamucana 44 ABOCTOPOHHI MIKHApPOIHI
yroau 1 JOTOBOpH, Hacammepena i3 cycimamm binopyccro, I'pysiero, Moiosoro,
Pociero, Cnosauunnoro ta Ilonbiiero.

MeMopaHayMu TIpO B3a€EMOPO3YMIHHS IIOJ0 CHIBPOOITHUIITBA B Tamy3i
OXOPOHU HABKOJIUIITHBOTO CEPEAOBHINA MiaNucani 3 ABCTpicro 1 DIHISHIIETO,
[3paimto. [IuHaMiyHO PO3BUBAETHCS  CHIBPOOITHUIITBO B  Taly3l OXOPOHHU
HaBKOJIMIITHROTO  CEPEJIOBMINA,  HAIIOHAJbHUX TapKiB 1  OlOpi3HOMAHITTS,
paIliOHAIbHOTO  BUKOPHUCTAHHS TMPUPOJHUX PECYpCiB, YHPaBIiHHA BOJHUMH
pecypcamMu, TOKCHYHHMH BiAXOJaMH, IIOAOJAHHS HachiakiB YopHOOMIBCHKOT
karactpodu — 3 Jlaniero, Hinepmanmamu, CIIA [1].

€pponeiickknii Cor03 € OJHWUM 13 KIOYOBHX TPaBI[IB Ha MIDKHAPOIHIN
eKosoriuHiil apeHi. BiH aktuBHO (opmye MIKHApOAHUN EKOJOTIYHUN MOPSAOK 1
BBaXKAE€THCS B3IpLIEM Yy c(hepi eKOIOrYHOTO MpaBa.

€C Ta YkpaiHa HajnaroJuiu CHiBOpaIo y cdepl 3MIHU KIIMATy MOYHMHAIOUH 3
2002 p.; 3apa3 BUBYAIOTHCA NUIAXU MOAANBIIOTO PO3MIUPEHHS CIIBOpAIll y TaKUX
HamnpsiMKax, siK yrnpoBaJeHHs KiOoTChKOro mpoToKoJy, po3poOKa 3acajl Ha Mepioj
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nicist 2014 p., TopriBias eMiciiMH; OOMIH 1HQOpPMAILII€I0 PO 3aXO0/AH, SIKI B)KUBAIOTh
Vkpaina ta €C mono 3amnobiraHHg 3MiHI KJIIMary; OIATPUMKY ypsay YKpaiHu 3
HaMipiB po3poOku HarioHanbHOi cTpaterii 3 NpoTUAli IJI00AJIBHUM 3MIHAM KJIIMATy
Ta TMOM’ SIKIIEHHS IX BIUIMBY; BUKOpHUCTaHHs nocBiny €C y miil chepi 3 MeTor0
CTBOPEHHSI HEOOXITHUX 1HCTUTYTIB 1 CUCTEM, MepeadaueHux PaMKOBOIO KOHBEHIIIEIO
OOH «lIpo 3minu xmimaty» (1992 p.) 1 KioTChKMM MPOTOKOJIOM 110 HEl, pO3TJIs
HIIIaTUB 1010 3aX01B OOPOTHOU 13 TJI00ATEHUM MOTETUTIHHSAM [3].

VY 1997p. B KioTo (Snonis) Oyso mignucaHo mpoToko a0 PaMkoBo1 KOHBEHITIT
OOH 3 nuranb 3MIHM KIIMary, SIKM 3000B’s3y€ KpaiHM OOMEXYBaTH BUKUIU
NapHUKOBUX rasziB B atMmocepy. B moromy 2004p., micns patudikaiii BepxoBHoro
Panoro, VYkpaina crama 121-t0 kpaiHow, sika MOroAWJiach OOMEXUTH BUKHUIU
napHUKOBUX ra3iB. [lepeBaru mis YKpaiHM MOJATaTUMYTh B peajizailii CIUTBHUX
MDKHApOJHUX MPOEKTIB, OJIepKaHH1 JOXOMAIB BiJl MPSMOTO MPOJIaXKy KBOT, Y BUXOI
Ha MDKHApOJHI PUHKHU AEPUBATHUBIB 3 TOPTiBJI1 KBOTAMU, BUPIILICHH] EHEPreTUYHHUX Ta
IHITUX TIpobeM [6].

3a miacymkamu 18 xoHdepeniii ctopin PamkoBoi kouseHiii OOH 31 3minu
KIiMaTy YKpaiHa oTpuMaia MOXJIMBICTh TIEPEHECTH YaCTUHY CBO€1 KBOTH BUKH/IIB,
sKa He Oysa BUKOpHCTaHa B MEPIIHi nepio 30008’ s13aub. OIHAK, MOTEHIIIMH] 3HAYH1
NOKYMIIl HAJAJUIIKIB YKpaiHChbKUX KBOT — ABcrpainis, €C, JlixrenmreitH, Monako,
Hopgeris, Illsetinapis, Anonis — BigmMoBwiaucsa Bixm iXx KymiBial. OCHOBHOO
poOJIEMOI0 3aTUIIAETBCSA BIJICYTHICTH JOBIpHM 3 OOKY CBITOBOTO CITIBTOBapHUCTBA.
BiamoBigHo 10 HOBUX 3000B’s3aHb, BUKUAW YKpainu mpotsrom 2013-2020 pp.
NOBUHHI OyTH B cepeiHbOMY Ha 24 % MeHIuMu, opiBHsIHO 3 1990 p. [4].

VYkpaiHa akTHBHO JOJIYYa€ThCA 10 eKkosioriyHux mporpam €C. YV 1993 »p.
npuegHanacs a0 npouecy «JloBkiuig 1 €Bponu» Ta B3suia ydyacte y Kondepeniii
Ha piBHI MiHicTpiB Yy JltoniepHi (I1IBeimapis). [Ipuiinsta vHa kondepeniii «IIporpama
oxoponn moBkumIa s LlenTpanpHoi Ta CxigHoi €Bpomm» Oyna BHKOpPHUCTaHA
VYkpainoro s yxBasieHHs ii HamionansHOTO Ilany 3axofiB 11010 HaBKOJIUIITHBEOTO
cepenoBuia. [IpoBiHOIW0O ime€r0 mpoliecy € IHTerpalis €KOJIOTIYHOI MOJITHKU 3
MOJIITHKOIO JICPKABHOTO YIPABIIHHSA [5].

Orxe, cmiBmpansg Ykpaimm Ta Kpain €Bponeiickkoro Coro3y y cohepi
€KOJIOT1YHOI TIONITHKA € e()EKTHBHOI Ta pe3yThTaTHUBHOK. Bennka KiIbKICTh
CKOJIOTIYHUX IIporpaM Ta IHIOMX MEXaHI3MIB JOINOMOTH IS IIOJAJBIIOrO
MOKPAIICHHS] EKOJIOTIYHOTO CTaHy JepKaBH, a TaKOX JUIsl IHTEHCUBHIIIOTO
MIPOCYBaHHS B €BPOIHTETPALlIMHOMY HAMPSIMKY AIACHO 30LIBIIYETHCS Ta BXKE Mae
MeBHUN pe3ynbTaT. Ha skanb, mporec amanraiiii 3aKOHOJaBCTBa YKpaiHU 10 BUMOT
€C € nmocuTh TpUBaIUM Ta CKIAJHUM, XO04Yad UITKO TPOCTEKYETHCS TEHACHITIS
30UTBIIIEHHS Horo (DiHAHCYBAaHHS Ta HAJAHHS €KCIEPTHOI W TEXHIYHOI JOTIOMOTH HE
JIUIIIE B OpraHizarlii, a 1 OKpeMUMH ii IepKaBaMU-UICHAMH.

Cnucok guxkopucmaHnux oxcepen iHpopmayii:

1. boituyk FO.J[. Exonoris 1 oXopoHa HaBKOJHUIIHBOTO CEPEOBUIIA: HaBY.
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Cnipioonosa JI. M.,
suKIa0ay,
IpnincvKutl depacasHutll KoaeoHc eKoOHOMIKY ma npasa

CHIBIOPAILISI YKPAIHU TA €C Y COEPI TYPU3MY

VYkpaiHa Mae BCi YMOBHU [IJIsl HaJ€KHOTO PO3BUTKY €KOHOMIKH 3a PaxXyHOK
TypU3My, MPOTE CYTTEBO BIICTA€ BiJ MPOBIIHUX JEP>KaB CBITY 332 PIBHEM PO3BUTKY
TYPUCTUYHOI 1HPPACTPYKTYpU Ta SKOCTI TYpUCTHUHMX mocnyr. [lpuennanus
VYkpainu 10 €BpoiHTErpalliiHUX MPOLIECIB MO3UTUBHO BIUIMHE HA 1i EKOHOMIKY.

€BpoiHTerpailisg, 30kpeMa y cdepi TypusMy, MHOCHpPUSIE CTBOPEHHIO HOBHUX
poOoYMX MICIb, MOJIMIINTE COLIABHY cdepy, MOKPaUUTh TOBApOOOIr 3 KpaiHaMu
3axigHoi €Bponu Tomio. Jlep>kaBHa Biajna YKpaiHu, ii CyCHUIBCTBO 3alliKaBlEHI Y
3MIIIHEHH]1 BIJHOCUH YKpainu 3 €C y raiy3i TypusMy, TOMY L0 1€ MpU3BEIE A0
30UTBIICHHS! TYPUCTUYHUX TOTOKIB Ha TepUTOpli YKpaiHH, 1HO3EMHHUX 1HBECTHUIIIMH,
SKICTh HaJaHHSA TYPUCTHYHHX IOCIAYr moiinmuthes [1]. Ycemixom Ha MOUIsaxy
€BpOIHTErpallii cTaB BCTYN YKpainu a0 €Bponeichkoi TypuctuyHoi komicii (€TK).
3aBasku  yudacti B €TK BigOyBaeTbCs 3MIIHEHHS TO3UIINA  HAI[IOHAJIBLHOTO
TYPUCTUYHOTO TIPOAYKTY Ha €BPOMECHCHKOMY PHHKY, IIEPETBOPEHHS Trajiay3i Ha
BUCOKOIIPOJYKTUBHY  CKJIQJIOBY EKOHOMIYHOTO 3pOCTaHHS HAmol JIepKaBH,
HIATPUMKH PET10HIB, 30UTBIIICHHS BATIOTHUX HAAXOKEHb J0 JEP>KaBHOT'O OIOIKETY,
CTBOPEHHS pOOOYMX MICIIb, MMiIBUILIEHHS PIBHS KUTTS YKPATHCHKUX TPOMA/ISIH.

Bignogiguo no I'maBu 16 Po3ainy V Yroau mpo acoriaiiro Mk YkpaiHOwO Ta
€C cmiBmpangs |y  Talny3l TypusMy  3TIMCHIOETBCS — 3aIJisl  IiABUIIEHHS
KOHKYPEHTOCIIPOMOKHOT ~TYPUCTHYHOI Taidy3l Ta 30CEpEIKYeEThCsl Ha TaKHX
HampsiMax: OOMiH iHdopMaIli€ro, HaAaWKpalMMU TPaKTUKaMU TOIO; BCTAHOBJICHHS
CTpPaTeTiYHOr0 TapTHEPCTBA MK JEpKaBHUMH, IPUBATHHUMH Ta CYCIUIBHUMU
IHTEpecaMu 3 METOI0 3a0€3MEUeHHSI CTajJoro PO3BUTKY TYPU3MY; MPOCYBaHHS Ta
PO3BHTOK TYPUCTUYHHMX IMPOAYKTIB 1 PUHKIB, 1HPACTPYKTYPH, JIOJICHKUX PECYpPCIB
Ta THCTUTYIIHHUX CTPYKTYpP; PO3BHUTOK Ta IMIJIEMEHTAIisl €()EKTUBHUX IOJITHK 1
CTpaTeriii, 30KpeMa BIIMOBIMIHUX TNPABOBUX, aAMIHICTPATUBHMX Ta (HiHAHCOBUX
aCTNEeKTIB; HABYaHHS CIICLIANICTIB 3 TypuU3My, a TaKOXX HAPOIICHHS MOTEHINAly B
rajiy3i Typu3sMy 3 METOI0 MIABUIICHHS CTaHAAPTIB SIKOCTI HAJaHHS TYPUCTHUYHUX
MTOCIIYT; PO3BHTOK 1 CIIPUSHHS TYpU3MYy Ha OCHOBI MiCIIEBHX I'poMas [2].

VYpsan Vkpainu cxBanup CTpaTerito po3BUTKY TypHU3My Ta KypOpPTiB Ha IEpioa
10 2026 poky 3 METOIO CTBOPEHHS YMOB JJis 3a0€3IE€UEHHSI IPUCKOPEHOTI'O0 PO3BUTKY
chepu TypusMy 1 KypoOpTiB, IEPETBOPEHHS 1 y BUCOKOC(PEKTUBHY, IHTETPOBAHY Y
CBITOBMW pUHOK Taimy3b. Peamizamia mnepeadadaeTbcsi 3a paxyHOK KOIITIB
JEp’)KaBHOTO,  MICIIEBUX  OMO/KETIB Ta  IHIIMX  JDKEpeN, He3a00pOHEHHX
3aKOHOJIJABCTBOM, a 00CST (piHAHCYBaHHS BU3HAYATUMETHCS IIOPOKY 3 ypaxyBaHHSIM
KOHKPETHHX 3aBlaHb 1 peanbHuX MoxuuBocted [3]. Britenns manoi Crpaterii
MIPUCKOPUTDH €BPOIHTETPATUBHI IPOLIECH.

Y 2017 p. Ykpaina patudikyBasia Yroay npo ¢iHancyBaHHs JlyHailchkoi
TpaHCHalllOHaIbHOT Tporpamu. Ile nmo3Bommsio orpumatd (¢iHAHCYBaHHA Ta
3niiicHIoBaTH cniibHi 3 €C npoekTH, 30kpema 1 B cepi Typusmy, y mexax Crparerii
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€C nns [ynaiicekoro periony. JlyHalicbkka TpaHCHaIllOHallbHa TIporpaMa €
¢iHancoBuM 1HcTpymMeHToM €C 3 peanizauii Crpaterii €C nmnsa JyHaiicekoro
pErioHy, y4acTh y SIKId BIIKpHJIa YKPAaiHCBKMM HapTHEpaM MOXJIMBICT OTPUMATU
JOCTYT 10 (PIHAHCOBUX PECYPCIB y pO3MIp1 5 MITH €BpO ISl BIPOBAKEHHS CIIUTBHUX
3 maptHepamu 3 €C npoekTiB Ha Teputopii yHaiicbkoro periony. Metoto IIporpamu
€ pO3BUTOK TrpoMan B 14 kpaiHax JlyHalCBKOro perioHy LUISXOM 3MIIHEHHS
TPAHCKOPJOHHOTO CIIBpOOITHUITBA (yKpaiHChka yacTHMHa JIyHallCbKOTO perioHy
oxorumoe Oneckky, [BaHO-DpanKiBebKy, UepHiBenbKy Ta 3akapnaTcbky obnacrti) [4].

VY 2017 p. 3aBepuieno cnuibHui npoekT €C 1 Pagu €Bponu "YpOaHicTuuHI
cTparerii B ICTOpMYHUX MicTaX, ckepoBaHi rpomaasHamu" (mpoext COMUS). V
pe3ynbTaTi Tpu yKkpaiHcbkux Micta - Jlympk, XKoBkBa Ta Ilpuinyku — npe3eHTyBaIu
nopTdoaio 3 KIYOBUMHU IJJaHAMH CTPATEriyHOTO PO3BUTKY MICT, TEXHIKO-
€KOHOMIYHI OILIIHKM MPOEKTHUX 1eM Ta aHANITUYHI JOCIIIKEHHA. MeTa MpoeKTy -
CIpPUATH IEHTPAIBHUM 1 MICIICBUM OpraHaM BJIagud Yy HAmpsSMKY CTpPATETridHOTO
OHOBJICHHSI NIJISIXOM TPHUCTOCYBaHHS 00’ €KTIB KYJbTYpPHOI CHAAIIMHU 10 CYYacCHUX
notped, 3a0e3neYnTH CTaIuil COIlaTbHO-€KOHOMIYHUNA PO3BUTOK MaJIUX 1 CepeaHiX
ICTOPUYHUX MICT.

3aro4aTkoBaHO NpHETHAHHS 10 Po3mupeHoi yacTkoBoi YToau npo KyJabTYpHi
MapIIpyTH, JJI TOMyJspu3allii HalliOHATBHOI KYJBTYPHOI CIaIIIMHA B YKpaiHi Ta
€Bponi HUIAXOM NPUETHAHHS A0 ICHYIOYMX Ta IHIIIIOBAaHHS HOBHUX KYJIBTYPHHUX
mapipyTiB (IIpoekT 3akony cxBaneno Ypsaom 05.09.2018 p.).

IIporpama tpanckopgorHoro cmiBpooOiTHunTBa (TKC) Ilonsma-binopycs-
VYkpaina Bxke 15 pokiB MiATPUMY€E MPOLECH PO3BUTKY HA MPUKOPAOHHIA TEPUTOPIi
X KpaiH nuisxoMm (iHAHCYBAaHHS PI3HOMAHITHUX IPOEKTIB. 32 pO3MIPOM OIOKETY
IIporpama Ilonsima-binopyce-Ykpaina € HaiOuismoto mporpamoro €IC TKC nHa
koproHax €C - 165 muH. €Bpo Oyae BUAUICHO 3 MPOrpaMHu Ha MPOEKTH, CIIPSIMOBaHI
Ha 3aXMCT Ta MPOMOINIO0 KyJbTYpPHOI Ta TPHUPOAHOI CHAAIIMHUA MPUKOPAOHHUX
TEPUTOPIH, TPAHCIIOPTHY 1HpacTpyKTYpy pETioHIB, BJIOCKOHAJICHHS
1HGPACTPYKTYpH Ta pOOOTH IMYHKTIB MEPETUHY KOPJOHY, @ TAKOXK PO3BUTOK CIIYXKO
OXOPOHH 37I0POB'sl Ta TPOMaJIChKO1 Oe3meku [5].

OTxe, €eBpOIHTETpAIlis € BAXJIMBUM aceKTOM Yy chepl pO3BUTKY TYPUCTUUYHOL
ranxy3i YKpaiHu, Tak SK 1 BiJ IIbOTO TaKOXK 3aJICKUTH MOAAIBIINN PO3BUTOK JICPIKABH
B €BPOIIEUCHKOMY MPOCTOPI.
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Toecma C.M.,

8UKIaA0ad,

Ipnincoxuti 0eporcasHuli KOJe0HC eKOHOMIKU ma npaea;
buxoeuenko JI. P.,

cmyoenmka 2 Kypcy,

cneyianvuicms « Dinaucu, OAHKIBCLKA CNPABA MA CMPAXYBAHHY,
Ipnincokuti deporcasHuli KOE0HC eKOHOMIKU ma npasa

IJISIXUW BAIOCKOHAJIEHHS MEHEIXKMEHTY
30BHIINIHBOEKOHOMIYHOI JISIJIBHOCTI JIICOBOTI'O
TOCHOJAPCTBA B YMOBAX €BPOIHTETIPALIIl YKPATHHU

VY peanizariiii ekoHoMiyHOro crniBpoOiTHULITBA 3 €C YKpaiHa OpieHTYeETbCS Ha
HEOOX1THOCT1 3alpOBa/KEHHS IHTErPALIHOI 11€0J10T1i eKOHOMIYHUX BIJHOCHH, 1110
nepeadavae iHTErpaiiro YKpaiHM B EKOHOMIYHI Ta coIiaidbHi CcTpykTypu €C,
IIOCTYIIOBE BXO/KCHHS YKpaiHM 10 €IMHOr0 BHYTPIMIHBOrO puHKY €C, CTBOpEHHS
TIOBHOIIIHHOTO KOHKYPEHTHOT'O CEPEIOBHIIIA.

Baprto 3a3HaunTH, 0 €KCHOPT JICY € BaXKJIMBOK E€KOHOMIYHOK CKJIaJ0BOIO
30BHIIIHBOEKOHOMIYHOTO criBpoOiTHUIITBA YKpainu ta €C. Tomy oOrpyHTOBYIOUU
NPIOPUTETHI HANPSAMKH IMOJIITUKU JIICOBOTO TOCIOJApPCTBA B YMOBax IOTJIMOJICHHS
30BHIITHBOEKOHOMIYHOTO cHiBpoOiTHUIITBa 3 €C, cmig ompaioBaTd IUISXH
BJOCKOHAJIEHHS MEHE/DKMEHTY 30BHIIITHBOCKOHOMIYHUX MIANPHEMCTB JIICOBOTO
rOCTOJIapCTBa, 10 € Cy0’€KTaMu y 30BHIIIHIN TOpriBii 3 kpainamu €C [2].

JlepkaBHi J1iCOB1 TOCIIOAAPCTBA € IOCUTh MPUOYTKOBUMU ITIAMPUEMCTBAMH, SIKi
MPAIiOI0Th CTA0UTHHO, MIOPOKY HAPOIIMYIOTHCS TEMIIM BUPOOHUIITBA, 30UIBIIYIOTHCS
obOcsru BUMYCKY Ta peanizaiii mpoaykimii. CBo€4acHO CIUIAYyIOThCS IOJATKH Ta
BUILJIAYYETHCS 3apO0iTHA IIJ1aTa.

[linmpueMcTBa HamalOTh CBOIM TMpalliBHUKaAM TIOBHUH TIAKET COIIAJIbHUX
BUILJIAT: BIAMYCKHI, JTIKApHSHI, JOTIOMOTY Ha 03JI0POBJICHHS CaMUX TPAI[IBHUKIB Ta 1X
niTel, mo nependadyeHo KoJeKTHBHUM IOTOBOPOM, Ta € MIATBEPKCHHSIM COIIaIbHOT
BiIMMOBITAIBHOCTI Oi3HECY.

3a octanHi 10 pokiB Ha JAep)KaBHUX JIICOBUX MiANpUEMCTBaX Oynu 30ymoBaHi
C€HEpPreTUYH1 KOMIUIEKCH, TEeIUIUIll [JIi BUPOIIYBAaHHSA CISHIIB, MOJEPHI30BaHI
aAMIHICTpaTUBHI OymiBIlI — KOHTOPH JICTOCIIB, KOHTOPU JIICHHIITB, TMPOBEIACHO
PEKOHCTPYKIIIO TapaxiB, CKIAICHKUX MPHUMIMICHb, OYIyIOThCS JIICOBI JOPOTH Ta
3aKyIMOBYIOTBCS ~ TIOTYXKHI ~ aBTOMOOLII, TaKOX OHOBIICHO JIICONMWIBHE Ta
nepeBooOpoOHEe 00J1aTHAHHS B IIeXaxX nepepoOku aepeBuHH [3, ¢.90]

Jlst TOTO, oo MOKPaIIATH Oprasizaiiito MEHEKMEHTY
30BHIITHBOCKOHOMIYHOI JiSUTBHOCTI MiANIPUEMCTB, BBAXKAEMO HEOOXITHHM KaIpOBO
MIICUINTA BUKOHAHHS GyHKHiN 3 MeHemkMmenty 3EJl. Ile moxke OyTu BBeJeHHS
nocagu Menemkepa 3EJ[, sAxkuit  3Mir  OM  po3poOdSATHM  CTpaTeriuHi LIl
30BHIIIHBOEKOHOMIYHOI JISJIBHOCTI MIANPUEMCTB; aHali3yBaTd, IUJIaHYBaTH Ta
MIPOTHO3YBAaTU OOCSTH peaiizaili eKCMOPTHOI MPOJYKIli; MPOBOJUTA MOHITOPUHT
OCHOBHUX KOHKYPEHTIB Ha PUHKY, Y TOMY YHUCJI1 CBITOBOMY.
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Hanpuknaza, Ha ogHOMY 3 JIICOBUX MIAIPHEMCTB, JUIsl TOTO, 00 HE BUTPAYaTH
BEJIUKI KOIITM Ha IMIOPT MajJW4YOK I MOPO3MBA, a TaKOX pPO3LIMPIOBATU
BITUM3HSHE BHUPOOHHUIITBO Ta CTBOPIOBAaTH poOoul Micis, OyJo 3ampOrOHOBAHO
BBECTH CBOIO JIIHIIO 110 BUTOTOBJIEHHIO MAJIIMYOK JJII MOPO3HBa, TOOTO, BUTOTOBJICHHS
MaJuyoK 3a YKPaiHCHKOI TEXHOJIOTI€I0, PO3pPOOJICHOI CIelialicTaMid HayKOBO-
BUpoOHHUYOro o0’eaHanHs ['pyna kommnanid «MAI'P». Kommexkt mo3Bosisie
BUroTOBIATH A0 50000 MmiuocKkuMX Maau4yoK Ha roauHy. Po3paxyHKOBUM TepMiH
OKYITHOCTI JaHoi JiH1i ckiiamae 11,5 micsuiB; peHTadbenbHICTh cTaHOBUTH 70% [1].

Ha makpopiBHI HEOOXIAHMMH € IHCTUTYIIHHI 3pYIIEHHS, 30KpeMa, B IUIaH1
NPOBEJICHHS IHBEHTapu3allili JICIB, a TaKOXX BBEICHHS MPO30pOro OOIIKY
JiCOHAacaJKeHb.  BaXiuMBUM €  TOCWIEHHS  BOJIOOXOPOHHHUX,  3aXHCHHX,
KJIIMaTOPETyJIOI0YNX, CAHITAPHO-TINE€HIYHUX, O3J0POBYMX Ta IHIIMX KOPHUCHHUX
BJIACTHBOCTEH JIICIB 3 METOIO MOJIMIIEHHS HABKOJIMIIHBOIO MPUPOJHOTO CEPETOBUIIA
Ta OXOPOHU 3/I0POB’ s JIIOJEH.

JloBesieHo, IO BIAMOBIIHO /0O CTaHAApPTIB Ta HOPM JICO TOCIOJApIOBAaHHS B
kpainax €C HeoOXiHO 3a0e3nedyyBaTu Oe3nepepBHE, HEBUCHAXKIIMBE 1 pallioHAJIbHE
BUKOPUCTaHHS JIICOBUX pECYpCiB Il 3a/J0BOJICHHS TMOTped BHUpPOOHMIITBA 1
HACEJICHHsI B JIPEBMHI Ta 1HIIIN JICOBIN MPOIYKIi: Aroaax, rpudax, pekpearii ToIo.

Takum duHOM, 1 YKpaTHCHhKI MIAMPUEMCTBA, SIKi € TUITOBUMH TTPEICTAaBHUKAMU
JCOBOI ramy3i, He CTOSTh Ha MICIl, BOHU PO3IIUPIOIOTH CBOI MOXJIHUBOCTI B
KOHTEKCTI €BPONEHCHKUX CTaHAApTiB. TUM camMuM 30UIBIIYIOUM CBOI MPHUOYTKHU 1
BUTOTOBJISIFOUN IPOAYKILIIO, sIKa € HEOOX1HOKO Ui Y KpaiHu.

Cnucok suxopucmanux oxcepen ingpopmayii:

1. JlepxaBHa cnyx0a craTucTuku YKpainu. - [EmekTpoHHmii pecypc]. —
Pexxum moctymy:http: www.ukrstat.gov.ua

2. €C Ta ekcnopT AepeBUHU. 5 Mi]iB HABKOJIO MopaTopito. - [Exextponnmii
pecypc]. — Pesxxum moctymy: https://www.eurointegration.com

3. Ilerpoma I'.€. EdekTHBHICTh MISUIBHOCTI YKPAiHCHKUX ITANMPHEMCTB Ha
cBiToBOMY puHKY//[lepkaBa Ta perionn. -2019.-Ne4.-C.89-94
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MPABOBE PEI'YJIIOBAHHSI CITIBIPALIl €BPONENCHKOIO COIO3Y
TA YKPATHU B FAJIY31 OXOPOHU HABKOJIMIITHLOIO
CEPEJIOBHIIA

VY 3B’sa3Ky 31 30UIBLIEHHSAM YHMCEIbHOCTI HACENEHHS Ha IUIAHETi, PO3BUTKOM
MPOMUCIIOBOCTI Ta IHIIMX Talxy3ed rocnojapcTBa Ha moyaTky 21 cromittsa npobiemu
HaBKOJIMIITHBOTO CEPEJOBHINA CTAM AKTyaJIbHUMH JJISl BCiX, B TOMY YHCII W IS
VYkpainu. ExosoriuHa cuTyairisi BUSBUJIACS OJHIEIO 3 TOJIOBHUX MPUYUH MOTIPIICHHS
OCHOBHHMX TIOKa3HUKIB 370POB’sI HACEJICHHS, 3HI)KEHHSI CEPEAHBOI TPUBATIOCTI KUTTSI
1 3pocTaHHs cMepTHOCTI. BiamoBinHO, CHIBPOOITHULTBO y cepl HABKOJUITHHOTO
CepelloBUIIIAa € OJIHUM 13 TMPIOPUTETHUX HAMPSAMKIB I1HTErpauii MiK YKpaiHoio 1
€Bpocor030M.

€BponeiCchKHl CO03 MpUILIsie 0araTo yBaru po3B’si3aHHIO MpoOJeM y cdepi
OXOpPOHH AOBKLLISA. [IpUYMHOI0 1IBOTO € Te, M0 MOAABIIe EKOHOMIYHE 3POCTAHHS
KO’KHOI KpaiHU-4JIeHa HEMOXIIMBE 0€3 ypaxyBaHHs e€KOoJOoriyHuX 3MiH. HeoOxiaHICTh
coiBrpani Ykpainm Tta €C y cdepi OXOpOHH HABKOJHUIIHBOTO CEPEJIOBUINA
MOSICHIOETBCSI TOTIPIICHHSAM €KOJIOTTYHOTO CTaHy 1 HEOOXITHICTIO BIATBOPEHHS
IPUPOJHO-PECYPCHOTO  MOTeHIiany Ykpainu. OpaHi€el0o 3 BHUMOT  YCIIIITHOTO
npueaHanHsa Ykpainu 10 €C € npuBeIeHHS eKOJOTTYHOTO 3aKOHOJABCTBA YKpaiHU Y
BIJIMOBIIHICTh /10 MOTO CTaHJApTIB. 3aBIaHHS IHTErpallii mepeadadyaroTh PO3BUTOK
HOBUX HAIpsIMKIB y cdepl NTPUPOJOKOPUCTYBAHHS Ta €KOJIOTi3allil0 €KOHOMIKH.
[Topymiena Tema JaeTaabHO PO3TIITHYTA y JOCTIIHKEHHSAX TaKUX BIIOMHUX HAaYKOBIIIB,
sk B. llleBuyk, F0. Carankin, A. Auapycesud, B. Komiiika, O. IBaceHko Ta 1HIIUX
[1,c.75]. Onmnak, AOCHITKEHHS MOTOYHOTO PIBHSA MPAKTHYHOTO BIIPOBAKEHHS 1
BUKOHAHHS MDKHAPOJHUX 3000B’s3aHb 1 Ha TIJ100albHOMY, 1 Ha PETiOHAJBHOMY
PIBHSIX CBIYATh PO HE MPIOPUTETHICTH €KOJOTIUHUX MTPoOIIeM B YKpaiHi.

OCHOBHUM JOKYMEHTOM, SKUW BH3HA4Ya€ HAMpPSIMKH CHIiBOpami YKpaiHu Ta
€Bpocorody 'y cdepi OXOpOHHM JOBKULIA, € Yroga TMpo MapTHEPCTBO 1
CHiBpOOITHUIITBO MK €BporeiicbkuMu CHUTBHOTaMH Ta X Jep’KaBaMH-WICHAMH 1
VYkpainoto, minnucana y 1994 pomi. 3okpeMa, BoHa 3000B’s3y€ KpaiHH-CTOPOHH
PO3B’S3yBaTH BaXJIMBI €KOJIOT1YHI MPOOIEMH IUIIXOM BIOCKOHAJICHHS YKPaiHCHKOTO
3aKOHO/IaBCTBA, IO CTOCY€THCS EKOJIOTIYHOTO CTaHy Ta TMPUBEIACHHS MOro a0
cranaapriB €C [3, c. 113].

3a moBruii mepioja cmiBmpari OyJio CTBOPEHO s IBOCTOPOHHIX IHCTHTYIIIMH,
SKi TPUAMAIOTh CIUTHHI PillIeHHs. YKpaiHa 3000B’s3a/1acs OCTYIIOBO peali3oByBaTh
BuMoru OprychKoi KOHBEHIIIi mpuiiHATOi B 4epBHi 1998 poky. Lli iHCTHTYIIIT HaI0Th
CIUIBHY OLIHKY BIUIMBY KpaiHU Ha JOBKULISA;, pO3pOOJIAIOTh Ta PEani30BYIOTh 3aX01
moa0 30€peKeHHs YHIKaIbHOI MNpUpoaAu 1 (ayHH, a TakoX CIIJIKYIOTh 3a
(YHKIIIOHYBaHHSIM BHYTPIIIHEOI'O PUHKY BIJIMOBIIHO /10 CTaH/IapTIB HABKOJIHUIIIHHOTO
cepenoBuiia. OcoOnuBI 3ax0u Oyiau 3A1MCHEHI, IIOJ0 3aXUCTY BOJIHUX PECYpCIB,
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Vkpaina crana uneHom rpynu DUBLAS nist ydacti y AlSUIBHOCTI IIOAO 3aXUCTY PIKU
Hynait Ta HopnHoro mops [2, ¢.89].

Han3suuaiiHo BaxiIuMBUM KpOKOM cTayio npuitHATTS 18 Oepesns 2004 poky
3aranbHOEepP KaBHOI MPOrpaMu aJarnTailii 3aKOHOAaBCTBA Y KpaiHu 10 3aKOHOIaBCTBA
E€porneiicbkoro Coro3y. A Takox mianucanus Pangoro 3 mutans criBipari mix €C ta
VYkpainoto Ha nmovatky 2005 p. 3-piunoro Ilnany aiit «Ykpaina — €Bpocoro3y, KUt
nepen0ayaB  HaJaHHS JOMOMOTHM, IIOAO TOJIETIIEHHS BUKOHAHHSA YKpaiHOIO
BCTAHOBJIEHUX YMOB B Yol «IIpo mapTHEpCTBO 1 CIBPOOITHULITBOY. 3arajioM Ciij
Bi/I3HAUUTU poib [Inany aiil «Ykpaina — €Bpocoro3» K CTpaTeriyHoro HeOoOXiIHOTO
JIOKYMEHTY, 110 YITKO BCTAHOBUB KJIIOUOB1 aCMEKTHU CIIBPOOITHHUIITBA B €KOJOTIUHIM
coepi.

VY 3B’s3Ky 13 3aKIHUEHHSAM 3-pIYHOTO CTPOKY BUHUKJIA HEOOXITHICTh MPUUHSITH
HoBUI gokymenT. Hum craB Ilopsgok pgenHuil acomiamii Ykpaina — €C,
HiATOTOBJICHUM SIK TUMYacoBa yrojia J10 MIANMHMCAHHS camoi YTOJIu Mpo acoljalliio,
OCKUIBbKH 1€l TOKyMEHT € KOMIUIEKCHUM, a TOMY OoTpeOyBaB TpUBaJoil paTUdiKarlii.
[Topsimox nennwmii acoriamii Ykpaina — €C HaOyB unHHOCTI 23 nuctonana 2009 poky
1 MaB Ha MeTI moJaibIly 1HTerpamnilo Ykpainu go €Bpocoro3y [2, 112]. I mapemti
micis nignucanHs 2014 poxky «Yroaw mpo acouianiio MK YKpaiHOW, 3 OJHIET
cToponH, Ta €Bponericbkum Coro3oM, €BpONeCchbKUM CIUIBHOTAM 3 aTOMHO1 €Heprii
1 IXHIMH JepaBaMU-WIEHAMH, 3 IHIIOI CTOPOHW» Mojajiblna criBopains y cdepi
OXOpPOHU JOBKULISI HEMUHYYA.

Omxe, mompu Te, 1O  YKpaiHa  OCTaTOYHO  3BEpHYJa  CBIid
30BHIIIHbONOMITUYHUN Kypc Ha €C, y neskux cdepax BOHaA JIEMOHCTPYE HHU3bKI
pe3yibpTaTH, MO0 peaiizaiii Yroau mpo acorialiio i oco0auBo y chepi OXOpOHH
HABKOJIMIIIHROTO cepeloBuila. Xblor Minrapemni — I'nmaBa IlpeacraBHUIITBA
€Bpocoro3y B YkpaiHi, Tak BHCIOBUBCS, IIOAO TaibMyBaHHsS pedopm: «€ MOMEHT
CKJIQJTHIITWNA: HEJJOCTATHICTh MoJiTHYHOT Bomi. He cexper, mo aeski ocobu B YkpaiHi
OOpIOTBCS 3a Te, MO0 3YMUHUTH Tporiec pedopm, SKUKW HE e TaKk IIBUIKO, SK
xoTinmocss 6» [4]. Tomy MoOKHa i3 BIEBHEHICTIO cKa3aTH, 1o cmiBnpamns €C Ta
VYkpainu B ramy3i €KoJorii 3pymiuiacs i3 MicIsl Ha JOKYMEHTAIbHOMY PiBHI, OJHAK
MPAKTUYHUN acmeKkT i€l cmiBmpari BigoOpakaeTbcsi B IJIaHI  MOOJUHOKO
peari3oBaHUX MPOEKTIB.

Cnucok suxopucmanux odxicepen ingpopmayii:
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IHCTUTYIIVHI JETEPMIHAHTU CTPATEITYHOI'O PO3BUTKY
EKOHOMIKHU YKPATHU B YMOBAX €BPOIHTEI'PAIIIL

HamionanbHa €KOHOMIKa Ta YKpaiHChbKe CYCHUIBCTBO B TEMEPIIHIN dYac
3a3HAIOTh HE3HaH1 paHille MEepPeTBOPEHHsS Yy 3B’S3Ky 13 €BPOIHTErpaliiHuUMU
npolecaMu, fKi Bce OUTbII BUPA3HO PO3KPUBAIOTH I1aJIEKTUUHY CYTHICTh PO3BUTKY,
CTBEpP/DKYIOTh HOBY HOro KOHIemIifo. OCHOBHOIO IIUIITIO TOBTOCTPOKOBOI MOJIITHKH
YKpaTHCHKOI JIepKaBy MOBHHHO OyTH 3a0€3IMEUYCHHS CKOPIIIOro BXOJKEHHS KpaiHu y
CBITOBUI €KOHOMIYHHH Ta COIliaJIbBHHUI MPOCTIp. be3 11boro HEeMOMXIIMBO TapaHTyBaTH
OiIOM PIBHS JKUTTA HACEJICHHS, BUPIIMIUTH COILaJIbHI MPOOJEMHU, BCTAHOBUTH 1
3MIIIHUTH  €KOHOMIYHMM 1 TMOJITHYHUM aBTOPUTET KpaiHM Yy CBITOBOMY
ciiBroBapucTBi. [Ipormec cCoIiaTbHO-CKOHOMIYHOTO PO3BUTKY KpaiHW, CTae B
TETNEePINTHIA Yac OJJHUM 3 OCHOBHHUX MPEAMETIB JOCIIKEHHS BUSHUX-€KOHOMICTIB [1,
2]. Bunukae 00’eKTHBHA HEOOXIAHICTH aKkTyasi3allii IHCTUTYLIHHUX IEeTEepPMIHAHT I
CTpaTeriYHUX HAIMPSMKIB €EKOHOMIYHOTO PO3BUTKY HAI[IOHAJILHOTO TOCIOAAPCTBA.

Kpu3oBi sBuia, mo BiaOyiaucs y eKOHOMIll YKpaiHU KPUIOThCS y HEBIPHO
oOpaHiii cTparterii po3BUTKY Ta BIAMOBIAHIN momiTuill. Ha cygyacHoMy eTari po3BUTKY
€KOHOMIKM YKpaiHH CIIiJ] HE JUIIE 3aKPIUTH TCOMOTITHYHUNA BEKTOP PO3BUTKY alie U
chopMyBaT BIANOBIIHY TEOPETHYHY Oa3y pO3BUTKY, sika JiArja O B OCHOBY
€KOHOMIYHOI TOJIITUKW JIep>KaBH. PO3BHUTOK E€KOHOMIKM ITOBHHEH CIIMPATHCS Ha
IPOTPECUBHI CTPYKTYPHI 3pYIICHHA VY HaI[lOHATLHOMY TrocmomapctBi. Taki
CTPYKTYpH1 3pYIICHHS Ha Cy4YacHOMY eTami TIOBMHHI OyTH CIHpsSMOBaHI Ha
30UTBIIICHHST POJIi Tay3eH, 10 MalTh BUIIIIN pPiBEHb pecypcoBingadi, 1m0 A03BOJISE
CTBOPUTH TIEPEIYMOBU HJIi PO3BUTKY OUIBII KaMiTATOMICTKUX BHUPOOHHIITB 3
JOBTOTPUBAIMM ITMKJIOM BHUPOOHUIITBA Ta BHUKOpUCTAaHHS. Hamami 3ycumis ciin
CIpSIMOBYBAaTH Ha TMOJANbIIEC YJOCKOHAJICHHS CTPYKTYPH MPOMHCIOBOCTI Ta
MOJIEpHI3aIlil0 BUPOOHUIITBA.

CporojiHi, B yMOBaX pO3BHHYTHUX TOBApHUX Ta (PIHAHCOBUX PUHKIB, CTPYKTypa
BUPOOHUYNX CHCTEM YCKJIAJHIOETHCS, 3 SIBISIOTBCS HOBI BUIUM BUPOOHUYHX
YTBOPIOBaHb (KJIACTEPH, MIDKpETiOHANbHI BHUPOOHMWYI KOMIUIEKCH, CTpaTeriuHi
anbsHCU TOHO). BUpoOHUY1 cucTeMH NEepexosaTh Ha SKICHO HOBHM €Tan pO3BUTKY,
KOJM B YMOBaX >KOPCTKOT KOHKYPEHII1 po3po0Ka CTpaTEriyHoro IiaHy moTpedye He
MPOCTO BUKOHAHHS KOMOIHAIlI] 3allJTAHOBAHUX [ii, a TaKOX IIBUJIKUX PIIICHB 1010
aJanTarlii 10 Hermepea0daYeHUX CUTYaIlli KOHKYpEeHTHO1 00poThOu [3]. V 111t cuTyarii
0COOJIMBY aKTyaJbHICTh HaOyBae (OpMYyBaHHS LUIICHOTO MIAXOAY A0 ONTUMI3AIii
BUPOOHUYOT JIISNIBHOCTI B YMOBaX HECTAOUIbHOI'O 30BHIIIHBOIO CEPEIOBUIIIA, MOLITYK
Ta CTAHOBJICHHS ONTUMAJIbHUX (POPM IHCTUTYIIHHOIO YCTPOIO BUPOOHUUUX CHUCTEM,
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e(hEeKTUBHO MPAIIOIOUYNX MEXaHI3MIB OMEPAI[iHHUX CUCTEM, HOBUX METO/IIB B3a€MOJI1]
Yy BHYTPILIHBOMY Ta 13 30BHILIHIM CEPETOBHILIEM.

OyHKIIOHYBaHHS Ta BIOCKOHAJEHHS TOCIOAAPCHKOTO KOMIUIEKCY YKpaiHu
OB’ SI3aHE 3 PALllOHAJIBHUM BHUKOPUCTAHHSM IMPUPOJHUX, MATEPiaIbHUX 1 TPYAOBHUX
pecypciB, 3a0e3leUYeHHSIM BIAMOBIIHUX MPOMOPIINA y Mexax Trainy3ed, perioHiB,
ycboro rocrnoaapctsa [4]. HeoOxigHO cdopmyBaTh HOBI MOTJISAM HA PO3MILIEHHS
OPOAYKTUBHUX CHJI, IO TIPYHTYIOThCS Ha BHKOPHCTaHHI BJACHHX pPECYpCiB,
MOO1UTI3a1li BHYTPILIHIX PE3EPBIB, IOCUJICHHI IHTETpal[iiHUX MPOIIECIB.

[Ipouecu y €eKOHOMIYHIA Ta coUiaNbHIA cdepax HAIIOro CYCHUIbCTBA
J03BOJIAIOTE c(hopMyBaTH Meperik MmpoOiieM, BUPIIIEHHS SKUX Ma€ MEepIIOoYeproBe
3HAQYeHHS IS OUIhIl €(QEeKTUBHOTO Ta JAUHAMIYHOTO pePOpMYyBaHHSA CHUCTEM
YIPaBIiHHSI  pecypcoe(EeKTUBHICTIO  HAIIOHAJBLHOTO  TOCMOAApCTBAa  YKpaiHu.
3o0kpema, HeoOXi Hi:

— po3poOKa Ta TPOBEICHHS IKOPCTKOI Ta €QEeKTHUBHOI Jep KaBHOI
€KOHOMIYHOI MONITHKH Y cepi pecypcis;

— UYiTKe BH3HAYEHHS Ta TMOBHA MMiATPUMKAa IPOMHUCIOBOI TIOJITHKH II0
PO3BUTKY 0OpaHUX MPIOPUTETHUX TaTy3eH;

— CepHo3HE YJOCKOHAJICHHS MPaBOBOI, HOPMATHUBHOI Ta METOAMYHOI Oa3u
BUPOOHUIITBA HA JIEP>KaBHOMY PIBHI;

— aKTUBi3allisl Ta  BIOAKPHUTICT,  1HQOpMAIIHHOTO  3a0€3MEeUeHHS Yy
BUKOPUCTaHH1 peCcypcCiB ray3ei HalloHaJIbHOTO TOCIOIAPCTBA;

— TIOCHUJIEHHSI MOTHBAIIi Cy0’€KTIB MIAMPUEMHHIIBKOI TSUTBHOCTI yCiX (hopMm
BJIACHOCTI Y peaJIbHOMY IPOIECi EKOHOMIT;

— BBEJICHHS BIANOBIAHMX HOPMATUBHHUX JOKYMEHTIB, WO JIO3BOJSIOThH
BU3HAYUTH MOPSATOK Ta KOHTPOJIb €(PEKTUBHOCTI BUKOPUCTAHHS JIEPKABHUX PECYPCiB
y MATPUEMHULIBKINA TISUTBHOCTI;

— YIOCKOHAJICHHS CTAaTHUCTUYHOTO OOJIIKY 3 METOIH OUIBII PETEIBLHOTO
BpaxyBaHHSI BUKOPHCTAHHS PECYpCiB.

BBenenHs Takux 3axo/1iB HEOOXiJHE BUXO/SIYM 3 CTaHY €KOHOMIKH YKpaiHU Ta
PO3YMHOT0 TOMNISIAY 3 TOYKHM 30py KOHKYPEHTOCIPOMOKHOCTI BITYHU3HSIHOTO
BUPOOHUIITBA BCEPEIMHI Ta 30BHI KpaiHHU.
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HEPCIIEKTUBHI HAIIPSAMHU PO3BUTKY CIIIBITPAILLL
€BPOIIEMCBKOI'O COIO3Y 13 KPATHAMM CXITHOI'O IIAPTHEPCTBA

AKTyalbHUM BHUKJIMKOM JJI1 Cy4acHOI YKpaiHU € CHPOMOXKHICTh PO3POOUTH
HaIllOHAJIbHY CTpAaTeril0 JOCHIKeHh W I1HHOBAIlIM y BIAMOBIAHOCTI JO Kpamiux
3pazkiB €C. B YkpaiHi 10 chOroaHi BiICYTHE KOMIUIEKCHE CUCTEMHE OQ4eHHS 111010
PO3BUTKY HAyKOBO-TEXHIYHOI ¥ 1HHOBAIIMHOT MisUIBHOCTI, a MPOBEICHHS I1aJioTy 3
NpeCTaBHUKAMU TPOMAISTHCHKOTO CYCIIJIBCTBA W EKCHEPTHOTO CEPeOBHINA €
NEBHOIO Mipoto opmanbHIcTIO. [Imanu Ta mpomno3ulii npejacTasieHi MiHiCcTepCTBOM
OCBITM 1 Hayku Ta MiHICTEpCTBA PO3BUTKY EKOHOMIKHM, TOPIiBIl 1 CUIBCHKOTO
rOCIOJIapCcTBa MOTPEOYIOTh HAJIEKHOTO Y3TO/DKCHHS MK co00w. Apke Taka
HEY3TO/DKEHICTh i YpANIOBUX CTPYKTYpP BIIOOpa)Ka€ThCs TaKOXK Ha SIKOCTI 1
TEpMiHaX NMPUHHATTA €PEKTUBHOIO 3aKOHOAABCTBa y BepxoBHii Pani, y sikiit BapTo
3HAYHO TIOKPAIMTH CITIBIPAIl0 HacaMIlepe]] MDK TphOMa KOMITETaMH, TOOTO:
KomiteTom 3 muTanb ocBiTH 1 Hayku, KomireromM 3 mnurtanp iHpopmaTHu3zaiii Ta
3B’s13Ky 1 KoMiTeTOM 3 MUTaHbh MPOMHUCIIOBOI MOTITUKH 1 TATPUEMHUIITBA.

B ocTtanHi pokM modYaiM CTPIMKO PpPO3BHUBATHUCh MIKHAPOJHI BiIHOCHUHH,
HaApOIIYBAaTHCh IHTETPAIlifHI MPOIECH Ta PIZHOBEKTOPHE CIIBPOOITHUIITBO. 3a3BUYAN
JIBOCTOPOHH1 BIIHOCUHH (OPMYIOTBCS y MeEKax O0araTOBEKTOPHOI B3aeMOli, 1
pO3rIIAaTH iX OKpPEeMO BXK€ HE € JAOUUIBHUM, aJKe MOPYIIYEThCS MPUHIIUIL
KOMILUIEKCHOCTI Ta BceocsbkHocTi. 7 TpaBHS 2009 poky crapTyBaja Iporpama
€Bpomneiickkoro corw3y «CXilHe MapTHEPCTBO», YYACHUKAMU SKOI € 6 KpaiH:
VYkpaina, Bipmenis, AzepOaiimxkan, binopyce, ['py3is Ta Monnosa. [lana coiBmpars
Opi€EHTOBaHAa Ha PO3BUTOK TOJITHYHOI, EKOHOMIYHOI, EHepreTHYHOi1 cdep, a TaKoK
HaJaro/DKEHHS KOHTAKTIB MUK J0JbMH. 1T00TO CXiIHE MapTHEPCTBO BU3HAYMIIO
MEPCIEKTUBHI BIMHOCUHUA €BPOCOIO3Yy 3 YKpPaiHOIO Ha JIOBFOCTPOKOBY MEPCIIEKTHBY,
o W 3yYMOBWUJIO BAXIUBICTh iX po3risyay. CxXigHe TapTHEPCTBO Ma€ HE JIMIIE
TEOpETUYHE, aJie ¥ MpaKTHYHE 3HAYCHHS JJIs KpaiH, K1 3a]y4eHi y 110 mporpamy abo
K 3HAXOMATHCSA IO CYCIICTBY i3 UM Kpainamu [1].

Takum uMHOM, 0araToOBEKTOPHI BIIHOCHMHU Tepen0ayaroTh Yy CBOEMY CKJIaji
TEMaTUYHI KOMIUICKCHI TuiaTdopmu, (hIarMaHChKi IHIIATUBU Ta y4acTh B caMiTax
CxigHoro maptHepcTBa. ToOTO, Taka OaraTOBEKTOpHA B3aeMois BiApizHse CxigHe
MapTHEPCTBO Big E€BpPOMENWCHKOT TONITHKU CYCiACTBA. Take OaraTOBEKTOpPHE
CIIBpOOITHAIITBO TOOYJOBAaHO HA 3acajaX YOTUPHOX KOMILICKCHUX TEMAaTHYHHX
mIaTGopM:

— JeMOKparTisi, edeKTHBHA CHCTeMa YIpPaBIiHHA Ta CYCHUThbHA CTaOUTBbHICTH
(aHTUKOPYMIIIAHI 3aX0AM, aJAMIHICTpATUBHI pedOpMHU, HABUAHHS YIPABIIHCHKOTO
anapaTy, akTUBHUH PO3BUTOK 1HCTUTYTIB TPOMAJITHCHKOTO CyCIuIbcTBa, 3MI Ta iH.);

— EKOHOMIYHA IHTerpaiisi Ta KOHBepreHuis 3 nojitukor €C, BpaxoByOUHU
dbopMyBaHHSA 30H BUIBHOI TOPTriBil (3a0€3MEYeHHsI CTajloro PO3BUTKY TOProBO-
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€KOHOMIYHMX 3B S3KIB ¥ TrapMoOHI3alli BITYM3HSHOIO  3aKOHOJABCTBA 13
3aKOHOJ1aB4o0 6azoro €C);

— eHeprernyHa Oe3mneka (3a0e3medeHHs HaAIMHOIO EHEpPrornoCTavyaHHsS K
KpaiH-napTHepiB, Tak il €C, Ta pO3BUTKY JKepeN BIAHOBIIOBAHOT €HEPrii);

— HaJaro/pKeHHs KOHTAKTIB MIX JIOAbMU (CHIBPOOITHULITBO B c(hepl OCBITH,
KyJbTYpH 1 Hayku; JiOepaiizailisi BI30BOTO pEXUMY, MPUIMHEHHS HE3aKOHHOT
IHTEJIEKTYyalbHO1 Mirpariii) [2].

Cepen OCHOBHHMX JOCATHEHb YKpaiHM y paMKax CIIBpPOOITHHUIITBA 3 MUTaHb
30BHIIIHBOT MOJIITUKK Ta OE3MEKH €: 3alMpPOBAKCHHS MEXaHI13MY MPUETHAHHS 11 10
3assB Ta no3uuidi €C 3 perioHalbHUX Ta MDKHapoAHMX mpoOiem (YkpaiHa
npueaHanacs a0 90% 3aaB ta nosuiid €C); 3amoyaTkyBaHHS KOHCYJbTaTHBHOTO
MexaHi3My Ykpaina — €C 3 TUTaHb 30BHIMIHBOTIOIITHYHOTO TUTAHYBAHHS; YKIIaICHHS
Yroau mpo BHU3HAYEHHS 3arajbHOI CXeMU ydacTi Ykpainu B omepauisix €C i3
BPETYJIOBaHHA KpPU30BHUX CHTYyallii Ta Yroau mpo mpouenypu Oe3meku, sKi
CTOCYIOThCS OOMIHY 1H(OpMAIlIEI0 3 OOMEXKEHUM JIOCTYIOM; aKTHBHA B3a€EMOJIS Y
NUTaHH1 BperyntoBaHHl [IpuAHICTPOBCHKOTO KOHGIIIKTY; MIATPUMKA YKpPaiHOIO
omnepaitii Ta micii €C y pamkax CriibHOI MOTITUKU Oe31eku Ta 000poHH [3].

3aBasku 3a0€3MEUEHHI0 PO3BHUTKY cCIHiBMpali €Bponeiicbkoro Coro3y i3
nricTbMa KpaiHaMHu-ydacHHISIME CXiTHOTO TapTHEPCTBA, iX 3aIyYCHHIO JI0 Y4acTi y
pizHOBekTOpHUX Iporpamax €C 1 CXiqHOTO MapTHEPCTBA, a TAKOXK HA 3acajjaX y4acTi
B PI3HOTO pOAYy MJI€EBUX IHCTUTYLUIMHMX MaWJaH4YMKaX 3HA4YHO MOCHINUJIACH
moiH(OPMOBAHICTh TPOMAJSH TaKuX KpaiH mpo €Bporeicbkuii Cor3 1 MO3UTHBHI
MOXJIMBOCTI B Mexax CxigHoro maptHepctBa. CrnpusiHHS akTHBIi3allii criBmpari i
iHTerparlii 3 €poneiickkum Cor030M J103BOJISIE AN TyBaTH €BPOINEHCHKI I[IHHOCTI,
MiABUIYBAaTH 0013HAHICTh TPOMAJISH BIAMOBIAHUX KpaiH-ApTHEPIB MPO TOCBiI Ta
nepcrnekTuBu KpaiH €C, 3HaYHO MOCWIIOE iX CHPUUHATTA cede €BpOMEeHIsIMHU.
3ayBaKMMO BaxJIMBY pojib came CXIiJHOTO MapTHEpPCTBA y MHUTAHHIX O€3MeKu s
€C, Ttak 1 yuacHunb CxigHoro mapTHepcTtBa. CyTTEBO MIABUIIMIACH CYCIUIBHO-
MOJIITUYHA yBara 10 YKpaiHu, a kpainum CXiZHOr0 TapTHEPCTBA MAlOTh TETep
MOMJIMBICTh aKTHBI3yBaTH TMOJITHYHHUHN J1aJlor, TEBHUM YHHOM JOJIy4aTHUCS O
dbopMyBaHHSA CHUTBHOTO IJIAaHy i (TpuiiMaroun y4acTh y camitax CXigHOro
MapTHEPCTBA, MIHICTEPCHKUX 3yCTpidax W 1HIMHUX (PopmaTax CyCHUTBHO-TIOTITUYHOTO
3amydeHHs). TakuM dYMHOM, 3’SBHBCS 1€ OJHA Iutatrgopma il TPOBEICHHS
3ycTpidel 13 nigepamu aepxaB-wieHiB €C Ha BUCOKOMY PiBHI.
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NOJITUYHI IEPEAYMOBU €BPOIHTEIPALIIL YKPATHU

Ha cvoronni €Bponeiicbkuii Coro3 mpenactarisiec coO000 OJHE 3 HAHOUIBIINX
NOJIITUYHUX 00’ €HaHb KpaiH y cBiTl. CaMo Tomy sl YKpaiHM €BpOIHTErparis €
HaABAXKJIUBOIO.

[Tinnmucanus Yroau mpo acoriaifito Mk YkpaiHoro ta €C BigOyBanocs y JiBa
etanu. [lonitnuny yactuHy Yroau npo acomiarito O0yso nignucano 21 6epesns 2014
poky mig yac IlozaueproBoro Camity Ykpaina — €C. EkoHOMIYHY YacTHUHY YTOAM
PO acolialiro O0yyo mianucano mij yac 3aciganas Pagu €C 27 yepsus 2014 p. [2].

VYroaa npo acomiaiiro Mixk Ykpainoto ta €C nalOyna unaHocTi 1 BepecHst 2017
poky. lle MiKHApOJTHO-TIPAaBOBUM JTOKYMEHT, SIKMM Ha JIOTOBIPHO-TIPAaBOBOMY pPiBHIi
3aKpIMUIIOE Tepexin BiIHOCMH MDK VYkpaiHoto Ta €C Big mnapTHepcTBa Ta
CIIBpOOITHHUIITBA J0 MOJITUYHOT acoIfiailii Ta eKoHOMIYHO1 iHTerpartii [1].

Jns Ykpainu eBpomeiicbka IHTerpallis — e IUISIX MOJIepHi3allii eKOHOMIKH,
MO/I0JIAHHS TEXHOJIOTTYHOT BIICTAJIOCTI, 3ay4YeHHS 1HO3EMHUX 1HBECTHIIIN 1 HOBITHIX
TEXHOJIOTH, CTBOPCHHS HOBHUX pobounx MICIIb, M ABUILIEHHS
KOHKYPEHTOCIIPOMOXXHOCTI BITYM3HSIHOTO TOBAapOBUPOOHMKA, BHXiJT Ha CBITOBI
punku, Hacammepen Ha puHok €C. Sk HeBix'eMHa dvacTuHa €Bponu YKpaina
OpPIEHTYETHCS Ha JIF0YYy B TPOBITHUX €BPONEHCHKUX KpaiHaX MOJENb COIliaJIbHO-
€KOHOMIYHOT'O PO3BUTKY.

CraHOBJIEHHIO BITHOCHMH MDK YKpaiHoto Ta €C mepeayBaiio psiJ MPUUMH,
30KpemMa, caMe MOJITHIHHUX.

Binnocunu mix Ykpainowo ta €Bponeiicbkkum Coro30M OyiH 3amo4aTKOBaHi B
rpyani 1991 poxy, konu MiHicTp 3akopJoHHUX cripaB HinepiaHaiB, K MpeacTaBHUK
ronoByrouoi B €C kpainu, y cBoemy JHCTI Bifg iMeHi €pomneiickkoro Coro3y
o] iIiiHO BU3HAB HE3AICKHICTh Y KpaiHH.

Binmosimno mo cr. 11 3akony VYkpaiam «[Ipo 3acaam BHYTpIIIHBOI 1
30BHINIHBOI TOJITUKW» OJHIEI0 3 OCHOBOIOJIOKHUX 3acajl 30BHINTHBOT TMOJITHKA
VYkpainn € 3a0esneueHHs IHTerpamii YKpaiHM B €BPOINCUCHKUN MOJTITHYHUMN,
€KOHOMIYHH, MPABOBUI MPOCTip 3 MeTOI0 HAOYTTs uneHcTBa B €C [3].

OpHi€ro 3 OCHOBHUX TOJITUYHUX YMOB € TIpo0iema, sika iCHy€ 0 ChOTOJHI B
VYkpaini — BiiiHa. €BpoinTerparis mnepemnbdbadae Hacammepen 00’ eqHaHHSA. ToOTO,
TUIbKHU 3aTYyYUBIIKUCH MIATPUMKOIO €Bponelicbkoro Cor3y MOXIMBO BUPILIUTH JaHE
MUTAHHS MAPHUM IILISTXOM.

IlepenymMoBH  €BpONEMCHKOI 1HTerpaiii YKpaiHd BKJIIOYAIOTh JICKUIbKa
acIeKTiB, cepel sSKUX OaxaHHs VYKpaiHM 3a0e3MeuuTH HAJICKHUM pIBEHb
3aKOHO/AaBYO1 0a3u 1Jisi €()eKTUBHOIO PO3BUTKY CYCHIILCTBA B YMOBaX rio0aizaii.
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Takum ywmHOM, ajanTallisi 3aKOHOJABCTBA YKpaiHM 10 3akoHogaBcTBa €C 3a
JIOTIOMOT0I0 30JIM>KEHHS 13 Cy4acHOIO €BPOIEUCHKOI0 CUCTEMOIO MpaBa 3a0e3MeunTh
PO3BUTOK MOJITUYHOI, MIANPUEMHHUIBKOI, COLIaNbHOI, KYyJbTYpPHOi aKTUBHOCTI
rpoMajisiH YKpaiHu, €KOHOMIYHUN PO3BUTOK JEPKAaBH 1 CHPUSATUME MOCTYHOBOMY
3pOCTaHHIO J0OpOOYTYy TpOMajisiH, MPHUBEJACHHIO HOTO 10 PiBHS, HIO CKJIABCS Yy
nepxkapax-uieHax €C. ApjanTanis 3aKOHOJABCTBAa YKpaiHM 3YMOBHUTH TaKOX
pedopMyBaHHs i1 TpaBOBOi CUCTEMH Ta MOCTYIIOBE MPUBEICHHS Y BIAMOBIAHICTDH 13
€BPOTICHCHKUMHU CTaHJapTaMH 1 OXOIUIIOBaTHUME TMpHBAaTHE, MHTHE, TpPYAOBE,
(¢iHaHCOBE, TMOAATKOBE 3aKOHOJABCTBO, 3aKOHOAABCTBO PO  IHTENIEKTYaJbHY
BJIACHICTh, OXOPOHY TMpalli, OXOPOHY JKUTTS Ta 370pPOB’s, HABKOJIMUIIHE MPHUPOHE
CEepeIOBHIIIE, 3aXKCT MPaB CIIOKKUBAYiB, TEXHIUHI MTPaBUIIa 1 CTAHAAPTH, TPAHCIIOPT, a
TAKOX IHIII raixy3i, BA3HAYCHI YTOJI0K0 PO MapTHEPCTBO Ta CHIBPOOITHUIITBO [4].

3amnsa eBpoinTerpailii 6yno po3pobieHo Ilporpamy texniunoi gomomoru €C
VYkpaiHi Ta HanaroJKeHo CHIBpPOOITHUITBO Ha JABOCTOPOHHIM OCHOBI YKpaiHa —
nepxaBu-wieHn €C. OcobnuBy yBary OyJio MPHUAUICHO MojepHizalii (iHAaHCOBOI
cucremu [5] Ta pedopmyBaHHIO iHAaHCOBOTO ceKTOpY [6].

JInist miBUILIEHHS PiBHS MOTH(GOPMOBAHOCTI CYCIUILCTBA PO €BPOIHTETpaIliiiH1
nporecu B YkpaiHi po3poOieHo Crparerito KoMmMyHikauii y cdepi €Bponencbkoi
iHTerpamii Ha 2018 — 2021 poku, sika cxBajeHa posnopskeHHaM KabOiHeTy
MinictpiB Ykpainu Big 25.10.2017 Ne 779-p [2].

Otxe, OMITHYHI TIepeBaru iHTerpaiii Ykpainu y €C noB’s3aHi 31 CTBOPEHHIM
HAJIHHUX MEXaHI3MIB MOJITUYHOI CTAOUTBHOCTI, AEMOKpaTii Ta Oe3neku. 30ImKeHHs
3 €C € rapaHTti€lo, a BUKOHaHHS HOro BUMOI — IHCTPYMEHTOM pO30ya0BH
JEMOKPAaTUYHUX IHCTUTYIIIH B YKpaiHi.

Cnucok suxopucmanux oxcepen ingpopmayii:

1. Ictopis CTaHOBJIICHHS  BigHocuH  Ykpaina —  €C. URL:
https://minjust.gov.ua/m/istoriya-stanovlennya-vidnosin-ukraina-es
2. €ppointerpamis — Dona gepxkaBHoro MaitHa  Ykpainun. URL:

http://www.spfu.gov.ua/ua/content/spf-collaboration-eurointegration.html

3. Ilpo 3acamu BHYTPIIHKOI 1 30BHINIHROI MOJITUKH: 3aKOH YKpainu Big 1
munag - 2010 p. Ne  2411-VI.  BepxoBna Paga  VYkpainu.  URL:
https://zakon.rada.gov.ua/laws/show/2411-17#Text

4. CyyacHu#l CTaH 1 TEpCHNEKTHBU yKpaiHChbKoi eBpoinTerparii. URL:
http://nbuviap.gov.ua/index.php?option=com_content&view=article&id=1209:suchas
nij-stan-i-perspektivi-ukrajinskoji-evrointegratsiji&catid=8&Itemid=350.

5. €dimenko T. I. Monepnizamis (hiHaHCOBOi crucTeMH YKpaiHW B TIpolieci
espointerpamii / T. . €pimenko, C. C. T'acanos, I1. M. Jleonenko Ta iH.; 3a pe.
O. B. [lInanaxka, T. I. €Edimenko. K.: IHHY «Akan. ¢in. ynpasiiaasa», 2014. 784 ¢

6. Kopamenxko HKO. M. ®@inadcoBa cuctemMu Ta (PiHAHCOBHH CEKTOP:
OpraHi3amiiHO-HCTUTYIIHHUN miaxin. @inancu Yrpainu. 2011. Ned, C. 75-87.


https://minjust.gov.ua/m/istoriya-stanovlennya-vidnosin-ukraina-es
http://www.spfu.gov.ua/ua/content/spf-collaboration-eurointegration.html
https://zakon.rada.gov.ua/laws/show/2411-17#Text
http://nbuviap.gov.ua/index.php?option=com_content&view=article&id=1209:suchasnij-stan-i-perspektivi-ukrajinskoji-evrointegratsiji&catid=8&Itemid=350
http://nbuviap.gov.ua/index.php?option=com_content&view=article&id=1209:suchasnij-stan-i-perspektivi-ukrajinskoji-evrointegratsiji&catid=8&Itemid=350

CEKIIIA 1. EKOHOMIYHI ACITEKTH €BPOIHTETPAIIl YKPATHI 56

booyu B.B.

cmyoenka 2 Kypcy,

cneyianviicmob « OOJIK | 0NOOAMKYBAHHSY,
Ipnincokuti 0eporcasHuli KOIEOH eKOHOMIKU ma npasa
HaykoBuii kepiBHUK: Koganvuyk H.I.,

8uUKIa0ad,

Ipnincokuti 0eporcasHuli KOLEOH eKOHOMIKU ma npasa

IHHOBALIMHA JISVIBHICTD B YKPATHI: CYUACHUI CTAH,
MPOBJEMHU TA NEPCIEKTUBU

Ocranns tpetmHa XX cromiTts Ta mnoyatok XXI cr. o3HameHyBanucs
1HGOPMAIIITHO-TEXHOJIOTTYHOI0 PEBOIIOLIEI0, B PE3YJAbTaTI AKOI BIAOYIUCS KOPIHHI
3MIHM B MPOJAYKTHUBHUX CHJIaX CYCIHiIbLCTBA. HHHI 3aralbHOCBITOBOIO TEHACHIIIEIO €
3pocTaHHs pouii iHpopmMallii Ta 3HaHb B €KOHOMIUHIN Ta 1HIKMX cepax CyCHiIbHOTO
KUTTSI, TEpexiJi [0 TBOPYOTO XapakTepy TPYAOBOi MAISUIBHOCTI, a BIiJTaK,
IHHOBAI[IHHUN (PaKTOp CTa€ BU3HAYAJBHUM Yy PO3BUTKY HAI[IOHAJIBHOI Ta CBITOBOi
€KOHOMIKH.

B Takux ymoBax AOCHIIKEHHS MpoOJieM 1HHOBAIIHHOTO PO3BUTKY €KOHOMIKH
Ta MUISAXIB iX BHPIMIEHHS € HAA3BUYAHO BaXKJIMBUM MW CHpUSE BUKOHAHHIO
aKTyaJIbHOTO HAayKOBOTO Ta MPAKTUYHOTO 3aBAaHHS — MIIBUILIEHHS €(QEeKTUBHOCTI
BUKOPUCTAHHS IHTEIEKTYaJIbHOTO MOTEHITIaTy KpaiHu.

AJle He TUBISYHUCH HA YUCEIbHI JOCITIDKEHHS Ta IMyOJIiKallii, momykK 3aco0iB
JIOCSITHEHHS BIJIOBITHOCTI 1HHOBAIIHOT cepu eKOHOMIKM YKpaiHM OCHOBHUM
TpeHJaM 1HHOBAI[ITHOTO PO3BUTKY CBITOBOI Ta €BPONEHCHKOT €EKOHOMIK MOTPEOYIOTH
[IOJAJIBIIOTO JOCIIKEHHS.

B cyuyacHoMy cBiTi iHHOBAIlIMHHI (aKTOp CTa€ BHU3HAYAIBHUM Y PO3BUTKY
HaIlIOHAJBLHOI Ta CBITOBOI €KOHOMIKHM. BaXKIMBUM TNOKa3HHUKOM, IO XapaKTEPU3YE
piBeHb I1HHOBAIIIMHOCTI €KOHOMIKH, € TiIo0aibHMM i1HHOBamiHui iHAEKC (Global
Innovation Index). B peiiTuary kpain cBIiTY 3a II00aJbHUM IHHOBALIHHUM 1HIEKCOM
BiIOYNMCh MO3UTHBHI 3pYIICHHS MO3UIIIMH, 10 3aiiMae YkpaiHa. Bona nepemictumnacs
3 71 micust y 2013 p. g0 43 micus y 2018 p. y peirtunry cepen 127 kpain cBity [1].

AJe TO3UTHUBHI 3pYIICHHS B CBITOBOMY PEUTHHTY MOXYTh BiIOyBaTHCH SIK B
pe3yNbTaTi BIACHOTO IHHOBAIIMHOTO PO3BUTKY, TaK 1 3a PaxXyHOK MOTIpIIECHHS
cutyarii B IHmMUX KpaiHax. ToMy I OUIBII  JIETAJBHOTO  JOCHTIIKCHHS
IHHOBAIIIHHOTO PO3BUTKY VYKpaiHU pPO3MISTHEMO JWHAMIKY TaKOro 3HAYYIIOTO
MOKa3HWKa, fK BiAcoTok BuTpaT Ha HJIP y BBII, Ta npoBememo 3a HHM
MOPIBHSUTHHUH aHami3 YKpainu 3 kpainamu €C.

B kpainax €C Biacorok ButpaT Ha HJIP y BBII mopiuno 3poctae — 3 1,93% y
2010 p. no 2,03% y 2016 p. B Vkpaini, HaBOmaku, CIOCTEPIraeThbcs Bia €MHA
JWHaMIKa JaHOro moka3Huka. Tak, BigcoTok BuTpar Ha HJIP y BBII B Vkpaini
3meHmuBcA 3 0,75% y 2010 p. no 0,48% y 2016 p. [2].

Bigomo, mo0 HaykoBi IOCTIKEHHS B KpaiHl MOTJIM HaJaBaTH €KOHOMIYHUU
pe3ynbTaT, nmoka3zHuk HaykoeMHocTi BBII nmoBunen nepesumysatu 0,9% [2], 1 yum
1HTeHCUBHIII BKIageHHs B HIP, Tum Buie ix epekTUBHICTh. 3Bakalouu Ha 1ie, JJIs
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peamizanii 1HHOBauliiiHOro mnoteHuiany Ykpainu HJ/IP norpeOyroTh 30ibLICHHS
(p1HAaHCYBaHHS.

Jlunamika 3arajJibHOi CyMHM BUTpAT Ha 1HHOBALil B YKpaiHl XapaKTepU3yeEThCs
LIUKJIIYHICTIO KOJIMBaHb, ajieé B LLUIOMY CIIOCTEPITa€ThCA MO3UTUBHA TEHICHIIIS
3poctanHs. Cepen xkepen (iHaAHCYBaHHS 1HHOBAIIWHOT JISTIBHOCTI 3HAYHO
NepeBakaroTh BJIACHI KOUITH HIANPHUEMCTB, a KOIUTH AEP>KOIOKETY Ta 1HO3EMHHUX
IHBECTOPIB 3aiiMalOTh HE3HAUYHY YACTKY B 3arajibHiii CyMi BUTpAT Ha IHHOBAIli, fKa
XapaKTEPU3YEThCS PI3KUMHU KOJIMBAHHSIMU B JUHAMIII, 1110 YUHUTH JECTAOLTI3yIOUnit
BIUIMB Ha TUTAHYBaHHS Ta 3/IMCHEHHS I1HHOBAI[IMHOI JISTIBHOCTI. TakuMm YHHOM,
NEePETBOPEHHSI 1HHOBAIIMHOI JISUTBHOCTI B MPIOPUTETHY cdepy IepKaBHOTO
IHBECTYBaHHS, CIIPUSHHS 3aJTy4CHHIO IHO3EMHHUX KOIITIB YMOXJIUBIIIOIOTH MTOOYIOBY
KEpOBAHOT'O TIPOIIECY CTUMYJIOBaHHS (pIHAHCYBaHHS I1HHOBAIIMHOT JISJIBHOCTI B
Kpaini [3].

BaxxnuBUM € BHBYCHHS CTPYKTYpH BHKOHYBAYiB HAyKOBUX JIOCITIKCHB 1
po3pobok. CTaTucTUYHI JIaHl, CBIAYaTh MPO TE, IO HAMOUIBIIY MUTOMY Bary cepen
BukoHyBauiB HJIP 3aiimae nepxkaBumii cektop — 46%; 38% mnpuxonutbcs Ha
HiANPUEMHULIBKUN cekTop U 16% — Ha cexTop BUIIOI OCBITH. XO4ya 1HHOBAIIITHO
aKTMBHI YKpaiHChKI MIANPUEMCTBA 3AIMCHIOIOTH YNPaBIIHHA I1HHOBAIIHOIO
JUSTTBHICTIO, ajie 1X KUIBKICTh HE BIITOBIZA€ CYyYaCHUM CBITOBUM TECHJICHITISIM.

B Toif xe wac, B kpainax €C BukoHaBIeM HaiOUIboi vactuaun HJIIP €
NiANPUEMHULIBKAM cexTop. HaitintencuBHinii BkiageHHs B HJIP, sk mpasuio,
3MIACHIOIOTHCA B KpaiHax MOXOJKEHHsS rio0ailbHUX Koprnopauiid. bepyun no yBaru
CBITOBHM JTOCBiJl Ta pUHKOBI OCHOBH (DYHKITIOHYBaHHS YKPAiHChKOT €eKOHOMIKH, CaMe
HOIANPUEMHULIBKUNA  CEKTOP Ma€ CTaTd JIOKOMOTHMBOM 3IMCHEHHS HAyKOBUX
JOCIIJDKEHh 1 PpoO3po0OK B KpaiHi IS OTPUMaHHS EKOHOMIYHO 3HAuyIIHX
pesynbTatTiB.  Jl7s JgocsATHEHHS Il€i MEeTH HEOoOXiTHO pPO3pOOUTH BUBAKEHY
€KOHOMIUHY TIONITUKY JIepKaBHU, CIPSIMOBAHY Ha TIOCHUJIEHHS 3alliKaBJICHOCTI
HiAIPUEMITIB B IHHOBAIIMHINA akTUBHOCTI. J{J11 akTHBi3aIlii iHHOBAIIHHOT aKTUBHOCTI
YKpaiHChKUX IMAMPHEMCTB JIOUUIBHAM € BHUKOPHUCTAHHS CBITOBOTO JIOCBiTY
BIJIMOBIIHOT JEP)KaBHO1 IMATPUMKH MIAIPUEMHHUIIBKOTO CEKTOPY 3a JOIMOMOTOIO
MPSIMUX Ta HETIPSIMUX METOIB [2].

Jlnst migBUIIIEHHS! €(PEKTUBHOCTI BUKOPUCTAHHS IHTENIEKTYaJIbHOTO MOTEHITIATY
VYkpainn HeoOXigHUM € 30UIbIIEHHS 00csATy Ta 3a0e3neueHHs CTaOlIbHOCTI
¢diHaHCYyBaHHS IHHOBAIIMHOI MISUTBHOCTi, OCOOJMBO 3a PaxyHOK JEp)KaBHHX Ta
1HO3eMHUX KOITIiB. [l mocsATrHEeHHs Ii€l METH IOIUIBHUM €, 3 OJHOrOo OOKY,
30UTBIIICHHST YaCTKU JIEPKABHOTO OIO/DKETY, Mo BUAUIseThcs HA HJIP, 3 iHmoro —
po3po0Ka CHCTEMHU 3axXO[liB, IO CHPHUSATAMYTh MPUILUIMBY KOIITIB 1HO3EMHHUX
1HBECTOPIB.

Cnucok guxkopucmaHnux oxcepen iHpopmayii:
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2. Jlamenko O.M. Pe3ynbTaTUBHICTh OIOMKETHOTO (DIHAHCYBAHHS HAYKOBUX
JOCHIJKeHb B YKpaiHi. AHamitnuHa 3anucka / O.M. Jlsmenko // O¢iuiiinuid cait
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EKOHOMIYHI BIJHOCHUHU YKPAIHHU TA €C

VY momiTHYHOMY, KYJIBTYPHOMY Ta TOPrOBO-SKOHOMIYHOMY acliekTax YKpaiHa
Ta kpainu €C noB’s3aHi M) cO00r0 Bke 6araro cToiiTh mocniyib. HuHi BiTHOCUHU
MDK YkpaiHoro Ta €C craioTh OUIbII HACMYEHUMHM Ta PI3HOMAHITHUMHU.
€pponeiicekuii Coro3 3aiiMae oOAHE 3 HAWBAXJIMBIIIMX MICHb B YKPaiHCBKUX
CKOHOMIYHMX acIlleKTaX, a caMme: TOProBe, IHBECTHIIIHHE HAyKOBO-TCXHIYHE Ta
KyJIbTYpHE CHIBPOOITHUIITBO; peaji3allii CHUIBHUX MPOEKTIB y chepax 3M1MCHEHHS
TYMaHITapHUX MporpaM, OE3NeKH, OXOPOHHW HABKOJHUIIHLOTO CEpeIOBUINA Ta
CTpaTeriuHoro IJIaHyBaHHs i MporHo3yBaHHs [ 1, ¢. 43].

3HaYHUI BHECOK Y BUBUCHHS MPOOJIEMATHKNA €KOHOMIYHHMX BiTHOCHH YKpaiHH
ta €C 3poOWiaM BITYM3HSHI JOCTIAHUKH, CEpell SIKUX BapTO BIAMITHUTH TaKUX:
B. Aunpiitayk, JI. XKepminua, M. Kapnin, A. Kupunon, M. Kyxenes, JI. Jlikapuyk,
A. CibekiHa. Y 3apyODKHMX BHJIAHHSX NUTAaHHA [oA0 po3mupeHHs €C Takox
OTpUMAJIO IIMPOKE BHUCBITIEHHsA y poborax B. banacca, C. bopxanra, P. bennpina,
X. I'abpima, X. ['pa66e, X. Timmepmana, E. Xaaca, C. EBeptca Ta iH.

Bignocuau mix Ykpainoro ta €C Oynm 3amodarkoBaHi B rpyaHi 1991 poky,
ko MiHicTp 3akopAoHHHX cripaB Higepnanmais, sik ronoBytodoi B €C nepxasu, y
CBOEMY JIHCTI BiJl iMeHI €Bpocoro3y oQiliiiHO BHU3HAB HE3aJCKHICTh YKpaiHu. Y
NOJANBIIOMY CTpaTeriuHuil Kypc YKpaiHM Ha €BpOINEWCHhKY IHTErpaiio OyB
miaATBepKeHUN Ta po3BuHyTHl y Crpaterii iHTerpanii Ykpainu no €C, cxBaneHii
Vkazom Ilpesugenta Ykpainu 11 uepBus 1998 poky, ta Ilporpami inTerpartii
VYkpainn no €C, cxBaneniit Ykazom [Ipesunenta Ykpaiau 14 Bepecus 2000 poky.
3okpema, y Crparterii HaOyTTs TOBHOIpaBHOro wieHcTBa B €C MpOroyionieHo
JIOBTOTEPMIHOBOIO CTPATETiYHOI0O METOIO0 €BpOIEHCHhKOil 1HTerparii Ykpainu. Kpim
Toro, JlopokHIO KapTy Ta TEpIIOYeproBi MPIOPUTETH CTAHOBJIEHHS Ta PO3BUTKY
VYkpainu sk 4jeHa €Bpomeichkoi ciM’i Bu3HadeHO CTpaTeri€ro CTajsoro po3BUTKY
«Ykpaina — 2020», cxBaneHorw Yka3om Ilpesunenta Ykpaiau Ne5/2015 Bin 12 ciuns
2015 poky. Y JlokymeHTi 3a3Ha4€HO, 110 paTu(iKyBaBIIM YTOIY MPO acOIiaIlii0 MiXK
VYkpainoto ta €C, Ykpaina oTpumana iHCTPYMEHT Ta JOPOTOBKAa3 JJis BHYTPINIHIX
MEepPEeTBOPEHb, a BHKOHAHHS BHUMOT Ili€i YTOOW Ja€ MOXIUBICTh YKpaiHi B
MOJIAJIBIIIOMY CTaTH MOBHOMIHHMM wieHoM €C [2; 3].

Onnak, BapTO BIAMITUTH TEBHI CKJIQJHOII, SKI TAaKOX MalOTh MICIlE B
€KOHOMIYHUX BimHOcHHaX YkpaiHi ta €C.

Tak, npu Buxoni Ha puHku €C yKpaiHChbKi1 €KCIIOPTEPU CTUKAIOTHCS 3 HU3KOIO
po0JieM, OCHOBHUMH 3 SKHUX €:
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— BHUCOKHMH piBeHb BBI3HMX MHUT €C (Tak, HampuKIaJ, MakCUMajibHa CTaBKa
BBI3HOTO ajBajopHoro muta — 74,9%, a MakCUMaJlbHUM aJBajepHUN EKBIBAJICHT
cnenupiyHOT CTaBKU YBI3HOTO MUTa cTaHOBUTH 600%);

— TPYIHOLIl TOMEpPEeAHIX PO3paxyHKIB MUTHHUX IUJIATEXIB, 110 MIISATAIOTh
CIUIaTi, SKI MOB’S3aHl 13 CKJIAJHICTIO CTPYKTYpH KOMOIHOBAHHMX CTaBOK BBI3HOTO
MUTA;

— cyTTeBe 30UIBIICHHS I[IHM BJIACHOI MpOAyKUii yepe3 HasBHICTH B €C
BXIJTHUX I[1H Ha MEBH1 BUAM NpoayKiii [4, c¢. 100].

Haiikpany nosuiii Ha punky €C 3aiimatore komnanii 3 chepu IT-nocnyr ta
okpemi 0a30Bl1 CLIBCHKOrocmojapchki KyabTypu. llepcnektuBHOo s YKpaiHU
MOJIEJUTIO  €KCIIOPTY MO’KHa Ha3BaTM KOHTPAaKTHE BUPOOHULUTBO B  cdepi
MaIIMHOOYIYBaHHS Ta JIETKO1 MPOMUCIIOBOCTI, 3aBASIKW BUTITHOMY reorpapiyHOMY
TIOJIOXKEHHIO ¥ IOCTaTHHO PO3BUHEHIM BUPOOHUUIH KyabTypi [5, ¢. 381].

B 1ol e 9ac, KOHKypEeHTOCIIPOMOXKHICTh Ta ycmix Ha puHkax €C 3amexarb
nepenycim BiJl MIAIPUEMCTBA, PIBHS HOTO AUTOBOT KyJIbTYPH, 3JaTHOCTI 10 3aCBOEHHS
HOBHX 3HaHb.

Taxkum 9uHOM, JI€BY CHCTEMY COIlIaJIbHO-EKOHOMIYHUX 1 MOJITUYHUX 3B’ S3KIB
VYkpainn 3 €C Bapro OyAyBaTH 3 ypaxyBaHHSIM yxke C(POPMOBAHUX EKOHOMIYHHMX
BIJTHOCHH Ta TIEPCIEKTUB MOJIAJBIIOT0 po3imupeHHs €Bpornerickkoro Coro3y. B cBoro
yepry, npouec po3mupeHHs €C yCKIaJHIOETbCA TUM (PaKTOM, L0 B HEPCIEKTUBI
HOB1 KpaiHM 3MOXYTh CTAaTH JIMILIE PELUUIIEHTaMH (IHAHCOBOI JIOMOMOIH, IO
PO3MNOAUIAETHCS CEPE]l MEHIII PO3BUHEHUX KpaiH Ta perioHiB €Bpomneiicbkoro Coro3sy.

VY KOHTEKCTI BCTymy HOBUX KpaiH 1o €Bponeiicbkoro Coro3y Ba)JIMBUM
IOUTAaHHSAM € B3aeMuHU Ykpainu ta €C. 3Baxarouu Ha cy4yacH1 TEHICHIH, i Haxail
TPpUBATUME TPOJOBKEHHS CIIIBIpaIll B  IHBECTHI[IMHO-IHHOBAIIWHINA  cdepli,
rapMoHi3zaiis Ta yHiikarmis 3aKOHOJABCTBA, & TAKOXK YJOCKOHAJICHHsSI TEXHIYHUX Ta
EKOJIOTIYHUX HOPM # cTaniaptiB. BaxknuBy poinb B iHTerpanii YKpaiHu 10 CIUIBHOTO
€BPOIEHCHKOTr0 €KOHOMIYHOT'O ITPOCTOPY Oy/e BiAirpaBaTH: PO3UIMPEHHS TOCTYITY 10
punky €Bpormeiicbkoro Coro3y Ta BUPOOJICHHS AIEBUX MEXaHI3MIB YperyJIIOBaHHS
CyNepedoK 3 IMHUTaHb AHTUIEMITIHTY; ONTHMI3allisl MUTHOTO PEXKHMY; peai3allis
cniutbHUX 3 €C MPOEKTIB y cepl TEXHOIOTTIYHOTO CITIBPOOITHUIITBA TOIIO.
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CHIBIIPAIISI YKPAIHHU TA €C
Y I'AJIY3I OXOPOHU HABKOJIMIIIHBOI'O CEPEJIOBUIIIA

3a ocranHi njoHaiimenmie 200 pokiB JIIOACTBO 3pOOMIIO BEIMYE3HUH KPOK Yy
chepi TPOMHCIOBOCTI, aje pa3oM 13 IUM 3 SIBWIKCS TJIOOAJIbHI EKOJIOTIYH1
npoOeMH, K1 IPU3BOJATH 10 €KOHOMIYHOI HECTAOLILHOCTI Ta 3aBAAal0Th HEAOUSIKO1
IIKOJIM 3/10POB’10 HacesneHHs. B YkpaiHi yacTka KamiTallbHUX 1HBECTHIIIN HA OXOPOHY
HABKOJIUIIIHHOTO CEPEJIOBUINA € OUIbIIOI, HDK B €Bpomi, ane epeKTHUBHICTH IX
BUKOPUCTAHHS, BPaxXOBYIOUM CTaH 3a0pyaHEHHS ITOBKULISA, 3HA4yHO Hmk4a [1].
Cranom Ha 2020 pik VYkpaiHa morpeOye TONOMOTM y BHUPIINIEHHI €KOJOTTYHUX
npooOsiem. Came If0 JIOOMOTY BOHA OTPUMYE IUIIXoM criBnpari 3 €C. “YHomy came
€C?” — 3anuraete BU, TOMY 110  €Bporneichkuii Coro3 € 0JHUM 13 KIIFOYOBUX TPaBIIiB
Ha MDKHapOIHIN eKOJIOT14HiM apeHi [2].

Ha pgaHmii MoMmeHT po3poOjeHO TIulaH CHIBpOOITHHITBA YKpaiHU 3
€BpOCOIO30M, NUISXOM JOTPUMAHHS SKOTO €KOJOTiYHa CHUTyallisl B KpaiHi 3HAYHO
nokpamutbea. CmiBnpans Ykpainu ta €C y ramy3i OXOpOHM HAaBKOJHUIITHBOTO
CepelloBUIIa MOPYIIYe HACTYMHI MUTaHHA [3, ¢. 157]: MOHITOPUHT Ta 3BITHICTH L1010
BUKHJIIB; “3eJieHa’” eHepreTuka; 00poThda 3 3a0pyTHEHHSIM BOJOWM 1 aTMOC(epHOTro
NOBITPs; 30epeXeHHS JICiB; Oe3medyHa yTWiIi3almis BiIXOMIB; pallioHaJIbHE
BUKOPHUCTAHHS 010pecypcCiB; KJIIMATHYHI 3MIHHU; €KOJIOT1YHA OCBITA.

Anantaiiss  3aKOHOJABCTBa YKpaiHW 10 3akoHojaBctBa €C — onHa 3
HANOUIBII TPIOPUTETHUX YMOB iHTErparii Ykpainu mo €sponeiicbkoro Coro3y [2].
ITin gac amanTarii YkpaiHChKOr0o 3aKOHOJABCTBA JIO 3aKOHOJaBcTBA €C BHIUISIOTH
Taki TyHKTH, SK: TPAHCIIOHYBaHHS — HaOMKEHHS a00 3MiHA HaI[lOHAIBHUX
3aKOHOJJABYMX AKTIB, 1[0 PETYIIOI0TH BUKOPUCTAHHS IPUPOIHUX PECYPCIB i OXOPOHY
MPUPOJIN;, pea3allis — TPU3HAYCHHS BIAMOBIAHUX IHCTUTYTIB, BHJUICHHS
OroKeTHOTO (DiHAHCYBAaHHS, HEOOXITHOTO JJIsST BBEJICHHS B JIIF0 3aKOHIB 1 IIOCTAHOB,
3MIIHCHEHHS TTPABOOXOPOHHUX A1l — BIPOBAKEHHS BIAMOBIIHUX 3aX0/11B KOHTPOJIIO
HaJICKHUM JIOTPUMAHHSAM IPUPOJOOXOPOHHOTO 3aKOHOIABCTBA [5].

3rinHo 3akony Ykpaiam «IIpo OcHoBHI 3acaam (cTpaTerito) Aep>KaBHOI
€KOJIoTiuHOi momiTuku Ykpainu Ha nepiox q10 2030 poky» 28.02.2019 p. Ne 2697-
VIII 3a6pyaHeHHs aTMOC(hEPHOTO TOBITPSI € OJIHIEI0 3 HAWTOCTPIIIMX €KOJOTTYHUX
npoonem [4].

Ha cporogni cmiBpoOITHUITBO MDK YkpaiHoto Ta €C y cdepi oxopoHu
JNOBKULISL  PErJIaMEHTYEThCS  YTOJOK MpO  acouianiro MK YKpaiHOO  Ta
€pporneiicbkum  Coro3oM, €BpONEHCHKUM CIIBTOBAPUCTBOM 3 aTOMHOI €HEprii 1
iXHIMH JepkaBaMH-uJieHaMHu. 3okpema, ['nmaBowo 6 «HaBkonumiHe cepenoBuie»
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Po3niny «ExoHOMIYHE Ta rajiy3eBe CHIBpPOOITHUIITBO» 1€l YToau nepeadadyeHo, 1o
CTOPOHM PO3BHUBAIOTh 1 3MIIHIOIOTh CHIBPOOITHUIITBO 3 TMHUTaHb OXOPOHU
HABKOJIMIIIHHOTO CEPE/IOBUILA M TAKMM YHHOM CHPUSIOTH pealtizallii JOBTOCTPOKOBUX
L1JI€H CTaJIOro po3BUTKY 1 3€JI€HOI €KOHOMIKH. [IpiopuTeTn cniBmpani Mixk Y KpaiHoro
ta €C y chepl OXOpoHHM HABKOIHMIIHBOTO CEPEAOBUINA BH3HAYEHI B YTOJH1 IMPO
MapTHEPCTBO 1  CHIBpOOITHUHOTBO  MDK  YKpaiHoro 1 €BpomneichbKUMHU
CniBroBapucTBaMu Ta iX Jep)kaBaMu-ujleHaMH, a Takox B Ilmani nii Ykpaina-
E€porneiicbknii Coros.

VYkpaiHa € 4jJeHOM NPOBIIHUX MDKHApOJHMX OpraHizallii, MIsUIbHICTh SKUX
NOB’si3aHa 13 BHUPIMIEHHAM TJ00aNbHUX YM pPErioHaIbHUX MpoOJeM, OXOPOHU
noekuuis (FOHEIL, FOHECKO 1 in.). B Vkpaini no cnmcky o06’ekTiB CBITOBOi
CHaJIIIMHN BHECEHO 7 00’ €KTIB, 6 3 IKUX HaJEXKaTh JO KyJIbTypHUX MaM’AToK 1 1 — 110
IPUPOTHHX.

VYkpaiHa Oepe akTUBHY yd4acTh y JIIbHOCTI €Bponeicbkoi ExoHOMIYHOT
Kowicii, nacammnepen, ii Komitery 3 €K0JIOT19HOT TTOJIITHKH.

Y wmexax cmiBrnpani 13 €C VYikpaina Oepe ydacTh y CHeMiajdbHIM TpyIii
DUBLAS, aisnpHICTB sIKOT TIOB’s13aHa 13 3axucToM YopHOTro Mops Ta piuku JlyHaii.
€C HamaBaB TEXHIYHY JOMOMOry YKpaiHi B pamkax nporpamu Tacic (ympaBiiHHS Ta
3aXHUCT BOJIHMX pecypciB, Bkitouaroun YopHe mope, 30epexkeHHss 010pI3HOMAHITTS,
y4acTh TPOMAJICBKOCTI Ta 3aCHYBaHHS TPAHCKOPAOHHUX MEPEX HABKOJMIIHBOTO
CEpellOBUIIA, PO3BUTOK PETiOHAIBHOI CHUCTEMHU YIPABIIHHSI TPOMHUCIOBUMU
BiIX0oJaMH B YKpaiHi), MATPUMKY peari3alli Jep:KaBHOI MOJITHKH HAaBKOJHIITHLOTO
cepenoBuiia Tomo. Tacic Takoxk (hiHaHCYBaB CTBOPEHHsI PerioHaJbHOro IEHTPY 3
NUTaHb HABKOJIMITHBOTO cepefoBuia y Kuesi, METOIO SIKOTO € CIPUSIHHSA 3a7Ty4YEHHIO
IIMPIIHUX KT POMAICHKOCTI 0 MATaHb 3aXUCTY JTOBKILIA [6].

HesBakatoum Ha Te, MmO MpoIeC ajanTailii 3aKOHOJABCTBA YKpaiHU Tif
3akoHOJaBcTBO €C € CKIaAHMM 1 TPalEeMICTKUM, Halla Jep)aBa BXKe J0csrae
NEBHUX YCHIXIB Yy rajgy3l OXOPOHHU HaBKOJHUIIHBOTO cepefoBuina. OTke, criBIpals
VYkpainu 3 €BporneiicbkuM Coro30M 00ilsge€ OyTH IUTITHOIO Ta €PEKTUBHOIO.

Cnucok suxopucmanux oxcepen ingpopmayii:

1. O. B. Jlarumesa. Exosnoriydi iHBeCTHIIIl: CydaCHUN CTaH Ta MEPCIEKTUBU
iX BIpoBaDKEHHS B YKpaiHi g 3a0e3nedeHHs CTaJIoro po3BUTKY nepxasu / O. B.
JlaTtumena [EnextpoHHui pecypc]. — Pexum JOCTYyIY:
http://dspace.nbuv.gov.ua/bitstream/handle/123456789/130454/10-
Latysheva.pdf?sequence=1

2. O.4. Padko CmiBnpams Ykpainu 3 kpainamu €C y chepi ekomorianoi
momitukn /  O. $. Pabko [EmekrponHuii pecypc]. — Pexum nmocrymy:
https://internationalconference2014.wordpress.com

3. MuxkieBnu M.M. €Bponeiicbke MpaBO HaBKOJMIITHBOTO CEPEIOBHUIIA: HABY.
noci6. / M.M. MukieBuy, A.O. AnngpyceBud, T.O. bynskoBa [EnektpoHHuMit
pecypc]. — Pexum TOCTYITY :
http://epl.org.ua/images/pdf/people/EUROPEAN_UNION_ENVIRONMENTAL_LA
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4. 3axoH Ykpainu «lIpo OcHOBHI 3acaau (CTpaTerito) AepKaBHOI €KOJIOTTYHOT
nomituku Ykpainu Ha nepion no 2030 poky» Big 28.02.2019 p. Ne 2697-VIII.
[EnexTpoHHUI pecypc]. — Pexum NOCTYIY :
https://zakon.rada.gov.ua/laws/show/2697-19#Text

5. @onaprok [[. B. Ananranis ykpaincbkoro 3akoHogaBctBa €C sk ¢dakrop
IIBUJIKOTO PpO3BUTKY eBpoinTerpaiii / J[. B. ®onapiok [Enexrponnuii pecypc]. —
Pexum  mocrymy @ http://intkonf.org/fonaryuk-d-v-adaptatsiya-ukrayinskogo-
zakonodavstva-do-zakonodavstva-es-yak-faktor-shvidkogo-rozvitku-evrointegratsiyi/

6. Mukiesuu M.M., AunpyceBuu H.I., bynsxosa T.O. €Bpomneiickke mpaBo
HABKOJIUIIIHKOTO cepeaopuina. Hapuanbuuii nocionuk. JIsBiB, 2004. — 256 c.
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EKOHOMIYHI BIJHOCUHU YKPATHU TA €BPONEMCHKOI'O COI03Y

P03BHUTOK 1HTErpaliifHUX MPOIIECIB € XapaKTEPHUM JUIsl KpaiH CbOTOJH1, HABITh
JUISL TUX, SIKI HE BXOJATH 70 CKJIaAy iHTerpauiiHux o0'eqHanb. OcoOnMBUIl BIUTMB Ha
cob1 BimuyBae 1 YkpaiHa, sika € cycimoMm kpain €Bpomneiickkoro Corozy (€C). s
TepUTOpiaJibHa OJIM3KICTh 1 HaJa€ BEJIUKI MOXJIMBOCTI JJisg 3MIIHEHHS CIIBOpaIli 3
€C. Came ToMy BapTO OUIBII JIeTalbHIIIE PO3MIIAHYTH OCOOJMBOCTI €KOHOMIUHHMX
BIJTHOCHH MDX HAIIIOO JIep>KaBoro Ta €Bpomneicbkuii Coro3oM.

[MTutanus cmiBoparni  Ykpainm T1a €C y CBOIX HayKOBHX JOpOOKax
BUCBITIIIOBaNM Taki HaykoBIl sk [inenko JI.B., Keama O.C., CunsikoBa A.B. Ta iHui.

CriBnpang 3 €C € onHUM 31 coco0iB 3MILIHEHHS MO3UII KpaiHu y CBITOBIN
CHUCTEeM1 MIKHApPOJHMX BIIHOCHH, 3acOo00M peaiizallii Hal[lOHAJTBLHUX 1HTEPECIB,
noOyJ0BH €KOHOMIYHO PO3BHHYTOI Ta JeMOKpaTu4yHoi paepxkaBu [4, c.113].
Binnocuau VYkpaina - €C - 11e IBOCTOPOHHI BIJHOCHMHU Yy Tally31 MDKHApOIHOT
MOJIITUKH, E€KOHOMIKH, OCBITH, HAayKH, KyJIbTypu ToImo. €Bponeicbkuit Coro3 €
MOJIITHYHUM, €KOHOMIYHUM 1 KYJIBTYpHUM O0'€THAHHAM 3 O3HaKaMH KoHdeaeparrii.
€Bporeiicbknii BUOIp YKpaiHu € TpUpOAHIM Ta IIKOM 3aKOHOMipHUM [5, ¢.60].
Hapaszi HemoxiuBOo ysSBHUTH YKpaiHy B MaHOyTHROMY 11032 €BPONEHCHKUM
PO3BHTKOM, TOMY TIPOIIECH €BpOIHTErpamii Ta MOXJIUBICTE OYTH YJICHOM
€ppomneiicekoro Coro3y € OJHIEI0 3 MPIOPUTETHUX IUIeH IS Hamoi KpaiHu.
Buxonsiun 3 1pOro BapTO BU3HAUWTH, SIKI NEpeBaru Ta HENONIKUA i YKpaiHu
IPUHECYTH JaHl EKOHOMIYHI BITHOCHHU.

Hamip VYkpainm po3bymoByBatu BimHOcMHU 3 €C Ha MpUHIUIAX IHTETparlii
O0yB Bmepie mporonomeHuii y [loctanoBi BepxoBuoi Pagu Ykpainu Bim 2 numas
1993 poky «IIpo 0CHOBHI HaIIPsIMH 30BHIIIHBKOI MOJITUKK YKpaiHu» [3].

Ha croronni, JOpOXHIO KapTy Ta MEPIIOYEProBi MPIOPUTETH CTAHOBJICHHS Ta
PO3BHTKY YKpaiHM SK 4ieHa €BPOIEeHChKOi ciM’1 Bu3HaueHO CTpaTeri€ro CTajaoro
po3BHUTKY «YKkpaina — 2020», cxpasieHor0 Yka3zoM I[IpesunenTta Ykpaiau Ne5/2015 Bin
12 ciung 2015 poxy [3].

CoiBmpans  Ykpaiam 3 €C mepembayae Takl TO3WTHBHI aCHEKTH  SK
CTaOUTBHICTh TIOJMITUYHOI CHUCTEMH, CHPHSHHS PO3BUTKY CEPEAHBOTO 1 MaJIOTo
0i3HECy, 3aXMCT TEPUTOPIH 1 iX HEJOTOPKAHICTh, 30UTBIICHHS POOOYHMX MICIIbh,
BIIPOBAKCHHSI €BPOTEHCHKIX CTaHAPTIB y BUPOOHUIITBO Ta HAJaHHS TOCITYT, MOsBA
HOBHX MOXJIMBOCTEH i MDKHAPOJHOI CIIIBIpalll Ta IHTErpaiii y CBITOBHH
€KOHOMIYHHU NpOCTip, TOIIO.

3aramoM TaHjeM Hamoi jepxkaBu 1 €C oXomioe 7 OCHOBHUX HaNpsIMKiB
IMIIJIEMEHTaIlli YToJIu Mpo CHIBPOOITHUIITBO, CEpell KUX €HEepreTHKa, TOPriBis Ta
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IHBECTHUL1i, HAOJIMKEHHSI 3aKOHOJABCTBA JO CTaHAAPTIB €BPOINEUCHKOT0, BHYTPIIIHI
CIPaBH Ta IOCTHULIA, OXOPOHA HABKOJUIIHHOIO CEPEJOBUILA, POOOTA Y TPAHCHOPTHIN
cdepi Ta MOCUIIEHHS PET1I0HAIBHOIO Ta TPAHCKOPIOHHOTO CHiBPOOITHUIITBA.

He3Bakatounm Ha 3a3HauyeHE BHILE, ICHYE DsII HEONIKIB, cepel SIKUX BTparta
KOHKYPEHTOCTIPOMOKHOCTI B J€AKMX cepax BHUPOOHULTBA 1 MOCTYT, CKIATHICTb
nepexo/ly Ha piBeHb 1iH kpaiH €C, OCKUIbKH II€ MPUBEAE 0 PI3KOT0 MOIOPOKUYAHHS
TOBapiB, 3pOCTaHHSA JAeMOTrpadiuyHUX MPoOJIeM, OCKUIBKY MIrparlisi Ta BIATUIMB KaJapiB
OyJe 3pocTaTu TOIIO.

Came TOMy nyXe Ba)JIMBOIO B LUX yMoBax Oyne poOoTa naepxaBu 1 ii
NpaBWIBHKUX 11 Ta 3aXO/AIB JJIsl MiHIMI3allli MOXKJIMBUX PU3UKIB, & TAKOXK CTBOPEHHS
BCIX CHPUATIMBUX NEPEIYMOB ISl BAKOPUCTAHHS Ha MOBHY CHIIY BC1X MOXKJIMBOCTEH,
10 Hece criBMpalsd Ykpainu ta €Bponeiicbkoro Corosy.

OTxe, MOXXHa MiICYMyBaTH, 1[0 HE3BAXKAIOUM HA JOCTATHIO KUIBKICTb
MOJIITHYHUX, EKOHOMIYHUX Ta COLIIBHUX 3arpo3, Mepesiik MOKJIMBOCTEH, K1 HECYTh
BEJIMKY KOPHUCTH JIJIsl KpaiHu 3HauHO Outbmuid. Beryn Ykpainu qo €C 3anumaerses
NEPCIEKTUBHUM IUISIXOM PO3BUTKY HAIIOi JIEP>KaBH, KA y CBOIO YEpry Bxke 3poluia
JOCTaTHBO M1l 1 MPOJOBXKY€E 3MIHIOBATHCS Ta BIOCKOHAIIOBATUCA 10 CTaHAApTIB
€Bponu 3 METOI0 Yy HalOIMmK4YoMy MaiOyTHBOMY CTaTH KpaiHOIO-YJICHOM
€porneiicbkoro Coro3sy.

Cnucok suxopucmanux oxcepen ingpopmayii:

1. bospun }O.B., [inenko JI.B. CpiToBuii (HiHaHCOBHUH PHUHOK B yMOBax
IHTErpalifHuX  MpPOLECiB: JOMIHAHTH, PHU3UKH Ta BUKIMKH  CYYacCHOCTI.
Tpancgopmayia pinancosux punxie 6 ymosax 2100a1vHoi HecmabitbHoCmi: peanii
Cb0200eHHs ma no2nsio y mauoymue: 30IpHUK MaTepiaiaiB MibKHApOJIHOI HAyKOBO-
npakTU4YHOi iHTepHEeT-KOoH(pepeHIii (Ipmink, 30 xoBT. 2017 p.). Ipmins, 2017. C.107-
110.
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iHTeTpaIii B cCydacHUX yMmoBax. Haykosuili 8icHux YouceopoOocbko2o HayioHalbHO2O
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npoyeci: Matepiai perioHabHOI CTYACHTChKOT KOH(DEpeHIlii BUIIMX HaBYAIBHHUX
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nioposoinie BHTY (Biauuns, 27-28 kBitasa 2020 p.). Binauns, 2020. C. 5-8.



CEKIIIA 1. EKOHOMIYHI ACITEKTH €BPOIHTETPAIIl YKPATHI 67

yonux JI.P.,

3000ysauxa Il (mazicmepcvkoeo) pigns euwyoi oceimu,
cneyianvuicms « DiHaucu, OAHKIBCLKA CNPABA MA CMPAXYBAHHSLY,
Yuisepcumem J{OC Vkpainu;

HaykoBuii kepiBHUK:

Koeanenxko 1O.M.,

0.e.H., npoghecop kagedpu ¢hinancis,

Yuisepcumem J{OC Vkpainu

OCHOBHI 3ACAJI1 EKOHOMIYHOI BE3NEKH YKPATHHU
HA HIJISIXY IO €BPOIHTEI'PAIIIL

ExonoMiuna 0Oe3neka XapaKTepU3YEThCA BIICYTHICTIO JECTa0LTI3YIOUHX
(akTOpiB BHYTPIIIHBROTO Ta 3O0BHIINIHBOTO CEPEAOBMINA, SKI BIUIMBAIOTH Ha
€KOHOMIYHY JIIsJIbHICTh. [HTerpamiss y MDKHApOJHHMM CBITOBHM TMpOCTIp €
HEMHUHYYOI0, a 1I¢ BeJe 3a CO00H HEOOXTHICTh CTBOPEHHSI YMOB ISl 3a0€3MeUeHHS
3aXUCTy HalllOHAJIBHUX 1HTEpeciB. BapTo BiAMITHTH, 110 BeJIUKa KUIBKICTh 3arpo3 Ta
PU3UKIB JUIsI CTaHy €KOHOMIYHOi Oe3leKku KpaiHu mae (PIHAHCOBY CKJIAJIOBY 1 Ha
CBOTOJIHI Mepe]] ACPIKABOIO CTOITh MUTAHHS IOJI0 TOCUJICHHS €KOHOMIYHOI OS3IeKn
KpaiHu.

BuCBIT/IIEHHSIM TNHUTaHb 10 CTOCYIOThCS EKOHOMIYHOI Oe3neku YKpaiHu
3aiimanocsi Oarato BueHmX, cepen skux Kosamenko HO.M., Merenenko H.I'.,
Tenpaora I'.B., Pe3nikos B.B., Cuirup JL.II. Ta iHmIi.

Ha coworonmni, exoHomiyHa ©Oe3leka € OJHUM 3 TOJOBHUX (akTopiB
3a0e3MneueHHs] Hal[lOHAJIbHOT Ta €eKOHOMIYHOT O6e3neku Kkpainu. Came TOMY BBa)KaeMo,
10 BapTO OUIBII ACTATBHO PO3IJISHYTH SKI (PaKTOPH BIUIMBAIOTH HA €KOHOMIYHY
Oesrmeky Ta iX mepeBardn Ha NUBIXy 3a0e3leueHHs IHTerpaiii KpaiHu [0
E€sporneiicbkoro Corozy (€C).

OCHOBHHMM KpHUTEpIEM €KOHOMIYHOI O€3IeKH KpaiHMu € 3TaTHICTH ii eKOHOMIKU
30epiratd ab0 NMPUHAWNMHI MIBUIKO IMMOHOBIIOBATH KPUTHYHUN PIBEHH CYCIHUIBHOTO
BIITBOPEHHS B yMOBaX Oy/Ib-IKUX KPU30BUX CUTYaIliH [2, ¢.7].

Ilim EeKOHOMIYHOIO 3aXMIIEHICTIO PO3YMIEThCS, 3 OIHIET CTOPOHH,
CIIPOMOJKHICTh HaIlIOHAJIPHOT EKOHOMIKH JI0 CAMOBIATBOPEHHS 3 METOIO 33JI0BOJIEHHS
Ha BU3HAYEHOMY piBHI MOTPEO HACEJEHHS Ta JEp>KaBW, a 3 IHIIOTO — K 3JaTHICTH
MPOTUCTOSTH JECTAOLTI3YIOUUM UYHMHHHUKAM, IO CTBOPIOIOTH 3arpo3y pO3BHUTKY
nepxaBu. ['apaHTyBaHHS KOHKYPEHTO34aTHOCTI HAIlIOHATHHOT EKOHOMIKH Y CBITOBIN
CUCTEMI TOCIOJAPIOBAHHS TAaKOXX BXOJWTH JI0 CKJIAJOBHX EKOHOMIYHOTO 3aXHCTY
[3, c.1].

Ha cporomHi, omHUMHU 3 HABAaroMimyMx YUHHUKIB, SKi BAPTO BPAXOBYBATH JJIsI
3a0e3MevYeHHs] EKOHOMIYHOT 0€3MeKH B KOHTEKCTI €BPOIHTETpaIlii TaKl K MOJTITHYHUN
peXKUM B KpaiHi, piBEHb MPaBOBOI KYyJIbTYpH TPOMAJSH, ICTOPUYHI YMOBHU
dbopmyBaHHs JepxaBu Ta ii reorpadiuHe po3TallyBaHHS, 30BHIIIHS MOJITHKA 1
nonitTuka Oe3nexku €pponeiicbkoro Coro3y. Takoxk 0C0O0JMBO BaXXJIMBUM € PIBEHBb
COIIaIbHO-€KOHOMIYHO1 Ta CYCHIJIbHO-TIOJITUYHOT CTAOUILHOCTI CYCILIBCTBA.



CEKIIIA 1. EKOHOMIYHI ACITEKTH €BPOIHTETPAIIl YKPATHI 68

Beryn Ykpainu 10 €C Oyne maru jayxe Baromi eKOHOMIYHI mPuBLIeT s
Ykpainu, Taki sSK: MaKpOEKOHOMIYHA CTAOLIBHICTH, MIACHIEHHS IMPOIYKTHBHOCTI
eKOHOMIKH, HApOIIyBaHHs OOCsATIB TOPriBil Mbk Ykpainoio ta €C, BimbHHH PYX
¢dakTopiB BupOOHUIITBA B MExaX €C, rapaHTOBaHWi 3aXHCT NMPAB NPALIBHUKIB Ta
cnosxuBauis [3, ¢.2].

[Ipu opranizaiii 3a0e3ne4eHHs] EKOHOMIYHOT 0€3MeKu HEOOX1THO BPaXOBYBaTH
CYKYNHICTh YMHHUKIB, SIKI BIJIMBAIOTh HA IIBHUJKHM HAayKOBO-TEXHIYHHI PO3BUTOK,
nosiBy 1H(OpPMAIIHHUX TEXHOJOTIH, $KI 3MIHIOIOTH CHCTEMY BHpPOOHMYMX Ta
OpraHizalliiHMX BIJHOCHH, a TaKOX CIPOIIYIOTh KOMYHIKalli MDK CyO’eKTaMu
€KOHOMIYHUX B1JHOCHH.

baunmo, 110 Ha HUISXY 10 €BpOIHTErpaiii aias YKpaiHu BiIKpUBAIOTHCS HOBI
MOJKJIUBOCTI, OJHAK BapTO BpaxyBaTH i HETaTUBHI MOMEHTH, sIKi BIUIMBATUMYTh Ha
€KOHOMIUHY O€3IeKYy.

He6e3neku mpoiiecy BCTyIy IMOB’s3aH1 MEpeayciM 3 HEOOXITHICTIO B 3aX0Aax
I10J10 BBEJICHHS Y HAJIEXKHICTH 10 HOpM €C HE NuIle Ha MAaKPOEKOHOMIYHOMY PiBHI, 1
TAaKOXX Ha PIBHI OKPEMUX IMIANMPUEMCTB, a TAKOXK 3MIITHEHHS PUHKOBOT EKOHOMIKU B
VYkpaiHi. Y 3B’43Ky 3 IIUM HiJBUIIYETHCSA POJIb 3aXUCTy CBOEI EKOHOMIYHOT CHCTEMHU
AK OCHOBHOTO (pakTopa 3a0€3MeuyeHHsi EKOHOMIYHOi 3axumeHocti [3, c.2]. [Ho
OCHOBHHUX 3arpo3 €KOHOMIYHIM Oe3memni YKpaiHd BapTO BIHECTH Takl SK
raJIbMyBaHHS €KOHOMIYHOTO PO3BUTKY JEpPIKaBH, TOTIPIICHHS MaKPOCKOHOMIYHHX
MOKa3HUKIB, 3pOCTaHHS PiBHS 0€3pO0ITTS Ta BIATIK KaJIPiB TOIIO.

Otxe, MOXKEMO IMJICYMYBaTH, 110 1HTerpamis Ykpainu 1o €C mae 6a3yBaTucs
Ha 3acajax 3a0e3leueHHs BXOJY JepKaBU JI0 E€KOHOMIYHOro, iH(opMariitHoro,
MOJIITUKO-TIPABOBOTO €BpoOMeiickkoro npocropy. [IpiopureTHuMu A KpaiHu MaroTh
CTaTH 3aXOJM IWIOJO0 CTBOPEHHS HEOOXITHUX YMOB O€3MeKu Yy COoIlialbHO-
€KOHOMIYHHMX Ta TIPABOBHX ACMEKTaX. YKpaiHa Ma€e JOKIACTH MAaKCUMYM 3yCHUIIb JIJIS
HAaOMMKCHHST BHYTPIIIHIX pedopM [0 €BPONMEHCHKUX, a TaKOoX 3alpoBaIuTH
MEXaHI3MH MiHIMIi3allli BIUIMBY HETaTMBHUX (akTopiB, SKi BEAyTh 10 3arpo3
30BHIIIHINA 1 BHYTpIIIHIA Oe3melli Aep)kaBu, a YiTKO BU3HAYCHI 3aBIaHHS 1 ILIHOBI
IPIOPUTETH TOCIPHAIOTh (POPMYBAHHIO CYKYITHOCTI 3aXOJIiB, SIKi TapaHTYBaTUMYTh
€KOHOMIYHY Oe3IeKy KpaiHu.

Cnucok suxopucmanux oxcepen ingpopmayii:

1. KoBanenko FO.M. ®dinancoBa CTIHKICTh 1 11 miaTpuMaHHA y (piHACOBOMY
CEKTOp1 €KOHOMIKHM: MDKHAPOJIHUN 1 HallioHambHUN KOHTEKCT. bizHec-Indopm. Ne9.
2013. C.274-279.

2. Merenenko H.I'., TensnoBa I'.B. [lenentpanizamis sk (GeHOMEH Cy4acHOI
¢dinancoBoi cuctemu. OIHAHCOBO-EKOHOMIYHA CHUCTeMa YKpaiHW: CydacHUH CTaH Ta
HampsIMU PO3BUTKY: KosektuBHa MoHorpadis / O.FO. Ilonmoma, A.C. MapuHa;
IToxposerk: JIBH3 «/lonHTVY». Tlokposcrk, 2019. C. 7-48.

3. OcaBomok  JI.II. OcHoBHI 3acamm €KOHOMIYHOi Oe3rmekn YKpaiHu B
KOHTEKCT1 €BpOiHTerpailii. BIHHUUBKUNA HAIIOHATBHUN TEXHIYHUN YHIBEPCUTET.
Binawnis. 2019. C.1-4.
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4. Pe3nikoB B.B. KonuenrtyanbHi 3acagu ctparerii GopMyBaHHs Ta peaiizaiii
JEp’KaBHOI TMOJITUKH Yy cdepl €Bponeichkoi 1HTerpamii Ykpainu. JlepxkaBHe
yrIpaBiiHHs Ta MiciieBe camoBpsigyBanHs. Nel(44). 2020. C. 66-72.

5. Cuirup JLII. AHnaniz 3arpo3 ekoHOMIYHIM Oe3meni YkpaiHM B yMoOBax
€BpOIHTErpaiii. AKTyanbHi €KOHOMIYHI, ()IHAHCOB1 Ta MPaBOBl MUTaHHS B yYMOBax
€BpOIHTErpalii Ta TI00aNbHOI KOHKYpeHIii : 30ipHUK MaTepiaiiB MIKXHApOJIHOT
HAyKOBO-TIpakTH4HOI KoH(pepenuii (Ipninb, 26-27 motoro 2019 p.). Ipmiae. 2019.
C.97-98.
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Knum M P.,

3000ysauxa I (baxanaspcvkoco) piens suujoi oceimu,
cneyianviicms “Dinancu, 6AHKIBCLKA CNpasa ma cmpaxyeanHs”
Yuisepcumem J{OC Vkpainu

HaykoBuii kepiBHUK:

®Deouna B.B.,

cmapuiutl 8UKNIa0ayd Kageopu GiHancosux purKie

Yuisepcumem J{OC Vkpainu

NEPCHEKTUBHU PO3BUTKY TPAHCKOPJIOHHOI'O
CHIBPOBITHUIITBA YKPAIHHU 3 KPAIHAMM €C

Croroani TpaHckopAoHHe criBpoOiTHUNITBO (mam - TKC) € omHum 3
HaWBaXIMBIIIMX IHCTPYMEHTIB YKPaiHChKOI 30BHINIHBOI MOJITKHA, Tak SK MPSMO
CIpHsie €BpPOTCHCHKIM iHTerparii Ykpainu. KpiM TOro po3BUTOK TPaHCKOPIOHHOTO
CIIBpOOITHUIITBA O€3MEPEYHO MPHU3BOAWTH HE TUIBKH JIO0 TOKpPAIIEHHS CYCIACHKHX
BiqHOCWH 3 Kpainamu €C, aje W CHpUsS€ COIMIaIbHO-EKOHOMIYHOMY PO3BUTKY
pETioHIB.

VY cucremi TKC Ha cbOrojiHi OCHOBHUMH 1HCTUTYLISIMH € €BpoperioHu. BoHu €
OJIHIEIO 3 OpraHizaliifHUX (OpM TPAHCKOPJAOHHOTO CIIBPOOITHUIITBA, SIKI CIPUSIOTH
3MIIIHEHHIO TPAHCKOPJIOHHUX 3B S3KIB MDK TNPUKOPAOHHUMH pEriOHaMH Y
€KOHOMIYHIM, €KOJIOTTYHIN Ta COIIaIbHO-KYJIbTYpHIN chepax MisIbHOCTI.

['omoBHUM YHHOM [iSUTBHICTH €BPOPETIOHIB CIIPSMOBaHa Ha aKTHBI3aIlilo
IHBECTULIIHHOT ISIIBHOCTI Ta B3a€EMOBUTI'1IHE TOPTrOBEJIbHO-€KOHOMIUHE
CHIBpOOITHUILITBO oOJlacTel YKpaiHW Ta CyCigHIX JepkaB, ki € wieHamu €C i
€BPOPETIOHIB.

[Ipu cTBOpeHHI BIACHUX €BPOPETIOHIB YKpaiHM BUKOPUCTOBYBaia JOCBiI
cycimapoi Ilonpmi, ska me no npueaHanss g0 €C cTBoproBaia Mepiii €eBPOPErioHH .
3BUYAitHO 1 MepIi yKpaiHChbKI €BpOperioHu, Taki sk «KapmaTchkuii €éBpoperion» ta
«EBpoperion byr» Oynu crBopeni cnuibHO 3 [lonbmero. Ha choromni Ha Tepuropii
MPUKOPJIOHHUX o0JjacTel Ykpainu ctBopeHo Ta ¢yHKIIOHYe 10 eBpoperioHiB (puc.
1).

Ha cygacHomy eTami oCHOBHA pOJIb €BPOPETIOHIB MOJISITaE po3poOIli CcTpaTertii,
CHUIBHOTO OadyeHHS PO3BUTKY TPAHCKOPAOHHOTO PETiOHY, BH3HAYEHHI OCHOBHHUX
MPIOPUTETIB PETIOHAIBHOTO PO3BUTKY Ta 3a0e3medeHHi iX (¢iHAaHCYBaHHA Ta
cuniBinancyBanns. Jliroui Ha ceorogui B Ykpaini [ITC €IC Takox 6a3yroThcs Ha
3MIACHEeHH] () IHAHCOBOT MATPUMKH camMe Yepe3 €BPOPETIOHH.

OcHOBHI ~ HampsiMM  Ta  TNPIOPUTETH  PO3BUTKY  TPAHCKOPIAOHHOTO
ciniBpoOiTHuIITBa YKpainu 3 kpaimamu €C BimoOpaxeni y [lepkaBHiii mporpami
PO3BUTKY TpPAaHCKOPJIOHHOTO cmiBpoOiTHUIITBa Ha 2016-2020 pokm, sika Oymna
po3po0JieHa 3 ypaxXyBaHHS HEBUPIINIEHUX NPoOJeM, 3a3HAUYCHUX Y MOMEpeaHIX
nporpamax. OCHOBHUMHU HEPO3B’I3aHUMU MPOOIIEMaMH PO3BUTKY TPAHCKOPIOHHOTO
CHIBpPOOITHUIITBA € HEJAOCTaTHI TEMIH COI[aIbHO-€KOHOMIYHOTO  PO3BUTKY
MPUKOPAOHHUX oOjacTed YKpaiHU Ta HEPO3BUHYTICTh IHCTPYMEHTIB MHIATPUMKH
Horo peanizarii.
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3 kpainamu- wieHamu €C 3 kpainamu He wieHamu €C
=1 Kapnarcpkuii eBpoperion =1 Espoperion "/{nicrep"
— EBpoperion "byr" —] €Bapoperion "/lonbac"

EBpoperion "HuwxHii || €Bpoperion" [THimpo"

Hynait"
EBpoperion "BepxHiii .
= " =1 €BpoperioH "SpocnaBHa"
Ipyr Pop p
P " €Bpoperion
=1 €Bpoperion "YopHe Mope — "CrioGowatmHa"

Puc.1 €spoperionn Ykpainu
IDicepeno: cknadeno agmopom 3a oanumu [1]

Heo06ximHO BigMiTHTH, 1110 YKpaiHa B OCTaHHI POKU MPUKJIAJA€ 3HAYHUX 3YCHUIIb
JUISL aKTHUBI3aIlli PO3BUTKY TPAHCKOPJOHHOTO CIIBPOOITHHIITBA, aje BCE X TaKu
ChOTO/IHI ICHYIOTH TEBHI MNpOOJIeMH y LbOMY HampsiMi. 30KpeMa Ha PO3BUTOK
TPAHCKOPJOHHOTO CHiBpoOiTHHITBA YKpainn 3 €C HEraTMBHO BIUIMBAIOTH TaKi
dakTopHu, fK:

— HU3BKUU PiBEHb TPAHCIOPTHOI 1HPPACTPYKTYPH, 30KpeMa aBTOMOOUIBHUX
JI0pIT, MOCTIB Ta MMOPOMHUX MEPEIpas;

— HEJIOCTaTHIM pPO3BUTKY MAaJIOTO Ta CEPEeIHBOr0o Oi3HECY Yy NPUKOPIOHHHUX
perioHax YKpaiHu BHACI10K 3aKOHO/IaBYMX OOMEKEHb;

— BIICYTHICTh €IMHOI 3 kpaiHamu €C cucTeMu MOINEpeIHKeHHs PO CTUXINHI
JUXa Ta HaJA3BUYAiHI CUTYAIlii,

— HEJIOCTAaTHE BUKOPHUCTAHHS TYpPUCTUYHOTO TIOTEHIIaly MPUKOPIAOHHUX
pErioHiB;

— JICKJIapaTUBHUM  XapakTep CHUIBHUX  IPIOPUTETIB  MDKIACPKABHOTO
CHiBpOOITHUIITBA, HEAOCKOHAIMU MEXaHI3M CHUIBHOTO ITUTAHYBAHHS Ta OOMEXKEHI
IHCTpYMEHTH  peaii3amii CHOUIBHUX 13  CYCIIHIMH  JepXaBaMH  TPOEKTIB
TPAHCKOPIOHHOTO CHIBPOOITHHUIITBA,

— BIAMIHHOCTI y ()iHAaHCYBaHHS MPOEKTIB TPAHCKOPAOHHOTO CITIBPOOITHHUIITBA;

— HM3bKa  aKTUBHICTh  palOHIB Ta  TEPUTOpIAIBHUX  TpoMaa y
TPAaHCKOPAOHHOMY CHIBPOOITHUILL;

— HEpIBHHM JOCTYINl YKPAaiHCHKMX YYacHUKIB 70 (DIHAHCOBHX pECypCiB y
paMKax peaiizalii COUIbHUX 3 JiepxkaBamu - wieHamu €C mporpamM NpUKOPIOHHOTO
cniBpoOiTHHIITBa Ta CTparerii €Bponeticbkoro Coro3y s JlyHalChKOTO perioHy;

— HEIOCTaTHIN 00CAT JOHOPCHKOI MIATPUMKH TPOEKTIB TPAHCKOPJOHHOTO
CHiBpOOITHHIITBA y CXIAHMX Ta MEHTPAIbHUX perioHaX YKpaiHW, IO CTBOPIOE
HEpIBHI YMOBHU Ta MPU3BOJAUTH /10 HU3BKOTO PiBHSA OOI13HAHOCTI IIOJAO PO3BUTKY
TPAHCKOPJIOHHOTO CIIBPOOITHUIITBA [2].

JIist po3B’si3aHHA HaBEACHWX MPOOJIEM IIOJ0 PO3BUTKY TPAHCKOPAOHHOTO
CHIBpOOITHULITBA B YKpaiHi HEOOX1IHO:
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1) cTBOpUTH CaMOBpSAIHI OpraHizaiii, ski O 3IIMICHIOBAaIM IIATPUMKY Ta
HaJ[aBaJM JI0MOMOTY YYaCHUKaM TPaHCKOPJAOHHHUX BIIHOCHH;

2) migBUmMTH  1HQOPMOBAHICTH TPOMAASH YKpaiHM MO0 TPOCKTIB
TPAHCKOPJAOHHOTO criBpoOiTHUITBA. Ha choroaui OubmiicTe caifriB monao IITC €IC
HE € YKPaIHOMOBHHUMU,;

3) 30ubmmTH  00csArM  cmiBiHaHCYBaHHS ~— cdepi  TPAHCKOPAOHHOTO
CHIBpOOITHUIITBA 33 PaXyHOK IPUBATHUX IHBECTOPIB, TaK SK KOILUTIB MICHEBUX
OIOKETIB HE BUCTAva€e JUIsl (PIHAHCYBAHHS yCiX MPOEKTIB.

Cnucok guxopucmanux oxcepen iHghopmayii-

1. ImmuiemenTaris €BPONENCHKOTO JOCBIY byHKIIOHYBaHHS
IHCTUTYIIIOHATI30BAHUX CTPYKTYp TPaHCKOPJOHHOI'O CHIBPOOITHUIITBA B YKpaiHi:
npo0OsieMH Ta MepcrneKkTHBU (nonoBigHa 3amucka) [Enextponnuii pecypc] - Pexum
noctymy: http://ird.gov.ua/irdp/e20170401.pdf

2. TpaHckopAoHHE Ta perioHaJibHE CHIBPOOITHULITBO (€BpOIHTErpaliitHUN
noptan) [Enektponnuit pecypc]: €BpoinTerpamiiinuii mopran. — Pexum pocrtymy:
https://eu-ua.org/yevrointehratsiia/transkordonne-ta-rehionalne-spivrobitnytstvo.
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Knumuyk A. A.,

cmyodenmka 3 Kypcy,

cneyianvuicms « Pinancu, OAHKIBCLKA CNPABA MA CMPAXYBAHHLY,
Ipnincokuti 0eporcasruli KOIEOHC eKOHOMIKU ma npasa
HaykoBuii kepiBuuk: Kosanvuyxk H.1I.,

sUKIA0a,

Ipnincokuti 0eporcasHuli KOIEOH eKOHOMIKU ma npasa

PO3BUTOK CLIBCBHKOI'O «(3EJIEHOI'O» TYPU3MY: 3ABJTAHHS JIUIA
YKPAITHU

CinbChKHUI <«3EJICHUI» TYypU3M - 11 OJHWH 3 BHJIB TYpPU3MY, SIKHHA HaIae
MOXJIMBICTh TIOOYBaTH B CLILCHKOMY CEPEOBUINI, SK HAa BIAMOYMHKY, A€ 3MOTY
O3HAHOMHUTHCH 3 TPHUPOJOI0, APXITEKTYpOIO, HAPOJAHWMH 3BUYASIMHU, MICIICBOIO
KyXHEIO Ta 1H.

Takuit Bug Typusmy B YKpaiHi JOBOJII PO3NOBCIOJIKEHUM, ajle HE JTOCTaTHBHO
po3BUHYTHI. JIJIS CTBOPEHHS TaKWX BHUIIB BIAMOYMHKY YKpaiHCBKE CEJI0 Ma€
HaJ3BUYANHYy TMEPCIEKTHBY, 1 BCl 3allIKaBJE€HI CEJIIHU MOXYTh cripoOyBatu cebe B
npoMy Oi3Heci. Taky MOXJIMBICTH [alOTh HaI[lOHAJIbHI OaraTrcTBa: 1CTOPUKO-
apXiTeKTypHa CHaJIIMHA, HaJaHl MPUPOJOD MaJbOBHMYI JIaHAmAa(TH, O3y
JTiKyBaJIbHO-pekpeariiaux pecypciB, Tomo. Cenma B  VYkpaini Oarati Ha
IHAMBIAYaTbHUN KUTIOBUN (OHA Ta TOCTUHHHUX, MPAIlbOBUTUX MeIKaHIB. Jltoau
K1 y)K€ TpaIfiooTh B i cdepi, MaroTh Oarato nepesar sk s cede (10AaTKOBUM
JOXiJl, MOXJMBICTH caMopeaizailii), Tak 1 JJIsI TpOMaJd, CIUIAYyIOUd IOJATKH,
CTBOPIOIOYM HOBI po0O0Yl MicCIlsl, JOMOMAaraloyd y BHUXOJI 3 KPH3U JIEMPECHBHUM
cenmam. Came Tak 3MEHIIYEThCA 0€3pOOITTS Ta BIATOK poOOYOT CHIIM 3 CUIBCHKOT
MiciieBocTi. Bce 1e crpuse po3BUTKY HAcCEJIeHHMX IYHKTIB, iX TOCIOAapCTBa,
CTBOPIOIOTHCS HOB1 MICIS IS BIJANOYMHKY Ta PO3POOJISIOTHCS HOBI TYPUCTHYHI
HANPSIMKU Ta MapIIPyTH.

CinbchKe HACEIEHHS MOXE 30UIBIITYBATH CBOI IOXOH, 3MIMCHIOOYM HACTYITHI
BUJIU JISUTBHOCT1 ¥ cdepi «3eICHOT0Y» TypU3My:

— MPOBEACHHS TYPUCTUIHUX MPOTYISTHOK;

— MPOBEACHHS €KCKYPCIiH 3 Ti7I0M;

— TpaHCHOPTHE 00CITyrOBYBaHHS TYPUCTIB;

— Opraizailis oJIOBaHHS JJIsl TYPUCTIB;

— oprasizaiisi pudaabCTBa JJIs TYPUCTIB;

— PO3MIIICHHS TYPUCTIB B OyJIMHKAX a00 KUTIOBUX KOMILIEKCAX;

— MPOBEACHHS PI3HUX KYJIBTYPHHUX MIPOTPaMm;

— MPUTOTYBaHHSA MicieBOi iKi a00 HaJaHHS YPOKIB MPUTOTYBaHHS CLIBCHKOT
KYXHI;

— BUpPOOHMIITBO Ta peanizalis MNOPOAYKIII HapOAHUX MPOMHUCIIB abo
MPOBEJICHHS MaiCTep-KJIaciB MO BUTOTOBJICHHIO BJIACHOPYY CYBEHHUPIB BIAMOBIIHO
710 MICIICBUX TPAJIMIIIN;
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— MPOAAXK TYPUCTaM E€KOJOTTYHO YUCTHUX XapuyOBUX IMPOAYKTIB, TaKl SIK M€,
CUPH, MOJIOKO, TOLIO.

HanpsiMku Ta NepCrneKTUBU PO3BUTKY CUIBCHKOIO «3€JIIEHOr0» TYPU3MY B
VYkpaiHi minka3zye HaM cBiToBUH qocBia. [lpuknanom nis Ykpainu € 10CBiJI OKpeMux
KpaiH, Jie «3elieHui» Typu3M HaOupae nomyisipHocTi. Jlo mpuknany, B ABcTpadmii
HapaxoBYEThCsS OJIM3BKO 15 THC. 3apeecTpOBaHUX arpOTypUCTUYHUX TOCHOIAPCTB, B
SAKUX 3arajioM Hamiuyerbest 170 Tuc. micup s BignounHky. Ille omna 3 kpain 3
noai0HUM A0CBIIOM — PyMyHIs, 11O IIMPOKO CHEUIaNli3ye€ThCAd HAa €THOrpaIuHHUX
BUJIaX CUIBCHKOIO «3€JIEHOr0o» Typu3My. BiH po3BuBaeThcs HaiOabiie y [liBAeHHIX
Kapnarax, cripsMoByeTbca Ha 30€peKeHHs MPUPOIHOTO CEPEOBUILA Ta CIIUPAETHCS
Ha €THOKYNbTYypH1 Tpamuuii. Jlyiga YkpaiHu € TakoX IIKaBUM MOJbCHKUHI JOCBII Y
HampsIMKy «3erieHa caauba», BiH aKTUBHO PO3BUBAETHCS, ocobiuBo y Kapmarax.
Horo xoHienuis 6yn1a po3pobiieHa BeeykpalHCHKOIO CITIIKOI CIPUSHHS PO3BUTKY
CUIBCBKOTO «3€JI€HOr0» TypU3My Ta MOOyIOBaHAa Ha NPUHIMUIAX 3MEHIICHHS
IIKIJJIMBOTO BIUIMBY arpOTypUCTUYHOrO 00’€KTa Ha €KOJOrio, JIOTPUMAHHS
HapOJHUX 3BUYAIB Ta peMmecesl. AKIEHT 3pO0JIeHO Ha PO3BUTOK EKOJOT1YHO
CHOPUSTIMBUX BUAIB pO3Bar, Irop, BIAMOYMHKY, HAJaHHS MIATPUMKH MICLIEBIH
exonomii [1].

3akapnatchka, [BaHo-®pankiBchka, JIbBiBchbka, IlonTaBchka, KwuiBchka,
Binnuipka, Onecbka Ta 3anopizbky 0o0JacTh — 1€ PErioHH, B AKX YKpaiHa MOXKe
HaHOLIBIIE ceOe TIPOSIBUTH B «3EJICHOMY» TYPHU3MI.

st po3BUTKY «3€JIeHOro» TypusMy B YKpaiHi, B3SBIIM JO YBard JOCBIJ
€BPOIENUCHKUX KpaiH, Jep>kaBa MOBHHHA TPOBECTH PAJI 3aX01B 1100 BIPOBAKEHHS
HOBUX Ta YIOCKOHAJEHHS ICHYIOUMX 3aKOHOJIaBUMX aKTIB, SIKI MOXYTh CIPHUITH
NOLIMPEHHIO OTO HANIPSIMKY Typu3My B YKpaiHi. Takox 1151 ranysp notpeoye:

- CTBOPEHHS IPOMAaJICBKUX aCOIliallii;

— CTBOPEHHSI TYPUCTUYHUX LEHTPIB CUIBCBKOTO TYPU3MY 3aBISKH
HiATPUMII perioHanbHoOi Biaaau [3];

- 3aCTOCYBaHHS IUIBIOBOTO  ONMOJAATKYBaHHS I IMIANPHUEMINB Y
«BEJICHOMY» TYPHU3Mi;

— CTBOPEHHSI CHPUATIUBOTO KIIMATY JUIsl PO3BUTKY €THOTPAPIYHUX BHUIIB

TypU3My.

Cnucox euxopucmanux ovicepen inghopmayii:

1. CBiTOBUH  JOCBIJ  PO3BHUTKY  CUIBCBKOTO  3€JICHOTO  TYPU3MY
[Enextpornuii pecypc]- Pexxum noctymy: http://archive.nbuv.gov.ua

2. €BpOICHCHKUIM  JIOCBI OpraHizamii CUIBCBKOTO 3€JIEHOTO TYPH3MY
[Enextponnuii pecype]. — Pexxum moctymy: http://tourlib.net.

3. Odiniitamii caitt MiHicTepcTBa arpapHOi MOJITUKU Ta MPOJIOBOJIBCTBA
Yxpainu [Enektponnuii pecypc]. — Pesxxum goctymy : http://www.minagro.gov.ua/.
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Knuw /1. A.,

cmyoenmka 2 Kypcy,

cneyianvuicms « Pinancu, OAHKIBCLKA CNPABA MA CMPAXYBAHHLY,
Ipnincokuti 0eporcasHuli KOe0HC eKOHOMIKU ma npasa
HaykoBuii kepiBHUK: /[emioenko JI.C.,

sUKIA0a,

Ipnincokuti deporcasHuli KOE0HC eKOHOMIKU ma npasa

HANIPSIMKAMUJ CHIBIPAIII YKPAIHU 3 €C Y I'AJIY31 OXOPOHHU
HABKOJIMIIHBOTI'O CEPEJOBHUIIIA

BopoTte0a i3 3a0pyTHCHHSIM HaBKOJIHUIITHHOTO CEPEIOBHUINA Ta 3MIHOKO KJIIMaTy
€ TI00aJIbHUM BUKJIMKOM, SKWHW BHMAara€ IIHPOKOI MIKHAPOJHOI CHIBMpAIli,
KOHCEHCYC IOAO0 SIKOi 3HAWIIOB BigOOpakeHHS y HHU3I IOCIITOBHO YKIIAJICHUX
MmibxHapoaHux yron: PamkoBoi Konseniii OOH mpo 3miny kiimary (PK3K OOH),
Kiorcekomy mpotokoii, [lapu3bkiii yrosi Ta iHi. YKpaiHa 3ajJUIIA€ThCsl aKTHUBHUM
YYaCHUKOM MDKHApOJHOI 00pOTHOM 31 3MIHOIO KIIIMATy 1 MOCIIIOBHO paTu(dikyBasa
yC1 3a3Ha4Y€H1 YTOJIH.

Ha crorogni cmiBpoOiTHUIITBO MiX YKpaiHoo Ta €C y cdepi oxopoHHU
HABKOJIMIITHBOTO CEPEJIOBUINA PETJIAMEHTYEThCS «YTOJOK TMPO acoIliallifo Mix
VYkpaiHoro, 3 opnHiei crtopoHu, Ta €BponeiickkuM Coro3oM, E€BpoONeHCHKUM
CIIIBTOBApPHCTBOM 3 AaTOMHOI €Heprii 1 iXHIMH JepKaBaMU-WICHaMH, 3 I1HIIOI
CTOpOHWY, sika ykjazeHa B 2014 pori. [lanoro yromorw mepeabdadeHo, mo KpaiHu-
ygacHUIl (29 kpaiH) HOroKyIOThCS PO3BHUBATH Ta 3MIIHIOBATH CITIBPOOITHHIITBO 3
MUTaHb OXOPOHM HABKOJIUIIHBOTO CEPEJOBHUINA W TAaKUM YUHOM CIPHUATHMYTh
peaizailii JOBrocTpOKOBOI cTpaTerii CTBOPEHHS 1 PO3BUTKY «3€JICHOT €KOHOMIKH.

Jlo ocHOBHUX 111e# criBnparli Ykpainu ta €C y 3raganiit cdepi cirig BigHecTH
PO3BUTOK BCEOCSIKHOI cTparerii y cdepl HABKOJIHUIIHLOTO CEPEIAOBHUINA, sKa
BKJIFOYaTUME 3aIIaHOBaHI 1HCTUTYIIMHI pedopMHu; PO3MOALT  IMMOBHOBAXKEHD
IPUPOJOOXOPOHHUX OpPraHiB Ha HAIIOHAJLHOMY, PEriOHAJbHOMY Ta MICIEBOMY
PIBHAX; MPOIEAYPH MPHUHHATTS pIlIEHh Ta iX BUKOHAHHS; MPOIEAYPH CIPHUSHHS
iHTerpamii IPUPOJOOXOPOHHOT TOJITHKH B 1HII cpepud TOJNITHKA Jep)KaBH;
BU3HAYCHHS HEOOXITHUX JIIOACHKHX 1 (DIHAHCOBUX PECYpCiB; PO3BHUTOK Traly3eBHX
CTpaTerii B Tally3sX IOKPAIICHHS SKOCTI IOBITPS; SKOCTI BOJAW Ta YIPAaBIIHHS
BOJHUMH pecypcamu; yIpaBIiHHS BiIXoIaMu Ta pecypcamu [1].

VYkpaina crana OJHIEIO 3 MEPIIUX €BPOTMEHCHKUX KpaiH, patudikysabmu 14
munas 2016 poky [lapusbky yromy, OMHMM 13 apryMEHTIB YOTO CTajdd MUTAHHS
CYTTEBHUX KJIIMATUYHHUX 3MIH HAa TEPHUTOPii YKpaiHU, 10 3yMOBIIOIOTH MIABUIIICHHS
PU3UKIB JUISL 370POB'S 1 SKHTTENISIIBHOCTI JIFOJAWHH, TPUPOIHUX EKOCHUCTEM Ta
CEKTOPIB €KOHOMIKH, a TaKOXX MHUTaHHS 3a0e3NeUYeHHs HAI[lOHAIBHOI, €KOJIOTIYHO],
€KOHOMIYHOI Ta EHepreTUYHO1 Oe3nexku Ykpainu [2].

OCHOBHMMHM HETaTMBHUMHU HACHIIKaMHU 3MIHM KIIMaTy B YKpaiHi, Mpo fKI
TOBOPSATH YKpaiHChKI BYCHI, €: MIABUINCHHS PHU3UKIB [JIs 3I0pOB'S JIFOAWHH,
MOB'A3aHUX MPAKTUYHO 3 yciMa MPOSBaMHU TiIPOMETEOPOJOTIUHUX SIBMIL, 3HAUHE
3MCHIIICHHS BpOKaiB OCHOBHUX CLIBCHKOTOCTIOAAPCHKUX KYJIBTYp; 3arOCTPEHHS
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nmpoOseM 3 BOJIONOCTAYaHHSAM B)KE€ HE TUIBKH IBASHHUX 1 IMIBACHHO-CXITHUX
perioHIB; TIOCHUJICHHS Jerpajaiii 3eMelb Ta OIYCTEIIOBAaHHS; 3MEHIICHHS
MPOAYKTUBHOCTI, JKHUTTE3MATHOCTI Ta CTIMKOCTI JIICIB, MPUIIBUIMICHHS Jerpaarmii
€KOCUCTEM; BUHUKHEHHsS aBapid 1 HeCcTaOUIbHOrO (DYHKIIIOHYBAaHHS EJIEKTPUYHHUX
MEpeX Ta IIEHTPANI30BaHUX CHCTEM  TEIUIONOCTAaYaHHSA, IHIIHX O0O0'€KTIB
1H(ppacTpyKTypu Ta 6araTo 1HIIIOTO.

VY muctomani 2018 poky €Bponeiickka Komicis mpeacraBuiia JOBIOCTPOKOBY
CTpaTeTiuHy KOHIEMI[il0 3HWKEHHS BUKHUJIB (mapHukoBux rasiB) III', mokazapmiu,
SKAM YMHOM €Bpoma MOXKe MPOKIACTU NUISIX 0 KIIMAaTUYHOI HEUTPaJIbHOCTI —
€KOHOMIKH 3 HeTTo-HyJboBUMHU Bukugamu I[II" mo 2050 poxy. Bona micTuTh ciMm
OCHOBHUX  CTpaTeriuHUX  CKJIQJOBUX:  MaKCHUMi3allisli  eHeproeeKTUBHOCTI;
MakCHMajJbHE PpO3TOpPTAaHHSA  BiAHOBMIOBaHUX kepen eHeprii (BJE) Ta
enexkTpudikailii; mepexii J0 eKOJOTTYHO-YHUCTOr0 TPAHCIOPTY; 3alpOoBaIKEHHS
UPKYJISIPHOT €KOHOMIKH (€KOHOMIKH 3aMKHYTOTO IMKIY); PO3POOKH «PO3YMHHUX)
MEpeX Ta KOMYHIKAI[IH; pO3IIUPECHHS O010€HEPTeTUKH Ta MPUPOJHOTO TMOTJIMHAHHS
BYTJICIIO; MOryIMHaHHS pemTd BUKUIIB CO2 3a paXyHOK TEXHOJIOT1M MOTJIMHAHHS Ta
30epiranHs ByTJeIo [2].

[TlincymMmoByrOUHM BUKIIAJICHE, 3a3HAYMMO, IO NPIOPUTETHUMH HAIPSIMKaAMU
ydacTi YKpaiHM B MDKHApOAHOMY CIIBPOOITHHMIITBI 3 OXOPOHHU HaBKOJMIIHBOTO
Cepe/IOBUINA €. BXOJKEHHS YKpaiHU B CBITOBHM MPaBOBHM €KOJIOT1YHUN MPOCTIp;
OTPUMAaHHSI TEXHIYHOI JOMOMOTH B Tally3l OXOPOHH HABKOJHUIIHHOTO CEpPEOBHINA,
aepHOi Ta pajialiiiHoi Oe3NeKu Ta palioHATBHOTO BUKOPUCTAHHSA MPHUPOIHHUX
pecypciB; BUpIIIEHHS NpoOJeM IOB’sI3aHMX 3 JIKBIJAIIEI0 HACHIJIKIB aBapii Ha
YAEC; BOpoBa)K€HHS EKOHOMIYHMX I1HCTPYMEHTIB MPUPOJOKOPUCTYBAHHS;
HaBUYaHHS TIEPCOHATY, OTpUMaHHsA i1H(opMalii y chepl OXOpOHH HABKOJIHUIITHBOT'O
CepeIOBHUIIIA.

KpiM nux 3axojiB, BaXXJIUBUM € y4acTh YKpainu B KioTcbkomy mporieci, 1o
JTI03BOJIUTh BUPIIIUTH TJ100albHI Ta perioHanbHI €KOJIOTI4HI mpoOsemu. B pamkax
Kiorchkoro mpoTokonmy VYkpaiHa MOXKE€ TMPUBEPHYTH I1HBECTHIlI B IPOCKTH
eHeproeeKTUBHOCTI, BIIHOBJICHHS Ta HACA/KCHHS JIICIB, YJIOBIIOBAHHS MAPHUKOBUX
rasiB TOLIO.

Cnucox gukopucmanux oxcepenax inghopmauyii:

1. Oxopona moBkimrg. Odimiiinuii caiit [IpencraBHuTBO YKpaiHu mnpu
€spornetrickckomy Coro3i. — URL: https://ukraine-eu.mfa.gov.ua/posolstvo/galuzeve-
spivrobitnictvo/ohorona-dovkillya

2. Konmeniiis «3e1€HOT0» eHepreTuyHOro nepexoay Ykpainu 1o 2050 poky . —
URL.: https://mepr.gov.ua/files/images/news_2020/14022020/pdf %20
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Koeaneecvka O.A.,

cmyodenmka 3 Kypcy,

cneyianviicme « OOJIK ma onooamky8anHs»,
Ipnincokuti 0eporcasHuli KOIeOHC eKOHOMIKU ma npasa
Hayxkosuii kepiBHuKk: Ilyxanscoka H.O.,

sUKIA0aY,

Ipnincokuti 0eporcasHuli KOIEOH eKOHOMIKU ma npasa

TEHJAEHIIII CHIBIIPALII YKPAIHU 3 MAT'ATE

VYkpaiHa Oepe axkTHBHY Yyd4acTh Yy BCiX HampsMmkax fgismbHocTi OOH,
HAWBAXIMBIIIMMHU 3 SKUX € IMJITPUMaHHS MDKHApOJHOTO MHPY Ta O€3leKkd Ta
3MIITHCHHS BEPXOBCHCTBA IMpaBa Yy MDKHAPOJHHMX BIJHOCHHAX, PO3BUTOK
CIIBPOOITHHUIITBA Y BUPIMICHH] MPOOJIEM COI1aIbHO-EKOHOMIYHOTO Ta T'YMaHITapHOTO
XapakTepy, 3a0e3MeYCHHS MTPaB JIFOIUHHU.

Ha okpemy yBary 3aciyroBye TpyHTOBHa po0OTa, IO 3IIHCHIOETHCS
YKpaTHCHKOIO CTOPOHOIO Ha PI3HUX HAMNpsIMKax CIIBpOOITHUITBA 3 MDKHApOIHUM
areHTCTBOM 3 aToMHOI eHeprii. OpgHUM 13 aKTyaJdbHUX 3aBJaHb I[bOTO
CIIBPOOITHUIITBA € HAJAroJKEHHS B3a€EMOAll Yy «TPUKYTHHUKY» YkpaiHa — €C —
MATI'ATE B pamkax iHTerpaiiii eHepreTHYHIX MpoCTOPiB.

3 vacy HactanHs YopHoOminbcbkoi karactpopu MAI'ATE mupoko BuBYamO
JO0CBiL YKpaiHUM WIOJ0 pearyBaHHA Ha paJlOaKTUBHI IHUMJAEHTH Ta IMOAOJAHHS
HACJIAKIB aBapii, B pe3yJabTari 4oro OyJio po3po0JeHO HU3KY KOHBEHIIIN Ta CYyTTEBO
yIOCKOHAJICHO MEXaHi13MH 3a0e3MeUeHHs sIIepHOi Oe3neku y cBiTi [3].

MATI'ATE akTuBHO 3ajlyda€e yKpaiHCBKHMX HAyKOBIIIB JO y4acTi y (axoBUX
pobounX rpymax i3 po3poOKH METOJOJOTIYHMX JOKYMEHTIB B cpepi BUKOPUCTAHHS
SIepHOi eHeprii, oOmiHy iH(opMaIier0 B paMKax crheriadi3oBaHuX 0a3 JaHUuX,
HAaBUAJbHOTO  TMPOIECY B  paMKaxX  pEriOHAIBHUX  MPOEKTIB  TEXHIYHOTO
CIIBpOOITHHUIITBA TOIIIO.

Vkpaina Hagae ocoOmmBoro 3HadeHHs gisuibHOCcTi OOH 3 migTpuMaHHS
MDKHAPOJTHOTO MUPY Ta O€3MeKH, PO3TIIAJAI0UN y4acTh Y HiM K BOKIUBUNA YMHHUK
CBOET 30BHINTHBOT MOJITUKH.

BaxnauBoro s yKpaiHCBKOI  CTOPOHU  TOMIEI0 CTajJla TOJIOBYBaHHS
npencraBHuka Ykpainum ©Ha J[pyriid cecii IliarotoBdoro xkomitety OrisimoBoi
koH(pepentii 2010 poky nepkaB-cTopin JJoroBopy nmpo HepO3MOBCIOIKEHHS SAEPHOT
30poi, sika BinOymacs mig eriqoro MAT'ATE [2].

VYkpainceki (axiBmi y cdepi MOBOKEHHS 3 PaAlOaKTHBHUMH BiIXOJaMH Ta
exkcieptt MAT'ATE  po3poOisioTh peKOMeHAallii 100 NPAKTHYHHUX AacIeKTiB
ynockoHaneHHs1 kinacudikarii mis 3axoporeHdss PAB. Tak, 17 xoBtas 2019 poxy
Oyno mpuiiaaTro 3akoH "IIpo BHeCeHHS 3MIH O JESKUX 3aKOHIB YKpaiHH IIOA0
YIOCKOHAJICHHS 3aKOHOJABCTBa 3 TMHTAaHb I[IOBO/DKEHHS 3 PaJiOaKTUBHUMU
BiAxXomamu".

3po3yMiI0, 0 3aBASKHA MOCTIAOBHIN Ta BHBakeH1M mo3uilii Ykpainu B OOH
Ta IHIIMX MDKHAPOJHUX OpraHi3allisix, Halla KpaiHa OTPUMYE 3HAUYHY TEXHIYHY
nornomory 3 0oky cremianizoBanux ycranoB OOH, ii ¢donaiB ta nporpam. 3okpema,
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MATI'ATE Ha BciX pIBHSX pO3IJsSAaEe Hally JAepXkaBy SK BUTIIHOTO Ta HaJIIHHOIO
napTHepa, 1[0 Ma€ CYTTEBUI HayKOBO-TEXHIYHHI MOTEHIIaJ 1 BOJOMAIE PO3BUHYTUM
AIEPHUM TMPOMUCIOBUM LUKIOM. OTxe, A1 NOJINIIEHHS CHiBOpaml MOTpiOHO
MIABALIIUTH 1H(OOPMOBAHICT, TpOMAJsiH YKpaiHM Ta MPEACTABHUKIB CBITOBOI
CHOUIBHOTH WIOJAO HAacHiAKiB, 0O0ymoBieHux aBapiiMu Ha AEC, norpumyBaTHCh
nosioxkeHb CTaryTy Ta IHIIMX MDKHApPOJHUX YTOJ, IO PETYJIIOIOTh CTOCYHKH MIXK
CTOPOHAMH B KOHTEKCTI €KOJIOTIUHOI Oe3neku [1].

Cnucox euxopucmanux odicepen inghopmayii:

1. YcranoBu OOH Ta mmi MO y Bigni: VYkpaina ta MAIATE
[Enextponnuii pecype] — pexum nocrymy: https://vienna.mfa.gov.ua/ustanovi-oon-u-
vidni/2717-ukraine-iaea

2. UYymak /1. B. InterpoBani rapantii MAI'ATE Tta nuisax Ykpainu no ix
3actocyBanHs / JI. B. Uymak // SlnepHa Hayka Ta eHepreTMka ourMa MOJIOJI : HOBI
1ei, qocmimxkenHs, pimenns: 30. Hayk.ct. — O., 2011. — C. 134-139.
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Konopamenko A.B.,

cmyoeum 3 Kypcy,

cneyianvHicms « Dinancu, OAHKIBCLKA CNPABA MA CMPAXYBAHHILY,
Ipnincokuti 0eporcasHuli KOJIEOH eKOHOMIKU ma npaea;
HaykoBuii kepiBHuUK: Koganvuyk H 1.,

sUKIA0a,

Ipnincokuti deporcasHuli KOE0HC eKOHOMIKU ma npasa

IH®OPMATHU3ALIIA TA PO3BUTOK COEPU IT

Y 2013 p. crBopenuii nepmuid B YKpaiHi TpaHToBUil GOHA Yy Tanmysi
iHpopmaniiaux Texnomoriii — Global Technology Foundation, metoro sikoro €
niaTpumka IT-mpoexTiB y cdepi AepkaBHMX TMOCHYr, 3B’S3Ky, MeJia, OCBITH,
OXOPOHHM 3/10pOB’s, XMapHuXx obuuciensb [2].J]lo kinmsg 2020 p. Ykpaina mae Hamip
BUNUTH B Jigepu B rany3i |T-ayrcopcunry. HoBuil mpoekrt, saxuii nependavae
ctBopeHHs 100 Tuc. pobouux Miclpb y 1ii cdepi, 3ammyckae YKpaiHCbKUM ypsig pa3zom
13 mpeacraBHukamMu [T-kommnaniil. O4iKyeTbcsi OTpUMAaHHS JT0XOJ1B Ouibine HIX 10
mipa. nonapiB Bix ekcriopTy IT-mocayr y CIIA 1 €C, a takox 1 mupa. jgonapis
IHBECTHIIIN y PO3IMUPEHHs 1 MojaepHizamiro 7 ocBiTHROI cuctemu. Cepen
NPIOPUTETHUX HANpPSIMIB PO3BUTKY Ta pedopmyBaHHsS cdepu iHGopMaIiiHUX
TEXHOJIOT1i B YKpaiHi BUAUISIOTh:

— IT-ayTtcopcunr, TOOTO TIEepeBEICHHS BHYTPIMIHBOTO IMIAPO3AUTY YU
MiAPO3AUTIB MIANMPUEMCTBA Ta IOB’SI3aHMX 3 HUM BCIX aKTHUBIB B OpraHizailito-
nocTtayajibHUKa TMOCHYr, M0 TPOMOHYE HAAATH TMEBHY TOCIYTY MPOTIroM
BHU3HAUEHOTO TMEPI0ly Yacy 3a BCTAHOBJIIEHOIO I[IHOIO;

— HAYKOBO-JOCIIJIHI ILEHTPH, 5Kl JOIUIBHO CTBOPIOBATH Ha 3acajax
JIep>KaBHO-TIPUBATHOTO MAPTHEPCTBA; EICKTPOHHA KOMEPIIisi;

— cTapTan, sKi, 3a OIIHKaMH aHaJIITUKIB, POPMYIOTh BaXauBHi cexTop IT-
pHUHKY;

— IT B ngepxaBHOMY CEKTOpi — MOJCpHI3allisl CHUCTEeMH aBTOMAaTH3allii,
MOYMHAIOYH BiJl MUTHOTO KOHTPOJIIO Ta 3aKIHYYIOYH BIPOBAKEHHSIM €JIEKTPOHHOTO
ypAany, NoTpedye 3HaAYHUX 1HBECTHIIIN, OJTHAK € BUMPABIAHOIO Y TIEPCIICKTHBI;

— Tesnekom [1].

o Jlnsa ycnimrHoro po3Butky [T-chepu Ykpainu aep:kaBi HEOOXiTHO:

— CTBOPHUTH MPO30pi Ta CTaOLIBHI TpaBUiIa BeACHHS Oi3HECY;

— rapaHTtyBaTH Oe3leKy Oi3Hecy;

— CHPUATH PO3BUTKY BHYTPIIIHHOTO PUHKY, 30KpEeMa MPOTYKTOBUX KOMIAHIN;

— 3a0€3MeYnTH SIKICHY TATOTOBKY npodeciitanx kaapis mis [T-chepu;

— cdopmyBatu no3utuBHUi [ T-iMimx Yipainu;

— CTBOPHUTH JICKBATHY Ta 37I0POBY (hiCKaIbHy CHCTEMY TOIIO.

BaxnuBum rnodanibHUM YMHHUKOM, SKUW BIUTMBaEe Ha po3BUTOK IT B YkpaiHi,
€ mignucanHs Yroau mnpo Acomianiro 3 €C. YV Mexax 1i€l yrogu HeoOXiIHO
3a0€3IeunTy peaizalliio HU3KU KPOKiB, sikl cTocytoThes [T-cepu, 30xkpema:
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— iMmieMeHTaniss KoHBeHLIT mpo KiOEp310YMHU; BU3HAHHA €BPONEHCHKUX
uM(pOBUX MIMKCIB; BU3HAYECHHS KOMI IOTEpHUX mociyr Ha ocHOBI Kogexkcy OOH;

— po3poOKa 3aKOHOTPOEKTYy, CHOPSMOBAaHOTO Ha aJanTalilo 10 HOpPM
eBporneiickkoro npasa y cdepi IP (Internet Protocol);

— TOKpAIEeHHS TPYI0BOTO 3aKOHOJaBCTBA;

— 3anmydenHs Ykpainu B nporpamy COSME (Competitiveness of enterprises
and SMEs);

— 3alpOBAKEHHSI €-ypsAy Ta OKPEeMHX €JIEMEHTIB (e-Cyj, e-3aKyIIiBili TOIIO)
(v 2012 p., mis npukiany, Ykpaina 3aiimana 122 micne i3 138 kpain 3 E-roroBHOCTI
ypaay Ta (5 Miclle 3 BHUKOPUCTAHHS YpSJAOM 1H(GOPMAIIHHUX KOMII IOTEPHUX
TEXHOJIOT1# [2]);

— 3aKOHO/JAaBYE CTHMYJIOBAHHS HAyKOBO-JIOCHIIJHUX IIEHTPIB Ta HOBHX
nianpueMcts I T-cdepu;

— CKOPOYCHHSI KIUTBKOCTI PEryJiOBaJbHUX Ta KOHTPOJIOBAILHUX OpPTaHiB,
YCYHEHHS TyOJItOBaHHS iX (PYHKIIIN;

— pO3BUTOK cmiBOpaimi y cdepi IHHOBALIMHOI IISTIBHOCTI MDK JIepKaBolo,
Cy0’€KTaMH TiANPUEMHUIITBA, HABYATLHUMHU 3aKialaMd Ta HayKOBO-JOCTIIHUMHU
THCTUTYIISIMU;

— BU3HAYEHHS Ha 3aKOHOJABUYOMY pIBHI MOHATH “Oi3Hec-LieHTp”, “Oi3Hec-
iHKyOarTop”, “kimacrepuzaiisa’, “cyOKOHCTpaKTaIlis’;

— 3a0XOYCHHsI Cy0’€KTIB MIAMPUEMHUIITBA JO COLIAJBHOI BIAMOBIIAIBHOCTI
Oi3HeCy;

— pedopmyBaHHS MOJATKOBOI MOJITUKH (MEPIIMM KPOKOM € MPUNHATI 3aKOHU
“IIpo nepkaBHY MIATPUMKY PO3BUTKY 1HAYCTPIi MpOrpaMHOI MPOAYKIlii” Ta BHECEHHS
smiH B [lomaTtkoBuii komekc YKpaiHW, IO BCTAHOBIIOIOTH OCOOJIMBUM TMOPSIOK
ononatkyBanHs 1jist [T-chepu [2]) Toro.

3Bakaroyl Ha BUIIEONMCAHE, MOXXHA 3 BIIEBHEHICTIO CTBEP/KYBATH, IO
TUIBKM TICHA CITIBIpalld Ta CHOPHUSHHA 3 OOKy JCep)KaBH MOXE 3a0e3MeUHuTH
MakcuMmanbHuii octymn [T-chepu Yipainu.

Orxe, mia edexktuBHOro po3BUTKY IT-punky B VYkpaini 3 OoKy nepxaBu
HeoOXxigHO Matu 1uricHe OawenHs [T-imgyctpii; Buminenus IT-iHmycTpii B
MPIOPUTETHY Tally3b; JNEp)KaBHI CTUMYJIW Ta MIATPUMKA PO3BUTKY ranysi. 3 OOKy
npencraBaukiB [T-puHKy ciin ¢opmyBaTH acorriarii, KjJacTepu Ta iHI 00’ €THAHHS
IT-koMmaniii; mpeneryBaHHS CBOiX MPEICTABHHKIB JI0 OpPraHiB BIIaJW; PO3POOICHHS
BJIACHUX IHIIIaTUB Ta IX MPOCYBAaHHS Yepe3 MPOoUIHHI CIUIKH.

Cnucok guxkopucmaHnux oxcepen iHpopmayii:

1. Kymuanmua O. O. Hanpsmu pos3sutky IKT-chepu y 3abesneueHHi
HAJIE)KHOTO PIBHA KOHKYPEHTOCITPOMOIXKHOCTI Ha MbKHapogHoMmy puHKy IT-mocmyr /
O. O. Kynmunawnu, C. B. Boiitko. // Exonomika. YmpaBmiaasa. [anoBamii. — Ne 1. —
Pexxum noctyny: https://goo.su/20ad

2. Cenixosa I. O. CyvyacHuii cTaH PO3BHTKY TEJIICKOMYHIKAI[IHHOT'O MPOCTOPY
Vkpainu / 1. O. Cenikona, JI. B. CenikoB // EkoHOMIKa Xap4oBOi MPOMUCIOBOCTI. —
Ne 4. — C. 74-78. — Pexxum noctyny: https://goo.su/20AD
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Omenvuyk FO.M., Ilanuenko L.B.,

3000ysauxu I (baxkanaspcvkoeo) piens suwjoi oceimu,
cneyianvuicms « DiHaucu, OAHKIBCLKA CNPABA MA CMPAXYBAHHSLY,
Yuisepcumem J{OC Vkpainu

HaykoBuii kepiBHuUK: Heuunopenko A.B.,

K.e.H., ooyeHnm kageopu ¢inancis imeni JL.JI. Tapaneyn,
Yuisepcumem J{OC Vkpainu

EKOHOMIYHA BE3IEKA YKPAIHU B YMOBAX €BPOIHTEIPALIII

Huni piBeHb exoHOMiIYHO1 Oe3meku YKpaiHU € He3aJOBUIBHUM TIiJ €0
PI3HOMAHITHUX 30BHILIHIX YAHHUKIB, COPUUYMHEHUX BOEHHUM KOH(IikTOM Ha Cxo0ai
KpaiHH, emnifieMiOJIOriYHOK CHUTYaIli€l0, MOB’s13aHOoK0 13 KopoHaBipycom COVID-19,
MaKpOEKOHOMIYHOIO HEeCTaOUIBHICTIO. B ymMoBax mpoTuii 3a3Ha4eHUMM YMHHUKAM Ta
NOCHJICHHSI KPOKIB Ha MUISAXY JI0 €BPOiHTErpallii YKpaiHu BHpillajdbHE 3HAYCHHS Ma€
MOJIOJIAHHS 3a3HAYEHUX HETaTUBHUX HACHIJKIB, K1 (QOpPMYIOTh IJsi KpaiHM HOBI
BUKJINKU ¥ 3arpO3H.

3HavHa yBara J0 mpoOJieMaTUKH 3a0e3MeUeHHs] eKOHOMIYHO1 Oe3neku YKpaiHu
B CYYaCHHMX yMOBaX ITiITBEPKY€EThCS HU3KOI HAYKOBHUX Ipallb YUYCHUX, CEPe/l IKUX:
O. bapanorcekuii, 3. Bapuamiii, M. €pmomenko, . Xamino, M. Kyxkenes,
A. Cyxopykos, JI. Xmapa Ta iH. OgHak, B yMOBax €BpOiHTerpaiii # JUHAMIYHOTO
PO3BUTKY E€KOHOMIKM € HaJ3BHYAMHO aKTyaJbHUM MUTAHHS MIOJ0 JOCIIIKEHHS
CTPYKTYPHHX CKJIAJJOBUX €KOHOMIYHOI O€3MEeKH KpaiHu.

Cy4acHuil 3MICT TOHATTSI €KOHOMIYHOI O€3MeKH KpaiHu JOLLUIbHO TPAKTYBaTH
K «CYKYITHICTb YMOB, 3a SIKUX 3a0€31euyeThCs 3aXUCT HAI[IOHAbHUX €KOHOMIYHHMX
1HTepeciB, MOXKJIUBICTh YyTPUMAaHHS MapaMeTpPiB €KOHOMIKH B MEKaX HOPMATHBHHX
3HAYCHb, 3/IATHICTh EKOHOMIKH 3aJI0BOJIBHATH Y JOBIOCTPOKOBOMY PEXHMI OTpeOH
CyCHUIBCTBA, TEHEPYBATH IHHOBAIIIMHI 3pYIIEHHS Ta peai3yBaTH KOHKYPEHTHI
mepeBard Ha CBITOBHX puHKax» [1].

Ck1afoBl €KOHOMIYHOT O€3MEeKHM B3a€EMHO BIUIMBAIOTH 1 3YMOBIIOIOTH OJIUH
omHoro. byBae, mo kpaiHa Mae BeNMYE3HWH TIOTEHIlA], aje dYepe3 IOCTiHHI
MDXYCOOHUIII, BIICYTHICTh MIPABOBOTO MPOCTOPY, CIAOKICTh IepKaBHO1 BIaAN BTpadae
IMITYJIBC 10 CAMOPO3BUTKY, 1 K HACIIOK — BTpayae CTIWKiCTh. | HaBMmaku, KpaiHa, B
MeXax SKOi YITKO BH3HAUEHI TpaBa BIACHOCTI, € TapaHTii il aKTUBHOTO
MIIMIPUEMHUIITBA, 3aXWINCHI IMpaBa 1 CBOOOAM I1HAWBINA, HABITh 3 HEBEIHUKUM
BUPOOHWYMM TIOTEHIIIaJIOM HE BTpaya€e eKOHOMIYHOT HE3aJIEKHOCTI 1 3HAXOUTh CBOE
MicIle Ha MDKHAPOHIN apeHi. BiTbmicTh JOCTITHIKIB €eKOHOMIYHOT OC3MEeKH TINIILTH
BHCHOBKY, 110 OCHOBHMMH CTPYKTYPHHUMH €JIEMEHTAMU E€KOHOMIYHOI Oe3meKkH, siKi
HEOOXITHO 3aCTOCYBAaTH IIiJl Yac aHalidy EeKOHOMIuHOi Oe3neku YKpaiHw, €:
CUPOBHHHO-peCypcHa Oe3leka; eHepreTuuHa Oe3meka; (QinancoBa Oe3meka;
comiagbHa O€3MeKa; IHHOBAIIHO-TEXHOJIOT1YHA Oe3MeKa; MpoJIoBoJibua Oe3reka;
30BHINIHbOCKOHOMIUHA Oe3meka [2]. CkiaoBUMH EKOHOMIUHOI O€3neKkd KpaiHu
3rifHo 3 «MeToAMKOW pO3paxyHKYy pIBHS EKOHOMIYHOI Oe3neku YKpaiHuy,
3aTBEPIKEHO0  MIHICTEpCTBOM  €KOHOMIKM  YKpaiHM, €: MaKpOE€KOHOMIYHa,
¢diHaHCOBa, 30BHIIIHLOEKOHOMIYHA, IHBECTHIIIITHA, HayKOBO-TE€XHOJIOT1YHA,
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EHepreTu4Ha, BUPOOHMYA, JemorpadiyHa, colliajgbHa, MPOJAOBOJbYA Oe3meka.
[lo3uTBHMMM 3MIHAMH, SIKI TpU3BENUW A0 3a0€3MEYEHHs BIUIMBY CKJIAI0BOI
30BHIIIHBOEKOHOMIYHOT O€3MeKM Ha EKOHOMIuHY Oe3neky YKpaiHu B yMoOBax
€BpOIHTErpallii, cTajgo 3anpoBajkeHHs 3 1 ciunsg 2016 p. 308U BUIbHOI TOpriBai 3 €C,
nependayeHe  €KOHOMIYHOIO  YacTMHONO  Yroau 1npo  acomiamito.  [lompu
HE3aBEPIIEHICTh MPOLIECY IMIUIEMEHTALT I[I€T YTO/1, AOLUUIBHO 3a3HAUYUTH, 1110 MEPIIIi
pe3yabTaTtu GYyHKIIIOHYBaHHS PO3IIMPEHOI Ta BCEOXOTUTIOI0UO0i 30HU BLIBHOT TOPTIBI1
3 €C s YkpaiHd BUSIBUINCH HEOJTHO3HAYHUMU. 3 OAHOTO OOKY, MOCUIMIIUCS POIb
Ta 3HaueHHS €C SK 30BHINIHLOTOPTOBEILHOTO MapTHEpa YKpaiHu, 3 I1HIIOTO —
OKpECIMINCS HU3bKI MOXJIMBOCTI JuBepcudikaiii HaIlOHAIBHOIO EKCIOpPTy Ha
pUHKax KpaiH €Bpocoro3y.

HeratuBHuMU 3MiHaMu, IO TPUTaAaMaHHI IHIIAM CKJIAJ0BUM €KOHOMIYHOT
Oe3meKu B yMOBax €BpOiHTerpailii YKpaidu, €: 3Ha4HE TaJIbMyBaHHS €KOHOMIYHOTO
PO3BUTKY YKpaiHM Ta TIOTIPIICHHS OCHOBHHUX MAaKpPOSKOHOMIUHUX ITOKa3HHKIB;
3TOPTaHHS MPOMHUCIOBOTO BHUPOOHMIITBA, 3HIDKEHHS EKOHOMIYHOi aKTHBHOCTI,
nepenyciM 1HBECTULIIMHOT; MOripieHHss J00poOyTy HaceleHHs Ta 3pOCTaHHSA PIBHA
0e3po0ITTS B KpaiHi, MOCWJIEHHS OOpProBOro THCKY, MEPEAYCIM y Iep>KaBHOMY
CEKTOPI; 3pOCTaHHsI PiBHS TiHI3allil EKOHOMIYHOT IisTIbHOCTI [3; 4].

ExonomiuHa Oe3neka Jep)KaBU € TUM CTaHOM 3aXWIIEHOCTI BiJl MOXIIMBHX
3arpo3, 1o (GpopMye €KOHOMIUHY HE3aJICKHICTh, CTAOUTBHICTh Ta PO3BUTOK KpaiHU.
[IpiopuTeTHUM TpU LILOMY € 30ajJaHCOBaHa JiepKaBHA IMOJITUKA IIOJI0 CTPYKTYPHOI
nepeOy/I0BU €KOHOMIKH, CTUMYJIIOBAaHHS 1HHOBAIIMHO-1HBECTHIIIHHOI aKTHBHOCTI,
PO3BUTKY MIAMPUEMHUIITBA, TPUILIBUIIIEHHS IHTETPALIMHUX MPOIIECIB TOIIO.

OTxe, BaXIMBOI CKJIAJ0BOIO HAI[IOHAIBHOI Oe3nekn YKpaiHu € came
eKOHOMIYHa Oe3rneka KpaiHu. BoHa € CKIagHOIO CHCTEMOI, fKa Ma€ CBOIO
OyZIoBy 3  BIANOBIIHUMH 1i CKJIaJOBUMH. Big3Hadarouum MO3UTHBHI (aKTOpH
CKJIAJIOBUX EKOHOMIUHOI O€3IeKH, 3alUIIaloThCs (aKTH CYTTEBOTO TOTIPIICHHS
€KOHOMIYHOT'O PO3BUTKY YKpaiHH, CIPHYMHEHI JI€I0 BIUIMBY 30BHIIIHIX PHU3HKIB.
Boanovac HeoOXiTHUM HHHI € MONTYK JIEBUX IUIAXIB iX MOIONaHHS, SKI BUMaraloTh
BIJIMOBIAHUX KPOKIB 3 OOKYy Jep’KaBH 3 ypaxyBaHHAM eBpoiHTerpamii Ykpainu. e
MOJKJIMBO JOCSATTH IUISXOM BIPOBAKEHHSI HOBOI MOJEN1 €KOHOMIYHOTO PO3BHUTKY,
sKa TIpU3BEIE 0 MIABUIIICHHS PiBHS €KOHOMIYHOT Oe3neku Y Kpainu.

Cnucok suxopucmanux oxcepen ingpopmayii:

1. Cucrema exoHoMiuHOi Oe3meku aepkaBu / 3a 3ar.pena. A. I. Cyxopykosa;
Harr. iv-T mpo6iiem mixkuap. 6e3neku. PHBO Ykpainu. K. : Ctunoc, 2010. 685 c.

2. ExonomiyHa Oe3meka : HaB4. moci0. / 3a pen. a-pa €KOH. Hayk, Ipod.
Bapmnamnis 3. C. K. : 3nanns, 2009. 647 c.

3. Heunnopenko A. B., Xmapa JI. C. Tenaenmii po3BUTKY CTPYKTYPHUX
cknanoBux (hiHaHcoBoi Oe3neku Ykpainu. bisnec Inghopm. 2019. Ne12. C. 296-302.

4. Kyxenes M. O. MexaHi3M B3a€MOBITHOCUH «IEHTP-PETIOH» Y KOHTEKCTI

3abe3neueHHs (piHaHCOBOI Oe3rneku perioHy. BicHuk JIOHEIBKOrO YHIBEPCUTETY.
Joneupk : JJoul'Y, 2001. Ne 1. C. 192-196.
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Opnoecvka K. A.,
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cneyianviicms « MidsicHapoona ekoHomiKay,
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HaykoBuii kepiBHuK: Moiceenxo T. €.,

K.e.H., O0YeHm Kageopu MidicHapOOHOI eKOHOMIKU,
KIII im. Ieopsa Cikopcbkoeo

CBITOBWUI1 JOCBIJI BIIPOBAPKEHHS IU®POBUX TEXHOJIOT'TH ¥
MPOLIEC PO3BUTKY YKPATHCBLKOI'O MIIMPUEMHULITBA

B ymoBax MIBHJIKOrO pO3BUTKY MIDKHApOAHOTO OI3HECY  OpIEHTHUP
HiANPUEMHULIBKOT JTISUIBHOCTI YITKO CHPSIMOBAaHUM Ha BIPOBAIKEHHA LHUPPOBHUX
TEXHOJIOT1H, TaKMX, 5K, HAIPUKIIAJl, €JICKTPOHHA KOMEPIIis, sIKa BXKEe HE 00XOIUTHCS
0e3 IKWATal CKIaJ0BOi, a TaKOX Ha 3aCTOCYBaHHA Cy4YacHMX 1H(oOpMaiiHUX
TEXHOJIOT1H Jy1sl 3a0€3MeUeHHs CTIMKOT KOMYHIKAIIIT 31 CIIOKHUBAUYEM.

Bapro BigmiTuTH, 1O camMe AUDKUTAI-MApKETUHT ChOTOJHI € BaXelem
PO3BUTKY Ta JDKEPEJIOM KOHKYPEHTHHX IIepeBar 3a pPaxXyHOK CBOiX HIUPOKHX
MOKJIUBOCTEH TPOHUKHECHHS JI0 1H(QOPMAIIMHOTO TMPOCTOPY KOHKPETHOTO
criokuBava. PeaizoByroun 3a3Ha4CHHUH MiJIX1] BapTO CIUPATUCh HA WOTO 3aTHICTh
0 JUHAMIYHOTO yMpaBJIiHHA OpeHjaMu, ONEpaTHUBHOI ajamTarii cTpaTerii
BIJIMOBIIHO JI0 TEHJEHIIIM PUHKY, TMOCTIHHOTO MPOBEICHHS aHaJi3y aKTyaJIbHUX
JaHKX TPO MOBEAIHKY crioxuBadis[l,3].

Peanii  ykpaiHChKOro MIANPUEMHUIITBA Taki, [0 KOMIIaHIi  YacTo
3IITOBXYIOTBCSL 3 TMEPENiKoM Oap’epiB, SKI MPHU3YIUHSIOTH PO3BUTOK Oi3HECY Ta
YIOBUIRHIOIOTh TPOHMKHEHHS CY4YaCHHUX CBITOBHUX TPEHMIIB y Oi3HEC CepeaoBHIIE
VYkpainu. Mosa #ae mnpo HacTynHl mnepemkogud [1]: Hu3bka iHQoOpMaliiiHa
3a0e3reueHicTh (He00I13HAHICTh) BITYM3HAHOTO Oi3HECY, MOTSHI[IMHINX KOPUCTYBAYiB,
rajxyseil eKOHOMIKH; KiIJIbKICTh PO3POOOK He3HaUHa, cllabka aKTUBHICTH IMPOBAKCHHS
IHHOBAIIIHOT JISJIBHOCTI, @ HasBHI cTapTamd, y OUIBIIOCTI BHUIAJKIB, CIPSAMOBaHI
BHUKJTIOYHO Ha 30BHIIIHI PUHKHU; HEJOCKOHAIICTh HAI[IOHATBHUX CHUCTEM MIITPUMKH
PO3BUTKY Oi3HECYy, HE TOBHOIO MIpPOI0 PO3BUHEHA 1HPPACTPYKTypa MIATPUMKH, HE
BUPIIICH] HA JEPKABHOMY PiBHI TUTaHHS IIOJI0 3aXUCTYy JaHUX, CYTTEBI PU3UKH, IO
CTOCYIOThCS KiOep-0e3MmeKu miAnPUEMHHIIBLKOI JiSTBHOCTI, TOIIIO.

Tax, ykpaiHCBKUH PUHOK IKUTAN TMOCIYT TMOTPEOye JOMOMOTH Yy Tpoliecax
PO3BUTKY, IO CYIIPOBOJIKYETHCS, Y TIEPIILY YEPTy, CTBOPEHHSM MPO30PUX CTAHIAPTIB
foro ¢yHkmionyBaHHA. JlipKUTan-ekocucreMa IIOBHHHA OyTH O€3MeYHOI0 IS
OpeHiB, TP IIbOMY MOTPIOHO MpaIOBATH HAJ MOKPAIICHHSIM 3aCTOCYBaHHS JOCBITY
B3a€EMOII1 3 pEKIIaMO¥O JIJIsl KOpUcTyBadiB [3,4].

3apyOiKHI PUHKH TEX HE 1030aBJIeHI CBOIX HEOJIKIB, MPOTE, aHATI3YIOUH
TEHJICHIIll MpUTaMaHHI iM, MOKHAa TOMITHTH, 110 BOHU chopMyBadu e(EeKTUBHI
miaxoau 10 (YHKI[IOHYBAaHHS Ta PO3BUTKY HU(GPOBOro MapkeTuHry. Taki miaxoau
AKTUBHO BUKOPUCTOBYIOTHCS TIPH AKTHBAIII] MPOIIECIB AHTUKPU3OBOTO MEHEKMEHTY,
HAIMPUKIIAA, y 3B’SI3Ky 3 CBITOBOIO mMaHaeMieto BukimHakoro COVID-19. bazoBumu
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HaIPaBJICHHSIMHU Ta CBITOBHUMH TPCHIAMH PO3BHUTKY MIMKATAT MapKETHHTY MOKHA
BBakatH [1,4]:

— KoHTeKcTHa pekiama (Google Adwords) — mae popmy pi3HOTro 3MICTy
OTOJIONICHB (€BPOTNEHCHKMM pUHKAM XapaKTepHE - 3aCTOCYBaHHS BilIeO KOHTEHTY,
OCHOBHOIO BHMOT'OI0 SIKOTO € HEOOXIJHICTh 3allIKaBUTH MOTEHI[IMHOTO CIIOXKHUBada
MIPOTATOM TEPIIUX TPHOX CEKYHI), SKi MTOKa3yIOThCS KOPUCTYBadaM, 3Ba)KalOuu Ha X
ynoao0aHHs, 10 BiIOOPaKalOThCS y MOIIYKOBHX 3alUTaX, BIJCTE)KEHH1 IHTEPECIB
a0o0 MoBeIHKU B Mepexi [HTepHeT;

- texHojioris Big Data — mepen0Oauae 30ip, 30epiraHHd Ta  aHami3
BEJIMKUX OOCSTIB JaHUX JUISI BUSABICHHS airoputMmy QopmyBaHHS e(QEKTUBHUX
Mojiefie MOBEIIHKM LUIbOBOT ayAUTOpIi, MOBEIIHKH KOHKYPEHTIB, €()EKTUBHOCTI
MapKeTUHroBoi crparerii. Ha ocHoBi TexHonorii Big Data minnmpuemcTBO MOXke
CIIPOTHO3YBATH TIOBEIIHKY IUIBOBHX TPYII;

— peTapreTinr — iHCTPYMEHT MapKETHHTY, SKUH JIOTIOMarae CipsMyBaTH
pEKJIaMHI OTOJIOLIEHHS Ha ayJAUTOPII0 KOPUCTYBAYiB, AKI BXKE MaJld KOMYHIKAIIO 3
HiATPUEMCTBOM, B3aEMO/IISIIA PaHIIIE;

— SMM (social media marketing) - TexHoJ0TisI IPOCYBaHHS MPOAYKTY 3a
JIONIOMOTOK0  COIIAJIbHUX MEpeX Ta MomyJisipHuX miardopm, Takux, sk: WeChat,
Tencent QQ, Douyin (TikToK), Facebook, YouTube, Youtube, Facebook,
WhatsApp, Instagram);

- SMO (social media optimization) — TexHOJIOTiS ONTHUMI3AIA IS
COITIATHUX MEPEK, MPUUOMY IIPOCYBAHHS pecypcy BinOyBaeThcsi 0€3 ydacTi HOro y
MOITIYKOBUX CUCTEMaX;

- SEOQ (search engines optimization) — onTuMizariist caiiTy B MOIITYKOBHX
CHUCTEMaX, Y pe3yJbTaTi SKOi MIIBUIIYETHCS BIBIAYBAHICTH CaWTy 1, BIATIOBIAHO,
0013HaHICTh IILTLOBOT AyAUTOPIi MO0 AISUTBHOCTI 00'€KTa TOCIIOAPIOBAHHS.

Koxxen perion Mae 0ocOOJHMBOCTI pPHCH y TIpoleci pO3BUTKY 1 (popMyBaHHS
TEHJICHIIIM JaHoro HampsMmy. Hampukiman, aziiicbkoMy pPUHKY IpUTaMaHHA 3HayHa
PI3HOMAaHITHICTh KYJBTYp, a OT)KE, KOXKHa KpaiHa perioHy Mae BJIacHY CTpaTeriro
BIIPOBA/DKEHHS 1 BUKOPHUCTAaHHA HUQPPOBUX TexHonorii. KoxkeH okpemuii OpeHna
MaTHME OCOOIMBHUI HAOIp 3arpo3 Ta MOXKIMBOCTEH, XapaKTEPHUH 0OpaHOMY PETiOHY
Ta WOTO PUHKY, TOMY HEOOXITHO TPHIUIUTH yBary po3poOIll Mmiaxomy, SKUM Ou
BI/IMOBIIaB MICIIEBUM TOTpeOaM CITOKMBadiB, iX OYiKyBaHHsSM Bin Openmy. Tak,
MpPOaHANI3yBaBIIM JaHl CBITOBUX aHAMTHKIB, a0 2024 pokKy OHIaiH-BiIEO
3aiiMmaTiMe OJM3bKO 25% dYacTKM a31aTChKO-THXOOKEAHCHKOTO PHHKY Bimeo (6e3
Kurato) nopisasizo 3 15% y 2019 [3].

Ha eBpomneiicbkoMy pHHKY ITPOCIIIKOBYIOThCS HACTYIHI TpeHu [2,cT.60;4]:

— colliaTbHa KOMEPIIiA - KYITIBIIS TOBAPiB Ta MOCIYT IO € MOKJIMBOIO 3aBJISKU
myOmikamisiM, SKi PO3MIMICHI Yy COIIIaIbHUX Mepekax abo depe3 pekiamy. Mae
BUTJISI/T TIOCTIB, SIKi JO3BOJIIIOTH 3IMCHUTH MOKYNKY Ta O(GOPMHUTH 3aMOBJICHHSI Ha
CTOpIHIIl couianibHOI Mepexi. OcoOIMBOIO MOMYISHOCTI HAOya 3aBAsIKA 3alMyCKy B
2019 pori Instagram Checkout;

— colllaJIbHE CIyXaHHS - MIAXiA A0 300py Ta aHaNi3y peakilii CroKWBaviB Ha
MPOAYKT abo MOCIyry, 3a3BHYail B COIIaIbHUX Mepexax ado B Mepexi [HTepHeTi
3arajioM. Bkiitouae iHCTpYMEHTH 1 anrOpUTMHU 300py JIaHUX CHOKHBAYIB, SIK1 ITyKaIu
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NEBHUI OpEH] B MOIIYKOBUX CHCTEMAaX MEpPEKI IHTEpHET 1 OLIHKU iX TOHAJIBHOCTI.
[IpuknagoM €, aHNpUKIAJ, IHCTPYMEHTH aHaiily HacTporo - Repustate abo
Lexalytics, moka3ye, siki BKa3ylOTh Ha Te, LIO0 CIOXHKBadl AIACHO IyMalTh MPO
OpeHn;

— TpolecH TJI00anbHOT 0OpoTHOM 3a BaromMuix (JiJepiB) areHTIB BIUIMBY Yy
COLIIAJIbHUX MEpeXKax 3MIHWJIM aKUEHT Ha JApIOHUX 1 cepeliHiX iH(moeHcepiB. Tenep
BBAJKAETHCSA, IO HEBEJIMKA ayIUTOPisl, TOBOPUTH MPO TE, L0 areHT 3aiiMae KOHKPETHY
HIIy, B SIKid, BJlacHe, BIH 1 € BIUIUBOBUM. KpiM TOro, Ttakuif areHT MOCTIMHO
MIATPUMYE 3B'A30K 31 CBOEIO ayJJUTOPIEIO Ta HE € NMEPEBAHTAKEHUM MPOMO3UIISIMU 13
CTOPOHHM CIIOHCOPIB, PEKJIAMOIO.

BpaxyBaHHs 3a3Hau€HUX TEHJEHUIA PUHKY, OpIEHTAIlll Ha MDKHAPOJHHMA
JIOCBIJT Ta CBITOBI TPEHIU, JO3BOJSIE CTBOPUTH MOMKJIIMBOCTI [JJii BJAJOTO
MO3UIIIOHYBaHHS OpeHAY Ha BiAHANIEHHS BJAI01 aKTyalbHO1 Ta HEOOXITHOT cTpaTerii
Horo mojaiblIOro MPOCYBaHHS. 3a3HayuMO, ULI0 OCHOBHMMH IepeBaraMu
BUKOPUCTaHHS AIDKUTAT-MAPKETUHTY € B3a€EMOJig 3 OUIbII IMIUPIIOI LITHOBOIO
ayIUTOPII0, IHIUBIAYyAIBHUN MIAXIA 10 KOXHOTO TOTEHI[IMHOTO CIIOKHUBadya Ta
CIIO’KMBaya, CKOPOUEHHSI PIBHS BUTPAT y MOPIBHSAHHI 13 3aCTOCYBAHHAM TPaIULIAHUX
METO/IIB PEKJIAMH Ta MapKETUHTY 3arajioM, FreHepyBaHHS IIBUAKOTO 1H()OpMaIIHHOTO
MOTOKY BITHOCHO OpeHAYy, MPO30pICTh 1 MOMXJIMBICTh BUMIPIOBAHHS Ta OI[IHKH
pe3yIbTaTiB MAPKETUHTOBUMHU KOMITaHIsSIMH [2,CT. 56].

Cnucox guxkopucmaHnux oxcepen iHpopmayii-
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EKOHOMIYHI BIJHOCHUHU YKPAIHHU TA €C

[linnucanus y 2014 poui Yroaum mnpo acoliiioBaHe YJEHCTBO YKpaiHU 3
E€pporneiickkum  Corozom  (€C) crnpusyio  akTHUBI3AIlli  30BHINIHLOCKOHOMIYHOT
JISUTBHOCT1 BITYM3HAHMX MIANPUEMCTB 3 KpaiHamu, 1mo BxoasTh Ao €C. Hapasi €C
o0’eanye 28 KpaiH, 3aBISKH YOMY €BPOMNEHCHKUIA PUHOK € OJAHUM 3 HaWOUIBIIMX
PUHKIB CBITY 1 HA HOT'O HAMAraroThCsl OJIepKaTH A0CTyn Oararo kpaid. [ns Ykpainu
ekoHoMiuHa cmiBmpanss 3 €C — 1e maHc ig TMEpPCIeKTHBHOTO PO3BUTKY Ta
MOIAJIBIIIOT €BPOIHTETpAIIii.

OcoOnMBOCTI BCTAHOBJIEHHS TICHMX €KOHOMIYHHUX BIIHOCHMH YKpaiHU 3
kpainamu €C nociimpKyBanu 6arato BITYM3HSHUX HAYKOBIIIB, 30KpeMa bepeciaBchbka
O.1[1], Brmactok T.O. [2], JIucekoBa JI.M. [3], Manaenko 1.M.[4], OcinoBa JI.B. [5],
Ta 1HIIII.

AHaniz mojokeHb YTOIW Mpo acolliioBaHe uieHCTBO Ykpainu 3 €C ngae
MO>JIMBICTh BUSHAYMTH TaKi MO3UTHBHI aCTIEKTH IJI1 YKpaiHu, siK: Tapu]Hi KBOTH Ha
ekciopt g0 €C, BamgoTHa Ji0depamizamis, 3aXUCT AOBKULIA ToIio. Ilpotsrom
Hactynaux 2015-2019 pp. exoHomiuHi BigHOCMHM YKpaiHu 3 kpainamu €C
npofoBxyBanu mnornuOmoBatucs. [losumia kpaiH-wieHiB €C sSK OCHOBHHX
TOPrOBEJbHUX TMAapTHEPIB YKpaiHW 3HAYHOK MIpPOK 3MIIHWIACS 3a PaXyHOK
excriopty. 3okpema, y 2019 p. uyactka kpaiH-wieHiB €C y 3aranbHUX 0o0csrax
TopriBii 3 Ykpainoto ckiamana 42,4%, y ToMy 4ucii ekcrnopT 3pic Ha 22%, a
iMmnopt — Ha 27%. Pa3zom 3 Tum, Ykpaina 3 kpaiHamu-wienamu €C Mae HeTaTUBHE
CaJIbJI0 30BHINIHBOI TOPTiBIi, IO 3yMOBIEHO NEpeBaKaHHIM 00cariB iMmopTy 3 €C
HaJ[ eKCIIOPTOM. 3a3Ha4YeHa TeH ICHIIIA Mpe/cTaBiIeHa y Taommii 1.

Tabmuns 1
30BHIIHBbO-TOProBeIbHNI OajiaHc YKpainu i3 kpainamu €C
IHokasnuk 2017 p. 2018 p. 2019 p. I non. 2020 p.
Exkcnopr, mun. noa. CIITA 15339,5 15827,5 20157,6 9791,5
Imnopt, MaH. non. CIHA 18075,9 19558,7 23330,2 10768.,9
Canpao, miH. goia. CIITA -2736,4 -3731,2 -3172,6 -977.,4
KoeiiieHT MOKpUTTS EKCIOPTOM 0,85 0,81 0,86 0,90
IMIIOPTY
[TuToma Bara B 3araibHOMY 00Cs31 32,8 35,1 38,3 42,1
eKCIopTy, %
[TuToma Bara B 3araibHOMY 00Cs31 42,1 43,9 42,4 41,5
eKCIopTy, %

Horcepeno: [3, c. 848]
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Taka TeHIEHLsI 3yMOBJIEHA, Ha Hally JYMKY, HEJOCKOHAIICTIO 31MCHEHHS
JI€p’KaBHOI €KCIOPTHOI MOMITUKKA YKpaiHU Ta HHU3BKOK €(QEKTUBHICTIO NIsNIBHOCTI
YPAIOBUX CTPYKTYp IIOJAO0 MOMNIMOJEHHS IHTErpamii YKpaiHu 3 KpaiHaMu-4JIeHAMU
€C. Amxe €C roToBuil nNiATpUMYBaTU YKpaiHy yepe3 MexaH13M Makpo(diHaHCOBOI Ta
TEeXHIYHOi jgonomoru. IIpore, po3yMiHHS HEOOXITHOCTI MOAAIBLIOTO PO3BUTKY
€KOHOMIYHMX BITHOCHH 3 KpaiHamu-wieHaMu €C 3aUIIa€ThCS HA HU3bKOMY PiBHI.

[lepemkonoro no mornubieHHs iHTerpamii Ykpainu 3 €C € Te, Mo JieBoBa
YacTKa €KCIOpPTY YKpaiHU CKIAIAa€ThCs 3 CHPOBUHU 1 MPOAYKIIli IEPBUHHOI 0OpOOKHU
3 HU3BKOIO JIOJIAaHOIO BapTicTio. [IpoTe mMIBHIKMMH TeMIlaMy PO3BUBAETHCS EKCIIOPT
nocnyr. Tak, y nepuiid nonoBuni 2020 poxy, HaiOUIbIIl 00CATH €KCHOPTY KpaiHam
€C npunananu Ha TpaHCHOPTHI mocayru — 36,9% Bix 3arajibHOTO 0OCATY €KCIOPTY
nociyr kpainam €C, 3 mepepoOku marepianbHuUX pecypciB — 24,7%, 'y chepi
TEJIEKOMYHIKallii, KoM toTepHi Ta iHGopMmaiitai — 19,0% Tta ninosi — 12,7%. Cepen
Kpain €Bpomnu HaOUIBIIT 00csaru mociayr HagaBanucs Benukiit bputanii — 17,2%
BiJ] 3araJIbHOTO 00CATY eKCIopTy nociyr kpainam-unenam €C, Himeuuuni — 15,7%,
[Mombmi — 8,3%, ta Hinepnangam — 4,9%. HaliGuapiy yacTKy B 3arajlbHOMY 00Cs31
iMnopty nocnyr Bia kpaiH €C CTaHOBWIM TPAHCHOPTHI Mociayru — 26,7% 1uioBi —
17,2%, nocmyru, noB’si3ani 3 nogopoxxkamu — 10,2%. Cepen kpain €Bponu HaOUIbII
obcsiru mociyr Oy orpuMani Bij Bennkoi bpuranii — 19,9% Bij 3aransHOTO 00CATY
iMmnopty nocayr Bin kpain €C, Himeuwunnn—14,8% ta [lonbmi — 5,8% [3, c. 86].

Takum ywmHOM, mianmMcaHHS YTOAW MPO acolliiioBaHE YJIEHCTBO YKpaiHU 3
kpainamu €C BIZKpUIIO MHUPOKI MOKIIUBOCTI JIJII PO3BUTKY €KOHOMIYHUX BiTHOCHH.
IIpote, B YKpaiHi Bce II€ CHOCTEPIralOThCs TEHICHIIII, 110 CTPUMYIOTh PO3BUTOK
TaKUX BIIHOCHH. 30KpeMa, HasSBHICTh HETAaTHBHOTO CajbJ0 30BHIIIHBOI TOPTiBIi
TOBapaMH Ta X CHpOBHHHA NpHpojia. B Tol ke yac, 30BHIIIHS TOPTiBIIS KpaiH-4JIeHIB
€C opieHTOBaHa Ha TOBAPH 3 BUCOKUM CTYIIEHEM MEPEPOOKH.

Cnucok ukopucmaHux oxcepei:

1. bepecnaBcrka O.I. BamtoTHmii Kypc 1 30BHIIIHS TOPTiBJIS: TEOPETHYHI U
EMIIIPUYHI acTieKTH B3aeMo3B’ 13Ky, @inancu Ykpaiau. 2009. Ne 3. C.66-76.

2. Bnactok T.O. Oco0GauBOCTI 30BHIMIHBOTOPTOBEIHHUX BITHOCUH YKpaiHH 3
€C: pusukum Ta TOTEHIIMHI cTUMynu. HaykoBuii BICHHK Y3KIOpOJCHKOTO
HaIrioHanbpHOTrOo yHiBepcutety. 2016. Bum. 10. Y. 1. C. 86-91.

3. JlucekoBa JI.M. AmHami3 AWHaAMIKH TOPrOBEJIbHO-€KOHOMIYHUX BITHOCHH
VYkpaina-€C: edextn micis MiAMUCaHHA Yroau Npo acoriamito. Momoanii BUSHUH.
2016. Ne 12. C.848.

4. Manaenko I[.M., Ilyrimima [[.0. TenmeHmii TOProBeNTbHO-EKOHOMIYHO
icmiBopami Ykpainu ta €C. Cximaa €Bpoma: €KOHOMiKa, Oi3HEC Ta ympaBiIiHHS.
2017. Bum. 3. C. 10.

5. OcinoBa JI.B. BmiuB eBpoiHTerpaniiHUX NpPOLECIB HA E€KOHOMIYHUU
po3BHTOK YKpainu. Exonomika i cycniascTBo. 2016. Bum. 2. C. 75-80.
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cneyianviicms « Dinancu, OAHKIBCLKA CNPAB8a Ma CMpPaxy8anHsy,
Ipnincokuti 0eporcasHuli KOe0HC eKOHOMIKU ma npasa
HaykoBuii kepiBHuk: /[pooomosa JI.A.,

sUKIA0a,

Ipnincokuti deporcasHuli KOE0HC eKOHOMIKU ma npasa

OCOBJIMBOCTI AIJIOBOTI'O ETUKETY ®IHAHCUCTA

EtukeTrom Ha3zuBaloTh NpaBujia TOBEIIHKUA JIOJAUHM B colliymi. [limoBuii
€TUKET, y TOMY 4HCIi, y npodecii ¢piHaHCHUCTA, Ma€e CBOIO crienudiky Ta HE 30BCIM
CXOXuil Ha cBiTChkuUM [1, ¢. 721-722]. JlinoBuil eTUKET CUpaeThcsi Ha (HIHAHCOBY
IPaMOTHICTb, TCHUXOJOTIYHI 3HAHHS, MOPAJIbHO-€TUYHI HOPMH, JTYXOBHI I[IHHOCTI,
TOJIEPAHTHICTh, TOLIO, K1 GOPMYIOTh KYJIbTYpHE sAPO Y (hiHAHCOBIM mpodecii.

[Ipu QopMyBaHHI CHPUSTIMBOTO COLIAIBHO-TICUXOJOTIYHOTO KIIMAaTy y
KOJICKTHBI, TMO3UTHBHA CHIBOpans MDK (PIHAHCHCTaAaMU Ta TMpaliBHUKAMU IHIIAX
npodeciii 3a1eKuTh Bl 6aratbox (akTopis:

1) BiTHOIIICHHS KEPIBHUKA JI0 TIJJIETIINX;

2) BIZMOBIAAIBHOIO CTABJICHHS JI0 CBOIX IIOCAI0BHX 000B’SI3KIB;

3) 00’ €KTUBHOI OLIIHKA BUKOHAHOT pOOOTH SIK MaTepiajbHOi, TaK 1 COIIaIBLHOT;

4) e(eKTHBHOT'O PO3IOJILIY MOBHOBaXKEHD [2, ¢. 434-436].

BaxnuBuM (QakTopoM € KOMYHIKaTUBHA KOMIIETEHTHICTh, $Ka OIIHIOE
napTHepa sk ocobuctictb. CyyacHuii ¢axiBellb MOBUHEH YMITH (OpPMYITIOBATH IIiIi
CITY’K00BOTO 1 He()OPMAJILHOTO CITUIKYBaHHS, OPraHi30BYBAaTH MPOIIEC CIUIKYBAaHHS 1
BMITH yIPABJISITA HUM, BOJIOJITH TEXHIKOK MOBJICHHSI, 3HATH MOBJICHHEBUI €THUKET 1
BMIJI0O MOro BHKOPHUCTOBYBAaTH, pO3YMITH "MOBY HEBepOaJbHUX CHUTHaAIIB" y
MOBEIIHIII CBOiX KOMYHIKaTUBHUX MapTHEPIB 1 BIJIMOBIIHO pearyBaTu Ha Hei, 3HATH
TTOBUHM €TUKET 1 BMITH HOT0 BUKOPHUCTOBYBATH.

3BMYaiiHO, =~ KOMYHIKaTUBHA  KOMIIETEHTHICTh  TOTpedye  KPOIMITKOi
HAIOJICTJIMBOI TMpalli 0COOUCTOCTI HaJ 00010, caMOOCBITU. HEBMIHHSI CITUIKYBATHCH,
MPaBWIBLHO OOWpaTH TOTPIOHY TAKTUKY CHUIKYBaHHS 4YacTO CTa€ MPUYUHOIO
KOH(DJITIKTIB MIXK JIFOABMH Ta 00€pTAETHCA MPOpPaXyHKaMu B IpodeciitHoMy pocCTi.

HaOGyTrTs KOMyHIKaTHUBHOI  KOMIIETEHTHOCTI  Tiependayae  HacaMIiepesn
JIOCKOHAJIE BOJIOJIIHHA BepOaTbHUMH Ta HEBEPOATbHUMHU 3aC00aMH KOMYHIKATUBHOTO
BIuBYy. Ilepemaua Oyab-sikoi iH(pOpMAaIii MOXIMBA JHIIE 3 JOMOMOTOK TEBHOI
CUCTEMH 3HaKIB.

MognenHeBa MaWCTepHICTh (iHaHCHCTa - 1€ IUTICHA CHCTeMa 3aco0iB
MOBJICHHEBOTO BIUIMBY, SIKA CBIJJTOMO BHKOPHUCTOBYETHCS HUM Y KOHKPETHHX YMOBax
KOMYHIKaIIii i1 TOCATHEHHS MOCTABJICHOT METH.

@DiHAHCUCT TOBMHEH KOHTPOJIIOBATH CBOIO MOBY Ta MaHEpPY CHUTKYBaHHS
BiAMOBIZHO A0 oOcTaBuH. Ha odimiifHux 3axomax 000B’A3KOBO TpeOa BUKIHOYUTH
CJICHTOB1 BHUCJIOBH. TakoX MOTpiOHO 3 pO3yMOM BHUKOPHCTOBYBaTH (paxoBi TEpMIHU
Yyl BUpa3d, TOMY IO HEOOXiMHO OyTH 3pO3yMUIUM ciiyxady. AJe, OKpiM
BepOaJIBHOTO, ICHYE 1€ 1 HeBepOabHE CIUIKYBaHHS, TOOTO KOHTAKT 3 JIFOJIMHOIO 3a
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JOTIOMOTOK0 MIMIKH, >K€CTIB, Tollo. Lle Biirpae BaXJIWMBY pPOJb B KOMYHIKAIii
(piHaHCHUCTA 31 CITIBPO3MOBHHUKOM.

He MeHm BaxJIMBUM MpaBWIOM JIJIOBOTO €TUKETYy (iHAHCHCTA €
CHiBpOOITHUIITBO, MOBara Ta JOMOMOra B Oyab-IKOMY HHUTaHHI K KOJeram, TakK 1
KJIIEHTAaM YW JAUIOBUM NapTHepaM. JlaHe NpaBWIIO CIIOHYKa€e J0 B3a€MOIIOBarv Ta
BU3HaHHA [1, c. 434-436].

Otxe, KoXeH (PIHAHCHUCT MOBMHEH 3HATU MPUHUUIMU JAUIOBOTO E€THKETY, [0
SAKUX HAJIEKATh:

— IyHKTyaJbHICTh (BYaCHMM TpuXil Ha poOOTy Ta JUIOBI 3yCTpidi,
JTOTpUMAaHHS JeJJIaiiHIB);

— 100pO3UUIUBICT (0yTH B 10OpOMY I'yMOpI1, CIPABIIATH PUEMHE BpaKEHHS);

— nepeadadyBaHICTh (BU3HAYATH MOBEAIHKY CIIBPO3MOBHHMKA Hamepen, TOOTO
MaTH TIMOTETUYHE YSBIEHHS NPO MaWOyTHIO pEaKilil0 Ha TMEBHY MPOMO3MUIII0 YU
J1i10);

— cybopauHalis (AUITMTH KOJIET Ha TPYIIU, 3aJIeXKauH Bijl CTaTycy 0coOu);

— pO3yMHUH eroi3m (CBOI IHTEpeCH CTaBUTHU Ha MEpIIIe MICIIE);

— edekTuBHICTh (TUTIAHO TPAIIOBAaTU Ta BMUIO PO3MOALIATA OOOB’S3KH 3a
pIBHEM TEPMIHOBOCTI);

— HacCHiAyBaHHS (CIIKYBAaTH 32 BIACHOIO MOBEIIHKOIO B KOJICKTHBI)

Takum YWHOM, BOJIOJMIHHSA TpPaBWJIAMH Ta TMPUHIMIIAMU JITOBOTO ETUKETY
CIIpHsi€ YCIIIIHIN MisIbHOCTI (DiHAHCHCTA, TIAKpPECTtoe Horo mpodeciiHuil IMITK,
Ja€ 3MOry IOuyBaTh ceOe BIIEBHEHO cepell KOoJier y JUIOBOMY CEpeloBHINl Ta
HaJaro/KyBaTy Mpodeciitii 3B’ I3KH.

Cnucok suxopucmanux oxcepen ingpopmayii:

1. Cansn A. CtanaapTHI €TUKETHI CUTYyallil B npodeciiHiii cdepi AISIIbHOCTI
MaOyTHROTO e€KOHOMicTa. HaykoBi po3poOKHM MOJIO/1 Ha Cy4acHOMY €Talll : TE3H
nonoBigert XVI BceeykpaiHchbkoi HaykoBoi KOH(EpEHIIi MOJIOJUX BUYCHHX Ta
crynentiB (Kuis, 27-28.04.2017 p.). - Kuis, 2017. Tom 3. - 850 c.

2. Kiznuk 1O., MucekiB A. ColiaqbHO-TICUXOJOT14HI 0COOJUBOCTI KOPEKTHOT
B3aeMoOJIli y AunoBi cdepi. [lpasosa cucmema Yxpainu 6 ymosax €8poneiicvkoi
iHmezpayii: noensd cmyoeumcwvkoi mononi : IV MibkHapogHa CTy/IEeHTChbKa HayKOBa
koHpepeniisa (Tepronins, 15.05.2020 p.). Teprormins, 2020. C. 434-436.
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ETAIIU PO3BUTKY B3AEMOBIJHOCHUH YKPAITHU TA €C

Hamip VYkpainu po30ynoByBaTu BigHOCHMHHU 3 €BpomeiicbkuM Coro3oMm OyB
Brepie nporojomenuit y Ilocranosi Bepxosnoi Panu Ykpainu Big 2 aunas 1993
poky «IIpo OCHOBHI HampsiMH 30BHINIHLOI MOJITUKK YKpaiHu». BigHOCMHU MIX
VYkpainoto ta €Bponeiicbkum Coro3oMm Oynu 3amodarkoBaHl B rpyaHi 1991 poky,
Koy MiHicTp 3akopAoHHUX cnpaB HinepnaumaiB, Sk IpeaCTaBHUK rojioByr4oi B €C
KpaiHu, OoQIiliiHO BHU3HAB HE3AJIECXKHICTh YKpaiHu. Y MOJaNbIIOMYy CTpaTeTriyHUMN
Kypc YKpaiHM Ha €BpOINEHCHKY IHTErpamito OyB MiATBEPHKCHUN Ta PO3BUHYTHH Y
Crparerii inTerpauii Ykpainu go €C, sky cxBaieHo 11 uyepHs 1998 poky, Ta
[Iporpami interpamii Ykpainu go €C, cxBaneniit 14 Bepecus 2000 poky. B Hiit Oyna
IPOTroJIOIIEHa JIOBFOTEPMIHOBAa CTpaTeriuHa MeTa — €BPONEHChKa IHTErpallis
VYkpainu [1].

Buninumo HacTymHi eTanu icTopii po3BUTKY B3aEMOBITHOCHH YKpaiHa ta €C:

[lepmnii eram MNOJITUKO-IPABOBOTO BPETYJIIOBAHHS MUTaHb, IOB’S3aHUX 3
€BPOIEHUCHKOIO 1HTETpalli€elo YKpaiHu, po3moudaBcs me B 90-X pp. MHHYJIOIrO
cromitts. Jlexaparliis mpo Aep>kaBHUN cyBepeHiTeT Ykpainu Bif 16 numas 1990 p. ta
Konctutymis Ykpainu 3akianu MOTyXKHUN MpaBOBHKM (DyHIaMEHT BITHOCUH YKpaiHa
— €C. lo toro x y ciuni 1992 p. Vkpaina Bctynuna no Opranizaiii 3 06e3neku i
criBpoOiTHUIITBA B €Bpomi, a y depBHI 1992 p. mignucana morosip CTAPT-1 i
JlicaGoHCHKMIT TPOTOKOJI. Y 3arajibHOMONITHYHOMY IJIaH1 HABaKIMBIIIOK TOTIEI0 B
et nepioxa € nignucands Kuesowm 1 bproccenem 14 gepsas 1994 p. B JIrokceMOyp3i
Yroau npo mapTHEPCTBO 1 CHIBPOOITHUIITBO [2, C. 4].

Hpyruii etan BUBOAUTH criBnpairo 3 €C Ha HOBHI piBeHb B Oepesni 1998 p.,
Koy HaOyBa€ YMHHOCTI YToJla MPO MapTHEPCTBO 1 CHIiBpOOITHUIITBO. 1997 p.
O3HAMEHYBaB TIOYATOK TIPOBEIEHHA caMiTiB Ykpaina — €C, ski TIOPIYHO
npoBosiThCA ¥ goHuHL. [Ipesunment Ykpainm 11 uepBHs 1998 p. cBoim Ykazom
cxBayB «CTparterito iHTerpamii Ykpainu 1o €spornericbkoro Coro3y», 1o BU3Hadana
iHTerpamito g0 €C crpareriyHMM 3aBIaHHAM dYepe3 3a0e3ledYeHHS BXOKCHHS
Ykpainn y €BpOMEHCHKUI TONITUYHUN, EKOHOMIYHHMM 1 MpPaBOBHMA MPOCTIp Ta
CTBOpEHHSI TIepeyMOB il HaOyTTs YKpaiHO uieHcTBa y €BpomnelicbkoMy Coro3i.
[3, c. 92].

Tperiit etan iHTerpanii Ykpainu no €sporneiickkoro Coro3y novascs y 2005 p.
[IpoTsirom 1uporo poky B pamkax BuKoHaHHs [lmany niit 3 €BponelcbKkum
CIIBTOBapHUCTBOM OyJIO MIAMMCAHO HU3KY BAXIMBUX Yroj y pi3HUX cdepax, Oyino
3aM0YaTKOBAHO JIOCTIKEHHS E€KOHOMIYHHMX MEpPeAyMOB CTBOPEHHS 30HU BUIBHOI
TopriBii Mix Ykpainotro Ta €C, meperoBopu mpo CIPOILIECHHS BI30BOIO PEKUMY, a
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BXKE€ B HACTYIHOMY pPOLI L0 yroay Oyno BBeaeHo B Aito. Takox 30 rpynusa 2005 p.
Vkpaina otpumana Bix €C [10Broo4iKkyBaHMM CTaryc KpaiHM 3 PHHKOBOIO
€KOHOMIKOIO i ii OyJI0 BHIIyYEHO 3 MEpesiKy KpaiH 13 MepexiIHOI €KOHOMIKOIO B
paMKax aHTHAEMITIHTOBOT'O 3aKOHOJJaBCTBa €BPOCOIO3Y.

Ha getrBepTomy erami (3a yaciB npesuneHTcTBa B. SAnykosuua 2010-2014 pp )
€BpoiHTerpaiiiiHa ctparerii Ykpainu 3a3Hana 3wmid. [loxmii 2013-2014 pp.
NPU3YNUHWIM MiAnucanHs acomianii 3 €C, a micis nepemoru B «PeBomrornii
I'igaocti» BepxoBHa Pana mpuiinsana I[loctanoBy «Ilpo miaTBepmXeHHS Kypcy
VYkpainu Ha iHTerpauito o €Bpomneiickkoro Coro3y Ta NepUIoOueproBi 3axolu Y
IIbOMY HampsiMi», YUM OyJIO MATBEPKEHO HE3BOPOTHICTh Kypcy YKpaiHu Ha
€BPOIENUCHKY IHTETpaIlilo.

[latuil eranm o3HaMeHyBaB, SKICHO HOBUM BEKTOpP BimHOcHH Ykpainu 3 €C.
OOpaHHS HOBOTO TMPE3UJCHTA Ta YPAIY, BITHOBIEHHS KypCy Ha €BpPOIHTETpAIlifo,
MiANACAHHS TOJITUYHOI Ta EKOHOMIYHOI YacTHH YTOAU TPO acolliaImiio Mix
VYkpaiHoto, 3 oaHiei cTopoHH, Ta €BponelicbkuM Co01030M, 3 IHIIOT CTOPOHHU, Ta ii
CUHXpOHHa patudikamis €BpornelcbkuM napiaMmeHToM 1 BepxoBhoio Panoro
VYkpaiau. Yroga mpo acomiamito Mk €C 1 Ykpainowo Bim 27 uepBHs 2014 p.
BITHOCHUTHCS 10 HOBOI IpyNH 30BHIIIHIX yroJ €Bponeiicbkkoro Coro3y 3 Jaep:kaBaMu
ydyacHUKamMu €Bporneicbkoi nomituku cycincrsa. Ilpotsrom 2014-2017 pp. Yrona
npo acorriaiiro Oyma patudikoBaHa BcimMa KpaiHamu-wieHamu €C, a 3 1 BepecHs
2017 p. mabyna YMHHOCTI B TIOBHOMY 00cs31 [2, ¢. 7].

Otxe, KOHIENITYaIbHI 3acaii cTpaTerii popMyBaHHS Ta peaiizallii AepkaBHOT
MOJIITUKUA Yy cdepl €BpOIechkoi iHTerpamii YKpaiHM B Cy4aCHUX yMOBax MaloTh
BpPaxOBYBaTH HEOOX1THICTh MOOJIAHHS HEBIAMOBITHOCTI 00paHoi cTpaTerii Ta YUHHOT
CTPYKTYPH JEp>KaBHOTO YIPABIIHHS MPOIECAaMU €BPONEHCHKOI IHTErpaiii Hamoi
KpaiHM TUISXOM: — TPUBEJACHHS 3aKOHOJABCTBA YKpaiHW Yy BIAMOBIAHICTH M0
npaBoBuX 3acan €C; — NpUIHATTS 3aKOHY IIPO OCHOBHI 3acajy JIeP>KaBHOT MOJITUKU
y cepi eBpomeiickkoi iHTerpamii Ykpainu; — 3a0€3ne4eHHs] Mepexoy BiJf YAHHOI
«cTpaTerii HaMipy» A0 «CTpaTerii MATOTOBKH A0 BCTymy B €C»; — CTBOpEeHHS
CIEIIaJIbHOTO0 OpraHy Jep)KaBHOTO YIpPaBJIiHHs, HAIPUKIAJ MIHICTEpCTBA 3
byHKIIIMA  pO3pOOJICHHS 1 peamizamii Jep:kaBHOI TMONITHKK Ta 3a0e3nedeHHs
MPABOBOTO PETYIIOBaHHA IMOJO0 ICHYIOYHX TMpOOJeM €BpONEHChKOI I1HTerparrii
VYkpainu.

Cnucok suxopucmanux oxcepen ingpopmayii:

1. Ictopiss cranoBieHHs BimHocuH Ykpaima — €C. Odinidauii caur
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vidnosin-ukraina-es.

2. llatkoBchka A.M. €sBpoinTerpamiiina crtpareris Ykpainu: Iene3a Ta
ocobmmBocCTi peanizamii. Teopis i npakmuka npasoznascmea. — 2019. — Bum. 2 (16) —
URL.: file:///C:/Users/WalLKDeaD%?20Laptop/Downloads/186009-414845-1-PB.PDF

3. ITixynp T.O. IcTopis Ta cydacHICTh €BPOIHTETPAIITHOT TOMITUKN YKpaiHW.
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EKOHOMIYHA BE3IEKA YKPATHU B YMOBAX €BPOIHTEI'PALIIT

B cy4yacHux ymMoBax pO3BHTKY €KOHOMiKM YKpaiHu, mpobOiieMa 3abe3mneueHHs
€KOHOMIYHOI Oe3MeKn HaOupae HOBOTO CYTTEBOIO 3MICTY. /{51 BUHAMIEHHS 11€BOTO
MeXaHI3My 3amoOiraHHs pyHWHIBHUM HaciigkaMm riofamizaiii Ta ix HeWTpanizaiii
HEOOX1IHUM € BU3HAYEHHSI OCHOBHHMX 3arp03 eKOHOMIYHIHM Oe3mneni YKkpaiHu.

MoskHa cKa3aTu, 0 eKOHOMIYHY HeOe3IeKy 3yMOBIIO€: CTBOPEHHS Oap’epiB y
MDKHapOJHOMY pyCl TEXHOJIOTiM, TMOTIPIIEHHS CTaHy MDKHApOJIHOI TOPTiBiIi,
MOPYIIEHHS KOMEPIIHHOT JISTIBHOCTI Ta 1H.

3a OoCTaHHI POKM EKOHOMIYHA Oe3neka JepKaBu 4YacTo B LIEHTPl yBaru, sk
BITYM3HAHMX, TaK 1 3apyODKHUX HAYKOBIIB. 3MICTOBHI1 JOCHIUKEHHS PIZHUX
CKJIAJIOBUX C€KOHOMIYHOI Oe3leku mpoBeAcHI y mpansx B. Axupiduyk, A.
IIpucsxurok, C. Onumenko, B. BomommH, K. Konecnikosa, 1. MaminoBceka, B.
Yabapos Ta iH.

I'moGanpHa iHTErpallis NPUHOCHThH 3HAYHI BUTOAM, Taki sk cBoOOja BHOODY,
yepe3 MDKHApOJHUW pyX TOBapiB, CBOOOJa MHCIEHHS, IO TOB’S3aHO 3
MDKHApPOJHUM PYXOM IJIeH, KamiTaay Ta poOodoi CHIIH.

ChorofHinmHiA piBeHb EKOHOMIYHOI Oe3neku YkpaiHu Mae 3abe3nedyBatu
HE3JICKHICTh BII CTpPATETiYHUX MapTHEPIB, SKIi MOXKYTh BIUIMBATH HA TMOJITHYHI Ta
€KOHOMIYHI PillIeHHs], K1 MOXKYTh OyTH HENMIPUHHATHI 3 KOMepIriitHoro morisny [1].

B yMoBax, komu exoHOMIYHA Oe3leka CTa€ OJHUM 3 HaWBAKIMBIIIUX
KOMITOHEHTIB MDKHAPOHOI, PErioHaIbHOT Ta HaIlIOHAIBHOT 0e3neKku, €BponechbKuit
Coro03 moYMHAE BiAITpABaTH MPOBIHY POJIb Y 3a0e3MeueHH] CTa0lIbHOCTI Ta Oe3MeKn
eBporericbkoro koHTuHeHty. [Ipomec po30ymoBu i1 pedopmyBanns €C HeE0OXiTHO
PO3TIIAIaTH HE TUIBKH K PO3IIMPEHHS KOPJIOHIB «CIUIBHOTO PUHKY», a U SIK YHHHUK
CTBOPEHHSI HOBOi €BPOIEWCHKOI apXITEKTypu O€3IMeKH, sika Ma€ KOMIUICKCHUU Ta
B32€MOIIOB’ SI3aHUI XapakTep 1 pi3HI BUMIPH — €KOHOMIYHUN, BOEHHUH, MOTITHIHHM.
AJe He3BaXxkarouu Ha Te, o €Bponeicbkuil Coro3 € OJTHUM 31 CBITOBUX €KOHOMIYHHUX
1 MOJITHYHHUX IIEHTPIB, BIH MOXKE HE MATH JAJICKOCSIKHHX 30BHINTHBOTIOJITHYHUX
iHTEpeciB y cepi Oe3mexu.

B Vkpaini ta B kpainax €C KIIOYOBUM acCIEeKTOM TSI PO3BUTKY €KOHOMIKH
Kpaiiu € (GopMyBaHHs JOXITHOI YaCTHHU OIOJDKETY, sSike mepeOyBae M| MOCTIHHUM
KOHTPOJIEM JIepXKaBU, OCKIJTHKA HAMOBHEHHS OIOJDKETY € KIIOYOBHUM EIEMEHTOM
3a0€3MeueHHs] CTa0UIbHOCTI Ta PO3BUTKY E€KOHOMIKH, TOMY JE€TalbHUMW aHali3
npo6neMm ¢GopMyBaHHS JOXIIHOI Ta BHUAATKOBOI 4YacTHMH OIOIKETY € JOCHUTh
aKTyaJbHUM [2].



CEKIIIA 1. EKOHOMIYHI ACITEKTH €BPOIHTETPAIIl YKPATHI 93

Hanaromxennst cniBpoOiTHUIITBA 3 €BpomneiicbkuM Co1030M B paMKax Horo
O0OOpPOHHOTO KOMIIOHEHTa, BIAKpHBAaEe Il YKpaiHM BEJIMKI MEPCIEKTUBHU.
3anoyaTKkyBaHHs WIAHOro naptHepceTBa 3 €C y 1iid cdepi 3 oriasay Ha BU3HAHY POJIb
HaIIOi JIepXaBu sIK KOHTpUOyTOpa €BpONEHChKOI OE€3MEKH MOKE CTaTH BiANPaBHUM
MYHKTOM /I MOJANbIIMX TMO3WTUBHUX 3pylleHb Yy cTaBieHHl €C no YkpaiHu i
OJIHUM 3 TOJIOBHUX YWHHMKIB IHTerpamii Hamoi Aep>KaBu 10 IIl€i BIUIMBOBOL
THCTHUTYIIII.

[Ticna mowaTtky posmupenHs €Bponericbkoro Coro3y Ha CXiJ Ta BHACIIIOK
aKTUBHOI y4acTl B HbOMY BCiX 0€3 BUHATKY 3aXIIHUX CYCiJIIB YKpaiHM OMUHUTHUCS
no3a I[MM TMPOIECOM O3HAayYaTUME CaMOYCYHEHHS Bl 3arajlbHOEBPONEUCHKUX
nporeciB 1 HeOe3neKy 13o0Jsuii. B Takomy pasi 1iHa HeiHTerpauii Mo>ke BUSABUTHCS
Habarato BUIIOIO BiJ I[IHU 1HTETpallli.

Po3BuTok VYkpaiHu Ha CHOTOAHINIHIA JE€Hb BIAOYBA€THCA B HAJI3BUYAWHO
CKJIQAHUX MDKHApOJHUX YMOBaxX, B YMOBaX >KOPCTKOI KOHKYpEHIli Ha (hpiHAHCOBHX
pUHKaX 1 B MDKHAapOJHUX BIIHOCHHAxX. Y Cy4YaCHHUX yMOBax TOCIOJapIOBaHHS
HEOOX1IHO OuIbIIe yBaru MPUAUIMTU cTpaTerii moTpumaHHs (iHaHCOBOI Oe3meKu
VYkpailn; po3poOUTH Ta BIPOBATUTH €PEKTUBHY CHUCTEMY (PIHAHCOBOT'O KOHTPOJIIO;
CTBOPUTH YMOBHU JUIsi 30UIBIIEHHS pealbHUX TPOIIOBUX JOXOMAIB HACEJICHHS;
3aMpoOBaAUTH YITKUU TOPSJIOK Y TIPOIEC OJICpKAHHS Ta BIIIKOJAYBAHHS KPEAUTIB JJIs
roCrofapchkux Cy0’eKTiB ycix ¢opm BiacHocTi [3]. A MOXIMBOCTI IHTErparii
VYkpaiiu y €Bponencbke CIIBTOBApUCTBO BHMAraloTh IEpErysAy HarpalbOBaHOI
HOPMATHBHOI 0a3u 1 NMPUBEICHHS ii BIAMOBIIHO 10 MDKHAPOJHUX BUMOT HE JIUIIE
dbopmanbHO.

Cnucox euxopucmarnux odxicepen iHghopmayii:
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YEXIA TA KAHAJTA: CYTHICTD A1JIOBOI'O ETUKETY

Kynbrypa cniikyBaHHsS SIK 30BHILIHIA MPOSIB BHYTPIMIHBOI JTyXOBHOI CYTHOCTI
0co0M BKJIIOYA€E yci chepu MOBCIKIACHHOI MOBEAIHKHU - Y TPOMAJChKUX MICISX, Y CIM’1,
noOyTi, CTOCYHKM Ha BUPOOHMIITBI, TOBAapUCbKE CIUIKYBaHHS. 37€OUIBIIOTO
PETYNIOIOTBCSA I1i B3a€MOBITHOCMHM MOpPAIbHUMH HOPMaMH, a TaKOX CTHKETOM,
KOTpHH sIBJIT€ COO0I0 BU3HAUCHUH PETJIAMEHT MOBEIIHKU y KOHKPETHUX, 3a3/aJIeTiIb
BIJOMHX CUTyallisiX. ETUKET sIKk CyKyIHICTh IEBHUX MPABUJ 1 HOPM TOBEIIHKH O3HAYA€E
JOTPUMAHHS 330BHI MPUCTOMHOTO CIMOCOOY TIMOBEIIHKH, IO 3aCBITYY€ 30BHIIIHIO
KYJIbTYpPY MOpaJbHHX CTOCYHKiB. MopajlbHa W €CTeTH4YHa KYJIbTYPH TIOBEIIHKU
ICHYIOTh y TICHIM €JHOCTI 1 B3a€MOJIii. 3OBHIIIHSA TOBEAIHKA JIOJUHU € 3aBXKIU
nomiTHOIO. (Oco0JIMBO BaromMe 3HAYEHHA BIAIrpaE eTHKET y cdepl AUIOBUX
B3a€EMOCTOCYHKIB. Jlemo 3HEeBakJIuMBE CTaBJICHHS JIO €THUKETy SK 3aifBoi
"hopmanbHOCTI", UM MOKA30BO1 "MIEAAHTUYHOCTI", TIO CYyTI 00epTAEThCA Ha KOKHOMY
KPOIIi ChOT'OIHI BIIBEPTUM XaMCTBOM, 3HEBAroxo, rpyodictio [1].

Tak, wHampuknan, npuBiTanHs y UYexii ta B Kanami mnouymHaerbes 3
PYKOCTUCKAHHS, BiIOYyBa€ThCS TMPSMUNA 30pOBUM KOHTAaKT, 1 MOBHE BITaHHA
BIJIMOBIIHO 70 4acy no0u. Yexu HE MOCHINIaloTh MEPEeXOJUTH 10 HedopMaabHOI
MOBH, HEIOTPUMAaHHS IIHOTO MPaBHJIa PO3TIIAIAETHCS SIK PUHIDKCHHS [2].

JinoBe cminkyBaHHs B KaHaai € JOCHTH TpsIMUM, JIe HeMae HEOOXITHOCTI
po3mu(poBYBaTH 1 ITyKATH MIPUXOBAHUN CEHC y MOBiioMJIeHH]. EJdeKkTpoHH1 TUCTH 1
TeraedOHHI JI3BIHKM TEX IMOBHHHI OyTHM TOYHHMMHM 1 JAKOHIYHMMH. ['ofuHM mpami €
BU3HAYCHUMH 1 OJHAKOBUMHU B yCiX mHpamiBHUKIB. [l 3ycTpiuedt oOuparoTh
paHKOBUH Yac. 3arajioM, KaHaJlli, SK IPaBHJIO, BICBHEHI B €001 1 BIAKPUTI s
0oOroBOpeHHs 3araibHUX TeM. [lomymnspHi TeMH BKIIOYAIOTh B ceOe BUIU CIOPTY -
XoKel, ¢pyrooi, beiicoon, 6ackerooi, robd i Teric [3].

Yexu, HaBmaku, € GOPMAIbHUMU 1 €0 HENPSIMUMHU Yy CHUIKYBaHHI.
CrapatoTbcss He KOHQIIKTYBaTH, TOMY YacTO OIYCKAalOTh OYi 1 3aMOBKAalOTh Bil
HE3py4YHOCTI mouyToro. IIpu3HadeHHs 3ycTpidi - me 0OOB'I3KOBa CKJIagoBa M IPO
3yCTpid HEOOXIMHO JOMOBHTHCS 3a3jaieriib. JIMcTh HEOoOXimHO aapecyBaTu
KaMMaHii, a He KOHKpeTHIH monuHi. [[manyBaTu 3ycTpidi B M'ATHUIIO TICHS 00iy €
HEOOLUILHUM, OCKUIBKA BOHHM Bl DKIKAIOTH A0 CBOIX 3aMICBKHUX KOTEIKIB. barato
MIAIPUEMCTB 3aKPUBAIOTHCS HA MEPI0J] CEPITHS.

Ta y koxHIN KpaiHi NyHKTyaldbHICTh € B npioputeTi. opma onsry moBuHHA
OyTu cTwiIbHA, CKpoMHa Ta rapHa. Y Kanami ayxke o00I3HaHI MIOA0 MOTOAM 1
OJISITAIOTHCA BIAMOBIIHO 10 Hei. Takox n0o0pe cligKyBaTH 3a MOT0J0K CaMOCTIHHO,
11100 YHUKHYTH 3JJMBOBAHUX MOTJISI/IIB.
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VY Yexii HENPUHUHATHUM € UTU IO CTOJY, IOKH Bac HE 3anpocuin. BaM MOXyTb
nokasaru nesHe Mmicue. [1i yac ki BUAeIKy HEOOX1IHO TpUMATH Yy JIIBIM PyIl, HIXK —
y npaBiii. Ha ¢popManpHux npuitomax ixi cepBeTKy Tpeda pO3rOpHYTH 1 MOKJIACTH Ha
koniHa. Halicrapma »xiHka a00 MOYECHUM TICTh, SK MPaBUIO, OOCIYTOBYETHCS
MEPIITUM.

Ilin yac gutoBux mneperoBopiB y Kanaji, HEOOXiHO HaTh BI3UTIBKY, fKa
noBUHHA OyTH (paHIy3bKOIO Ta AaHIJIHCHKOIO MOBOIO, a/K€ JaHa KpaiHa €
JBOMOBHOIO. HempumycTUMUM BBaKa€TbCd TOBOPUTH 1HO3EMHOIO MOBOIO Y
MPUCYTHOCTI THIIMX JIOJEH, 110 HE PO3YMIIOTh MOBH.

Tpanuuiiino B Kanaji, AUI0BI MOAAPYHKH NPE3CHTYIOTHCS ICISL 3aKPUTTS
yromu. IX 3a3Buuaii Bimpasy po3ropTaroTh i MOKa3yloTh ycim. Kpamwuii BuGip - Le
NOJJapYHOK 3 BaIIoi piHOT KpaiHu a0 3ampoIieHHs 10 Tpanes3u.

JlinoB1 jaH4i, 3a3BUYail, KOPOTKi: 3 Jierka ka 1 6e3 amkoromwo. Y Kanani
3aCTOCOBYIOTHCSI CTaHAApPTHI MpaBuja €TUKETY 3a CTOJIOM. He Mo4YnHarTh iCTH MOKH
BCi 32 CTOJIOM HE OyayTh TOTOBi MOYMHATH. SIKIIO BAC 3allpOCHIIM BHITMTH 3 BaIllUM
kosieroto 3 Kananu, To Oyae rapHo 3 Bamoro 00Ky MOroJUTHUCh, X10a TIJIbKH Y Bac €
Iye Baroma Mpu4nHa BiIMOBUTHCH.

biznec B Uexii BemeThcs moBuThbHO. I[leprmi 3ycTpiui 3amiiaHoBaHi, 1100
MIO3HAMOMUTHCS Ta MOOAYNTH, UM MOKHA BaM JOBipATH. [lepina 3ycTpid Moxe OyTH 3
MIOCEPETHUKOM, a He 3 THM, XTO IIpHUiMae OcTaToYHe pimeHHs. bi3zHec € iepapXidHUM.
[TpuiiHATTS pillIeHb 3AIMCHIOETHCS «HA BEPIIHHI» KaMIlaHii. PilieHHs mpuitMaroThCs
noBLUIbHO. He 3aBepiiieHi cripaBu He CJI11 HAMOJIATATH.

Uexu, 3a3BUYail, OUIKyIOTh MMPOIO3HUIIIi, a HE BUCYBaIOTh 3ycTpiuHi. Tomi SK B
Kanani Benuke 3HayeHHs MPUAUISIETHCS TOBa31 10 AyYMKH KokHOTro. HeszanexxHo Bif
paHry Ta cTarycy, JIIOJHU OYIKYIOTh Ha MPaBo OyTH MOYyTHUMHU. PileHHs, K MpaBuio,
HE TIPUHUMAETHCS, TIOKU BC1 (aKTH HE OYIYTh ITiJT PYKOIO.

OTXe, MOJOPOXKYIOUM 1HIIOK KPaiHOI0, a THUM OLIbIIe, SKIIO BEIETE ALIOBI
CTOCYHKH 1 KOJIM BH PO3pPAaXOBYe€TE€ HAa B3aEMOPO3YMIHHS Ta CIHUIBHY TMpail,
HEOOX1THO JOCKOHAJI0 BUBYUTH JUIOBUH ETUKET KpaiHW-MapTHEpa, WOro 3Buuai i
TpaauIlii, )KECTH 1 IpaBUJia CIUIKYBaHHS, PUHIIMIIN BEJACHHS JUIOBHX IIEPETOBOPIB 1
3ycTpiuedi. Bim po3yMmiHHS CcBOro mapTHepa, MOBEIIHKH 1 yImoJo0aHb 3aJekKHUTh 1
MoJIaJIbIIa CIIBIIpallsd Ta mosara.

Cnucox euxopucmarnux odicepen inghopmayii’
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PO3BUTOK IT-PUHKY B YKPAIHI

BiTun3HsHuit puHOK iHQOpMALIMHUX TEXHOJOrid mnepeOyBae Ha cTanii
aKTUBHOT'O PO3BUTKY. 30KpeMa 301IbIIYETHCS PUHOK KOMIT FOTepU3aIlii MiPUEMCTB,
PO3LIUPIOETHCST Mepexa JTOCTymy 10 [HTepHeT, 3adikcoBaHO BiTUyTHE 30UTBIICHHS
EKCIIOPTY YKpaiHChKOI MPOrpaMHOI MPOAYKIli Ta TeXHOJOrYHUX mocayr [1, c. 22].
[Tin iHQopMaIIiHUMU TEXHOJOTISIMH PO3YMIIOTH CHUCTEMY METOMIB 1 CHoco0iB
30UpaHHs, HAKOTIMYEHHS, 30epiraHHs, MOUIyKy Ta 00poOsieHHs iH(popMaIllli Ha OCHOBI
BUKOPUCTAHHS 3ac001B oOuncitoBaibHOlI TexHIkH [2, ¢. 190]. MoxHa BiA3HAYUTH
Taki XapakTepuCTHKU yKpaincbkoro IT-puHKy: 3poctanHs npodecioHanizsMmy cepen
IT-paxiBiiB Ta KOMMaHINW-3aMOBHHKIB, 10 CHOpPHSIE TPaMOTHIIIOMY BHOOPY
TEXHOJIOT1 BUKOHAHHS Oi3HEC-3aBlaHb 13 ypaxyBaHHSIM MalOyTHBOTO PO3BUTKY;
3pOCTalOuMii 1HTEpeC opraHizamidi Ta MIAOPUEMCTB 10 Ol3HEC-pilIeHb IS
MiABUIICHHS €(QEeKTUBHOCTI POOOTH; YCBITOMJIEHHS HEOOXITHOCTI aBTOMaTH3aIlii
pollecy yopaBiiHHA iH(popMaIlieo Ta 30€peKeHHSIM JaHUX 3 METOK OTPUMAaHHS
KOHKYPEHTHHMX TIepeBar; HEOOXIAHICTh BIAMOBITHOCTI 10 3aKOHOJABYMX BHUMOT;
IparHeHHs 10 30UIBIICHHS MPO30POCTi O13HECY Ta 1HBECTHUIIHHOI TPUBAOIUBOCTI [ 3,
c. 132]. SIx cBigunTh cTtatMcTHKa, puHOK IT-ramy3i B CBITI 3a OCTaHHI KiJIbKa POKIB
3pocTae B cepequbomy Ha 10 % Ha pik.

Ha cworomHi y cBiTi cnoctepiraetbes aedinut daxisiiB [T chepu, ocKiIbKH
puHOK IT € rimoGambHUM, BUCOKOTEXHOJIOTTYHUM 1 BUCOKOKOHKYPEHTHUM. TeHaeH il
NIEPEBUIIICHHS TIOMMUTY HaJ Mpomno3uiito Ha [T-cremiamicTiB crocTepiraloThCs 1 B
VYkpaini. Uepe3 He 3aBkau 3BaxeHy MO3UIliI0 ypsay ao IT-kommadiii, BUMagKu
pelIepChbKIX 3aXOIUJIeHb, HU3BKUH pIBEHb 3apo0iTHOI TIJIATHI Y BITYU3HSIHHUX
KOMIIaHI{ y MOPIBHAHHI 3 1HO3EMHHMH, CIIOCTEPIraeThCs BIATIK criemiamicTiB ta IT-
KOMIIaHIi 32 KOPJIOH.

st po6otu B IT cdepi npariBHUKK MOBUHHI BIANOBIIATH IEBHUM BUMOTaM, a
caMe: MaTH BIJMOBIAHY OCBITY, IHTEJIEKTyallbHI1 310HOCTi, BMIHHS TpAIlOBaTH B
KOMaH/Ii,HAaBUYKH CaMOOCBITH, OakaHHS MIABUIIYBATH KBaTi(iKaIio, yMIHHS
MparroBaT caMocTiiHO. Uepe3 BHUCOKY 1HOIAIII0 €KOHOMIKH, 3HAYHI KOJIMBAHHS
KYIIBEJIbHOI CIIPOMOXKHOCTI TPUBHI CIIOCTEpIraeThes mepeTik (axiBiiB 6e3 6a30Boi
npodinbHOi ocBiTH 3 Apyrux ramyseid no IT-chepu. Taki mpouecu mpusBenu a0
3HWKEHHS kBamnidikarii IT-cremianicTiB B Ykpaidi.

s momonaHHs cutyailrii,io ckianack B I'T ramysi 3 kaapoBuM 3a0e3MeUeHHIM
MEPUIOPATHUMU 3aBIAaHHAMM € 3a0€3MeUeHHs] BUCOKOI KBaii(ikalii mepcoHary,iuio
MOXe OyTH JOCSATHYTO: NUISIXOM MIABUILECHHS SKOCTI MiATOTOBKH (DaxiBIIB Yy
HaBUAJIbHUX 3aKjajax; MOILIyKYy Ta BIAOOpY IMepcoHany Mpu NpUHoMiI Ha POOOTY;
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MIABULIEHH] KBai(ikalii yepe3 MocTiiHe HaBYaHHS Ha poOOYOMY MICILI1; CTBOPEHHS
TaKOi CUCTEMHU YIpPaBIIHHS MEPCOHANIOM,sika O mepeadavana CUCTEMH MOTHBAIII1,IIO
BIJIMOBIJAIOTh OCOOJMBOCTAM JISJIBHOCTI KOMIIAHIi, 1i MOJOXEHHIO Ha PUHKY;
(opMyBaHHS KOPHOPAaTHUBHOI KYJIbTYpH, sika Oyle CIpsSMOBYBAaTH NpAaliBHUKIB Ha
JOCSTHEHHS TOCTABJICHMX LUJIeH, CTBOpPEHHs aTrMoc(epu KOMaHIHOTO JyXYy,
KOPIOPATUBHOI COMIaJIbHOT BIAMOBIJATBLHOCTI; PO3POOKOI0 3axoJiB, M0 OyIayTh
HaIpaBJIeH]1 HA YTPUMYBaHHS HAWKOMIIETEHTHIIIUX Ta TaTaHOBUTHX (DaxiBIIiB.

JI71st miIBUILIEHHS SIKOCT1 MiATOTOBKH (DaxiBIiB y HaBUAIBHUX 3aKjajax 3HauHa
poOoTa mpoBOAUTHCS MIHICTEPCTBOM OCBITH 1 HaYKH, MOJIOJl Ta CIOPTY YKpaiHu
IUIIXOM PO3POOKM CTaHAApTIB MIATOTOBKH CHEIIANICTIB, B SIKUX 3aKJIaJal0ThCs
3HAHHS, HABUYKU Ta KOMIIETEHIII1, SIKi MaloTh OyTH cOpMOBaHi y IpoLeci HaBYaHHS
[5].

Cepen nplOpUTETHMX HampsiMIB pPO3BUTKY Ta pedopmyBaHHS cdepu
iHbopMaliiiHux TexHoyorii B YkpaiHi Buiauisioth: IT-ayrcopcuHr, TOOTO
NEPEeBEJCHHS BHYTPINIHBOTO MIAPO3AUTY YK MIAPO3AUTIB  MIANPUEMCTBA Ta
MOB’S3aHUX 3 HHMM BCIX aKTHBIB B OpraHi3aififo-mocradyajbHUKa IOCIYT, IO
OPOMOHY€E HAJaTH TEBHY TOCIYTY TMPOTIrOM BH3HAYEHOrO TMEpioAy wYacy 3a
BCTAHOBJICHOIO I11HOKO; HAyKOBO-JOCJIIHI IEHTPU, SKI JTOILILHO CTBOPIOBATH HAa
3aca/iax JepKaBHO-NPUBATHOIO MAPTHEPCTBA; €JIEKTPOHHA KOMEpIisd; CTapTamu, sKi,
3a OI[IHKaMHU aHAIITHKIB, GOpMyIOTh BakiauBuid cekrop IT-punky; IT B nepxkaBHOMY
CEeKTOpl — MOJEpHI3allisl CHUCTEeMH aBTOMAaTH3allii, MOYMHAIOYH Bl MHUTHOTO
KOHTPOJIIO Ta 3aKIHUYIOUH BIPOBAHKEHHSAM €JIEKTPOHHOIO ypsiay, HOTpeOye 3HAaUHUX
IHBECTHIIIH, OJTHAK € BUMPABAAHOIO Yy TIEPCIIEKTHBI [4].
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ICTOPUYHI TA IOJITUYHI YMOBHU €BPOIHTETPAIIIL
YKPATHHA

€BpoinTerpanis — HUBLUII3aLIMHUN BUOIp YKpaiHu, ollHAa 3 KIIOYOBUX BUMOT
Pepomrornii rigHOCTI. Y CUCTEMI 30BHINIHBOMOJITHYHUX MPIOPUTETIB YKpaiHU BOHA
nocijae 0co0IMBe MicIIe.

Bucrynatoun Ha XVII camiti Ykpaina — €C, sikuit BinOyBcst y Kuesi 27 kBiTHS
2015 p., [Ipesunent Ykpainu II. [TopomeHKo HAarojJocuB, 10 NEPCHEKTUBA YICHCTBA
y €C € cTpareriyHUM OpIEHTUPOM YKPAiHCBKUX IparHeHb 10 TEPETBOPCHHS i
KJIIOYOBOIO METOIO, 3apajy sIKOi MpoBOAATECS pedopmu. Ymeprie Ykpaina Opana
ydyacTb y caMiTi B CTaTrycl Jep)KaBd, SKa yKjiala YTOoAy Npo acoliaiio 3
€sponericbkum Coro30M.

Jns Ykpainu eBpomeiicbka IHTerpallis — e IUISIX MOJIepHi3allii eKOHOMIKH,
MO/I0JIAHHS TEXHOJIOTTYHOT BIICTAJIOCTI, 3ay4YeHHS 1HO3EMHUX 1HBECTHIIIN 1 HOBITHIX
TEXHOJIOTH, CTBOPCHHS HOBHUX pobounx MICIIb, M ABUILIEHHS
KOHKYPEHTOCIIPOMOYKHOCTI BITYM3HSHOTO TOBAapOBHUPOOHMKA, BHXIJT Ha CBITOBI
puHku, Hacammepen Ha puHok €C. Sk HeBig'emMHa 4vactuHa €Bponu YKpaiHa
OpPIEHTYETHCS Ha JIF0YYy B TPOBITHUX €BPONEHCHKUX KpaiHaX MOJENb COIllaJIbHO-
CKOHOMIYHOT'O PO3BHUTKY. [1]

CydacHuii CTaH €BpOICHCHKOI IHTErpalii € HacHiIKOM TPUBAIOI 1CTOPII.
O06’eqHanHs HapoIiB €BPOIH MOB’sA3aHe HE TIIBKH 3 eKOHOMIYHUMU ¥ MOTITHIHUMH
YUHHUKAMHU, a ¥ 3 KyJbTypPHUMH, 1ICOJIOTTYHIUMH Ta PENITTMHIMH TepeyMOBaMH, B
OCHOBI SKUX — (pOpMyBaHHS €BPOIECHCHKOI 1/1€1, 1110 3HAXOAMIIa CBOE BiIOOpPaKECHHS B
PI3HOMaHITHUX KOHIICTI[ISX Yy Pi3HI ICTOPUYHI Mepioan po3BUTKY €Bponu. [2, €. 13—
14].

[lepmumii etam MOJITUKO-TIPABOBOTO BPETYIIOBAHHS MUTaHb, IOB’S3aHUX 3
€BPOIEHCHKOIO 1HTETpallielo YKpaiHu, po3modaBcs mie B 90-X pp. MHHYJIOTO
ctomitTs. Jlexnapairist mpo aepaBHUI cyBepeHiTeT Ykpainu Bin 16 mumas 1990 p. ta
Konctutytis Ykpainu 3akianu MOTY>KHAM MPaBOBUN (PyHIAMEHT BITHOCHH Y KpaiHa
— €C [3, c. 10]. o Toro x y ciuni 1992 p. Vkpaina Bctynuna mo Opranizaiii 3
Oesmekn 1 cmiBpoOiTHHUIITBA B €Bpori, a y 4depBHI 1992 p. mignmucama JOTOBIp
CTAPT-1 1 JlicaboHCHKHI TPOTOKOJI, MOTOJWBIIUCEH JIKBIAYBaTH y HAWKOPOTIIWNA
TEPMIH CBOi CTpaTeriuyHi O30pO€HHS MAajeKoi [ii, [0 CHIPHUIIO TOXBABICHHIO
BigHocuH 3 €C [4, c. 96-97].

VY 3aranpbHOMONITUYHOMY IIJIaHI HaWBAXJIMBIIIOK MOJIEI0 B LW Mepioj €
mianucands Kueom 1 bproccenem 14 uepBHs 1994 p. B JlrokcemOyp3i Yroau mnpo
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MapTHEPCTBO 1 CIHIBPOOITHUITBO — Mepuoi yrogu 3 JaepkaBoro CHiBApy>KHOCTI
Hezanexnux /[lepkaB. JloroBip J03BOJIMB I1HCTUTYyajl3yBaTh W MOCWINUTH
JIBOCTOPOHHE CHIBPOOITHHLTBO y Oararbox ramyssx [4, c. 196—198]. I3 camoro
novyatky YkpaiHa oOpana OUIbIl MOBUIBHUN BapiaHT IHTETpaiii — Yyroay mpo
MapTHEPCTBO 1 CHIBPOOITHUIITBO, TOAl K Bcl Kpainm I[lenTpanpHoi Ta CximHOi
€Bponu NINUIM HUISIXOM YKJIaJAEHHS yroja mpo acoiiioBane uieHcTBO B €C [5, c.
342]. [louarok npyroro eramny po3BUTKY BigHOCHH Ykpainu 3 €C npunagae Ha 1997—
1998 pp. CniBnpaus 3 €C BUXOauTh HAa HOBUHM piBeHb, a 1 O6epe3ns 1998 p. nHabysae
YUHHOCTI YT0/1a PO MapTHEPCTBO 1 CIIBPOOITHUITBO. 1997 p. 03HaMeHyBaB MOYATOK
npoBefieHHs caMiTiB YkpaiHa — €C, gki mopiyHO MPOBOAAThCS W goHuHI. Tperii
etan iHTerpauii Ykpainu no €sponeiickkoro Coro3y nouascs y 2005 p. ¥V cnuibHIl
3asB1 3a Horo pesynbratamu Jaigepu €C Ta YkpaiHu mpuBiTadd ToW (akTt, 10
BIIAHICTh JIEMOKpaTii Ta pedopmMam BIAKpPUIA HOBI MEPCIEKTUBU i YKpaiHU Ta
BITHOCHH MDXK YKpaiHotw Ta €Bpocoro3oM. €C npuBiTaB TBEply BIIJAHICTh Y KpaiHU
CHUTBHUM I[IHHOCTSIM JIEMOKpaTii, BEpXOBEHCTBA MpaBa Ta MOBaru J0 MpaB JIFOJIUHU i
BU3HAB TPOrpec, MOCATHYTUH Yy 3I1MCHEHH1 eKoHOMiuHuX pedopm. Jlinepu €C
MiATBEpAWSIA CBOK TOTOBHICTh HEBIAKIAAHO PO3MOYATH KOHCYJBTAIlil 100
YKJIaJIeHHsI HOBOI MOCWJICHOI Yroau MK YKpaiHOolo Ta €BpOCOIO30M, sKa Mae
3aMIHUTH YTOJly NMPO MapTHEPCTBO 1 CHIBPOOITHUILITBO SIK TUIbKU OYIyTh BUKOHaHI
noJiitnyH1 npioputetu [Inany mii.

Y 2010-2014 pp. eBpoiHTerpariiina crparteris YKpaiHd 3a3Hajia 3MiH, a B
aucronazi 2013 p. pillleHHs] TOIIITHBOTO YPSAy MOCTABUIIO i 3arpo3y 30epeKeHHs
BiqHOCHH 3 €C Ha BXKe JOCITHYTOMY piBHI. 3 OJIHOTO OOKY, TOJIOBHOKOMaHyBad Ha
3ycTpiuax 3 TMpeACTaBHUKaMH €BpPOCOI03y HAroJIONIyBaB, IO €BPOIHTErpalliiiHi
nparHeHHs YKpaiHM He NiUIATaloTh Meperjsuay, BCl  y3rojpkeHi pedopmu
BIIPOBA/DKYIOTBCS 1 YKpaiHa Mae HaMip SKHAWIIBHAIIE MIANUCATH YTOAy IIPO
acorariro. Odimiitauii bproccenps cTosB Ha MO3HIIIT, 0 YKpaiHa HE MOXKE MaTH 30HY
BUTHHOT TOprieii 3 €C 1 0yt pu 1boMy WwieHoM MutHoro coro3y. HezBakaroun Ha
e, NPEe3UJCHT 3asBIsAB, M0 YKpaiHa MPOJOBXKYE IIYKaTH MOJENb CIIBOpaIl 3
MutHHM coro30M[6].

BucHoBok. €BpoinTerparliss YKpainu — 1€ CKIaJHHUH 1 JOBrOTPUBAJIMil MpOIIec,
AKUM chOrogHi Mae Gimpm Hix 20-piuny icropiro. Ienesa BigHocun Ykpaina — €C
JE€MOHCTPY€E TEHJEHLII0 10 MOCTYHNOBOIrO 30JIMKEHHS YKpaiHu Ta €BpoOnenchKoro
Coro3y, ane HEOOXiHO BIEBHEHO 1 pillyde MPOJOBXKYBATH BHKOHYBATH YMOBU
yneHcTBa B €C, BpaxoByBaTH MOMMJIKH MHHYJIOrO Ta OyAyBaTh IOAAJIBIILY
KOHIICTII[II0 BIHOCHH 3 HUM CIHUPAIOYMCh HAa TONEPEAHINA BITYM3HSIHUN JOCBIT 1
JIOCBI KpaiH, sIKI HEMIOJaBHO oTpuManu wieHcTBo B €C. YkpaiHa TpHUBOIWUTH
3aKOHOJIAaBCTBO Y BIAMOBIAHICTH A0 €BPOIEHUCHKOTO, MO € MOJITHYHO Ta EKOHOMIYHO
BHTIJTHO IS JIepKaBH. MU MaeMoO TO3WITIOHYBaTH CBiM BCTyn 10 €C HE TUIBKH K
CHUPOBUHHA KpaiHa, a i BUPOOHMYA Ta KyJIbTYpHA, 3 MOTCHIIMHUMH MOXIJIUBOCTSIMU
JUISl CTaTUCTUYHOTO PO3BUTKY. €Bpomnelchbkuil BuOIp YKpaiHU BiIKpUBAE HOBI
MEPCIEKTUBUA CHIBPOOITHUIITBA 3 PO3BUHYTUMHU KpaiHaMH KOHTHUHEHTY, HaJaae
MOXJIMBOCTI €KOHOMIYHOTO PO3BUTKY, 3MIIIHEHHS NO3ULIM YKpaiHu y CBITOBIH
CUCTEMI MIKHAPOJHUX BIAHOCHUH. Lle — Halikpaiuii crioci0 peanizaiii HallOHaJIbHUX
THTEpECIB.
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YPAIHA TA €BPOIIEMCHKHUU COIO3 -
NEPCHEKTUBU EKOHOMIYHOI'O CHIBPOBITHUIITBA

P03BHTOK 30BHINIHBOTOPTrOBEIBLHUX BiMHOCHH YKpainu 3 €C BiIKpHBae HOBI
MOKJIMBOCTI peaiizallii €eKOHOMIYHOTO MOTEHIlialy KpaiHW Ta CTBOPEHHS HU3KH
MO3UTUBHUX €(EKTIB I CTUMYJIIOBaHHS BHYTPIIIHBOTO BHpOOHMITBA. BogHOUac
cniBpoOITHULITBO 3 €C CynpOBOKYETHCS IIUTUM PSIAOM PU3HUKIB, SIKI peai3yloThCs y
30BHIIIHBOTOPTOBEJIBHOMY ~ CIIBPOOITHUIITBI Ta MarTh OyTH BpaxoBaHI Yy
30BHIIIHBOCKOHOMIUHIM  TOMITHIIl  YKpaiHW, 10 akTyajdi3ye oOpaHy Temy
JIOCIIKEHHS.

CniBpo6iTHUIITBO  Ykpainn 3 €C BIANOBiAa€ 3araibHId  YKpaiHCBKIN
30BHIITHLOEKOHOMIUHIM NOKTpUHi. PO3BUTOK €BpoiHTETpalii YKpaiHu po3novaBcs 31
3M00YTTSM HE3QJIEKHOCTI Ta O3HAMEHYBaB II0YaTOK BIAXOAY JEpKaBH Bl
MOHOOpI€HTAIlll 30BHINIHBOT TOPriB/i 13 OJOKOM KpaiH, M0 OyJId KOJHIIHIMU
yiienamu CPCP. TeputopianbHe BiHOIIEHHS YKpaiHu A0 €Bponu B yMOBaX 3HATTS
onokyrounx imnepatuBiB CPCP Ha 30BHINIHIO TOPTiBJIO, BHUCTYMNHJIA BaXXITMBUM
YUHHUKOM 30UTBIICHHS IBOCTOPOHHBOT'O TOPTOBEIHHOTO OOMIHY.

[Mutanus yuyacTi YKpaiHu B IHTerpamiiiHuX mporecax Ta cmiBmpami 3 €C
BUHECCHI Ha TIOPSJIOK JEHHUM y MyOJIKaIlisgaX TaKUX BITYM3HAHUX YYCHHX 1 (paxiBIliB,
gk A. Tampumncekuii, M. Aky0sk, B. I'eenp, B. Mosuan, II. Pymsxos, II.
laninyupkuii, B. Buaauk, O. ®@enipko, O. KoansoBa Ta iH. BoHM mociimkyBaim
npobnemu iHTerpaimii Ta cmiBopami YkpaiHn 3 €C, posrismanu  mpooiiemy
perioHaJIbHOT iHTerpallii Ta MUTaHHs, caMe BeTyy Ykpainn, B €C [1].

Kpaian €Bponeiickkoro CmiBroBapuctba, nmonepeanuka €C, y 1993 pori, y
pamMKax HaJaHHs MpedepeHIifHOTO PEeXUMY KpaiHam 3 TEPEeXiTHOK EKOHOMIKOIO
koymmHboro CPCP — Hananu Ykpaini ['eHepanizoBany cucreMy npedepeHiriit [2].

[Tpotarom 1993-2020 pokiB YkpaiHoto Oysio MiATOTOBIEHO Ta PEaTi30BaHO
HU3KY BH3HAYAIBHUX 3aXOMAIB IHCTUTYIIHOTO 3a0e3MeYeHHs TOPTrOBEIBHOTO
cniBpoOiTHHIITBA, a came, Bctyn no CBiToBoi opranizamii topriBmi y 2008 pori,
CTBOPEHHS MOTIMOJIEHOT Ta BCEOXOIUTIOI0Y01 30HH BUTBHOT TOPTIBIII MK YKpaiHOIO Ta
€C B pamkax YToju mpo acoiliariio, 1mo Oyia mianucana y 2014 pori [3].

3a ocranHiMH pe3yibTaTamMu 1-ro miBpiuus 2020 poxy €C 3anmumraerbes
KJIFOYOBUM TOPrOBEJIbHUM NapTHeEpoM Ykpainu 13 udactkoro 40,8% (y 2019 p. —
40,1%). Ha xainb, y 3B’s3Ky 13 KPH30BHMH SBHIAMHU y CBITOBIH €KOHOMIIli, 0OCST
TOPriBjai ToBapamu 1 nociyramu 3 €C, 3a nanumu [epxcraty YKpainu, 3HU3UBCS Ha
14,8%, BimHOCHO aHanorigyHoro mepiomy 2019 poky, Ta craHOBUB 22 MIPA. O
CILIA.
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[IpoTsirom 1iboro nepioay o0CAr eKCnopTy ToBapiB Ta nmocayr a0 €C 3HU3UBCS
Ha 14,7% Ta cknagae 10,5 mapa. gon. CIIA. OGcsr imnopTy ToBapiB 1 mociyr 3 €C
3Hu3uBCA Ha 14,2% Tta ctanoButsh 11,5 mupa. non. CIIIA.

OO6csr Topriii ToBapamu MK YkpaiHoto Ta €C y 1-my miBpiuui 2020 poky
ckiaB 18,8 mupa. gonapis CIIA, mo Ha 14,8% MeHIlle HiXK 3a aHAJOTTYHUM Mepioj
2019 poky. Ilpu npomy excropT ToBapiB 10 kpain €C 3uu3uBcs Ha 17,1% 1 cTaHOBUB
8,5 mipa. noin. CIIA, a imnopt ToBapiB 3uu3uBcs Ha 12,5% ta ctanoBuB 10,3 mup.
noi. CHIA.

OO6csr toprieii nociayramu Mk Ykpainowo ta €C y 1-my miBpiudi 2020 poky
ckiaB 3,2 mapa. aonapiB CIIA, mo #a 13,2% MeHIe HIX 3a aHAJIOTIYHUN TEPioj
2019 poky. Excnopt nocnyr no €C 3Hu3uBcs Ha 4,9% Ta CTaHOBUB 2 MJIpA. IO
CIHA. Immopt mocnyr 3 €C 3uu3uBcst Ha 23,9% Ta ckianas 1,2 mupa. gon. CIIA [4].

l'onoBHUMU (hakTOpamMu, IO TMEPENIKO/Kald, Ta W CHOTOJIHI, CTPUMYIOTh
MBUAKUN BeTyn Ykpainu g0 €C, €: BEIWYE3HUNA PO3PUB Y PIBHAX EKOHOMIYHOTO
PO3BHUTKY YKpaiHU 1 €BPOMNEHCHKUX KpaiH; BCE I HE3aJ0BLIbHI aOCOMIOTHI 00CSATH
B3aEMHOI TOPTiBJIIl; 3HAYHA BIAMIHHICTH PIBHS JKUTTS HACEJICHHS;, HEBIIMOBIIHICTh
IIPABOBUX CHCTEM.

AHaniz MOXKJIMBUX MO3UTUBHUX Ta HETaTUBHUX HACIIJIKIB 1HTErpaiii YKpainu
no €C mokazaB, IO HEOOXITHO PEeTeIbHO 3BAKUTH YyC1 TEepeBaru Ta HEIOIIKH
IIPABOBOT'0, EKOHOMIYHOT'O Ta KYJIbTYpHOTO 30ymkeHHs 3 €C Ta, BpaXOBYIOYH JaHi
BCEOIUYHOTO aHai3y, POOUTH TMOJAJBINI KPOKH 3 €BPOATIAHTUYHOI iHTerparii. Jus
VYkpainu eBporneiicbka iHTerparis — Ie IUIIX MOAEPHi3allii eKOHOMIKH, TOI0JaHHS
TEXHOJIOT1YHOT  BIJCTAJOCTI, 3aJydeHHS IHO3EMHHUX 1HBECTHIII 1 HOBITHIX
TEXHOJIOTH, CTBOPCHHS HOBHUX pobounx MICIIb, M ABUILIEHHS
KOHKYPEHTOCIIPOMOYKHOCTI BITYM3HSHOTO TOBAapOBHUPOOHMKA, BHXIJT Ha CBITOBI
PUHKH, HacaMIiepe]l Ha puHoK €C.
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BicHuK €KOHOMIKM TpaHCHOPTY 1 MPOMHUCIOBOCTI (30IpHUK HAYKOBO-MPAKTUYHUX
crareit). Bunyck 50. [Enexrponnuii pecype]| — Pesxum noctymy: btie.kart.edu.ua
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OOKMOp eKOHOMIYHUX HAYK, npogecop,

3a8i0y8ay Kagheopu eKoHOMIUHOI KibepHemuKu,

Hayionanvnuii ynisepcumem diopecypcie i npupodokopucmyganns Ykpainu

EKOHOMETPUYHUI AHAJII3 IHCTPYMEHTIB I'POIIIOBO-
KPEJUTHOI'O PET'YJIIOBAHHS B YKPAIHI

3a ocTaHH1 JBajIsTh POKIB 0OaraTo KpaiH CBITY aKTHBI3YBaJM METOJHU
PETYIIOBaHHS TPOIIOBO-KPEIUTHOT TONITHKKA EKOHOMIYHHMX mporieciB. CBiroBa
¢inancosa kpu3za 2008-2009 pokiB 3MiHMIA MIIX1A 0 PIBHA Ta MacIITaOIB MPSMOTO
BTpY4YaHHSI Yy  JisibHICTH  (iHaHcoBux  puHKiB  [1].  Kopemsamis — mix
MaKpOEKOHOMIYHOIO JWHAMIKOIO Ta TeMmMnaMu 1HQIAUIl € npeaMeroM 0araThox
CKOHOMIYHHMX  JIOCHIDKCHb, a MPUHIUINA  TPOIIOBO-KPEIAUTHOI  IMOITHKH
PO3BHBAIOTLCS B KIACUYHUX €KOHOMIYHHUX JOCHIJKEHHSIX, SIKI 3aCHOBaHI Ha TEOPIsAX
Keiinca, ®imminca, Kemmbemna i1 Ttak gam [2; 3]. OmHak TeOpeTHYHI MIAXOAH
BUMAaraloTh IPaKTHYHOI TIEPEBIPKH, OCOOJWMBO IS CY4YaCHUX CKOHOMIYHHX
TCHJCHIIIH B yMOBaX KpH3 1 JUIs KpaiH 3 €KOHOMIKOIO, 10 PO3BUBAEThCs [3; 4].
ChorogHi Hemae KOHCEHCYCY, IO KOpensmis MK IHQISAIIE0 Ta €KOHOMIYHUM
3pOCTaHHSAM ICHYye, aje 0e3 CyMHIBY, IO CTpIMKE 3pOCTaHHs I1HOIALII, sSKe €
Henepen0adyyBaHUM 1 TEPEBUIILYE Mapxky, MPU3BOIUTH O 3HAYHUX E€KOHOMIUHHX
BTpat [2; 3]. Tomy moCHiIKCHHS Ta Yy3arajJbHCHHS BIUIMBY Ta KJIFOUOBHX
IHCTPYMEHTIB TPOIIOBO-KPEAUTHOT TONITHKA Ha (QyHIAMEHTaJIbHI EKOHOMIYH1
MOKA3HUKU € BaXXJIMBUM HAYKOBO-TIPAKTUYHUM 3aBIAaHHSIM.

[IpakTyHMil  aHami3 IOTO  JIOCHIIKEHHA 0Oa3yerbcss Ha  o]iidHHX
CTaTUCTUYHUX JaHuX Ykpaimum 3a mepiog 2011-2019 pokiB Ta BHKOPHUCTaHHI
€KOHOMETPHUYHUX METOAIB (OaraToBapiaHTHa perpecis Ta MOJEIb OJHOYACHOTO
piBHAHHS [3; 4]), SIKi BUKOPUCTOBYIOTBCS JIJISl 3aTalIbHOTO Ta TPAHCMICIITHOTO BIUTUBY
1A HA OIIHKY €KOHOMIYHOTO 3pocTaHHsA. B YkpaiHi tuHaMiuHU aHali3 TEMIIIB
iHaexcy cnoxkuBunx miH (ICI) ta temmiB 3poctanus BBII 3a 2011-2019 poxu
MOKa3ye, M0 ISl aHANITUYHOTO MiATBEPKCHHSI TIOTE3 KIACHYHOTO PETyIIOBaHHS
gepe3 iIHCTPYMEHTH TPOIIOBO-KPEAUTHOI MOJMITUKHA HEOOXITHO PO3TIISIaTH TEPIOIH 3
pi3HIME (YHIAMEHTATbHUMH YMOBAaMH PO3BHUTKY. Pe3yibTaT €KOHOMETPUYHUX
JOCIIHKeHBb TOBOJIATH, 10 HEMAE CYTTEBOTO BILIMBY iH(IsAmil (Menme 0,46 miHiIHHOT
Kopensmii) Ha (yHZaMEHTAIbHI EKOHOMIYHI TIOKa3HWKW 3a TEepiogu 3pPOCTaHHS
peanbHoro BBII Ta cyrreBoro 3uauenHs IIIIl. 3 iHmoro Ooky, iCHye 3Ha4yHa
3aNeXKHICTh (3HAUCHHS KoedimieHTy naerepMminamii monan 0,8) Mk piBHEM
0e3po0ITTS, pealbHUMH KIHIIEBUMHU CIIOKUBYUMHU BUTpPATaMH Ta IHCTpyMEHTaMU
IPOLIOBO-KPEAUTHOI MOMITUKU Y TIEpiol, KoK KBapTaibHUi piBeHb [CL] cTaHOBUTH
noHas 2%. Tomy mnst yMoB YKpaiHM HACHIIKH TPaAULIHOT TPOIIOBO-KPEAUTHOI
MOJIITUKYU HE € OJHO3HAYHUMH.
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TakuM ymHOM, 1HAEKC 1HQIALIT € CTATUCTUYHO 3HAYYIIMM (HaKTOpOM, KM
BIIMBae Ha peanbHuil BBII, ToMy pO3BUTOK IHCTPYMEHTIB TI'pOILIBO-KPEAUTHOTO
pPEryJIOBaHHS € aKTyaJbHOIO MEPCIEKTUBOI B TEOpii Ta MPaKTUIIl €KOHOMIYHOI
nismpHOCTI. OJTHAK M Yac Kpu3u OUTbiuil BIMB Ha peanbuuii BBII B Ykpaini manu
Taki ¢akropu: 0e3po0iTHI, OOMIHHUN KypC, peasibHi KIHLEB1 CHOXKHBYI BUTPATH.
30kpema, 15 KOpeJsiiis € 3HauHolo, sikio kBapTtanbHui ICI] cranoBuTh monan 2% i
crioctepiraerbesi najfinag peansrHoro BBIL. To6to, xinacuunuii BriuB diiinca Ha
0e3po0ITTS Ta IHIII BIUIMBH IHCTPYMEHTIB TI'POLIBO-KPEAUTHOIO PETYJIOBAaHHS HE
CIIOCTEPITalOThCS B KpaiHaX 3 €KOHOMIKOIO, IO PO3BUBAETHCS, MiJ Yac BiAHOCHOT
cTabuThHOCTI. JIOCHI/DKEHHST TIOKa3ye, 10 HaWOUIbIIMKA OJHOYACHUW BIUIMB Ha
NOKa3HUKU €KOHOMIYHOTO 3pOCTaHHS B YKpaiHi MalOTh Taki IHCTPYMEHTH T'POIIBO-
KPEAUTHOTO PETYIIOBaHHS sK: KitodyoBa ctaBka HBY, mixnapoani pesepsu, oOcsar
OBJIII, rpomoBuit arperatr M3. SIk HacnigoK, MEeBHI MOHETapHI YMHHUKH, TaKi SK
KypC HalllOHaJbHOT BAJIIOTH, MAIOTh BEJIMKUI BIUIMB Ha peanbHuit BBII Ykpainu.

Pe3ynpTaT AOCHIIPKEHHS TaKOoX MJOBOJATh, 1[0 3a mnepioau, koiu [CI]
BUCOKHWI, HEMAE YITKOTO PO3YyMIHHS HACTYIHOTO: YW € 1H(QIALIS Ta THCTPYMEHTHU
IPOIIOBO-KPEAUTHOT  MONITUKA  BHU3HAYAJIBHUM  PETYISTOPOM  €KOHOMIYHOIO
3pOoCTaHHs abo pelecii, UM HaBMaKu — peajbHl €KOHOMIYHI MPOLIECH BIUIMBAIOTh HA
TEHCHI[IT MOHETAPHOI CUCTEMH Ta i1 CTPIMKI KOJIMBaHHA. TOMYy 0COOJIMBY yBary ciij
OPUIITUTH TaKOX MOJITUII TPOLIEHTHOI CTaBKHU IIEHTPOOAHKIB, KypCy Hal[lOHAJIbHO1
BAIIOTH Ta 3arasibHoMy oOcsry OBJIII nis MozpentoBaHHS pO3BUTKY €KOHOMIUHOTO
Ta (HIHAHCOBOTO CEKTOPIB.
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MNPIOPUTETU ®IHAHCOBOI ITOJITUKU PETTOHAJIBHOTI'O
PO3BHUTKY B YKPAIHI

P0o3BUTOK pUHKOBHX BIJHOCHMH B YKpaiHi, €BpOiHTEerpamiiHi MpolecH Ta
BXOJ[)KCHHS KpaiHU y CBITOBE CKOHOMIYHE CEpPEOBHINE BUMAara€ HOBUX IIIXOMIB 10
BU3HAUEHHS POJII PEerioHANBHOI (DIHAHCOBOI MOJIITUKU B 3a0€3ME€UeHHI €KOHOMIYHOTO
po3BUTKY. HeoOXigHICTP po3p0oOKM  pe3yiabTaTUBHOI JAEp>KAaBHOI perioHajgbHOT
¢biHaHCOBOI TMOJITHUKH, sIKa O CTUMYJIIOBaJIa HapOIICHHS (PIHAHCOBOrO IMOTEHIIIATY
PETIOHIB aKIIEHTYETHCS B YCiX HOPMATHUBHUX JIOKYMEHTAX, JIe BU3HAYAIOTHCS KITFOYOB1
3aBllaHHSl JIEPKAaBHOT TONITHKA y cdepl perymoBaHHS IXHBOTO COIIalIbHO-
€KOHOMIUYHOTO PpO3BUTKY. Peamizamis pedopmu OrokeTHOT JeneHTpati3aimii B
VYkpaini noTtpebye TmoOmyKy HOBUX (DIHAHCOBUX IHCTPYMEHTIB pEriOHAIBHOIO
PO3BUTKY Ta TIABUIICHHS €(QEKTUBHOCTI MEXaHI3MYy YMPABIIHHA PO3BUTKOM
(¢iHaHCOBOTO TOTEHIlady perioHiB. BiAMOBIIHO aKTyaldi3ye€ThCs MNUTAHHSA MO0
peanizaiii edeKTUBHOI JepKaBHOI perioHalbHOI (PIHAHCOBOI MOJITUKH B CY4acCHUX
yMOBax B YKpaiHi Ta BU3HAUEHHS i1 IPIOPUTETIB.

Hunimnuiit eran pedgopMyBaHHS €KOHOMIKM YKpaiHHM XapaKTePU3Y€EThCS
HU3KOIO MPOOJIeM, KIIFOYOBOIO 3 AKUX € MpoOjIeMa 3MIITHEHHs MiclieBHX (DiHAHCIB SIK
IIPOBiAHOT JIAaHKK (HIHAHCOBOT CUCTEMH KpaiHU. PO3BUTOK €KOHOMIKH JIepKaBH TiCHO
OB’ SI3aHUN 3 PETiOHATIBHOIO (PIHAHCOBOKO TOJIITUKOIO, SKa BKJIIOYAE OIOKETHY,
¢ickanbHy, TPOIIOBO-KPEAUTHY, IHHOBAIIIMHO-IHBECTUIIIMHY MOJITUKH TOIIIO.

PerionansHa (piHaHCOBa MOJITHKA — 11€ CYKYITHICTD IIJIECIIPSIMOBAHUX 3aX0]11B
MICIIEBHX OpraHiB BJajAW IMOA0 (GOpMyBaHHI W €QGEeKTHBHOTO BUKOPUCTAHHS
¢biHAHCOBUX pecypciB, SIKi MICTATh y c001 BiacHi1 (iHAHCOBI PECYpCH Ta KOIITH, IO
HAJIXOAATh 3 JICP’KaBHOr0 OIOJKETY Ta HUIboBUX (oHmiB [1].

Jlep>kaBHa perioHaidbHa (DiHAHCOBA TMONITHKA TMOBHHHA BPaxOBYBAaTH BCIO
O6ararodakTOpHICTh Ta OaraToBapiaHTHICTh yNMpaBiiHHA (QiHAHCAMU IS TOCATHEHHS
BHU3HAYCHOI METH Ta BUKOHAHHS 3aBJIaHb 1010 11 e(eKTHBHOTO PO3BUTKY [2].

CrpsiMmyBaHHS Jep>KaBHOI perioHanbHO1 (PIHAHCOBOI MOMITHKY HA TOOJIAHHS
nudepeHItanii perioniB yepe3 ¢iHaHCOBE BUPIBHIOBAHHS 1 CTUMYIIIOBAHHS PO3BUTKY
PETIOHIB € OOTPYHTOBAHUM SIBUIIIEM B yMOBaX €KOHOMIYHOTO 3POCTaHHS YU Oymy,
KOJIM 3 METOIO 3amo0iraHHs KpU3u MepeBUPOOHUIITBA Ta 1HOIIAIIT TOMHUTY IePKABOIO
BUKOPHUCTOBYEThCSl (piHAHCOBAa TMOJITUKA cTabuLTi3amii 4u  OOMEXKEHHsS JUIOBOI
aKTUBHOCTI. B TO# ke "ac, B yMOBax MEBHOTO TMOKBABJICHHS ITICIS JOBTOTPUBAIOL
€KOHOMIYHOI Kpu3u B YKpaiHi Taka perioHajibHa (piHAaHCOBA MOJITHKA Ma€e OyTH
CpsiMOBaHa HA  JOCATHEHHS  KOMIUIEKCHOTO  PO3BUTKY  PETiOHIB, MaTu
JIOBFOCTPOKOBHIM  XapakTep W BpaxoByBaTU Taily3eBy chHeuudiky periony,
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naemorpadiuHi, TPUPOAHI i KIIIMaTHYIHI 0co0IuBOCTI [3].

3MiHa mapaJurMu MOJITUKH PETIOHAIBHOTO PO3BUTKY Mependadae il 3MiHy
napaaurMu (iHaHCOBO1 MONITHKUA. DiHAHCOBA TMONITHKA JEpKaBM B yMOBax
TpaHchopMalifHUX  TPOILIECIB, nepexoy  BiA LEHTPaI130BaHOTO iy}
JELEHTPATI30BaHOTO YIPaBIiHHSA (PIHAHCOBUMU MOTOKAMU SIBJISIE COOOI0 JISIIbHICTH
OpraHiB JIEPXKaBHOTO YIMPABIIHHSA Ta BKJIOYAE 3aXOJd, IHCTPYMEHTH, METOAU W
dopMu opraHizamii Ta BUKOPUCTaHHS (PIHAHCOBUX pECYpCiB Il 3a0e3neyeHHs
COLIIAJIbHO-€KOHOMIYHOT'0 PO3BUTKY. Po3risiaatoun ¢iHaHCH SIK TPUPIBHEBY CUCTEMY,
sKa BKJIIOYA€ HAJHALIOHAJIbHUM, HAIIIOHAJbHUN Ta MICUEBHUM (perioHaJlbHUii) piBHI,
HAa KOXHOMY 3 HHUX MOKHA BHJUIUTH BIAMNOBIJHI IHCTUTYTH Ta IHCTPYMEHTHU
(iHaHCYBaHHSI MPOEKTIB Ta MpPOTrpaM perioHanbHOro po3BUTKY (puc. 1). CyuacHa
MozieNb (DIHAHCYBAHHS PETIOHAIBHOIO PO3BUTKY € 0araToKaHAJIbHOIO W BKIIIOYAE SIK
TpaauIliiiH1 (IHAHCOBI IHCTUTYTH — JIEP>KaBHUM Ta MICIIEBUM OFOKET, TaK i HOBI JJIst
TpaHchOopMaIiiHOT EKOHOMIKH IHCTUTYTH 3MillIaHOTO (hiHaHCYBaHHS [6].

Mopeab 3MilaHoro piHaHCyBaHHS PerioHaJILHOI0 PO3BUTKY

<

p
HannanionansHuii piBeHb HamionansHuii piBeHb MicueBuii piBeHb
\. J \ / L
IncturyTu / IncTpymeHTH IncruryTn / IncrpymenTn IncturyTn / InctpymenTn
®onau iHTerpaniiHux 00'eaHaHb / Hepxasnuii 6ropxer / CyOBeHuii, Micuesuit 6romxet / Miciesi
I'panTu HepkaBHi porpamMu po3BUTKY HPOrpaMH PO3BUTKY
MixxHapozHi (hiHaHCOBI opraHizariii ®oH/IU PETiOHATEHOTO PO3BHUTKY / DoHaN MiCIIEBOTO PO3BUTKY /
/ Tlo3uku Tpancheptu, Buecku Buecku
Bararocroponsi Mi>kypsIoBi HauionasnbHi iepkaBHO-NIPUBATHI PerioHanbHi JepKaBHO-MPUBATHI
¢inaHcoBI npoekTr / Yroau npo NapTHEPCTBA Ta YCTAHOBHU CHUIBHOTO MApTHEPCTBA Ta YCTAHOBU CIILIBHOTO
criibHe (GpiHaHCYBaHHS ¢inancysanns / Inpectuuii ¢inancyBanns / [uBecTHuil
MiskHaposiHi Heyps10Bi (iHaHCOBI 3arabHOHAIIOHANIbHI HEYPAIOBI PerioHasnbHi (MiCIeBi) HEYPAIOBI
oprasisanii / I'panTn (hinaHcoBi opranizanii / ['pantu (hinancosi opranizauii / ['panTtu

Puc. 1. baratokanaibHa TpupiBHEBa MOJIETh 3MIMIaHOTO (DiHAHCYBAHHS

PET10HATIBHOTO PO3BUTKY
Iicepeno: cknadeno na ocnosi [4-6].

dopmyBaHHS TPIOPUTETIB (IHAHCOBOI TMOJITUKA PETIOHATHLHOTO PO3BUTKY
nependavae K TOPU3OHTAIBHY, TaK I BEPTUKAIBHY B3a€MOJIII0 BCIX THCTUTYIIHHUX
CEKTOpiB, OpraHiB JEep>KaBHOi BIIagd BCIX PIBHIB Ta pi3HI (GopMu JepiKaBHO-
MPUBATHOTO TAPTHEPCTBA Ta TPOMAJICHKOTO ¥ MPUBATHOTO CHiBPOOITHHIITBA.
diHaHCOBa MOJIITHKA PETIOHATBFHOTO PO3BUTKY HA HAI[IOHAIIBHOMY PiBHI (POPMYETHCS
3 ypaxyBaHHSM TNPIOPUTETIB CTpaTerii HAI[IOHAJIBLHOTO PO3BUTKY, 30Kpema
€KOHOMIYHOTO PO3BUTKY, PO3BUTKY CY4YacHOi 1H(QPACTPYKTYpH, BIPOBAKEHHS
1HHOBallll. 3axoau 3 peanmizaiii JepkaBHOiI (PIHAHCOBOI MOJITUKU BKIIIOYAIOTh
YIOCKOHAJICHHSI HOPMATUBHO-TIPABOBOTO PETYITIOBAHHS IHCTUTYIIHHOTO CEpEOBHINA
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Ta BUKOPHUCTAHHS (PIHAHCOBUX IHCTpYMEHTIB. (DiHAaHCOBA MOJIITHKA HA MICLIEBOMY
PiBHI JOPMYETHCS OpraHaMy MICLEBOI BJIaJId 3 ypaxyBaHHSAM MPIOPUTETIB MICLIEBOTO
PO3BHUTKY, sIKi Y3rOJKYIOThCS 3 TIPEJCTaBHUKAMH BCiel rpoMasu [6].

[Ipioputetn (HiHAHCOBOI MONITHKM PETIOHAIBHOIO PO3BUTKY BKIIIOYAIOTh
nepeayciM  BpaxyBaHHsI TJIOOQJIbHUX COIIAIbHO-€KOHOMIYHUX TeHJeHmin. Jlo
MEePCIEKTUBHUX HAMpsMIB (PIHAHCOBOI MOJITUKKM B YKpaiHi JOLUIBHO BIIHECTH
MIPOJOBKEHHS OIOJIKETHOT AeIeHTpai3allil 3 MeTOr0 pedopMyBaHHS MIKOIOHKETHUX
BIIHOCMH W CHOPUSHHSA HAapOUIEHHIO ()IHAHCOBOIO TOTEHLIaNy TEpPUTOPIH,
3a0e3nedeHHss (PIHAHCOBOI Koomepalii Ha MICIEBOMY pIiBHI Ta BIPOBAKEHHS
OpOorpaM pPerioHAJIbHOTO PO3BUTKY Ha CEPEAHBOCTPOKOBY HepcrnekTuBy. [IpakTruna
peanizanisi NPIOPUTETHUX HAMNPAMIB B YKpaiHi MOXJIMBA 4Yepe3  yIOCKOHAJICHHS
METOJIOJIOTIYHOI ~Ta HOPMATUBHOI 0a3M  MNpPOrpaMHO-IILOBOTO  METOAY B
Olo)KeTHOMY  Tipouieci Ha  micueBoMy  piBHI.  OjHak,  3ampoOBaJKEHHS
CEPEeIHbOCTPOKOBOI'O OIO/HPKETHOr0 IUJIaHYBaHHS MOTpeOye BU3HAYEHHS MPOLENYp
po3po0OKH (HiHAHCOBOT MOJITUKHA OpraHaMU MICIIEBO1 BJIJIH.

TakuMm yuHOM, CIpPSIMYBaHHS PErioHATBHOT (DIHAHCOBOI MOJITUKU HA CTAOLIbHE
HapoUIyBaHHS (PIHAHCOBOTO TOTEHIIAly PETIOHY € MPIOPUTETHUM 3aBJIaHHSM.
Oco0OnuBO aKTyaJdbHUM € THMTAaHHA Y3TO/DKEHOCT1 JEp)KaBHOI Ta perioHalbHOi
OI0PKETHO-TI0IaTKOBOT MOMITHKUA. P1HAHCOBA MOJIITHKA PET1IOHAIIBHOTO PO3BUTKY Ma€e
dbopMyBaTuCs Ha 3ampOBaKEHHI JICLIEHTPATI30BAaHUX MPUHIUIIB YNPABIIHHS, 110
3abe3reuye BpaxyBaHHS OCOOJIMBOCTEH pEriOHAJIbHOI E€KOHOMIKH Ta CIUIbHHUX
1HTEpECiB MICIIEBOTO CaMOBPSITyBaHHS.
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JTEPXKABHA MOJITUKA IMINIEMEHTAIIII EKOHOMIYHOI'O
MOTEHIJAJTY KOCMIYHOI'O IPOCTOPY B CUCTEMI
HAIIIOHAJIBHOI BE3IIEKHA

KocMiuHa AIsIBHICTE OXOIUTIOE (DyHAAMEHTANbHI Ta MPUKIAIHI AOCTIIKEHHS
KOCMIYHOTO TMPOCTOPY; pPO3pPOOKY, BUPOOHHUIITBO Ta BHKOPUCTAHHS KOCMIUHHX
CUCTEM; BUpIIICHHS OOOPOHHMX 3aBJaHb; MDKXHAPOJHE CIIBPOOITHHUIITBO 3 METOIO
OoOMIHY 1HHOBAIIIMHUMHU TEXHOJIOTISIMM Ta iX BHUBOAY Ha CBITOBI puHKHU. EdexTuBHe
(GyHKIIOHYBaHHS Oylb-AKOI Tally3l EKOHOMIKM € pe3ylbTaToM JI€EBOTO Ta
30aJ1aHCOBAaHOTO HOPMATHBHO-IIPABOBOI'0 MEXaHi3My peryitoBaHHs. [IpoTe, puHKOBa
TpaHcopMallis Talxy3eBOi CTPYKTypu YKpaiHu He 3abe3nedmsia pe3ysIbTaTHBHUX
3pyIICHb.

EdekruBHa nepkaBHa MOJITHKA I10JI0 BUKOPUCTAHHS MOTCHITIATy KOCMIYHOTO
IPOCTOPY € OCHOBOI IS 3a0e3nedcHHS OE3MeKH KpaiHu B Cy4acHOMY
iHpopMarlliiiHoMy cycnuibecTBl. Sk pe3ynbrar peanizailii ICHyHOUMX METOJIB
3a0€3MCUYCHHS PO3BUTKY TOTCHINAly KOCMIYHOTO MPOCTOPY B YKpaiHi, 3Ha4HA
YaCTHHA TTOKa3HUKIB MOT0 O0€3MeKH 3HAXOJUTHCS 32 MEKaMU ONTUMAJILHOTO PiBHS. Y
CBOIO UE€pry, BUKOPHCTOBYIOUM €(PEKTUBHI METOAM Ta IHCTPYMEHTH JIepKaBHOI
MOJIITUKA BUKOPHUCTAHHS MOTEHIIIATy KOCMIYHOTO MPOCTOPY, TaKi TEHJEHIIT MOXKYTh
JUSATA SIK aKTUBHHM CTUMYJ JI0 1HHOBAIIMHOTO PO3BUTKY Ta 30UIbIIEHHS peai3alii
MOTEHITIaTy KOCMIYHOTO IPOCTOpy, 3abe3meuyBaTd auBepcudikarito (iHaHCOBHX
pecypciB 3 METOI KammiTami3aiii KOCMIYHOI TisJIbHOCTI, 0a3ucoM ISl akTUBi3alii
BITUM3HSHOIO KOCMIYHOTO TIOTEHIlIady 1 KOHKYPEHTHOI IepeBard Ha CBITOBOMY
PUHKY.

Cporogui Tmepea JAepKaBHUM arapaToM TOCTajl0 TMHUTAaHHA 00’ €IHAaHHS
e(heKTUBHUX MIAMPHUEMCTB OOOPOHHOI Ta KOCMIYHOI rajy3ed B €IuHY KOPIOpaIliio
(KoHIIEpH) 3 TPOCKTYBaHHS, BHUPOOHUIITBA Ta peaiizallii pakeTHO-aepOKOCMIYHOI
MPOAYKI(i Ta KOCMIYHHUX CHCTEM 3 METOI 3a0e3ledeHHsS NOoTped SK IHUBUIBHOTO
CEKTOpY, TaK 1 CeKTopy Oe3mneku Ta 000poHU Ykpainu. Y MDKHApOIHOMY KOMIYHOMY
MpaBi He BU3HAYCHO POJIh Ta MUISIXH B3a€MOJII1 3 KOMEPIIHIMY KoMItaHissMu [1-2].

im0 mepmioro eramy, OpPIEHTOBAaHOTO HA BU3HAYEHHS IMIIEPATUBIB
paIioHaIbHOi ~ JIep)KaBHOT TIOJIITUKM BUKOPUCTAHHS TMOTEHIIATy KOCMIYHOTO
MPOCTOPY B IHTEpecax HAIIOHANBHOI OE3MeKH, €: BHU3HAYCHHS CY4YacCHOTO CTaHy
PO3BUTKY BITUM3HSHOT KOCMIYHOI Trany3i;  MPOBEACHHS KOMIUIEKCHOI OIIHKA
e(eKTUBHOCTI JEpPKaBHOI TMONITUKA BHUKOPUCTAHHA MOTEHIATY KOCMIYHOTO
MIPOCTOPY B IHTEpecaxX HAIIOHAIBHOI OC3MEKH; HAIAaro/KCHHS B3a€MO3B’S3KIB MiX
KOCMIYHOIO Tajy33l0 Ta  IHCTPYMEHTaMH JEp>KaBHOI PEryJsITOPHOI MOJITHKY,
BpaxyBaHHsS TOTpe0 CyCHUIbCTBA, HOT0 COIIATbHO-€KOHOMIYHHMX IHTEPECIB, W10
ciayrye 6a30Bo0 iH(OpMAITIEO IS peastizallii HACTYITHUX €TaITiB.

Hpyruii eran mnependavyae KOMIUIEKCHE IPOTHO3YBaHHS OOCSTIB KOCMIYHOI
JTIAJIBHOCTI Ta 0OCATIB OMOKETHUX KOINTIB, SKI CIOYTYIOTh 0e3MmocepeIHhOI0
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JEPKaBHOIO TMIATPUMKOIO PO3BUTKY KOCMIYHOI Tally3l 3 MeETOK 3a0e3MeueHHs
HalllOHAJIbHOI O€3MEeKH y KOHTEKCTI peanmi3amii (QyHKIIH Jep:KaBHOI MOJITHUKH.
Jlanuii eram BKJIIOYA€ IMIJTOTOBKY BHUBAXKEHHUX MNPOMO3ULINA [Ji BIPOBAIKEHHS
TPETHOI'O €Taly MOJENl 3 METOI BHOOpPY €()EKTUBHHX METOJIB 3a0e3MeyYeHHs
PO3BUTKY KOCMIYHOTO MOTEHITiaY.

Ha tperpromy etami ¢opmyroTbCsi HEOOXIIHI yMOBHM Uil peaiizauii Mojeni
Jep>KaBHOI MOJITUKKA PO3BUTKY KOCMIYHOI raily31 YKpaiHu B IHTE€pecax HalllOHaJIbHO1
oesneku. YerBepruil eram mnodsArae |y igeHTU(IKanli MOXIMBUX HANpsMiB
auBepcudikaii JKepesa (IHAHCYBAaHHS, BUKOPHCTOBYIOUM HANpsIMU 3alydeHHS
JIOJIATKOBUX PECYpCiB, pallioHali3alisgs Ta ONTUMI3allis oOOCsTiB  OHJIKETHOTO
¢diHaHCYBaHHS PO3BUTKY KOCMIYHOI ranay3l YKpaiHM B 1HTepecax Hal[lOHAJIbHOI
o6esneku. II’sTmii eram crpusie 3a0e3MEYEHHIO JIEPKABHOI TMOJITHKA PO3BUTKY
KOCMIYHOI rany3i YKpaiHM B I1HTepecax HaIllOHAJIbHOI O€3MeKu HEeOoOXITHUM 1
CBOEYaCHHMH METOJIaMHU.

[lepm 3a Bce BUpIMIATBHAMHA KOHTYPAMH TaKOTO TPOIIECY BBAKAEMO PO3POOKY
e(eKTUBHUX IHCTUTYLUIMHUX JETEPMIHAHTIB (COIliaJibHI, €KOHOMIYHI, OpraHi3alliiiHi
Ta 1HHOBAIIMHI) JEpP)KABHOI TMOJITHUKM BHUKOPUCTAHHS MOTEHI[IATYy KOCMIYHOTO
IpOCTOPY B IHTEpecax HaIioHanbHO1 Oe3reku. B paHomy BUNanaky e(EeKTHUBHICTH
npeacTaBisie coO0K JOCSIKHICTh HEOOXITHOTO PIBHS CHPUUHATTS TaKUX JOMIHAHT
KOCMIYHOIO Tajy33i0 4Yepe3 MNpu3My 3a0e3rledeHHs HallloHadbHOi Oe3neku. Tomy
CIIPUSIHHS IMIIEPATHUBIB SIK MOCTYIIOBUX 3MIH YCI€l CHCTEMH PO3BHUTKY KOCMIYHOT
rany3i Ykpainm  (Bim JepKaBHOI TIONITHKM W 10 BIAMOBIIHMX TPHUKIIAJIHUX
pe3yibTariB), 3  OOOB’S3KOBUM  BpaxyBaHHSAM OPUHIUMITIB ~ PUHKOBOTO
rocrogaproBaHss [3, c.116].

OTxe, BUXIIHMMH TPHUHIMIIAMH JEp>KaBHOTO BIUIMBY Ha 3a0e3MedeHHs
BHCXIJTHOTO TMOCTYITY BUKOPUCTAHHS MOTEHIIaTy KOCMIYHOI'O MPOCTOPY B IHTEpecax
HaIllOHAJbHOI OC3MEeKW BHU3HAYCHO Taki: 30aJaHCOBaHICTh I1HTEPECIB KOXKHOTO
IrpOMaJIsTHUHA, CYCHUIbCTBA Ta JepKaBU B TIPOIECi peaiizaiii MeXaHi3MiB
peryJloBaHHS KOCMIYHOI JISUIBHOCTI, IO mependadae Oe3MocepeaHIo  y4acThb
IPOMAJICBKMX OpTaHi3amiii Ta TPOMaJsH y KOHTPOJI 3a ISJIBHICTIO BiAIOBIIHHUX
Cy0’€KTIB J€PKaBHOTO PETYJIIOBAHHS; KOMIUIEKCHICTh HOPMATHBHO-TIPABOBOTO
PETYIIOBaHHS CYCHUTHHO-TIOITHYHUX BITHOCHH B KOCMIUHIN Tay3i, 0 nependadae
iIeHTH}IKAII0 BCI€T CYKYMHOCTI TaKUX BITHOCHH, (opMyBaHHS Ta peaizaiiio
MEXaHI3MIB PETYJIOBAaHHS KOCMIYHOI Tally3l fK Ba)XJIMBOI CKJIAJIOBOI JEp>KaBHOI
MOJIITUKHU 1 TOJITUKA PO3BUTKY KpaiHW 3arajioM Ta ii Oe3MeKH; y3rOJKEHICTh il
IEHTPAJIBHUX Ta MICIIEBUX OpraHiB JAep)KaBHOiI Biaau y cdepi HOPMAaTHBHO-
MPaBOBOTO 3a0€3MEUCHHS peaizaiii MeXaHi3MIiB PETYITIOBaHHS KOCMIYHOI Taiysi;
KOHBEPICHI[IS HAI[IOHAJIbHOTO 3aKOHOJABCTBA, IO PETYJIOI0Th (PYHKIIOHYBaHHS
KOCMIYHOT rajy3i, 0 BiIMTOBITHUX HOPM MIDKHAPOHOTO TIpaBa.

Cnucok suxopucmanux oxcepen ingpopmayii:
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07.02.2019 p. Ne 1559-111. URL:https://zakon.rada.gov.ua/laws/show/1559-14

2. Menpauk T. 30BHINIHROCKOHOMIYHHMIA CEKTOp YKpaiHW: peanmii Ta
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CYYACHI OIJIXOAU MIHIMI3ALII PUBUKIB MIZKKHAPOJHOI'O
KPEIUTYBAHHA

ExonomiuH1 npouecu B ymMoBax rio0anizauii (iHaHCOBOT CUCTEMH IHILIIOIOTh
HEOOXITHICTh  YJOCKOHAJEHHS Teopili yHpaBiiHHS (PIHAHCOBUMHU  pU3HKAMH,
KJIIOYOBUMHU KaTEropisiIMU SIKOi € OTpUMaHMi (IHAHCOBUM KamiTajd Ta CUCTEMHI
¢dinaHcoBI pu3uku. KpeauTyBaHHs B cydacHi eKOHOMILl YKpaiHU MpeaCTaBIsSEThCS
OJIHUM 13 BXKJIMBUX CKJIAJIOBUX COLIAJIbHO-€KOHOMIYHOI'O PO3BUTKY, 1IEHTU(]IKYIOU1
piBEHb 10AATKOBOro (hiHAHCYBAHHS TOCMOJAPCHKOI AlsuibHOCTL. CaMe MDbKHapoaHe
KpPEeIUTYBaHHS HAJICKUTH JI0 HAIIOHAIBHOI (hiHAHCOBOT CHCTEMHU, sSIKa MA€ MPSIMHIA Ta
HEeTpsSIMUA BIUIMB Ha BCi ii KITFOYOB1 €JIEMEHTH, HacaMIiepe]l Ha JAepKaBHUHN OI0KET,
BAJIOTHY, TpPOIIOBO-KPEIUTHY  CHUCTEMH, ONTUMAJIbHUN  piBeHb  1HOIALI],
3a011a/)KeHHSI, 1HBECTHIlii. BH3HaueHO, MO0 cuUcTeMa YMpaBlIiHHS (PIHAHCOBUMU
pu3uKaMy YKpaiHu Mpu MDKHAPOIHOMY KPEIUTYBaHHI € CKJIAJJOBHM €JIEMEHTOM ISt
peanizaiii MakKpOCKOHOMIYHOI TOJITUKH Jep)KaBU, aJK€ BHUKOPHCTaHHS JIEBUX
IHCTPYMEHTIB YTNpaBiiHHA (PIHAHCOBUMHU PHU3UKAMH € aKTyaJIbHUM (AKTOPOM JIJIst
3a0€e3Me4eHHs] €EKOHOMIYHOT'O 3pOCTaHHS, CIIPOMOIKHE 3TJIaJ[)KyBaTH HEPIBHOMIPHICTh
JUTSL HAJIXO/IPKEHHS TUIATEX1B B OIOJIKET, a TAKOXK IS PETYIIOBaHHS I'POIIOBOTO 00ITyY
Ta TIJBUIICHHS PiBHS JUIOBOI aKTUBHOCTI B YKpaiHi [1].

EdexruBHe ynpapninHs (iHAHCOBUMU PU3MKAMU MOBHHHO IPYHTYBAaTHUCh Ha
CYKYyITHOCTI TMPUHIMIIB, a caMme: BIANMOBITAILHOCTI (3a0€3MeueHHs PEeXUMY
BUKOHAHHS JIEP)KaBOIO 3000B’s3aHb Oe€3MocepeHbO Iepe]l 1HBECTOpaMHu  Ta
KpeauTopamMu), MiHIMI3almisl pU3KMKIB (TIOTAIIEHHS TO3WK TaK, II00 CIPHUSATH
3HIDKEHHIO BIUIMBY KOJIMBaHb HAa CBITOBOMY PHHKY KalliTalliB Ta CIEKYJISTUBHHUX
TEHJICHIII Ha PUHKY OOpProBUX I[IHHUX MaIepiB JO PUHKY Jep>KaBHUX 3000B’S3aHb),
onTuMizaIlii (omTUMI3aIlisl CTPYKTypH OOpProBHX 3000B’s3aHb y PO3pi3i TEpMiHIB
o0iry Ta morameHHs), 30epiraHHs (iHAHCOBOI HE3aJIEKHOCTI (ONTHUMAIBHICTh
CTPYKTypHu OOpPTroBHX 3000B’s3aHb MK 1HBECTOpaMHU-PE3UIECHTAMH Ta 1HBECTOPAMHU-
HEPE3UJCHTaMH), BIIKPUTICTh (BIAKPUTICTh MPHU BUIYCKY MO3UK JJIs 3a0€3MeUeHHs
JOCTYITy MDKHAPOJHUX areHTCTB JUIsl PEUTHHTYBaHHS 1O JOCTOBIpHOI iH(pOpmarii
PO CYYaCHHUM COIIAIbHO-€KOHOMIYHUN CTaH KpaiHnu) [2].

ToOTo, MiXKHApPOJHI KPEIWTH MalOTh BaXXJIMBE 3HAYEHHS I COIiaIbHO-
€KOHOMIYHOI cUCTeMH Y KpaiHH, aJ’Ke OpPIEHTOBAHI HA MOKPAIICHHS CTAaHYy €KOHOMIKH
Ta ii MakpodiHAHCOBUX TOKA3HWKIB, CTAHOBJICHHIO KOHKYPEHTHOTO DPHUHKOBOTO
cepenoBuIa, 3abe3nedeHHss cradini3amii rpomoBoi OAMHUIN YKpaiHW, aKTHBI3aIil
IHHOBAI[IHHO-THBECTHUIIMHOTO TMPOIIECY, CIPUSHHS PO3BUTKY MPUBATHOTO CEKTOPY. Y
CBOKO 4epry, MDKHApOAH1 KPEAUTH CHPUSIOTH peaizalii 3Ha4YHOI KUIbKOCTI
MIPOEKTIB, SK1 € TOCUTH TOPOTUMH ISl BChOTO YKPAiHCHKOTO ypsAIY 1 A7l IPUBATHOTO
CEeKTOpYy, a caMme: COLIaJIbHO-€KOJIOTIYHUX, €HEepPro30epiraroumnx, IHCTUTYLINHUX,
1H(PACTPYKTYPHUX, BEJIMKOMACIITA0OHI TPAHCIIOPTHI MPOEKTH Ta iHie. HalOuipmum
KPEIUTOPOM JIJIsi YKpaiHH 3-TIOMIXK PI3HUX MDKHApPOAHUX (PIHAHCOBUX OpraHizamii €
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Hacamiiepea MixHaponHuii BamoTHuil poun (MBD).

Tax, npotarom octanHix 20 pokiB oTpumani Bix MB® kpeautu gomnomMaraiu
BUpIIIYBaTH pi3HI MpoOiaeMu y cdepl MaKpOEKOHOMIYHOI HECTaOUIbHOCTI 1
3a0e3nedyBajyd  COLIIAJIbHO-€KOHOMIYHE  3pOCTAaHHsS, 3HAYHO  MIATPUMYBAJIU
cTaOUII3al[ll0 BChOT0 OaHKIBCHKOTO CEKTOpY, CHPUSHHS (DIHAHCYBAHHS IMIIOPTY Ta
3a0e3MeYeHHs] TAaKOT0 BHYTPIIIHBOTO PUHKY Ba)JIMBUMH ISl (YHKI[IOHYBaHHS
TOBapaMH. Y CBOIO Uepry, iCHYIOTh ¥ (DIHAHCOBI PU3UKH LIOJI0 CIIBHpalll YKpaiHu i3
MB®, T00TO: 3arpo3a y HamnpsMKy (hiHaHCOBOi Oe3IeKHu Jaep>kaBU, TpaHc(opMmallis
Bci€i (DiHAHCOBOI cuUCTEMU YKpaiHM y HampsMKYy 3aleKHOCTI Big mno3uk MBO,
CYTT€BE 3pOCTAHHS PIBHS JIEP>KABHOTO OOPry, BIICYTHICTh MOXJIMBOCTI c(hOopMyBaTH
3acaau JUISl  JIOBTOCTPOKOBOI KOHKYPEHTOCIPOMOXHOCTI BCI€l  HAI[IOHAJIBHOT
€KOHOMIKH, Oe3mocepe/IHs 3arpo3a JOTPUMaHHS CyBEepeHITeTY Kpainu [3].

s opranizainii epexKTUBHOrO YINpaBiiHHA (IHAHCOBUMHU pPHU3UKaAMU MpH
MDKHapOJHOMY KpEIUTyBaHHI HEOOXIJHO peai3yBaTh CYKYHHICTh 3aXOJiB:
NPOBOAUTH TMOCTIMHUNA MOHITOPUHT IIOJO0 (PIHAHCOBHX PHU3UKIB Yy MIXKHAPOJHOMY
KpEAUTYBAaHHI; OpraHi3allisi MITPUMKH OOproBuX 3000B's3aHb HAa TOMY DPiBHI, SIKUN
HacaMriepe] 3abe3neuyBaTuMe 30epekeHHs HeOOX1THOTo piBHS (HiHAHCOBOI OE3MeKU
JIep>)KaBU  3arajioM; TpOBEJIEHHA JuBepcudikaiii OoproBux 3000B'si3aHb 3a
BCTAHOBJICHUMH BaJIOTAMHU 1 CTPOKAMU TMOTAIICHHS; 3/{INCHEHHS MiHIMI3a1lii BApTOCTI
3aro3uyYeHb JIePKaBU 330BHI; CBOEYACHE 1 Y MOBHOMY 00Cs31 BUKOHAHHS TTOKJIaIEHUX
3000B'sA3aHb TEpe]1 BIAMOBIIHUMH 30BHIITHIMHA KPEIUTOPAM 3 METOI HEIOMYIICHHS
BIJIMOBIMHUX ITpadHUX CaHKIIK; (OpMYyBaHHS €IWHOI CHUCTEMH YIPABIIHHSA
BIJIMOBIIHUMU (HIHAHCOBUMH PU3MKAMH; HE JOMYIICHHS HEIJIbOBOTO BUKOPUCTAHHS
3aI03WYEeHHUX KOIITIB [4].

Busnaueno, 1m0 cydacHi OCOOJMBOCTI  JJIA  BITYM3HSHOT  TOJITHKU
3a0e3reueHHss  €()EKTUBHOTO  YMpaBIiHHA  (PIHAHCOBUMH  PHU3UKAMHU  TIPH
MDKHApOJHOMY KpEIUTYBaHHI TPEICTABISIOTBCSA BIJIICYTHICTIO JIEBOI CTpaTerii,
OTPUMAaHHS ONTHMAJIBHOIO HAa0Opy METOIB, 1HCTPYMEHTIB, GopM peamizariii i X
30alaHCYBaHHS TIEBHUM YHHOM MK c00010. BupileHHs Takux 3aBAaHb JacTh 3MOTY
JIOCUTh MaKCUMaJbHO BUKOPHUCTATH ICHYIOUl CIPUSTIUBI MOMIMBOCTI JJISI PO3BUTKY
Ta Hacammepesa 3IJIaJPKyBaTH JACCTPYKTHUBHHM BIUIMB TMEBHUX HECHPUATIMBHUX
dakTopiB 10 piBHSA (hiHAHCOBOI Oe3MeKku. 3arpoloOHOBAHO peai3yBaTH CTPATETIIO
VOpaBIiHHS ~ BIAMOBiMHMMU (IHAHCOBUMHM pHU3MKAMH, 5Ka OpIEHTOBaHAa Ha
3a0e3nedeHHs 0e3MeKu JepKaBH, mepeadadae JOTPUMaHHS CYyKYIMTHOCTI MPUHITUIIB 1
BUKOHAHHSI COIIAJIbHO-€KOHOMIYHUX, OPTraHi3alifHO-1HCTUTYIIHHIX Ta HOPMATHUBHO-
NPaBOBUX YMOB, JO3BOJISIIOYM MM CaMHUM JOCATaTH 3pPOCTaHHS IOKa3HUKIB
€KOHOMIYHO1 CTAa0LTHHOCTI 1 MIJIBUIIATH PEUTHHT JEp>KaBH HA CBITOBIN apeHi.
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OCHOBHI TPOBJIEMHU ®IHAHCOBOI JEIIEHTPAJII3AILIIl B YKPAIHI

B ymoBax HasBHOCTI HETaTUBHUX TEHACHIIN Ta KPU30BHUX SBHII B €KOHOMIII
VYkpainu, cnabkoi (iHAHCOBOT IUCHMIUIIHU, BHUCOKOTO PIiBHSA KOPYMIlii, HU3BKOTO
pIBHS JIOBIpM JO CHUCTEMH [I€PKABHOT'O VYIOPABIIHHA TMUTaHHS OMOIHKETHOT
JeleHTpaizaiii € HaJ3BUYaiiHO aKTyaIbHUM.

[IpakTnuHe BTUTCHHsS OIOKETHOI JACICHTpaii3allii, o3Ha4yae, IO OpraHu
MICIIEBOTO CaMOBpsIIyBaHHA HaOyBaloTh OUIBIIOI BIAMOBIZATBHOCTI 1 B iX
PO3MOPSHKEHHST HAIX0AUTh Oubiie komTiB [7, ¢. 301]. bromxkeTHna aeneHTpamizaiis
Ma€ CIPHUATH BUPIIICHHIO JIBOX OCHOBHHMX IHTaHb: MO-TIEPIIE, B3aEMOOOYMOBIICHUN
pO3MOAUT JOXOAIB Ta BHAATKIB MDK PIBHAMH OIOKETHOI CHCTEMH, IIO-IpYTeE,
BCTAHOBJICHHS TMOBHOB@XEHb, Y MEXKaX SKHX Ha PEriOHAIIBHOMY PiBHI MOKIIHMBO
BU3HAYATH BJIACHI JIOXO/M Ta BUAATKH MICIICBUX OpraHiB Biaau [5].

CeHc neneHTpamizailii mojsrae B TOMy, IO PerioHajIbHI Ta MICIIEBI OpraHu
BJIaJIM MAalOTh MOJIMBICTh CAMOCTIMHO MpUHMATH pilieHHS 3 (IHAHCOBUX MUTAHb 1
NMUTaHb YIIPaBJIiIHHS TEpUTOpPIEIO [2].

VYenix pedopmu B yacTuHi (piHAHCOBOI JIeIIeHTpai3allii Ta ii MepCIeKTUBH, B
KIHI[EBOMY IMJICYMKY, 3aJIe)KHTh BIJ TOro, HACKUIBKH OpraHd MICIIEBOT'O
CaMOBpsITyBaHHS 3MOXYTb e(EeKTUBHO  PO3MOPSIKATUCS OTPUMaHUMU
ITOBHOBAXEHHSAMH 1 (DiHAHCOBUMH pecypcaMH B IHTEpecaxX COILIaIbHO-EKOHOMIYHOTO
PO3BUTKY PETiOHIB; BiJ TOro, HACKUIBKH IIl ped)OpMH CHIBBIZHECEHI 3 pIBHEM
pPU3HUKY, TOB'SI3aHOTO 3 ii MPOBEACHHSAM; Bl TOr'0, HACKUIBKHA JAaHWA PIBEHb PH3HKY
MOXJIMBO HEHUTpai3yBaTH 3a PaxXyHOK HASBHMX CKOHOMIYHHUX 1 aJMIHICTPaTUBHHX
pecypcis.

MoskHa TIOTOJUTHCS 3 apryMeHTaMH I0CHigHukiB [1, 3, 6], ski roBopsATs mpo
Te, MmO ¢iHaHCcOBa MeleHTpaizamis (aKTUIHO TMEPENIKOIKAE «PETIOHATPHOMY
BUPIBHIOBAHHIO», KOJM OpraHaM MICIIEBOTO  CAaMOBPSIIYBaHHS  HAJarOThCS
MOBHOBAXCHHS MO0 OMOJATKYBaHHS a00 CaMOCTIHOTO BHM3HAYEHHS CTPYKTypHU
BHUTPAT, a TAKOXK JCSAKI MOXKIIMBOCTI IT0 3IIHCHEHHIO 3all03W4YeHb, IIepeBaraMu HOBOTO
CTaTyCy, SIK IPaBUJI0, CKOPUCTAIOTHCS PErioHH 1 0€3 TOro 3 OUTBIIT BUCOKUMH PIBHSIMHU
noxoniB. Lli Tepuropii MaroTh MOCTaTHIO 0a3y OMOAATKYBAaHHS JJISl BBEJICHHS HOBHUX
MOAATKIB,  BIAPI3HAIOTBCA  OUTHII  BHUCOKMMH  300pamMu  TOAATKIB, MalOTh
1HGPACTPYKTYpPHI MOXKIMBOCTI, IO JIO3BOJSIOTH HAJNaBaTH OUIBIIY KUIBKICTh
COIMIAJIbHUX TIOCIIYT, a TaKOXK JOCTATHIM TOTEHIlaN JJIA MOTAIICHHS KPEAWTIB, IO
JI03BOJISIE  BUKOPUCTOBYBATH TO3WKH I TIOCHJICHHS I1HBECTHIIHHOT aKTHBHOCTI.
Takum dYwHOM, TIpH JelEHTpaiizamii OMJPKETHOI CHCTEMH MOJYKHA OYIKyBaTH
MOJAJIBIIOT0 3pOoCTaHHs AudepeHIiamii Mk «0araTumMu» 1 «OITHUMH» perioHaMu
VYkpainu, 1110, 0€3yMOBHO, BUMaraTiMe BiJI OpPTaHiB JASP>KaBHOI BJIAJM BIAMOBIIHUX
YOPaBIIHCHKUX PillieHb y cdepl (piHAHCYBaHHS AOTALINHUX PET10HIB KPaiHH.

['oBopsiun mnpo BUpiIAJIBHY poOdb JAEpKaBU B MIATPUMIIL PETIOHIB, CIIJ
CKa3aTH, 10 Ha MICISX ICHYE HU3Ka MpoOJieM, JJis BUPILICHHS SIKUX, 00'€KTHUBHO,
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HEOOXi/HA y4acTh JAepkKaBH. MeThcs Mpo HU3bKHIl piBeHb GiHAHCOBOI JUCIMILTIHH,
PO HEI[UIbOBE BUTpAaYaHHs OIOJIKETHUX KOILTIB, IPO HU3BKUN PIBEHB «IIPO30POCTI»
ix BHKOpHCTaHHA. TakoX B perioHax Mae Miclle HEeQEKTUBHE YINPaBIIHHA
BUJATKaMH OIOJIKETY, a caMe: BUTPATU PECYPCIB Ha CIUIaTy KOMYHAJIbHUX MOCHYT
OKpeMHX CYO’€KTIB TOCHOJApPIOBaHHS; TIOCTIMHE JOTYBaHHS KOMYHAJIbHUX
NIAOPUEMCTB 1 HEBXKUTTA 3aXOAIB I JOCATHEHHA MpUHANMHI  TOYKHU
0€330UTKOBOCTI, IO HE CIpHUS€ TMOKPAIICHHIO (PIHAHCOBO CTaHY KOMYHAaJbHOTO
rocrnoAapcTBa 1 SKICHOMY HaJaHHIO MOCIYT; HEpalioOHalbHI BUTPATH Y 3B’S3KY 3
HEOINTHUMI30BaHOIO MEPEKEIO 3aKJIaiB OCBITH 1 KynbTypH [4].

Bei i daxtu rosopsth mpo Te, 1o, pedopma, cnpsMoBaHa Ha (IHAHCOBY
JeleHTpaIi3allito, BCe IIe JaJieKa BiJ 3aBEPIICHHS.
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Hemioenxo JI.C.,

8UKIaA0ad,

Ipnincoxuti 0eporcasHuli KOJIEOH# eKOHOMIKU Ma npaea;
buxoeuenko JI.P.,

cmyoenmka 2 Kypcy,

cneyianvHicms « Pinancu, OAHKIBCLKA CNPABA MA CMPAXY8AHHLY,
Ipnincokuti 0eporcasHuli KOJIEOHCEeKOHOMIKU ma npasa

BAXKJIMBICTD BITPOBA/I’KEHHA PUBUK-MEHE/UKMEHTY HA
HIANPUEMCTBAX

Koxen Oi3Hec Ta opraHizalis CTUKAIOTBCA 3 PHU3UKOM HECIOJIIBAHMX,
MIKIJIMBUX TOJIN, sIKI MOXKYTh KOIUTYBaTH MIINPUEMCTBY (piHAHCOBHX BTpaT abo
NPHU3BECTH 10 OaHKpyTCcTBa. YacTo BIACHUKH MIANMPUEMCTB B YKpaiHi MOKIaTal0ThCS
Ha CBIM J0CBIiA, 1HTYiHiI0 Ta iHcaiia. Ilpore, yuMm ckiaagHimuM € Oi3HEC, TUM
BYIMBIIIMM € BH3HAYCHHS PHU3UKIB, SKi MOXYTh NEPEIIKOKATH MiIIPHEMCTBAM
peanizyBaTH CBiil MOTEHIliaN, Ta KEPYBaHHSA HUMHU , 1100 MIHIMI3yBaTH HECTIPUSATINBI
HACTJIKK Ta MAaKCHUMI3yBaTH TIO3UTUBHI pE3yJbTaTH Ta NPHUOYTOK, a TaKOX
HiABUIIUTH KOHKYPEHTOCITPOMOXHICTS [2, ¢. 46].

PH3MK-MEHEKMEHT SIBIIIETHCS TPOIIECOM BHSBIICHHSI, OI[IHKA Ta KOHTPOJIIO
3arpo3u i KamiTany Ta npuOyTKy mianpueMctsa. Lli 3arpo3u MoXyTh MOXOIUTH 3
HaWPI3HOMAHITHIIMIKX JKEpeN, BKIOYarouu (IHAHCOBY HEBM3HAUYCHICTh, FOPUIUYHI
3000B'13aHHS, TOMHJIKH CTpaTEridyHOrO YIpaBiHHS, aBapii Ta CTUXIMHI JHXa.
3arpo3u [T-0e3neku Ta cTparerii ynpaBiaiHHA PU3UKAMU IS iX TIOM’ SIKIIEHHS CTaJIA
TOJIOBHUM TIPIOPUTETOM JJIsl JIJDKWTAII30BaHUX KommaHik. [lmaH ympaBmiiHHS
pU3MKaMHU BCE 4YACTIIIE BKJIIOYAE 3aXHCT KOPHOPATUBHUX JIaHUX, OCOOHCTOI
iH(hOopMaIIii KITIE€HTIB Ta IHTEJIEKTYaJbHY BJIACHICTh. YTIPaBIIHHSA PU3UKAMU M€ PsJI
BaXXJIMBUX TIEpPEBAr:

— 3a0e3nedeHHS O€3MEeYHOTr0 Ta HAIIHHOTO POOOYOro CepeoBHINA IS
BCHOT'O MEPCOHAITY Ta KIIIEHTIB,;

— IMJIBHUIICHHSA CTAaOUTBHOCTI IITOBHX OIEpalliif, OJHOYACHO 3MCHIIYIOUYHU
IOPUINYHY BIIMOBITATBHICTS;

— 3a0e3MeYeHHS 3aXUCTy BiI TMOAINH, IO MOXYTh 3aBAaTH IIKOAH SK
MIIIPUEMCTBY, TaK 1 HABKOJIMIITHLOMY CEPEIOBHIIY;

— 3axXMWIIa€e BCIX 3aJyYCHHUX JIFOJICH Ta aKTUBH BiJl MTOTSHIIIMHOT IIIKOJIH;

— JIoroMara€ BCTAaHOBUTH CTPAxXOBIi MOTpeOH opraHizarlii, moo 3a0mMaauTd Ha
HEMOTPIOHUX CTPAXOBUX MPEMIfX.

['pamotHO mOOynOBaHa (hiHAHCOBA CTpATETis MIANPHEMCTBA Ta CHCTEMA
VOPaBIIHHS  PU3MKAMHU  JIO3BOJISIE HE TUIbKH  3a0€3MeYuTH  MiAIPHEMCTBO
¢iHAaHCOBUMHU pecypcaMyd Ta ONTHMI3yBaTH PHU3UKH, a TAKOX BHU3HAYUTH ITAKET
CTpaTeTuHUX IUIeH JUIs MOoJaiblioi eEeKTUBHOCTI PO3BUTOK miarnpuemctna [1, c.
46]. Sk mpoiuec ympaBliHHS, PHU3UK-MEHEIKMEHT IMependayae  po3poOKy
CTpaTeTriuHUX 1 TAKTUYHUX pilieHb. CTpaTerisi pu3UK-MEHEI)KMEHTY — 1€ 3arajibHui
JIOBTOCTPOKOBHM KypC JOCATHEHHS HAMIYCHHX IIUJIeH, B OCHOBY SIKOTO TOKJIAQJICHO



CEKIIA 2. PITHAHCH, YIIPABJIIHHA TA AJJMIHICTPYBAHHS 117

MPOTHO3YBaHHS PU3HUKY Ta HAMPSIMIB 3MEHIIIEHHS OTr0 BIUTUBY. 3alIe)KHO BiJ] 00paHOi
CTparerii, MIaHyeThCs MOoJajblla ASUIBHICTh MIJIPUEMCTBA 3 YPaXyBaHHSIM BILTUBY
(dakTOpiB BHYTPINIHBOTO W 30BHIIIHBOIO CcepeloBUIlla. TakThka Mae Ha MeETI
MPOIMOHYBAaTH KOHKPETHI METOAU Ta MPUHOMHU JIsl BUOOPY HAMOUIbII ONTUMAIBHOIO
pillleHHsT Ta JOCSATHEHHS 3alUITaHOBAaHMX pE3yJbTaTiB B yMOBax pHU3HKY Ta
HEBHU3HAYEHOCTI.

[Ticns BUABNEHHS KOHKPETHUX PU3MKIB MIJIPUEMCTBA Ta OpraHizalii MOXYTb
BIIPOBAJAUTH B MPOLIEC YIPAaBIIHHA HUMH PsJi CTpPATErii, sIKI JOMOMOXYTb Y
BUpIIIEHH] TPOOIEM:

[lepma cTpateris — yHHKHEHHS pu3HWKy. He3Bakarounm Ha Te, IO TOBHE
YCYHEHHS BCIX PHU3HKIB HE MOXIWBO, CTpaTeris YHUKHEHHS po3poOieHa s
YXWJICHHS BIJ] sIKOMOra OUIBIIOI KUTBKOCT1 3arpo3, 3ajJid YHUKHEHHS JOPOTHX Ta
PYWHIBHUX HACIIKIB 30MTKOBOI MOII.

Jlpyra — 3HIKEHHS pU3UKy. BuacHO BHSIBICHI PU3HMKH , SKI MOXYTH 3aBIaTH
30UTKIB KOMIIaH1l MOKHA MiHIMI3yBaTH. [lignpueMcTBa, Ha OCHOBI OILIIHKK 3HAYHHUX
PHU3UKIB, PO3POOIISIOTH TUTAH iX 3MEHIIEHHS 3a JOTIOMOTOK0 KOHKPETHOTO KOHTPOIIIO
pu3ukiB. Lli TuTaHM BKJIFOYAIOTh TAKTHKY 3aloOiraHHs Ta 3MEHIIEHHS PHU3UKY, a
TaKOX TUTAHW Ha BUTAJIOK HEMepe0aueHuX CUTYaIIii.

Tpers — noain pusuky. [HOA1 HACTIAKU PUUKY AUIATHCS a00 PO3MOAUIAIOTHCS
MDK KUIbKOMa Y4YaCHUKAMH TpOeKTy abo Oi3Hec-migpo3aiiaMu. Pusmk MokHa
PO3AUIUTA 3 TPEThOK CTOPOHOIO, HANPHKIAJA, MOCTaYaIbHUKOM abo0 IUIOBUM
napTHepoM. BaxxiaMBO poO3yMiTH XapakTep Ta HACHIAKH PHU3UKY B KOXHOMY
KOHKPETHOMY BHUMAJIKY III€ O TOTO, SIK BiH BIUIMHE HA MPOEKTH Ta L1JI1 KOMIIAHI].

YerBepra — 30epexeHHs pu3uKy. B cuTyalii Kojiu pu3uK TOTO BapTHii, 3 TOUKH
30py Oi3Hecy, KOMIaHli BUPIINIYyIOTh 30€perTd HOro Ta BHUPINIYBaTH Oyab-sKi
NOTeHITIWHI Hachiaku. [ligmpuemcTBa 9acTto 30epiraroTh TNEBHHM PIBEHb PHU3HUKY,
a/pke OYIKYBaHHMH MPUOYTOK MPOEKTY TNEPEBUINYE BHUTPATH HOTO TOTEHIIHHOTO
PU3HKY.

VY ¢inaHCOBOMY MEHEIKMEHTI TAKTUYHUMHU HANPSIMKaMU 3HIKEHHS PHU3HKIB
€: 3armo0iranHs (BiAMOBa); MiHIMI3aIlis, TUBEpCcUdIKAIlisi, XeKyBaHHS, JTIMITyBaHHS.

OTxe, BOPOBA/DKYIOUHM TUIAH YIPABIIHHS PU3UKAMHU Ta PO3IIIBIAI0YHM Pi3HI
MOTCHITIMHI PU3MKKA YHM TIOAIl 0 iX BUHHUKHEHHS, OpraHi3allis MOXXE 3aO0IIaJHUTH
¢iHAHCOBI aKTMBU Ta 3aXUCTUTU CBoe MailOyTHe. lle mMOsCHIOETBCS THM, IO
HAJIMHUN TUTaH YOPaBIiHHSA PU3UKAMHU JIOTIOMOXKE TIAMPUEMCTBY BCTAHOBUTH
MpoLeypy ¥ MpaBuia, MO0 YHUKHYTH MOTEHIIIMHUX 3arpo3, MIHIMI3yBaTH iX BILIUB
y pa3l iXx BUHUKHEHHS Ta BIOpATUCS 3 pe3yibTatamu. Llg 3maTHICTH po3yMiTH Ta
KOHTPOJIIOBATH PH3UK JI03BOJISIE OpraHizamisiM OyTH OUIbIl BIEBHEHWMH Y CBOiX
AUToBHX pimeHHsX. KpiM Toro, CuiibHI MPUHIAIKA KOPIIOPATUBHOTO YIPABIIHHS, SKi
30CEPEIKYIOThCS CaM€ Ha YMpaBIiHHI PU3UKAMHU, MOXYTh JIOMOMOTTH KOMMaHii
JOCSITTH CBOIX LIUIEH.

Cnucok suxopucmanux odxcepen inghopmayii:
1. buxopuenko B. II. VYmopaBninHsg (¢GiHAaHCOBUMHM pHU3UKaAMU  Ha
mignpueMctBl [Enexktponnnit pecypc] / B. II. buxoBuenko, 1. C. IlleBuenko //
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Hioenko J1.B.,

K.e.H., 00yeHm, 0oyeHm Kageopu inancosux puHkis,
Yuisepcumem J{DC Vkpainu;

Hleeuosa /I./1.,

3000ysauxa euwjoi oceimu Il (mazicmepcvkoeo) pieHs,
cneyianviicms «Dinaucu, OAHKIBCLKA CNPABA MA CMPAXYBAHHAN,
Yuisepcumem J{DC Vkpainu

IMPOBJIEMHU IHBECTYBAHHS THHOBALINHOI JISIJIBHOCTI
B YKPAIHI

3 yaciB MPOTOJIONICHHS HE3aJIeKHOCTI YKpaiHM BHHUKIA TMOTpeda B
3a0e3Me4YeHHI KOHKYPEHTOCIIPOMOXHOCT1 €KOHOMIKH, OKPEMHUX PET10HIB 1 raay3ei Ha
OCHOBI aKTHUBI3allil IHHOBaIIMHOT A1sIbHOCTI. OCKIIBKY 1HHOBAIIT BIIITPAOTh JOCUTh
BaYJIMBY POJIb Y CTPYKTYPHIH mepeOymoBi rocmogapchbkoro MexXaHi3My, caMe TOMY
aKTyaizaiis Ta BIPOBAKEHHS 1HHOBAIIM B pI3HI raiy3i € pymIiiHOI CHUJIO0, SKa
JIOTIOMO’KE 3POCTAHHIO EKOHOMIKHU, MiIBHUINCHHIO €(PEKTUBHOCTI BUPOOHHIITBA Ta
KOHKYPEHTOCIIPOMO>KHOCTI BITYU3HAHOT MPOAYKIIIi.

[lutanHIO 3A1MCHEHHS 1HHOBAIIMHOI MISUIBHOCTI Ta 11 (iHaHCYBaHHS OyIo
NPHUCBIYCHO Pl BITUYM3HSIHUX Ta 3apyOKHUX HAYKOBHMX Ipallb TAaKMX BUYCHHX SIK:
A.I'punboB, B. 3axapuenko, IO.KoBanenko, B.KoBanboB, B. Kocos, C. Onwumiko,
B.Ceminoxenko, 1. Ancod, I. bamabanoB Tta iHmi. OmHAK HEBUPIIICHUMH I
3QJIMIIAETHCS PNl BAaXJIMBUX MUTaHb, CaMe€ TOMY JOCHIKEHHS I1HBECTYyBaHHS
IHHOBAIIIHOT JISUTLHOCTI B HAIIM KpaiHi € MOCTIMHO aKTyaJbHUM, a 0COOJIMBO — Ha
CydyacHOMY, IHTETrpamiiHO-CIIPIMOBAHOMY B CBITOBHH TPOCTIp €Tari PO3BUTKY
E€KOHOMIKU Y KpaiHH.

Metoro JOCHIDKEHHS € aHalli3 cydacHoro (hiHaHCOBOTO 3a0e3leueHHs
IHHOBAIIHOT TiSILHOCTI B YKpaiHi, BUSBICHHS POOJIEM Ta NUIAXIB iX BUPIIIESHHS.

Crnin 3ayBakMTH, 110 y PO3BHHEHHUX KpaiHaxX CBITY IHHOBAIlli € KIOYOBHM
(dakTOpoM COIIaTbHO-€KOHOMIYHOTO PO3BUTKY. 3a OCTaHHIMHU JOCHIIKEHHIMU
BUSBIICHO, MO0 Yy Iux Kpainax Big 50 mo 95% mnpupocty BBII orpumyerncs 3a
paxyHOK 1HHOBAIlif, MPU [BOMY 3alMAlOThCSA IHHOBalIMHUM Oi3HecoM 10 25%
mpare3jaTHoro HaceneHHs. B Toi wac komm B Ykpaini 3poctanns BBII Ha ocHoOBI
BIIPOBAPKCHHS IHHOBAIIHOT TisIbHOCTI 3HAXOAUThCs Ha piBHI MeHIme 1% [3, c¢. 21].

JlxepemamMu 1HBECTHIIM JUIs 1HHOBAIlIMHOI MISJIBHOCTI € BJIACHI KOIITH,
3a]lydeH] KOIITH Ta PI3HOBUIM KpeauTiB. Jl0 BIACHUX KOINTIB BXOJSATH MPUOYTOK,
aMOpTHU3aIlisl, aKI[IOHEPHUN KamiTaql Ta Oe3BIAIUIATHI iHBECTHIl. 3alydeHi KOIITH
BKJIIOYAIOTh KPEAUTH, OE3MPOLIEHTHI MO3WKH, MNalOBY YYacThb BiJI 3aCHYBaHHS
CHUTbHUX MIANPUEMCTB. [0 KpeauTiB BXOASATh OaHKIBCBKHHA KPEAWT, JII3HHT,
¢bpanyaiizuHr Ta hopdeitunr [1, c. 78].

To x, mpoOiieMd IHHOBALINWHOI iSUIBHOCTI B YKpaiHl 3HAYHOIO MIPOIO
3aJIeKaTh BiJ NMOBHOTH (hiHaHCYBaHHS. OCHOBHUMHM JKE€pelaMH I1HBECTHIIN aJis
OUIBIIOCTI YKPAiHCHKUX IMIJNPUEMCTB HA CBHOTOJHI € BJIACHUM MNpPUOYTOK Ta
aMOpTH3alllifHI  BigpaxyBaHHSA. AJie B JE€IKMX BHUIIQJKaX, 3a HAJICKHOTO
oOrpyHTyBaHHs Oi3Hec-ifiei (IHAaHCYBaHHA MOXeE 3/IMCHIOBATHCS 3a pPaxyHOK
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Jep’KaBHOTO OIO/KETy, KOWTIB 1HHOBaliitHoro ¢onay. Ilpore ocrtanHiM Yacom
3HAYHOTO MOLUMPEHHS HAOylIu HETpaAguLiiHI COCOOM KpEeIWTYBaHHS IHHOBALIMHOI
HISUTEHOCTI, 30KpeMa Ji3uHT, poppeiTuHr i hpanyaitsusr [2].
Tabmums 1
[:xepena piHaHCyBaHHS IHHOBAWiMHOI AiAJILHOCTI MPOMHUCJIOBUX
MiINPUEMCTB, MJIH. TPH.

Pix 3arasibHa 3a paXyHOK KOIITIB:
cyma BUTpaT BIIACHUX BITYM3HSHUX | 1HO3EMHHX HIII Kepena
IHBECTOPIB IHBECTOPIB
2017 9117,5 7704,1 - 64067,0 5523,4
2018 12180,1 10742,0 - - 5430,7
2019 14220,9 124749 - - 123304,0
Ibicepeno: I'onosne ynpaeninua cmamucmuxu y m.Kuesi [Enexmponnuui pecypc]. — Peoxcum

docmyny: http://www.kiev.ukrstat.gov.ua

3 Tabmuui 1 BHAHO, 110 OCHOBHUM JKepesioM (iHAHCYBAaHHSA 1HHOBALIMHOI
JISUTBHOCT1 MIANPUEMCTB € (PIHAHCYBaHHS 32 PaXyHOK BIACHUX KOMITIB. OJHAK IMX
KOIITIB HEJIOCTATHBO JJISI IOCKOHAJIOTO (DYHKI[IOHYBaHHS 1HHOBAIIMHOI JiSTTBHOCTI.
Cran ¢inancoBoro 3a0e3rnedeHHs IHHOBAIIMHOI JISIBHOCTI B YKpaiHi Mae Taki
npoOyiieMH: BHCOKAa BapTICTh KPEAUTHUX pecypciB; Opak BIACHUX KOUITIB,
CIIPUYMHEHUN HE3aJ0BUILHUM (PIHAHCOBUM CTAHOM ITIIMPUEMCTB TOIIIO.

Came iHHOBaIII{HA JISUTBHICTD € BOXKIIMBOIO JJAHKOKO B €KOHOMIIl YKpaiHu, sKy
BXJIMBO PO3BUBATH 1 3IMCHIOBATH IMATPUMKY BCIX €TalliB Ha JIEPKABHOMY DiBHI.
OCHOBHOIO TPUYMHOIO HE JOCKOHAJIOTO (PYHKI[IOHYBaHHS € OOMEXKEHEe, BIJICYTHE
¢diHaHCYBaHHS IHHOBAIIMHOT ISUTBHOCTI.

To >k, TOKpaIIUTH CTAHOBHIIEC 1HHOBAIIWHOI MISUIBHOCTI B YKpaiHi MOXKHA 3a
JIOTIOMOTOI0 TIPUUHATTA 3aKkoHy Ykpainu «IIpo Bu3HAYEeHHS HAI[lOHATBLHUX
npiopurteriBy. Ha Hamy aymKy, Iie TIO3BOJIUTH CTBOPUTH 3aKOHOJABYYy 0a3zy i
30CEepe/KEHHS pecypciB Ha (iHAaHCOBOMY 3a0€3MEUeHHI OCHOBHUX HaIpsMiB
IHHOBAIIIHOT MISUTBHOCTI, IO € MPIOPUTETHUMH. TakoX BBEICHHS B IO TaKOTO
3aKOHOJJABYOT0 aKTy JacTh 3MOTY BCTAHOBHUTH TE€BHUN MOPSIOK CTUMYIIOBAaHHS
IHHOBAIIHOT MISUTBHOCTI IUISXOM BIPABKEHHS aMOPTH3AIIHHOT Ta IOJAATKOBOI
MOJIITUKH, a TAKOK KPEUTYBaHHS Ta 3aJy4€HHS IHO3EMHHUX 1HBECTOPIB.

Cnucox suxopucmaHnux oxcepe ingpopmayii:
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THOJSLINHI IPOLECHU B YKPAIHI TA €C

[Ipo6nema mommpeHHs HQIALMIMHUX TPOLECIB € aKTyaJlbHUM MUTAHHAM IS
€KOHOMIKM Oynb-iKoi KpaiHu. IHQuALIs YMHUATH ICTOTHUM BIUIMB Ha MOMHUT 1
IPOTIO3UILII0, PIBEHb 3a0Ia/KEHb Ta c(epy IHBECTHUIIM, MOCIabit0e HaIllOHAIbHY
BAJIOTY, NIABUIIYE CTYIIHb HEAOBIpM JO HEI, NEPelIKO)KAE EKOHOMIYHOMY
3pOCTaHHIO, HEraTUBHO BIUIMBAE HA IMIIK KpaiHM Ta ii CTAaHOBHUIIE HA MIKHAPOIHOMY
PUHKY.

OpHuM 13 MOKa3HUKIB, 110 JIEMOHCTpYE piBeHb 1HGIANIT B YKpaiHi € [naekc
cnokuBuux I1iH (gani — ICID). ¥V tabmumi 1 mogano nmokasnuku ICI[ B Ykpaini y
2011-2019 poxax.

Tab6aumg 1

Iaexcn ciokuBumXx 1iH B Ykpaini y 2011-2019 pp.*
2011 | 2012 | 2013 |2014 |2015 |2016 |2017 |2018 |2019
3a pik 104,6 | 99,8 100,5 |124,9 |143,3 |112,4 |113,7 |109,8 | 104,1

Iorcepeno: cknadeno asmopamu na ocHosi oanux Jepacasnoi cayscou cmamucmuru Yrpainu [1]

SAx 6aunmo, 3a nepion 3 2011 mo 2019 poku HaWBUIMI TOKa3HUK THOIIALIT OyB
y 2015 pori, Haiimermuit — y 2012 pori. OCHOBHIM YHHHUKOM HHM3X1THOT TUHAMIKH
ICII y 2012 pomi Oys0 3/1€meBIeHHS MPOAYKTIB XapuyBaHHs Yepe3 BUCOKUMA ypoxkan
mioooBoveBoi mpoaykiii y 2011-2012 pokax, ctabutbHUN OOMIHHHMH Kypc Ta
HU3bKAa I1HQUIAIIS B KpaiHaX — TOPrOBEJNBHUX IMapTHepax YKpaiHH, a TaKoX
ctabumizaris 1iH Ha HadTy Ha cBiTOBHX puHKax [2]. Bucokwmii pisenp ICI[ y 2015
poiri OyB HACHIAKOM 3HWKEHHS EKOHOMIYHOT AaKTHBHOCTI dYepe3 3aroCTPeHHS
BilicbkOBOTO KOHGMIIKTY Ha Cxomi VYkpaiHu, aeBaibBalli€l0 TPUBHI Ta PI3KUM
MIABUIIECHHSAM IiH 1 Tapu@iB, IO PETYIIOITHCSI aaMiHiCTpaTUBHO. (OCHOBHE
3pocTaHHs IiH BifgOymocs y meprriii momoBuHi 2015 poky [3]. ¥V HactymHi poku
CIIOCTEPIraEMO MOCTYTIOBE 3HIKCHHS PiBHS 1HQIAIIII.

VY 2020 pori piBeHb CrOXHBYOI 1HGIAIIT epedyBae HUKYE MPOTHO30BAHOTO
nianazony HBY y 5% = 1 B.m. V Il xBaprani 2020 poky crpumye iHdIsIi0 ciadka
IUHAMIKa I[IH Ha MPOMYKTH Xap4dyBaHHS 4epe3 PO3IIMPEHHS MPOTMO3UIll OKpEeMHX
MPOYKTIB, y TOMY YHCII 3a pPaxyHOK IMOOPTY (MOJIOYHOi MpOIyKIlii, OaHaHIB,
[IUTPYCOBUX), TIOCTA0JICHHSIM TIOTIUTY HA TOPIBHSHO TOPOXKIY MPOIYKIIIO, & TaKOX
3HMKEHHSIM BUpoOHMYMX BUTpat [4]. Hduuamika 3minu ICL] y ciuni-BepecHi 2020
poky 3o00paxkeHa Ha puc 1. bauumo, mo nporsrom 2020 poky BigOyBanocs SK
3pocTaHHs, Tak 1 3HWXKeHHs piBHS [CL[. 3okpema, y nroTOMy, JUIHI Ta CEpIIHI
CIIOCTEPIraeThCsl He3HAYHA T (IISIIIS.
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Puc. 1. Iunamika 3Minu [HAEKCY CIOKMBYUKX 1LiH Yy ciyHI-BepecH1 2020 poky y

B1JICOTKAaX BIITHOCHO MOIEPETHHOTO MICSIIS
Ilicepeno: cknadeno asmopamu na ocrhosi danux Hepacasnoi ciysxcou cmamucmuxu Yrpainu [1]

PiBenp 1HGasAuii B KpaiHax €BpOCOI03y BH3HAYAETHCS HA  OCHOBI
I'apmonizoBanoro Inmekcy cnokuBuux IiH Ha ToBapu 1 mociayru (HICP). Ha
PUCYHKY 2 BiIOOpa)K€HO JHWHaMIKy 3MIHM BIANOBIIHUX 1HAEKCIB YKpainu Ta €C y

2019 poIIi.
106 104.85 105.79 105.73 106.03 106.14
103.64 105.58 105.9 105.59 105.9 105.85
104 -
104.02
102 1009 100.7 o0 100.7 100.1 —o— VYkpaina
100 101 “___‘_’Q.__‘_
o 101 1005 101 5oL 99.7 100.7 99.8 —#=CC

Puc. 2. lunamika 3minu ICI] (Ykpaina) Ta HICP (€C) y 2019 porti

Horcepeno: cknadeno asmopamu 3a danumu [epcasnol cuyscou cmamucmuxu Yepainu [1] ma Cmambiopo [5].

Ha rpadiky BumHO, mo 3HaueHHs ["apmonizoBaHoro iHaekcy €C KOTHBAIOTHCS
Mmene, Hk ICL] B Ykpaini, pazoM i3 TUM 3Ha4eHHS 1HIEeKCY B €C nelo BUIIli, HIX B
VYkpaini. ¥V rpyani 2019 poky piBenb iHpismii B €Bpocorosi ckias 0,27%, mo Ha
0,44 Ginpmie, HiK B juctonani 2019 poky i1 Ha 0,28 Oinpmie, Hixk B rpyaHi 2018
poky[5].

3rifHO 3 MDKHAPOJHUM PEUTHUHTOM KpaiH 3a MOKAa3HUKOM PIiuyHO1 1HQIIIT y
2019 pomi €Bpocoro3 3aitmae 10 micuie 13 3HadeHHIM 1,57%, Ykpaina — 13 micre 3
piyHIM TOKa3HUKOM 1HQusIiT 4% [5].

Cnucok suxopucmanux oxcepen ingpopmayii:
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2. Piunmii 3BiT 3a 2012 pik. Hamionameamii Gank Ykpainu: [caitt]. URL:
https://bank.gov.ua/admin_uploads/article/A_report 2012.pdf?v=4

3. Piunmii 3BiT 3a 2015 pik. Hamionanpauit 6ank Ykpainm: [caiiT]. URL:
https://bank.gov.ua/ua/news/all/richniy-zvit-za-2015-rik

4. ITnnsamiitanii 3BiT 3a xoBTeHb 2020 poky. HamionaneHuii 6ank Ykpainu:
[caiiT]. URL: https://bank.gov.ua/admin_uploads/article/IR_2020_Q4.pdf?v=4

5. Crarbropo: [caiit]. URL: https://www.statbureau.org/ru
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NPIOPITETHI 3ABJAHHSA I PUCH JEP)KABHOI KAJIPOBOI IIOJIITUKH

AKTyanbHOIO TPOOJIEMOIO JIepKaBHOTO OYIIBHUIITBA B YKpaiHi, BU3HAYAIILHUM
aciektoM (opmyBaHHS Ta (YHKI[IOHYBaHHS JCP)KAaBHOI BIAIU € BUPINICHHS
KaJpoBHX MNMUTaHb. KaapoBa MOJITHKA BUCTYMAE SK BAXKIMBUH YMHHHUK IOJITHKA
JIep>KaBH, ii roJI0oBHA JIiHIA y cdepi 1000py Ta MIATOTOBKU KaJIpiB.

CphoroiH1 MUTaHHS SAKICHOTO KaJpPOBOT0 3a0e3MedeHHs CYyCIUTLHO-TTOIITHIHUX
chep KUTTEASITLHOCTI YKpaiHU CTajgo OJHUM 13 MPIOPUTETHUX 3aBJIaHb JIEPKABHOT
noniTiku. CyCHibCTBO HE BIIAIITOBYE SKICTh TOCIYT, IO HAJAIOTh JEpKaBHI
ciryx00BI11, hakTu KOpymiii 1 xabapHUITBA, OIOpOKpATUYHA TSATAaHUHA, HEMPO30PICTh
Ta HEBU3HAYECHICTh aJIMIHICTPATUBHUX MPOLEIYP, BIACYTHICTH MOKIIMBOCTI A1MCHOTO
IPOMaJICBKOTO KOHTPOJIIO 32 BUKOPUCTAHHAM OFOJDKETHHX KOIITIB. Bee 11e HeraTuBHO
MO3HavYa€eThesl Ha peaiizallii rapanToBaHux KoHcTtuTyiiero YkpaiHu mpaB 1 ¢cBOOOJ
JIOJIMHM 1 TPOMAJISTHUHA, a BIATAaK HA €EKOHOMIYHOMY CTaH1 CYCHIJIbCTBA Ta 100poOyTi
rpomansH [1, ¢.51].

HeoOximHICTh paauKadbHOTO TOJIMIICHHS SKOCTI KaJpOBOTO TOTEHIlIANy,
rapaHTyBaHHS HOTO e(peKTUBHOTO MPOo(eciiHOTO PO3BUTKY 00YMOBJIEHa TOTPEOOIO Y
BHCOKOKBaJlipiKOBaHUX KaJpax, OCBIYCHUX, KOMIICTCHTHUX YIPABIIHIMX 3
HOBATOPCHKUM MUCJIEHHSM, 3/IaTHUX J0 BIAMOBIIANBEHOTO MPUNHATTS YIPABIIHCHKUX
pIIICHB.

3 METOI BU3HAYCHHS OCHOBHUX HAMPSMIB 1 IPIOPUTETHUX 3aBJIaHb BIJTHOCHO
dbopMmyBaHHA Ta peamizallii JAep)KaBHOT KaJApoOBOi MOJITHKH, CIPSIMOBAaHUX Ha
JOCSITHEHHS SIKICHO HOBOTO pIBHS KaApoBOTO 3abesneueHHs B yciX cdepax
JIEp>KaBHOTO yTMpaBiiHHA, Oyno npuitHsiTo CTpaTerito AepKaBHOT KaJApOBO1 MOTITHKA
Ha 2011-2020 pp. [ana Ctpareris BHU3HAuYWiIa METYy, OCHOBHI IUJIi, MEPIIOYEPTOBi
3aBJaHH], Ha peaizaimilo SKUX Mae OyTH HampaBleHa JepKaBHa KaJapoBa
noJituka[2].

Metoro KaapoBOi TONITHKA B JEPKaBHOMY VIPaBIiHHI € YHUKHCHHS
HAJMIpPHOI TIOJNITH30BAaHOCTI KaApOBHX NPHU3HAYCHb, KBOTHHUX TMPHUHIMIIB Ta
TPAIUIIAHOI JIOSUTBHOCTI, IO TPU3BOAWTH JO BIABEPTOro OOCITYrOBYBaHHS
MOCAJOBISIMU  KOPIIOPATUBHUX 1HTEPECiB, OCIAOJCHHS KaapOBOTO IOTEHITIATY
BIAJHUX CTPYKTYp, KOPYMIIIHHUX MPOSBIB 1, SIK HACTIIOK, JUCKPEAUTAIlll IHCTUTYTIB
Jep>KaBHOI C1Y>KOHU Ta cly>kOH B OpraHax MICLIEBOTO CAMOBPSITYBAHHS.

Cepen OCHOBHMX 3aBlaHb JCp’KaBHOI KaJIpoBOi TIOJNITHKH, BH3HAYCHHX
Crpareri€eto, IpIOPUTETHUMH € TaKi: PO3POOJEHHS MEXaHI3MIB 3aJy4€HHS O pOOOTH
y cdepax aepKaBHOTO YIPaBIIHHS BUCOKOKBali(hikoBaHMX (axiBIiB, YCHIIIHUX
MIIIPUEMIIIB, MPAIBHUKIB ()IHAHCOBO-EKOHOMIUHOI cepH, 3/11I0HUX BUIYCKHUKIB
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BUIIUX HABUAJIbHUX 3aKJajiB; MOCUJICHHS BHUMOI JO MOpaJIbHUX SIKOCTEH 0Ci0, sKi
3QJIy4aroThCs 10 YIPABITHCHKOT JISTIBHOCT1, 3 METOK) YHUKHEHHSI MOKJIMBUX TIPOSIBIB
KOPYIILii, 3a11001raHHs BUHUKHEHHIO KOH(IIIKTY 1HTEPECIB; BIPOBAHKEHHS CYy4aCHUX
TEXHOJIOT1A YNPaBIIHHS IEPCOHAIOM JJI YCIIIIHOTO BUPIMIEHHS BUPOOHUYMX 1
YIPaBIIHCHKUX 3aBJaHb Yy JEpPKaBHOMY CEKTOpl €KOHOMIKM; MiAroTOBKa Ta
npodeciiiHuii po3BUTOK BHILMX KEPIBHUX KaApIB JEPKABHOI CIY>KOHW, 34aTHUX
3a0e3neunTy e(EeKTUBHICTh JAEPKABHOI MOJITUKU Yy cdepl IepKaBHOTO YIpaBIiHHSA
Ta JIZCPCTBO Y MPOBEACHHI aIMIHICTPaTUBHOI Ta eKoHOMIUHOT pedopm[3, C.2-3].

Jlep>kaBHii KaApOBii MOMITHUI MalOTh OyTH MPUTAMaHHI TaKi CYTTEBI PUCH:

— CHCTEMHICTb, IO BPAXOBYE Pi3HI aCMEKTH KaAPOBUX MTUTAHb;

— HAayKoBa OOTpYHTOBaHICTb Ta pPEAIICTUYHICTh BpaxyBaHHS MOTPeO
CYCNUJIbCTBA B KaJpax, MOCIIJOBHICTh Ta ETAMHICTh BHUPIIIEHHS CTpaTeriuHuX
KaJI[pOBHX 3aB/IaHb, 3aTyYEHHS 0 MPOQPeCciiHOT AISITBHOCTI MIArOTOBICHUX (DaxiBIiB;

— €IHICTh Ta O0araTOpIBHEBICTh WIOJI0 OXOIUIEHHS BCHOTO KaJpOBOIrO
MOTEHITIaTy, KaJpOBUX MPOILIECIB;

— TMEPCTIEeKTHBHICTh, IO BU3HAYAa€ BUIECPEDKAILHUN XapaKTep, BpPaxoOBYeE
COLIIAJIbHUI MPOTpec, 3MIHU XapaKTepy Mpalli Ta yIpaBIiHCHKUX MPOIECIB;

— JIEMOKpPaTHUYHICTh 3a MUIAMH, COIllaJbHOI0 0a3010 Ta MexaHi3MaMu
PO3B'sI3aHHS KaJIPOBHUX MPOOJIEM;

— MOpPaJIbHICTh — BHUXOBaHHS B KOXXHOMY IMPAI[IBHUKOBI TaKUX PHC, 5K
YECHICTb, YIIEBHEHICTh, IPOMAITHChKA BiJIIOBITAIBHICTS;

— 3aKOHO/aBYa 3a0e3nedeHicTs [4, €.104].

Came i pucH HAJIAOTh JASp)KaBHIM KaJpOBIA MOJITHUIN IUTICHOCTI 1 MarOTh
CTaTH OCHOBOIO KaJpOBOr'0 YIPaBJIIHHS SK Ha JEpPKaBHOMY TakK 1 Ha MICIEBOMY
PIBHSIX.

CraHoBJICHHS ~ HOBOi  KaApoBOi  TOJITHKH B  CYYacHHUX  yMOBax
TEeP>KaBOTBOPEHHSI TOTpeOye TIMOCTIMHOTO BIOCKOHAJEHHS ii 1HTEIEKTYaJIhbHOTO
3MICTy, CTBOPEHHS ii HOPMATHBHO-TIPABOBOi 0a3u, pO3pOOKH IporpaM KaJapOBOTO
PO3BUTKY YKpaiHW, YJOCKOHAJIICHHS 3arajJbHOHAI[IOHAIBHOI KaJIpOBOi CHUCTEMHU;
pedopMyBaHHS KaIpOBHUX CIYXKO B acleKTaxX HIMPOKOrO0 BHUKOPHCTAHHS KaJIpOBOIO
MEHEKMEHTY,  1H(GOpMAIlIifHO-aHAITUYHUX  TEXHOJOT1M,  MPOEKTyBaHHS 1
BIIPOBA/KCHHSI B CYCIIUTLCTBI CYYaCHUX KaJAPOBUX TEXHOJOTIH.

[lincymoByroUM BWINE HaBEIEHE, CIiJ 3aroCTPUTH yBary Ha CHUCTEMHOCTI i
AKOCT1 TPOBEJCHHS B YKpaiHi pedopMu myOmiuHOI CIy)kOHM, 30Kpema ii 0a3o0Boi
CKJIZI0BO1 - KaJpOBOi MOJITHKMA B OpraHax JEp>KaBHOI BIaJM Ta OpraHax MICIIEBOTO
CaMOBpSTyBaHHS.

Cnucok euxkopucmaHnux oxcepes iHpopmayii:
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CEKIIA 2. PITHAHCH, YIIPABJIIHHA TA AJJMIHICTPYBAHHS 126

€Eemywenxo I'. L,

K. e. H., 00YeHm, 00YeHm Kapeopu MeHeoHCMeHm),
Yuisepcumem J{DC Vkpainu;

Buckywenko K.K.,

3000ysauxa 1 (baxanaspcvkoeo) piens suujoi oceimu,
cneyianvricmob «Meneocmenmy,

Yuisepcumem J{OC Vkpainu

OCHOBHI ACIIEKTH B3AEMO/III MABJIIK PUJIEHIIIH3 (PR) TA
3ACOBIB MACOBOI IH®GOPMAILII 3MI).

Binnocuau PR Tta 3MI - ogHe 3 JUCKYCIMHUX MHTaHb CY4YacHOTO
megianpoctopy. 3a jgonomoroto PR-cmyx0 mnpencraBuuku 3MI  oTpumyroTh
HEoOX1IHY 1HQOpMallilo, EKCIEepPTHI KOMEHTapl, aHaJlITUYHI Marepiaju, TOIIO.
BaxauBUM acleKTOM € BUKOPUCTAHHS IHCTPYMEHTIB, IO CHPUSIOTH €()EKTHUBHIN
B3aeMO/Iii B 11l cdepi. JleTarbHe BUBUEHHS KIFOYOBUX aCMEKTIB B3aeMoii PR-ciyx0
1 3MI € akTyalbHOIO Ta BaXKJIMBOIO TEMOIO.

BuBuennio ocHoBHUX acnekTiB B3aemojii PR Ta 3MI npucssiueni mpairi
npoBigHUX BYeHUX. Tak, CywyacHUM MmigXojaM JO OpraHizaiii MeailapuiIchIng3
npuninsge ysary O. Hazaiikin [3]. V crarti A. UymwukoBa [5] Bu3HaueHo eramu
perynspHoro iHpopMmyBaHHS TpoManasH dyepe3 KoHTaktu 3MI. [ocmimauig P.
Kiimoga [4] po3riisiiae iHCTpyMeHTH B3aemoii 31 3MI.

BaxxnuBuM 3aBaaHHAM MaOiK PHIICHINH3, K 0COOIMBOT (DYHKINIT yIpaBIiHHSA,
€ JoHeceHHs 1H(opMalii g0 MIUPOKUX KT TPOMAACHKOCTI, IO BHUMAarae
BUKOPUCTAHHS TOCUTh eeKTUBHUX 3ac00iB. Cepen Hux ciia Buainutu 3MI, ski € He
TUTbKM HaWOUIBII 3HAYYIIMM OIEPATHBHUM 1HCTPYMEHTOM IMabJIiK pUJICHIIH3, a |
CIIYT'yIOTh OCHOBHUM JIKepesioM iH(opMarii il CyCHiIbCTBA 1 CYTTEBO BIIMBAIOTH
Ha GOpMYBaHHS TPOMAJICHKOI TYMKHU.

3aramom, MeTOIO MabJIiK pUIEHIITHS €:

—  YCBIIOMJICHHSI HEOOXITHOCTI peryisapHoi podotu i3 3MI;

— —TIOWMPEHHS TOYHOTI, MPaBANBOI, TO3UTUBHOI 1H(MOpMAITii.

[HpopMyBaHHS BITHOCUTHCA JI0 OJHOCTOPOHHIX MOJENeH, HEOOXiTHICTh
JOCIIHKCHHSI aipecaTiB MepeaHnX MOBIOMIICHb Ta 3BOPOTHOTO 3B’ 513Ky 3 HUMH HE
nepenbavaeTbes. TyT, KIIOYOBUMH TOHSTTSIMHU €: «IOBIpa», «B3a€EMOPO3YMIHHS»,
«TOOPO3UWIMBICTHY; AEMOHCTPYEThCS BIAKpUTICTH (axiBis 3 PR mumsixom HamaHHS
«TOBHOI 1 ipaBAMBOI» iH(OpMartii [1, c. 45].

MeniapuiaeiIme3 € OJHUM 13 HAaWBaKIIMBININX HANPSAMKIB JiSUTBHOCTI TaOIiK
PWJICHIITH3, IO SBISE COOOI CHUCTEMY TO3WTHBHHUX B3aeMoBimHOcWH MK 3MI Ta
opraHizaii€to, TpPH yMOBI, IO IIi BIJHOCHHH IIOCTIHHO TIOHOBIIOKOTHCA Ta
CIPSIMOBYIOTBCSI HA CTBOPEHHS MENIIMHOTO 00pa3y opranizaimii [2, c. 9].

Sk 3a3Havarh HaykoBui O. HazalikiH, MeliapuiaedIIH3 — 1€ YacTHUHA Ma0JIiK
PUJICHINIH3, KA «BIAMOBIZA€» 3a JOHECEHHs 1H(opmallii MoTpiOHIM ayauTopii yepes
3MI. V 3B’s3Ky 3 LMM, 3aX0AU MeEIIapUJIEHIIH3 HE MOXKYTb PO3pPOOJISITHCS 1032
3arajbHOI KOHIIEMIIiT 3B’ A3K1B 13 TpOMaJIChKICTIO [3].
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Otxe, mepur HK MoYaTd poOOTYy 3 OpraHizailii MeaiapuiieHIlH3, HeOOX1THO
YITKO YSABJIATH COO1 CTpATErito AIIbHOCTI MalbJiK pUICHIIH3 KOMIaHIi, SKa, Yy CBOIO
yepry, 0a3yeThCsl HA CTPATETII ii PO3BUTKY.

Jlist epeKkTUBHOI AISUTBHOCTI MiapMeHa y cdepl MeaiapuiaeiHI3 ToTpIOHO:

1) 4iTko BM3HAYATH MiCIIE PO3TAlTyBaHHS LIJILOBOI ayauTOPii iHPopMaIitHOTO
MPOCTOPY 3 BpaxyBaHHSM BIAMOBIIHUX JeMorpadiuyHUX, COIlaJIbHUX, Ta IHIIHUX
XapaKTEPUCTHUK , a TAKOXK CKJIACTH MOPTPET LLJIbOBOI Ay IUTOPIi;

2) mpoBeCTH aHalli3 Mela-KOMYHIKalllil CBO€i opraHizallii Ta KOHKYPEHTIB;

3) BUBUUTHU IpyIy MallOyTHBOTO BILJIUBY.

BpaxoByroun HEOOXiJHICTb MIATPUMAHHS peryiasipHoro 3B’sa3ky 13 3MI,
npaiiBHku PR noBunHi:

— BuU3HAUMTH KoJO 3MI, sKi BHKOPHUCTOBYIOTHCS (KOHKPETHI BHJIaHHS,
TeJIeKaHaIN TOUIO);

— BU3HAYUTHU KOJIO HEOOXITHUX JKYPHATICTIB;

— o0patd NUIAX TMOIIMPEHHs MaTepianiB (mpec-KoH(epeHilii, 1HTepB’ o,
PO3CHIIKH ,BUCTaBKH TOIIIO);

— PO3pPOOUTH OCHOBHI MaTepiaiu;

— CKJacTu poOoumii maH-rpadik BCIX 3axXOJiB 13 3a3HAYCHHSM JaT, IMEH
KYPHATICTIB, po3Mipy ayautopiit 3MI, siki BoHU mpeacTaBisiioTh.[3].

PR posrisnmaerbest y 6araTboX IOCHIIKEHHSX SK YIpaBIiHHS 1H(OpMAIi€To,
CHUCTEMa PETYJIPHOTO 1H(POPMYBaHHS TpoMajchKocTi yepe3 3MI. Buninamores Taki
eTarny ynpasiiHHS iHGOpMaIli€ro:

1. dopmyBaHHs BJIaCHOTO 1HPOPMAIIITHOTO MMOTOKY.

2. CerMeHrartlis iH(opMaIiitHOTO MMOTOKY, MaHIMyIIOBaHHS 1H(POPMAITIEIO.

3. IlpioputeTHe noctayanHs iHGopmailii, iHhpopmalliiiHe MapTHEPCTRBO.

4. Onrumizania Gopmu 1 cTruno nogadi matepianiB y 3MI [5, c. 552].

Otrxe, MemiapuIeHITH3, SK TMEPCICKTUBHUN HaIpsSM OiSUIBHOCTI MOk
pWIEHINIH3, Ma€ TIPYHTYBaTUCA Ha TPUHIMIAX TAPTHEPCTBA,  COIAIBHOI
BIJINMOB1IAJIBHOCTI, MPIOPUTETY 3arajbHOIIOICHKUX IIIHHOCTeH. B3aemomist PRcmyx0 1
3MI noBuHHaA TpaHc(OpMyBaTHUCS BiJ KOHIICMII «IO Pi3HI CTOPOHU OapuKam» 10
Moieli iH(OopMaIifHOTO TapTHEPCTBA.
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Kanycenxo B.B.,
8UKIaA0ad,
Ipnincokuti 0eporcasHuli KOIEOHC eKOHOMIKU ma npaea.

CTPATETIISI HOJATKOBOI KOHKYPEHIIII YKPATHU

B Vkpaini Hemae y3rofkeHoi KOMIUIEKCHOI Mporpamu [id, COpsIMOBaHOi Ha
nojodaHHs  (pIHAHCOBOI  KpWU3M Ta  BIJHOBJICHHS  €KOHOMIYHOTO  POCTY.
3araJbHOEKOHOMIYHI 3aX0/IM TTOBUHHI OyTH CIPSMOBaHI Ha CTPYKTYPHY NepeOya0By
€KOHOMIKH, MIATPUMKY MPIOPUTETHUX CEKTOPIB €KOHOMIKH, 3pOCTaHHS COLIAJIbHOTO
cTaHoBHIlla HaceieHHs. [Ipote, B YkpaiHi 3a pOKHM HE3aJIeKHOCTI Tak 1 He Oynu
peanizoBaHl IwiaHu 3 pedoOpMyBaHHS EKOHOMIKM Ha IHBECTHUIIMHO-1HHOBAIIIMHIN
OCHOBI1, TMIABULIEHHS €(EeKTUBHOCTI (PYHKIIOHYBaHHS JEpP>KABHOTO CEKTODY,
3a0€3MeUYeHHs] KOHKYPEHTOCIIPOMOKHOCT1 BITYM3HSHUX TOBAapOBUPOOHUKIB. Tomy
nepes TOJATKOBOKO TIONITHKOI JCpXaBW TOCTAIOTHh 3aBIaHHS, IIOB’s3aHi 3
cTabUTI3aI[IE}0 EKOHOMIYHOTO CTAHOBHMIIA T CTUMYJIIOBAHHS PO3BUTKY.

B ymoBax rnobanizamii mnpoOiema BHOOPY palliOHAIBHUX MOJATKOBUX
MEXaHI3MIB PETyJIOBaHHS €KOHOMIKH BCE III€ 3aJIMIIAETHCS BIIKPUTOIO, a TIPAKTHUKA
BITUM3HSHOTO OTOJATKyBaHHS Jlajieka BiJ JOCKOHAIOCTi. ToMy HOBI TEHJEHIIIi
PO3BUTKY MNPUOYTKOBOTO OMOJNATKyBaHHS Ta IX TPaKTHYHE 3aCTOCYBaHHS Y
BITYM3HAHIM CHCTEMI ONOJATKyBaHHS HaOyBae OCOOJMBOro 3HAYEHHS Ta
aKTyaJIbHOCTI, OCKUIBKM 1[I TIOJAaTKH BIAHOCATBHCS JI0 CKJIaJAy OCHOBHHX
OIOPKETOYTBOPIOIOYMX TOJAATKIB 1 O€3MOCepe/IHbO CTOCYIOTHCS KOXKHOTO YJIeHa
cycniibcTBa [1, €.96]

Ha cporogHi poiib MOJATKIB SIK pPEryidaTopa €KOHOMIKH 3poctae. Jlepkapa
IUISIXOM BCTAHOBJICHHS CTaBOK IIOAATKIB Ta iX BHIIB CTUMYJIOE YU OOMEXYe
PO3BHTOK OKpeMHuX rany3eid abo chep exoHomiku. Tak, 3BUIBHSIOYH Bij
OTIOJIATKYBAaHHS CYMH, IO MIYTh Ha TEXHOJOTTYHHN PO3BUTOK BUPOOHUITBA. Takum
YUHOM, JiepKaBa dyepe3 PEeryIloBaHHS MOJaTKaMU MOKE BIUIMBATH HA €()EKTUBHICTH 1
CTaOUTBHICT E€KOHOMIYHOTO pO3BHTKY. IlomarkoBa moOJiTHKA JEp)KaBH Mae
3a0e3neunT BUKOHAHHS TaKUX 3aBllaHb, SIK BCTAHOBIICHHS ONTUMAJIBHUX IMOJATKIB,
SK1 He CTPUMYBAaTUMYTh PO3BUTOK IMiIMIPUEMHUIITBA, Ta 3a0€3MEUCHHS HAIXOKEHHS
710 OFO/KETY KOIITIB, JOCTATHIX JIJISl 32I0BOJICHHS JICP>KaBHUX MOTPEO.

B Vkpaini gie mogaTkoBa cucTema, sfiKa 3a CBOIM CKJIAJJOM Ta CTPYKTYpOIO
nmoai0Ha 10 MOJATKOBUX CHCTEM PO3BHHYTHUX €BPONEHCHKUX KpaiH. 3aKOHU 3 MUTaHb
OTOJATKYBaHHS PO3pPOOJEHO 3 ypaxyBaHHSM HOPM €BPOIEWCHKOI0 MOJAaTKOBOTO
3aKOHOJIAaBCTBA, a TAKOXX aCIMEKTIB MOATKOBOI MOJITUKA MIKHAPOTHUX €KOHOMIYHHUX
opraHi3artim.

[Ipote, Ha BigMiHy Bim kpain €Bpomeiichkoro CriBTOBapHUCTBa TMOJATKOBA
cucreMa YKpaiHM HE € IHCTPYMEHTOM IiJBHUIIEHHS KOHKYPEHTOCIIPOMOXHOCTI
JepKaBU, HE  CIOpUS€  3POCTAHHIO  E€KOHOMIYHOI  aKTUBHOCTI  CyO’€KTIB
rocrnojiaptoBanHs. IcHytoua cucteMa (opMyBaHHS JepKaBHUX JTOXOIB BigoOpaxkae
HEJIOCKOHAJIICTh MEPEXiIHOI €KOHOMIKM Ta Ma€ MepeBaxHO (hiCKaIbHUNM XapakTep.
PunkoBe pedopmMyBaHHA  EKOHOMIKM  CYNPOBOIKYBajoCsi  HEOIHOPA30BUMU
cnpobamMu  yIOCKOHAIWTH TOAATKOBY CHCTEMY IIUISXOM TPUHAHATTS OKPEMHUX
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3aKOHO/JABYMX aKTIB, [0 OyJlIM HEJOCTATHHO aJICKBATHUMHU CTaHy EKOHOMIKH,
XapaKTepHUMH PUCAMHU SIKUX € HEY3TOJDKCHICTh OKPEMHX HOPM, HASBHICTh 3HAYHUX
00CsTiB TIHBOBUX 000POTIB [2].

VY cknageHoMmy peWTuHry BeneHHsA Oi3Hecy «Doing Business Report 2017»
BIJIMOBIIHO JI0 SIKOTO YKpaiHa ONMyCcTHWIACh HA | MO3UIIIIO B IOPIBHSHHI 3 MONEPETHIM
pokoM Ta mocina 80 micue . Y peituHry nogatkoBux cucreM Paying Taxes 2017,
VYkpaina nocina 84-e micue. Oninka e(h)eKTUBHOCTI Ta pe3yJbTaTUBHOCTI MOJIATKOBOI
CUCTEMH € CKJIaJOBOI0 pPO3paxyHKy I[HIEKCy eKOHOMIYHOi cBoOoau. 3a UM
peiituarom Ykpaina B 2017 poui nocina 173 micue cepen 187 kpain Ta notpanuia 10
KaTeropii KpaiH 3 penpecHBHOIO ceKOHOMIiKo [3]. AHami3 mo3uiii Ykpainu y
pEUTHHTaX MPUBAOIMBOCTI, Jla€ TIJACTaBU 3POOUTH BUCHOBOK, IO OCHOBHUM
HEJI0I1IKOM MOJaTKOBOI'O 3aKOHOJIaBCTBA Ykpainu 3aJIUIIAETHCS Horo
HECTaOLIBHICTh, CKJIAJIHICTh Ta CYNEepeuwuBICTh. BomHOouac € 1 OKpemMo MO3UTHBHI
TEHAEHI[li, [0 TMOB’A3aHHI 3 pedopmMamMu MOJATKOBOI CHCTEMH, 30KpeMa, 3
npuitHATTSIM [logaTtkoBoro konekcy Ykpainu. Ilpote kpaiHa i goci 3aiimae omHi 3
HAUTIpIIUX MO3UINA B PEHTHUHTaX MPUBAOIMBOCTI €KOHOMIK KpaiH CBITY, i€ B CBOIO
yepry BUMAara€ 3JIHCHEHHS TMOJANbIINX HAYKOBUX JOCIIDKEHb METOIIB Ta
MEXaHI3MIB BJIOCKOHAJICHHS CHCTEMH OIIOJATKyBaHHS B YKpaiHi Ta 3MIITHCHHS
110JIATKOBOi KOHKYPEHTOCTIPOMOXXKHOCTI Hamol aepxaBu. L{i BCi YNHHUKHU CHPHSIOTH
BIIIUTMBY KaIlliTajay B KpaiHW 3 MEHIIUM ITOJaTKOBUM HAaBaHTAKEHHSM Ta HU3BKIH
KOHKYPEHTOCIIPOMOKHOCTI TOJATKOBOI CHCTEMH HAIIOi JepKaBU. 3BICHO ISt
CTIPUSTHHS 3HIDKEHHSI MOJAaTKOBOTO TATAps MOXKIJIMBE 3HIKCHHS MOnatkiB [4]. Aue
3HIKEHHS MOJATKIB MOXKE MPU3BECTU U 10 IPOTUIIEKHOTO PE3yIbTaTy — 30UIbIICHHS
O010/KETHOTO JedimuTy.

Otxe, Tobamizaiis Ta MOJATKOBa KOHKYPEHIlS MPU3BOIATH 10 (iCKaIbHUX
Kpu3 y KpaiHax. Tomy HeOe3nmeuHa moJaTkoBa KOHKYPEHIIIS BXKE CIPUYMHUIIA OaraTo
HETaTUBHUX HACHIIKIB, OCKUILKM TaKl BHIM IOJITHKM BIUIMBAaIOTh HE TUIBKH Ha
KpaiHy, fKa peani3ye iX, a i Ha MDKHApOJHY MOJATKOBY Ta €eKOHOMIUHY CHCTEMY. Y
3B’SI3KY 3 IIUM TOTIPIIYETHCS MATPUMKA CTAOUTBHUX JOXOIB YPSIY; MOIITUPIOIOTHCS
TaK 3BaHI MOJATKOBI «IPHUTYJIKH»; 3HIKYIOThCS €()EKTHBHI IIOJATKOBI CTaBKW;
HeoOymMaHa MoJaTKOBA MPAKTHKA BIUIMBAE HA PO3TalTyBaHHS (PIHAHCOBUX Ta IHIIKX
BUJIIB TOCIYr 1 TOPYIIYE CIPaBEIJIUBICTh, HEUTPAIBHICTh 1 HIUPOKE CYCILUIbHE
BU3HAHHS TIOJIATKOBUX CUCTEM 3arajloM.
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Knrocko JI.A.,

Odoyenm,0oyenm Kageopu

OauKiecbKoi 0sIbHOCMI Ma QIHAHCOB8020 MOHIMOPUH2Y
Yuisepcumem J{CD Vkpainu

Mockanenxo H.B,

ooyenm,0oyenm Kagpeopu

OauKi8CbKOI 0sIbHOCMI Ma DIHAHCOB8020 MOHIMOPUH2Y
Yuisepcumem JDC Vkpainu

MIAJIBHICTh BAHKIBCBKOI CACTEMHU YKPATHU B CYUACHHUX
YMOBAX

[loyaroxk 2020 poky oxapakTepu3yBaBCs Bigpa3y KUIbKOMa MOMISIMH, SKi
NPOTECTYBAIM IMYyHITET OAHKIBCHKOI CUCTEMHU Y KPaiHU 10 KPU30BUX SIBUIIIL.

[To-mepiire, OCTaHHIM YacOM BITYM3HSIHUM OaHKaM JIOBOJAMTHLCS 3/IICHIOBATH CBOIO
JISUTBHICTh Y CKJIaJHUX YMOBAaX, OCKUIBKH Cy4acHa CKOHOMIiKa YKpaiHW OIUHHJIACH Y
«TOPOYHOMY KOJi». YPsii BKUBA€E 3aXOJIB IIOAO IIJIBUIICHHS JO0XOJIB HACCIICHHS, a
3pOCTaHHS JTOXOIB 30UIbIIyE TeMIu 1HGIIAMII, B TOM e Yac picT 1HOIIIT 3yMOBIIOE
migBuUIIeHHS odiiiiHOi cTaBku 3 00Ky HarionansHoro 6aHky, a 3pocTaHHs O(DiliifHOT
CTaBKH OXOJIOJIKYE €KOHOMIKY 1 MPU3BOJIUTH JI0 3HIDKECHHS JIOXOIIB, IO CIIOHYKAE YPsi
3HOBY B)KMBAaTH 3aXOMIB JIJIsl MIJABHMINEHHS JOXOAiB 1 Tak fam. Ilo cyTi, y KiHIIEBOMY
MICYMKY TIOCTIHHO BIITBOPIOETHCS TPOIIEC CTarHarlii eKOHOMIKH, 1 BUXiJ 3 Hei, Tpu
30epeKeHH1 TaKo1 MapaTurMyi €eKOHOMIYHOT TTOJIITUKH, € TIPOOJIEMATHIHHM.

ITo-npyre, manmemiss koponaBipycHoi iHpekiii COVID-19 crBoproe icToTHMIA
PU3MK U PO3BUTKY 1 3pOCTaHHS CaMOl €KOHOMIKH, OCKUIBKM TIOCTaBWJIA 11 HA MEXKY
KpPU3U CBITOBOrO MacmTaly, sSKa MOKE BHUSBHUTHCS HAMCEPHO3HIIIIO 3a OCTaHHE
cTomitTs. HuHimmHIA eKOHOMIYHUN craj € OUIbIl PyHHIBHHM, HDK (DIHAHCOBHH Kpax
JECSTUPIUYHO JABHOCTI, OCKUIBKM Ha I pa3 mpodsieMa € MIUPIIOK 1 TIHOIIOK.
Mumnysoro pa3y 0OaHKIBCBKY CHCTEMY O3IOPOBHIIM IIEHTPOOAHKH, 3IIHCHHUBIINA TPOIIOBY
emiciro. TenepirmHs >k Kpu3a MiipBajia BCIO €KOHOMIKY: 1 BAPOOHMIITBO, 1 CEKTOP IOCIIYT,
1 IONUT, TOMY il HEMOXKJIMBO YCYHYTH BUKJITFOUHO MOHETAPHUMH METOJAMHU, TYT MOTPiOHI
[IUTHOB1 1HTEPBEHINT 1 3a PAaxXyHOK ICTOTHOTO 30UTBIIIEHHS JCpKaBHUX BHUTpAT Ta,
BIMOBIHO, nedimuTy Oropkety. Lli ko moTpiOHI Ha (iHAHCYBaHHS TPHOX OCHOBHUX
HAMpsIMIB: MIATPUMKY OXOPOHM 3/I0pOB'S, HaceleHHs 1 Oi3Hecy. [lepre m03BONUTH
BIIOpATUCS 3 emifeMielo, Apyre — TMATpUMATH TOMAT B EKOHOMIIl 1 COIliajbHY
CTaOUTBHICTh, TPETE — BIAPOAUTH TPOIO3UIII0 TOBApIB 1 ociyr. JlepskaBHa MiATpUMKA
3HAJ0OUTKCS SIK JIFOJISIM, TII0 BTPATHIIM 3apO0ITOK Yepe3 KapaHTHH, TaK 1 KOMIAHISIM, SKi
BTPATHJI poOOYy CHITY, TOCTAYAIBHUKIB 1 CiokuBaviB. Bona moxe 6yt odopmieHa y
BUTJISA/II OFOJKETHUX CyOCH TN, ITOAATKOBUX KAHIKYII 1 TPOIIIOBUX KOMITCHCAITIH.

Xouya TIOTOYHA CHUTYyarlis OOMEXye TOTEHINal OaHKIB 3 HApOIyBaHHS OOCSTY
aKTHBIB 1 YMCTOTO MPHUOYTKY, MPOTE 3aBISKU MOTEPETHIM 3aX0/1aM IIOA0 O30POBICHHS
0aHKIBCHKOIO CEKTOpa BOHHU JIOMOKHM IO 30€piratoTh CTIMKI MO3UIII MO KamiTaly Ta
mikBigHOCTI. OcTaHHI TIBTOpa-ABa POKM OaHKIBChbKa CHCTEMa J>KUBE B CHUTYyallll
CTPYKTYPHOTO MPOGIITUTY JTIKBITHOCTIL. [[7151 €KOHOMIKH II€ IMOraHo, OCKUIBKHIl pealbHUM
CEKTOp HE Mi/PKUBIIOETHCS PECYpCaMy, ajie B YMOBaX CTPECy BUXOJIWTH, IO JOAATKOBA
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JIKBIIHICTh HEe MOTpiOHa GaHkaM. KpiMm Toro, Take OCHOBHE JDKEPENIO 10XOLy OAaHKIB SIK
KOpPITIOpaTUBHE KPEAWTYBAaHHS B OCTaHHI POKM M0 TMACHBHY JIUHAMIKY, IO €
HETaTUBHUM (DaKTOPOM JUII €KOHOMIYHOTO 3POCTaHHS, ajie 3aBASKH IOMY OaHKH
MEBHOIO MIPOIO YHUKJIM CUCTEMHOT'O PU3UKY MOTIPILIEHHS SIKOCTI 00CITYrOBYBaHHS OOpry.

SIKmio  cutyarist 3 KOpoHaBipycoM OyJie po3BUBATHCA 32 HETATUBHUM CLICHAPIEM 1
KOPCTKI KapaHTHHHI 3aXOJ1 TPUBATUMYTh JOCUTH JIOBIO, TO ICHYE BEJIMKA WMOBIPHICTb
3HAYHOr0 30UIBIICHHS! MPOCTPOYEHOI 3a00ProBaHOCTI 32 OAHKIBCBKUMHU KPEIUTAMU SIK
HACEJICHHS TaK 1 MaJIOTo Ta CePEeIHLOro O13HECY.

Pa3zom 3 TuM, BUMyIiieHe 0e3po0ITTA 1 MOTIPIIEHHS 3/10POB’Sl HACEJICHHS 3arPOXKYe
MaCOBUM BIJITOKOM JICTIO3UTIB 3 OAHKIBCHKOI CHCTEMH. TOMY, 3 METOK CTHMYJIFOBAHHS
BKJIQJIHUKIB OaHKIB, JOIUILHO BXKHUTU PsJl 3aXOJIB, peanizailis sIKUX MOCHIIoBaIa O
rapaHTii MOBEpHEHHS iX 3aolapkeHb. Came 11l mUTaHHS 0OrOBOPIOBATIMCH HA 3aCiaHHI
KPYTJIOTO CTONY «BIUIMB KapaHTHHY Ha «3a0IIaIIMBDy 3BUYKH YKPATHITIBY, TIPOBEICHOTO
YKpaiHCbKUM «DIHAHCOBUM KITyOOM.

Tak, ®oHn rapaHTyBaHHS BKJIQAIB (PI3BUYHHUX OCIO PO3PAXOBYE, IIO SIK TUTBKU
napjJaMeHT YXBaJUTh HEOOXiTHI 3MIHM JO 3aKOHOJABCTBa, AJIMIHICTpaTHBHA paja
OI'BDO 3morxe miHATH TapaHTii 3a BKJIagaMu BTpudi, 10 600 THC. TpH., IPU TOMY, 110
MuikHapoauuii BamroTHHIA (oHI pekomenaye — ymiie a0 300 tuc. rpH.  lle Oyne
MOXIJIMBO MICHSI PECTPYKTypu3alii 3aboproBaHocTi mnepen MiHdiHoM, ¢opmar skoi
noroixeHo Panoro 3 dinancoBoi cradbutsHOCTI HBY 1 ka Ha 1 ')KOBTHS MOTOYHOTO POKY
CTaHOBUTH 48,1 MIIpA. TPH. 3a TUIOM KpeauTiB Ta 65,7 MJpA. TpH. — 3a MPOIEHTAMHU 0
2031 poky [1]. IIpore OaHKIpH MPOMOHYIOTH OUIBII CYTTEBE ITIIBHINEHHS, OCKUIBKH
3arponioHoBaHi ®onIoM Maibke $20 ThC. rapaHTii (BAIIOTHHIA e€KBiBaJICHT JiiMiTy B 600
THC. TpH.) — e MeHie, Hbk $25 tuc. B 2012 pori (200 tuc. rpH.). Tomy, migHITTS
rapaHTii MOMMPHUTH i J1F0 HAa 3HAYHY YACTUHY JIEMIO3UTHHUX KOIITIB, a TAKOXK 3a0€3MeUUTh
3MEHIIICHHS BUTIAKIB TOAPIOHEHHS BKJIAAIB rpoMassH. [Ipy 1iboMy BHeCkH OaHKIB, 3a
JIOTIOMOTOI0  SIKAX  IIOKBapTadbHO (DIHAHCYETBCA TIOTOYHA JiSIBHICTE  DOHIY,
30UTBITYBAaTUCh HE OyyTh. CIIeIiaicTi BBaXKaIOTh, 11O MIABHUIIECHHS CYMHU rapaHTyBaHHS
BKJIQ/IIB HE TIOBUHHO BUPIIITYBAaTUCS 3a PAXyHOK 3JI0POBOi YaCTHHH OAHKIBCHKO1 CHCTEMH.

Kpim 1poro, OaHKipM 3aKJIMKAalOTh CKacyBaTH OIOJIATKYBaHHS JOXOMIB 3
JICTIO3UTIB TPOMAJIAH. SIKIIO JTOXOU B JIEMO3UTIB OOKJIamaroThes momatkoM y 18%, a
BiJl JIep>KaBHMX I[IHHUX TIAIepiB — HE OOKIIAAr0ThCs B3araji, TO 1€ CBIYUTH PO HEPIBHI
YMOBH OIO/IaTKyBaHHS (i3udHUX 0ci0 3 OOKY JepKaBH, ska BUKOPUCTOBYE Pi3HI CTaBKH.
Came 3 1i€1 TPUYMHM, IEBHA YaCTHHA HAITUX TPOMAJISH, SIKi MalOTh BIIITOBITHUIN PIBCHD
(hiHaHCOBOT IPaMOTHOCTI, HAJJAIOTh TIEPEBAry caMe IIbOMY IHCTPYMEHTY, a He IeTIO3UTHUM
nporykraM OaHKiB. I 11e Takoxk oTpiOHO BHpinTyBatH [2].

Bapro 3BepHyTH yBary mie ¥ Ha TpoOJeMy TPEHIY YIOBUIBHEHHS TPHTOKY
JICTIO3UTIB, OCOOJIMBO I1I€ CTOCY€ThCS BAMIOTHUX BKJIAMIB, J€ CTaBKM XOY IIE HE
HaOJDKEH], ajie € CIIBCTAaBHUMHM 3 €BPONCHCHKUME aHAJIOTAMU. 32 TAKHX YMOB KITIEHTH,
abu He TpUMAaTH KOIIITH BJIOMA, PHHOCUTH X B OaHK, 1 HE 3apajy TOro, 00 OTPUMYBATH
0,5-1% piunux, a 3apamu ix 6e3meynoro 30epirands. Ti, XTO HE TOTOBHIA OPEHIYBATH 1
IUIATUTH 3a ceid, pO3MIIIYIOTh BaJIOTy HAa paxyHKU. B 1miioMmy k, monmuT Ha celidu
30UTHIIUBCS, 1 (PaKTUIHO BOHH BCi 3aIIOBHEHI, 0COOJIMBO Y MiCTaX-MUTbHOHHMKAX [3].


https://finclub.net/ua/projects/kruglye-stoly/vplyv-karantynu-na-zaoshchadlyvi-zvychky-ukraintsiv-prezentatsiia-fhvfo.html
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Cnucok guxkopucmaHnux oxcepes iHpopmayii:

1. ®ona 30uUTbIIKMTHL TapaHTii 3a BkiIagamu 10 600 Tuc. rpH., ane OaHKIpU
xouyth 1 w™umH. TpH. URL: https://finclub.net/ua/news/fond-zbilshyt-harantii-za-
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2. bankipu 3aKJIMKaIM CKacyBaTH OMOJATKyBaHHS J0X0A1B 3 Aeno3utiB. URL:
https://finclub.net/ua/news/bankiri-zaklikali-skasuvati-opodatkuvannya-dokhodiv-z-
depozitiv.html

3. HynwoBa» noXigHICTH BadlOTHUX BKJAJIB 3MYCHJA KIIEHTIB BUBOJIUTHU
komru.  URL:  https://finclub.net/ua/news/nulova-dokhidnist-valiutnykh-vkladiv-
zmusyla-kliientiv-vyvodyty-koshty.html.
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Koeanvuyxk H. 1.,

8UKIaA0ad,

Ipnincokuti 0eporcasHuli KOLEOHC eKOHOMIKU ma npaea;
Koeanvuyx I1.B.,

cmyoeum Il (macicmepcvrkozo) cmynens suwoi ocgimu,
cneyianvHicms « Ynpaeninusa ma mapkemunzy,

Buwa 6anxiecoxa wikona y m. Bpoynas, Pecnyonixa Ilonvwa

®IHAHCYBAHHSA OCBITHU B ®IHJIAHAIL

[ToTpeba B siKiCHIM OCBITI aKTHBI3yBaja BUBYEHHS HAYKOBLSIMU JIOCBIY PI3HUX
KpaiH, 30KpeMa IpOBEACHHS MIKHAPOJHUX TOPIBHUIBHUX gociikeHb (PISA,
TIMSS Tomio). 3a gaHUMHM HHUX AOCIIIXKEHb, TEPIIi MO3UIlT 010 3a0e3nmeyeHHs
AKOCTI 3arajibHO1 OCBITH cepell KpaiH 3axoay nocigae OiHmIsHais.

Hyxe noOpi pe3yabTaTH, J0CATHYTI (PiHAMHU B MI>KHAPOJAHOMY TECTI HA BMIHHSA
ctyneHTiB PISA, € numie o3Hakor BUCOKMX MO3uIlii DiHIAHIIT HA MDKHAPOIHIN
apeHi B rany3i ocBiT. Lle sBuIle 3MycHIIO 1HII €BpONENHChKi KpaiHu 3BEpHYTH yBary
Ha (PIHCHKY CHCTEMY OCBITH Ta ii opranizauito. Ha croronni QiHASHAIS BUNIEPEIKAE
Taki pO3BMHEH1 B OCBITHROMY IUIaHi Kpainu, ax CHIA, iHmIl ckaHAMHABCHKI KpaiHU
g Himeuuuna [1].

OiHasHIIS Mae OE3KOIITOBHY YHIBEpPCaIbHY OCBITY IS BCiX, BKIIIOYAIOUYU
HaliBHINl PiBHI yHIBepcUTeTy Ta npodeciiiHoro HaBuyanHsa. Illo crocyeTbes
€KOHOMIYHOI e€(eKTUBHOCTI, To DIHIAHIIA BUTpaya€e 3HAYHO MEHIIE Tpolield Ha
OCBITY, 1 BC€ X JIa€ 3HAYHO BHWIIY SKICTh (Kpamll pe3ynbTaTH HaBUYaHHs). Y
cepeaapomy DirmsHais BuTpavae 6mm3bko 11 200 momapiB Ha CTyJIeHTa Ha piK, a
CHIA - 6mm3bko 15 7001 momapiB. Monens ¢iHaHCyBaHHS OCBITH, Y T.4. BHIIO],
OinngHIll € OMHIEI0 3 HAWOLTBII Pe3ysIbTaT-OPIEHTOBAaHUX MOJIENEH y CBiTi [2].

CrabinbHe Ta AocTaTHE (PIHAHCYBAaHHS € OJHUM 13 KIIOYOBHX YHHHHUKIB
HIATPUMKH SKOCT1 OCBITH M 3aJ0BOJICHHS IOIMUTY Ha OCBITHI MOCTYTH. [HBECTHIIi B
OCBITY i nociimkeHHs € cyrreBumMu y Oinmsaaii. 3okpema, y 2015 p. gactka BUTpat
Ha OCBITy cTaHoBWiIa Mmaibke 5,7% BBII Ta mepeBumimia cepenHe 3HAYCHHS IO
kpainax OECP (5,0% BBII), €C (4,6% BBII) Ta CILA (6,2% BBII).

OIHAAHIIA MOociTae OJIHE 3 MPOBITHUX MICIB Y CBITI 32 YAaCTKOIO BUTpAT Ha
BUIIly ocBiTy. BoHa cranoButh maiixe 1,7% BBII Ta nepeBummia cepene 3HaUCHHS
no kpainax OECP (1,54% BBII) ta €C (1,35% BBII), npuuomy 3 nepxaBHUX
mxepen - 1,6% BBII. HasBHa 3HauHa 3aJIe)KHICTh YHIBEPCUTETIB Bill YpSI0BOTO
¢dinaHCcyBaHHS (JIep>KaBHI BUTPATHA HA BUIY OCBITY cTaHOBWIHM 97% Bin 3arajibHOTO
o0csary y 2015 p. i € naviBumumu cepep kpain €C (78%) ta OECP (70%)). Croromsi y
cepenaboMy 65% OromkeTy myOmiuHuX yHiBepcuTeTiB DIHISAH/IT CTAHOBUTH yPSAIOBE
(ocHoBHE) (hinaHCyBaHHS [3].

JlomkinpHa, 6a30Ba Ta BUIA OCBITAa 0€3KOIMITOBHI. DIHISHIIA BIIMIHUJIA IJIATYy
3a HaBYaHHS SK JJIS MICIIEBUX, TaK 1 JJIS 1HO3€MHHUX CTyAeHTIB. s acmipaHTIB
OCBITa TAKOXK 3aJUIIAETHCS O€3KOIITOBHOIO.

Hapuanns, couiasibHe 3a0e3leueHHs, XapuyBaHHSI y IIKoJiaXx O€30IUIaTHI Ha
BCIX PIBHSIX, TaK CaMoO SIK 1 MIPYYHUKUA Ta HaBYAJIbHI MaTepiaiau JJis MOYaTKOBOI Ta
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cepenHboi WKoau. Hampuknaz, y cepeHiil Kol TPaHCIIOPTYBAaHHS YUYHIB J0 Ta B[
IIKOJIM TaKOXK 3a0€3MeUyEThCSI HABYATbHUM 3aKIIa/I0M.

VY ®innauaii Aie ABOpiBHEBA cUCTEMa O€30IUIATHUX JEP>KaBHUX TPaHCPEPTIB
(statutory government transfers), sika nmepenbavae, 0 MYHILUNAIITETH OTPUMYIOTh
Jep>kaBHE (PIHAHCYBaHHS 3 IBOX JIKEPE:

1. Vpsan B ocobi MinicrepctBa ¢inanciB (Ministry of Finance) nanae
TpaHCc(epTH MYHINUIMAIITETAaM HAa OCHOBHI JEp>KaBHI TMOCIYTH, $KI BKIIOYAIOTh
JOUIKUIbHY, TTOYAaTKOBY M 0a30By OCBITY, 010mioTeuHuid (HOHJ, KyJIbTypy Ta 0a30BY
apT-OCBITY.

2.  Ypsaa 3paiicHioe TpaHC(hEpTHI BUIUIATH HA OCBITY W KYyIbTypy, IO
nepeOyBaroTh y KoMreTeH1ii MiHicTepcTBa OCBITH Ta KYJIbTYpH.

KpiMm ToOro, icHyroTh noAaTkoBl Jep:kaBHI TpaHcheptu (Supplementary
government transfer) na cepenro ociry [3].

OaHuM 13 OCHOBHMX acCIleKTiB, IO € 3aloOpyKOI YCHIIIHOCTI OCBITHBOI
noituku DIHIAHIII, € CHOUTbHA CHiBIOpals 3 KOMEPIIWHUMH KOMIAHIIMH Ta
nianpueMcTBamMu. JlepkaBa Ta KOMEpIIIfHI KOMIIaHii TOTOBI I1HBECTYBaTH Yy
NEPCIEKTUBHI HAYKOBI MPOEKTU Ta OCBITY 3aJUIsl OTPUMAaHHS KBaII(PIKOBAHUX KaJpiB
Ta TOJANBIIOTO PO3BHUTKY HAayKd Ta MPOMHUCIOBOCTI. HampukiHmi MHHYIOTO
CTOJIITTS, HA OCHOBI IBEJICHKOIO JIOCBIY MPU MIHICTEPCTB1 3aiHATOCT] Ta EKOHOMIKH
Oinnsaaii Oyno cTBOpeHO (OHJO0BE areHTCTBO TexHojorid 1 iHHoBaumid «Tekesy
(Finnish Funding Agency for Technology and Innovation), sike cTajgo OJHUM i3
OCHOBHHX IHCTPYMEHTIB JepKaBHOT MATPUMKH IHHOBAI[IHHOTO pO3BUTKY [4].

diHaHCcOBa ONOMOTa HAJA€THCS JIMIE CTYJAEHTaM JEeHHOI (OpMH HAaBUAHHS.
MakcuMmanbHa piuHa cyma csrae 14544 eBpo, ane 3a3Buuail cyma ctaHoBUTH 10908
eBpo (3 sikux 5850 €Bpo — 1e cTynaeHTchkuil kpeaut). Y 2017 poui 66% cTyneHTiB
oTpuMaJiid (piHAHCOBY JOTIOMOTY.

CymMma rpanTy Ha HaBuaHHS (study grants) 3ajexaTh BiJ BIKY CTyAC€HTa i TOrO,
Yy MpokuBae BiH/ BoHa 3 Oatbkamu. 3 1 cepmHs 2017 poKy I'paHTH Ha HABYAHHS
CTYJICHTIB BHIIIMX HaBYAJIbHUX 3aKJaJliB ckiaaae 250,28 eBpo Ha MiCHIIb.

['panT Ha MOKpaIIEHHS >KUTIOBUX YMOB IS CTYACHTIB, SIKi MPOXUBAIOTH B
OpPEH/IOBAaHUX KBapTHUpaxX, y CEpeIHbOMY CTaHOBUTH 315 eBpo Ha wicsupb. s
Majo3a0e3MeyeHnX CTYACHTIB, SIKI TMPOXKUBAIOTh B OPEHAOBAHUX KBapTHUPAX,
IIOMICSIYHA JOTOMOTa CKJIAJAEThCS 3 TPAHTY Ha HABYAaHHA B po3Mipi Omm3bko 250
€BPO, CTYJICHTCHKOTO KpeauTy B cyMi 650 €Bpo i IOMOMOTH Ha JKHUTIO B PO3MIpi Bix
275 no 405 eBpo 3aJIe)KHO BiJf MyHIIIUTIATITETY, B IKOMY MPOXKUBAIOTH [3].

3 nmep)kaBHOTO OOJKETY BHUIUISIOTHCS JTOCUTH BEIHMKI KOIITH HA MIATOTOBKY
BUUTEIIB Ta MiATOTOBKY TUPEKTOPIB MIKLT - 3a3Bruail 0;1u3bko 30 MUTBHOHIB JT01apiB
Ha piK, 1 70 2016 poxy MiHICTEPCTBO OCBITH 3000B’s3a7I0Cs TTOABOITH IO cymy. Jlis
nopiBasHHSA, ¥ 2009 pori B [Tonbmri Ha Ti cami it OyJI0 BUTPA4€HO JIBICTI I SITIAECST
THCSY 3JI0THX, NoBinomiise LlenTp po3BuUTKy ocBiTH. HaBiTh HEMOXKIMBO MOPIBHATH
el po3puB y OIOKETHUX BUTPATaX B 000X KpaiHaX, OCKUIbKU CYMHU JJIA IIET METH Y
OiunsH1l Hapa31l OuTkIIe Y JBICTI COpOK pa3iB [1].

OcHOBHI 11111 ¥ HANPSIMU MOJITUKY BU3HAYAIOTHCS HA [IEHTPAIIbBHOMY PIBHI, ajie
3a IX peanizailiio BIANOBIIAI0Th OPraHU MICIIEBOTO PiBHSI.

VYrpaBniHHS OCBITOI0 Ha MICLIEBOMY piBHI mepedyBa€e y BiaHHI MICHEBUX
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OpraHiB BiajaM, 3a3Buyail MmyHinunamiretiB (Municipalities) abo ixHiX 00’€IHaHb.
BoHu yXBanrOIOTH pillleHHs PO BUALICHHS (iHAHCYBaHHS 3aKiagaM ocBitu [3].

s ykpaincbkux pedopmaropiB 1ocBig OiHIAHALL Ta 1T yCIIXHM MOXKYTh CTaTH
HATXHEHHSM JUIsl MIATOTOBKH MOJAJIBIIMX 3MIH B OCBITHIA MOMITHINl YKpaiHu, sIKi
MaroTh OyTH CIpsIMOBaH1 HacamIiepe ] Ha T1IBUILCHHS SKOCT1 OCBITH.
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Konicnuxk H.I.,
suUKIA0ayY,
Ipnincovkutl 0epacagnuil KoiedrHe eKOHOMIKU ma npasa

€BPOIEMCHKHUH JOCBIJ 3AXUCTY IIPAB CIIOKIBAYIB
®IHAHCOBHUX MOCJYT

[IpobnemaTuka TPaBOBOTO PETYITIOBAHHS 3aXHCTY MPaB CIOXKUBAYiB ITUPOKO
OOroBOpIOETBCA y 3apyODKHIM HaykoBii JiTeparypi. 3okpema y mnpamsax K.
[Baiirepra, Ix. I'ompna, ®. Byna, ®@. Kanna, I'. bepmana, [x. ®puananga, P.
Hummepmanna, M. luxaTta Ta iH. Ha *anb, muTaHHS 3aXHUCTy MpaB CHOXKHBAdiB
(GiHAHCOBUX TMOCAYr HE PO3KPUBAIUCSA HAJIC)KHUM YHHOM Y TPAISIX BITYM3HIHUX
FOPHUCTIB.

3a BucHOBKOM OpraHizailii €KOHOMIYHOTO CIHIBPOOITHUIITBA Ta PO3BUTKY,
NOCUJICHHSI YBaru J10 3aXUCTy IMpaB CHOKKMBaudiB (pIHAHCOBUX IMOCIYT Y BCbOMY CBITI
MOSICHIOETBCSL OCOOJIMBOCTSIMU Cy4YacHUX (DIHAHCOBUX MPOJYKTIB Ta TMOCHIYT, SIKI
nependavaroTh MOXKIUBICTh ICTOTHOTO MEPEKIaJICHHs PU3HKIB, 1[0 BUHUKAIOTh, CaMe
Ha crokuBadiB. He3gaTHICTh CHOKHMBAYIB HAJICKHUM YUHOM 3PO3YMITH Ta OI[IHUTHU
pu3ukd Ha (OHI HEOCTATHHROTO MPABOBOTO PETYITIOBAHHS Ta arpeCHMBHHUX METOJIB
IPOCYBaHHHI.

VY 10cKoHaNeHHsI CUCTEMH 3aXHCTy IMpaB CIOXKMBaudiB Ha PUHKAX (PIHAHCOBUX
MOCIYT TTO3UTUBHO BIUIMHE HA 3arajbHy €KOHOMIYHY CHUTYAllil0 y JIepKaBl, OCKUIbKU
BITHOBJICHHS JOBIpM 70 (DIHAHCOBUX YCTAaHOB CIPHUSATUME 3aIY4EHHIO JI0
(1HAHCOBOTO CEKTOpPY 3a0Ia/KEHb HACEJICHHS, a HaJIeKHE BUKOPUCTaHHS HOro
MOJKJIUBOCTEN JUIsl 3aJOBOJIEHHS COIIATBHUX MOTPeOd TpOMaIsiH - 3MEHIIECHHIO
HABAaHTAKCHHS Ha Jep)KaBHI (IHAHCH, M0 JAacCTh MOXKIMBICTH CIIPSIMOBYBATH
BUBUIBHEHI pECypCcH Ha BUKOHAHHS 3aBJIaHb €KOHOMIYHOTO PO3BHTKY.

Ha punkax ¢inancoBuxX mociayr B YKpaiHi CIIOCTEPIraeTbCcs HU3BKUN PIBEHb
iHpopMariitHoT mpo3opocTi. HalimMeHmn oO0I3HAHUMU € COIIaJbHO HE3aXHIIeH1
Kateropii HaceJeHHS, 30Kpema TieHcioHepu. HaceneHHs He Mae IOCTyIy [0
iHbopMarliitHux MartepianiB Tpo (GIHAHCOBI TMOCIYTH, $KI MICTSATh JJOCTOBIpHI
BIIOMOCTI TPO 3MICT TaKUX IOCIYT, iX OpPIEHTOBHY BapTICTh, IMOB'A3aHI 3 HUMU
PHU3HKHU Ta FOPUINIHI HACTIIKH.

B Vxkpaini HemocTaTHRO 3aCTOCOBYIOTBCS TaKi MEXaHI3MH PETYJIIOBAHHS
CTaHJapTIB HalaHHs ()IHAHCOBUX IMOCIYT, K JOOPOBUIbHI KOACKCH (KOJEKCH €THKH),
0 3yMOBIIIOE 3HWDKEHHS PiBHS A0Bipu 10 (piHancoBoro cextopy. Pazom 3 Tum
HEBPETYJIHOBAHUM € THUTAHHS MIOJI0 Tepeaadi MepCOHATBHUX JaHUX CIIOKHBAYiB
(iHAHCOBUX TOCTYT yCTaHOBaM, SIKi TPOBAASITH MONMOMDKHY MiSUTBHICTh HA PHHKAX
(iHAHCOBUX TMOCIYT, KOJEKTOPCHKUM KOMITAHISIM, a TaKOX JOTPUMAaHHS TaKHUMHU
KOMITaHISIMH BUMOT TI0JI0 TAEMHHIII IPUBATHOTO KUTTSI.

KonkypeHiiiss Ha puHKaxX (pIHAHCOBUX IMOCIYT € HEIOCTAaTHHOIO BHACIIIOK
BIICYTHOCTI TapaHTyBaHHS CIPAaBEJIMBOTO CTaBJICHHS JO CIOXKHBa4a, IO
MPU3BOJIUTH 10 MAHINYJIFOBaHHS Ha TaKUX puHKax [1].

[Tinxin €Bpomneiickkoro Coro3y (mam — €C) 10 eHeKTUBHOTO PEKUMY 3aXUCTY
MpaB CMOXKKBadiB (PIHAHCOBUX MOCHYr 0a3yeTbCcsl HA TPHOX OCHOBHHMX MPUHIIUIAX.



CEKIIA 2. PITHAHCH, YIIPABJIIHHA TA AJJMIHICTPYBAHHS 138

CnoxuBayul MOBMHHI MaTH JOCTYyH JO: JOCTaTHBOI 1H(poOpMalii sl TPUHHATTS
NOiHGOPMOBAHMX pIIEHb MpPU KYyHiBIAl (PIHAHCOBUX TOCIYT; HE 3aTPaTHHUX
MEXaHI3MIB 3aXHUCTy Bil MOPYUIEHb JOTOBOPY MPO HaJaHHS (PIHAHCOBUX IOCIIYT;
nporpam (iHaHcoBoi ocBiTU. i mpuHLIMNU oxormieH1 y KiibkoXx JupektuBax €C, ki
CTOCYIOTbCS 3aXMCTY IIPaB CIIOXKMBAYIB, a caMe: PO3KPUTTS 1HPOpMaIlii Ta peKIamu,
MPaKTUKKU TPOAAXiB, BEJEHHSI PaXyHKIB KIII€HTIB, KOMIEHCAIHHUX Ta TapaHTIMHUX
CXEM, a TAKOX KOHKYPEHIIli Ta ()IHAHCOBO1 CTIMKOCTI HaJaBaviB Mociyr [2].

OTXe, OCHOBHUMHU 3aBJaHHSAMHU NMOOYA0BH €(PEKTUBHOI CUCTEMH 3aXUCTY IMpaB
CMOXKMBauiB (PIHAHCOBUX TMOCIYr €: 3aKOHOJaBYEe 3a0e3MeUYEHHs IMOBHOBAXKEHb
JIEp>KaBHOTO PEryisiTopa 3/1MCHIOBATH 3aXUCT MPaB CIIOXUBAYiB, @ TAKOXK MOCUICHHS
HOPM 10 pO3KpUTTS iHMopmamii s (QIHAHCOBUX YCTAHOB, MIJBHUILEHHSA PIBHS
iH(popMaIliitHOT mpo30pocTi, (IHAHCOBOT T'PaMOTHOCTI Ta O0I3HAHOCT1 CMOXKHUBAYiB
¢dinancopux mnocayr [3]. JlepkaBa MOBMHHA BBECTH 3a00pPOHY Ha 3aKOHOJIABUOMY
piBHI IIOJ0 MPaKTUKU HAB’sI3yBaHHS IMOCIYr YW IX IPOBaiijiepiB Ta 3A1HMCHIOBATH
HATJISA]] 32 JOTPUMAHHSAM TaKoi HOPMH BIATOBIIHUMH OPraHAMM HATJISIY.
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1. «lIpo cxBamenns Crparerii pedopMyBaHHS CHCTEMH 3aXUCTy IpaB
CIIO’KMBAyiB Ha pUHKaX (iHaHCcOBUX mociayr Ha 2012-2017 poku»: Po3nopskeHHs
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Jep>)kKaBHE peEryiatoBaHHS y cdepi puHKIB (piHaAaHCOBUX TOCHyr [caiiT]. — Pexum
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CYTHICTBb ®IHAHCOBOI'O 3ABE3IIEYEHHSA AIAJIBHOCTI MAJINX
HANPUEMCTB

diHaHcoBe 3a0e3MeueHHs PO3BUTKY MaJOTO MIANPHEMCTBA € E€KOHOMIYHOIO
NEPEeyMOBOIO HOTO JISJIBHOCTI Ta, SK HACHiJOK, HACHYEHHS PUHKY TOBapaMH,
poboTamMu Ta mTociayramMu. Benuka poiab  NPUAUBIETBCS  caMe€  MajoMy
HOiANIPUEMHUIITBY, TOMY, III0O BOHO 3ajlyya€ HaceJeHHS JO0 Yy4acTi ¥ peamizamii
NIANPUEMHULIBKUX 3110HOCTEH, Ta € (GyHIAaMEHTOM [Jii PO3BUTKY CEpPEIHbOIO
0i3Hecy, Ha KU IpUIaiae HalOUIbIA YacTKa peatizamii IpoayKTy.

dinaHcoBe 3a0e3NeueHHs — 4YacTUHA (DIHAHCOBOTO MEXaHi3My, TOKIHMKAHOTO
3a0e3reuyBaTd PO3MOAUIRYI Ta TEPEPO3MOAUIBHI MPOIECH 3 METOK YTBOPEHHS
noxodiB 1 (poHmiB KOMTIB mianpueMcTBa. MiHAHCOBE 3a0€3MEUYCHHS TOCIOIAPCHKOT
TISTTBHOCTI TIoJIITae 'y 3a0e3nedyBaHi (piHAHCOBHUMHU pecypcaMu Oe3NepepBHICTH
npolecy BUPOOHHUIITBA CyO’€KTIB TOCIOAAPIOBAHHS, PO3LIMPIOBAHI iX BHUPOOHHUYMX
dboHAiB (OCHOBHHX Ta OOOPOTHHUX), AaKTUBHO BIUIMBATA Ha IiJBUIICHHS
IPOJIYKTUBHOCTI Tpalli, 3HWKEHHS COO01BapTOCTI MPOAYKITii, 301IbIIICHHS! HAKOTTUYEHD
1 miABUIEHHS €()eKTUBHOCT1 BUpOOHMIITBA [1].

MexaHi3M (piHAaHCOBOTO 3a0€3MEeUeHHs SBJsS€ COO0O0I0 JI€EBUH 1HCTPYMEHT, 3a
JIOTIOMOTOI0 ~ SIKOTO ~ 3JIHCHIOETbCS  CTUMYJIOBAaHHS E€KOHOMIYHOTO  PO3BUTKY,
MOKpAIeHHs 1HBECTHUIIIMHOTO KIIMaTy B EKOHOMII, MiABUIICHHS €(PEeKTUBHOCTI
(iHAaHCOBO-€KOHOMIYHOT  JISUIBHOCTI ~ OKpeMHX CyO’€KTiB  TOCIOJIapIOBaHHS,
JOCSITAETHCS TIABUINCHHS PIBHS KOHKYPEHTOCIIPOMOXXHOCTI OKPEMHX IIIIMPUEMCTB,
perioniB i kpainum 3aramoMm. Moro BakIMBICTh BH3HAYAETHCS POLII0 (iHAHCIB y
roCToJIapChKii, 30KpeMa IHHOBAIlIMHIN, isIbHOCTI. OCTaHHIM YacoM 3HA4YCeHHS
¢dinaHciB y peanizaiii I1HHOBAIlIMHMX TMPOEKTIB 3HAYHO 3pOCIO Yy 3B’S3Ky 3i
3pOCTalOYMMHU BHUTpPAaTaMU Ha BIPOBA/KCHHS HOBITHIX HAYKOMICTKHX BUPOOHUYHMX
MPOIIECiB, BUCOKOPEHTAOCTHLHUX PHU3UKOBHX PO3POOOK, CY4aCHOTO TEXHOJIOTTYHOTO
OHOBJICHHSI BUPOOHUIITBA Ta 3arajioM BHTpPAaTaMH, CIPSIMOBAHMMH Ha 3a0e3MeueHHs
MPOrPECHUBHUX 3MiH SK Ha MIKpO-, TaKk W Ha MaKpOpiBHI HAI[lOHAJBHOTO
rocroyiapctaa [2].

dinaHcoBe 3a0e3MeUYCHHS IMAMPHEMHHUIIBKOT JTISUTBHOCTI €  CYKYITHICTIO
€KOHOMIYHHMX BITHOCWH, III0 BWHUKAIOTh 3 TMPHUBOAY TIOMIYKY, 3adydeHHS 1
€(EeKTHBHOTO BUKOPHUCTAHHS PECYPCIB 3 PI3HUX JHKEpes, MPU YMOBI BUKOPUCTAHHS
METO/IIB, Ba)KEJiB, IHCTPYMEHTIB Ta (hopM (iHAHCYBaHHS 3a HASIBHOCTI BiJIITOBITHOTO
HOPMAaTHUBHO-TIPABOBOTO, OpraHi3aliiHOTO Ta iHGOpMariitHoro 3a0e3rmedeHHs 3
METOI0 1X TMO3UTUBHOTO BIUIMBY Ha PO3BUTOK BUPOOHMIITBA B YycCiX cdepax
€KOHOMIKK. Mani mnianpueMcTBa 3IMCHIOITh MNIANPUEMHUILIBKY ISIBHICTH 32
PaxyHOK pecypciB, sIKI CbOTOJIHI € HEIOCTaTHIMM 1Jii caMo(piHAHCYBaHHS, a
O0aHKIBCbKE KpEIWUTYBAaHHS Ta IHBECTYBaHHS HE BIAIrPalOTh CYTTEBOI POl Y
MIATPUMII PO3BUTKY Majioro 0i3Hecy [3].
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l'ocnopapcbka  MisUIBHICTH  MIANPUEMCTBA HEPO3PUBHO 3B’s3aHa 3 HOro
(1HaHCOBOIO AlsUTBHICTIO. [TiApreEMCTBO caMOCTIHHO (iHAHCY€E BC1 HANPSMKHU CBOIX
BUTpAT BIANOBIIHO /10 BUPOOHMYMUX TIUIAHIB, PO3MOPSIKAETHCA HAIBHUMU
(p1HAaHCOBUMHU pecypcamu, BKJIAJalOYM I1X y BHUPOOHUITBO MPOAYKII 3 METOIO
onepkaHHs npuOyTky. @DiHAHCOBE 3a0€3MEUYECHHS TOCMOJAPCHKOI  ISIIBHOCTI
HiAMPUEMCTBA 3AIMCHIOETHCS 32 TAKMMHA OCHOBHUMHU HampsiMkamu [4]:

— (piHaHCOBE MPOrHO3yBaHHS Ta MJIAHYBaHHS,

— aHai3 Ta KOHTPOJIb BUPOOHUYO-TOCTIOAAPCHKOT MISIIBHOCTI,;

— onepaTHBHA, TOTOYHA (PIHAHCOBO-EKOHOMIUHA POOOTA.

[IpoGnema ¢diHaHCyBaHHS CYO'€KTIB Majoro MiANMPUEMHHUIITBA TIOJSITaE B
OOMEXEHHI JOCTYIy J0 TaKuX TPaJULIHHUX [Js PUHKOBOI €KOHOMIKU JUKepes
(1HAaHCOBUX pecypciB, SIK KOIITH OAHKIBCHKOT CUCTEMH Ta PUHKY LIHHUX Mamnepis.

Tak, 0IHO3HAYHOTO TpPAKTyBaHHS TepMiHYy (piHaHCOBE 3a0e3MEUYEHHS MauX
OiANPUEMCTB HE BU3HAYEHO B MpalsdiX HAayKOBLIB. MU BU3HAUWIM, 1110 (piHAHCOBE
3a0€3MeUeHHs] MaIUX MIANPUEMCTB — II€ TOCHOJAPChKa ISUIBHICTh MO 3aJy4YEHHIO,
pPO3MIIIEHHI0O Ta €(QEeKTUBHOMY BHUKOPUCTAaHHIO (DIHAHCOBUX PECYpCiB, SKI €
HEOOXITHUMU JIJIsl TIPOLIECY CTBOPEHHS Ta (DYHKIIOHYBAaHHS Majoro MiJmpUEMCTBA.
dinaHcoBe 3a0e3lEUeHHs BHUKOHYE pIi3HI 3aBAaHHS Ha MIANPUEMCTBI  Ta
3MIIACHIOETHCS 32 OCHOBHUMH HAMPSIMKaMU rOCIOJAPCHKO1 AISUTBHOCTI MiMPUEMCTB.
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THOOPMAIIVHI TEXHOJOTTI BYXTAJITEPCBKOI'O OBJIKY VY
NOBYJOBI CTPATEII NIIIIPUEMCTBA

[MudpoBa exoHOMIKAa TPUZBOAUTH JI0 3MIHHU TEOPii OyXraaTepchKoro 00Ky Ta
il TIPaKTUYHOTO 3aCTOCYBaHHSA. 3 KOXKHHMM POKOM BHUKOPHCTaHHS iH(opmalliiiHo-
KOMYHIKaIMHUX TEXHOJOTIH Ha NIAOpUEMCTBAX YKpaiHu 3pocTae. 30BHILIHI
oOcraBuHHU, NoB’s13aH1 3 nanaeMiero COVID-19 cranu karanizaTropoM yCBIAOMIIEHHS
HEOOX1THOCTI MAcCIITAa0HOTO BUKOPUCTaHHS 1HQOPMALIMHUX TEXHOJOTA 3 METOI0
3a0e3nedeHHs] (YHKIIIOHYBaHHS TOCMNOAApIOIOYUX CYyO €KTIB B JAMCTAHIIHOMY
pexumi. JlypkuTanizaiis po3IIHUPIOE MOKIMBOCTI OyXTalTepchbKOro oO0diKy, 3a
JAHUMHU SKOTO BiOyBaeThbcsi (OpPMYBaHHS Ta peaizailisi HaWKpaloro BapiaHTa
crparerii mianpueMcrBa. Ile 0co0aMBO aKTyadbHO B yMOBaxX OOMEXKCHHS
CUPOBHHHHMX 1 CHEPreTHYHHMX pecypciB. AJKe camMe B CHCTEMi OyXrajaTepChbKOTO
00Ky TeHepyeTbes iHMOpMAIliA IMPO iX BHUKOPUCTAHHS SK Ha PIBHI KOXHOIO
rOCTIOJIapIOI0YOr0 Cy0’€KTa, TaK 1 Ha PiBHI JEp)KaBH, a TaKOX MPO €(PEeKTHUBHICTH
NPUMHIATUX YIPABIIHCHKUX PIlIEHb 10 BITHOIIEHHIO 10 HUX.

Takum YmHOM, HISATBHICTH Cy0’€KTa TrOCIOAApIOBaHHS B yMoOBax IM(poBoi
€KOHOMIKH 1 OOMEXKEHHX pecypciB OOyMOBIIOE TMOTpedy Y BIOCKOHAJICHHI
METOOJIOT1T OyXTaJITepChKOT0 OOJIIKY Ta B ONTHUMI3allil CUCTEMH YIIPaBIIiHHS.

JKUTTEBO BaXKJIMBOIO YMOBOIO PO3BUTKY IMIJIMPUEMCTBA Y CydacHOMY Oi3Hec-
CEepPEeNOBHINl € TpaHCMAPEHTHICTh I1H(opMarii  HWOro OCHOBHUX ITOKa3HUKIB.
JlocsTHEHHS Takoi MPO30POCTi 1 BIAKPUTOCTI 1HGOpMAITii, 1110 3TeHepOBaHa CUCTEMOIO
OyXTaJlTepCchKOTO 00JIIKY, 3MIMCHIOETHCS B IOCTYITHOMY XMapHOMY pecypci - XBRL-
¢dbopMarti- BITKpUTOMY 1 3pO3yMIIOMY JIJIsl yCi€ MIKHAPOAHOI CIIUTHHOTH [ 1].

[apopmariiftHi cucTeMH Ta TEXHOJOTIl OyXraJTepchKoro OOJIKY CIyTylOTh
CIIOJIYYHOIO JIAHKOIO MDXK TOCIOAAPCHKOIO MISIIBHICTIO 1 KEPIBHUKAMHU YCIX PIBHIB
VIOpPaBIiHHS, MO0 MPUHAMAIOTh pPIMIEHHS, a BHUXIAHI JaHI OOJIIKOBOTO IMpoIecy —
MIATPYHTAM 1151 GOpMYBaHHS CTpaTerii MiIMpUEMCTBRA.

Crparteris mignmpueMcTBa OyAyeTbCS Ha OCHOBI BHU3HAYEHHS SIKICHO HOBHIX
e,  y3TO/DKEHHS ~ BHYTPINIHIX  MOXMJIMBOCTEH MIIMPUEMCTBA 3  YMOBaMH
30BHIITHBOTO CEPEJOBHUINA Ta PO3POOIl KOMIUIEKCY 3axojiB, sKi 3a0e3medarh ix
JOCSITHEHHS. 31 3MiHAMU SIK 30BHINTHHOTO TaK 1 BHYTPIIIHHOTO CEPEIOBUIIA CTPATETis
MiJIArae KOPUTYBaHHIO — TapPMOHIHHOMY MMiJJIAIITYBAHHIO MMia 3MiHEHI yMoBH. B
yMOBaxX JIWHAMIYHUX 3MiH KOHKYPEHTHOTO CEpPEOBUIIA, HAIMPAIIOBAaHHSI HOBHX
CTpaTerii HeMOXXJuBe O0€3 BUKOPUCTAHHS  BUCOKOIHTEJICKTYyaJIbHUX LU(PPOBUX
TEXHOJIOT1{, 3IaTHUX 3a1y4aTd 1HPOpMaIlliiH] pecypcu B IN00aJbHUX MaciTadax.

JIo TEXHONOTTYHUX PECYpCiB TJI00ATBHOTO PIBHS BIAHOCSATHCS HAHOBIIII
HayKOBO-TE€XHIYHI JIOCATHEHHS, 30KpeMa CYKYIMHICTh 3HAHb PO BIPOBAKEHHS a00
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BJIOCKOHAQJICHHsI OOJIaJIHaHHA Il BUPOOHUIITBA, MATEHTH, JILIEH31i, TOBapHI 3HAKH,
TEXHIYHI MOCIYyTrH y cdepl METOAIB YHPAaBIIHHSI 1 MapKETHHTOBUX «HOY-Xay». He
MEHII BA)KJIMBE 3HAUECHHS HAJEKUTh TEXHOJOTTYHUM pecypcaM MICLUEBOIO piBHS, MiJ
AKUMU CI1] PO3YMITH MOKJIMBOCTI CY4aCHUX TEXHOJIOT1H MIJIPUEMCTBA, 110 MOXKYTh
MOJIETIIUTA OOMIH 1H(OpMAIlIEI0 B MPOIECi poOOTH HaJl MPOEKTaMH, 3a0€3MEUUTH
peanizanio 3arajbHOi Oi3HEC-CTpaTerii, MIABUIIUTH €(PEKTUBHICTh IUIAHYBAaHHS,
HaJaroAuTH B3a€MOJAII0 3 IUIbOBOIO AaYyJUTOPIEI0 Ta MOCWIMTH KOHTPOJb Haj
(p1HAaHCOBUMU BUTpaTaMHU.

3a BHUKOpDUCTaHHS TaKUX TEXHOJOIIH YMOXJIMBIIOETBCS CTPYKTYypH3allisi
IHTEJIEKTYaJlbHOTO  KOHTYpPY, 3JaTHOTO 3ajJy4daTd 30BHIIIHIO (TJ00anbHy) 1
BHYTpIIIHIO 1HpopMalito aii (opmyBaHHS Bapilaliid cTparerii Ta oOupaTu
HaONTUMAJBHIITY 3 HUX (puc. 1).

I'moGanbHMi I'moGanbHUi
piBEHb piBeHb Peanbna
— :
TexHonorivHi i dopMyBaHHs
[nTenexryans- |H¢°pN‘a""'f' PMYyBaHH Pearizars
i Karmiran —p pecypcu > (meopuuli CTparteril camsamida CTpareri
HUU K . | . ;
(meopyudi nioxio) (npooykyseanns P (HyuKicmob nioxooy)
(npooyKyeanHs o .
C niéxid) Ho8UX i0ell)
Ho8ux idetl)
A A
A \4
» Micnenit MicueBuit BiptyanpHa
piBEHB piBEHb ‘

Puc. 1. InrenexryanmpHui mUKI ¢opMmyBaHHS 1 peamizamii crparerii

iAITPUEMCTBA
Lorcepeno: pospobaeno asmopamu

Ha xoxHoMy 13 eramiB o0OpoOKM 1 aHami3y IHTErpoBaHOi iH(popMaIrii
MPOCTEXKYEThCS i (PYHKINT KPEaTUBHOCTI, SIK HEOOXITHOT YMOBHU IHTEICKTYyaIbHOI
CUCTEMH, 37]aTHOI 10 BUOOPY HAWKPAIIOTO i3 3T€HEPOBAHUX HEIO BapiaHTIB PIIICHHS.

[Ticns BuOOpy HaMKpalioi 3 MpoaHali30BaHUX BapiaHTIB CTpaTErii HACTYITHUM
eTaroM € peayibHa 11 peanizairfisi. MoxIUBHI BapiaHT, KOJU peajbHA peaizaris
cTparerii BigOyBa€eThCs onpasy [2].

TakuM 4YHHOM, Cy4YacHI BHCOKOIHTENEKTyaslbHI iH(OpMaIliiHI TEXHOJIOTii
PO3MIMPIOIOTh MOMKIMBOCTI OYyXTaaTEpPChKOTO OOJIKY IO 3alydyeHHIO TJI00AThbHHUX
pecypciB Ta B IHTerpaiii 3 BHYTPIIIHIM pecypcoM 3aaTHi a0 (opmMyBaHHS Ta
peasizaiii HalKpaIETo CTPATETIYHOTO PIlICHHS.

Cnucok suxopucmanux oxcepen ingpopmayii:
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BILINB JEPKABHOI'O BOPTY HA ®IHAHCOBY BE3IEKY
YKPATHH

bapanoscekuii O. BBaxae, mo ¢iHaHcoBa Oe3meka — I BaKJIMBa CKJIaJ0Ba
JacTHHA EKOHOMIYHO1 Oe3leku Jep)kaBW, IO 0a3yeTbCs Ha HE3AICKHOCTI,
e(eKTHBHOCTI 1 KOHKYPEHTOCIIPOMOXKHOCTI (hiHAHCOBO-KpeauTHOI chepu YKpainu,
sKa BIOOPaKAEThCA Yepe3 CHUCTEMYy KPHUTEpiiB 1 TOKa3HUKIB 1i cTaHy, IO
XapaKTepU3yITh 30ajJaHCOBAaHICTh (DiHAHCIB, JIOCTAaTHIO JIKBIAHICTh aKTHBIB 1
HasIBHICTh HEOOX1THUX TPOIIOBHX 1 30JI0TOBATIOTHUX PE3EPBIB, CTYIIHb 3aXHUIIEHOCTI
(¢1HAaHCOBUX IHTEpECiB Ha YCIX PIBHAX (PIHAHCOBUX BIIHOCHH, CTaH (HIHAHCOBUX
NOTOKIB B €KOHOMIIll, IO XapaKTepU3YyEThCs 30aJlaHCOBAHICTIO 1 HAasSBHICTIO
anpoOOBaHUX MEXaHI3MiB PETYJIFOBAHHS 1 caMmoperyroBaHHs [1].

MoskHa MOTOUTHCS 3 TIo3ullier0 A. MuKomaiuyka, sskuii (PiHaHCOBY O€3IeKy
JIep’)KaBU BU3HAUA€ AK CYKYIHICTH COIIaIbHO-€KOHOMIYHMX 1 MPaBOBUX BiTHOCHH,
o 3a0e3neuyroTh Takuid (PIHAHCOBHIM CTaH, MPH SKOMY BUSIBISETHCS CTIHKICTH J0
30BHIIIHIX 3arpo3 1 pU3UKIB MPHU paIliOHATLHOMY BUKOPHUCTAaHHI CBOiX (hIHAHCOBHX
pecypcis [2, c. 32].

Sk cipaBeIMBO 3 11bOTO MpUBOAY 3a3Hauvae O. CaBuilbka, hiHaHCOBa Oe3reka
€ CKJIQJIHOI0 0araTopiBHEBOIO CHCTEMOIO, SIKY YTBOPIOIOTH PsiI IMIJCHCTEM, KOXKHA 3
AKUX Ma€ BJACHY CTPYKTYpY 1 Xapakrep po3BuUTKy. Cucrema (iHaHCOBOi Oe3reka
JepKaBU BKIIIOYa€e OIOJKETHY, BaJIOTHY, TI'POIIOBO-KPEIUTHY, OOproBy Oe3IeKkH,
0e3reKy CTpaxoBOro pUHKY Ta Oe3neky (OHIOBOro pUHKY. 3 OMNIsAy Ha IIe,
3abe3reueHHss Oe3nmeyHoro piBHA (DYHKIIOHYBaHHS (hIHAHCOBO-KPEAUTHOI cdepu
MO>KJIMBE JIUIIIE 32 YMOBH PO3POOKH 1 peanizailii o0rpyHTOBaHO1 CTpaTerii pO3BUTKY
yCiX CErMEHTIB BITYM3HSHOTO (PIHAHCOBOTO PHUHKY, MPOBEICHHS IIEBOI TPOIIOBO-
KpPEJIUTHO1, BAIFOTHO1, OF0/KETHO1, OOProBOi Ta IHBECTUIIIMHOT MOMITHKH, 31MCHEHHS
KOHKPETHUX 3aXOJliB IIOJA0 YHUKHEHHS HEOE3MeKH TPOIIOBOTO O0O0Iry, BalIOTHOTO
PUHKY, OIO/PKETHOI CUCTEMU, JEP’KaBHHUX 3al03MYEHb, MOJIMIICHHS 1HBECTUIIIITHOTO
kiiMaty B Ykpaini. Crpateris ¢iHaHCOBOi Oe3nekn Mae OyTH 30pi€HTOBAHOKO Ha
pO3pOOKYy 1 TIOCHiTOBHE 3IMCHEHHS 3aXOiB MO0 3aKpiJICHHS 1 PO3BUTKY
MO3UTUBHUX TPOIECIB 1 MOJOJIAHHA HETAaTUBHUX TEHJACHIN y cdepi (iHaHCOBHX
BimHOCHH. [Ipym 1boMy MaroTh OyTH BHM3HA4YeHI HAWOIMXKYI Il Ii€l cTparterii Ta
MeXaHi3M iX peamizanmii [3, c. 14].

B ymoBax ¢opmyBanHs Ta (QyHKI[IOHYBaHHS PUHKOBOI €KOHOMIKH BaXXJTMBUM
MOKAa3HUKOM (piHAHCOBOi Oe3meku € Oopr. 3HayHa POJb JAEP:KaBHOTO OOpry B
€KOHOMIII1 JIepaBU O0YMOBIIIOETHCSI HOr0 0araToOCTOPOHHIM BILIUBOM Ha BCl cdepu
KUTTS, HEOOXIJHICTIO PO3paxXyHKy HOTro TpaHUYHOrO PIBHS [Js KpaiHu 3
ypaxyBaHHSIM 3a0€3MEYEeHHS] CTIMKOTO €KOHOMIYHOIO 3pOCTaHHS, Y3TOJIKEHHS
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(iCKanbHOI Ta MOHETAPHOI MOJITUKUA TOLIO. 3a POKM ii He3aJekHOCTI (OpMYyBaHHS
Oopry Big0OyBajocsi 3HAYHOIO MIPOKO il BIUIMBOM TOTpeO OMEpaTUBHOTO
¢diHaHCYBaHHSI MOTOYHUX OIOKETHUX BHUAATKIB, 110 3YMOBHJIO HOTO CTPYKTypy Ta
o0cAru.

3 2012-2019 pp. mpociIKOBY€EThCS TEHACHIlISA A0 30UIBLICHHS JEpKaBHOTO
6opry VYkpainu (y 2012 pomi BiH ctaHoBuB 515510,6 miuH. rpH., y 2013 pomi —
584114,1 wmuH. rpH., y 2014 poui — 1100564,0 maH. rpH., y 2015 pomi —
1572180,2 man. 1pH., Yy 2016 pomi — 1929758,7 mnn. rpH., y 2017 poui —
2141674,4 mau. tpH.,, y 2018 pomi — 2168627,1 maH. TpH., y 2019 pomi —
1998296 myH. TpH.), 10, HA HaANly AYMKYy, 1€ BIiIOyBajgocsi 3 HECTaOUIbHOIO
CeKOHOMIYHOIO CHUTYaIli€l0 B KpaiHi Ta BHACTIAOK 3HAYHUX 3alO03MYeHb, SKi
3MIACHIOBAIM OOProBe HAaBaHTAXKEHHS HA OIOJIKET.

[lopiBHIot0uM AepkaBHuit 6opr Ykpainu 2012 p. 3 2019 p., MoxkHa nodauutw,
110 BiH BHUpIC Maiixke B 4 pasu.

VY nepiox 2017-2018 pp. BinOysnocs HEBENMKE 3pOCTAaHHs JEepKaBHOro OOpry, a
ke B 2019 pori nepxaBauii 0opr YKpaiHu 3MEHIIMBCS 1 Maiike JocsarHyB piBHs 2016 p.

Hakonmuenust nepxkaBHoro 6opry Ykpainu posmnodainocs y 2008 pori, 110
OyJ10 CIPUYMHEHO CBITOBOIO KPHU3010 Ta MOJITUYHUMU To1issMu B 2014 potii.

3rigHo odimiiiHoro caity IHCcTUTYTy OMOKETYy Ta COIIaIbHO-€KOHOMIYHUX
JOCIIKeHb (TMPOTHO3HI OOCSATM ToramieHHs aep:kaBHoro Oopry VYkpainu 2020-
2024 pokax, mupAa. TpH.), mounHaroun 13 2020 p., cyma TOTamIeHHS JEP>KaBHOTO
oopry Ykpainu nouyne 3menmryBatucs: B 2020 porii BoHa ctanoButume 40,97 mup.
rpH., B 2021 — 21,53 mupa. rpH., B 2022 — 25,60 mapa. rpH., B 2023 — 15,17 mapa.
rpH., B 2024 — 2,50 mapa. rpH. [4, c. 191-192].

EdextuBHe ympaBimiHHS Jep)KaBHUM OOproM Ta HOro OOCIYrOBYBaHHS €
OJIHUM 3 TIPIOPUTETHUX 3aBJaHb ()IHAHCOBOI IMOJITUKH JIePKaBU, BAXKITUBOIO YMOBOIO
cTabuTbHOCTI 11 piHAHCOBOT cucTeMu. BoHO 103BOJISIE YHUKHYTH KPU30BUX OOProBUX
CUTYyalllii Ta TEPEBAHTAXKEHHSI BUJIATKOBOT YACTHUHU JIEPKABHOTO OIO/KETY, CIIPHUSE
3a0e3MeueHH0  cTadumizamii  coImiaabHO-€eKOHOMIYHOI  CHUTyallii Ta  PO3BHTKY
€KOHOMIKU Y KpaiHu.
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HAIIPAIMU ABTOMATU3ALIT OBJIIKOBUX IPOILIECIB HA
HIAIPUEMCTBI

B enoxy aimxuTanizaiii HalioHaIbHOI €KOHOMIKH 1H(OpPMAIIiifH1 TEXHOJOTI €
rMOOKO IHTETPOBAHUMHU B JISUIBHICTh CY4YacCHUX MIANPHEMCTB, 30KpeMa B HH3KY
yIpaBliHCbKUX  mporeciB.  Karteropito  Oyxrantepchbkoro oOJIKy  MNPUWHATO
po3MIIsiAaTH 3 KUIBKOX PaKypciB: sIK CKJIQJAOBY cHcCTeMM yrpaBiiHas [1; 3]; sk
CKIaZ0BYy cucteMHu oOMiky [2; 3]; gk iHpopMmamiiny cuctemy [4; 5]. [Ipudomy y
KO)KHOMY 13 OKpECJICHMX BHUIIE pakypciB aediHimis OyXraaTepchbKoro 00Ky
BU3HAYAETHCS KPi3b MPU3MY IPOIIECIB aKyMyJIIOBaHHS, 00pOOKHU, aHAII3y Ta nepeaayi
€KOHOMIYHOI 1H(pOopMaIlli 3 BUKOPUCTAHHSIM Cy4aCHUX 1H(POPMALIMHUX TEXHOJOTIH.
OcraHHI TPEACTABIAIOTH COOOK CYKYIHICTh CIOCOOIB 1 METOJIB OMpAIFOBaHHS Ta
BUKOpPUCTaHHS 1H(OpMaIlii; 3a06e31euyoTh IEPETBOPEHHS €KOHOMIUHO1 1H(pOpMaIlii B
naHi (mussxoM i kinacudikariii, KogyBaHHS Ta MOJICIIFOBAHHSI €JIEMEHTIB).

3acTocyBaHHs 1H(QOPMAIIHHUX TEXHOJIOTIHA JTO3BOJISIE aBTOMATH3YyBaTH OOJIK,
BIIPOBAJIUTH MPUHIIMIIOBO HOBI MIJXOAH 1 IPUHOMH BiIOOpakeHHSI 00’ €KTIB OOJIKY.
CucTemMaTH30BaHO MOYKHA BUILIUTH TaKi KJIIOUOB1 HAMpPSIMU aBTOMAaTH3allil CUCTEMU
00uiky [6]:

1) o0k KaapiB — JIO3BOJINTH aBTOMATHU3yBaTH MPOIECH TIJIAHYBAHHS MOTpeOH
HiAMPUEMCTBA Y MIEPCOHANI, BIIACHE TIPOIEC 3/IIHCHEHHS KaJpOBOT0 OOJIIKY, a TAKOXK
(dbopMyBaHHS BIAMOBIAHOT JOKYMEHTAIlli 1 3BITHOCTI. ABTOMAaTH3allisi 3a JaHUM
HampsiMOM  3a0€3MeYnTh OMEPAaTUBHUM JOCTYm J0 KaapoBoi iHopmarii Ta
CIPUSITUME MIABUINECHHIO €()eKTUBHOCTI YIIPaBIiHHS KaJpamu;

2) o0Ouik mpalli Ta OIJIATH Mpalll — O3HA4Ya€ MPUBEACHHS TPOIECIB Y MOBHY
BIIMMOBIHICTh 0 HOPM YHHHOI'O 3aKOHOJABCTBA, a TAKOX 3a0e3MedeHHS OUIBII
TOYHOT'O PO3pPaxyHKy 3apoOiTHOI rmiath. Y MIACYMKY aBTOMAaTH3aIlisl 3a IUM
HAIMPSIMOM CIPUSATHME 3POCTAHHIO €PEKTUBHOCTI POOOTH MEPCOHATY OpraHi3aIrii;

3) oOmik peamizamii TOBapiB — BIPOBAPKCHHS CyYacHHX I1HGOPMAIITHUX
TEXHOJIOTIH y IbOMY HampsiMi CYNMPOBOJKYBATUMETHCS aBTOMATH3AIIIEI0 MPOIIECIB
omiaTtd podiT 1 mociyr, opopMIIEHHS AOKYMEHTAIlli Ta peecTpallii 3aMOBIIEHb Ha
toBapu. CyKyITHO 11e 3a0€3MeUnTh ONTUMI3allii0 poOOTH B AaHii cdepi, miABUIIICHHS
il eEeKTUBHOCTI, & TAKOK MMOCUJIUTh KOHTPOJIb 32 J1I€0ITOPCHKOI0 3a00PTrOBAHICTIO;

4) OrmKeTyBaHHS 1 yNpaBIiHHS 3amacaMyd — aBTOMAaTH3alllsl ASUIBHOCTI 3
IJIAaHYBaHHSI PYXy KOUITIB, OOJIKY pyXy TI'pPOILIOBUX KOIITIB, ()IHAHCOBOTO aHAIi3y,
IUIaHYBaHHS  HAAXO/KCHb Ta BHTpPAT TPOIIOBHX KOMITIB. 3arajoM Taka
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aBTOMaTH3alisd CHPUATUME MIJIBUILIEHHIO €(EKTUBHOCTI YINPaBIIHHSA KOIITAMH Ta
KOHTPOJIIO 3a pe3yJbTaTaMu AISIbHOCTI MIANPUEMCTBA;

5) oOnik 3amaciB — aBToMaTu3alis OOJIKYy W KOHTPOJIO 3amaciB 3a MICHSMH
30epiraHHs nNpu3Bee 10 MIIBUILEHHS €(PEKTUBHOCTI pOOOTH CKJIaJy Ta MPUCKOPEHHS
npoteciB 0pOpMIIEHHS HAIXOMKEHb 1 BUOYTTS 3amacis;

6) aBTOMaTH3allisl PO3paxyHKy cOOIBapTOCTI — JO3BOJUTH B ONEPATUBHOMY
peXHUMI HaZaBaTH JOCTYN N0 iHQOpMaIlii mpo cobiBapTicTh TOBapiB, MPHUILIBUIIIATH
MPOIECH TPUHHATTS YIPaBIiHCHKUX PIlIeHb 1, SIK HACHIOK, 3HU3UTH COOIBapTICTh
KiHIIEBOi IPOAYKIIIT;

7) o6k npuadaHHS TOBAapiB — 3aCTOCYBAaHHS 1HPOPMALIMHUX TEXHOJOTiH B
yIOpaBIiHHI 3aMOBJICHHSAMH Ta 3aKyMIiBISIMH TIANPUEMCTBA TPU3BOJIUTH O
onTUMi3allii 3aKymHiBeab Ta MiJBUILIEHHS €(PEKTUBHOCTI BUKOPUCTAHHS OOOPOTHHUX
3ac001B;

8) 3BITHICTb — aBTOMaTH3allig OOJIKYy 3a LHMM HampsMOM 3a0e3NeunThb
CBOEUYACHICTh MPUUHATTS YHPABIIHCHKUX PIIIEHb 32 paXyHOK MOJEpHi3allli CUCTEMHU
(bopMyBaHHS ONEPATUBHOI 3BITHOCTI Ta aHAITUYHUX 3BITIB;

9) cTtBOpeHHsa eauHOro iH(OpPMAIIHHOTO TPOCTOPY — (OPMYBAHHS €IUHOT
iHpopmarliitHoi 0a3u, ska 6 00’e€qHyBasIa BC1 CTPYKTYPHI MiIPO3AUIH MiANPUEMCTBA,
JIacTh 3MOTY BJIOCKOHAJIUTH KOMYHIKAIII0 MiX HHMH, CIPHUATHME ITiBUIEHHIO
e(EeKTUBHOCTI 1X pOOOTH, TMOKpPAIIEHHIO KOHTPOJIIO 3a iX MISUTBHICTIO, a TaKOX
J03BOJIUTh OMNEPATHUBHO OTPUMYBATH AaKTyallbHy 1H(OpMAIlil0 11 CBOEYACHOTO
NPUAHATTS YIPaBIIHCHKHUX PillieHb [6].

[TincymMoOByrO4H, MOXKEMO BIJ3HAUUTH, IO 3aCTOCYBAHHS CY4aCHUX TEXHOJIOT1H
B CUCTeMi OOJIIKy Mae OyTH KOMIUIEKCHUM Ta OXOIUIIOBATHM OJHOYACHO MPOIECU
laHyBaHHs (IUIAaHYBaHHS PyXy KOIITIB, TOTpeOU IMMINPUEMCTBA B IEPCOHAII,
HAJXO/KEHb 1 BUTPAT IPOIIOBHUX KOIITIB), OpraHizaiii (Bl po3paxyHKy co01BapTOCTi
710 00JTIKY peasizallii ToBapiB), MOTOYHOTO yIpaBIiHHA (00 KETyBaHHS, YIPABIIHHS
¢dinancamu, 00K KaJapiB, OIJIATH Ipalli, OOJIK 3amaciB) Ta KOHTPOIO (BiA OOMIKY
30epiraHHs 3amaciB, KOHTPOJIO Je0ITOpChKOi 3aboproBaHOCTi 110 (OpMyBaHHS
aHAJITUYHUX 3BITIB) B AISUIBHOCTI MignpueMcTBa. Ha Hamy myMmKy, camMe Ha OCHOBI
3aCTOCYBaHHS KOMILJIEKCHOTO MiAXOAy 10 aBTOMAaTH3allli CHUCTeMH OOJIIKY MOXKHA
JOCSTHYTH  3pOCTalOYMX  TapaMeTpiB  Pe3yJbTaTUBHOCTI  (PYHKI[IOHYBaHHS
MIIIPUEMCTBA, IIJBHUINCHHS PIBHA WOro aJanTUBHOCTI JO €K30TC€HHUX BHUKIIHKIB,
ONTUMI3aIlii MPOIIECIB YIPABIIHHS MEPCOHAIIOM Ta KOHTPOII0. [ 0JIOBHUMU BUTOZaMU
BiJl BIPOBA/DKCHHA CYYacHHX I1H(OpPMAIIHHUX TEXHOJOTIH B CHCTEMY OOJIKY
JIOIUJTFHO BHW3HAYUTH TIJBUIIEHHS ONEPATUBHOCTI OTpUMaHHsS iHMopMarii mms
3a0€3MeUYeHHS] CBOEYACHOCTI MPUUHATTS PillleHb HA PI3HUX PIBHIX YIPABIIHHS.
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POJIb TAPJIAMEHTY Y C®EPI BIOJKETHOI BE3IIEKU

Y BCbOMY CBITI, BIANOBIAHO JIO 3aKOHOJABCTBA, IMapJIaMEHTH MaloTh
BIJIIPaBaTH KJIIOYOBY pOJIb Y 3aTBEPUKEHHI Ta KOHTPOIIO BUKOHAHHS OIOKETY B
chepi Oe3meku, Xo4a CTYIMIHb MOJITUYHOTO CTHUMYJIOBAHHS Ta Mipa MOXJIMBOCTEH
BUKOHAHHS II€T pOJIl MOXKYTh BapiloBaTH 3alie’kHO BiJl Kpainu. [Ipore Ha mpaxTtuii
JOBOJII 4YacTO TapjaMeHTH HE MAalOTh JOCTaTHIX MOXKIMBOCTEH i TOTO, 100
CIPABJIATH BIUIMB, a iXHI Jii MOXYTh Yy MOJAJbIIOMY YCKJIAIHIOBATHCS dYepe3
TAEMHICTh Ta HEJOCTYIHICTh TEBHUX AacCUTHyBaHb Yy cdepl Oesneku. JlaBHO
3aroyYaTKoBaHa TPaJMIlis BEPXOBEHCTBA BUKOHABYOI Bagu y cepi Oe3mexn yacTto
CTpPUMYE TapJIaMEHT, IKHH (aKTUYHO 3aJIMINA€E BC1 1HIIIATUBU CTOCOBHO (DOPMYyBaHHS
OrokeTy y cepi Oe3neku B pykax MpeICTaBHUKIB BUKOHABYOI BN Ta 30POMHHUX
CHIL

[lapnamMeHnTapsiM He CiiJi HEJOOLIHIOBATH CUJTY 1 POJIb JIEPKABHOTO OIOJIKETY
K IHCTPYMEHTY KOHTPOJIIO Ta peopMyBaHHs chepu Oe3MeKu BiIMOBITHO A0 MOTped
cycniibeTBa. «Cuila ramMaHIs» MOXE Ta Ma€ 3acTOCOBYBAaTHCS, 100 3a0e3neunTH
sKoMoTa e(eKTHUBHIIIE BUKOPHUCTAHHSI aCUTHYBaHb y TOM croci0, skuil mependayae
3BITYBaHHS TMEpe]l HIUPOKUM 3arajioM.

OTxe, mapjJaMeHT MOXe€ MPUAUIATH YyBary MUTaHHAM O€3MeKH 1 CeKTopa
0e3MeKH BIPOJIOBK YOTUPHOX OCHOBHUX (ha3 (€TamiB) TUIIOBOTO IUKIY (HopMyBaHHS
OIOIKETY:

1. ITinroToBKa OrOHKETY: HA IIbOMY €Talll IPEeJCTaBHUKAM BUKOHABYOI BIIQ/IH
HAJA€THCSA MOXJIMBICTH BHECTH IPOMO3UIII, CTOCOBHO BHUTpAaT Ha TIEBHI I,
BOJHOYAC MapjaMEeHT 1 Horo 4ieHW MaloTh 3MOTY BTpyYaTHCS B IIeil mporiec 3a
JOTIOMOTOI0 PI3HOMaHITHUX OQIMIHHUX Ta HEODIIHHUX MEXaHI3MiB.

2. 3aTtBep/KeHHS OMOMKETYy: HA IbOMY €Tami MapJiaMeHT IOBUHEH MaTu
MOXJIMBICTh BHBYMTH Ta BH3HAYUTH TPOMAJCHKY 3aIlIKaBJICHICTh, a TaKOX
BIAMOBIAHICTh KUIBKOCTI BHAUIEHHX KOIITIB 1 MOXE, 3a AEIKUX OOCTaBHMH, JaBaTH
MEBHI BKa31BKH 11010 KOIITIB, BUAUICHUX Ha cepy Oe3neku.

3. Bukonanusa Oromkery abo BUTpaTH BUIUICHHSX KOIITIB: HA IIbOMY €Tari
MapJIaMeHT KOHTPOIIIOE BUTPATH YPSAY, MPUUOMY BiH MOXKY BUMAraTh MOCHIICHHS
MPO30POCTi Ta MiA3BITHOCTI. [lapraMeHT MOKe TaKoX BIaBaTHCS JIO Jil, OMMMCAHUX y
HACTYITHOMY IYHKTi. Y BUIAJKy BUHUKHEHHS MO3a0I0KETHUX MOTpPEd, 3 METOI0
3armo0iraHHs MEPEeBUIICHHIO BUTPAT, MAPIaMEHT 31HCHIOE X KOHTPOJb Ta PETeIbHUN
aHai3.

4. Aymut abo mepeBipka: Ha I[bOMY €Talll THapjJaMeHT YBa)XHO MeEpeBipse
HasBHICTh BUMAJKIB BUKOPUCTAHHS BUIJIEHUX YPSJOM KOUIITIB HE 3a MPU3HAYCHHSIM
1 3 [I€0 METOl0, SIK Oyne BHUJIHO 3 HACTYMHOTO MiAPO3JlTYy, MOXE CIUpaTUCS Ha
KUTBKICHI MOKa3HUKHU Ta JaH1 MO0 CTaHy BUKOHAHHS OIOJKETY, pOOISTYH BUCHOBKHU
Ha MaiiOyTHe. OKpIM TOro, MHapiiaMeHT MEePIOJUYHO MPOBOJUTH aHaJi3 YChOIO
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OI0/KETy Ta MpOoIeCy ayauTy s 3a0e3MeueHHs] MiA3BITHOCTI, €(EeKTUBHOCTI 1
MPaBUJIBHOCT1 BUKOPUCTAHHSI KOIITIB [2, c.48].

Jlyisi BHECEHHS allbTEPHATHUBHUX MPOIMO3UIIIN NMPUXWIBHUKNA OIMO3HIIIT MOXKYTh
CKOpPHCTAaTHCSI MpOLEAypOl0 OOroBOpEHHA IiJ 4Yac (OpMyBaHHS OIOIKETY.
binbuiicTe, sika roocye 3a yxXBaJieHHs OIOKETy, TOOTO 3a HaJaHHS WOMY CTarycy
3aKOHY, BUCJIOBIIIO€ B TaAKUI COCIO CBOIO JIOBIPY BUKOHABYIM BJaJll, HATOJIOIIYIOYH,
[0 caMe JIOBIpa Ta 3B'A30K MDK 3asBOIO Ta peai3alli€l0 MOJITUKHU € BUPIMIAJIbHUMU
dakTopamu oOpaHHs OUIbIIOCTI. KOHTpOL 3a BUKOHAHHSM OIOKETY € OJHHUM 13
HaWBaXJIMBIMIMX LUISXIB BIUIMBY Ha NOMITUKY ypsay. Ilicas mignucaHHs AKTy
NepeBIpKU OIOJDKETY MapjaMEHT 3HIMa€ BIAMOBIJAIBHICTh 3 OpPraHiB BUKOHABYOi
BJa/IM, TUM CaMHUM 3aBEpIIyIOoUur Oro/pkeTHUH uki [1, c. 98].

3aranoMm, e(eKTUBHICTh (POpMYBaHHS OIOJKETY B CEKTOP1 O€3IMeKH 3aJekKUTh
Bil MOCHIIOBHOIO  JOTPUMAHHS  HACTYMHUX  OPHUHIMIIB:  MOMNEPEIHHOTO
YIOBHOBAXEHHS, €IHOCTI, Nep10ANIHOCTI, crienudigHOCTI, 3aKOHHOCTI,
BUKOPUCTaHHS 3pO3YyMUIOLI CTPYKTYPH, BCEOCSKHOCTI, TJIACHOCTI, Y3TO/KEHOCTI,
3aco0iB Ta pe3ynabrariB. OKpeclieHl NPUHIIMINA MOXHA BBaXATH SKICHUMH
KPUTEPISIMU 1100 HaJIEXHOTO mponecy GopmyBaHHs Owomxkery. Tam, ne
napJiaMmeHTapli He MaroTh JIOCTaTHBhOI KUIBKOCTI BiAINOBIAHOI i1H(OpMAIlii CTOCOBHO
CeKTopa Oe3MeKu, BOHM HE B 3M031 CBOEYACHO MOPYIIYBATH COILIAIbHO-€KOHOMIYHI
NUTAHHS Ta MUTaHHS PO3BUTKY BIPOJOBK YChOTO OIOJIKETHOTO IIUKITY.
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Ilyxanvcoka H.O.,
suKIA0ay,
Ipnincokuii 0eporcasHuii KO1eOdIC eKOHOMIKU ma npasa

OCHOBHI METOIOJIOI'TYHI CUCTEMMU AHAJII3Y PE3YJIBTATIB
JISIIBHOCTI OPTAHIBAIIIMA TA YCTAHOB

Jlnst 3a0e3neueHHs €QEeKTUBHOIO CTPATETriuHOIO YIPABIIHHS MOBUHHI OyTH
y3rOJUKEeH1 A1 BCIX YNPaBIIHCBKUX (PYHKLIN, cepell SKUX BAXKIUBE Miclle Hocinae
cTpaTeriuHe BHUMiproBaHHS. CHUCTEeMH CTPATEriyHOTO BHUMIPIOBaHHS Yy CYYacHHX
€KOHOMIYHMX YyMOBax BHKOPUCTOBYIOTH [UIsI aHaNi3y JJOCATHYTHX pe3yJbTaTiB
JISTTBHOCTI MiIMPUEMCTRBA.

[linnpuemMcTBa TOBUHHI BHUMIPIOBAaTH HE TUIbKM (DIHAHCOBI pe3yibTaTH,
OPOJAYKTUBHICTh Ta 1HII TPAAMIIHI mapamMeTpU TOCMOAAPCHKOTr0 MeXaHi3My, SKi
CIIy’)KaTh OCHOBOIO [IJISl OIIIHKM HOTO JKUTTE3AATHOCTI Ta TPUAHATTS MOTOYHUX
YIPaBIIHCHKUX PIlIEHb, & TAKOXK MOTPIOHO BUMIPIOBATU PE3YJbTATH BIPOBAKEHHS
TUX a00 IHIIKUX CTpATErii.

[lepeTBOpeHHs aOCTpakTHOI 1€l y peanbHUN NMPOEKT 00OB’SI3KOBO MOTpedye
BUMIpIOBaHHsS 1 omiHkW. lle morpiOHO /Uit Toro, mo0 MaTH ONTHMAaJIbHI KpUTEpii
BUOOPY ONTHUMAIIBHOT CTpaTerii 3 JEKUTbKOX HasSBHUX allbTEPHATHUB, aHAI3yBaTH
e(hEeKTUBHICTh PO3TOPTAHHS 1 BIPOBAKEHHS CTpATerii, TOCIiKyBaTH pe3yJIbTaTH ii
peaizarii.

Ha mnpaxTuiii BUKOPHUCTOBYIOTH KUTbKa OCHOBHUX METOAOJOTIYHUX CHCTEM
JIOCIIIPKEHHS ;

1. BSC (36amancoBanoi cHCTeMH TTOKa3HUKIB);
2. ASC (Cucrema nmoka3HHUKIB BiJIMOBITAIBHOCTI);
3. BEM (Mopaensb nisioBOi iepeBaru). [2]

Konneniis BSC 6a3yeThcst Ha HACTYITHUX MOJOKCHHSX

— ¢iHAaHCOBI TIOKa3HWKH, 30epiraloud CBOE€ JIAUPYyIOUYe CTaHOBHIIE,
PO3MIISAAIOTHCS K OJTHA 31 CKIIAJOBUX PUHKOBHX (PAaKTOPIB (YOTUPHOX MPOCKIIii);

— KJIIOYOBE 3HAUYE€HHS Ma€ 30aJaHCOBAHICTh MOKA3HUKIB, 1X B3aeMOIIA 1
MPUIMHHO-HACITIIKOBI 3B'SI3KM BCEPE/IMHI CHCTEMU;

— BSC posrnsimaetscs ik IHCTpYMEHT OIIIHKHM MOTEHIIany kKommanii. Jlorika:
CTpaTeriyHa MeTa - YMOBH JIOCSATHEHHSI METH - IHIIIATUBH - cUcTeMa ()IHAHCOBHX 1 HE
¢diHaHCOBUX MapaMeTpiB e(HEKTUBHOCTI.

MoskHa ckasatu, 1110 BSC - 11e MoBa, 3a JOIIOMOI'0I0 SKOT'O TOII-MEHEIKMEHT
TpaHCIIoe CTpaTerio KOMHaHi’i 4epe3 CHCTEMY KITHOHOBHX HOKaSHI/IKiB B paMKax

Cucrema moka3HuKiB BigmoBimanbHOCTI (ASC )mpusHadeHa s nomyKy
CBOEPIAHOTO «OallaHCy IHTEpPECiB» MIiX CaMUM MIANPUEMCTBOM 1 PI3HUMU
3aIikaBJIEHUMH CTOpoHamHu [1].

BnpoBamkenHss Teopii 3alliKaBIE€HUX CTOPIH Yy TNPAKTUYHY diSUIBHICTD
noTpeOye BHUKOPUCTAHHS PI3HOMAHITHUX I1HCTPYMEHTIB CTPATEriYHOTO aHali3y.
Cepen 1ux 1HCTPYMEHTIB MOXHA BUIUIUTH CHUCTEMY IMOKA3HWKIB BIAMOBIIAIBHOCTI
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(ASC), sixa Bnepmie onucana ®@. Hikoncom. J[ana cuctema npusHavyeHa Jyisl MOLIYKY
«0anaHcy IHTEPECiB» MIXK NIANPUEMCTBOM 1 PI3HUMHU 3aL[IKaBJICHUMH CTOPOHAMM.
[Tporec BnpoBakennst moaeni ASC ckinaga€eThes 3 HACTYITHUX €TalliB:

1. (opMyBaHH (BHSBJICHHS) 3aL[IKABICHUX CTOPIH;

2. BU3HAUEHHS PO3MIPY BKJIaAy KOXHOI 13 Ipyl 3alliKaBICHUX CTOpPIH 1
CTUMYJIIB, 1[0 HA/IAJIO MIAMPUEMCTBO LIUM TpyTaMm;

3. paH)XyBaHHs BHECKIB 1 CTUMYJIIB 3a MPIOPUTETAMH (BaXKJIMBICTIO);

4, BU3HAYEHHS MOKA3HUKIB JJISI KOYKHOTO BHECKY 1 CTUMYITY;

S. NPAKTUYHE 3aCTOCYBAHHS BUOPAHMX IMOKA3HUKIB JUIsl MIATOTOBKHU 1

OPUMHSTTS CTPATEriYHUX YIPABIIHCHKUX PIILIEHb. [1]

Kpim cucrem ctpareriunoro BumiptoBanHsi BSC 1 ASC, ogHuM 3 BiAOMUX
IHCTPYMEHTIB CTPATEriyHOTO aHaji3y 1 KOHTPOJIIO € MOJEeNb JIJIOBOI IepeBaru
(Business Excellence Model - BEM), ska TicHO TOB’si3aHa 3 KOHIIEMI[IE€IO
ynpaBiiHHs skicTio. BEM mae B minoMy cratuuHuil Xapakrtep; il eJeMeHTamMu
BUCTYNAIOTh CTpaTeriyHi cepu 1 B3a€MO3B’S3KU MK HUMH, IO BHU3HAYAIOTHCS 3
JIOTIOMOTOI0 TaK 3BaHOI «IMOBIPHICHOT JIOT1KW.

VY cucremi ctparerignoro ynpasiiHHi BEM moxe 3acTocoByBaTHCS Ha JIBOX
PIBHSAX:

1. Ha mnacuBHOMY PpiBHI — sK ma0JoH ab00 KOHTPOJBHMM TecT s
CTPYKTypu3aIlii I[IHHOCTEH 1 CTpaTerii MiANpUEMCTBA 3TiAHO 3 JEB’SIThMa
KPUTEPIIMHU MOJICITI.

2. AKTUBHUM pIBEHb - 3MIHCHEHHS HIOPIYHOI MEPEBIPKU Pe3yIbTaTUBHOCTI
TisuTbHOCT1 GipMu, i1 ympaBliHHSA 1 CHCTEeMU IUIaHYBaHHSA Oi3HeCy; BHU3HAUYCHHS
3MiH, SIKi TOTPIOHO BHECTH 0 CUCTEMH IUIAaHYBAHHS 1 yIIpaBIIiHHA.

OTxe, OCHOBHI METOJIOJNOTIYHI CUCTEMHU — II€ PETeIbHO 30alaHCOBaHa CUCTEMA
IIOKA3HMKIB, HAa OCHOBI SKOi MOJKHA 3IIMCHIOBAaTH KOMILICKCHHH CTpaTeriuHHi
aHalli3, y3roPKyBaTH IHTEPECH 3aIlIKaBJICHHUX B YCIIIITHOMY PO3BUTKY Oi13HECY CTOpiH
1 gocsraTh MacITaOHOro OadeHHsS NepCHeKTHUB OizHecy. Jlmda migmpueMcTB, IO
(GYHKIIIOHYIOTh Yy TOCTPAJASHCBKOMY  €KOHOMIYHOMY  IIPOCTOpi,  KOHIICTIITisI
30alaHCOBaHOT CHCTEMH IIOKa3HHMKIB € HOBOIO ie€l0, sKa NOTpedye TpUBAIOi
MPaKTUYHOI anpoobarrii.

Cnucok suxopucmanux oxcepen ingpopmayii:

1. Maiictepast cBoei cmnpaBu (CucreMa IOKa3HHKIB  BIIMOBITAIIBHOCTI)
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Tkauuk @.11.,
KAaHO. eKOH. HaYK, O0YeHM,
3axionoykpaincoKull HayYiOHANbLHUL YHIgepcumem

JAETEPMIHAHTHU ®ICKAJIBHOI'O ®EJTEPAJII3MY B KOHTEKCTI
CTUMYJIIOBAHHS PO3BUTKY TEPUTOPINA

HogiTHs nmapagurma ickaabHOT MOJTITUKY JEPKaBU 3 apceHaIoM €(heKTUBHOTO
THCTPYMEHTapIIO JePKABHUX 1 MiCLIEBUX (PIHAHCIB BUCTYIA€ aKTyaJIbHUM 3aBAaHHIM
IUI OpraHiB JAEpaBHOT'O Ta MYHIIHUMAIBLHOTO YyrhpaBmiHHA. OCTaHHIM dYacoM B
VYkpaini BigOyBaeThCcsl TpaHchopmallis Ta rapMOHI3aIlis MOJAATKOBOI CUCTEMU B THX
acreKkTax, 1Mo Oe3nocepe/lHbO IO’ BsA3aHl 3 MIABUINEHHSIM pIiBHA (HIHAHCOBOT
aBTOHOMII aMIHICTPATUBHO-TEPUTOPIAIBHUX OJUHUIb. OAHIEI0 3 KIIOUYOBUX O3HAK
Cy4acHOI J€MOKpPAaTHUYHOI JepkKaBH € TuBepcHU(]iKOBaHI MOBHOBAXECHHS JEP’KaBHUX
OpraHiB BJIAW W  YHOPaBIIHHA Ta TEPUTOPIAIBHUX TPOMaAJ  MICIIEBOTO
CaMOBPsITyBaHHS, (OPMYBaHHS BIAMOBIAHUX (PIHAHCOBUX IHCTUTYTIB, PO30yI0Ba
OI0/KETHO-TIOIATKOBOT CHUCTEMH. 3a3HAYCHE BBAXKAETHCS OCHOBOIO MYOJITUHHMX
¢dinaHciB Ha 3acanax ickampHOro (hepepanizmy, IO aKTyai3ye HOro BUKOPHUCTAHHS
B YMOBax arjioMepyBaHHS Ta (YHKI[IOHYBaHHS aJMIHICTPATUBHO-TEPUTOPIAIBHUX
YTBOPCHb.

Bupimenns ¢inancoBux mpoOiieM Jep)KaBHOI perioHadbHOI TOJITHKH €
dyHIIaMEeHTOM 3a0e3MeUeHHs CTajJoro eKOHOMIYHOTO Ta COLIATBHOTO PO3BUTKY. Pyx
IPOIIOBUX KOIITIB MDK PIBHSAMH BJIQJU BHACIIJOK PO3MOJAUTY TOBHOBa)KEHb
CIIOHYKAa€ PpO3BHUTOK OIO/PKETHOIO pEeryjioBaHHs, a e()EeKTUBHICTh OIOIKETHOTO
peryJloBaHHs TOJISITA€ B TOMY, HACKUIbKU JIlF0Ya CHCTEMa Iepepo3noiny (iHaHCIB
cripusie peainizaiii npuHIUIIB OropkeTHOro (emepanizmy. IlobymoBa OromKeTHOT
CHUCTEMH Tependavae po3moaisl MOBHOBAXKEHDb 1 (PIHAHCOBUX PECYpPCiB OIOKETY Mixk
PI3HUMU PIBHSAMH BJIQJIM 32 YMOBU 30€pEKCHHs MEBHO1 (hiHAHCOBOI CaMOCTIMHOCTI.
ITpu boMy, po3moain GyHKIIHM 1 BianmoBigHe piHAHCOBE 3a0€3MEUCHHS MalOTh OyTH
ONTUMAJIbHUMH, a PE3yJNbTaT BHUTPAYaHHS KOIITIB — MaKCUMalIbHO €()EKTUBHUM
[1, c. 81].

Crig 3a3Ha4uTH, M0 QiCKaTbHUN (Qeaepani3M iCHye He Julie y ¢peaepaTuBHUX
KpaiHax, MEeBHI HOro pUCH MOXYTh OYyTH TpPHTAMaHHI W YHITApHUM JEepKaBaM.
[IpoTarom oCTaHHIX NECATUIITH y 0ararbox YHITapHUX KpaiHaxX CIOCTEPIra€ThCs
mpoliec JeneHTpamizamii Biagd i (iHAHCIB, PO3MIMPEHHS TOBHOBAXEHb OpPTraHiB
MICIIEBOTO  CaMOBpSITyBaHHS y  OIOJDKETHO-TIONATKOBIM  cdepi, 3 SBISIOTHCA
aBTOHOMHI yTBOpeHHs. lleHTpanpHa Biajza uYepe3 BIAMOBIMHI THCTUTYIT HIMPOKO
BUKOPUCTOBYE MEXaHI3M KOHCYJBTAIlId 3 PETIOHATBHOIO Ta MICIICBOIO BIIAJIAMH,
pPO3MHPIOEThCS  (picKaTbHA aBTOHOMIS PETiOHANBHOI Ta MICIIEBOI yMPaBIiHCHKOT
cuctemu. diHaHcoBa 1 E€KOHOMIiYHA JACICHTpaii3aiii CIOHyKamu a0 (hopMyBaHHS
HOBOT'O 3MIIIAHOTO BHAY MUDKYPSAJIOBUX BHYTPIIIHIX ()IHAHCOBUX BIAHOCHH, WIO
MOEAHYIOTh Y cO01 MPUHIIMIU (PiCKaIbHOTO (eaepanizMy Ta yHITapU3My.

Cyvacna xonuenuiss ¢ickaabHOro QeaepanizMmy Mojisrae B OOIPYHTYBaHHI
YITKMX MEXaHI3MIB pO3MOJIy (PIHAHCOBUX MOBHOBAXXE€Hb MDK ILIEHTPAJIBHUMHU Ta
MYHILUNAIBHUMUA OpraHaMy BIIaJIM B KOHTEKCTI KOMOIHOBAaHOro (OpMyBaHHS
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OI0JKETHUX pecypciB Ta €(QEeKTUBHOIO iX MNepepo3noALly 3aaiis 3a0e3meueHHs
COLIIAJIbHO-€KOHOMIYHOI'0 PO3BUTKY 00’ €THAHUX TepUTOpiaIbHUX Tpomaz [2, c. 201].

[IpiopuTeTamu coIiaTIbHO-€KOHOMIYHOTO PO3BUTKY TEPUTOPI BUCTYMNAIOTh
HACTYIHI: 3a0e3ne4YeHHs] €PEKTUBHOTO PO3MOALTY QYHKI[IH, ONTUMI3ALlisl PECYPCHOTO
MOTEHIlIay, MIJBUIICHHS IHBECTULIMHO-IHHOBAIIMHOTO KJIIMaTy, 1aeaizaiis
MEXaHI3My JelieryBaHHS ()IHAHCOBMX IOBHOBaXEHb MDK ILIEHTPAaJbHUMHU Ta
MICHEBUMH OpPraHAMM YIIPaBJIIHHS.

Came Ha JIOCATHEHHS LIMX MPIOPUTETIB CIpAMOBaHMM (ickanbHUI (enepanizm
— 3aKOHOJABYO 3aKpIUICHUH po3noAaul  (QYHKUIOHAIbHUX TMOBHOBAXKEHb 1
BiZIOBIJAIBHOCTI CTPYKTYp Pi3HUX PIiBHIB BJIQJIM 3 BIAMOBIIHUM PO3MEKYBaHHS Ha
JaHIl OCHOBI JOXOMIB 1 BHJATKIB MK HUMH Ha 3acajax Jep)KaBHOI, COIliaIbHO-
€KOHOMIYHO1, TIOJIITUYHOT JIOIUIBHOCTI, COIIaTbHOT €THKH, MIDKpPEriOHAIBHOI,
MDKHAIIOHAJIBHOT Ta CYCIUIBHOT coigapHOCTi [3].

Mu BBaXkaeMo, 10 ONTUMAJIbHUM BAapiaHTOM PO3MOALTY (PiHAHCOBUX PECYpCIB
MDK JICp)KaBHUMH Ta MICIICBUMH OpraHaM{ yYIPaBIiHHS MOXKE BHCTYIATH
JIeNIeTyBaHHS JICSKUX T0JIATKOBHX IMOBHOBAXKEHB MICIIEBUM IOPUCAMKIIISAM, SKIIO 1€
HEO0OXiTHO (TOOTO, SIKIIO BEPTHKAIbHI AucCOaIaHCH 30epiraroThCs), JOMOBHIOIOUU
JIOXOAM, OTPUMaH1 Ha MICIISIX, 32 JIOMOMOTOI0 MEXaHI3MIB PO3MOJIIY IMOJATKIB abo
IHIIMX TpaHCchepTiB BiA ILEHTpaJIbHOro ypsay. Takuil BapiaHT Oe3nocepenHbo
NPHU3BOJIMTH JI0 aJICKBATHOTO BHPILICHHS MUTaHb IIOA0 3aKPIMUICHHS OJHIET YaCTUHU
MOJATKOBUX TIIATEXKIB 3a MICIHEBUMH FOPUCIUKIIISIMH, a 1HIII MOJATKOBI IIJIATEXK1
MOBUHHI 3aJIMIIATHCS BIAMOBIIAIBHICTIO HalllOHATBbHOTO ypsiay [4, c. 247-249]. Ha
Hally JyMKY, TepeBara TaKOro BapiaHTy OYEBMJIHA, OCKUIBKM OPTraHH MICIIEBOTO
CaMOBDSIIyBaHHS ~ HECTUMYTh  BIIMOBIJANBHICTh 32  piBEHb  IMOJATKOBOTO
HAaBAaHTaXXEHHS B PETIOHI, a TaKOoXX MaTUMYyTh 3MOTY CaMOCTIHHOTO BIUTMBY Ha
dbopmyBaHHS OIOKETHUX PECYPCiB Uuepe3 MpU3My M0aTKOBOTO IHCTPYMEHTAPIIO.

Takum ymHOM, eeKTUBHO OpraHi3oBaHUM (ickambHMI (denepanizM J03BOJIsE
ONTHUMaJIbHO 30aJaHCyBaTH HEOOXIMHI MOTpedu TepuTopid 3 iX (¢iHAHCOBUMU
MOXJIMBOCTAMHU. DicKalbHUN (eaepani3M B CydacHHX yMOBaX IOBHHEH BUCTYIATH
KaTajaizaTopoM e(QEeKTHBHOI'O PErioHaJIbHOIO PO3BUTKY HE nuiie y denepaTuBHin
JIep>KaBi, ajne, sk CBITYUTH MPAKTUKA HU3KU PO3BUHEHUX KpaiH CBITY, i B YHITapHIN
nepxkaBi Tex. OcCkiIbkH, GiCKambHUNA QeaepanizM CIPOMOXXKHHN CTUMYIIOBATH
OpraHu MICIICBOTO CaMOBpsIyBaHHS J0 (DiHAHCOBOiI aBTOHOMII Ta HapOIyBaHHS
(hiHaHCOBO-€KOHOMIYHOTO Ta 1HBECTHUIIIHHO-IHHOBAIITHOTO MOTEHIIIAIIB TEPUTOPIH 3
METOIO ITIBUIIIEHHSI COIIaIbHUX CTaHIAPTIB.
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Ky3zomenxo JI.A.,

acnipanm Kageopu mMeHeoICMeHmy,
eporcasnul ynigepcumem meneKoMyHIKAYit
Haykoeuii kepignuk: 3enicko 1.M.,

0.e.H., npoghecop,

eporcasnul yHigepcumem meneKoMyHIKAYit

POJIb ®IHAHCOBHUX PECYPCIB B AIAJIBHOCTI
TEJEKOMYHIKAIIHHUX NIAINIPUEMCTB

Cdepa TenexkoMmyHIKallii € Ba)KIUBOIO CKJIAJOBOIO CHUCTEMHU (POPMYBaHHS
IHHOBAIIMHUX Ta KOHKYPEHTOCIPOMOXKHHMX 3acajJl PO3BUTKY Tally3el HAIiOHAJIBHOT
€KOHOMIKH. J[ISUThHICTh TEJIEKOMYHIKAIIMHUX MiANMPUEMCTB BITOYBA€THCS B YMOBaxX
TpaHchopmMallii CoIiaTbHO-€eKOHOMIYHMX 3acaj] (PYHKIIOHYBaHHS HAI[lOHAJTBHOT
€KOHOMIKHU Ta ITi/I BIUIMBOM TIOKBAaBJICHHSI KOHKYPEHIIIi B raiay3l TEJIeKOMYHIKAIliH.
CydJacHWI yKpaiHCBKMH PUHOK TEJICKOMYHIKAIlil XapaKkTEepU3YEThCS JTUHAMIYHHM
PO3BUTKOM Ta HEOOXITHICTIO MPUUHATTS BIAMOBITHUX (PIHAHCOBUX PILICHb.

BusnavanbauM 3a0e3nedyBajgbHUM 0a3MCOM AISUTBHOCTI TEIEKOMYHIKAI[IHHUX
HiANPUEMCTB BUCTYMAIOTh (DPIHAHCOBI PECypcH, 3 ypaxyBaHHAM iX PI3HOBHUAIB Ta
BUTOKIB (opMyBaHHA. TepMiH «pecypcw» MNOXOAUTH BiJ (PaHIy3bKOrO CIOBa
«ressource», sike o3Hadae 3aci0, 110 3aCTOCOBYETHCS IS JOCATHEHHS Pe3yJbTaTy.
Pecypcu 3acTocoByroThCsl y 6arathox cdepax Ta rary3sx: Bij 01010Tii, MaTeMaTHKH,
MEIUIMHU, IICUXOJIOrii, COIIOJIOrii, A0 E€KOHOMIKH, TEXHIKH, ITOJITOJOrIl TOIIO.
Tepminonoris O6araThb0X HAyK IIOB’s3aHa 13 CJIOBOM pecypc, IIOA0 EKOHOMIKH,
BUJIUISIOTh HACTYITHI PEeCypcu — MPUPOAHI, TPYJOBi, MaTepiajibHi, EKOHOMIYHI Ta
¢inancosi [5 ].

3axilHa €KOHOMIYHA JyMKa Ta (iHaHCOBa TEOpis IMepeadadaroTb MOKIHBICTh
PI3HOACTIEKTHOTO MIJIXOAY JO PO3YMIHHS CYTHOCTI Ta poJii (piHAHCOBHX pPECypCiB.
JIx. Ban XopH posrisgae CyTHICTh (DiHAHCOBHUX PeCypciB Ta iX poJib Y GOpMyBaHHI1
cucrtemu ¢inancoporo ynpaniinHsa [3]. E. Bbpirxem ta /. XbIOCTOH IIPE3CHTYIOTh
(biHAHCOBI pecypcH 3 MOTISALY iX 3HAYEHHS Y cucTeMi (hiHAHCOBOTO MEHEIKMEHTY
[7], a P. Bpiniit Ta C. Maiiepc [2] BBakarOTh IX OCHOBHHUM PECYPCOM CHCTEMH
KOpHOpaTUBHUX (hiHAHCIB.

[likaBuM € po3riIsiA Ta TOPIBHSHHSA TAyMadeHHS (PIHAHCOBUX pPECYpCIB
BITUM3HSIHMMHU BueHUMH. [. brnank [1] po3risnae giHaHCOBI pecypcH 3 TOYKH 30py
mpaBa BJIACHOCTI, xepen (GopmyBaHHS Ta TepmiHiB Bukopuctanug, O. ['ym3s [4] 3
nmo3uitii JikBigHOCTI akTuBiB Ta [I. Cremrok [6] dYepe3 mnpusmy yHIpaBIiHHS
mporecaMu iX (popMyBaHHS 1 BUKOPHUCTAHHS, IO € IIUJIKOM IPAaBOMIPHHM 3 TOYKH
30py MOTped Ta EKOHOMIYHOT MeTH (DYHKITIOHYBaHHS €KOHOMIYHUX CyO’ €KTIB.

[. 3emicko BBakae 3a MOIUIbHE PO3TISAATH (HIHAHCOBI PECYpCH €KOHOMIYHUX
Cy0’€KTIB SIK TPOILIOBI Ta 1HIII JIIKBIIHI OOOpPOTHI 3ac0o0M, IO HAarpoMa/KeHl M
aBAHCOBAHI 3 BIACHUX, MIO3UKOBUX Ta 3ATyUEHUX JDKEPEN Y TOCTIOAAPCHKY MiSUTBbHICTh
€KOHOMIYHUX CYO’€KTIB 3aJJI 3aJ0BOJICHHS €KOHOMIYHUX MOTpeO Ta IHTEPECIB MOT0
BJIACHHKIB Ta IHIIWX 3aIlikaBjaeHuX ocid [5].
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VYrpaBniHHsS (pIHAHCOBUMHU peCypcaMH TEJIEKOMYHIKAIIMHUX MIAIPUEMCTB
HalliJieHe Ha (IHAHCOBY 3a0€3MEUCHICTh 1X MISIIbHOCTI, €(DEKTUBHE BUKOPUCTAHHS Ta
JOCSITHEHHS TO3UTUBHOI (DIHAHCOBOI pe3yabTaTHUBHOCTI. [[ns 3a0e3medeHHs yMOB
ITO3UTUBHO1 PE3yNbTATUBHOCTI BUKOPHUCTaHHS (p1HaHCOBUX pecypcis,
TEJICKOMYHIKAIMHUM MIAIPUEMCTBAM HEOOXIIHO pO3poOUTH (PIHAHCOBY CTPATETilO
iX JISAJIBHOCTI, siKa 3a0e3neunTh (JIHAHCOBY CTaOUIBHICTH Ta (PIHAHCOBY CTIMKICTH iX
dbyHkIionyBanHsa. lle 1acTh MOXIMBICTP OTPUMaHHS JOXOJIIB BiJl PI3HMX BHUIIB
JISUTbHOCTI, TMPHUPICT BIACHOTO  KamiTady, NIABULIEHHS PUHKOBOI BapTOCTI
MIIPUEMCTB.

[. brank 3a3Hauvae mpo 3Ha4YeHHs (PIHAHCOBOI cCTparerii B SKOCTI BUAY
(YHKIIOHAIBHOI CTpaTerii MiANpPUEMCTBA, sKa 3a0e3ledye OCHOBHI HampsMU
PO3BUTKY HoOro (iHAHCOBOI JISJIBHOCTI Ta (PIHAHCOBUX BIJHOCHUH HUISIXOM
dbopMyBaHHS TOBFOCTPOKOBUX (hIHAHCOBUX IIUIeH, TOOTO BUOOpPY HaleEeKTUBHIMINX
IIISXIB iX JOCATHEHHS, aJIEKBATHOTO KOPUTYBaHHS JDKepes (OopMyBaHHs i HANpSIMiB
BUKOPUCTaHHS ()1HAHCOBUX PECYPCIB 32 YMOBH 3MiH Y 30BHIIIHBOMY CEPEIOBHIII
[1, c. 104]. O. I'yn3p 3a3Hayae BaxXJIMBY poJib (DIHAHCOBOI CTparterii B e)EeKTUBHIN
11l MexaH13My 3a0e3reyeHHs] PiHAaHCOBUMU pecypcaMy MiANPUEMCTB, 110 CIIPUSTUME
NOCTIMHOMY M CTaOUIbHOMY MIABUIIEHHIO 1X €(heKTUBHOCTI Ta MpuOYyTKOBOCTI [4, C.
326].

Exonomiuni TpaHcdopmallii, MO CYNPOBOKYIOTh POBUTOK CYCILUIbCTBA
BIUTMBAIOTh HA EBOJIIOIIIO TOTJISIB MIOA0 CYTHOCTI 1 pOJil €KOHOMIYHOI KaTteropii
«pinancoBi pecypcu». lle BIAMOBIAHO BIAA3EPKATIOETHCS Y PO3poOIl  cTpaTerii
dbopmyBaHHa Ta 3a0e3nedeHHS (HIHAHCOBUMH pecypcaMM TEIeKOMYHIKAIlIMHUX
HiAITPUEMCTB.
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YAOCKOHAJIEHHA CUCTEMMU YIIPABJIIHHA MIZKHAPOHOIO
TEXHIYHOIO JOIMOMOI'OIO B YKPAIHI

JHuHamiyHuii  mpouec  MOMIMOJEHHS — IHTEpHALIOHANI3alli  COLIabHO-
€KOHOMIYHOI'O JKUTTS, 110 T€HEPY€E 3pOCTalouy B3a€MOJII0 1 KOOPAMHALIIO PI3HUX 32
piBHEM pO3BHUTKY JepxaB 10 (opMyBaHHS Ta peanizalii MIKHApOAHOI cTparerii
PO3BUTKY, CYTTEBO MIJABUIILYE MPIOPUTETHICTh 30BHILIHIX (PIHAHCOBUX PECYPCIB IS
€KOHOMIKHM KpaiHu. KiIr04oBMM KOMIIOHEHTOM JIJIsl 30BHIIIHBOTO (piHAHCYBaHHS KpaiH
3 MEPEXiTHOI0 €KOHOMIKOI0, TIEBHOIO MIpOIO J0 SKMX HAJICKHUTh TAaKOX YKpaiHa, €
caMe MDKHApOJHA TEXHIYHA JOTmoMora. TakuM YHHOM BIPOBAKCHHS IPOEKTIB
MDKHAPOJIHOT TEXHIYHOI JOIMOMOTH CIpPHSE COIIATbHO-CKOHOMIYHOMY PO3BHTKY,
CIPHSIHHIO 3MCHIIICHHS HaBaHTAXKCHHS Ha OMOJDKET JepKaBH, (HOPMYBAHHIO
JOJIATKOBUX POOOYUX MICIb Ta 3aJ0BOJICHHIO IHTEPECIB JIepKaBU HA MIKHAPOJIHUX
punkax. Taka pgomomora (opMye NOCUTHh CTIHKHUM 1HGPACTPYKTYpHUN Oa3uc 11070
3aJly9CHHS B €KOHOMIKY KpaiHH-OTPUMYyBaya came NPSIMHUX IHO3EMHHX IHBECTHIIIH.
EdexTuBHa cucTteMa myOIiqHOrO yMHpaBIiHHS Ha BCIX PIBHAX Hacamrepea morpedye
JOTPUMAaHHS MPUHIIMITY KOMILIEKCHOCTI Ta CBOEYACHOCT1 OTpUMAaHHS iH(popMaIii ass
00’€KTUBHOI OIIHKM TIPOIIEeCiB, SKI BiAOYBalOTbCS y BChOMY CYCHUIBCTBI, U
NPUMHSTTS aJIeKBaTHUX PIlIEHb LIOJI0 X PEryTIOBaHHS.

VY Takux ymoBax HaIl[lOHaJbHUN Oi13HEC HAMaraeTrbcsi €(HEeKTUBHO MPOBOJAUTH
HaJ@HHS TOCIYT, SKI 3 KOXXHHUM POKOM CTaHOBJISATHCS 1HAWBIAYaTbHUMH 1 OUIBII
HenepenOauyBanumu. CydacHa MOJENb IMyOJIIYHOTO YIPABIIHHS, IPYHTYEThCS Ha
nepeadavdyBaHoOCTl 1 cTaOUIBHOCTI, 3 TUIMHOM Yacy BTpaya€e CBOIO MEPCIIEKTUBHICTD,
He BimoOpaxkae peainii cydacHocTi. OAHIEIO 13 BUMOTI JO Cy4YacCHOTO MYyOJIYHOTO
YIPaBIiHHSA € BHYTPIIIHS aJalTUBHICTh, KOMIUICKCHE MOEJHAHHS HAaBUYOK W YMiHb,
JUIsl OCATHEHHS IIJIed B yMOBaX 3MIHU 3aBJaHb, BIUIUBATH Ha MPOJIYKTUBHICTH
CUCTEMH, fKa BKJIIOYA€ 3HAYHY 4YACTUHY YYAaCHHUKIB: BC1 PIBHI JIepKaBHOTO
yIIpaBJIiHHS, areHTCTBA, IpUBaTHUIA cexTop [1, ¢.40-40].

[ToeTamHMit IEpexiy HA CUCTEMY EIEKTPOHHOTO BPSIYBaHHS 30JIMKY€E JIOJUHY
13 IepKaBolo, MOJETIIYIOTHCS TEPEeMIIIeHHs], KePIBHUIITBO 1 00poOka iHdopmarlii y
Oynp-skux ymoBax. Came 1ie 03Ha4ae, M0 PE3yNbTaTH AISUTBHOCTI OPTaHiB MyOIidyHOT
BJIAJIH 1 OKPEMHX JIePKaBHHUX CITYKOOBI[IB € MPO30POI0 1 3pO3yMITIOK0 IS TOCTYITY 10
KIHIIEBOTO KOPHUCTYyBaya BiMOBITHUX JIEP)KAaBHUX IMOCTYT Ta PIllICHb.

Jlist mokparnieHHs: GyHKI[IOHYBaHHSI CUCTEMU MyOJIIYHOTO yMPaBIiHHS Yy cdepi
MDKHApPOJIHOT TEXHIYHOI JOMOMOTHM B YKpaiHi BapTO MOCWIMTA MOHITOPHHT 3a
CTaHOM peatizallii MPOEKTIB, HAMIPSIMIB BUKOPUCTAHHSAM (hiHaHCOBUX pecypciB. Came
TOMY JOIIJIBHO B CHUCTEMI IMYOJIIYHOTO YIpPaBIiHHS MDKHAPOJHOI TEXHIYHOIO
JIOTTIOMOT'0I0 TIPOBECTH Y KOPOTKOCTPOKOBIN M CEpeTHLOCTPOKOBIN MEPCIEKTHUBI [2,
c.86-88] Taki mpouecu: chopMyBaTH €IMHY CHUCTEMYy JUISI  3BITHOCTI,
BIAMOBIZAIBHOCTI, fKy J>K HECE OJIHA YyCTaHOBa, sKa TaKOX IiepeadadaTume
MOXJIMBICTh TMPOBOJUTH TMOPIBHSHHSA Ta PO3YMITH, SIKI 3MiHM Oe€3MmocepeaHbO
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BIIOyJIMCA MICHS peajizalii MPOEKTY; BBECTH 3MIHM 1O [IIOYOTO 3aKOHY IIpO
J€p’KaBHY TAEMHUILIO JJIsl MIJBUILEHHS MPO30POCTI CUCTEMHU YIpPABIIHHA. 3a YMOBU
KO poboua rpyna IUlaHye 3HAYHO MOKPAIUTH €(EeKTUBHICTh BUKOPUCTAHHS
MDKHApOJHOT JOMOMOI'M, TO 1i KEpIBHUK NOBUHEH MepeadauyuTH 3aly4eHHsI BCiX
MOXJIMBUX CTOpPIH, $KI MaloTh JOCTaTHIA EKCHEePTHUH MOTEHIlal Ta MOXYTh
nonoMortu [3]; copMyBaTu IjIaH Al 3 HApOIIEHHSA ICHYIOUOTO MOTEHIaly Ha
PI3HUX PIBHAX IHCTUTYUIMHOI CTPYKTYpHW; 3HAYHO MOCWJIUTH pOJIb IMapJIaMEHTY B
JII0Y1d CTPYKTYp1 YIIPaBIiHHA CaMe JIep>KaBHUM CEKTOPOM €KOHOMIKH.

TakuM 4YMHOM, BpPaxOBYIOUM HEJOCKOHANICTh CHCTEMH KOOpJWHAIlIL
30BHILIHBOI JOMOMOTH Jis1 YKpaiHH, BApTO PO3YMITH peajibHl Pe3ysIbTaTH 3a1y4eHHs
1 BUKOPHCTAHHS TaKoi JOMOMOIH. 3amo3W4YeHHS 1 HepalioHalbHE KOPUCTYBaHHS
OTPUMAHUX PECYPCIB BiJl MDKHApOAHUX (PIHAHCOBUX OpraHizaiiii MEeBHUM YUHOM
poOUTH HaIIOHAJIBHY €KOHOMIKY BCE OUIbII 3aJIEKHOIO Bl MIATPUMKH JOHOPAMH.
KoHTponp 31 CTOpOHM BiaaAM J03BOJUTH BYACHO 1ACHTHU(IKYBATH cJAa0Kl MicCIs
PO3BUTKY KpaiHH, OpIEHTYBaTH TaKy JIOTOMOIY caMe€ THM, XTO O0e3rnocepeaHbo
notpeOye, a HE Ha PO3BUTKY KOPYMIIOBAaHUX IUICH TMONITHKIB Ta MIDKHApPOIHI
areHrctBa y cdepi po3BuTky. IloxomxeHHs OyIp-gKOi JOMOMOTH € Takolo, sKa
0e3rmocepe/IHb0 BUKIMKAE 3aJIEKHICTh, @ HA MPUKIAAl KpaiH-OJep)KyBauiB € OUIbII
BIJIOMOIO SIK «TIOJIITUYHA 3aJICKHICTh», CTUMYJIIOBATH Y4acTh JIOHOPIB Yy CYCIUIBHO-
NOJIITHYHUX TMpoliecax, Hacammepen, MPUUHSTTS aKTyaJbHUX ISl KpaiHU pPIlICHb.
Bapro 3BepTaTtu yBary Ha Te, 110 JOHOPH, MEPII 3a BCE, BIICTOIOIOTH CBOI IHTEpPECH,
iX 3a70BOJICHHS, I[IHHOCTI 1 CTUMYJHM CBO€1 KpaiHW, HAJaTH CBOIM T'poOMajsiHaM
3aIIaHOBaH1 OYiKyBaH1 pe3yJbTaTh 3 METOIO MIIATPUMKH TPOIIOBOTO MOTOKY. JlocHUTh
KPUTUYHUM TAXI 10 CHUCTEMH IyOJIYHOTO YHpaBIiHHSA, HacamIepea, aHami3
npoOjeM Ta JIEBUX MeXaHI3MIB y cdepl BIAMOBIZAIBHOCTI 3a Oe3mocepeaHe
BIPOBA/KEHHS JTIOIIOMOTY Ha BCli TepuTOpii YKpaiHU MEBHUM YHUHOM CIPHUITUMYTh
3HIDKCHHIO PIBHS pH3MKA CYCHUIBHO-TIOJITHYHOTO a00 COIladbHO-€KOHOMIYHOTO
TUCKY Ha KOPHUCTh BIIMOBIAHOI KpaiHU-IOHOpA, IO  JO3BOJUTH YHUKHYTH il
HEILJTLOBOT'0 BUKOPUCTAHHS 31 CTOPOHU 1HO3EMHUX MapTHEPIB.
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CTABLIIBAIIISI BAHKIBCBKOI CUCTEMMU YKPAIHHA
B YMOBAX KPU30BUX SIBUIIl B EKOHOMIIII

[Ipornec mepexony Ykpainu 0 sSIKICHO HOBOi ()OpMHU €KOHOMIYHUX BiIHOCHH,
mo 0a3yloThCcsi HAa PUHKOBUX TNPHHIMIAX BEJCHHS TOCIOAApCTBA, 3yMOBHB
HEOOXIJTHICTh BHECEHHS KapJWHAJIbHUX 3MIH J10 (PIHAHCOBO-KPEAUTHOI chepu
€KOHOMIKH, SIKa BIAIrpa€e KIIOYOBY pOJib y 3a0e3MedyeHHl pyXy TpOIIOBHX MOTOKIB,
THM CaMHUM CTBOPIOIOYH 0a30Bi MEepeyMOBH CYCIUIBHOTO BiaTBOpeHHS [1].

3HaYHUN BKJIQA Y JIOCHIIKEHHS OCOONMBOCTEH (DYHKIIIOHYBaHHS Ta
peryntoBaHHs 0aHKIBCHKOI CHCTeMH YKpaiHM BHECIIM Taki BITUM3HSHI BUeHi sk T.M.
bonrap, C.A. Ky3nemnosa, B.I. Mimenko, A.M. Mopo3, C.B. Haymenkona, JI.O.
ITpumocTka, 3.C. ITectoBcbka, H.I'. Cna’siHcbka, P.1. Tupkano.

[To3uTBHUM KpPOKOM I10J0 cTabumizamii y OaHKIBCBKIA CHCTEM1 CTajo
npuitHaTTa 3akony Ykpainu Ne218-VIII, Bim 02.03.2015. «IIpo BHeceHHs 3MiH 10
NeSAKUX 3aKOHOJABYMX aKTIB YKpaiHU MO0 BiAMOBIIAIBHOCTI OB’ I3aHUX 3 OAHKOM
ocio» [2].

[Tepmuii MO3UTHBHUM MOMEHT — II€ BUMOTA IIOJI0 PO3KPHUTTS iH(opMaIlii mpo
TIHBOBHX BJIACHHWKIB OaHKIB, fKi JIO TOTO MaJld 3MOTy YHHUKATH OaHKIBCHKOTO
HarsIy, BUKOPHUCTOBYIOUHM OQIIOPHI CXEMH BHBOAY KaIliTaly Ta pPI3HOMAaHITHI
iHCTpyMeHTH aenepcoHidikamii. Ilpuitnatuit 3akoH HamaB HarionaasHOMY OaHKY
e(deKTHBHI IHCTPYMEHTH ineHTU(IKaIlli OB’ A3aHUX 3 OAHKOM 0Ci0.

Ha ocobnuBy yBary 3aciiyroBye akTHWBi3allisl ciimguux gid HarionaasHuM
AHTUKOPYIIIHHUM Or0po YKpainu mojo ciyx6osux ocido HBY, 3 npuBoay HamanHs,
npotsirom 2014-2015, pokiB pedinaHcyBaHHs ceMHU OaHKaM Ha cyMy 12 muipf. TpH.

CporogHi, Ha Xajib, MOXXHAa TOBOPUTH Mpo (opMyBaHHS HEEPEKTUBHOT
MOJIITUKH 3 OOKY PEeryisTopa BIIHOCHO BITUM3HIHUX OAHKIB 3 METOIO BHBOJY KOIITIB
aKIioHepiB 3 0AHKIB, 110 BU3HAIOTHCS MpoOIeMHnMH [3].

JleBanpBalliss HaliOHAJIBHOT TPOIIOBOT OJMHMII TAKOXX CYTTEBO BIUIMHYJA Ha
BITUM3HSIHY OaHKIBCbKY cuctemy. 3a 2014-2019 pp., TpuBHsS AeBajbByBaja IO
BimHOmEeHHIO 10 gojapa CIIIA Oimpme, HbK y 3 pasu. Taka pi3ka JeBaIbBaIlis
Mpu3Beia JI0 3pOCTaHHS NPOOJEMHOI 3a00pProBaHOCTI KIIEHTIB mepes OaHKaMu
(oOcimyroByBaHHS BaJIOTHUX IMOTEYHUX KPEAUTIB CTATI0 HEMOKIMBUM JIJISI OUTBIIIOCTI
no3uyanbHukiB). Ille onHMM HacHiAKOM JeBalibBallli CTAI0 3POCTAHHSA BATIOTHHUX
akTUBIB 1 3000B'si3aHb Ta HEOOXITHICTH JoKamiTanizamili OulbliocTi OaHKiB. 3a
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OLlIIHKaMH, OaHKIBCBKMHM CEKTOp YKpaiHM Ile HeoOXiIHO AokamiTamizyBatd Ha 120
MJIPJ. TPH., 1 II€ 32 YMOBH BiJICYTHOCTI MOJaIbIIOT IeBajibBallii [4].

JleBanbBarlisi Oyna, TakOX, HACIIIKOM HAJJIMIIKOBOTO €MICIHHOI'O TPOIIOBOTO
HAIlOBHEHHs1 OAHKIBCHKO1 CHCTEMHU Ta BIIIUIMBY BalllOTH 3a Mex1 Kpainu. lle crano
MPUYMHOIO 3YNUHKM MOBEPHEHHsI 0aHKaM BAJIFOTHUX MO3WMYOK BiJl 3HAYHOI KUIBKOCTI
BHYTpIIIHIX OOpXHUKIB 1 OaHKM CTajdu peaJibHUMM OaHKpyTamu. | skmo mi aBa
(dakropu € 00’ €KTMBHHUMH, TO Il€ OAWH BAXIMBUU (hakTOp, a came — (PIHAHCOBI
MaHIMyJISIi Ta BUBLJ aKTUBIB BJIACHUKaMU Ta MEHEJKepamH NMpoOJeMHUX OaHKIB,
CTaB MOXJIMBUM Yepe3 IHCTUTYLINHY HEIOCKOHANICTh (hIHAHCOBO-0aHKIBCHKOIO
CEKTOpPY Ta HasIBHOCTI 3aKOHOAABYUX MPOTrajuH [5].

3a ocrtaHHi aeciaTh pokiB — 3 2009 p., mo 2019 p., obcsar KpeAUTHOTO MOPTQEs
30UTbIIMBCA HAa 695,4 Mupa. rpH., abo B 3,6 pasu. Kpenutu ropuauyHum ocobam
30ubmunucs Ha 591,2 miupa. rpH., abo B 4,5 pa3u, a pizuunum ocodbam — Ha 74,6
MJIpA. TpH., a00 B 2 pa3u. TakuM YMHOM, KPEAUTH HACEIEHHIO 3pOCTaId OUIbII
MOBUTBHUMH TEMIIaMH, MTOPIBHSHO 3 Y0’ €KTaMH rocrojaproBanHs [6].
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HaykoBuii kepiBHuUK: @eduna B.B.,

cmapuwiutl 8UKaoayd Kageopu GiHancosux puHKis,

Yuisepcumem J{OC Vkpainu

KOPIIOPATUBHUI PUHOK IIIHHUX ITAIIEPIB B YKPATHI

CydacHi miANpUEMCTBA BUPIMIYIOTH Oe3niyu 3aBaaHb. OJHUM 3 TOJOBHUX €
3aylydeHHs1 (PIHAHCOBUX PECYpPCIB JJIsl 3IMCHEHHS 1 PO3BUTKY MISUIBHOCTI, a TaKOXK
BKJIQJICHHSI BUIBHUX TPOIIOBUX KOMITIB y (PIHAHCOBI PECYpPCH 3 METOI OTPUMAaHHS
npuOyTKy. LI MOXIMBOCTI HaAAIOTHCA M 3aBASKA €PEKTUBHOMY (DYHKIIIOHYBaHHIO
PUHKY IL[IHHUX TAaNepiB — OJHOTO 3 HAMBAXJIMBIIIMX CErMEHTIB ()OHJOBOTO PHUHKY.
Cnig 3a3Ha4YWTH, 10 PUHOK KOPHOPATMBHHMX IIHHUX TManepiB — OJUH 3
HAaWBaXIMBIIIMX CErMEHTIB PHUHKY KamiTaly, SKAA B JaHMAd dYac CTPIMKO
PO3BHBAETHCSI, 3POCTAE JIIKBITHICTh aKIIii.

Binnosinno no 3akony «llpo minHi mamepu 1 ¢GoHAOBY OipKy», LIHHUM
nanepoM € JIOKYMEHT YCTaHOBJIEHOI (OpMH 3 BIAMOBIIHUMH PEKBI3UTAMH, IO
MOCBIIUY€E TPOIIOBE a00 i1HIIIE MaifHOBE MPaBO, BU3HAYAE B3aEMOBIAHOCUHM €MITEHTA
I[IHHOTO TMamnepa (ocobw, sika BUAIA IMIHHUK Tamip) 1 ocoOM, 10 Mae IpaBa Ha
IIIHHUM TIammip, Ta nependavyae BUKOHAHHS 3000B’s3aHb 3a TAKUM LIHHUM TanepoM, a
TaKOX MOXJIMBICTH Tepejadi MpaB Ha IIHHUW Mamip Ta MpaB 3a IIHHUM Tarepom
iHImUM ocobam [1].

Cepen cydyacHMX HAyKOBIIB ICHYIOTH Pi3HI MIIXOAH 0 TAyMadeHHS TEPMIHY
"kopriopaTuBHi I11iHHI nanepu". Ilpu bOMYy BENMKY yBaru IOCITITHUKH MPUIALISIOTH
BUJIaM IIIHHUX TanepiB, SKi MOXKYTh OYTH BKJIFOUCHI B 110 KaTErOpiro.

[ImakoBuu 1. 3a3Havae, MO PUHOK KOPIIOPATUBHHUX IIHHUX MamepiB Iocigae
CTPaTEeTIYHO BAXKJIMBE MICIIC Y CTAHOBJICHHI pUHKOBOI €KOHOMIKH, W TOMY MOTpeOye
MOCTIHHOTO PO3BUTKY Ta BAOCKOHajJeHHsA. Ha iioro ocHOBI BimOyBaeThCs Iepexin
IPOIIOBUX KOMITIB y IiHHI MMarepu, TOOTO 1HBECTHIIIT HAIXOSATh IO MiAIPHEMCTB, SKi
ix moTpeOytoTh. CTyMmiHb PO3BUTKY IBOTO PUHKY TOKa3ye€ CTYMiHb PO3BUTKY
E€KOHOMIKM KpaiHW 3arajoM; HaJa€ MOXJIMBICTh €(QEKTUBHO PO3MOIUISATH
HAJUIMIIKOBI KOIITH 1HBECTOPIB B EKOHOMIIlI; IIBUIKO MPUCTOCOBYBATHUCS; OyTH
THYYKIIIMUMHA JI0 TIEBHUX YMOB, sIK1 3MiHMucs [2, ¢. 302].

bapanoscekuit O. nae take BuzHaueHHs: "KoprnopatuBHUN eMICIHHUAN ITIHHAMA
mamip — 1€ eMICIHHWN I[IHHUW Tamip, SKUAd BHUIYCKAETHCS KOMEPIIHHOIO
oprasizaili€ro, 3aCHOBaHOIO Ha 00'€THAHHI y4acTi Ta KamiTamiB, ska mependadae ii
BJIACHHUKY BIAIOBiIHUI oOcsr mpas" [3, c. 44].

Sk 3a3nauae M.B. Pybaxa Ha pUHKY KOPINOPATUBHUX I[IHHUX ManepiB ICHYIOTh
MEeBHI MpoOJieMH, Kl MOTPEOYIOTh HEraHOTrO pO3B'S3aHHS: HU3bKA JIKBIIHICTD
LIHHKUX MafnepiB, TOOTO NOBUIbHA TpaHCPopMallisl LIIHHUX NarepiB B TOTIBKOBI KOIITH
B pa3i 3HaYHOI NOTpeOU B KOIITaX, HU3bKUM PiBEHb KamiTanizallli (JOHAOBOTO PUHKY.
ABTOp BBakae, 1110 y IEPIILY YEPTy HEOOXITHUM € MIJBUILICHHS PIBHA KaliTai3alii Ta



CEKIIA 2. PITHAHCH, YIIPABJIIHHA TA AJJMIHICTPYBAHHS 163

JIKBIAHOCTI OPraHi3oBaHOTO PHHKY I[IHHUX TNanepiB LUISIXOM BHKOPHUCTAHHS
dbongoBUX OIpK, 30Kpema, y Mpoleci NpuBaTU3allii 4epe3 IMEepBUHHE MyOJaiuyHe
po3MillieHHs akiii [4, ¢. 209].

PruHOK KOpHOpaTMBHUX ILIHHUX MamnepiB B YKpaiHl BUCTyNAa€ HEBIJ €MHOIO
YaCTHMHOIO CUCTEMH 3aJyY€HHs KalliTaly B pPeaibHUN CEKTOpP €KOHOMIKH, a TaKOX €
e(eKTUBHUM THCTPYMEHTOM 3aiyuyeHHs (piHaHcoBHX pecypciB. [IpoTarom ocranHix
JECATUIITh CIOCTEpIirajaucs pi3Hi TeHAeHUIi y (YHKIIOHYBaHHI I[bOTO CETMEHTY
PUHKY — BIJ] PI3KUX MIIHOMIB JI0 MIOBHOI CTarHailii, o Aa€ 3MOory 3pOOUTH BUCHOBKH
1010 3aJIeKHOCT1 PUHKY KOPIOPATUBHUX I[IHHUX MAaNepiB Bijl 3araJbHOSKOHOMIYHHUX
YUHHUKIB. [[pUYMHOI0 ILOTO BUCTYIA€E HEPIBHOMIPHICTh PO3MOJILTY €MITEHTIB 1100
rajly3ed HapoJHOTO TOCMOJAapcTBa, 30KpeMa, 3HAuyHa YacTKa LIHHUX I[anepis,
eMiToBaHa ()IHAHCOBUM CEKTOPOM 1 OyAiBETbHUMHU KOMITAHISIMU MiJ] A1€0 TTO3UTUBHO1
JUHAMIKM B €KOHOMIL1, TPOBOKYBaJa 30UIbIIEHHS 00CATIB (DiHAHCOBUX Orepalii Ha
PUHKY, @ MpU HACTaHHI CUCTEMHUX KPU30BHUX SBHUII, HABMAKW, MIBUJIKUNA BIATIK
Kamitany. Buxonom 13 1i€i cuTyallii MOXKe CTaTd BIPOBAKEHHS PO3Taly:KeHHS B
PEUTUHTYBaHHI MO3UYaJbHUKIB Ha KOPINOPATUBHOMY PHUHKY B pO3pi3i ramysel, siki
HaNOUIbIIE BpaXXaloThCs Bl KOJTUBAHb €KOHOMIKH.

Cnucok suxopucmanux oxcepen ingpopmayii:
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pecypc]. — Pesxxum moctymy: https://zakon.rada.gov.ua/laws/show/3480-15#Text
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45.

4, Pybaxa M.B. PuHOK miHHUX TamepiB: Cy4YacHUH CTaH, NpoOIeMHU i
nepcrekTuBu po3BuTky / M.B. Pyb6axa, O.b. T'omopHmu // HaykoBuii BiCHUK
MixHapoaHoro TyMaHiTapHoro yHiBepcutety. Cepis: ExkoHOMIKaA 1 MEHEHKMEHT. —
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COIAJIBHE 3ABE3NEYEHHS: CYUACHA MPAKTUKA TA HATIPSIMU
YIOCKOHAJIEHHS

[IpoGnemu 3abe3neyeHHs] COLIaJbHOTO 3aXUCTy € TMOCTIMHO MPIOPUTETHUMHU
cepell PI3HMX AacIeKTIB COIiadbHOi MOJITUKU JepxaBu. ColllalibHa MOJITHKA €
KJTIOYOBUM HAIPSIMOM BHYTPIIIHBOT MOJITHKH JIEpkKaBH, sSKa 3a0e3Meuye 3aXUCT IpaB
JIOJTUHU, CTBOPIOE TIEPEIYMOBH JUIS PO3IIMPEHOTO BiITBOPCHHS JIIOJUHOIO CBOET
nisuibHOCTI. Ll mpobiiemMaTka mpuBepTae yBary 3HA4HOi KUIBKOCT1 JOCHIIHHKIB,
3okpema: FO. bonmapenko, B. Taiinynekuii, JI. T'onuapyk, E. Jlibanosa, O. Ilamii,
B. CkypariBcekuii, . Pynkesuu, B. ®enuna ta iH.

JlocBil pO3BUHEHUX KpaiH 3 PUHKOBOI €KOHOMIKOK CBIIYUTH, IO MPH BCIX
€KOHOMIYHMX TepeBarax puHKY, BPaXOBYIOUM MOKJIUBICTh 3a0€3MEUE€HHS BHCOKOTO
PIBHSI )KUTTS, BIH HE MOXKE BUPIIIUTHU Pl COIIaTbHUX MTpobsieM. PUHKOBa cucteMa He
rapanTye BCIM TpaBO Ha OCBITY, MeJAHYHE OOCIyroByBaHHS, aBTOMAaTUYHO HE
3abe3reuye 30€peKEHHS KYIIBEJIBHOT CIPOMOXHOCTI TPOIIOBUX JTOXOJIB Ta
3a011aKeHb. ToMy caMe 3a PUHKOBOI CUCTEMHU HEOOX1IHO 3aXHILATH HACEICHHS BiJ
0e3J114i HeraTUBHUX MPOSBIB HECTAOUTBHOT'O CEPETOBHIIIA.

OcCHOBHI cCHpsMyBaHHS Jep)KaBHOI COIiaJdbHOI TOJITUKK CHpsIMOBaHI Ha
0araTOBEKTOPHICTh 3aJIOBOJICHHS IIOTPEO HACENeHHS 4Yepe3 MIABUINCHHS POJi
TPYJOBOTO JOXONly, 3aXUCT HACEJCHHs BIJ 3pOCTaHHS I[iH, TapaHTOBaHE
3a0€3MeUeHHs]  MPOXKUTKOBOT'O  MIHIMYyMy,  IHJEKcalliro  3apoOiTHOI  IuIaTH,
YIPOBDKCHHS MEXaHI3MIB CYOBEHIIIM TOII0. 3Ba)Karo4M Ha I11e, MOILILHO 3BEPHYTH
yBary Ha OCHOBH1 HalpsSIMKHU COIlIaTbHOI MOJITHKY B YKpaiHi [1]:

— MiABUIIEHHS J00poOyTy HACEICHHS 3a PaxXyHOK OCOOHMCTOTO TPYIOBOIO
BHECKY, MIMPUEMHHIITBA Ta IUTOBOT aKTUBHOCTI;

— HaJaHHSA BIAMOBIIHOI JOMOMOTH TIO 0O€3po0iTTIO, 30epekeHHS PoOOUnX
MicIIb, (haxoBa MEPEIiAIroTOBKa 0Ci0, SKi BTpaTUIN POOOTY;

— MpOBEACHHS TEHCIHHOT pedopmu, sika Oyae 3abe3redyBaTH CIPaBEIHBY
CUCTEMY MEHCIMHUX BUIUIAT 3 YPaXyBaHHSIM TPYIOBOTO BKIIATy MPaIliBHUKA;

— HAJlaHHA aJPeCHOi JIOTOMOTH HAWHYXKJIEHHIIIMM Yy TpOMIOBIM Ta
HaTypaJbHUX popmax.

PedopmyBanHsT iCHYIOYOi CHCTEMHU COIIAIBHUX BUIDIAT 1 MUIBT — OAWH 3
MOXJIMBUX HUISIX1B MIABUIIEHHS €()EKTUBHOCTI CUCTEMH COLlaIbHOrO 3axucty. Llei
[UISIX BUMAara€e 3HaYHUX BUTPAT, MOB’S3aHUX 31 3MIHOIO TOPSAKY HAJaHHS KOXKHOI
BUIJIATH TUIBTA. [HIMMM MOXJIMBUM  HANpPSIMKOM peQopMyBaHHS CHCTEMHU
COIlIaJIBHUX JIOMIOMOT, BUIUIAT 1 MUIBI € MAaKCUMAaJIbHE CIIPOIIEHHS A1I0Y0i CHUCTEMU
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COLIIAJIBHUX JOMOMOI, BHUIUIAT 1 MNUIBI MHpPU MNEpexoAl A0 MNPUHUUIY HaJaHHS
COLIIAJIBHOT ~ MIATPUMKH  Majo3a0e3MeyeHuM JIOMOTOCIOJapCTBaM Ha  OCHOBI
MePEBIPKU MOTPEOH.

OCKUTbKM  MIAIPYHTSAM  COLIAJBHOTO  3aXHCTy HACEJIeHHd Ta  MOoro
METOJIOJOTTYHOI0 OCHOBOIO €  COLlalbHE CTpaxyBaHHS, HHUHI B yMOBax
JeleHTpaizaiii HeoOX1JHO 30CepeIUTH 3YCUIUIS 100 3a0e3MeUeHHs MIATOTOBKHU Ta
NEepeniArOTOBKY BUCOKOKBaI()IKOBAHUX KAJIPIB 3 PO3AULY COLIAIbHOTO CTPaXyBaHHs
[0 UIMPOKOMY CIIEKTPY COLIaTbHO-€KOHOMIYHHUX, COI[IAJIbHO-MEIUYHUX, COLIAIbHO-
MPaBOBUX Ta IHIIMX BHJIB COLIAJIBHUX IOCIYI HACEJIEHHIO. Y MpaBOBOMY IOJI
JepKaBU TMOTpeOye YIOCKOHAJEHHS MEXaHI3M COIIaJbHOTO CTPaxXyBaHHS MIX
CTPaXOBUMHU areHTaMU Ta 0C00aMu, sIKi MIJJISITal0Th CTpaxyBaHHIO [2; 3].

OpHrM 3 HampsMIB YIOCKOHAJCHHS JCP)KAaBHUX MEXaHI3MIiB COIIaIbBHOTO
3aXHCTY HACeJCHHSA Ma€ CTaTh MABUIICHHS pOJi HEYPSJAOBUX TPOMAJCHKUAX
opraHizaiid y pO3BUTKY 1 CHUCTEMHU COI[laJdbHO1 JOMOMOTH. [[ns mosimiieHHs iX
JISUTBHOCTI B HaIpsiMi  COIIAIBHOTO 3aXMCTYy HACEJIEHHS HEOOXITHO pOo3po0UTH
HOPMAaTUBHO-TIPAaBOB1 OCHOBHU 0JIaro{iHOCTI, Mepea0auynuTy MEeBHI MOJATKOBI MUIBIU
NPH 3alPOBAKCHHI y JKUTTS COIiaIbHUX IMPOEKTIB Ta MPOrpam, 3TIHCHCHHS SKHX
HUHI HE 3a0e3MeUeHo a00 HeJJOCTAaTHRO 3a0e3MeYeHO YPSI0M KpaiHH.

Heypsanosi rpomajcbki oprasizamii MOXYTh TaKOX MIJCHJIUTH CTaH
COLIIATPHOTO 3aXHCTY OKPEMHX COIliaJIbHE HE3aXUIIICHUX BEPCTB HACEICHHS. 3 TOUKH
30py PECYpCHOro, MaTepiaJbHO-TEXHIYHOTO Ta OpraHizalifHoro 3abe3rneyeHHs
Cy4acHOI MOJIEJIl COLIAJIBHOTO 3aXMCTy HACEJICHHS OCOOJIMBY YBary CIiJl MPUILUTATH
pO3pOOIII METOMOJOTIYHUX 3acaj] MPOrHO3YBaHHS TOTPEOM B PO3BUTKY YCTAHOB
COITIATLHOTO OOCITYrOBYBaHHS HACEJIEHHS PI3HUX PETIOHIB KpaiHM 3 ypaxXyBaHHSIM
MOKIIUBOCTEN JE€p>KaBHOTO OIOHKETY Ta TM03a0I0/KETHUX KOIITIB. 3aKOHOJaBYl
IHIIIATUBA TaKOX MalOTh OYyTH CIPSMOBAHI HAa  TONIMPEHHS HAKOMUYYBaJIbHOI
CHUCTEMHM MEHCIHHOTO cTpaxyBaHHS [4].

TakuMm 4MHOM, B YJIOCKOHAJICHHI CUCTEMH COIIAJIBHOTO 3aXHCTy € IpodjemMa
MiBUICHHS PIBHSA COIIAJIbHUX 1HCTUTYTIB, TepeayciM  depe3 1HoOpMaIiiHy
MOJIITHKY, IO CIPsSMOBaHA Ha PO3’SICHIOBAaHHS METH JISUTBHOCTI Ta 3axoJiB, fKi
npuiiMaloThesa. BiaTak B CydacHHX yMOBaxX MOCHIIIOETHCS KIFOYOBA POJIb JIEPKABH Y
BHUPIIIICHH] COIMIAIbHUX MpoOJieM HACENeHHS, a BIAMOBIIHO coOIiaJibHA IOJIITHKA
noTpedye MOJIEpHi3allii B CY4acHUX peaisx.
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OCOBJIMBOCTI OITOJATKYBAHHSI B BAHKIBCBHKIN AISIIBHOCTI

B Vkpaini BOpoJoBX OCTaHHIX POKIB B JOCHTh AaKTUBHO JHUCKYTYIOTHCS
NMUTAHHS 00 B3a€EMOJii MOJAaTKOBOI Ta OAHKIBCHKOI CHCTEM. 3a3BUYail HayKOBITI
aKIICHTYIOTh yBary Ha pO3MJISAl JIBOX OCHOBHUX TIAXOJIB OI[IHEHHS pIiBHS
OMOJaTKyBaHHsA OaHKIB. 3a MEpIIMM IMIJXOAOM pIiBEHb OINOJATKyBaHHSA OaHKIB €
HEJOCTaTHIA 1 TOMY TOJATKOBE HAaBaHTAXKCHHS HEOOXIHO TMOCHJIMTH. 3a JIPYrUM
OOTPYHTOBYIOTh HEOOXIHICTh 3HUKEHHS MOJIATKOBOTO HABAHTAXEHHSI OAHKIBCHKOTO
CEKTOpa 3 METOIO OLIBIIOrO 3aIy4eHHS PecypciB OaHKIB y peaibHy EKOHOMIKY.

3BICHO X, MpobJsieMa OrnojaTKyBaHHS OaHKIB € 0araToacneKTHOI Ta MICTHTh
NPaBOBE Ta CKOHOMIYHE CIPSMYBaHHSA. Y IOJATKOBiM cHcTeMi OaHKM BUKOHYIOTH
NOJIBIMHY poJib. SIK Cy0’€KTH MOAATKOBUX BIAHOCHH BOHU € TUIATHUKAMU OUIBIIOCTI
MOJIaTKIB 1 Ha 3arajbHUX MiACTaBax 3JIMCHIOIOTH MOJATKOBI BiJpaxyBaHHS 10
OromkeTiB  ycix piBHIB. OJHOYaCHO BOHHU 3IIMCHIOIOTH TMEpeKa3u MOJATKOBUX
IUTATEXKIB M BUCTYIAIOTh MOCEPEIHUKAMHI MDK JIEpKaBOIO Ta IUIATHUKAMU TOJIATKIB,
TaKUM YMHOM BIUIMBAIOTh HAa CBO€YACHICTh Ta MOBHOTY HAIXODKEHHS KOIITIB JI0
nepkaBHOTO Oroypkery. baHku Takok 3IIHCHIOOTh (IiCKaJTbHUM KOHTPOJb Ta
KOHTPOJIb 3a JIOTPUMaHHSM 3aKOHHOCTI BAJIOTHHUX OIEpaIiid KII€HTaMH, TaK SK
HaJal0Th 1HpOpMaIlio GIiCKAIPHUM CIyK0aM IIOAO0 BIIKPUTHX PaxXyHKIB KJIIEHTIB Ta
3MIMCHIOBAHUX HHUMH TOCIOJAPCHKUX OIepallid, KOHTPOIIOITh CBOE€YACHICTH
nepepaxyBaHHS TOJATKIB, HaJIalOTh 1HITY iH(QOpMAaIi0 Ta BUKOHYIOTH JOPYYCHHS
I10/I0 OIepallii, OB’ A3aHUX 3 PaXyHKaMH KIII€HTIB [5].

o 2014 poky momaTKy Ha JAETMO3UTH B YKpaiHi He icHyBano. Bce Oymno mpocro.
Brmannuk, sxuit odpopmuB geno3ut y cymi 10000 rpuBens min 18% piuHuX,
orpumyBaB uepe3 pik 1800 rpuBenp BiacotkiB. 1 kBiTHA 2014 poky cutyaiis
3MIHWIACS: OYyJIO0 3amMpOBaKEHO MPUOYTKOBHI MOMATOK HA JIETIO3UTH B po3Mipi 15%
piyHEX. 3 [HOrO MOMEHTY, MO0 BH3HAYUTH pEATbHUN JOXiM 3a JEMO3UTOM,
MPOLEHTHY CTaBKy MHOWH Ha (,85.

Hactynni 3mian BinOynucs Ha movatky 2015 poxy. [logaTok 3 gemo3utiB 0ymo
30impIeHo 3 15 mo 20%. [lapanensHo Oyio BBEAEHO «BIMCHKOBHM 30ip» y po3Mipi
1,5%, noxomu Bim SKOTO WAyTh Ha MOTpeOW apmii. 3arayiibHi BTpaTH BKIATHUKIB
3pociu 10 21,5%. Peanbuuii noxin 3a neno3utom craHoBuB (0,785 Bia nexkinapoBaHOl
0aHKOM CTaBKHU.

VY 2016 poii moAgaTOK Ha BIICOTKH 3a J€N03UTOM Oyiio 3HkeHO 3 20 10 18%.
BiiicbkoBuit 301p 3a1UIINBCA HE3MIHHUM.
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Ha 2020 pix girote npaBuia, BcTaHoBieHl B 2016 pori: cTaBka mojgaTky Ha
neno3ut y po3Mmipi 18% mmroc BidicekoBuid 30ip 1,5%. Pasom, 3aranbHi BTpatu
JIETIO3UTHOTO JIOXOJy BKJIQJAHUKIB CTaHOBIATH 19,5%. ToOTo peanbHUM n0Xia
nopiBHtoe 0,805 Bix OroyionieHo1 CTaBKHU.

B peanbHOCTI BIICOTKH PaxylOThCs TPOXM CKiajHiie. baHk BpaxoBye TOUHY
KUIBKICTh JTHIB, SIKI KOIITH BKJIQJHUKA MPOJIEKaNIN Ha JAENo3uTi. PiuHMI 1eno3uT B
peanbHOCTI Moke TpuBaTH 1 364, 1 370 nHiB. B ocTaHHROMY BUMAJIKy TOYHAa cyma
BiicoTkiB ctaHoButume: 100000 * 0,17 * (368/365) * 0,805 = 13797,48 rpuBeHb.
JleHb BIOKPUTTA 1 JI€Hb 3aKpUTTS JEMO3UTY MpPH MIAPAXyHKY BIACOTKIB HE
BPaXOBYIOTHCS.

[Tin omogaTkyBaHHA J1€M03UTIB Pi3UYHUX 0c10 B YKpaiHi TaKOX MiANagaloTh:

~ JIOXOJIM 3a JICTIO3UTHUMU cepTudikatamu;

~ BIJICOTKM Ha 3aJIMIIOK 3a MOTOYHMMH Ta KapPTKOBHUMH paxyHKamu (B TOMY
BUIIAJIKY, SIKIIIO Ha 3aJIUIIOK HAPAXOBYIOThCS OYyIb-sIK1 BIZICOTKH);

~ BIJICOTKHM 3a BKJIQJIaMU B KPEIUTHI CIIIKH,

— BHIUIATH 3a OOJIraisiMu;

— 1HBECTHIIIIHI JOXO/IH;

~ PpOsUITI.

Y BciX BHIIaJKax 3aCTOCOBYEThCS CTaHAApTHA CcTaBka mnojatky 18%,
JIOJTIATKOBO CTATYEThCS 1,5% BiCHKOBOTO 300py BiJl CYMU HapaxOBaHHUX BIICOTKIB.

Ane € ¥ [nemno3utd, SKI HE OMNOJATKOBYIOThbCs. [lociyry BiIKpUTTS
0e3110/1aTKOBOI0 JICTIO3UTY MPOTOHYE, Hanpukiaa, [lpuBatObank. Asne TUIBKU IS THX
KJIIEHTIB, SKI OTPUMYIOTh Ha KapTKy OaHKy 3apIuiaTy, NEHCIl0 abo colliaiabHi
BUILIATH.

HesBakaroum Ha JOCUTH HMIBUAKUANA PO3BUTOK METOJIB YIPABIIHHS PU3UKAMH,
BOHHU 1 JOTENEp MICTITh MPOOJIEMHI NMUTAHHS, TOB’s3aHI 3 OIIIHKOI ITOJaTKOBOIO
PHU3HKY B YMOBaX HEBH3HAUCHOCTI Ta 0OMEKEHOTro o0cary iHdopmariii.

Bapro Big3HauWTH, 10 TNOJATKOBUH PHU3WK HEOOXITHO pO3MISLAaTH 3
€KOHOMIYHOI Ta IOPUANYHOI TOUYOK 30pYy. Lle 3yMoBIIeHO MPUPOI0I0 CaMOro MOJIATKY,
SIKWH, K BIIOMO, € OJTHOYACHO 1 EKOHOMIYHUM, 1 IPABOBUM SIBUIIICM.

[lomatkoBuit pu3MK 3 TOYKH 30py OAHKIBCBKOTO MEHEIKMEHTY €
HEBU3HAUYCHICTIO y JIOCATHEHHI OAHKOM IIOCTaBJICHHX IIUJICH, IO IPHUITYCKAE
ICHyBaHHS SK HETaTHBHUX, TaK 1 MO3UTUBHUX BIIXWICHb BHACTIIOK 31HCHEHHS
(b1HAHCOBO-TOCTIOIAPCHKOT, Y TOMY YHKCI1 1 TOJIATKOBOT, JisSTHHOCTI.

TakuM 4YHHOM, TOTPIOHO BIOCKOHATUTH CHCTEMY OIOJATKyBaHHS OaHKIB
VYkpainu, a 1me JacTh 3MOTY BU3HAUWTH iX TMOJATKOBUN TOTEHINAN Ta TOJATKOBE
HABAaHTAXXEHHSA, SKE, CBOEID UYEProl0, TO3BOJIMTH OIIHUTA €(PEKTUBHICTH 3aXOiB
MOTATKOBOTO MEHE/DKMEHTY Ta TOJIaTKOBOTO CTUMYIIOBaHHA. OIHOYACHO JIeprKaBa
3MOXE BHSIBISITH OaHKH, SKI TMOTPEOYIOTH OUIBII PETENHHOTO IMOAATKOBOTO
KOHTPOJIO, CTHUMYJIOBaHHS Ta pETYIIOBaHHA. A 3MCHIICHHS IOJAaTKOBOTO
HaBaHTa)XEHHs HAa OAHKU MO3UTHUBHO BIUIMHE HA BAPTICTh OAHKIBCHKUX MOCIHYT, IIO
CIPUSITUME aKTUBI3allll IHBECTUIIIIHOT AISIIIBHOCTI Cy0’€KTIB FOCIOIAPIOBAHHS Yyepes
3/ICIIECBJICHHS KPEIUTIB Ta 3a0€3MeYUTh EKOHOMIYHE 3PDOCTaHHS Y JepPKaBl.
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buxoeuenxo JL.P.,
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HaykosBnii kepiBuuk: Kanycenko B.B.,

BUKIAOAHY,

Ipnincekuti deporcagnuti Ko1e0HC eKOHOMIKU Ma npasa

NEPCIIEKTUBU ICHYBAHHSI CTAJIOI'O MAHHIHTY B YKPAIHI

JlekiTbka OCTaHHIX POKIB MaWHEpH BBAXKAIWCS 3JI0YMHIIMH, HAa HUX
BJIALITOBYBAIA LUl  «IIOJIFOBAHHS», BUICTIIKOBYBAIMCS KBAapTUPU W  CKJIAJCHKI
NPUMIILIEHHS], B IKUX (PIKCYBaJIM BEJMKY KUTBKICTb CIIOXKHBAHHS €HEPrii CBITIIA.

Buydeni maiiHiHrOBI (epMH TOTPAIUBUIM 0 PYK MPEICTaBHUKIB CHUIIOBUX
CTPYKTYp W TIOBEpHYTH iX Bke Oysno Mmaibke HepeasmbHO. [licims oOmykiB OITKOWHU
HEepIIKO 3HUKAIM, XO04ya Y JIAHIIOKKY MaWHIHTY — OJOKYEHHI, BBa)KaJIUCH
Hal3aXWIIEHIIMMA  «KOIITAaMW» BiJl BHUKPaJCeHb. YCE uYepe3 HEBPErylbOBaHEe
3aKOHOJIABCTBO y Chepl KpUITOBATIOT.

3aKkpuTi Ha KapaHTUH MIANPUEMCTBA, pu3ynuHeHe BUpoOHUITBO yepe3 COVID-
19 mpusBeno g0 mpodiUTy aTOMHOI TeHepallii 1 Jep)kaBa Mae HaMip CHpsIMyBaTd
€JICKTPOCHEPrif0 Ha TeHeparilo IUGPOBUX TpOIIeH, HA3BaBIIA IEH IHCTPYMEHT Y
MiHeKoeHepro OHUM 13 Cy4aCHUX Y BUKOPHCTaHHI1 eJIeKTpoeHeprii [1].

MaiHiHr — 11e, TIepI 3a BCe, BHJI TOCIIOIAPCHKOI AISITLHOCTI, OCKUIBKH Tiepeadadae
CUCTeMAaTHUYHY JISUTBHICT 13 BUPOOJICHHS 00 €KTY MOAANBINOI pearizalli. A ToMy Horo
y3aKOHEHHS 3MyCUTh MaltHEepIB PeeCTPyBATUCS MATPUEMIISIMU.

3a Takux 00CTaBMH MaMHIHT SIK BHJI TOCTIOAAPCHKOI MISUTBHOCTI Ma€e OyTH JOJaHO
no Knacudikaropy BHIIIB €KOHOMIUHOI AISTBHOCTI, a JUIS JCPYKaBHUX 3aMOBJICHb — JI0
JlepxaBHOTO Kiacu(ikaTopy MPOIYyKIIii Ta MTOCIYT.

[lo3uTuBHUM y JaHOMY BHIIQIKy MOXE CTaTH JepXaBHE (PIHAHCYBAHHS MO0
MITPUMAHHS MaWHIHT-TISUTBHOCTI, CTBOPEHHSI CHPUSATIMBOIO IHBECTHIIIMHOTO KIIMaTy
JUIsL THO3EMHHX 1HBECTOPIB, SIKi 0aKal0Th MPOBOAUTH CBOIO MISUTBHICTH O(DIIIIHO, MPOTe
3HAYHY POJIb y IIbOMY BiIirpaBaTUME MOIATKOBUI PEKUM.

HeratuBHUM aciekTOM MOX€E CTaTH TOTAIbHHUN JEP>KABHUM KOHTPOJIb 34 CIUIATOIO
MOJATKIB, M0 MaTHME 3BHYAMHI HACTIIKA — TIHROBY E€KOHOMIKY Ta MPaBOOXOPOHHI
niepeciiayBaHHs [2].

Ha croromni miann MiHEeKOEHEepro BTUIMTH y KHUTTS BKpail CKIIaTHO, OCKUTBKH:

— KPUNTOBATIOTY Tak odiidHO B YKpaiHi i He BU3HAHO;

— MaUHIHT, SK BHJ TOCIIONAPCHKOI MisUTBbHOCTI, He nepenbavyennii ani KBElamu,
ai Jlep>kaBHUM KIacH(pIKaTOpOM MPOIYKIIT Ta MOCTYT, & TOMY TaKWid BHJ JTISUTHHOCTI
3aJIAIIAETHCS 11032 PiHAaHCYBaHHSIM 3 OOKY AeprkaBw [1].

[Ipote meil mMmnaH MOXHA peali3yBaTH IUISIXOM TMPOBEICHHS KOHKYPCY JUIS
BJIACHUMKIB MaWHIHT-Y/IB, JaTa-IEHTPIB (LIEHTPIB OOPOOKHU JTaHUX), PO3TAILIOBAHUX OUIs
JIepKaBHUX E€JIEKTPOCTAHITIN, Ta YKIACTH 3 HUMH JIOTOBIP MPO IMOCTAYaHHs €JIeKTPHIHOT
eHeprii AJis 1JIel CTBOPEHHS LIM(PPOBUX aKTUBIB Y MEKaX MEBHOI OYAIBIIL.
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Ha croromni HEOOXINHICTh BEJIMKOI KUIBKOCTI €JIEKTPOEHEprii 0O0yMoOBIeHa
TEXHOJIOTTYHUMHU OCOOIMBOCTSIMU MalHIHTY (BUOOYBaHHS) KPUIITOBAIIOTH, K1 € JIOCUTh
eHeprozaTpatHuMu. CaMa OIMHHUIIS KPUIITOBATIOTH — I1€ KO, SIKUIl BUHUKAE B PE3YJIbTATI
CKJIQJIHUX KOMIT IOTepHUX MaTeMaTHYHUX OOYMCIIeHb. BiH BinOyBaeThCs 3a JOIOMOTOIO
CHELIAILHOIO KOMIT'FOTEPHOr0 00J1aiHaHHA. KpUITOBAIIOT y CBITI HAIYYETHCS OJIM3BKO
THCSAYl, aje HaiBigoMimow € bitcoin (OiTkoitH). B ykpaiHChKOMY 3aKOHO/IABCTBI
KPUITOBAJIOTH Ta MaWHIHT He onwucaHi. [IpaBoOXOpOHIl MEpioAWYHO 3HAXOAATH Ta
3aKpUBalOTh TaK 3BaHl MaMHIHT-(QepMH, SKI HE3aKOHHO I €IHYIOTBCA [0
EJIEKTPOMEPEK, a TAKOXK MPUTATYIOUM IXHIX BJIACHUKIB JIO BIAMOBIAAIBHOCTI. Tak, B
cepnHi 2019-ro nHa IliBAEHHOYKpaiHCBKIM aTOMHIM €leKTpOoCcTaHlii Oyao 3HaWIEeHO
MaifHUHTOBY YCTaHOBKY Ha WICTh BifeokapT RX470, mo po3TamoByBajiach MpsMoO B
HpUMIIIeHH] cTaHii [3].

B VkpaiHi KpunToBatOTH Ta MAWHIHT IOPUAMYHO HE BPETYJbOBAHI, MPOTE 1 HE
3a0oponeHi. [eski nepxkaBu cBity, Taki sik SAnonis, CIIIA (Ha piBHI mITaTIiB HB}O—IZOpK,
BamumHrToHn) Bke TaBHO BUPILIWIM 1€ MUTAHHS, BTIM, 116 HE CTOCYETHCS OLIBIIOCTI
KpaiH cBity [1].

OTxe, MepmIUM pealbHUM KPOKOM JI0 y3aKOHCHHsI KPHIITOBATIOT B YKpaiHi
Ma€ CTaTH IXHE BU3HAHHS HA TEPUTOPIi HAIIO! JEp)KaBH SK BIPTYaJIbHOTO aKTHBY.
o, n0 peui, MOB’sA3aHO 13 MPUHUHATTAM HOBOI pelaKIlii 3aKOHY Npo (iHAHCOBUH
MoHiTopuHT. OcTaHHiH, 30KpeMa, 3apOBaKY€E MOHITTS «BIPTYATHHOTO aKTUBY» SIK
U(PPOBOr0 BUPAKEHHS BapTOCTI (HE3PO3YMLIO 4Oro), SKMM MOYKHA TOPTyBaTH Ta
HepeKa3yBaTH, a TaKOK BUKOPUCTOBYBATH IS IJIATDKHUX Ta 1HBECTULIMHUX LIUIEH.
Ha cporoanimHiii 1eHp O0yi0 po3po0IeHO YHCICHHY KUIBKICTh 3aKOHOIIPOEKTIB PO
00ir KpUNTOBATIOT B YKpaiHi, B pe3yibTaTi YOTO OCTaHHINA BIAKIMKAaHO BepxoBHOIO
Pagoro Ykpainu me y 2019 poi [2].

Pazom 13 TuM perymarop Bexe poOOTy MIOAO BHUPIIMICHHS MUTaHHS
OIO/ATKYBaHHS KPUIITOBAJIOTH, 1€ TUTAHHS 3HAXOIUTHCS Ha po3riiail. BianoBinHo
BUHUKHE HEOOXITHICTh BHECEHHS Takux 3MiH 10 IlomarkoBoro koxaekcy. Ha mamry
IYMKY, OITOJIaTKYBaHHS JJOXOJI1B, OTPUMAHUX B1Jl BUKOPUCTAHHS KPUIITOBAIIIOT, MOKE

IIO3UTUBHO BINIMHYTH HA JOXOAHY YaCTHHY 6IOI[)K€Ty.

Cnucox guxopucmaHnux oxcepel ingpopmayii:

1. EnexTpoeHepriro y JOUI0: Yd MOXJIMBHKA MaWHIHT KPHUIITOBAIIOT 3a
nepxapHuii  komT [EmextponHuit pecypc] — Pexum goctynmy 0 pecypey:
https://klawyers.com.ua/elektroenergiyu-u-dilo-chi-mozhliviy-mayning-kriptovalyut-
za-derzhavniy-kosht/.

2. EnektpoeHepriro y AUTO: YW MOXJIMBUN MaWHIHT KpPWUIITOBAIIOT 3a
nepxaBHuid komt [EmektporHuit pecypc]. — 2020. — Pexxum moctymy 10 pecypey:
https://mind.ua/openmind/20210812-elektroenergiyu-u-dilo-chi-mozhlivij-majning-
kriptovalyut-za-derzhavnij-kosht.

3. MiHekoeHepro MOsSICHUIIO, YOMY TMPOTOHYE MaWHUTH KPHUITOBAIIOTY Ha
AEC [Enextponnuii pecypc]. — 2020. — Pexum goctymy 1I0 pecypey:
http://lenta.lviv.ua/economy/2020/05/06/224173.html.
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AIMIHICTPATUBHI BUTPATHU INIAITIPUEMCTBA: ITPOBJIEMHA
OBJIIKOBOI'O BIIOBPAXKXEHHSA

3a cyyaCHUX yMOB TOCIOAAPIOBAaHHS 3MIHIOIOTHCS BHMOTH JI0 YIPABIIIHHS
MIANIPUEMCTBOM 3 TO3UIlT MIABUIIEHHS SKOCTI Ta ONEPATUBHOCTI HaJaHHS s
noTped ynpaBiiHCHKOTO MepcoHany iHdopmalii npo o0CsIryu miaHoBOro NpUOYyTKY 3a
pe3yibTaTaMy TOCTOIapChKO1 MIsNTbHOCTI. BiIMOBIAHO 10 3aKOHOIaBCTBA BUTPATAMMU
3BITHOTO TIEpIOAY BHM3HAUYAIOThCA a0O0 3MEHIINEHHS aKTUBIB, a00 30LIbIICHHS
3000B’s13aHb, M0 MPU3BOAUTH JO 3MEHIICHHS BJIACHOTO KaImliTaly MiANpHEMCTBA (3a
BUHSATKOM 3MCHIICHHS KaIliTally BHACIIIOK MOro BHJIyYEeHHS a00 po3Moaily
BJIACHUKAaMHU), 32 YMOBH, IO I BUTPATH MOXYTh OyTH IOCTOBIPHO OIliHEHI. Tomy
aJMIHICTPAaTUBHI BUTPATH BU3HAIOTHCS K 3araJlbHOIOCIIOAAPChKI BUTPATH, OB’ sA3aHi
3 VyOpaBIiHHAM Ta OOCIYrOBYBaHHSM IMIJANPUEMCTBA. 3HAYHUM BIUIUB OOCSTIB
MOHECEHUX AaJMIHICTPAaTUBHUX BUTpAaT Ha BHU3HAauYeHHS O0a3u OMOJATKyBaHHS
MOJIATKOM Ha MPHOYTOK 3YMOBIIIOE 3MIHY MIIXOJIB IO OyXTaJITepCHKOTO OOJIIKY Ta
ayJuTy aJIMIHICTPaTUBHUX BUTpAT.

3okpeMa, sk 3a3HadaroTh AgnamoBcbka B.C., emuenko €.B., «B ymoBax
pedopmariiitHoro mpoIlecy €KOHOMIYHOT cHuTyalii B VYKpaiHi Ta 3A1HCHEHHS
KOMIUIEKCHUX pedopM Yy BITUYM3HIHOMY OyxraaTepcbkomy 83 o00JiKy Ta 3ams
PO3BHUTKY YINPABIIHCHKOTO OOJIIKy BaXKJIMBOTO 3HAYCHHS HaOyBa€ CHCTEMHA
opraHizailis Ha MANMPUEMCTBAX €(EKTUBHOTO OOJIKY aaMIHICTPAaTUBHUX BHUTpPAT Ha
OCHOBI pO3pOOKH aBTOPCHKOT KiTacudikallii TaKUX BHTPAT IUISIXOM CTBOPEHHSI HOBHUX
cyOpaxyHKIB N-TO MOPSAKY A0 HasBHOTO 92 «AnMiHicTpaTtuBHI BUTpaTh». Oco0IMBO
1€ BOXJIUBO JUISI 3JIMCHEHHS aHAJITUKH Ha BETUKHUX MPOMHCIOBUX MIAIMPHEMCTBAX,
7€ CYMH aaMIHICTPATUBHUX BUTPAT € 3HAYHUMHU Ta MAIOTh BIUIMB Ha 3arajibHy CyMY
BUTpAT, 110 Bi0Opa3UThCS HA KIHIIEBOMY €Tarli O0JiKy y (pIHAHCOBUX pe3yibTaTax.
Take BIOCKOHAJNEHHS  JIOMOMOXE  CYTTEBO  MMOKPAIIMTH  SKICTh  aHaJI3y
aaMiHICTpaTUBHUX BUTpaT» [1].

Ha oxpemy yBary 3aciyroBye TIMTaHHS BuOOpy ©0a3u  po3mominy
aJAMIHICTPaTUBHUX BHUTPAT Ta iX BKIIOYEHHS 70 coOiBaprocti mpoaykiii. [llo6 martu
iHpOpMaIlito MPo MOBHY CO0IBAPTICTh BUPOOICHOT MPOAYKITIT JIJIs1 MPUAHATTS PIIICHB
PO JAOUUTBHICT MOJATBIIOT0 BUPOOHHUIITBA TOTO Y 1HIIOTO BUAY MPOMYKIIIT Ta s
noTped HIHOYTBOPEHHS, MOTPIOHO 3/11MCHIOBATH HAYKOBO OOIPYHTOBAHUN PO3MOALT
aAMIHICTPAaTUBHUX BHUTpAT. Y I[bOMY BHITQJIKy MpoOjeMa BUHUKAE Yy TPABIIHHOMY
BUOOP1 0a3u pO3NMOALTY LIUX BUTPAT.

ITIpokonosuu JI.b., lllunkapenko A.B., IlleBuyk H.O. 3Beprators yBary Ha Te,
1[0 «IIE€BHY CKJIQJIHICTh MA€ OpraHizailis 00Ky aJMIHICTPAaTUBHUX BUTPAT, OCOOIUBO
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IIPU 3pOCTAaHHI YAaCTKH JEJIEryBaHHS BIIMOBIIANBHOCTI 32 YIPaBIIHCHKI PIIIEHHS Ta
BUTpaTH. 3apa3 BIACYTHIA €IMHIA MiIX1[ 00 OOJIKY aAMIHICTPATUBHUX BUTPAT B
yMOBax JICLIEHTPANI30BaHOT CUCTEMHU YNPABIIHHA MiANPUEMCTBOM, HANpPHUKIA,
Mi4ac 3aCTOCYBaHHSI CUCTEMU IIEHTPIB BiAMOBIIAIBLHOCTI. 3 METOI YJOCKOHAJICHHS
00JIIKy aaMIHICTpPATUBHUX BUTpAT 3a3HAYEHUMHU aBTOPAMH B YMOBaxX BHUKOPHCTaHHS
KOHLEMUIi [EeHTPIB BIANOBLAAIBHOCTI 3alpONOHOBaHA OJIOK-cxeMa (POpMYBaHHS
B1JIOMOCTI aIMIHICTPATUBHUX BUTPAT 3a LEHTPOM BIAMOBIIAIBLHOCTI» [2].

OTxe, aHaNI3yIO4YM CTaH JOCJIKEHb MPOOJEMHUX MUTaHb OyXralaTepChbKOro
o0JIIKy Ta ayauTy aJMIHICTPaTUBHMX BHUTpAT JO3BOJIAE 3pOOUTH BUCHOBOK, IO
HANOUIbIIa YUCENBHICTh ABTOPIB PO3IJIAJA€ MPOOJEeMHU OOJIIKY aJMIHICTPATUBHUX
BUTpAT Ta ix 84 po3noauid. 3HAYHO MEHIIe NPHUAUICHO yBaru MUTAHHSAM ayAuTYy,
aHaii3y Ta YNpPaBIiHCBKOMY OONIKY aaMIHICTPATUBHUX BHUTpAT, 11O CBIAYUTH PO
HEOOXIHICTh 1X MOJANbIIOr0 BUBYEHHS Ta JOCTIKEHHS. Y CYHEHHS BUILIEHABEICHUX
NpOoOJIEeMHUX MUTaHb OyXralaTepCchKoro 00Ky aAMIHICTPATUBHUX BUTPAT J103BOJIUTH
noOyayBaTu yHIBEpPCAJbHY CHUCTEMY YINpaBIiHHA iX o00cAroM Ta NpuiMartu
YIPaBIIHCHKI PIIIEHHS CIPSMOBAaHI Ha ONTUMI3AIIIO OMOJATKYBAaHHS MOJATKOM Ha
npuOyTOK.

Cnucox suxopucmanux odxcepen iHghopmayii:
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INPOBJIEMHU TA HEPCIIEKTUBHU PO3BUTKY BAHKIB, AK OCHOBHHUX
®IHAHCOBHUX INOCEPEJHUKIB B YKPAIHI

OyHKI[IOHYBaHHS (PIHAHCOBOIO PHUHKY 3HAYHOIO MIPOIO 3aJIEKUTh BIA
JISUTBHOCT1 (PIHAHCOBUX MOCEPEAHUKIB, SIKI B CydaCHUX YMOBax € mpodecioHaTbHUMU
ydyacHUKaMu (piHAHCOBOIO PHUHKY, BHUCTYHAIOTh KIOYOBOIO (iryporo 1 3ailMaroTh
IIEHTpaJbHE MiCIle Ha BCiX Horo cermeHtrax. Ha cworogni B YkpaiHi BHACITOK
c1a0KOro PO3BUTKY (POHIOBOTO PUHKY KIIFOUOBY POJIb Y 3[1ACHEHI MOCEPEeIHUIIBKOT
JISUTbHOCTI Ha (DIHAHCOBOMY PUHKY BIAITPalOTh OaHKH.

JIloCTiHKEHHSIM TEOPETHUUYHUX AaCMEKTIB poil (PIHAHCOBUX MOCEPEIHUKIB Ha
BITYM3HAHOMY (hiHaHCOBOMY pHMHKY 3aimaroThecsi O. bana, I'epacumosa C.B., B.B.
Kopmnees, O. JI. Hekpacosa, I1.M. Pyb6anos, B. JI. Cmaris.

MeToro HOCHIIKEHHS € BUSIBJICHHS Npo0sieM Y (YHKIIOHYBaHHS YKPaiHCHKUX
0aHKiB, K (PIHAHCOBHX IMOCEPETHUKIB B YMOBaX Cy4acHOi (HiIHAHCOBOT KpU3H.

OcCoONHBICTIO PO3BUTKY OaHKIBCHKHX YCTAHOB IMPOTATOM OCTaHHIX 5 POKIB €
MOCTIiHE CKOPOYEHHS YHCIEHHOCTI KOMEpPIIHHUX OaHKIB BHACTIIOK 3I1MCHEHHS
pedopMu 6aHKIBCHKOTO CEKTOPY, sika Oyna po3mnodara y 2014 pomi (puc.1).
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Puc. 1. [Iunamika kimbKocTi KoMmepiiitHux OankiB Ykpainu 3a 2016-2020
POKH, Of1.

IDicepeno: cknadeno aemopom na niocmagi [2]

3a mepion 3 1 ciuns 2016 poky go 1 ciuns 2020 poky KUIBKICTh JIFOYUX
KOMEpIIHHUX OaHKiB ckopoTwiacs Ha 42 ycraHoBu abo Ha 35,9%. OmHOYacHO
KUTBKICTh OaHKIB 3 IHO3EMHHMM KAaIliTaJIOM CKOpOTWJacs Juiie Ha 6 ycTtaHOB abo
14,63%. 3HayHEe CKOPOYEHHS KUIBKOCTI OaHKIBCBKHMX YCTaHOB OyJi0 OOyMOBJICHE
miaBuiieHHsM Bumor HBY momo 30iuapmieHHs kamitamizaiii OankiB. KomepiriiiHi
0aHKH 3 THO3EMHUM KaIiTajJioM 3MOrju BuTpuMatu Bumoru HBY oo kamitanizariii,
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BHACJIJOK YOro iX MMTOMa Bara y CKJajJl KOMEpPLIMHUX OaHKIB AIIOYUX B YKpaiHH

3pocia 3 35,04% na nouyatok 2016 poky g0 46,67% cranom Ha nouatok 2020 poky.
He3Bakarounm Ha 3HayHE CKOPOYEHHS KUIBKOCTI OaHKIB, 3arajilbHUi 0OCAT iX
aKTHUBIB Ta MAacWBIB 30UIBIIMUBCS 3a OCTaHHI 5 pokiB Ha 238913 muH. rpH. abo Ha

19,05%. (Tabm.1).

Tabmuis 1

/IluHaMika aKTHBIB Ta NacuBiB KoMepUiliHUX 0aHKIB Ykpainu y 2016 —

2020 pokax, MJIH. I'PH.

Poku (cTanom Ha 1 ciuns) Binxuinenns
ToxasHuku 2016 | 2017 | 2018 | 2019 | 2020 |abe.+- | P
AKTHBH 1254385 | 1256299 | 1333831 | 1359703 | 1493298 | 238913 | 19,05
BT.P.aKTUBU B~ | 591701 | 510058 | 506883 | 494623 | 492157 | -89544 | -15,39
1IHO3EMHIHU BAJIIOT1
Bracuuii karitan | 103713 | 123784 | 161108 | 154960 | 199921 | 96208 | 92.76
CraryTnuii kaniran | 222170 | 414668 | 495377 | 465532 | 470712 | 248542 | 111,87
30608’ I3aHHs 1150672 | 1132515 | 1172723 | 1204743 | 1293377 | 142705 | 12,40

IDicepeno: cknadeno aemopom Ha niocmasi [2]

Bracnminok mnocunenns sumor HBY momo po3mipy BiacHOro Kamitany
KOMEpIIMHUX O0aHKIB CyMa iX BJIACHOTO KamiTalay 3pociia 3a aHali3yeMUM mepioj Ha
96208 muH. TpH. a0 Ha 92,76%, a cyma 3000B’s13aHb 301IbIIMIIACS 32 LIEH JKe Mepioj
Ha 142705 mnH. tpH. abo Ha 12,4%. CraryTHuil KamiTan KOMEpIIHHUX OaHKIB
30UTBIIMBCS 32 OCTaHHI 5 pokiB Ha 248542 muH. rpH. a6o Ha 117,87%. [lpu upomy
Tpeba BIAMITUTH, IO CTAaTyTHUM KamliTajl 3HAYHO TNIEPEBUINYE 3arajbHy CyMY
BJIACHOTO KaIliTajly KOMEPIIMHUX OaHKIB BHACIIIOK HAssBHOCTI y OaHKIB 3HAYHHUX CYM
HETOKPUTHX 30HUTKIB.

BaxxnmuBuM MOKa3HUKOM PE3YyJIbTATUBHOCTI MISUIBHOCTI KOMEPIIIHHUX OaHKIB €
npudyTok. 3a 2015-2019 poku 3aranbHUN 00CAT YUCTOTO MPUOYTKY YCIX KOMEPLIHHUX
0aHKiB firouux B YKpaidi (0e3 ypaxyBaHHS HEIIATOCIPOMOKHUX OAaHKIB) 30UTBIINBCS
Ha 124956 muH. rpH. Ta ckiaB 'y 2019 pori 58356 miH. TpH. (puc.2).

MJIH. TPH.
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3a 2015— 2019 poku, MiH. TpH.

IDicepeno: cknadeno agmopom na niocmasi [1]
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[Ipu npomy Tpeba BigMiTUTH, 1O npoTsroM 2015-2017 pokiB komepliiiHi
Oankn YKpaiHu CcTaOUIBHO OTPUMYBAJIM 30MTKHU BiJ 311HCHEHHS CBOE IISJIBHOCTI 1
Tuibku 'y 2018 poui ymepmie 3 modarky OaHKIBCHKOI KpHU3W KOMEpIIiiiHI OaHKH
OTpUMAaIH NPUOYTOK.

OcHoBHUMU MpoOJIeMaMH PO3BUTKY OaHKIB, SIK (PIHAHCOBUX MOCEPETHUKIB €:
CKOpPOYEHHSI KUIBKOCTI OaHKIBCBKMX YCTaHOB, [€BajbBallisi TPUBHI, 3POCTAHHS
HEJIOBIpU HAcCeJEeHHS A0 OaHKIB, CKOPOYEHHS MporpaM KpeauTyBaHHS OaHKaMH,
BUCOKHUM pPIBEHb CUCTEMHHUX PHU3MKIB 1 3aJIEXKHICTh Bl 30BHIIIHBOIO CEpEIOBHUIIA.
HU3bKa AUBEpCHU(IKALlls aKTUBIB 1 JOXO/IIB.

Ha namy nymKky, nis crabunizanii Ta MOBHOLIHHOTO (DYHKIIIOHYBaHHS OaHKIB
VYkpainu HeoOXigHe:

— Mnojaibllie YKPYNHEHHS OaHKIBCBKMX YCTaHOB HUIAXOM 3JUTTA Ta
NOTJIMHAaHb, 1[0 NpHU3BeJE 0 30UIBIICHHS CYKYIMHHX aKTHBIB OKpEeMHX OaHKIB 1
0aHKIBCHKOI CUCTEMH B 3arajioM;

— 31iCHEHHSI OUIBLI CUJIBHOTO KOHTPOJIO 3 OOKy JepXaBu 3a ISIIBHICTIO
OaHKIB;

— BIPOBAKEHHS HOBUX JICTIO3UTHUX MPOrpaM 3a NpUBAOIMBUMHU BiICOTKAMHU
337151 3aJTy4Y€HHS JOJaTKOBOI'O KamiTaly;

— TABUIIEHHS  BIAMOBINAJBHOCTI  BJIACHUKIB KOMEPIIHHUX OaHKIB 13
BUKOHaHHs 3000B’s13aHb NIepe]] KII€EHTaMU;

— BUXIJ yKpaiHChKUX OaHKIB Ha MDKHapoAHl ()IHAHCOBI PUHKHU, BIAKPUTTS
¢biaii 6aHKIB, IO TOTIOMOXKE 3aJTydaTH 1HO3eMH1 1HBECTHIII.

Cnucok suxopucmanux oxcepen ingpopmayii:

1. loxoqu Ta BuUTpatu OaHkKiB YKpainu [EnextponHuii pecypc]. — Pexum
noctyny: https://bank.gov.ua/ua/statistic/supervision-statist/data-supervision#3

2. OCHOBHI MOKa3HUKH NISNIBHOCTI OaHKiB Ykpainu [Enextponnuit pecypc]. —
Pexum JIOCTYIIY: https://bank.gov.ua/ua/statistic/supervision-statist/data-
supervision#3
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Bapeasicuyvka T.B.,

Cmyodenmka 2 Kypcy,

cneyianvuicms « DiHaucu, OAHKIBCLKA CNPABA MA CMPAXYBAHHSLY,
Yuisepcumem J{DC Vkpainu

bazunvuyx JI.0O.,

Cmyodenmka 2 Kypcy,

cneyianvHicms « DiHaucu, OAHKIBCLKA CNPABA MA CMPAXYBAHHSLY,
Yuisepcumem JDC Vkpainu

HaykoBuii kepiBHUK: Pinna M.b.,

KaHOUuOam eKOHOMIYHUX HAVK, OOYeHM,

Odoyenm kagheopu @inancise imeni J1.JI1. Tapaney

Yuisepcumem J{DC Vkpainu

S3HAYEHHSA ®IHAHCOBOI'O MEHE/’KMEHTY
B AIAJIBHOCTI IIIAITPUEMCTB

@diHaHCOBUH MEHEHKMEHT HCOOXITHMM Yy CY4acHHUX YMOBax KOXHOMY
HiIMPUEMCTBY JUTSI 3a0€3MEeUeHHsT CTAaOUTBHOTO 3pOCTaHHS B YMOBaX KOHKYPEHTHOTO
cepenoBuiia. OCHOBHOIO METOI €(EKTUBHOrO (PIHAHCOBOTO MEHEIKMEHTY Ha
HiAMPUEMCTBI Ma€ CTAaTU JOCIIHKEHHS TEHICHIT PO3BUTKY rajiy3i, Ta €KOHOMIKH B
IIIJIOMY, a TAKOXK CTBOPEHHS cTpaTerii (PiHAaHCOBOTO YIIPaBJIiHHS.

['onoBHOIO MeTOIO (hIHAHCOBOTO MEHEIKMEHTY € 3a0e3neueHHs edeKTUBHOI
¢iHaHCOBOI ISUIBHOCTI IMIAMPHUEMCTBA, 3pPOCTaHHS MWOTO PHHKOBOI BapTOCTIi,
n00poOyTy BCIX YYAaCHMKIB PHUHKOBHUX, KOPIOPATUBHUX 1 COIIATBHO-TPYAOBHUX
BITHOCHH Yy TMOTOYHOMY 1 mepcnektuBHoMmy tmepionax [l1]. To6to ¢inancosuit
MEHEDKMEHT TIOBHHEH BpaxOBYBaTH IHTEpEeCH BCiX  3aIlikaBIEHUX  0ci0
(GbyHKITIOHYBaHHS MiIMPUEMCTBA.

Pons ¢iHaHCOBOTO MEHEMKMEHTY B [ISUIBHOCTI IIAMPHEMCTB IIOJISATAE B
HAyKOBHX MPUHIMIAX, 3acobax Ta Qopmax opranizamii TpomoOBHX BIJHOCHH
HiAIPUEMCTBA, CHPSAMOBAHMX Ha YOPABIIHHA #HOro (iHAHCOBO-TOCIIOAAPCHKOIO
TUSTBHICTIO, B IKY BXOJATH [2]:

- po3po0IIeHHS 1 pearizallist (iIHAHCOBOT MOJITHKH ITIAMPUEMCTBA;

- iHdopmariiine 3abe3neueHHs (CKIamaHHsS 1 aHami3 (¢iHAHCOBOI 3BITHOCTI
MiATIPUEMCTBA);

- OI[IHKA 1HBECTHUIIHHUX MPOEKTIB 1 POopMyBaHHS «IOPTQEs» IHBECTHUIIIN;

- moTouHe (hiHAaHCOBE MJIAHYBaHHS Ta KOHTPOJb.

[ToObynoBa 1 mis (iHAHCOBOTO MEHEKMEHTY MIiANPUEMCTBA TOBHHHA
IPYHTYBAaTUCS HA TEBHUX TMPUHININAX, SKI TPEACTABISIOTH COO0I CYKYIHICTH
MpaBWI, TIOJOXKEHb 1 HOPM, SKI CHOpPSAMOBaHI Ha MIABUIICHHS e€()EKTUBHOCTI
¢diHaHCOBOT MISUTBHOCTI mMmiANpueMcTBA. Ha Hamy nymMKy, y Cy4acHHX yMOBax
VIOpPaBIIHHSI Ma€ TPYHTYBAaTHCh HAa HACTYIMHHWX MPUHIMIAX: BUCOKHH JUHAMI3M,
BapIaTUBHICTh MIJIXOAIB 10 BU3HAYEHHS HAMPSAMIB PO3BUTKY MiJIMPUEMCTBA, MOUIYK
Ta OOIPYHTYBAaHHS albTEPHATUBHUX PIllIEHb, IHPOPMATUBHOI IOCTOBIPHOCTI.

3MICTOBHOIO OCHOBOIO CHCTEMH (DPIHAHCOBOTO YNPABIIHHSA MPOMUCIOBUM
MIJIPUEMCTBOM, IO aJEKBAaTHO BPaxOBYE PIBEHb BIUIMBY 1 CIOCOOM YHUKHEHHS
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(p1HAHCOBUX pHU3HKIB, € OIO/UKETYBaHHS. YNPABIIHHSA TPOLIOBUMU MOTOKaMHU
CKJIAJHUX TOCMOAAPCHKUX KOMIUIEKCIB, SKUMH € MPOMUCIOBI MiINPUEMCTBA, HE
MOX€ HE BHUKOPHCTOBYBATH CXEMH TOBEIIHKOBOTO MOJEIIOBAHHS MOYJIMBHX
pe3yabTaTiB  pyXy TIpoloBUX pecypciB. Po3pobieHHst ¢diHaHCOBUX Mojeiel
OLIIHIOBaHHA Ta YINpaBiiHHA (IHAHCOBUMM pPHU3MKAMH — 1€ YacTUHA 3arajbHOi
CUCTEMU OIOJKETyBaHHS Ha MIANpUEMCTBI. BOHU € OCUTHh HAAITHUM IHCTPYMEHTOM
OLIIHIOBaHHS Ta YIPABIIHHS BCI€i cUCTEMH (PIHAHCOBUX PHU3MKIB Ha MiIIMPUEMCTBI,
OCKUIbKM JalOTh 3MOTY 3BaKyBaTH pi3HI pIBHI PHU3UKIB Yy 3B'SI3KYy 3 pI3HUMU
(akTOpamMu BIUIMBY Ha HUX 1 pIBHAMU KEPOBAHOCTI HUMHU.

3arajgoM, cucreMa (PIHAHCOBOIO MEHEIKMEHTY Mae 3abe3nedyyBaTd IS
KEpIBHUIITBA MPO30PICTh (PIHAHCOBOTO CTaHy 1 pyxXy (IHAHCOBUX PECYpCIB,
(opMyBaHHS HAMOUTBII BUTIHUX BapilaHTIB (PIHAHCOBUX IJIAHIB, ONIEPATUBHUN 00JIIK
(dakTuyHO1 1H(pOpMAIlll, KOHTPOJb BIIXMJIEHHS BIJ IUlaHy. Y 3B'I3Ky 3 UM, Ii
OCHOBOIO €: Y3TO/DKEHUWM aHaii3 maTepladbHUX 1 (PIHAHCOBUX TOTOKIB, SK IS
OKpPEeMHX TOBapHUX TIpynax 1 MiAPO3AUIIB, Tak 1 JUIsl MHIANPUEMCTBA 3arajiom;
NMOEHAHHS TUIAHYBAaHHS Ta KOHTPOJIO peaizailii IjaHiB Ha 0a3l y3roKeHHS
TUTAHOBUX JIOKYMEHTIB 3 CUCTEMOIO OYXTaJTepChKOro 00JIIKY Ta 3BITHOCTI.

[IpakTHYHUN MOCBIN MOKa3ye, IO BUKOHAHHS PillleHbh MEHEKEePiB HEMOXKITBE
0e3 MiAKPIIEHHS pPyXoM (iHAHCOBHX pecypciB. ToOTO, BiJ TOro, HACKUIbKU
NOB'sI3aH1 MK COOOI0 YMPABIIHCHKI PIIEHHS Ta (PIHAHCOBI MOMJIMBOCTI, 3aJIe’KaTh
KUTTE3NATHICTD Ta €(DEKTUBHICTH POOOTH MiANPUEMCTRA.

Jlns onrumizaiiii GpiHAaHCOBOTO IUIAHYBAaHHS MOYKHA 3aCTOCYBAaTH KOHTPOJIIHT,
AKUM € cHCTeMa MaiOyTHBOTO PO3BUTKY KOMIIaHii. 3a JTIONMOMOIOK0 IIi€i cucTteMu
MOKHAa OpIEHTYBAaTH YNPABIIHCHKUN TMpOIlEC HAa MaKCUMalbHEe 30UIbIICHHS
npuOyTKy, BapTOCTI KalliTajly 3a MIHIMaJIbHOTO PH3HWKY 3a YMOBH 30€peKeHHS
IJIATOCTIPOMOYKHOCTI 1 JIIKBIZHOCTI CyO’€KTa TOCIOJApIOBaHHA. 3a JOTIOMOTOIO
KOHTPOJIIHTY ~ MOHAa CHCTEMAaTHYHO CIIOCTEpIraTd 1 BHBYATH IIOBEIIHKY
BHYTPIITHBOTO (PpiHAHCOBO-€KOHOMIYHOTO MEXaHI3My A1IOBOI OJWHHUII 1 PO3POOIATH
CIIOCOOM TOCSITHEHHS IIIEH.

Otxe, (hiHAHCOBUN MEHEIKMEHT Ma€ OyTH CHUCTEMOIO IMPHUHIIUIIB 1 METOIIB
po3poOKM 1 peamizaimii yHOpaBIiHCHKUX pIillleHb, TOB'SI3aHUX 3 (iHAHCYBAHHSIM
MpOLIECY OHOBJIEHHSA, CTPYKTYPHUX Ta SAKICHUX 3MIH 00'€eKTa Ta OpraHizaifi€io
TPOIIOBOTO 00OPOTY, IO MPU3BOAUTH JO MiABUINEHHS KBadidikaiii mepcoHaty,
301UTBIIIEHHS] BAPTOCTI aKTHBIB Ta 30UTBIIICHHS TEMIIIB TOCTIOAPCHKOTO PO3BUTKY.

Cnucok guxkopucmaHnux oxcepen iHpopmayii:

1. MakcimoBa M.B. Cucrema ¢HiHaHCOBOTO MEHEIXMEHTY B YMOBax
po3BHUTKY i poBoi ekoHoMiku/ M. B. MakcimoBa // EnektpoHHe HaykoBO ¢axoBe
BUJIAHHS «EdexTruBHa CKOHOMIKa. Nos. 2019. Pexum IOCTYIY:
http://www.economy.nayka.com.ua/pdf/5_2019/60.pdf

2. Ocamuyk IO.M. Pomnp ¢iHaHCOBOTO MEHEHKMEHTY B isUTBHOCTI
mianpuemcte / FHO.M. Ocanuyk/ EkoHOMIKa Ta KOHKYPEHTOCIIPOMOXHICTh
miAnpueMcTB. [HHOBaIIiHA eKOHOMIKA. BceykpailHChbKMM HayKOBO-BUPOOHHYMIA
xypHai. Ne5. 2018. C. 96-100.
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Bacunaxkuu O. B.,

3000ysauxa I (baxanaspcvkoco) piens suujoi oceimu,
cneyianvuicms « DiHaucu, OAHKIBCLKA CNPABA MA CMPAXYBAHHSLY,
Yuisepcumem J{OC Vkpainu;

HaykoBuii kepiBHuk: Knumenxo /I.b.,

K.e.H., 0oyeHm xagedpu bauKiecvkoi cnpasu

ma Qinancoe020 MOHIMOPUH2Y,

Yuisepcumem J{OC Vkpainu

JEPKABHI ®IHAHCHU YKPAITHU B YMOBAX I'JIOBAJIIBALIT

B cydacHux ymoBax YkpaiHa XapakTepu3yeThcsl OaraTbMa OCOOJHMBOCTSIMHU Y
BCIX c(epax CyCHiIBHOTO MXHUTTS, 30KpemMa M y cdepi aepx aBHOTO YIpaBIiHHS,
3YMOBJICHUMH SIK BHYTPIIIHIMHU, TaK 1 30BHIIIHIMHU SIBUIIAMH ¥ Mpollecamu, cepen
AKUX YUIbHE MicClle 3aliMaloTh €BpOIHTErpaliiiHi Ta riobanizauiiHi BIjauBU. B
yMmoBax (hiHaHCOBOI rio0anizaiii iICHyIoul MexaHi3Mu 3a0e3MedyeHHs] MIKHAPOJHOI
¢diHaHCOBOT CTAOLILHOCTI HE BIJAMOBIAAIOTH PO3BUTKY PHUHKOBUX MEXaHI3MIB 1 B
IIIJIOMY MOJIEpHi3allii CBITOBOT eKOHOMIKH [1].

Baromor cknamoBoro (iHAHCOBOI cHCTEMU € JepkaBHI (IHaHCH 3a
JIOTIOMOT OO SIKUX 3a0€3IeYy€eThCs] CTUMYJTIOBAHHS €KOHOMIYHOT'O 3pOCTAHHS IILJISIXOM
peamizaiii OCHOBHUX MPIOPUTETIB  (PIHAHCOBO-OFOKETHOT  MOJITHKH  IIOJI0
dbopMyBaHHS Ta BUKOPHUCTAHHS (pIHAHCOBUX PECYpPCIB HA JIEPKABHOMY Ta MICIIEBOMY
piBHsIX [2].

B ymoBax rmoGamizarii 3pocraroua (piHaHCOBa HECTAOUIBHICTH MOB'sI3aHA 3
BBEJICHHSAM HOBHUX IHCTPYMEHTIB 1 TEXHIYHUM IPOTPECOM, IO MOTpeOye BUPIIICHHS
HOBMX 3aBJaHb B HACTYIMHUX OOJACTSAX: MPO30PICTh 1 PO3KPUTTS iHDOpMaIrii,
PUHKOBA TUHAMIKA, MOPATbHHUM PU3HK 1 CHCTEMHUN PU3UK.

Crnin BiI3HAYWTH Baromi 3100yTKH Y JaHOMY HampsiMi HAaYKOBHX JIOCIIKEHb
HACTYNMHUX BITYM3HAHUX HaykoBIiB, sk C.C. T'acanoBa, T.I. €dumenxo, B.IL
Kynpsimosa, 1.0. Jlyninoi, O.O. MongoBan, JI.JI. Tapauryn, [.5I. UyryHosa Ta
iHmmX. OJHaK peaibHi IPOleCH y HAIllOHATIBHIN Ta CBITOBIN ()iIHAHCOBUX CHCTEMax
CTaBJISITh HOB1 TUTaHHS Ta MOTPEOYIOTH MPOBEICHHS MOJANBIINX HAYKOBUX PO3POOOK
y naHii cdepi.

[Ipouiecu rnobamizailii MarOTh MOABIWHUN BIUIMB HAa HAIIOHAJIBHY €KOHOMIKY
Ta CTaH i1 Iep>KaBHUX (piHAHCIB. 3 OJTHOTO OOKY, BOHHU BIJKPHUBAIOTh HOB1 MOKIIUBOCTI
JUTSI €KOHOMIYHOTO 3POCTaHHS 3aBISKH PO3IMIUPEHHIO TOPTiBIi, 00CsTiB (hiHAHCOBUX
oreparlid, IHBECTHIIH Ta TEXHOJOTIYHOTO OOMiIHY, a 3 IHIIOTO — 30UTBIIYIOTH
3aJIeKHICTh KpaiH BiA CTpAaTEeTIYHUX TMAapTHEPIB, MiJBUIIYIOTh UYYTJIHBICTh
HAI[IOHAIPHOI €KOHOMIKHM JO [ii 30BHINIHIX MIOKiB, (JOPMYIOTHh pi3HI KaHaIu BTEUl
Kamitaimy. BigmoBiAHO 10 TEOPETUYHHMX KOHIEMIM riofaiizaiis Crpuse
MIPUCKOPEHHIO 3pPOCTAaHHS HAI[IOHAJPHUX EKOHOMIK 3aBASKH IMABUIICHHIO iX
MPOAYKTUBHOCTI, OCOOJIMBO B KpaiHaX, SKUM Opakye BIIAaCHUX (pIHAHCOBUX PECYpPCIB
Ta 1IHHOBAIIMHMX TeXHOoJorik. OgHak y KpaiHax 3 Maloe(EeKTUBHUMH YypsIaMH Ta
c1abkor0  (PIHAHCOBOIO CHUCTEMOIO B yMOBax 3pOCTAar4oi IHTerpaiii Ta
B32€MO3AJIE)KHOCTI  (PIHAHCOBO-EKOHOMIYHUX CHUCTEM CBITY BHUHHUKae HeOe3neka
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¢inarcoBoi gecradimizamii [3].

CporogHi, 0coOMMBOrO 3Ha4eHHS HaOyBalOThb NUTAHHS PO3BUTKY CEKTOPY
JepKaBHUX (pIHAHCIB. AK€ Ha HBOrO MPHUMIAAAE HE JIMIIE PO3B’sA3aHHS MpoOJeM
dbopMyBaHHS PUHKOBOI EKOHOMIKHM, a ¥ (hiHaHCOBE 3a0€3MEUeHHsS MPOBEACHHS
pedbopM mpakTHYHO B yciX cdepax AisIbHOCTI. BoaHoYac 13 BUKOPHUCTaHHSM
pecypciB, HAKOMUYEHHUX Y CEKTOpI1 JepkKaBHUX (PIHAHCIB, pO3B’A3YIOThCS MPOOIEMU
3a0e3nedeHHs] CTaOUIBHOCTI PO3BUTKY KpaiHM (B EKOHOMIYHIM, MOMITHYHIMN,
collialbHIi Ta 1HIUX cdepax), MIATPUMKH E€KOHOMIYHOIO 3pPOCTaHHA, I[IHOBOI M
BaJIFOTHOT cTaO1TBbHOCTI TOIIO. [4].

Cucrema aepxaBHUX (piHAHCIB Mae 0a3yBaTHCS Ha MPUHIMIIAX CHCTEMHOTO
JOCJIJDKEHHsSI  (pIHAHCOBO-€KOHOMIYHUX  SIBUIIl Ta BPaxOBYBAaTH IUKJIIYHICTh
COITIAIbHO-€KOHOMIYHHUX MPOIECiB. 3aCTOCYBAaHHS CUCTEMHOTO MiIX0Ay 3a0€3MeuuTh
B3aEMOY3TO/DKEHHST  (opM,  MeToAIB,  IHCTPYMEHTIB  Ta  BaXeliB  sKi
BUKOPHUCTOBYIOTHCSI BUXO/SUH 13 3aBAaHb Ta TOBHOBAXXEHb OPTaHiB Jep>KaBHOT B U
Ta MICIICBOT'O CAMOBPSTYBaHHS MIOJI0 YIPABIIHHS OFOPKETHUMH PEeCypcaMu 3 METOIO
32JI0BOJICHHS CYCIUIBHHX TMOTPeO Ta JOCSATHEHHS COIlIaJbHO-CKOHOMIYHUX IIUIeH
PO3BUTKY aIMiHICTPATUBHO-TEPUTOPIaTbHUX OJUHUIIL T KpaiHu B 1tomy [3].

Omxe, 3a0e3neueHHs CTIMKOCTI JAepX aBHUX (PIHAHCIB 1 BUCOKUX TEMIIIB
3pOCTaHHS €KOHOMIKM B YMOBax Tio0anizalii # 0OMeKeHOCT1 OI0I)KETHUX PEeCcypCiB
3HAYHOIO MIPOIO0 BU3HAYAIOTHCS €(DEKTUBHICTIO JIEPKABHOT MIATPUMKH HAI[IOHATBHUX
BUPOOHHMKIB, a TaKoX 3a0e3medeHHs ix BiamosigHocTi HOopMmam COT 1 €C,
BPaxOBYIOUM €BPOIHTETpaIliiHUN BEeKTOp YKpaiHu. Y 3B'I3KY 3 ypaxyBaHHIM JOCBIIY
KPU30BUX CHUTyaIlli PO3IIUPIOETHCS  CIIBOpAId MDKHAPOIHUX  OpraHizallii,
IHCTUTYTIB, PO3BMHEHUX KpaiH B 001acTi po3poOku cuctemMu (piHAHCOBOT
ctaburbHOCTI. JIy1s1 3amo0iraHHsS KPU30BHM CHUTYyaIliiM B YKpaiHi, HEOOXiaHA YiTKO
mo3HaueHa cTpateris (iHaHCOBOi Oe3IeKu, 3aCHOBaHA Ha CTAOUIBHOCTI, CTIHKOCTI,
30a1aHCOBAHOCT1 ()iHAHCOBOT CUCTEMHU.
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CYYACHHUM CTAH TA IEPCIEKTUBH PO3BUTKY NPOEKTHOI'O
MEHE)KMEHTY B YKPAIHI

B ymoBax mepexoay VYkpaiHu 10 pPHUHKOBOI EKOHOMIKH, Tjo0asi3ali€ero
CBITOBHX PHUHKIB, MOCUJICHHSIM KOHKYPEHIIIl Mepe]l BITYUM3HSIHUMU IMATPUEMCTBAMHU
MOCTAJI0 3aBJaHHS TIOMIYKY HOBHX IUIAXIB 3a0€3MeYeHHS JIOBFOCTPOKOBOTO
ICHyBaHHS Ta ycmixy. BripoBajkeHHsI pUHKOBHX MEXaHI3MIB 3 OJIHIET CTOPOHM 1 Jdis
00’€KTUBHUX €KOHOMIYHMX 3aKOHIB 3 1HIIOI, CIPUSIIA MOABI Cy4aCHUX 1HCTPYMEHTIB
YIPaBIiHHS 1HBECTHUIIIMA B HAI[lOHAJIbHIM €KOHOMIll. 3amopyKol0 JOCATHEHHS
ycHixy B 60poTh01 3 KOHKYPEHTaMHU € peajtizallisg IHHOBaliMHUX mpoekTiB. OcoOauBoi
yBar" 3acJIyrOBYy€ TaKMi IHCTPYMEHT SIK TPOCKTHE yrpaBiiHHs [1].

He nume Benwki kopmoparii, ajge W Mali MiANPHEMCTBA TOTPEOYIOTh
KEepIBHUKIB MIPOEKTIB, SIKi OyAyTh 3/1aTHI YCIIIIIHO peayli3yBaTH iXHI HOBI Oi13HEC-17€i.
st BOPOBA/KEHHS  METOJOJIOTIT  MPOEKTHOTO  YNPaBIiHHA Ha  KOXHOMY
HiAIPUEMCTBI Ta opraHizaiii HeoOXigH1 KBaslidikoBaHI Kaapu — mpodecioHaau 3
yIpaBIiHHS MPOEKTaMHu, K1 O 3a0e3nedry YIpaBIiHHS i peari3allito MpoeKTiB [2].

TeopeTnuni 3100yTKH TPOEKTHOTO MEHEIKMEHTY € MOCUTh 3HauHUMU. Cepen
BUCHHUX YyBaru 3aciayroByioTh HaykoBi mpami C. bymyesa, H. Bbaramooi,
A. T'op6osoro, I'. Kapunepa, C. Kosnoscwkoro, I'. Jlyuko, T. JleGigs, I. Koryr,
T. Menpauk, 1. Uymauenka, Ta 6ararpox iHmmX. OJHAK MUTAaHHS IIOJ0 PO3BUTKY
IPOEKTHOT'0 MEHEIPKMEHTY € aKTyaJbHUM U MOTpedye MOAAIBIINX TOCTII>KEHb.

CygacHe ympaBJiHHS NPOCKTaMH — II€ CBOEPITHUN CBIT, Ji€ IpAaIlO€ BEIMKA
KUIBKICTh (DaxiBI[iB: JOCTaTHBO CKa3aTH, IO TUIBKH B €BPOICHCHKY acoIiallio
ynpasiiaas npoekramu (IPMA) Bxomste Bci 0€3 BHHATKY €BpOMEHChKi Kpainu. B
IIbOMY CBITI BHUJIAIOThCSI KHWUTH, XYpPHAIH, MPOXOATh HMIOPIYHI KOHTpecHu 1 poboui
ceMIHapH, pO3pOOJSIOThCS HAI[IOHAIBHI Ta MDKHAPOAHI CTaHIApTH Ta 1H. YKpaiHa
TEX € YJYaCHUKOM, OJTHAK M€ HEIOCTaTHhO €(HEKTHBHO BUKOPHUCTOBYE Ha MPAKTHIIL
110 TIOTYXHY cuctemy [3].

YropaBmiHHS TPOEKTaMH, SK YOPABIIHHS 3MIHAMH, € JOCHUTh PO3BUHYTOIO
cheporo Teopii ympaBIiHHS, PE3YAbTATH JOCIIDKEHb B SKil 3HAXOMSTh IIHPOKE
3aCTOCYBaHHS Ha MPAKTHIIL.

B Vxkpaini ynpaBniHHS ONpoeKTaMH — 1€ MOJIOJA Taly3b 3HaHb. TyT iICHYIOTH
JIBI KaTeropii MPOEKTHUX MEHEKEpIB: CepTU(PIKOBAHI MPOEKTHI MEHEIKEpU Ta
MEHE/KEpH 3 BIAMOBIIHOK MPOQIIbHOK OCBiITOK. Bennke 3HaYeHHsS y CBITI Mae
cepTudikalisg IPOSKTHUX MEHEIKEPIB SIK MIATBEPAKEHHS IOCB1ly Ta KOMIETEHIIIH, a
TaKOX MIABUIIEHHS KOHKYPEHTOCIIPOMOXHOCTI Ha PUHKY mpaiil. OCTaHHIM 4acoM Lisl
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TEHJCHI[IS TOLIMPIOEThCA MW B YKpaiHi, MEPEeBaXHO 1€ CTOCYETHCA 1HO3EMHHX
KOMIIaH1H, 110 MPaIio0Th HA PUHKY B YMOBAaX TJI00a1bHOT HECTA0LIBLHOCTI [4].

[lepminm npodeciiHUM TOBAPUCTBOM 3 YIPABIIHHA MPOEKTaMU B YKpaiHi €
Vkpainceka acomiartisi ympasiiaas npoekramu (YKPHET) — Ukrainian Project
Management Association "UPMA". OcCHOBHUMU HalnpsiIMKamMu A1sUIbHOCTI acoliauii €
HaBYaHHS Ta ceprudikanis QaxiBUIB 3 YIOpaBIIHHA NPOEKTaMH, cepTUdikais
TEXHOJOTIYHOTO PpIiBHSA OpraHizalid IO YNpPaBIiHHIO NPOEKTaMH, HiArOTOBKA
CTaHJAPTIB MO YHPABIIHHIO MPOEKTaAMH, MPOBEJAEHHS PIZHOMAHITHUX JOCHIIKEHb
TISUTBHOCT1 MIJIPUEMCTB Ta OpraHizalliil 3 BUKOPUCTAHHAM IMPOEKTHOTO MiIXO01y, a
TaKOXK HAJaHHS KOHCAJITHHIOBHUX MOCTYT TI0 YIPaBIiHHIO IpoeKTamu [3].

VY nepioa Kpu3M Ta ICHYBaHHSI HETaTUBHUX (aKTOpiB B YKpaiHi (BIACHKOBI Jii
Ha Cxoni, nangemMis COVID-19 Tomio) cnpusiTé po3BUTKY BITYU3HSIHUX MIATNPUEMCTB
MOJKHA 32 pPaXyHOK BUKOPHCTAHHS Cy4aCHHX YIPABIIHCHKUX IHCTPYMEHTIB, OJHUM 3
AKX € TPOCKTHa METOJOJIOTiA. 3HaHHS METOJOJIOTIi YIpPaBIiHHA MPOEKTaMHU
YMOKJIMBIIIOE MIANPUEMCTBAM YCIIIIIHO Ta SAKICHO peaidi30ByBaTH iXHI MPOEKTH,
BKJIABIIUCh Y BU3HAaueHUM OropkeT. HeoOXiHO MiIBUIYBAaTH PIBEHb KOMITETCHITIT
NpPAIIBHUKIB y Taly3l MPOEKTHOTO MEHEXKMEHTY MiJl Yac HaBUYaHHA Y 3aKjiajax
BUIIOT OCBITU YKpaiHu, B acomiaiisax mo crangaprax PMI ta UPMA, Ha TpeHiHTrax,
KOH(epeHIIsX, cuMmno3iymax [5].

OTxe, MPOEKTHO-OPIEHTOBAHUN KOHTEKCT CYYacHOTO YIPABIIIHHS 3yMOBIIOE
HEOOXITHICTh TpaHchopMallii BITYM3HSHOI CHCTEMH YIOPABIIHHA TMPOEKTaMU B
HampsiMi  aKTUBHOTO  BIIPOBAKEHHS MDKHApOAHMX CTaHIApTIB  IPOEKTHOTrO
MeHeKMeHTY. [IpoekTHuil «popmaT» yHpaBiliHHS OpPIEHTYETbCS Ha JOTPUMAaHHS
YITKHX MMapaMeTpiB 3a yacoM, (piHaHCaAMHU, MaTepialbHUMH 1 TPYJOBUMH PECYpPCaMHU.
Tomy nuTaHHs iHTErpallii TCOPETUUYHHUX MIAXO/IB Yy MPAKTUKY BUKOHAHHS TPOEKTIB
HaO0yBarOTh OCOOJIMBOI aKTyaJbHOCTI B YKpaiHi 4epe3 HEOOXIIHICTh MOKpaIeHHS
KEpOBAaHOCTI B CKJIQJIHMX OpraHi3allifHUX yMOBax: OOMEXKEHHS y dYaci, 3HMKCHHS
¢iHaHCOBOT cTaOUIBHOCTI, MAKCUMATLHOT ONITUMI3allli Y BUKOPUCTAaHHI PECYPCiB.

Cnucok suxopucmanux oxcepen ingpopmayii:

1. Baramosa H.B. CBiToBi Ta BITUM3HSIHI TEHJCHIII PO3BUTKY YIPABIIHHS
npoektamu.  EdektuBHa  exonomika.  2015. Ne 6. URL
http://www.economy.nayka.com.ua/ ?0p=1&z=4154

2. Jyuko T'.M., Je6inp T.B., Koryr 1.B. CyuacHnmii cTa Ta mpobIeMH
PO3BUTKY MPOEKTHOTO MEHEHKMEHTY B YKpaiHi. Ekonomika i cycminbeTBo. 2017. No
9. C. 501-506.

3. Mempauk T.M. Cran Ta TEpPCHEKTUBH PO3BHUTKY IPOEKTHOTO
MEHeKMEHTYy B YkpaiHi. Topriems, komepiis, mianpuemuaunrso. 2011. Bum. 12.
C. 103-106.

4. InHOBamifiHa MoOJEpHI3allie MCEHEKMEHTY B yMOBaX IJI00aIBHOL
HecTaOUIbHOCTI : MOHOTpadis / 3a 3ar. pen. A. FO. 'opbosoro; M. O. Kyxkenes, C. B.
Onumiko, B. I. Kynenko, A. A. Onemko, M. B. I'ycatuncekuii, A. A. Xanenpka Ta
1H.; YH-T AepkaBHOi (hickalbHOI ciy:k0u Ykpainu. [pninb-binoctok, 2018. 305 c.

5. Kozlovskyi, S., Bilenko, D., Lavrov, R., Kozlovskyi, V., Mazur, H.,
Taranych, A. The system dynamic model of the labor migrant policy in economic



CEKIIA 2. PITHAHCH, YIIPABJIIHHA TA AJJMIHICTPYBAHHS 183

growth affected by COVID-19. Global Journal of Environmental Science and
Management. 2020. VVol. 6 (Special Issue (Covid-19)), pp. 95-106.



CEKIIA 2. PITHAHCH, YIIPABJIIHHA TA AJJMIHICTPYBAHHS 184

Buwnescoka JL.B.,

3000ysauxa Il (mazicmepcobkoeo) pisHsa suujoi oceimu,
cneyianvuicms « Qinaucu, OAHKIBCLKA CNPABA MA CMPAXYBAHHY,
Yuisepcumem J{OC Vkpainu;

HaykoBuii kepiBHuKk: Koganenko FO.M.,

O0OKMOp eKOHOMIYHUX HAYK, npogecop,

Yuisepcumem J{OC Vkpainu

OCOBJIMBOCTI OIOJJATKYBAHHS BAHKIB Y PI3HUX KPATHAX
CBITY

B yMoBax €KOHOMIYHOi KpU3M Ta MOJITUYHOI HECTAOLILHOCTI BITYM3HSHI
0aHKIBChKI YCTAaHOBHM TEPEKMBAIOTh HE HAWKpalll Yacw, TOMY JepXaBa IMOBHHHA
BUKOPUCTOBYBATH BC1 MOJKJIMBI I1HCTPYMEHTH [UJIsl MIJBUIIEHHS €(QEeKTUBHOCTI
peryaroBaHHs AISUTBHOCTI OaHKIB 1 3a0€3MeUeHHS CTa0LTbHOI OaHKIBCHKO1 CHCTEMH.

VY 3B’s3Ky 13 3arOCTPEHHSM CBITOBMX KPH30BHX SIBHII, IIBUJKUM DPO3BHUTKOM
noTped CyCHiabCTBa, TCHICHINIEIO IO Colliai3allii eKOHOMIKM BUHUKAE HEOOXITHICTh
y pedopMyBaHHI MOJATKOBOTO PEryJlOBaHHsS OaHKIBCHKOTO cekTopy. IcHye Gararo
YUHHUKIB, SKi MOXYTh CTaTH Ha 3aBaji BIPOBADKCHHS JIIEBHX IOJaTKOBUX
CTUMYJIB, TOMY BHHHUKA€ HEOOXITHICTh Yy JOCHIPKEHHI 3apyO0DKHOTO JOCBITY
OTOJIATKyBaHHS OaHKIBCHKUX YyCTaHOB Ta TMOIIYKY Ha I[id OCHOBI MIJISAXIB
yIOCKOHAJICHHS ONOIaTKYBaHHS OaHKIB B YKpaiHi.

baHkiBChK1 yCTaHOBH € HEOOXITHOK YAaCTHHOIO B 3a0e3MedYeHHI KOPEKTHOTO 1
CBOEYACHOTO 300py TMOJATKOBUX HAAXOKEHb [0 OIJKETy JepikKaBH, 10,
0€3CYMHIBHO, TI0O3HAYAETHCA HA €KOHOMIII KpaiHu y miioMy. YKpaiHchka €KOHOMIKa
PO3BHBAETHCS B CKJIAJHUX Ta CYNEPEWIMBUX yYMOBAaX, BiIUyBa€e Ha c0O1 /IO HU3KHU
[MO3UTHUBHUX 1 HETATUBHUX YMHHUKIB. OMHUM 13 TAKUX KIIFOUOBUX YMHHHUKIB € JIf04Ya
II0/IATKOBA TIOJIITUKA JIepKaBU. Y CyYaCHMX yMOBaX PO3BUTKY €KOHOMIKH YKpaiHu
OaHkiBChbKa cdepa Ta il omoJgaTKyBaHHS € Ba)KJIMBUMH CKJIQJHUKAMH HAI[IOHATBHUX
¢inancis [1].

Posrnsmarounn  omojmatkyBaHHs ~OaHKIB B YKpaiHi, I[ikaBO IIPOBECTH
MOPIBHSAJIBHUK aHai3 13 MOACISIMHA ONOJATKyBaHHS OaHKIBCBKHMX YCTaHOB, IO
(GYHKITIOHYIOTh Y PO3BHHEHHMX KpaiHax cBiry. lled aHamiz momoMo’ke BHUSBUTH
HEJIONIKA 1 HaMITUTH MUIIXH BJAOCKOHAJCHHS OIOJATKyBaHHA OaHKiB. 3HaHHS
3apyODKHOTO TOCBiAy HEOOXimHE, 00 He MOBTOPIOBATH MOMUIIKHA, BUKOPHCTOBYBATH
HaIparbOBaHUHU JOCBI, TPUCKOPUTH TPOIEC MUBLTI30BAHUX PUHKOBUX MEPETBOPCHD
B YKpaiHi.

Y CIIA omonmatkyBaHHS OaHKIB 3JIMCHIOETBCS 3a 3araJIbHUMHU IPaBHIIAMHU
OTOJaTKyBaHHs Koproparid. OCHOBHA CTaBKa IMOJATKy Ha MPUOYTOK KOPHOpAIin y
CIOA cranoButh 35%, ajme ocTraroyHa BEJIWMYMHA 3aJIEKUTHh B BEINYUHU
OTPUMAHOTO J0XOJy IMPOTATOM POKY i BU3HauUeHa Ha piBHi Bix 15% m0 39% [2].

VYV nedxkux mTatax 3aMmicTh MICIIEBOrO MOJATKY Ha MPUOYTOK MependadyeHa
JIIEeH31s, 3a IKy TpeOa MiIaTUTH, B IHIIUX J1I0Th CTCIlaibHI MPaBUjia OMOIaTKyBaHHS
0aHKIBCHKO1 AISIBHOCTI, y TPETiX po3p0o0JIeH] crieliaibHi MOJaTKH.
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VY HimeuyunHi MoJaToOK Ha JOXOJW KOPHOpalid CTATYEThCA 3 0allaHCOBOTO
npuOyTKy KoMmmaHii. CTaBka mojgaTky Ha NpuOyTOK BCTaHOBJIEHA Ha piBHI 15% mitoc,
TaK 3BaHUU COJIJIApHUM TMOAATOK Yy po3mipi 5,5% Bim craBku monatky. OO6'ekTom
OMOJATKyBaHHS BUCTYIA€ MPUOYTOK, OTPUMAHUU B MIANPUEMHHULIBKOI JISIIBHOCTI,
CTaBKa B cepelHboMy cTaHOBUTh 14—-17%. Takum uyuHOM, e(EeKTHMBHA CTaBKa 3
NOJATKy Ha MPUOYTOK Kopropaiin craHoBUTh Ou3bko 30—33% [4].

CraBka momarky Ha  npuOyTok  Kopnopauid y  BenukoOpuranii
perjiaMeHTyeThCcsl (PIHAHCOBUM 3aKOHOM Ta 3aJieKHUTh Bl PO3MIPY OTPHUMYBAHOIO
JI0XOZly 1 3MIHIOETBCSI OJIUH Pa3 Ha PiK.

Y Opannmii’ kpaiii HaaXxo/HKEHHS Bl HEMpsMHUX MoAaTkiB, ocobmuBo I1/IB,
SAKUU CTAaHOBUTH OCHOBHY YacTKy JAepkaBHoro Orwokery (craBka [1IB y ®panmii —
18,6%). AxuioHepHi TOBapuUCTBa CIUIaYylOTh MOAATOK Ha mnpudyTtok. CTaBKa
KOPIOPaTUBHOTO MPUOYTKOBOTO MOAATKY CTaHOBUTH 33,3%. Jloxonu Bif MPUPOCTY
PUHKOBOI BaApTOCT1 JOBIOCTPOKOBOI'O KarliTally, TOOTO KamiTany, SIKUH 3HaXOJIUTbCS
Ha OalaHCOBIM BapTOCTI MOHAJ] IBOX POKIB, OMOJATKOBYIOTHCS 3a cTaBKoio 18% [5].

PosrnsHyBIIM TONATKOBI CHUCTEMH pI3HUX KpaiH 1 MpoaHali3yBaBLIU
BIIXWJICHHS MPOIEHTHUX MOJATKOBUX CTAaBOK 3apyODKHHUX KpaiH BiJl HalllOHAJbHUX,
MO>KHa 3pOOUTH BUCHOBOK, 110 B YKpaiHi MOJIaTKOB1 CTABKW 3HAYHO HIDKYI.

Po3rnsiHyBIIM MpakTUKY OMOJATKyBaHHS OAaHKIBCBKHX YCTaHOB y KpaiHax
€ppornerickkoro Coro3y ta CIIIA, HaMuU BCTaHOBJIEHO, IO Yy CBITI JOCUTH YacTO
BUKOPUCTOBYIOTh CHEIlaJIbHE OMNOJATKyBaHHS OaHKIBCHKUX YCTaHOB IIJISIXOM
YCTAaHOBJICHHS PI3HOMaHITHUX MuIbr. [lpakThka 3apyODLKHHX KpaiH 3acBimguye
€(EeKTUBHICTh TAKOTO ONOJATKyBaHHS, IO, CBOEK YEProlo, € JOLUIBHUM JIs
BUKOPHUCTAHHS B TIOAATKOBIM TOMITUII YKpaiHu. 30kpema, I BITUM3HSIHHX
0aHKIBCHKUX YCTaHOB BapTO OyJi0 O 3aCTOCOBYBATH TaKi MIJBI'H SIK 3BIJILHEHHS Bij
OTOJIATKyBaHHS KOIITIB OaHKIB, SKi 1HBECTYIOThCS B I1HHOBAIlIMHI ITATIPHEMCTBA;
HaJaHHS MU B OMNOJATKyBaHHI OaHKIB, M0 3/IWCHIOIOTH JOBTOCTPOKOBE
IHBECTHI[INHE KPEAUTYBaHHS.
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IMPOEKTHUI MEHEJI)KMEHT SIK PECYPC PO3BUTKY
HIANNPUEMCTBA

VY cydacHHX yMOBax MOJIEpHI3aIlii Ta IOCTYIOBOTO IEPEXOy BITYMU3HIHOL
C€KOHOMIKM JI0 IHHOBAIlIMHOTO THITy PO3BHTKY, IO, Hacamrmepel], BUKIUKAHO
IHTETpaliiHUMH TIpollecaMd  YKpaiHU B CBITOBE EKOHOMIYHE CIIBTOBApHUCTBO,
NUTaHHS 1HBECTULIIMHOI MPUBAOIMBOCTI YKpaiHCHKUX KOMIMaHINH CcTae 0COOJIMBO
BaxummBuM. Came TOMy, aKTyaJIbHUMH TIOCTalOTh IIMTaHHSA TIOB’s3aHI 3
BIIPOBA/DKEHHSM IMPOEKTHOTO MEHEIHKMEHTY ITiJI 4ac peajizailii 1HBeCTUIIMHUX Ta
IHHOBAIIIHHUX TIPOEKTIB.

EdekTuBHICTS 3acTOCyBaHHSI MPOEKTHOTO MEHEHKMEHTY Ha MiJIPHEMCTBAX
OyJ0 apryMeHTOBaHO Ps0OM aBTOPIB, Cepe]] AKX BapTO BII3HAUMTH Mpalll baramosa
H. B., bpaxnuk JI. B., binses C.C., Bopuak O. JI., Mazapaki A. A., Ilepecagu A.,
Capuyka B. II., Uepuara A. O.1a iH.

3Bakaroud Ha JUHAMIYHY KOHKYPCHIIII0O Ta 3pOCTal0di BUMOTH KIIIEHTIB,
HiAIPUEMCTBA TTOBUHHI MOCTIMHO aanTyBaTH Ta TpaHC(OpMyBaTH CBOI cTpaTerii 10
YMOB PHHKY. 3aCTOCYBaHHS NMPOEKTHOT'O MEHEKMEHTY Ja€ 3MOTy BIJHAWTH HOBI
NUISIXA JJIs 3a0e3nedeHHs e(PeKTUBHOI JISJIBHOCTI TOCIOAAPIOIOYMX CYO’€KTIB Ta
MIABUIIEHHS 11X KOHKYPEHTOCHPOMOXKHOCTI. Kowmmanii, $ki BHKOPHUCTOBYIOTH
MIPOEKTHE YIPaBJIiHHS, TEHEPYIOTh Ollbllle MPUOYTKY, @ TAKOXK ICTOTHO CKOPOUYYIOTh
TEPMIHHM 1 BUTpPATH Ha peaiizaiiro cBoix mpoekTiB [1, c. 42]. OcobnuBoO akTyalbHE
VIOpPaBIIHHS TMPOCKTAMU caMe€ TaM, Ji€ IPOEKTHO-OPIEHTOBAaHWM Oi3HEC CKIajae
BU3HAYaNbHY A0Mt0 (iH(opMalliiHi TeXHOJIOT1l, HayKoBa MISUTHHICTh, OYIIBHUIITBO,
METalyprisi ¥ ympaBliHHA Ha YCIX PIBHAX, Y TOMY YHCHi 1 JAepKaBHOMY). AJKe,
PiBEHb PO3BUTKY CUCTEMU YIIPABIIHHS MMPOCKTAMHU HA MiAMPUEMCTBI 3HAYHOIO MIpOIO
3aJIeKUTh BiJl PIBHA I1HBECTHUIIIMHOI AKTHUBHOCTI Taly3i B SKii BOHO MPAIIOE.
SIckpaBUM MPUKIIAOM IIHOTO € BITYM3HSHA rajy3b IUBUIBHOTO OymiBHUIITBA Ta IT-
TexHojorii. Came B mux cdepax MiSIbHOCTI 32 OCTaHHI POKU OyJI0 HAMOUTIBI MTOBHO
peaizoBaHO Cy4acHi IHCTPYMEHTH IPOEKTHOI0 MEHEHKMEHTY [2, ¢. 105].

PosrnsinyBiin (hiHAaHCOBY CTOPOHY JAHOTO MUTAHHS, CI1J 3a3HAYUTH, 110 32
nanuMu  MikHapoaHOi acomiamii ynpasiiaHs mnpoektamu (International Project
Managment Association, [PMA), BrpoBaJ)K€HHS y MNPOLEC YMNPABIIHHSA Cy4aCHUX
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METO/I0JIOT1 €KOHOMUTH Y MPOLEHTHOMY CIIBBiAHOMEHHI 0sn3bK0 20-30% vacy Ta
15-20% 3amnaHoBaHUX IPOIIOBUX KOIITIB [3, c. 424].

Ha nanuit MOMEHT, y OUTBIIOCTI PO3BUHEHUX KpaiHaX MPOEKTHUN MEHEKMEHT
BU3HAHO BaXKJIMBOK METOJIOJIOTIEI0 M IHCTPYMEHTOM IUIAHYBAaHHS, KOHTPOJIIO Ta
KoopauHauii npoekTiB. Tak, Hampukiaa, B SMOHII ynpaBIiHHS NPOEKTaMU MOYaIU
3acTocoByBaTH micis pyroi cBiTOBO1 BiHM MPOBIJIHI IHKUHIPUHTOBI Ta OyAiBEIbHI
KOMIIaH1i, SIKI CIIPOEKTYBaJIM 1 MOOyIyBadu OararovucesbHl 3aBOJM 3 OYMIICHHS 1
nepepoOku HadTHU, TPYHTYIOUHCh HAa aMEPUKAHCHKHX TEXHOJIOTISIX, CTBOPEHUX B
1950-x 1 1960-x pp. pa3om 3 TpPaAUIIHHOIO MOJEIUII0 MPOCKTHOIO MEHEIKMEHTY.
Hapasi, 3a nanumu SAnoncekoi acomiaiii Y npaBiaiHHS NPOEKTaMu, BCl IHBECTHUIIHHO-
Oy/iBeJIbHI MPOrPaMH OIIHIOIOTBCS 1 PEai3yrThCA 3a JOMOMOTOI0 iX TEXHOJIOT1N
ympaBiiHHs. 3aCTOCYBaHHS MPAKTUK MPOEKTHOTO ympaBiiHHsS y Kurai mouanocs B
80-1 poku 3 OyaiBesnbHOT Tamy3i. A mounHarouu 3 2005 p., B 1iil KpaiHi 3A1HCHIOETbCS
nporpaMa MacIiITaOHOTO PO3BUTKY MPOCKTHOTO yrpasiinHs [4]. Ha xanb, y Hamrii
KpaiHi YNpaBiiHHSA NPOEKTaMH yKe€ TPHUBAIMM Yac HE pPO3risfanu K 00JacTb
npodeciiiHol AISUIBHOCTI, 1 JIMINE 3 I1HTETpaIi€el0 B CBITOBY EKOHOMIKY IIOCTa€
MOKJIUBICTh peajizallii HaKOMMYEeHOro JOCBIY YINpaBliHHA B 0aratbox cdepax
nisuibHOCTL. CaMe TOMYy B YMOBax Cy4aCHOTO PUMHKY YKpaiHU BCE€ TOCTPIIIOI0 CTa€e
norpeba y BHCOKOKBATI(IKOBAHMX KOMIIETEHTHHX (axiBUSIX y cdepi ympaBiIiHHS
IpoeKTaMHM Ta B iX mpodecioHanizariii.

OTxe, NPOEKTHUI MEHEIKMEHT SBJS€ COOOI IIUIy HAYKYy, SIKa OXOIUIIE
CHCTeMy 3HaHb, IPABHII i cTaHAApTiB. MOro iHCTpYMEHTH ar0Th 3MOTY aJanTyBaTHCS
HIAIPUEMCTBY 10 YMOB Oi3HEC-CepellOBUINA, 3HM3UTH PIBEHb HEBHU3HAYCHOCTI Ta
3a0e3MeYnTH CTIMKUH PpO3BUTOK. BHpoBaJKEHHs MPOEKTHOIO MEHEIKMEHTY Ja€
3MOTy KOMIaHISIM YCHIITHO, BYACHO Ta SKICHO peaai3oBYBAaTH iX IIUIi, BKJIABIIUCH Y
BU3HAYECHUI OFOJKET.
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AHAJII3 THO3EMHUMX IHBECTHIIIN B YKPAIHI

[HBecTHUIli BIAIrpalOTh BEJIUKY POJb y BUPINIEHHI psAay npoOieM B KpaiHi:
NiABUIICHHS PIBHS PO3BUTKY EKOHOMIKH, SIKICHUX TIOKa3HHUKIB TOCIOAapChKOl
TisUTbHOCT1 pi3HUX piBHIB. Lle BinOyBa€eThCs 3aBASIKM 3aJy4YEHHIO KalliTaly, B TOMY
YHCITi IHO3EMHOTO. 10 € aKTYaJIbHUM caMe /ISl yKpaiHChKOi €KOHOMIKH.

B ocrtanHl poku crmocTepira€eTbCsi HecTaOUIbHA CHUTyalllsl 3 3aJydyeHHSIM
iHBeCTULIH B ekOHOMIKY Ykpainu. Ha ne e pexinpka mpuuumH. | mepmr 3a Bce,
nonitnyHuil KoH(pmIKT Ha Cxomi Ykpainu 3 2014 poky, OCKUIBKM BIH 3HA4HO
BIUIMHYB Ha IHBECTUIIMHUN KIIMAT Jep)KaBW, IO MIATBEPIKYETHCS 3arajbHOIO
cratuctukoto. Y 2014 p. oOcsar mpsMUX IHBECTHIIIl B TrOCHOJApPCTBO Y KpaiHU
ctanoBuB 410 miH, o Ha 410 mutH. mon. CIIA, mo #a 90,9% MeHIe B MOpIBHAHHI 3
2013 pokoM, TUM HE MEHII BIPOJOBXK HACTYIMHUX POKIB TOKa3HUK HE3HAYHO
noiniryeTbest. OKpiM TOr0 HEMPUBAOIMBICTh IHBECTHIIMHUX BKJIQJCHB ITIIBHUIIYE
BIJICYTHICTh TapaHTIA O€3MeKu ISl 1HBECTOpa Ta BUCOKHH CTYITIHb PHU3UKY Yepes
HasIBHICTh TaKKMX SBHII SIK TIHbOBA €KOHOMIKa Ta Kopymiis [1, €. 35].

3a nanumu JlepkaBHOI ciy>kOu craTucTukd ctaHoM Ha 2019 p. BkiaaeHHs
IPSAMUX 1HBECTHUIIN 10 YKpaiHu 30UTbIIMIIOCH HA 715 MIIH. 1OJ., IO € TTO3UTUBHUM
noka3HUKOM pocty. Cepen KpaiH, 0 cTaqu HaWOUIBIIMMH 1HO3EMHUMU 1HBECTOPAMU
B FOCTIOJAPCTBO YKpaiHu onuHmiKcs kpainu €sponeiickkoro Corosy (61u3bko 80%)
ta iHmi kpaiau: Hinepmannu, Himewyuwna, Ileeitnapisa, ®panmis, Biprinceki
ocTpoBH, ITamnis, ABcTpis, a Takox Kinp, Benuka bpuranis [2].

[IpoBigHOIO cdepor0 EKOHOMIYHOI MISNIBHOCTI 3a oOcsaraMu  3aIydeHHS
IHBECTHIIIN 3aJIMIIAETHCS MMPOMHUCIIOBICTD, IO 3aiiMae Onm3bko 30% Bix 3araibHOI
Macu iHBectuiiii. OKpiM TOro, MOMITHI BKJIQJCHHS 3IMCHIOBAINCS B ONTOBY Ta
po3ApiOHY TOpriBito, (iHAHCOBY Ta CTPaxoBY MAiSUTBHICTH, iH(opmalii Ta
TEJIEKOMYHIKaIlii, PEMOHT aBTOTPAHCIIOPTHUX 3acO0IB 1 MOTOILMKIIB, TPAHCIIOPT,
CKIaJChKe TOCTOJApPCTBO, TMOIITOBY Ta Kyp €PCBbKY MisUIBHICTH, JEpKaBHE
VIpPaBIIiHHS i1 000pOHY, 000B I3KOBE COIliaIbHE CTPaXyBaHHS.

[TpumiTHO, 110 TOJOBHUM JKepesioM (DiHAHCYBaHHS 1HBECTHIIIN, SIK 1 paHiIe,
3aNMIIAIOTBECA BJIACHI KOIMITH mANpueMcTB (Ha piBHI 70%), TOAl X SAK KOIITH
1HO3eMHHUX 1HBECTOPIB MArOTh TEHJCHIIIIO JIO BIJICOTKOBOTO 3HFMIKCHHS B 3arajbHIid
Maci Jikepen ¢iHaHCYBaHHS 1 CTAaHOBIISITh MeHie 1% [2].

Otmxe, YkpaiHi HEOOXiJHE 3ady4eHHsS 1HO3EMHHX I1HBECTHIIIHM, IO CTAaBUTh
3aBJaHHA MOKPAILCHHS 1HBECTUIIHHOIO KJIiMaTy B KpaiHi. Lle € MoxinuBuM nuiiie 3a
HAsBHOCTI CHCTEMH 3axOJliB 3aKOHOJABUOTO, BHUKOHABYOTO, CTUMYIIOIOUOTO Ta
KOHTPOJIFOIOUOT0 XapakTepy fK CKJIAJ0BOi YACTUHU I1HBECTULIMHOTO KIIMaTy, fKi
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BIJIMOBIJAIOTh HALIOHAJIBHUM 1HTEpecaM KpaiHU Ta IHTErpyloTh ii y CBITOBY
CKOHOMIYHY cucTemy [1, C. 34]. Jlo BaKITMBUX 3aX0/I1B HaJICKHTH [1, C. 37]:

— B3aEMOJIII Opra”iB Biaau Ta Oi3Hecy, cTaluII3alllsl 3aKOHOJABUOIO
CepeloOBUIIA;

— jibepanizalis 30BHIIIHBOI TOPTIBIII Ta PyXy 1HO3EMHOIO KaIliTany;

— YIIOCKOHAJIEHHS 3aKOHOJIaBCTBA 100 YKPAaiHCHKOTO CTPaxOBOI'O PUHKY Y
BIJIMOBIHICTD JJO €BPONEHCHKUX 1 CBITOBUX CTaHAAPTIB;

— 3a0e3nedeHHs pIBHUX YMOB JUIsl y4acTl IHO3€MHHUX 1HBECTOPIB Y KOHKYpcax
3 OIep>KaHHS JIIEH31i Ha BUKOPUCTAHHS MPUPOJHUX PECYPCIB;

— MOJIepHI3allisi MUTHOI 1 TPAHCIIOPTHOI MOJITHKHY;

— 3aTBEepKEHHS MPO30pOi NPOLEAYpPH cepTUdiKallil IMIOPTHUX TOBAPIB;

— KOHTPOJIb 32 PIBHEM KPUMIHOTE€HHUX, €KOJIOTTYHUX Ta 1HIIUX PU3UKIB.

OxpiM TOro, 3HayHy yBary HoTpiOHO MPHUAUIUTH CTUMYJIOBAHHIO 1HBECTHUIIIN
IIJISXOM TJIBFOBOTO OIMOJATKYBAaHHS, a/pKe MOJATKOBA MiATPUMKA € €PEKTUBHUM
IHCTPYMEHTOM BIUIMBY Ha IHBECTHUIIHHY aKTUBHICTh CY0’ €KTIB rOCTIOIAPIOBAHHSL.

Takum 9uHOM, PO3BHTOK iHO3EMHOTO iHBECTYBAaHHS B C€KOHOMIKY YKpaiHH —
JOCUTh TPUBAIHMIA TMPOIEC, IO YCKIATHIOETHCS PAIOM BHINE HABEICHUX YMHHUKIB.
VYkpaina mae psi MOTEHIIWHUX I1HBECTOPIB, KOTP1 BBAXKAIOTh €KOHOMIKY YKpaiHu
NEPCIIEKTUBHOI0 Ta HAWKpalOl s I1HBECTyBaHHS, aje B HHX € TIPYHTOBHI
MOoOOIOBaHHS MO0 CTAOLILHOCTI Ta 3axXHUIIEHOCTI iX Kamitany. s cTumysisii
1HO3eMHUX IHBECTHUIIIH HEOOXIMHO 3a0e3MeunuTH CTAOUTBHICTh Ta 3aXHCTUTH TMPABO
BJIACHOCTI 1HBECTOPIB, 1 B MallOyTHROMY YKpaiHa BiIKpHE ajia cebe 1HBeCTOpiB 3i
Cxignoi €Bponu Ta A3ii, 110 3apa3 € Ay’Ke BaXKIUBUM.
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ICTOPUYHI HEPEAYMOBMU PO3BUTKY ITPOEKTHOI'O YIIPABJITHHA

Peanizaiist crpaTeriyHux IMied HallOHATBHOT €EKOHOMIKM Ha CYy4acCHOMY €Tarli
BUMAara€ oONTUMI3allli CHCTEMHU YIpPaBIiHHA Yy ULUIOMY 1 OUIBII HIMPOKOIO
BUKOPHUCTAHHS IHCTPYMEHTIB Ta METO/IiB TPOTrPAaMHOT0 i MPOEKTHOTO YIPABIIiHHS Ha
pPI3HUX pIBHAX rocrnojaptoBaHHs. [IpoekTHa AISUIBHICTH SIBJIsSIE COOOIO CKIIAJIHI,
HEMOBTOPIOBAJIbH1 111, 3aBYacHO (popmaii3oBaHi, TEXHOJOTIYHO BIAMPAIOBAHI 3
ypaxyBaHHSIM crerudiki KOHKPETHOI CHUTYyallii, 110 MaloTh MEBHI OOMEXKEHHS 3a
HU3KOI0 TTOKa3HUKIB, TAKUX SIK CKJIAJl 1 00csT pobiT, JOCTYIHI PecypcH, Yyac, BapTICTh,
SIKICTb.

3aCHOBHUKOM YIIPABIIHHS MPOEKTaMH BBaXkaitoTh ['. ['aHTa, SKOTO0 HA3WMBAIOTh
0aThbKOM TEXHIKM TUTAHYBaHHS Ta KOHTPOJIO. BiH BimqoMuii 3aBAsSKH BUKOPUCTAHHIO
miarpamu [aHTa SIK IHCTpYMEHTY YHpaBiIiHHS MpoekTamMu. Takok 3aCHOBHUKOM
IPOEKTHOT'O0 MEHEHPKMEHTY BBaXKatoTh AHp1 Daiions 3aBASKU CTBOPEHHIO HUM I SITH
byHKIN ynpaBmiHHSA, 110 (GOPMYIOTh TOJOBHI 3acajy YHpPABIIHHSA MPOEKTaMHU Ta
nporpamamu. ['. T'aaT Ta A. ®aifons Oyau NPUXWIBHUKAMH TEOPi HAYKOBOTO
ynpaBiainHa @Ppenepika Yidcioy Teinopa, HayKoBi Mpaili SKOTO CTOCYBaJIUCS
JEKOMITO3HIlIi pOOIT Ta PO3MONUTY pecypciB 1 Oynau MONepeTHUKAMU CyYaCHHUX
IHCTpYMEHTIB ynpaiinHs nmpoekramu [1, ¢. 501-506].

[{ikaBorO € TOYKa 30py CTOCOBHO ICTOPIi CTAHOBICHHS Teopii yHpaBIiHHS
npoektamu y CIIIA B. TpodimoBa, skuii yBaxkae, IO 3apOJDKEHHS YIPAaBIIHHS
IIPOCKTAaMHU K CAMOCTIMHOI JUCITUIIIIHK BITHOCUTBCS 10 30-X POKIB 1 MOB'SI3Y€ETHCS 3
PO3POOJICHHSIM CIEIiaJTbHUX METO/IB KOOPAMHAIT 1HKHHIPUHTY BETUKUX MIPOCKTIB Y
CIIA: aiamiitaux B US Air Corporation i mHadrorazoBux y Bimomiit ¢ipmi Exxon. Ile
OyJu TepIi 1 HalOLTBI OpraHi30BaHl MEXaHI3MH JIJIsl IOCATHEHHSI 1HTETpaIlii ImiJ1 yac
VIOPABIIHHS CKJIAJHUMH 1 BEJIMKUMHU MTPOCKTaMHU.

VYHacniiok iHTerparlii copmyBaiacs neBHa MPAKTUKA YIPABIIHHSI TPOSKTAMMU:
BU3HAYCHHS HEOOXITHUX PE3yNIbTaTiB, PETEIbHE MOMEpPETHE TIaHYBaHHS 3 METOIO
VHUKHEHHS MaWOyTHIX 3MiH IUIaHy; NMPU3HAYCHHS KEpiBHUKA, BIAMOBIJAIBHOTO 32
PO3po0JICHHS 1 BAKOHAHHS MpoekTy (tadum. 1) [2].

[IIupoke 3acTOCYBaHHS MPOEKTHOTO IMMIAXOMY IO PO3BUTKY MIANPHEMCTB
3yMOBWJIM €(QEKTUBHICTh TPOEKTHUX IHCTPYMEHTIB Ta iX YHIBEpCAIbHICTh. Y
Cy4aCHUX YMOBAaX T'OCTIOJAPIOBAHHS IHCTPYMEHTH MPOSKTHOTO MEHEIKMEHTY JTar0Th
3MOTy aJanTyBaTUCS MIANPUEMCTBY /10 YMOB Oi3HEC-CEpE/IOBUILA, 3HU3UTU PIBEHB
HEBU3HAYCHOCT1 Ta 3a0€3MeUNUTH CTINKUNA PO3BUTOK MIANPUEMCTBA. 32 KOPJAOHOM 1 B
VYkpaini opraHizaiii Bce aKTHBHIILIE 3BEPTAIOTHCS JO MPOAKTHUBHOTIO PO3BUTKY, IIO
nependavae 3A1MCHEHHS MPOEKTHUX I JJI1 aKTUBHOI 3MIHU O13HEC-CepeoBHINA B
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yMOBax HeCTaOUIbHOCTI. [HCTpyMEHTOM TakuX i BUCTYHAE porpaMa po3BUTKY, L0
BKJIIOYA€ B ce0€ Ipynu MPOEKTIB.

Tabmuus 1
OCHOBHI eTanu po3BUTKY YIPABJIiHHSA POEKTAMH
Ilepion 3MmicT eTamiB
1 2

1937 p. | Amepukancekuii yuenuit JI. ['ynmuk po3poOMB mepiry MaTpuuHy OpraHizaliiHy
CTPYKTYPY 3 METOIO YIIPABIIHHS 1 pearizaiii CKIaHUX MTPOCKTIB.

1954 Po3poOnennss mnepmmx MeroaiB 1 3aco0iB  YNpaBiiHHA NPOEKTaMH, METOIy
1957 pp. | xputnunoro uusixy (CPM), citkoBoro miuanyBanHs (PERT), cucremHoro migxonmy
710 YIPABIIHHS MPOEKTOM 3a CTaISIMH HOTO KUTTEBOTO LUKITY

1959 p. | Komitetom Amnzgepcona (NASA) OyB po3poOiieHMH CHCTEMHUH MiIXiA A0
YIOpaBIiHHSA NPOEKTOM Ha KOXHIM CTajli »KUTTEBOrO LUKy, A€ ocoOnuBa yBara
MOBUHHA OyJia NpUIUIATHCS NEPEIITPOESKTHOMY aHaTI3Yy.

1960 p Po3pobmsierbcst  1UTICHA ~ cUCTEMa  MaTepiaJbHO-TEXHIYHOTO  3a0e3IMeuYeHHs,
MOAATBIINM PO3BUTOK MeToAy KpuTHuuHOTO 1UIAXy (CPM) Ta CiTKOBOTO MJIaHyBaHHS

(PERT).
1967 p. | MixHapona acorriaitis ynpasiinas npoekramu (International Project Management
Association — IPMA ) Oyma 3acHoBaHa B €Bpori sk 00'€IHaHHS IEKUTBKOX

Hal[lOHAJIbHUX acouiamiii mpoektHoro ympaiiHHA. IPMA ¥ cpborogni 30epirae
dbenepanbHy CTPYKTYPY 1 CKIIAJIA€ThCS 3 YICHIB-acolliallii Ha KOXXHOMY KOHTHHEHTI1
3a BUHATKOM AHTapKTH]IH.

1969 p. | Y CHIA crBopeno Iucturyt yrnpasninas npoekramu (Project management institute —
PMI). PMI onyb6maikyBaB «JloBimHuMK 3 ympaBiinHs mpoekramu» (A Guide to the
Project Management Body of Knowledge — PMBOK Guide), sikuii onricye mpakTHKA
YIPABJIIHHS MPOEKTAMH, 1110 € OJHAKOBUMH ISl «OLIBIIOCTI MPOEKTIB Y OLIBIIOCTI
BunaakiBy. PMI Takox nmpornoHye pi3HOMaHITHY cepTHQIKAIIito.

1970 p. | CTBOpIOIOTECA aBTOPUTETHI mpodeciiiHi opranizamii 3 yHOpaBJiHHA MPOCKTAMH.
MeTtoa KpUTHYHOTO IIJISIXY OTPUMYE 3aKOHOAaBUY HiITPUMKY.

1980- [HTEHCUBHO PO3BUBAETHCH IISUTHHICTH 13 BUSBJICHHS W y3arajdbHEHHS HAMKpaIioro
1989 pp. | mocBiny ympaBmiHHA npoekramu. [lyOmikyerbess «/loBigHMK 3 ympaBiiHHS
npoektamu» (PMBOK), B skoMy BU3HAY€HO Miclie, pOJib 1 CTPYKTYpY METO/iB
YIpPaBJIiHHSA MpPOEKTaMH. Po3muproloTeesi chepru  3acTOCYBaHHS — IPOCKTHOTO
MEHEJDKMEHTY Ta pO3pOOJISIOThCS aBTOMAaTU30BaHI CUCTEMH YIIPABJIIHHS IPOCKTAMHU.

1990 p. | Ilowarox TpaHcdepTy 3HaHb 1 JOCBIMy YIpaBIiHHS MPOCKTAMHU B KpaiHH, IO
PO3BUBAIOTHCS, MOYATOK MpolleciB riaoOamizamii, yHidikaiii Ta craHmapTu3amii B
rajy3i ynpasiIiHHS IPOEKTaMH, BUKOPUCTaHHS HOBUX 1H(OPMAIIfHUX TEXHOJIOTIH Ta
MOXKIIMBOCTEH [HTepHEeTY, BBe/IEHHS B {0 MIKHAPOJIHUX 1 HAIlIOHAIBHUX CTaHJApTIB
3 yIpaBIiHHS TPOEKTaMHU.

2006 p. | Po3pobneHo mepumii iHTErpoBaHM IMpolec A NOPTQENbHOro, MpOrpamMHOro Ta
IIPOEKTHOTO YIpaBJIiHHA — cUcTeMa MOoBHOro ympasiiHHA BapTicTio (Total Cost
Management Framework).

2010- P03BUTOK METOIB yNpaBIiHHS MPOEKTaMH Ha 0a31 KOMOIHATOPHUX TEXHOJIOTIH Oyne
2020 pp. | 3yMOBJICHHI CMagOM EKOHOMIYHOI aKTMBHOCTI BHKOPHUCTAHHS TEXHOJIOTIH M'STOTO
TEXHOJIOTIYHOTO YKJIay
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Bynp-sikuii TpOEKTHUM MEHEIKep, SAK 1 KOXKEH MiANpHEMElb-TI0OYaTKIBeIlb,
HEMHUHYYE CTUKAIOTHCS 3 TUM, IO B XOJI1 peani3alii Tiel i 1HIIO1 17ei 3aBKI1 YOTrOCh
HE BHUCTayae JUIsi MOBHOro ycmixy. HacmpaBai € Tpu OCHOBHUX «KUTH» JUIS
JOCSITHEHHS YCITIXY - AKICTh MPOEKTY, HOro BapTICTh 1 yac Ha peanizauiro. Came 1110
«tpiiito» B KiHI 50-x pp. XX cr1. B CIIIA Ha3zBanu «TpoicTor0 0OMEKEHICTIO» abo
«TPUKYTHHKOM yrpaBiiHHS mnpoekramu» (The Project Management Triangle).
OCKITbKH KOJKHA HOr0o CTOpOHA MpEACTaBIsie 0OMEKEHHS, a 3MIHA OJIHIET HEMHHYYE
BIUIMBA€ HA 1HII, 3aBAAHHS MPOEKTHOTO MEHEJKMEHTY - BIIOBUTU 1 3a0€3MEUUTH
Oanmanc Mixx HuMH [3].

[TlincymoByrOuUM  BHUIIEBUKIAJEHE, MOXXHAa 3pOOMTH  BHUCHOBOK, IO
3aCTOCYBaHHSI METOJOJIOT1i YIpaBIlHHS NPOEKTaMH, 3aCHOBAHMMH Ha HaWKpalimx
MPaKTUKaX, 1€ 3MOTY MIIBUIIUTH €()EKTUBHICTh YNPABIIHHS MPOCKTAMU, YHUKHYTH
OUTBIIOCT1 3a3HAYEHUX MPOOJIEM 3a MPABUIBLHOTO BIPOBAKEHHS Ta BUKOPHUCTAHHSI.
BukopuctanHs TpOEKTHOrO yHpaBIiHHSA, HASBHICTh KOPIMOPATUBHOI CHUCTEMU
YIPaBIIHHS MPOEKTaMH 1 3aCTOCYBaHHS HAWKpaIUX MPAaKTUK HE TapaHTy€e TOTO, IO
BC1 IPOEKTH KOMMaHii OyyTh YCHIIIHUMH, OHAK CKJIaJeHa MiJ moTpeOu opraHizarii
3 ypaxyBaHHSIM Trajy3eBUX 1 perioHaJIbHUX OCOOJMBOCTEH METOJIOJIOTIS yIpPaBIIHHS
POCKTAaMU JIa€ 3MOTY YHUKHYTH Oe€3J1idi MOMWJIOK Yy XO1 peajizaiii MpOeKTiB Ta
ICTOTHO MIABUIIXTHU MIAHC 1X YCHINTHOI peani3aiii.

Cnucox euxopucmanux oxcepei iHghopmayii:

1. Jlyako T.MI. CyuacHmii craH Ta mnpoGIEMH PO3BUTKY HPOEKTHOTO
MEHEJDKMEHTY B YKpaiHi. Ekonomika 1 cycminibeTBo. 2017. Ne 9. C. 501-506.

2. bepe3un B. CydacHi TeH/EHIII 3aCTOCYBaHHS NMPOEKTHOTO MEHEKMEHTY B
yOpaBiaiHHI ~ opraHizamissMu. [EmekTtpoHHuit  pecypc]. - Pexum  nmocrtymy:
http://www.botexpert.com.ua/ProfConsult/ ProfConsult_766.html

3. KozakoBa O.M., KozakoB B.B. InHoBamiifHa cuctema yrpaBiiHHS Oi3HeEC-
mpoliecaMy MPOEKTHO-OPiEHTOBaHOI opranizaiii / Exonomika: peamii gacy. 2019. Ne

6(16). [Enextponnuii pecypc]. - Pexum noctymy:  http://economics.opu.ua/
files/archive/2014/n6.html
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BIO/KETHA ITOJIITUKA Y CUCTEMI JEPKABHOI'O PETI'YJIIOBAHHA
EKOHOMIKHA

BrojpkeTHa TOJIITHKA JACP)KABU € JUHAMIYHOIO CHUCTEMOIO, IO PO3BUBAETHCS
3aJIEKHO BiJ COLIATIbHO-€KOHOMIYHMX MOTpPe0 CyCHUIbCTBA 3 METOK) AaKTHUBHOIO
BIUIMBY Ha eKOHOMIKYy. Cuctema 3axoiiB y cdepi myOsiuHuX (iHAHCIB, 3 OIISIAY Ha
3apyOKHUN JTOCBIJl, BU3HAYAETHCSI HAIIPSIMaMH Ta IUIIMUA OFOJKETHOI MOJIITUKH Bijl
yJIOCKOHAJICHHS 11 OKPEMHX CKJIQJOBHX JO M 13 CyTTEBUMH 3MiHAMU OFOKETHHX
BITHOCHMH Ta OIOJDKETHOI cucTeMH. Binrak, mpoliec po3BUTKY OOKETHOI MOJIITHKH
Ma€ CIpsIMOBYBATHCS Ha yIOCKOHAJIEHHS Y KOHTEKCTI PO3BUTKY €KOHOMIKH B YMOBax
¢dinancoBoi riobamizamii. PO3BUTOK OOKETHOT MOJITUKU 3AIHCHIOETBCS Y HAMPsIMI
CTpaTeriYHUX 3arajbHOJIEPKABHUX IIUJIEH Ta BU3HAYEHHS MICIHS JEpKaBU y iX
JIOCSITHEHHI Ta PO3B’sI3aHHIO TTpobiieM OrokeTHOI cdepu [1, ¢. 9].

CoriabHO-eKOHOMIYHUN  PO3BUTOK KpaiHM 3ajJeKuTh Bl pIBHA Ta
e(DEeKTUBHOCTI JIEPKABHOTO pEryJIFOBaHHS EKOHOMIKH, 30KpeMa BiJ CTBOPCHHS
HAJICKHUX YMOB JJisi ONTUMAJIBHOTO CIHIBICHYBAaHHS JEP>KaBHOTO Ta IMPUBATHOTO
CEKTOPIB, Pe3yJbTaTHBHICTh ()YHKI[IOHYBAHHS SIKMX € OJHUM 3 1HIUKATOPIB PO3BUTKY
HAI[IOHAJIbHOI ~ €KOHOMIKH. OCHOBOIO €KOHOMIYHOTO PO3BHUTKY KpaiHM BHCTYIA€
JIEp>)KaBHUM CEKTOP €KOHOMIKH, 2 TOMY TPIOPUTETH JACP>KABHOTO YIPABIIHHSI MAaOTh
nepeadayaT  aKTUBI3allil0 BUKOHAHHS HHM 0a30BUX COIIAIIBHO-CKOHOMIYHUX
¢ynkiid. He3Bakarounm Ha Te, MO 32 OCTaHHI POKU B MpOrpamMax KOMIUIEKCHOTO
PO3BUTKY €KOHOMIKM YKpaiHU HE MPUIUIETHCS 3HAYHOI YBaru IbOMY CETMEHTY, 110
MPU3BOAUTH JO CKOPOYEHHS MacmTabiB #oro ¢GyHKIIOHYBaHHA, [EpPKaBHOMY
CEKTOPY €KOHOMIKHM 3aBXIU HaJeKaTHME KIIF0UYOBa POJb y TMpoiecax (popMyBaHHS,
PO3MOIUTY Ta BUKOPUCTAaHHS (hiHAHCOBUX PECypcCiB Kpainu [2, c. 374].

BaxxnuBum € BHOip Mojaeni OO/KETHOI MOJNITHKHA Ta poO3poOKa ajeKBaTHUX
3aXO0/iB, SIKI BiATIOBIAAIOTH TEMIIaM 1 HampsiMaMm IHCTUTYIIHHHX 3MiH. [TogomanHO
mpo0iem, SKi € y cycniibeTBl y cdepi myOmiaanx (iHaHCIB, 30KpeMa y OIOJKETHIN
NOMITUIL, OyJie CIpUSITH IuIecHpsiMOBaHe (GOpPMYBaHHS HOPM, MpaBUJl, 1HCTUTYTIB,
HEOOXITHUX B YMOBax TpaHchopMallli €KOHOMIYHOTO cepeaoBuIna. Po3B’s3aHHA
OCHOBHMX ITpo0JieM y OIOKETHIM cdepl TICHO MOB’A3aHO 3 11€0JIOTIEI0 OIOHKETHOT
MOJIITUKHA, TIOCIIIJIOBHUM CHCTEMHUM (OPMYBAHHSAM ii I1HCTUTYTY, Y3TOKEHOIO
CIIPSIMOBAHICTIO 11010 TOCATHEHHS CTaJOro €KOHOMIYHOTO PO3BUTKY [3, c. 376].
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Bapro BigmiTUTH, 1m0 (QYHKIS cTaduIi3alii MakpOEKOHOMIYHOI CUTyallli B
JepkaBl 3a0e3MeuyeThCs 4Yepe3 BUKOPHUCTAHHSA OMOKETHOT MOJITHKH SIK 3ac00y
3a0€3Me4eHHs] BUCOKOTO PiBHS 3alHATOCTI, BIANOBIAHOTO PIBHS LIH Ta EKOHOMIYHOTO
3poctanus [4, ¢. 25].

VYpaxoByloun  OCOOJIMBOCTI  PO3BUTKY  HalllOHAJIbHOI E€KOHOMIKM  Ta
(GyHKIIIOHYBaHHS Cy4acHOI OO)KETHOT MOJIITUKH, MOYKHA BU3HAYUTH HAMPSAMU 11010
MOJAJIBIIOTO yTOCKOHAJICHHS ii KOMIIOHEHTIB B aCIMEKT1 K (YHKIIOHAJIBHOIO, TaK 1
OopraHizalifHoOro miAXoAiB. 3a (YHKI[IOHATBHOIO O3HAKOK PO3BUTOK OIOKETHOI
MOJIITUKU OXOIUTIOE TOJIITUKY Yy cdepl AepKaBHUX JOXOMIB, JEP>KaBHUX BHUJATKIB,
Jep>KaBHOTO OOpry, MiKOIOJKETHUX BIIHOCUH. Y BIAMOBIAHOCTI 3 OpraHizamiiHuM
M11X0/10M LI0JI0 CTPYKTYPYBAaHHS OOXKETHOI MOJITUKY NOTPEOYIOTh YIOCKOHATIEHHS
Yyl  BIOPOBA/XKEHHSI  BIJAMOBIAHI MEXaHI3MU Ta I1HCTPYMEHTH  OIOJXKETHOTO
NPOrHO3YBaHHS ¥ TMJIaHyBaHHS, OpraHizauii OOJKETHOrO Mpolecy, OHMKETHOIO
pEryitoBaHHs Ta OIOJKETHOrO KOHTpouto [5, ¢. 185].

Ponp Oro/KETHOT MONITHKM € HaJI3BUYAHO Ba)JIMBOIO ISl 3a0e3neueHHs
€KOHOMIYHOI'O0 PO3BUTKY KpaiHu. Bin cTymeHs BpaxyBaHHSI y OIO/UKETHIN MOJITHIN
0COOJIMBOCTEH THCTUTYILIMHOIO CEpelOBUINA 3aJeKUTh JOCSITHEHHS CTpaTEriuHUX
IiJIeH COoIllaTbHO-€KOHOMIYHOT'O PO3BUTKY JiepkaBu [6, c. 93].

TakuM 4YHHOM, BXJIMBUM Yy Cy4YaCHHX pealisX € BHUPIMICHHS Mpo0ieMu
BCTAHOBJICHHSI MOKJIMBOCT1 peastizallii TeOpeTUIHOT MoJIesi OI0/PKETHOI MOTITUKH Ta
BIJIMOBIIHUX MaKpPOEKOHOMIYHHMX 3axXOJIB II0J0 PEryjlOBaHHS CEKOHOMIKH dYepes
IIPOTHO3YBAaHHS BIUIMBY HACIAKIB peanizallii OrKeTHOT MOTITUKY Ha €KOHOMIYHI 1
COIliaJTbHI TIPOIIECH B KpaiHi.

Cnucox BUKOPUCTAHHUX JIKepen iHhopmartii:

1. YyrynoB 1.4., Jlucsax JI.B. bromkerHa cucrema B I1HCTUTYLIHHOMY
cepenoBuli cycninbeTBa. @inancu Ykpainu. 2009. Ne 11. C. 3-11.

2. Kuzheliev M., Nechyporenko A. Financial resources of public sector of
economy in ensuring realization of financial policy of the country. Association
agreement: driving integrational changes : collective monograph / edited by R.
Iserman, M. Dei, O. Rudenko, Y. Tsekhmister, V. Lunov. Accent Graphics
Communications Chicago, Illinois, USA. 2019. P. 374-385.

3. Jlucsx JI.B. BromxkeTHa momiTHKa y CUCTEMi JCP)KABHOTO PETyIOBaHHS
COIaTbHO-EKOHOMIYHOT'0 po3BUTKY Ykpainu: moHor. K. : IHHY A®Y, 2009. 600 c.

4. KyxeneB M. O. ®iHaHCOBI IHCTPYMEHTH CTHUMYJIIOBAHHS PETiOHAIBHOTO
PO3BUTKY: TpaKTHKa BUKOPUCTaHHS B Ykpaini: MoHor.. KuiB : Ilentp yd6oBoi
miteparypu, 2019. 224 c.

5. JIucax JI.B. KonmenrtyambpHi 3acamud crparerii OOKETHOI TOMITHKA
VYkpainn. ExoHOMIUHMI BICHMK YHIBEpCHTETY: 30. HayK. Tpamb YyYE€HHUX Ta
acmipanTiB. 2009. Bun. 10. C. 182-188.

6. Heunnopenko A. B. Ponp O10mKeTHOI MOMITHKKA Ha Cyd4acHOMY eTarri
€KOHOMIYHOT'O PO3BUTKY YKpaiHu. AKTyalibHi €KOHOMIYHI, ()IHAHCOBI Ta MpPaBOBI
MUTaHHS B YMOBaX €BPOIHTErpailii Ta rodaabHOi KOHKYpEHIil : 30. matep. MixHap.
HaykK.-1ipakT. KoH(}. / Yu-T JDC Vkpainu, HHI ¢inanciB, GaHKiBCbKOI crpaBH,
[priiHCHKUE TepK. KOJIEK EKOHOMIKHM Ta TipaBa [Ta iH.]. [pmiae, 2019. C. 90-93.
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®ICKAJIBHA MMOJITUKA YKPAITHH

dickanpHa TMOJITAKA € HEBIJ €EMHOI CKJIaI0BOIO (HIHAHCOBOI TMOJITUKHU
JIep’KaBH, a 3aco0H, IO 3aCTOCOBYIOTHCS JIJIi BHKOHAHHS 3aBJaHb, Nepea0adycHuX
(iHAHCOBOIO TMOJITUKOIO (MOJATKH Ta 300pH, JOXOIU OIODKETY, JACp)KaBHI BHIATKH,
Jep>KaBHI KPEJUTH, MICIEBl OIO/DKETH Ta JEsSKl 1HII) € BOJHOYAC BAXKIUBUMU 1
HEOOX1THUMU THCTpYMEHTaMH peanizaiii (icKalIbHOT MOTITHKY .

dickanpHa (OOMKETHO-TIOIATKOBA) MOJITUKA - 1€ 3aX0AH YPsAy, CIPSIMOBaHI
Ha 3a0e3leyeHHs] TOBHOI 3alHATOCTI Ta BUPOOHUITBO HeiHdsuiiHOoro BBII
IUISIXOM 3MIHHM JIep)KaBHUX BHUJATKIB, CHUCTEMH OMOJATKyBaHHS Ta TMIAXOJIIB 0
dbopMyBaHHS iep>kaBHOTO OrOKeTy B IIToMy][ 1].

OcHoBHMMU (QYHKITISIMH (hiCKAITBHOT TOJIITUKU € 30KpeMa TakKi, SK:

— (dopmyBaHHS, HANOBHEHHS Ta PETYIIOBAHHS JEPXKABHOTO OIOKETY 3
BUKOPHUCTaHHSIM MOJIATKOBUX BaXKEIIiB,;

— ONTHUMaJIbHE CIHOPSMYBaHHS  BHUAATKIB  JIEP’)KaBHOTO  OIOKETy  Ha
dbopmyBaHHS ePEKTUBHOT CTPYKTYPH HAI[IOHATBLHOT EKOHOMIKH;

— yTpUMaHHSI MAaKpPOCKOHOMIYHOI cTabumi3amii Ha OCHOBI JHHAMIYHOTO
PO3BHUTKY HalllOHAJIbHOT €eKOHOMIKH Ta (hiCKaIbHOI CTIHKOCTI [5].

3aranpHUil BIUIMB (DiCKAIBHOI TOJITUKH HA €KOHOMIKY 3JIHCHIOETHCS 4epe3
nepkaBHUM OromkeT. Mik (icKanbHOI MOJITHKOIO 1 JIep)KaBHUM OIOJIKETOM ICHYE
mpsiMa Ta 3BOPOTHA 3aJIEKHICTh — 3 OJHOTO OOKy, JMep’KaBHHM OIO/KET BHU3HAYAE
MO>KJIMBOCTI (DiCKAJIBHOI MOJIITUKH, & 3 1HMIOro — (hiCKaJllbHA TMOJIITUKA BIUTMBAE HA
fioro cran. CaMe OCHOBHI TTOKa3HUKW BUKOHAHHS OIO/KETY, CTPYKTYpa 1 CKIIaj HOro
JOX1HOT Ta BUIATKOBOI YaCTUH 3/IICHIOIOThH BILTUB HA PO3BUTOK KpaiHH.

Cranom Ha 30 BepecHst 2020 poky Aep:kaBHUM Ta TapaHTOBaHUMU JEP>KABOIO
o6opr Vkpainu ctranoBuB 2345,61 mupa rpu a6o 82,89 mupa mon. CHIA, B Tomy
YHCIIi: IepKaBHUN Ta TapaHTOBAHUI JEepPKaBOIO 30BHINIHIN 60pr — 1443,12 mapn rpH
(61,52% Binm 3arasbHOT CyMH JEp’KaBHOTO Ta TapaHTOBAHOTO JEP)KaBOIO Oopry) abo
51,00 mupa mon. CIHA; nepxaBHUI Ta TapaHTOBAHUN JIEP>KABOIO BHYTPINIHIN O0pT —
902,49 mupa rpH (38,48%) a6o 31,89 mupa moa. CIIIA[2].

Hanpsimkamu BrockoHaneHHs (iCKaabHOI MOJITUKY Y KpaiHU MarOTh CTaTH |3,
c. 146]: mipBumieHHs ¢icKanbHOT €()EKTHUBHOCTI MOJATKOBUX IHCTPYMEHTIB Ta
BUKOPHUCTAHHS iX PEryJiol0yoro MOTeHIlially, MiJBUIIEHHS €()EeKTUBHOCTI CHUCTEMHU
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MOAATKOBOIO  aJAMIHICTPYBaHHsI;  3a0€3MEUYeHHs  IHBECTUIIMHOTO  XapakTepy
Jep KaBHUX 3aM03UYEHb, 3aNI00IraHHs MKOBUX HABAaHTAXKEHBb Ha JIepKaBHUM OIOKET,
MOB’SI3aHUX 13 OOCIIYyTOBYBAHHSIM JE€P’KaBHOIO OOpry;onTHUMI3alis CTPYKTypHU
OIOJDKETHHUX BUJATKIB, IIIABUIIICHHS TUTOMOI Baru KamliTaJbHUX BUJIATKIB.

[Mangemis COVID-19 BmnnuBae Ha aepkaBHI (iHAHCHM KpaiH 3aBHASIKU
30UIBIIEHHIO BUTpAT Ta 3MEHIICHHIO JOXO[IB, a TaKOX Yepe3 3pOCTaioul yMOBHI
3000B's13aHHS, 1110 TEPETBOPIOIOThCS Ha (akTuyHi 3000B'13anHs. Kpim Toro,
MOJIITUYHI 3aXOAM Y BIJAINOBIAb Ha KpU3y, WMOBIPHO, CTBOPATH HOBI (hiCKajibHI
pusuku. Komu ickanbHl pU3HKH 3pOCTaIOTh, YPSIAM CHOYATKY MOBUHHI 3PO3YMITH,
K MOXYTbh BIUIMBAaTH Ha 0a30Bi (iCKalbHI MO3UIlli. Y LBOMY KOHTEKCTI HEOOXI1JTHO
OLIIHUTH IIMPOKUI CIEKTP NOTEHLIMHUX (DiCKaTbHUX PU3UKIB, BKIIOYAIOYH:

— pI3Ke MOTIpIIEHHS MAaKPOCKOHOMIYHHUX YMOB;

— pI3Ke 3HWKEHHS L1H Ha TOBapH;

— CYTT€BE 3HEIIHEHHS BATIOTH Ta POIIUPEHHS CYBEPEHHUX OOPTiB.

[IpaBoBe 3abe3neueHHS AHTUKPU3OBUX 3axOJlIB Mae mependavaTtd 4YiTKi Ta
OJTHO3HAYHI 3aKOHOJABYi HOPMHU IIOJO HAJaHHS MBI Ta BiICTPOYCHHS CIUIATH
NOJAaTKiB. 30KpeMa, aHTHKPU30BHM 3aKOHOM HE BH3HAYCHO BiJCTPOYCHHS CIUIATH
NoJIaTKiB, a mnepeAadayeHo TUIbKM CKacyBaHHS MTpadiB 3a HECIUIaTy MOAATKIB Y
nepioa KapaHTUHY. Taka 3aKOHOaBYa HOpMa MOPOKYE HEBH3HAUCHICTh Ta CTBOPIOE
MO>KJTUBICTH MOAATKOBOTO TUCKY MICIISI KapaHTUHY[4].

OTxe, MOXKHA BUIUIMTH TaKi KJIOYOBI HAPSIMKH (DICKaJIBLHOTO PEryJIOBaHHS:
IHBECTHIlIHHE  CIPSIMYyBaHHS  TOJIITUKH, CBOEYACHICTh Ta  C(POKYCOBAHICTb,
KOMILUIEKCHICTh Ta €(EKTHUBHICTb, IMOCWICHHs ii BOyJOBaHMX CTa01Ii3aTOPIB,
0COOJIMBO BJJOCKOHAJICHHSI CUCTEM JOTIOMOTH IO 0€3pO0ITTIO Ta MEPEkK COILIaIbHOTO
3aXuCTy. [ONOBHMM 3aBIaHHAM Ha CBOTOJHI € TWIATPUMAHHSA HAI[IOHAJIBHOT
€KOHOMIKH ITiCJIsI KapaHTHHY 3a PaxXyHOK CTHUMYIIOBaHHS PO3BUTKY Oi3Hecy Ta
30UTBIICHHS HOBUX POOOYMX MICIIh Yepe3 3MEHIIICHHS MOIaTKOBOTO HaBaHTAXEHHS, a
TaKOX CTBOPEHHS YMOB [IJISi YHEMOXKJIMBJICHHS KOPYMUIMHUX i 3 YXWICHHS Bil
OTOJIATKYBaHHS.

Cnucox euxopucmarnux ovicepen inghopmayii:

1. MinictepctBo (inanciB Ykpainu https://mof.gov.ua/uk/tax-policy

2. MinictepctBo ¢inanciB Ykpaiau https://mof.gov.ua/uk/derzhavnij-borg-ta-
garantovanij-derzhavju-borg

3. Anexcanapiok T.}O., bapannuk JLb., Jymixk T.O. ®ickanpHa momiTHKA:
TEOPETUYHI aKCIOMU Ta MPUKIAIHI aHTUTE3W. EKOHOMIUHMIA BICHUK YHIBEPCUTETY.

2018. Ne36/1. C. 188-200.
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PU3UKHU ®IHAHCOBOI BE3IIEKU YKPAIHHU B IIEPIO/I
€BPOIHTETPAIIIL

Jnst Ykpainu eBponeicbka 1HTerpauis — 1€ HUIIX MOJEpHi3alii eKOHOMIKH,
MO/I0JIAHHS TEXHOJIOTTYHOT BIICTAJIOCTI, 3aTy4YCHHs 1IHO3EMHHUX 1HBECTHUIIIN 1 HOBITHIX
TEXHOJIOT1H, CTBOPEHHS HOBHUX poboumnx MICIIb, MABUILIEHHS
KOHKYPEHTOCIIPOMOYKHOCT! BITYM3HSHOTO TOBAapOBUPOOHMKA, BHXIJT Ha CBITOBI
punku, Hacamnepen Ha puHok €C. Sk HeBix’eMHa yacTMHa €Bponu YkpaiHa
OPIEHTYETHCS HA JIi0OYYy B TMPOBIJHUX €BPOINEHCHKUX KpaiHaX MOJIeNb COIiaJIbHO-
€KOHOMIYHOT'O PO3BUTKY.

[IpiopuTeToM Ta OCHOBHHM 3aBJaHHSM 3a0e3nedcHHS (iHAHCOBOI OE3MEKHU €
dbopMyBaHHA JIEBOTO MEXaHI3MY 3axXHCTy JepXaBHUX (IHAHCIB, MPUBATHUX
(iHAaHCOBUX aKTWBIB Ha ()IHAHCOBOMY PHHKY 1 B OCOOMCTOMY KOPHCTYBaHHI 3 OOKY
BJIAJHUX CTPYKTyp. be3neka HalioHadpHUX (PiHAHCIB BHUPAXKAETHCS Y 3IaTHOCTI
Jep>)KaBHUX OpraHiB Biaau 3abe3reuyBaTd palioHaIbHY (PIHAHCOBO-EKOHOMIYHY
HOJIITUKY. Y 1bOMY KOHTEKCTI MOXHA BHOKPEMHUTH IIE€pIIy CYTTEBY 3arpo3y
¢dinaHcoBii Oe3reli, M0 HUHI XapaKTepHa s YKpaiHdh, a caMe CYyNepeuuBICTh
¢dbiHaHCOBUX IHTEPECIB JepKaBH, O13HECY Ta OKPEMUX 1HIUBIIIB.

MoskHa Ha3BaTH JEKUIbKA OCHOBHHX €KOHOMIYHHMX OOCTaBHH, HAasiBHICTH SIKHUX
€ CepeIOBUIIEM BUHUKHEHHS OLIBIIIOCTI 3arpo3 1 pU3HKIB CTaHy (piHAHCOBOI OE3MEKU
JIep>KaBHU:

— HU3BKUH PIBEHB IHBECTHUIIMHOI MPUBAOIMBOCTI BITYUN3HAHOI EKOHOMIKH;

— BHUCOKAa BapTicTh (IHAHCOBUX IMPOAYKTIB Ta TIOCIYT, HHM3bKHH pIiBEHB
3aXUCTY X KOPUCTYBAYiB HAI[IOHAIIbHUMH PEryJsiTopaMu (piHAHCOBOTO PUHKY;

— nepkaBHa (iHAHCOBA TIONITHMKA, CHPSMOBAaHA HA PO3MIUPEHHS MEX
30BHIIIHIX ()iHAHCOBUX 3aMI03UYEHb;

— HEPO3BHHEHICTh BHYTPIITHBOTO (DOHIOBOTO PUHKY;

— BIJICYTHICTh MEXaHI3My TapaHTyBaHHS BKJIQAiB 1 3a0e3medeHHs SKOCTi
(iHAHCOBUX MPOJIYKTIB Ta MOCIYT JJIS FOPUIUIHHUX 0CiO[1].

KoHnkperHuii epenik 3arpo3 Ta pu3ukiB QiHaHCOBOT Oe3nekn YKpaiHu Ha MEXi
€BPOIHTETPAIIIITHOTO MEepioAy MOKa3aHo B Tad. 1.

Omxe, mpioputeramMu YKpaiHU y cdepi €KOHOMIYHOT O€3MeKku Mae CTaTu
CTBOPEHHS BIJMOBIAHUX TPABOBUX, CEKOHOMIUYHUX, COI[IAJIbBHUX Ta IHIIUX YMOB,
CIOPSIMOBAHMX Ha TOKPAIEHHS TPOIIOBO-KPEAUTHOI, BaJIIOTHOI, OaHKIBCHKOI,
OIOJIKETHO1, TMOJAaTKOBOI, I1HBECTULIIMHOT MOMITUKU. Ypsana VYKpaiHM T[OBUHEH
30Cepe/IUTH yBary Ha BHYTPIMIHIX pedopmax, CTBOPEHHI B YKpaiHi pIBHS KUTTS,
€KOHOMIKHM Ta TOJITHKH, SIKI MaKCHUMaJbHO HAOJMXEH1 JO €BpOMEHCHhKUX. T1IbKH
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TOJ1 MOXJIMBO BIPOBAJUTH €(PEKTUBHI MEXaHI3MH, CHOPSIMOBAHI Ha HEWUTpali3aliio,
MIHIMI3aI[1}0 BIUIMBY Ta YCYHEHHS SIBUIIl T4 YAHHHUKIB, 110 IPU3BOJATH JO CTBOPEHHS
30BHIIIHIX Ta BHYTPINIHIX 3arpo3 ()iHAaHCOBOI Oe3MeKu nepkaBu. Y MOEAHAHHI 3
PO3YMHOIO  JIEP)KaBHOK TIOJITUKOK BOHHM JIO3BOJISITH CTBOPUTU EKOHOMIYHO
cTabLIbHY AepxkaBy[2].

Tabmuis 1.

3arpo3u ta pusuku GiHaHCOBOI 0e3neKn YKpaiHu HA Mexi
€BPOIHTErpaniiHoOro nepiogy

Pusuku 3arpo3u
BxoxeHHs Ha BITYU3HAHUN (DIHAHCOBUI 3MEHILEHHS KUIbKOCT1 BITYM3HSHUX
PUHOK €BPOTIEHCHKUX KOMITaHIH. (1HaAHCOBHX MOCEPEIHUKIB, MOHOTIOI3aIlis
rajxy3i €BpONelCbKUMU KOMITaHISIMH.
[TinBuIIEeHHS] BUMOT 110 SIKOCT1 ()iHAHCOBUX [TinBuiieHHs 1iH Ha (PIHAHCOBI IPOJIYKTH Ta
MPOIYKTIB Ta MOCIYT 1 Ipotenyp GiHaHCOBOTO MOCITYTH, HEIOCTYIHICT iX JISl IMHUPOKHUX
00CIyroByBaHHS. BEPCTB HACEJICHHSL.
P03BUTOK MIATHXHUX CUCTEM, MOSIBA HOBUX [TosiBa HOBUX CXeM BiAMHBAHHS KaIliTaly,
(hiHAaHCOBUX IHCTPYMEHTIB (HaIllpUKIAL, BUBEJIEHHS HOro B 0(IIOpH, MOIIUPEHHS HOBUX
1M (POBUX BAIIOT). BUJIIB (hIHAHCOBOTO HIaXpaicTBa.
30UIbIIEHHS 00CSTIB IHO3E€MHOTO KamiTany y Brpata ¢inancoBoro cyBepeHiTeTy, KOHTPOJIb
BITYM3HSIHIN (DIHAHCOBIHM CHCTEMI. 1HO3eMHUMHU Cy0’€KTaMU BHYTPIIIHHOTO
(b1HaHCOBOTrO PUHKY YKpaiHH.
JocTyn 10 pi3HUX BUIIB (PiHAHCOBOT IOMTOMOTH | 3aJIeKHICTh HAIlIOHATHHOT (PIHAHCOBOT MOJIITUKH
BiJl €BpOTIEHCHKIX (DOHIIB Ta OpraHi3aIlii. BiJI pillIeHbh Ta BUMOT (PIHAHCOBUX JOHOPIB.

Jlicepeno: cknadeno na ocnosi [1].

3iMCHUBIIN aHAJI3 BCiX HaBEACHUX PU3HUKIB, 3arpo3, @ TAKOK aHTUKPU30BUX
3aX0J1iB, BApTO 3a3HAYMUTH, 110 BOHH MAIOTh JIMIIE OJWH PE3YyJbTaT — JOJIaTKOBHM
9Jac, OCKUIBKM 3aXOJH, SKi CIpsSMOBaHI Ha TIOJOJAHHS KpPHU30BUX CHTYaIlli Ta
nmigTpuMaHHg (piHAHCOBOI OE3MEeKHM Maju JIMIIEe HENpSIMUN BIUIUB Ha MPOOJIEMHI
exoHomiuni cepu. Ilpore, mocBim kpain €pomneiicbkkoro Corw3y € sSCKpaBUM
MIPHUKJIAJIOM PO3POOKH Ta BIIPOBAKEHHS JTIEBUX aHTHKPHU30BHX 3ax0/iB[3, ¢. 39].

Cnucok suxopucmanux oxcepen ingpopmayii-
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http://www.investplan.com.ua/pdf/23 2017/19.pdf.

3. Jlicaiuyk O.A., bospun I0.B. IlpiopuTeTHi 3axoay aHTHKPHU30BOTO
yIpaBiiHHS B NPOBITHUX KpaiHax €Bporneiicbkoro Corosy / JlicHiuyk O.A., bospun
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®IHAHCOBA THKJIIO3IS TA Ti PO3BUTOK B YKPAIHI

B yMoBax eKOHOMIYHOI Ta MOJITUYHOT KPU3U B YKpaiHi 3°‘SBISIIOTHCA MUTAHHS
10,10 3abe3neueHHs (GiHaHCOBOI OE3IMEeKU Ha PI3HUX eTanax €KOHOMIYHOTO YCTPOIO,
K y (IHAHCOBUX OKPEMHUX TOCIOJAPCTBAX, TaK 1 HA 3arajbHOJCPKABHUX PIBHIX
¢iHaHCIB.

JlpaiiBepoM EKOHOMIYHOTO 3pOCTaHHS Ta BaXKJIMBUM (PAKTOPOM COIliaabHOT
PIBHOCTI y Cy4acHOMY CBITI € ()iHaHCOBA 1HKITIO311.

dinancoBa 1HKIO314 ((piHAHCOBE BKIIOYEHHS) - 1€ PIBHUNM JOCTYyH Ta
BUKOPUCTaHHS ()1HAHCOBUX MPOJYKTIB Ta MOCHIYT, AKI:

— NPUNHATHI 32 I[IHOIO;

— BIJIOBIJAIOTH MOTpeOaM JOMOTOCIIOAAPCTB Ta MIAIPHUEMCTB;

— JIOCTYITHI JUISl BCIX CETMEHTIB CYCITUIBCTBA HE3AJIEKHO BiJl JOXOIY Ta MICIs
IPOKUBAHHS;

— HAJalOThCsl TPEJCTaBHUKAMU (DIHAHCOBOTO CEKTOPY BIAMOBITAIBHO Ta
€KOJIOTTYHO IS YCIX YYACHHUKIB IIPOIIECY.

LleraTpoOanky Ta I1HINI peryiasaTopd (GIHAHCOBOI'O PHHKY, MIDKHApOIHI
oprasizartii, iHIII TpaBIi PUHKY HArOJOMYIOTh Ha BAXXKJIMBOCTI ()IHAHCOBOI 1HKIIO31]
YIPOJIOBXK OCTaHHIX JECATHPIUb.

PiBenp (inaHcoBOi 1HKIIO31i Mae TEHJIEHINIO J0 IEBHOTO 3POCTaHHS, alie
yCImiXu JesKuX KpaiH gemo pi3HaTbed. [IpakThka po3BHHEHMX KpaiH MOKaszye
HACKUTBPKM BaXXJIMBE 3a0e3rnedeHHs (iHAHCOBOI OE3IMEeKH Ta peajizallisi NPUHIIMIIB
¢diHaHCOBOT IHKIIIO311, 1[0 JEMOHCTPYE CBIM PO3MIUPEHUN JOCTYI, K ISl IEPECIUHUX
TPOMAJIsiH, TaK 1 JOCTYI JOMOTOCIOAAPCTB Ta MiJIPHEMCTB Ha (DIHAHCOBI TOBapH Ta
MOCITYTH, HE3aJIeKHO BiJM iX JOXOJMIB, BIKYy Ta 1HIIMX KPHUTEPiiB, aJKe JOCTYITHICTH
(b1HAHCOBUX TMOCIYT - II€ MOXKJIMBICTh KOPHCTYBaua JIMCHO CKOPUCTATUCS MOCTYTOI0
gyepe3 KOHTAKT 13 (PiHAHCOBUM ITOCEPETHUKOM.

BaxxnuBy posnb Ha po3BUTOK (PiHAHCOBOI IHKIIO311 JJIsT PI3HUX 3alliKaBICHUX
oci0 Bimirpae nep:kaBa, OCKUIBKM caMe 3a 11 BIUIMBOM 3aTy4alOThCsS Pi3HI BEPCTBU
HACEeJICHHS /10 €KOHOMIYHOI CHUCTEMH, PEe3ylbTaT SIKUX SIBISE COOOIO 1 3POCTaHHS
€KOHOMIKH B IUJIOMY, 1 MOOLTI3allif0 3a011a/KEHb HACEIICHHS, 1 BKJIQJaHHS TPOIICH B
eKOHOMIKY Kpainu. [[ns mpoBaiimepiB ¢iHaHCOBUX MOCHYT (iHAHCOBA IHKIIO31S
TaKOX BiJIIrpa€e MEBHY pOJb, TaK SK iX AISUIBHICTh HAJa€ MOXJIMBICTH HApOIYBaTH
KUIbKICTh CIIO’KMBAY1B (JIHAHCOBUX MOCTYT.

CTBOpeHHS JUIIEe TEXHIYHUX YMOB [Jii KOPHUCTYBaHHSA (PIHAHCOBUMU
MpPOAYKTaMU Ta MOCIYraMd Ha pIBHI JEpKaBU YW MIANPUEMCTB - HEJOCTATHE,
HEOOX1IHO 3a0e3MeunuTd JOCTyHn A0 (PIHAHCOBOI CUCTEMM IHIIMX (PI3UYHUX Ta
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IOPUANYHHUX OCI0, Ta BpaxOBYBAaTH peajbHy CTOPOHY IMOMNHUTY - IIO CaM€ ILIKaBUTb
CIIO>KMBAYIB.

dinaHcOBa  I1HKJIIO31S  OPraHi3oBye€  TMEBHI  MOMJIMBOCTI  3pOCTaHHS
€KOHOMIYHOI'O0 PO3BHUTKY, MIIBHUILEHHS CYCHUIBHOrO Ojara KpaiHu Ta ii rpOMaJsiH.
Tomy nnst crioxuBadiB Hale(EKTUBHINIUM € BUKOPUCTAHHS CydyacHUX (PIHAHCOBHX
MOCIYr TaKUM YUHOM, 100 iX 0cOOUCTHI T0OpOOYT mocTiiiHo 3pocTaB. Kpim Toro
¢diHaHCOBa IHKJIIO31s CHOpHSA€ MMABHUINCHHIO Ta CcTa0umi3amii  JOXOAIB TaKuX
CIOKMBAyiB,  3MEHIIEHHS  WMOBIPHOCTI ~ HACTaHHS  EKOHOMIYHUX  KpH3,
e(DEeKTUBHINIOMY KEPIBHUIITBY aKTUBaMHU.

binmema dYacTMHAa HaceleHHs YKpalHW JIMIIAEThCS 0€3  MOXKIMBOCTI
KOPUCTYBaHHsI () IHAHCOBOIO CHUCTEMOIO, IIO CBIIYUTH MPO TMEBHY BIIOKPEMIICHICTH
BiJl €KOHOMIKH JEpKaBU Ta CYCHUILCTBA B IJIOMY, HU3bKHH pIBeHb (PIHAHCOBOI
O€3MeKr, VHOpaBIiHHA KOIITaMHM Ta MOMJIMBICTh CHOXXHBAYiB  371MCHIOBATH
YCBIIOMJIGHUH BUOIp TOCIYTH, MOBHICTIO PO3YMIIOYM BHUIOJM Ta PHU3UKH Bil
KOPHCTYBaHHS HEIO.

Hamionanbauit 6aHk YKpainu BU3HAYMB (PIHAHCOBY 1HKIIFO310 OJTHIEIO 31 CBOTX
CTpaTeTiuHuX IJIeH, ajpke (piHAHCOBA 1HKIIIO31S - 1€ CTBOPCHHS TMEBHUX YMOB IS
3QJIy4eHHs yCiX CErMEHTIB HAaCEJIeHHs Ta O13HeCy /10 KOPUCTYBaHHS PI3HOMaHITHUMH
(iHAaHCOBUMU TIOCIyTraMHM, sSIKI JOCTYIHI 3a 1HPPACTPYKTYpOIO Ta IIHOKW, O]IIIiHO
yperyjaboBaHi Ta BIJIMOBialOTh MOTpeOaM HACEICHHS 3 METOI CTHUMYJIIOBAHHS
€KOHOMIYHOT'O 3pOCTaHHA KpaiHW, Ta 3MEHIICHHS COIlaJbHOI HEpPIBHOCTI Y
CYCHUTBCTBI.

3abe3rneueHHs ¢iHAHCOBOI 1HKI0311 KpaiHu (HOCTYMMHOCTI (DiHAHCOBUX TMOCITYT
JUISL HACeJIEHHS ) MOXKe OyTH poeari3oBaHa 3a paxyHOK IMONIUPEHHS 1H(POpMaIliiHUX
TEXHOJIOT1H; 3a paxyHOK (OpMYBaHHS Ta PpO3BUTOK CHUCTEMHU 3aXUCTy IIpaB
CIIO’KMBAYIB, aJ)KE€ 3aXHUCT IPaB - TapaHTisl 0€3MEYHOr0, IPOTrHO30BAHOTO Ta SAKICHOTO
HaJaHHS MOCIYTH, 3a0e3MeUeHa TPEeThO CTOPOHOIO; uepe3 HalioHanbHy cTpaTerito
Ta 3aXOAM 3 MiJBUIICHHS (DIHAHCOBOT I'PaMOTHOCT1 YKPATHIIIB; 32 PaXyHOK PO3BHUTKY
0e3roTiBKOBOT €KOHOMIKH. [1].

[TigBuieHHss piBHA (PIHAHCOBOI 1HKIIIO31i BHMarae KOOpJHHAIll Ta B3aeMOii
(GIBUYHHX 1 FOPUIAYHHEX 0Ci0, MO0 JOCATTH HOCTaBlIeHOI iIl. Taka mpolemypa Mae
MIPOBOAUTHCH, HaJa (PIHAHCOBOI TIPAMOTHICTIO, TOOTO 3JATHICTIO CIIOKMBaua
3MIMCHIOBATH YCBIIOMJICHUM BHOIP TOCIYTH, IOBHICTIO PO3YMIIOYH BHTOAM Ta
PHU3HKH BiJ KOPUCTYBAaHHS HEIO, a/pke 0e3 (piHaHCOBOI rpaMOTHOCTI JIFOJJMHA HE MOXKE
MMOBHICTIO KOPUCTYBATHCS MTOTEHITIAIOM (DIHAHCOBHUX CEPBICiB.

€C Bunepemxae Ykpainy 3a piBHEM (iHAHCOBOI IPaMOTHOCTI, MOMPH TaKy
CUTYaIlil0 YKpaiHI[I HaMaraloThbCsd OTPUMYBATH IH(MOpPMAIliI0 MPO CEpBICH OakaHUX
croco0iB 3aomiaKeHb, (IHAHCOBHUX TUIaHyBaHb Ta momuty. Came ToMy (iHaHCOBA
IPAMOTHICTB Ta IHKIIFO31s — HE PO3PHBHI.

AKTyaTbHUMHU CTajJd HOBI TEXHOJOTII Ta IHHOBAIll SK MPHUKIAJ PO3BUTKY,
TOMY MOOLIBHI (pIHAHCOBI PIMIEHHS YK€ JIOBENIU CBOIO €(EKTUBHICTh y CBITI, aje
CTBOPUTH YHIBEpCaJbHE PIIMICHHS III¢ HE € TOBHICTIO MOXJIuBUM. I[llmsaxamu
JIOKaJbHOTO PO3B’SI3aHHS TakuX Npo0JeM B YKpaiHI MOXKYThb OyTH: CHPHUSHHS
IHHOBAIIlM, yOpaBIIHHA PU3MKAMM, 3aXUCT CIHOXXHBAyiB, 10 BUMArarOTh MEBHOIO
BTpYYaHHS ypsiAy, OaHKIB Ta MiAMPUEMCTB.
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IJISIXY 3SMIITHEHHSA ®THAHCOBOI JISIJIBHOCTI IIJIITPUEMCTBA
B YMOBAX IHTEI'PALIIT

Ha croroani Hamia kpaiHa Ha eTari nepe0yI0BH MPOMHCIOBOTO BUPOOHHUIITBA
3 METOK CTBOPCHHS KOHKYPEHTHOCTIPOMOXHHX Ta IHTEIPOBAaHUX B CBITOBIH
eKOHOMIIll mianpueMcTB. Ha Takux ymoBax OUIBIIICTh HIANPUEMCTB BUPIIIYIOTh
TUMYAacCOBO, & MOXIJIMBO, 1 MOCTIHHO 00'€HYBaTH CBOI 3YCWJUIA JIJII PO3BUTKY B
IIbOMY HamnpsMKy. Taka B3aeMoJlis 3yCcHib Tiepeadavae, 1Mo Ha PUHKOBUH MEXaHi3M
B3a€MOBIJIHOCUH BIUIMBATHMYTh BHYTPIITHBOTOCIOAApCHKi oneparii [1]. Lle oxna i3
¢ynkuii iHTerpanii. Ctaaii BUpOOHUIITBA 1 PO3NOAUTY OYAYIOTHCS Ha MOKJIMBOCTSIX
lepapxi4HOi CHUCTEMH, TOOTO perjaMeHTaMHM Ta BHYTpIIIHIMHU omnepaiismu. Taka
IHTerpalis NANPUEMCTB MpUMae HalyacTille KoomepariiHy Ta KOHIIEHTpALliHY
dbopmy.

Koomnepariis, mo nmoOygoBaHa Ha opraHizalliiiHO TOOPOBUIBHOMY 00’ €IHaHHI
MOKE TIepeI0aunTH MPUUHATI CIUIBbHI PIICHHS IS JOCSITHEHHS BU3HAUCHHUX ITUICH
0e3 CTBOpEHHs 3arajbHOrO0 OpraHy VyHOpaBliHHS. Taki TPOLECH MOXKYTh
3MIIACHIOBATUCH TIPU 3aKIIOYEHHI JOTOBOPY 0€3 BTpaT IrOCHOAapChKOi 1 IOPUANYHOT
caMOCTIHHOCTI Ha mianpueMmcTBax. Lli 00’enHaHHS MOXYTh OYTH SK THMYaCOBHUMU
TaK 1 MOCTIMHUMHU il pI3HUMH BUJaMHU OpraHizaiiiaux (GopMm (kKapresi, CHHIUKATH,
XOJIIUHTH) [2].

[TignmpueMcTBa 10 OYAyIOTHCS Ha KOHIICHTpAIlii, TPOBOASITHCS 3a JOMOMOTOIO
IEeHTpaTi3allii Ta rocrnoaapchbKux 3aco0iB KoHIEHTpallii abo kamitaniB. Llel mporec
BUKOPHUCTOBYETHCS, KOJH ITAMPUEMCTBO BIJIMOBIISIETHCS YaCTKOBO a00 IOBHICTIO BiJl
cBO€i (piHAHCOBO-TOCTIOIAPCHKOT CAMOCTIHHOCTI, IO € KOPUCHUM JUIS IHIIOTO
MIATPUEMCTBA, OPTaHy yIPaBIIHHS.

AKTyanbHOIO 1HIIIATHBOIO YCIIXy BUCTYIMA€E HTETpaIlis MPOIECIB 32 PaXyHOK
JIOBTOCTPOKOBHX 3000B’3aHb ITiJI 4aCc 3arOTOBYMX OMeEparliii, BApOOHUIITBA, Yy4acTi B
KamiTanal Ta ynpaBiiHHA. HaliBaXJIMBIIIMMM TEHJICHIISIMA PO3BUTKY € THTErparliiiHi
MPOIIECH MTPOMHUCIIOBUX MiAMPUEMCTB Ta Cy4aCHUX CTPYKTYP KOOMEPATHBHOTO THITY.
Hanpsimu 3poctanns YkpaiHu € po3UIMPEHHs 1HTErpaiiHuX MpoleciB, B 3aBIaHHS
SAKUX BXOJAUTh CEKOHOMIYHE 3POCTAaHHSA. 3aBOMOBYBAHHS PWHKIB, ITiJBUIICHHS
e(eKTHUBHOT ISITBHOCTI, PiICT KOHKYPEHTOCTIPOMOYKHOCT1 BITUM3HSIHUX MIATPUEMCTB.

B Vkpaini koxkeH Buja iHTerpamii oOyMOBIIO€ BUHUKHEHHS Ti€l YW 1HIIOL
opranizaniinoi ¢opmu abo Moneni, KOXHIA 3 SKUX BIANOBIJAE TMEBHUUA HAOIp
creuuPiYHUX pUC 1 AKOCTEH, KU BIAPI3HSIE 11 BiA 1HIIMX, a TaKOX PI3HI MOTHBHU
CTBOPEHHS 1 BIUIMBY Ha CEPEJOBUIIIE, B SIKii BOHA IIE.
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[aTerpaniss cnpusie 1OOYAOBI 3aKIHYEHHUX TEXHOJOTIYHUX JIAHITIOKKIB,
3a0€3MEeUeHH] KOOpJUHAIT OOCSTIB TPOJaXiB, 3HIKEHHI BUTPAT HA OJWHUIIIO
MNPOAYKUIi, 3pOCTaHHI MPOAYKTUBHOCTI mpaui. Pe3ympratom iHTerpamii €
(opMyBaHHS T'OCIOJAPCHKOrO MEXaHI3My, B AKOMY, KpiM IHTETPOBAaHHMX €JIEMEHTIB,
€ HasIBHICTh KOOpAMHYIO4WOro eneMmeHty. CmiBmpans € (QopMOI0 MapTHEPCTBA,
OCKUIbKU OXOIUTIOE BIJHOCHMHU MK y4aCHUKaMHU, 3aCHOBaHI Ha B3a€MHIM BUTO/1 Ta
PIBHOIIPaBHOCTI.

TakuM YMHOM,MH AIMILIM BUCHOBKY, IO 1HTETrpalliHI MPOLIECH MIANPUEMCTB
VYkpainu € 00’€KTUBHO 00YMOBJIEHUM YMHHUKOM Y peaiizalii mpo0iaeM CbOroJIeHHs,
AKl NaayTh 3MOTY B yMOBax KPHU30BUX CHUTYyallil MiATPUMATH BITYU3HSHOTO
TOBapOBUPOOHHMKA, MiJBUIIINTH PiBEHb HOT'0 KOHKYPEHTOCTIPOMOKHOCTI.

JUIs TOMONaHHA OCHOBHHX TMpoOJieM [UIsl MANPUEMCTB YKpaiHd, MI0
NPOAYKYIOTCS CYYacCHHM arpeCHMBHHM 30BHIIIHIM CEpEelOBHUIINEM, HEOOXiTHO
PO3BUBATH 1 PO3IIUPIOBATH BIUIMB IHTETPAIliHHUX MPOIECIB, BKUBAIOYMA TEBHUX
3axofiB. Jlnms mocmabieHHS TUCKY 30BHIMIHIX (aKTOpiB, a TaKOXK HECTaOLIBHOT
€KOHOMIYHOI 1 MOJITHYHOI CUTyalii B YKpaiHi ciiJi pO3LIMPIOBATH PUHKH 30yTy
NPOAYKIlli, BAPOOHUIITBO OPIEHTYBATH HAa EKCIOPT, HAJIAro[KyBaTH CIIBIpAIO 13
HIMME Kpainamu (aepxkaBu Adpuku, bnusskoro Cxony, €C). Jlns Ge3nexu cBOro
(1HAHCOBOTO CTaHOBHIA CIIJ CIUIa4YyBaTH OOprosi 3000B’s3aHHS, 30UIbIITYBaTH
BIACHUW KamiTall, OTPUMYBaTH OBTOCTPOKOBI KpPEIUTH Ui PO3BUTKY HOBHX
POoeKTiB. Takok HEOOX1THO 3MIMCHIOBATH 1HBECTHIlIi Y HOBI MPOEKTH Ta OHOBJICHHS
OCHOBHUX 3ac00iB, TpH IIbOMY TNPOBAAUTH OYIIBHUIITBO HOBHX BHPOOHHYMX
00’€KTiB,  JOTPUMYBATHCh COIHAJIBHUX YTOJ Ta EKOJOTIYHUX HOpPM, CIPHUSITH
1HBECTOPAM 32 YMOBU BUKOHAHHS yCiX 3a3HAYEHUX HOPM.

OTxe, PO3BUTOK BHCOKOPEHTAOCIBHUX IMIANPUEMCTB B YKpaiHi € I[IJIKOM
peansHuM. [Ipy 11IbOMY HOBI1 IHTETPOBaHI1 CTPYKTYPH MOXYTh CTBOPIOBATHCS SK Ha
Jep>)KaBHOMY, Tak 1 Ha perioHanbHOMY piBHSX. Kpainm €C Ta CcBiTY BXKE MaroTh
BEJIMKUH MPAaKTUYHUHN JTOCBiA 100 MOJACPHI3aIlii BAPOOHUIITB MIJIIXOM 00’ €HAHHS,
iHTerparii pi3HUX MANPUEMCTB. B yMOBax yKpaiHCBhKUX peaiil e JO0CBi IMOBUHEH
OyTH BHKOPHUCTAaHWUW IS TABUIIEHHSA €(PEKTUBHOCTI O0’€KTIB, IO IHTETPYIOTHCH.
Came BenuKi CTPYKTYypU MOXKYTh JO3BOJIUTU COO1 HAABHICTh BUCOKOKBaTi()iKOBaHUX
KaJpiB, BHUKOPHUCTAHHA Ta  pO3pOOKM  HOBITHIX  TEXHOJOTIA, PO3BUTKY

1HGPaACTPYKTYpPH.

Cnucox euxopucmanux ovicepen inghopmayii:
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OIITUMIZALIA I'POIIOBUX ITOTOKIB IIIAITPUEMCTBA

['onoBHUME pKkepenamu (piHAaHCYBaHHS HEOOOPOTHHMX AKTUBIB € MPUOYTOK Ta
HAKONTUYCHUI aMopTH3aniiauii ¢oHa. CaMe BOHU CTAHOBIISATH OFOKET KaIliTaIbHUX
BKJIaieHb. DiHAHCOBA KpH3a, SKa OCTAHHIM YacOM CYTTEBO BIUIMBAE Ha AISTbHICTH
0aratbox Cy0’€KTIB TOCMOJAPIOBaHHS, Ha PI3HI JIAHKK (PIHAHCOBOI Ta €KOHOMIYHOT
JISUTBHOCT1 JIep>KaBU, 3MyCHJIa OUTBIIICTh BJIACHUKIB Ta MEHEIKEPIB BHUILOTO PIBHS
[0-HOBOMY OIIIHUTH OUIBIIICTh MPOIECIB, IO TMOB’S3aHI 3 pPyXoM (piHAHCOBHUX
IOTOKIB, B3araji Ta TPOIIOBMX KOIITIB 30KpeMa. SIKIO JOHEIaBHA OCHOBHUH
Harojoc poOuBcs Ha iHTeHCHU(IKAIlli BXIJHOTO TPOIIOBOT0O MOTOKY Bijl 3aMOBHUKIB. A
NUTaHHS TepeoliagHaHHs MPUIALUTBUIOCS 3HAYHO MEHIIE YBaru, TO BXKE CHOTOMHI
OUTBIIICT MIANPUEMCTB 3ITKHYJIUCH 3 MPOOJIEMOI0 KOHKYPEHTOCTIPOMOXKHICTh CBOET
IPOJIYKIIii Ta TIOCIIYT caMe Ha PiBHI 3aCTapuInX HEOOOPOTHUX aKTHUBIB.

ChorojiHi cepe/i BUCHUX HEMA€E €IMHOI TYMKH, UM BITHOCHUTH aMOPTU3AIIHHUN
dboHa 10 HiHAHCOBUX MOTOKIB. ABTOPH HAYKOBUX JOCIIIKEHb PO3TIISIAI0ThH MPOIIeC
aMopTHU3allil MepeBaKHO B TEOPETUYHOMY acmekTi. [Ipomo3uiii moao BUPIIIECHHS
HAyKOBO — MPAaKTUYHUX NPo0aeM GpopMyBaHHS JIepKABHOI aMOPTHU3AIIIMHOT O THKH
myOJIIKYIOTBCS IOCUTh PiIKO. 3-TIOMDK HUX CIIiJ 3rajaTH Mpaill YKpaiHChKUX YUYCHHUX
O. bonxosutunoi, II. OpmoBa 1 C. Opnosa, A. Capuenka, }0. Cragauiibkoro, €.
XneBcbkoro, A. ®Dykcu, sKi 31eOUTBIIOTO TPHUCBSIYCHI BIUIMBY MPUCKOPEHOT
aMopTH3allii Ha MPUOYTOK 1 JOX0AHM OFOIKETYy, BIOCKOHAICHHIO YMHHOI METOJIUKHU
HapaxyBaHHA aMOpTH3aIlli, HACIiIKaMu JACpP)KAaBHOI aMOPTU3AIINHOI TMOJITUKH
Torio[4, c.140].

Bucsitnroroun ponb amoptusariinux (GoHIiB y ¢GiHaHCYBaHHI 1HBECTUIIIMHOT
TSUTHHOCTI, aBTOPY BIAAAIOTh MepeBary parMeHTapHOMY aHalli3y Ta BHOIPKOBOMY
MIIXO0TY JO OKPEMHX aCTICKTiB.

[TpakTryHO BiCYTHI Mpalli, JIe aMOpTH3alliifHa MOJIITHKA JOCTKyBamacs 0 K
IHCTpYMEHT peanizaiii iHHOBaIlifHOI MOJeNi PO3BHTKY €KoHOMiku. He micrama
HAJEKHOTO BIMOUTTS y TEOPETUYHUX PO3pOOKaX 1 PEKOMEHHAIisIX 00’ €KTHBHA
cnerudika GyHKIIOHYBAaHHS Ta OHOBJIICHHS OCHOBHHUX 3aCO0IB y DI3HUX Taly3sx
HaIlIOHAJIbHOT €KOHOMIKH. Y TPaKTHYHIN TUTONIMHI MATAHHS TIOCTA€ OUIBII TOCTPO.
IcHytoul cranmapTu OyXrajaTepcbKoro oOJIKYy He mepeadadaroTh BEACHHS OOJIKY
amopTu3aliitHoro ¢ouay. Y OanaHcl MiANPUEMCTBA BiIOOPAKAETHCS TUIBKH CyMa
3HOCY HEOOOpOTHUX AaKTHBIB, 110, 3 HAIIOi TOYKH 30py, € HE 1JEHTUYHUM
amoptu3zauniitHomy Qonny. Takoxk yCKIagHEHUM € W BHU3HAYCHHS JKEped Mpu
(diHaHCYBaHHI OHOBJIEHHSI HEOOOPOTHUX AKTHUBIB.
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Taka cuTyalis yckiaJaHIO€ €(PEeKTUBHUI MEHEIKMEHT MmianpueMcTBa. I xoua
IUCKYCis 3 IbOTO NPHUBOJY BEAETHCA Iy)K€ MTaBHO, PEATbHHX 3aXOJiB II0J0
e(eKkTUBHUX pillleHb He 3MicHeHo. Cepes TakuX 3axOfiB HEOOXITHO BUILUIUTU
BUPIIIEHHS CYNEPEYHOCTEN NMapaeIbHOrO0 BUKOPUCTAHHS €KOHOMIYHOI 1 (PICKAJIBHO1
amopTu3alii Ta BIANOBIAHUX OOJIKIB. B3aeM03B’s130k OyXrajirepcbKoro Ta
MOJATKOBOTO OOJIKIB, 3 TOYKM 30py 1H(OpMamiiHOro 3a0e3MeueHHs MNPUNHATTA
pileHpb 11010 €PEeKTUBHOTO BI/IIKOIYBaHHS 3HOILICHHS OCHOBHHUX 3aC001B 3a JaHUX
00CTaBUH 3BOJIUTHCS HAHIBEIIb.

Takox mocTae mNUTaHHS TMPO BIJHECEHHS amopTu3aliiHoro QoHxy a0
(1HAHCOBOTO MOTOKY. SIKIIIO BUXOJUTH 3 TOrO, IO (PIHAHCOBI MOTOKU — 1€ MPOIIEC,
AKUN XapaKTepu3y€e HAAXOIKEHHS KOILITIB J0 OwkeTy (mANpHEMCTBA) Ta
nepepaxyBaHHs 3 010/pKeTy (MIAIPUEMCTBA) 3a ASSKUIA MPOMBKOK yacy ( KBapTal, piK
TOII0), TO aMOPTHU3aLIHHUNA (HOHJ MOXKHA BIAHECTH 0 (PIHAHCOBOTO MOTOKY, a TOMY
70 YIpaBIiHHA HUM MOXXHa BUKOPHUCTOBYBaTH MPHUMOMH, IO 3aCTOCOBYIOTHCS 0
IHIIMX BUAIB (piHaHCOBUX MOTOKIB [3, ¢.140]. AMopTH3allis € BaKJIMBUM BHYTPIIIHIM
JDKEpeJIoM I 1HBECTHUIId Ha mignpueMcTBi. OCHOBHMI YMHHUK, IO BIUIMBAa€E Ha
npuBabIMBICTE TOro abo IHIIOrO JpKepena IHBeCTUIi (cmoco0y HapaxyBaHb
amMopTH3aIlii B JaHOMY BUIIAJIKY), - II¢ YNHHUK Yacy, SIKAH BiZIOMO, Ma€ CBOIO I[iHY.

[lopiBHsANMBHUM  aHAMI3 CHUCTEM HapaxyBaHHS amMopTu3alii B  po3pisi
nonatkoBoro oomiky y CHIA, Pocii Ta YkpaiHi mpuBOAUTH 10 BUCHOBKY, IO Y HAacC
Jlle HETHYyYKa CHCTEeMa: BCl OCHOBHI 3aCO0U PO3IMOJICHI JIMIIEe Ha YOTHPHU TPYIIH,
BCTAHOBJICH1 JIJI1 HUX HOPMU aMOpPTHU3aIlli €KBIBaJIGHTHI CTpOKaM CIIyxOu Big 18
MicAIiB 10 12 pokiB.

3 METO 30UTBIICHHS 1HBECTHI[IMHOTO MOTEHIIAly aMOpTHU3allii K eJIeMeHTa
¢biHaHCOBOTO TOTOKY HEOOXITHO:

— TpakTyBaTU aMOPTH3alllI0 SK €KOHOMIYHUHN TMpoliec, IO IPYHTYETbCS Ha
pallioHaJIbHUX CTPOKAX CIY>KOU OCHOBHHX 3aCO01B;

— BpPaxoOBYBaTH 3a JIOMIOMOTOI0 KOPHUTYIOUHMX KOe(]iIi€eHTIB O0COOJIMBI YyMOBHU
BUKOPHUCTAaHHS  OCHOBHMX  3ac00iB  (arpecMBHE  CEpeJOBHINE,  MIABUIICHY
IHTEHCHUBHICTh Ta 1HIIIE);

— 30UTBIIMTH KUTBKICTh METOJIB HapaxyBaHHS amMopTH3allii (KpiM Tpymu, a0
AKOT BiTHECEH1 OyiBII1l Ta CIIOPY/IX 3 TPUBAJIUM CTPOKOM BUKOPUCTAHHS);

— BBECTHM y CHCTeMY OOJIKy oOJiKk amopTu3aiidHoro (oHay Ta #oro
BUKOpUCTaHHA [1, c.118].
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MOJEPHI3ZAIISL ®IHAHCOBOI CUCTEMMUM YKPAIHU B ITPOIIECI
€BPOIHTETPAIIIL

XapaKTepHOIO PHCOI0 Ta OCOOIUBICTIO CY4acHOTO €TaIlly PO3BHTKY CBITOBOTO
rOCIIOAapCTBa € IHTEHCUBHHM PO3BUTOK IHTETPAIlIHHUX TMpoIeciB. Y 3B s3Ky 3 UM
HaOyBalOTh aKTYaJlbHOCTI 3aBIaHHS TMOLIYKY HANpsIMIB MOJIEpHI3AIll KIIIOUOBUX
IHCTUTYTIB CYCIHUIBHOTO >KUTTS KpaiHHW, N0 SIKUX, Oe33alepedHo, CIiJ BIJHECTH 1
¢binaHcH.

OnHi€ero 3 OCHOBHUX CKJIaJ0BUX (DIHAHCOBOI cTpaTerii YKpaiHu € moriau0IeHHs
il iHTerpanii B MbkHapo HUH (DIHAHCOBHI MPOCTIp Ta HOro perioHaIbHI IMiJICHCTEMH,
30KpeMa 1 TIepIIoYeproBo (BpPaxOBYIOUM €BPOICHCHKUN BUOIp KpaiHH), 10
¢dinancoBoi cuctemu €Bpomneiicbkoro Corosy.

st Ykpainu eBpoiHTerpallisi — e IUIIX MOJEPHi3alii eKOHOMIKH, 3aTy4YeHHS
1HO3EMHUX IHBECTHUIIIH 1 HOBITHIX TEXHOJIOT i, M1BUIIICHHS
KOHKYPEHTOCIIPOMOKHOCT! BITYM3HSHOTO TOBAapOBUPOOHMKA, BHXIJ] Ha CBITOBI
PUHKH, B TOMY YHCJII1 1 HA pUHOK (hDIHAHCOBUX MOCIYT.

KirouoBuMm HampsiMoM iHTerparlii Ykpainu B MbKHapOaHY (DiHAHCOBY CHCTEMY
€ PO3BUTOK ii BIIHOCHH 13 TOJOBHUMH MIKHAPOJIHUMH (DIHAHCOBUMH IHCTHTYIIISIMU
MB® i CsitoBum OankoMm. BoHu BifirparoTh jAenaii 3pocTaiody pojib Y CBITI,
CIPUSIIOYH €KOHOMIYHOMY PO3BUTKY OKpEMHX KpaiH, 3a0e3Meuyroun HaJaXOKCHHS B
HaIllOHAJbHI €KOHOMIKM 3HAYHOI YacCTKH KPEAUTHUX Ta IHBECTHI[IMHHUX PeCcypcCiB.
Came BiJ pe3yJbTaTiB CIIBPOOITHHUIITBA YKpaiHU 3 MMM OpraHi3allisiMUd 3aJeKHUTh
xapakTep 1 eEeKTUBHICTS ii iHTerpairii B MbKHAPOIHY (iHaHCOBY cuctemy [1, c.11].

Cepen MEHII TEXHOJOTIYHO PO3BUHYTUX KpaiH CIIOCTEPIraeTbCs TEHISHINIS 10
BUKOpHUCTaHHS KOmTIB OroxeTy €C Ha 3a0e3meueHHs IEBHOTO PIBHS MPOIOBOIBYUOT
0e3MeKkn, COIabHOTO PO3BUTKY CYCHUIBCTBA, MpaB 1 CBOOOA TpPOMAAsSH Ta
perioHanbHUN PO3BUTOK. Taka MOJITHKA CIPHUSE PIBHOMIPHOMY Ta 30aJIaHCOBAHOMY
€KOHOMIYHOMY 3pocTaHHI0O KpaiH €C Ta po30ymoBi KOHKYPEHTOCIIPOMOXKHHUX
HAI[lOHAJBbHUX €KOHOMIK.

3a cy4JacHHX €BpOIHTETpAIliiHUX TEPCIEKTUB YKpaiHM OcoONMBOi Baru
HaOyBa€ HEOOXIAHICTh TIEPEOCMHCICHHS TMPIOPUTETHUX HAMPSAMIB OFOKETHOT
MOIITUKKA Ta ITABUINEHHS 11 e(eKTUBHOCTI. BU3HAYCHHS NPIOPUTETHUX Tay3eH
HaIllOHAJTHLHOI €KOHOMIKH JacTh 3MOT'y 30alaHCyBaTH KaImiTajdbHI BHUIAATKH Ta IIUTI
O10/IXKETHOT MOJIITUKH JIJIs1 MATPUMKHU 0a30BUX KOHKYPEHTOCITPOMOKHHUX rainy3en.

HocBing kpaiH €Bponu I1IOJA0 JAEPKABHOI HAYKOBO-TEXHOJOTIYHOI ¥
IHHOBAIIHOT TOJIITUKH JOLUIBHO BUKOPUCTATH [JIs 3a0€3MeYeHHS] TOTOBHOCTI
VYKpainu 10 KOHKYPEHTHUX YMOB y rJ100aJIbHOMY MTPOCTOPI.
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Ha »xanb, B VYkpaiHi Ha ChOTrOAHI HEMa€ CTPATEriUHOrO JOKYMEHTa, IO
BHU3HA4YaB O 3arajbHOJEP)KaBHI NPIOPUTETH PO3BUTKY, Ha SKI MalTh OyTH
CIIpSIMOBaH1 JEp>KaBHI KalliTallbH1 1HBECTHUIll. BH3HaueHi B 3arajibHOJEPKABHHUX
CTpaTerisix Ll €KOHOMIYHOTO PO3BUTKY € HAJATO LIMPOKUMH, a Taly3eBl cTpaTerii
nepen0avyaroTh TUIBKM 3arajbHi IUTAHW, HE BKA3ylOUM Ha KOHKPETHI1 MpPIOPUTETH.
BincyTHICTh IOBroCTpOKOBOI MpOrpaMy KamiTaJbHUX IHBECTHIIH Ta NPIOPUTETIB
KamiTaJlbHUX BUJATKIB CIHPUYMHSIE CUCTEMHI MpoOdeMH, SKI 3YMOBIIOIOTH
Hee()EKTUBHICTh BUKOPUCTAHHS OOMEXEHUX OI0JIKETHUX PECYPCIB.

JUist OTpUMaHHSI TMO3UTMBHOIO EKOHOMIYHOTO W COLIaJbHOTO €(EeKTy Bij
KaliTaJbHUX BKJIAJeHb B YKpaiHl Ha 3aKOHOJaBUOMY PIBHI CIiJ] 3aTBEpIUTHU
JOBTOCTPOKOBY 1 CTIHKY CUCTEMY MPIOPUTETIB HAL[IOHAIBHOT'O PO3BUTKY.

B VkpaiHi y cTpykTypi MiCIIEBUX OIOIKETIB CIiJI CYTTEBO MOCUIUTH OIOKET
PO3BUTKY, BUJIATKH SKOT'O JOLUIBHO CIPSMOBYBAaTH CYTO Ha HaINpsiMU, BU3HAUYEHI i
3akpimieHi B HanionanbHiil mporpami npioputeTiB. Opi€HTYIOUUCH HA €BPOTIEUCHKUN
nocBig GopmyBaHHs Oropkery €C Ta HaIllOHAIBHUX OIOJKETIB, B3aEMOBITHOCHUHHU
MDK JIEp’)KaBHUM 1 MICHIEBUMHU OIO/KETAMH MOXYTh 3/1MCHIOBATHUCH 3a MOAIOHOIO
JIOTIKOI: BCTAHOBJICH HS CIHUIBHUX MPIOPUTETIB PO3BUTKY W (iHaHCYBaHHS [2,
c.106].

OTxe, MOJAEpHI3AIlIIO CIiJl TOYaTH 3 PO3pOOKH YITKOrO IUIAHY Ta CTpaTerii
BIIPOBA/DKEHHS 1/1€¥, pPO3IJISHYBIIM KOXXHY Traiay3b (IHaHCOBOi cHCTeMH Ta ii
oco0nuBOCTI. MojepHizallis CTaHe BEIMKHM IIOIITOBXOM B PO3BUTKY €KOHOMIKH
VYkpaiHu Ta AacTb 3MOT'Y CTaTH B Psii 3 BACOKOPO3BUHEHUMHU KpaiHaMU CBITY.

Cnucox euxopucmanux odxicepen inghopmayii:
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TEHIAEHIII PO3BUTKY PUHKY CTPAXYBAHHS )KUTTSA

CrpaxyBaHHsS JKHTTS € YHIBEPCAIbHHM IHCTPYMEHTOM JUIS BUPIMICHHS
OaraThOX coIllalbHUX 3aBAaHb. Hacammepen, 1ie MarepiajabHe 3a0€3MEUCHHS 0COOU
MIiCJsl JIOCATHEHHSI TEeHCIMHOTO BIKY YW Yy BHUMNAQAKY BTpaTH MJI€3[JaTHOCTI uepes
HemacHui Bumagok. Ha 3axomi BuILIaTH 3a JIOBIOCTPOKOBHUMH JIOTOBOPAMHU
CTpaxyBaHHS CKJIAJalOTh OCHOBY JIOXOJy TPOMaJsH IEHCIHHOTO BiKYy, a CTpPaxoBi
KOMIIaHii € BaYKJIMBUMHU yYaCHUKaAMH IHBECTUIIIMHOTO PUHKY.

18 wuepBHs 1583 poxy B Jlomaoni Oyno 3adikcoBaHO TmepuIiii y CBITI
33JIOKYMCHTOBAaHUH BHUIIQJIOK CTPAaXyBaHHS JKUTTA. TOXX MOXHa BBa)KaTH, IO B
IIbOMY POIl MM BIACBATKYBaW 437-My pIYHHUIIO 3 JHS YKIQICHHS IMEPIIOTro
33JIOKYMEHTOBAHOTO JIOTOBOPY CTpaxyBaHHS JKHTTA. CTpaxyBaHHS JKHTTS SIK
0COONMMBHUM BHJ MiANPUEMHHUIITBA 3’siBUBCS B €Bpomi B kiHI XVII cr., sk
JIOTIOBHEHHS J0 MOpPCBKOro cTpaxyBaHHs. [lopsa 31 cTpaxyBaHHSIM KopaOJiB i
BaHTAXIB CTAJM YKJIaJIaTH JOTOBOPH CTpaxyBaHHS JKUTTS KamiTaHiB KopaOmiB. [lami
anrmicekuil mignpuemens xerimc Jloacon B 1663 pori 310paB BCi J1aHi MO Pi3HUX
JIOHJIOHCHKMX KJIaJIOBUIIAX, PO3PAaXyBaB CEpe/HINA BIK MOMEPIUX, X YHUCIO 3a PIK 1
3aCTOCYBaB If0 CTAaTUCTHKY JUIA PO3paxyHKy cTpaxoBux mpemii [1]. Tomy iomy
HaJICKUTh POJIh POJOHAYATILHUKA B 3aCTOCYBaHHI HAYKOBOTO IMIJXO0Y IO OpraHizarii
CTpaxyBaHHS KHUTTS.

[lepma cnemianmizoBaHa CcTpaxoBa KOMITaHIsI 31 CTpaxyBaHHS  KUTTS
«CycninbCTBO T1IHOTO XUTTS» Oyna ctBopeHa B 1740 pori, a B 1762 poi 3'aBumacs
cTpaxoBa kommaHisi «CyCcHUIBCTBO CIPaBEIIMBOTO CTPaxyBaHHS >KHTTA». Y 1765
poii 11 KommaHii Oyna oQIilmiifHO 3apeecTpoBaHa SK TOBAPHCTBO B3aEMHOTO
CTpaxyBaHHS Ta 3alMaEThCs CTPAXyBaHHSAM JKUTTS JOHHWHI 1 € HAHCTApIIUM y CBITi
TOBAapUCTBOM B3a€EMHOTO CTpaxyBaHHs, SK€ 3HIMCHIOE CTpaxXyBaHHS JKUTTA.
CtpaxyBaHHs KUTTS, BXKE SK IHCTPYMEHT IHBECTYBaHHs, 3'ABHJIOCS B AmepHIl B
1840 pomi i mo 1900-ro KiTBKICTh KOMIIaHIM 1 OXOYHMX 3aCTPaxyBaTH CBOE€ KUTTS
3pocia B KiutbKka necatkiB pasiB. Ha kxinemp XIX cromitrs omepariii cTpaxyBaHHS
KUTTS HaOyld IMHPOKOTO TOMIMPEHHS Yy BCIX PO3BUHEHHX KaIiTATICTUIHHUX
JiepKaBax.

CtpaxyBaHHS XKHUTTS, SIK IHCTPYMEHT HaJ(IHHOTO BKJIAJICHHS KOIITIB, € JTOCUTh
MONYJISIPHUM THCTPYMEHTOM Yy CBITI JiJIsl 1HBECTOPIB 1 JIIOJAEH, SIKI MIKIYIOThCS PO
(diHaHCOBUI 3aXUCT CBOEI CIM'T. B €KOHOMIYHO PO3BUHEHUX KpaiHaX Ha CTpaxyBaHHS
KUTTS npunagae Big 37% no 78% 300piB npemMiil cTpaxoBUX KOMMAHIN 1 IepeBakHa
OUIBIIICTh YKJIAJICHUX JIOTOBOPIB CTpaxyBaHHs. Pe3epBu 3 0COOUCTOro cTpaxyBaHHS 1
OCOOJIMBO JTOBITOCTPOKOBOTO CTpaxyBaHHS JXUTTS € OJHUAM 3 OCHOBHUX JDKEpEI
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BHYTPIIIHIX HAI[IOHAJIBHUX 1HBECTHLIIH [1].

B VkpaiHni yacTka cTpaxyBaHHS >KUTTS Yy 3arajbHoMy o00cs31 310paHux
CTpPaXOBUX MpEeMii OCTaHHIM YacoM 3pocTae Ta cTaHOBUTH y | kBaptani 2020 poky
13%. Y 2019 poui manuit nokazuuk ctaHoBuB 11,7%, y 2018 poui — 11,3% 1, a y
2017 poui yacTka CTpaxyBaHHSI KUTTA CTaHOBWIa Jmiie 6,7%. Y TOpiBHSHHI 13
PO3BHHEHHMH KpaiHaMHU CBITy, Take CTpaxyBaHHS BCE II€ 3aIMINAETHCS Ha TyKe
HU3bKOMY PIBHI CBOTO PO3BUTKY. AKTHBI3alllsl CTPaXyBaHHS KUTTS MAa€ BaKJIUBE
3HA4YEeHHs SIK JJI1 PO3BUTKY CTPaXOBOTO PUHKY, TaK 1 JUIsl HAI[IOHAJIHHOI EKOHOMIKH B
HUIOMY, aJke caMe Yy cdepi CTpaxyBaHHS JKUTTS AaKyMYJIOIOThCS BHYTPIIIHI
JIOBTOCTPOKOB1 pecypcH, fKi MOXKHa CIPSIMOBYBAaTH y BUIJISII1 1HBECTHIIM y Pi3HI
ramy3i €KOHOMIKH, CHPHUSIOYN EKOHOMIYHOMY 3POCTaHHIO JepKaBu. Y KpaiHax i3
PO3BHHEHOIO PUHKOBOI EKOHOMIKOIO KOMIaHii, II0 3aiMaroOThCsl CTpaxyBaHHSIM
KUTTS, 3a0e3neuyroTh noHa 30% iHBeCTHIIH y HalllOHAJIbHY €KOHOMIKY, a JOCBIJ
€BPOTICHCHKUX JEpKaB CBITYUTh, MIO0 PO3BUHYTE CTPAaxXyBaHHS  IKUTTS Jla€
MOKJIUBICTh €()EKTUBHO BHUPINIYBATU DS COLIATBHUX MTPOOJIEeM, HE CTBOPIOIOYHU
JI0JIATKOBOTO HABAaHTAXKCHHS Ha JIep kaBHUH OropkeT [2].

€1uHUM Tay3eBUM 00’ €THAaHHSAM KIIOUOBUX I'paBIliB puHKY life-cTpaxyBanHs
VYkpainu € «l[lnardpopma Jlaiid-cTpaxyBaHHs», CTBOpeHa Ha 0a3l YKpaiHCBKO1
Oenepanii Yoesneuenns. [o i1 cknamy yBidnumm 10 xommaHiid, mo mpamioTh Ha
YKpaiHCHKOMY PUHKY CTpaxXyBaHHS JKUTTS Ta YTPUMYIOTh CyMapHoO 10 95% puHKy y
BaJIOBHX CTPAaXOBUX MpEMIAX Ta pe3epBax. BpaxoByrouw cTpaTeriuHy 3HA4yIIIiCTh
cektopy life-ctpaxyBaHHs IS JIOBFOCTPOKOBOTO  Makpo(iHaHCOBOTO  Ta
MaKpOEKOHOMIYHOTO PO3BUTKY KpaiHM MPOBITHI yYacHUKU PUHKY life-cTpaxyBaHHS
po3pobmiin «CTpaTerito po3BUTKY PUHKY cTpaxyBaHHS XUTTS Ykpainu 2020-2040»
Ta 3aMpOINOHYBAIM BilacHE OaueHHs MEPCIEeKTHUB po3BUTKY 10 2040 poky, a Takox
JeTaai30BaHy cTparterito oro ¢yHkiionyBanus Ha 2020-2025 pokw.

Hamionanbauit 0aHK, SIK peryJsTop, Mpalie Haa Po3pOOJECHHSIM MPOMO3HUIIiN
70 TpoekTy 3akoHy Ykpainu «[Ipo mMexaHi3M rapaHTyBaHHS BUILIAT 32 JOTOBOPaMHU
JIOBTOCTPOKOBOT'O CTPaXyBaHHS KUTTS», III0 MA€ CIIPHUATH JIOBIp1 TPOMAJISH.

Takum drHOM, MOKHA 3pOOUTH BHUCHOBKHU, IO Y cepl cTpaxyBaHHS KUTTS
HEOOXITHO 3AIMCHUTH MOJEPHI3AIlI0 3aKOHOJIABCTBA, pO30yayBaTh 1HCTUTYT
npodecii GpiHAHCOBOTO KOHCYJIbTAaHTA, BUBECTH HA PUHOK YKpaiHW MPOAYKTH Unit-
linked crtpaxyBanus, cTBOpUTH e€(GEKTUBHY CHCTEMY TapaHTyBaHHA s
TOOPOBUILHOIO  JOBFOCTPOKOBOTO  HAKONMHUYYBAJIBHOTO  CTPAaXyBaHHS — KHUTTH,
samyctutu [lenciiiny pedopmy Ta 3adopmyBaTé ehEeKTHBHUN MEXaHI3MY y4acTi y
HIH KOMIaHIAd 31 CTpaxyBaHHS JKHTTSA, 3alyCTUTH COIAJIbHY peKiIamy inei
CTpaxyBaHHS XKHUTTA 3 00Ky Jep>KaBU TOLIO.

Cnucok sukopucmanux oxcepein iHghopmayii:

1. CrpaxyBanns xutts icHye nmoHan 400 pokiB. Odiniiiauii caitt CK «PimnHay.
— URL.: http://sk-ridna.com.ua/home/913--400-.html

2. ITypiit I'. M. CrpaxoBuii puHOK YKpaiHU: Cy4yaCHUH CTaH Ta MpodiIeMu
PO3BUTKY. EdexruBna E€KOHOMIKa. 2018. Nel0. — URL.:
http://www.economy.nayka.com.ua/pdf/10_2018/60.pdf
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OBJIIK I OMMOJATKYBAHHS JUBIIEHIB TOCIOJIAPIOIOYUNX
CYB’EKTIB Y CYUACHUX YMOBAX

['00BHOIO TIULITIO CTBOPEHHS Ta (DYHKIIOHYBAaHHS KOXKHOTO IMiJIPHEMCTBA €
OTPUMaHHS TPUOYTKY, IO 3aJUIIAETHCS B PO3MOPSIHKCHHI IMIAMPUEMCTBA ITIiCTs
CIUIaTH TOJATKIB, TOMY BHHHMKAa€ HEOOXIJHICTh y TOIIYKY ONTHUMAaJIbHUX IUISIXIB
po3noniry npuOyTKy. Peainizaliis nboro mpoiecy B yMoBax iICHYBaHHSI aKI[IOHEPHHUX
KOpIopallii i3 BEJIMKOIO KUIBKICTIO aKI[IOHEPIB MPHU3BeEJa 0 BUHUKHEHHSI MEXaHI3MY
JTUBIICHIHUX BUIUIAT, aJKe CKOHOMIUHA MPUPOJIa aKI[IOHEPHOTO KaIliTaly JIae MpaBo
BJIACHUKY aKI[ii OTPUMYBATH PETYJISAPHUN JOXIA BiJ I1HBECTOBAHOTO KamiTaly Y
dbopmi TUBIIEH/TIB.

JloCTiPKeHHSIM TEOPETUYHUX MUTaHb Ta MPAKTUYHUX PO3POOOK AUBIACHIHOL
MOJIITUKH, OCOOJMBOCTEM HapaxyBaHHS [JUBIIEHIIB Ta iX ONOJATKyBaHHS
3aiiMalOThCsl K 3apyOiKHI, TaKk 1 BITYM3HSHI HAyKOBII, 30KpeMa: A. JlaHueHko,
B. Baminpka, €. bpirxem, O. Kobnsaceka, H. Opnosa, H. Xapuenko, M. Mimiep,
®. byrunenp, ®. MoaiabsHi Ta 1HIII.

Bapro 3a3HauuTH, 110 MiIPUEMCTBA, KOTP1 MalOTh BUIbHI KOIITH MParHyTh iX
IHBECTYBaTH B akKIlii IHIIUX IMIJNPUEMCTB 311 OTPUMAaHHS JUBIICHAIB Ta/abo
OTPUMAaHHS CYTTEBOTO BIUIMBY YM KOHTPOJIO HAJ TaKUMHU MIINPUEMCTBAMH, IO B
MaOyTHROMY MOJKE IM HaJaTH JOJAaTKOBI KOHKYPEHTHI ITepeBarm.

Ha ocHoBi HOpM €BpomeMchbKoro TmOJATKOBOTO 3aKOHOJABCTBAa  Ta
MDKHapOJHUX EKOHOMIYHMX oprasizamiii Oyma po3pobiieHa 3aKOHOJaBYO-
HOpMaTHBHA 0a3a 3 MUTaHb OOJIIKY Ta OMOJATKyBaHHS NuBiAeHIB. Ha manwii yac B
VYkpaini ¢yHKIIOHYE MOAATKOBA CHUCTEMa, SIKa 32 CBOIM CKIJIAJOM Ta CTPYKTYpPOIO
noaiOHa 110 TMOAATKOBUX CHUCTEM pPO3BUHYTHUX €BpONeWchkux Kpain. IIporte, Ha
BiIMIHY Bim kpain €Bpomneiickkoro Coro3y, MoaarkoBa cucTemMa YKpaiHu He €
THCTPYMEHTOM MiABUIIICHHSI KOHKYPEHTOCIIPOMOKHOCTI JICPKABH.

OcHOBHa poOJIb y CHCTEMI 3axOJ[iB IIOJO YMPaBIiHHA PUHKOBOIO BapTICTIO
KOPIIOPATUBHOTO  IMINPUEMCTBA HAJICKHUTh JAUBIACHIHIA MOJITHIN. Y  OUIBII
IUPOKOMY TpaKTyBaHHI TiJ] JUBIAECHIHOIO TOJITHKOIO PO3YMIIOTh MPUHIUIN Ta
METO/IM BU3HAYEHHS YaCTKU MPUOYTKY, CIUIAYyBaHOI BIACHHUKY KaIliTaly, BiAMOBITHO
70 HOr0 BHECKY Y 3arajlbHOMy 00cCs31 BiIacHOTo Kamitany mianpuemctsa [3]. Takum
YUHOM, JWBIICHHA MOJITHKA — 1€ HaOlp IiJIeH 1 3aBJaHb, K1 CTaBUTH Iepe]i COO0I0
KEepIBHUIITBO MiANPUEMCTBA.

3rimHo 3 IlomaTkoBHMM KOAEKCOM IMBIACHIM — INIATDK, IO 3IIMCHIOETHCS
IOPUJIMYHOI0O OCOO0K0 — EMITEHTOM KOPHOpPAaTUBHUX TMpPaB YW 1HBECTULIIMHUX
cepTudikaTiB HA KOPUCThb BJIACHUKA TAKUX KOPIIOPATUBHHUX IpaB, 1HBECTHUI[IMHUX
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ceprudikaTiB Ta IHIIMX LIHHUX @anepiB, IO 3aCBIAYYIOTh MpPaBO BIIACHOCTI
1HBECTOpa Ha 4YacTKy (mail) y maliHi (aKTMBax) €MIT€HTa, Y 3B’A3KY 3 PO3MOALIOM
YaCTHHM MOT0 MPUOYTKY, PO3Pax0OBAaHOTO 3a MPaBUIIAMHU OYXTalTEPChKOI0 OOJIIKY.

Bognouac, 3rigHo 13 0. 140.4.1 IlonatkoBoro kojekcy Ykpainu, piHaHCOBHUI
pEe3yNIbTaT 10 OIMOJATKyBaHHS "3MEHINYETHCS Ha CyMy HapaxOBaHUX JIOXOIIB BiJ
y4acTi B KamiTalll IHIIMX [JIATHUKIB MOJATKY Ha MPUOYTOK MIANPUEMCTB, MIATHUKIB
€IMHOTO TOAATKy Ta Ha CyYMY HapaxOBaHHMX JIOXOJIB y BHUIVISIAI JAUBIICHIIB, IO
MIJUISTaloTh BUIUIATI HA MO0 KOPUCTH Bij 1HIIMX IJIATHUKIB LBOTO MOJATKY (KpiM
IHCTUTYTIB CIUJIBHOTO 1HBECTYBaHHS Ta IJIATHUKIB, TPUOYTOK SIKUX 3BLIBHAETHCS BIJT
OMOJATKyBaHHS BIAMNOBIAHO 10 TOJOXEHb Iboro Kojekcy, y po3Mmipi MpUOYTKY,
3BUILHEHOTO Bij onojgatkyBaHHs" [1].

OnomaTtkyBaHHS JHMBIJCHIIB TOJOBHMM YHWHOM 3aJIC)KHTh BiJl IOJaTKOBOTO
CTaTyCy YYacHHKIB, TOOTO HUMHU MOXYTb OYTH SIK IOPUAMYHI Tak 1 Qi3uyHi 0cooH,
PE3UICHTH YU HEPE3UCHTH, OT)KE BUXOISIYH 3 IIbOI'O HEOOXITHO 3BEPTATH YBary MpH
cruiati nmoaarkiB o nepxkaBHoro Oromkery (ITADPO 1 mogatky Ha mpubyToK) Ta
3aMOBHEHH1 BIMOBITHUX JEKJIapallii.

Cyma JUBIIEHIHUX BWIUIAT PO3PAXOBYETHCS BUXOIIYH 3 OYyXTalITEPCHKOTO
npuOyTKy, 1 BiamoBigHo go nm. 57.1.1 IIKY nmarHuk nomarky Ha mpuOyTOK —
EMITCHT KOPIOpPAaTUBHUX TIPaB, HAa SIKIi HApaXxOBYIOTbCS JHBIACHIHM, IPOBOJUTH
3a3HAYCHI BUILIATH BJIACHUKY TaKWX KOPIOPATUBHMX MPaB HE3aJICKHO Bijl TOTO, YU €
OTOJATKOBYBAaHUU MPUOYTOK, pO3paxOBaHUM 3a MpaBHJIaMH, BUZHAUYEHUMH CTATTEIO
137 uporo Konekcy [1].

BigmoBimno 1o  IHcTpykmii  mpo  3actocyBanHs — [ImaHy — paxyHKiB
OyXTaJITepChKOTO OOJIIKY aKTHBIB, KaIliTaly, 3000B'13aHb 1 TOCIIOAAPCHKUX OTeparlii
HIAIPUEMCTB 1 opradizamiii [4] o0k IUBIACHIIB HapaxOBaHUX JO OTPUMAaHHS 3a
(iHAaHCOBUMH 1HBECTHIIISIMH, SIKI OOJIIKOBYIOTBCS 3a METOJOM Yy4YacTi B KariTaii
3MiicHIOEThCs KopecrionaeHmiero JIr 373 — Kt 141, a nuBigeHaiB 3a IHIIUMH
¢inancopumu iHBectuiismMu  JIt 373 — Kt 731, oTpumaHHS JIHUBIACHIB
BimoOpakaroTh npoBeaennsm T 311 — Kt 373.

VY cucreMi OyXraaTepchbKoro OOJIIKYy eMITeHTa 3HaXOASTh BimOOpa>keHHS
HACTYITHI TOCIIOAAPChKi OIepalrii 3a HapaXxOBaHUMHU Ta BUTUIAYCHUMH JTUBIICHIAMH, a
TaKOXX CIUTAYCHOI0 CYMOIO aBaHCOBAHOTO BHECKY [5]:

— pO3MnoAiIeHO TPUOYTOK 1 BUuIiaTy quBinermiB (It 441 Kt 443);

— HapaxoBaHO MWBineHaU 3acHOBHUKY (/T 443 KT 671);

— crutayeHo aBaHcoBaHuil BHecok ([t 641 Kt 311);

— BUIUTAYCHO AuBiaeHau 3acHOBHUKY ([T 671 KT 311).

Otxe, 0cCOONMMBOCTI HApaxXyBaHHS Ta BUIUIATH JUBIICH/IIB 3aJ1€KaTh TOJIOBHUM
YMHOM BiJ OpraHi3amiiHO-PaBoBOi (HOPMHU CYO’€KTIB TOCIOAAPIOBAHHA. 3aiis
3QJI0OBOJICHHS 1HTEPECIB BJIACHUKIB Ta aKIIOHEpIB, JWBIICHJHA TOJITHKA Ma€
IPYHTYBAaTUCh HAa JBOX TMPOTWICKHUX CY/KCHHSIX: TIParHeHHI akIlioHEepiB
OTPUMYBATH BHUCOKI JMBIJICHAM Ta HEOOXITHOCTI KarmiTaai3armii 4aCTHHU MPUOYTKY
JUTSI TIOJJANTBIIIOTO PO3BUTKY MIATPUEMCTBA.
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MPOBJIEMHU PO3BUTKY ®OHJOBOI'O PUHKY YKPAIHU

OaHUM 3 OCHOBHHMX KaTalli3aTOPIB PO3BUTKY CBITOBOI €KOHOMIKH, B TOMY YHCIII
1 B YkpaiHi, € ¢ponaoBuil puHok. BiH nae 3mory 3amyyuTH B AepkaBy (iHAHCU Y
BUTJISIZII IHBECTHUIIIN HE JIMIIE HA HalllOHAJIBLHOMY, a ¥ Ha MDKHApOJAHOMY PIBHSX. 3
ypaxyBaHHSIM TOTO, III0 OCHOBHOIO (DYHKIIIE€IO (POHIOBOTO PUHKY € TEPEPO3MOALT
KOIITIB BIiJ] CEKTOPIB, IO JIOCUTH 3a0e3reueHi GpiHaHcaMu, 0 THX, sIKi MOTPEOYIOTh
30UTBIICHHS KarliTaly, BiH BIJIIpae BaXJIMBY poJib y cTabuiizamii ekoHoMiku. OqHaK
YKpPaTHCBKMA PWHOK TIOKHM M0 3aJIMIIAEThCA I1HBECTHIIIHHO HENMPUBAOIMBUM, a
3aKOoHOJaBYa 0a3za, siKa MHOro perymiroe, J0CI MICTUTh MEBHI mnporanunu. Lle
YCKJIAIHIOE TMOJaibllie (YHKIIOHYBaHHS PUHKY Ta HOro BUXiA HAa MDKHAPOAHY
apeny [4].

Bapro 3a3HauuTH, 110 Cy4acHUI CTaH PO3BUTKY (DOHAOBOTO PUHKY YKpaiHU €
JOCUTHh Ba)XJIMBUM IIUTAaHHSIM, OCKUIBKH €(EKTHBHO (DYHKIIOHYIOUMHA (HOHIOBHI
PHUHOK MIr OM cTath pyHIAMEHTOM I 3a0€3IeUeHHs €KOHOMIYHOI CTa0lIbHOCTI Ta
NPOBENICHHS CTPYKTYpHUX pedopm B YKpaiHi, IO € JIOCUTh aKTyalbHO y TaKUi
ckiamgauii yac s Ykpaiam [2]. Tomy, Hamu OyB 3miMCHEHHMI ACTaJbHHM aHai3
I10JI0 PO3BUTKY (DOHIOBOTO PUHKY B YKpaiHi, 30KpeMa MpoTsAroM ciuns-mumnHs 2020
POKY.

3aranbHU 0OCSAT BHITYCKIB €MICIHHUX IIIHHUX TIalepiB, 3apeecTPOBAHHUX
HarmionanbHOI0 KOMICi€r0 3 MIHAUX ManepiB Ta GOHAOBOTO PUHKY Y ciuHi-umHi 2020
pOKy, cTtaHoBUB 65,95 mupa rpH, mo Oinbmie Ha 43,47 Mipa TpH TOPIBHSHO 3
BinnmoBigHuM miepiogom 2019 poky (22,47 mupa rpH) [3].IIpoTsirom cCiuHs-ITUATHS
2020 poxy Kowmicieto 3apeectpoBano 37 BUIYCKiB akilidi Ha cymy 9,99 mapn rpH.
[lopiBasiHO 3 aHanmoriunuM nepiogoMm 2019 poky oOcsT 3apeecTpOBaHUX BHITYCKIB
aKIIii 301IBIIMBCS HA 5 MJIPJI TPH.

Kowmiciero mpotsirom ciuns-nunas 2020 poxy 3apeecTpoBaHO 53 BHUITYCKIB
oOmiramiii mignpueMctB Ha cymy 28,35 mupa rpH. [lopiBHSHO 3 aHaJIOTIYHUM
nepiomom 2019 poxy o0csT 3apeecTpOBaHMX BHUIYCKIB OOJITariil MmiampuEMCTB
30UTBIIMBCS HA 22 MJIP]I TPH.

3a pe3ynabTaTaMd TOPTiB HAa OPraHi30BAHOMY PHHKY MPOTSITOM CIUHS-THITHS
2020 poxy obOcsT OipKOBHUX KOHTPAKTIB 3 IIHHUMH Tanepamu ckiaB 182,98 mipn
rpH. [IpoTsirom ciunsg-nunas 2020 poky NOPIBHSHO 3 JaHUMH aHAJIOTTYHOTO MEPIoay
2019 poky oOcar OIp>KOBUX KOHTPAKTIB 3 IIHHUMHU MarnepaMud Ha OpraHizaTopax
Toprisii 3MeHIuBCsS Ha 1,25% (ciuenb-nmunenb 2019 poky — 185,3 mupa rpH).

Haii0inpumii o6csr TopriB 3a piHAHCOBUMU IHCTPYMEHTAMU Ha OpraHizatopax
TOPTiBJI1 MPOTITOM 3a3HaueHoro rnepioay 3adikcoBano 3 OBIII — 179,54 mupa rpu
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(98,12% Bix 3arasibHOTO 00CATY OIp’KOBHX KOHTPAKTIB HA OpraHizaTopax TOPTiBIi
MPOTSITOM CIUHSI-JIUITHS TOTOYHOTO POKYy) [3].

Ha ocHOBI mNpoBeAEHOro aHaji3y CcepeJ HaralbHUX HpoOJeM PpO3BUTKY
(OHIOBOTO PUHKY BBAXKAEMO 3a JOLLIbHE BUILIUTH HACTYIIHI:

1) HagMmipHa KiTbKICTh GOHIOBHX OipK (OKpeMi OipiKi 3MIHCHIOIOTH Omeparii
HEperyJspHO 1 B HE3HAYHUX 00csTax);

2) BHCOKa (pparMEHTApHICTh OIp)KOBOI Ta JCTMO3MTAPHOI CTPYKTYPH,
BIJICYTHICTh JIOCKOHAJIOTO MEXaH13MYy B3a€MO/Iii OIpXk 3 JAEMO3UTAPHOIO CUCTEMOIO Ta
€IMHUX CTaHAApPTIB MPOBEACHHS PO3PAXyHKIB 1 KIIpUHTY [4];

3) doHmoBMII PUHOK HE MPUHOCHTH MPUOYTKY TOPTOBISIM, IO HIBEIIOE 1X
3aIliKaBJICHICTh Ta 3HUXKYE JIIKBIIHICTh PUHKY;

4) oOMexeHa  KUIBKICTh  JIKBIZHHX Ta  IHBECTHIIHHO-TIPHUBAOIMBHX
(1HAHCOBUX IHCTPYMEHTIB, BIJCYTHICTh JIKBIAHUX I[IHHUX TamnepiB MyOJiyHUX
aKI[IOHEpHUX KoMMaHii [3];

5) HHM3bKHMH piBeHb TapaHTil TOBEPHEHHS IHBECTHINHN IS I1HO3EMHHX
1HBECTOPIB Uepe3 HEJOCKOHATICTh BAIFOTHOTO PETryTOBAHHS;

6) HemoCTOBIpHICTH IH(pOpMaIii MO0 3arajJibHOro 00CIry TOpriB Ha
O1p>)KOBOMY PHHKY (30KpeMa, CTOCOBHO IMO3JICTUHTOBUX I[IHHUX IAarepiB), M0 HE
crpusi€ MPO30POCTI M BIAKPUTOCTI PUHKY, a OTXKE 3HUXKYE AOBIPY 0 BITYUZHIHHX
I[IHHKUX Tanepis [1];

7) nmedinuT KBadihiKOBAaHUX TPYIOBUX PECYPCIB;

8) HemockoHajla 3aKOHOJAaBYa 0asza, IO PEryIi0€ TISUTBHICTH (HOHIOBOTO
PUHKY;

9) mCcHUXOJOTriYHEe HEMPUHHATTS Ta HEIOOIIHKA MOTeHIIany (OHI0OBOTO PUHKY;

10) Hu3bKHUi piBeHb crerudikaiii mpaB BIACHOCTI, II0 3YMOBIIIOE€ YHCJICHHI
KOPIOpAaTHBHI KOH(IIKTH;

11) cmabkicTh  BHYTPINIHIX  IHCTHTYLIMHMX IHBECTOPIB, IIPEICTaBICHUX
IHCTHTyTaMH CIIUIBHOTO I1HBECTYBaHHS, HEICp)KaBHUMH IICHCIMHUMH (OHIZAMU Ta
CTPaXxOBUMH KOMITaHISIMH, HU3bKAa aKTUBHICTh (I3UYHUX OCI0 HA PHHKY IIHHUX
nanepis [1];

12) cnabka  3aIiKaBJICHICTh  CTpPATETIYHMX  IHO3EMHUX  IHBECTOPIB Y
BITYM3HIHOMY (POHIOBOMY PHUHKY.

Konneniiss perymioBanHs (OHIOBOIO pPHHKY B YMOBaX HeCTaOUIBHOCTI
E€KOHOMIKM YKpaiHW, Ha Hall TOTJIAJ, MOBUHHA OyIyBaTHUCA Ha MPUHIUIAX
COITIATbHOT ~ CTIPABEJIMBOCTI; HAMIMHOCTI 3aXUCTy 1HBECTOPIB, IPO30POCTIi,
KOHTPOJIOEMOCTI;  €(EKTUBHOCTI; TPABOBOi  YMOPSAKOBAHOCTI;  BIAKPHUTOCTI;
KOHKYPEHTHOCTI;, TMEepIIoYeproBoi peamizaiii 3aralbHOHAIIOHATBHUX IHTEPECIiB Ta
3a0e3IeueHHs TapaHTii Ta 0e3MeK IHBECTHIINHOT AiSTIbHOCTI B €KOHOMII Y KpaiHH.

Cnucok sukopucmanux oxcepein inghopmayii:

1. biga I. IIpoGneMu Ta nmepcneKTUBU PO3BUTKY (POHIOBOrO pUHKY B YKpaiHi
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http://libfor.com/index.php?newsid=2747
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OCOBJIMBOCTI JISIJIBHOCTI BAHKIBCBbKOI CUCTEMHU YKPAIHH

JisnbHICTE Ta epeKTUBHE (PYHKIIOHYBAaHHSA OyAb-sKOi JEp’KaBU MOXKIIHMBE
JUIIe 3a ICHYBaHHS J11€BOi MpaBoBOi Ta (iHaHcoOBOi cuctemu. IIpore mia BIUIMBOM
0aratb0X 30BHIUIHb- Ta BHYTPIUIHBOMOJITUYHUX YMHHHUKIB (DIHAHCOBUU CEKTOP,
30KpeMa i OaHKIBChbKa CUCTEMa, TPAaHC(HOPMYIOTHCS Ta MOKYTh BUKJIMKATH SIK KPHU3H,
TaK 1 M1JHECECHHS.

Cnin 3a3HaunTd, 10 OaHKIBChbKAa CHCTEMa — CYKYIHICTh pPI3HUX BHUJIIB
HaIllOHAJTFHUX OaHKIB 1 KPEJUTHUX YCTAHOB, IO MJIIOTh B paMKaxX 3arajibHOTO
I'POIIOBO-KPEAUTHOTO MEXaHI3MY.

baHkiBcbka cucteMa YKpaiHu ckianaetbes 3 HarioHampHOTO OaHKy YKpaiHu
Ta IHIIUX OaHKIB, a TakoX GUIIH 1HO3eMHHX OaHKIB, III0O CTBOPEHI 1 JIIOTh Ha
TepuTopii YKpaiHU BIAMOBIAHO A0 IOJOXKeHb 3akoHy «IIpo OaHku 1 OaHKIBCBKY
IISTIBHICTEY». Y KpaiHi TOBHHHA OyTH JOCTaTHSA KUIBKICTh iOUMX OaHKIB 1
KpeauTHUX ycTaHoB. CHCTeMy CIiJ pO3MJISAaTH SIK TaKy, IO CHCTEeMaTHYHO
PO3BHBAETHCS 1 MOCTIMHO KUIBKICHO Ta SIKICHO 3MiHIOEThCA [1, ¢. 29].

JIIAIBHICTh KOMEPIIMHUX OaHKIB 30Cepe/KeHa Ha 3aJ0BOJICHHS IOTpeOd HE
TUIBKU ACp>KaBH, a i HaceneHHs. Ha MiciieBomy piBHI JISUIBHICTh OaHKIB KOOPJIUHYE
Hamionanesauii baHk, sikuii y cBOIO 4epry, BUKOHYE (DYHKIIII YIIPaBIIHHS T'POIIOBO-
KpEeIUTHUMH 1 (PIHAHCOBUMHU TPOIIECAaMH B €KOHOMIIll Ta MIATPUMYE CTaOLILHOCTI
HaIlI0HAJBLHOI IPOIIIOBOT OUHHUIII.

bankiBceka cucrema YkpaiHM € OJHUM 3 HaWOLIBII JUHAMIYHO PO3BHHYTHX
CEKTOpPIB HaIlIOHAJIBHOI €KOHOMIKH, JIe TepeXia 70 PUHKOBUX BiIHOCHH BiIOyBaBCs
JOCUTh IIBUIKO 1 J€ pPEaJbHO IPOXOAWB IIPOIEC JASMOHOIMONI3AIT, IPOSIBUIIACS
KOHKYPEHIIisl, TPOIIi Ta KpeauT HaOyiau puHKOBOro 3micty [2, ¢.503]. banku Ta
0aHKIBChKa CHCTEMa B I[IJIOMY, BUKOHYIOTH POJIb €MICIHHOTO, BIAMOBIIAIBLHOIO 32
IPOIIOBE TOCTIOAPCTBO, 1 KPEIUTHOTO IIEHTPY JACpPKaBH.

Otxe, AiIBHICTH OAaHKIBCHKOI CHCTEMH TIPSMO 3aJICKWUTh Bil COIIABHOIL,
MOIITUYHOT Ta EKOHOMIYHOI CHTyaIlli sSK B JepkaBi, Tak 1 3a i1 mexamu. s
MiATPUMKH OaHKIB MOTPIOHO 3 OOKY JepKaBU 3a0€3MEeUNTH JTOCKOHATY HOPMATHUBHY-
mpaBoBY 0a3y, sika IomepekKyBasia O BHHHKHCHHS IPABOMOPYIICHb, a TaKOX 1
MPUTATHEHHS 70 BiAMOBIAAIBHOCTI BUHHUX 0Ci0 y (DiHAHCOBUX IMPABOIMOPYIICHHSX,
3a0€3MeUeHHs] €KOHOMIYHOI'O PO3BUTKY JEpKaBH, A€ OyIyTh pO3BUBATH CBOIO
JUSTBHICTh 1 OaHKM, BUKIMKAIOUM JOBIPY cepei HacesleHHs. baHkKiBChbka cucTeMa
VYKpaiHu CTaHOBUTH OpPraHiuHY YaCTHUHY 3araJlbLHOEKOHOMIYHOTO KOMIUIEKCY 1
0e3nocepeTHbO B3a€EMOJIE 3 EKOHOMIKOIO KpaiHM BIUJIOMY, BOHAa THOBHHHA
BiIIrpaBaTH 3HAYHY POJIb B EKOHOMIUHMX MPOLECcaX, 10 MPOSBISIETHCS B YTBOPEHHI
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ONTUMAJILHOTO CepeoBUIA sl MOOUII3alii W BUIBHOTO TEPEIMBaHHS KalliTaliB,
HarpoMaJpKeHHsI KOILUTIB JJIA CTPYKTYPHOI mepeOyAoBH €KOHOMIKH, MpUBaTU3ALIl U
PO3BUTKY MianpueMHunTsa [3, c. 30].
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®IHAHCOBUI MEHE/[)KMEHT: CTAH, IPOBJIEMH TA
HEPCIIEKTUBHA

CydacHWil  piBEHb PO3BUTKY TPOAYKTUBHUX CHJ  XapaKTePU3YETHCS
aktyamnizaiiero 1HGOpPMAIIMHUX, IHTEICKTyaIbHUX Ta I1HHOBAIIMHUX YWHHUKIB
dbopMyBaHHS BapTOCTI €KOHOMIUYHMX OJlar, €EKOHOMIYHI HAYKH OPIEHTOBAHI Ha HOBE,
OUTBII yCIMIIIHE BHUPINIEHHS TPAJAUIIMHUX EKOHOMIYHUX CYIMEPEYHOCTeH MIXK
0C3MEKHUMHU TIOTpeOaMu Ta OOMEKCHUMHU pecypcaMH Il IXHBOT'O 3aJ0BOJICHHS,
MDK TJI00QJIPHUMHU TEHJEHIIISIMU 3MIH 1 HaI[lOHAJIbBHUMU 1HTEpEcaMu JepiKaBU, MIXK
BUPOOHUYUMH BHMOTAaMH Ta CIIOXHUBYUMHU YIOAOOAHHSIMH JIO TOBapiB, MK
NOTOYHUMHU (PIHAHCOBUMH pe3yJbTaTaMU 1 CTPATETTUHUMM LUISIMU PO3BUTKY, MIXK
€KOHOMIYHMMH IHTEpecaMu OKPEMOT0 Cy0’€KTa TrOCIOJaproBaHHS Ta IUISIMH HOTO
napTHEPIB, CIOXXKMBAYiB, KOHKYPEHTIB 1 CyCHUIbCTBa 3arasioM. [ligBumieHHs
e(eKTUBHOCTI BUPOOHUIITBA, KOHKYPEHTOCIIPOMOXHOCTI MPOIYKIT 1 TMOCHYT,
aKTHUBI3AIli MIAMPUEMHUIITBA 1 1HIIE, BCE 1€ B CYKYHHOCTI 3apa3 MOTpiOHO Bij
HiAPUEMCTBA.

[TutanHto ynpaBniHHSA GiHAHCAMH, a TAKOXK MIJBUIIICHHIO €(DEKTUBHOCTI I[bOTO
npoliecy npucBsiueHi 6arato po0it. 3okpema Taki aBropu, sk banadanos [.T., AkynoB
B.b., Co6oneBa O.0., CumopoBa A.B., Tympumaceka C.O., Tronenera 1O.B.,
[Torpebnsx A.FO. Ta iHmuUX. 13 3apyOiKHUX aBTOPIB, SIKI CHEIIANI3YIOTHCS 3 JTaHOI
TEMaTUKA MOXKHA BHOKpeMHTH HacTynmHux: A.M. ®pinman, 10.®. bpirxem, Ix. A.
X''octon, P.C. Xirrinc, M. Paitmepc, I.A. bnank Ta inmi.

['omoBHOIO MeTOI (DIHAHCOBOTO MEHEKMEHTY € 3a0e3leueHHs MaKCHUMi3allii
100poOyTy BIACHUKIB MIIMPUEMCTBA B TOTOYHOMY Ta IMEPCHEKTUBHOMY IMEpioji,
parioHaIbHe BUKOPUCTAHHS PECypCiB JUIsl CTBOPEHHsS PUHKOBOI BapTOCTI, 3/aTHOI
MOKPUTH BCl BUTpATH, TMOB’S3aHI 3 BUKOPUCTAHHSAM pECypciB, 1 3a0e3medyuTH
MPUIHATHUHN piBEHB JOXO/IB HA PU3HK BKIIATHUKIB Kamitany [3, ¢.332].

CydJacHuii CTaH PO3BUTKY €KOHOMIUHOI CHCTEMH YKpaiHH XapaKTePHU3yIOTHCS
TUM, M0 3HAYHA YacTWHA Cy0’ €KTIB TOCTOJAprOoBaHHA (YHKI[IOHYE B YMOBax
HEBU3HAYCHOCTI Ta HecTadl (iHAHCOBHX 1 MaTepialbHUX PECypciB, MO HE Na€ M
3MOTH 3/IIHCHIOBATH BUPOOHMYY Ta (iHAHCOBY MiSUTBHICTBH, pO3BUBATUCA. Pazom i3
MM, HECTaya aKTUBIB Yy CyO’€KTiB TOCHOJAPIOBAHHS CYMPOBOKYETHCS HU3BKOIO
e(DEeKTUBHICTIO IXHBOT'O YIpPaBIiHHA. Yce e MmoTpedye BiJ MIANPUEMCTB MOUIYKY
ONTUMAIbHUX METOAIB (OpPMYyBaHHS Ta BUKOPUCTAHHS HAsBHUX (akToOpiB
BUPOOHHUIITBA, HOBUX HANIPSIMKIB IXHBOT'O PO3BUTKY.

Jlo ocHOBHUX mpoOjeM (PIHAHCOBOIO MEHE)KMEHTY MOKHa BIJHECTHU:
HekBasi(hikoBaHe TUIaHYBaHHS ()IHAHCOBO-TOCIOAAPCHKOI MISIIBHOCTI MIANPUEMCTBA;
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HEpalioHAIbHE PO3MOPSIKEHHS TPOLIOBHMH pPECcypcaMu; TOMHIKOBE BEICHHS
OyXraJlITepChbKOTO 00JIIKY; HEMPaBUIbHUM PO3paxXyHOK HEOOXIJHOT pecypcHOi 0a3u
1UIs1 3a0€3MeYeHHs NoTped MiANPUEMCTBA.

OCHOBHUMU HanpsIMKaMH YAOCKOHAJIEHHS (pIHAHCOBOIO MEXAHI3MY € PO3BUTOK
CUCTEM KOHTPOJIIO 32 SIKICTIO BUPOOHHUUYUX MPOLIECIB, YAOCKOHATIEHHS MOTHUBALIMHUX
CUCTEM Ha MIANPUEMCTBI, 3alpPOBAKEHHS HOBITHIX METOMIB OIOIKETyBaHHS,
yJIOCKOHaJIeHHs ()IHAaHCOBOTO IUIAHYBAHHS; BUKOPUCTAaHHS (DIHAHCOBUX 1HHOBALIIM.

CydacHuil ertanm po3BUTKY YKpaiHM mnoTpedye OOOB’SI3KOBOTO CHUCTEMHOIO
BHUBYEHHSA 1 PO3BUTKY (PIHAHCOBOTO MEHEIKMEHTY, OCKUIbKH, 0€3 IbOI0 HEMOXKIJIMBO
HaJaTU SKICHI 3HaHHS, a 0e3 MOoro 3acTOCYBaHHS Ha MIANPUEMCTBI HEMOXKIIHMBO
3a0e3rneunTd €(EeKTUBHOTO 1 OOIPYHTOBAHOTO 3JIMCHEHHsS aHali3y (iHAHCOBOTO
CTaHy MIANPUEMCTBA 1 PE3ydbTAaTIB MOr0 AiSNIBHOCTI, MJIaHYBaHHS 1 IPOrHO3yBaHHS
PO3BUTKY MIAMPUEMCTBA, 3a0€3ME€UYEHHS 1 pallloHATLHOIO0 BUKOPUCTAHHS (PIHAHCOBUX
pecypciB, ONepaTUBHOTO KOHTPOJIIO 32 ()IHAHCOBUM CTAHOM 1 YIPABITHCHKOTO O0OJIIKY
Ha TiAOpUeMCTBi, Tomo. OIUH 13 BIIOMHUX Y JIUIOBOMY CBITI €KCIIEPTIB B raiysi
¢inancoBoro menemkMmenty E. Xendepra, BBaxkae, 1mo Oynb-akuil Oi3HEC MOXKHA
NOJIaTH SIK B3a€EMOIOB’SI3aHY CHUCTEMY PyXY (PIHAHCOBUX PECypcCiB, SIKI BUKIMKaHI
YIPaBIIHCHKUMU PIlICHHSAMU. Takuil CUCTEMHHMM MiIX1] € KOPUCHUM, OCKUIbKH, BiH
BiloOpakae (HiHAHCOBY MPHUPOAY YCi€l IiSIBHOCTI Oi3HECY, a TaKoX Mojaae ii y
(1HAHCOBO-€KOHOMIYHUX TepMiHaX. SIK CBITYUTH MPAKTHKA, KOJHE CTpareriyHe abo
HaBITh 1 TaKTUYHE DPIIIEHHA MEHEIKepiB He OyJe BUKOHAHE, SKIIO BOHO HE
migKpimieHe pyxom ¢inancoBux pecypcis [1, ¢.313].

Y Hamiii kpaiHi mnpakTuka eGeKTUBHOro (HIHAHCOBOTO MEHEIKMEHTY
nepeOyBae TOKM JIMIIE B CTajii CTAHOBJIICHHS, 3IITOBXYHOUYHCH 13 00’ €KTHUBHUMU
€KOHOMIYHMMH  TPYAHOIAMH, HEJOCKOHAIICTIO HOPMAaTHBHO-TPAaBOBOi  0a3w,
HEJOCTaTHIM pIBHEM IMMIJATOTOBKH (haxiBIiB 10 poOOTH B KPHU30BUX EKOHOMIYHUX
ymoBax. [loganbiiie mpocyBaHHs KpaiHU MO NUISIXY PUHKOBUX pedopM 1 MogoiaHHs
KPU30BUX EKOHOMIYHHMX TEHACHIIA JO3BOJUTH IOBHOK MIPOI BHKOPHCTOBYBATH
TEOPETHYHI PE3ylbTaTH 1 MNPAKTHUYHUNM JOCBT (IHAHCOBOTO MEHEIKMEHTY.
EdextuBHEe ympaBiaiHHS AiSUIBHICTIO IMIANPUEMCTBA 3HAYHOK MIPOIO BH3HAAETHCS
piBHEM pO3BUTKY Ta 3a0e3medeHHs (iHAHCOBOTO MeHeKMeHTy. lle mutanHs €
OCOOJIMBO aKTyaJIbHHUM CBOTOJ/IHI, KOJIM BIOYBAaIOThCSA TOKOPIHHI 3MIHH B Taiy3i
(biHAaHCOBUX BIAHOCHH, YCKIAJHEHHS PUHKOBOT CHTYaIllii, MOCTiHA 3MiHA 30BHIMIHIX 1
BHYTPIITHIX YMHHHUKIB.

Cnucok sukopucmanux oxcepein iHghopmayii:
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PO3BUTOK I'NTOBAJIBAHINHUX ITPOIIECIB HA ®IHAHCOBOMY
PUHKY YKPAIHA

AKTyanbHOIO MPOOJIEMOIO € JOCHIJKEHHS TJI00aNI3alliifHUX MpoLEeciB, TOMY
10 Ha Cy4yacCHOMY €Talll PO3BUTKY HH3Ka KpaiH MEepexXuBaroTh TpaHchOpMalliitHi
npoiiecu y Bcix cdepax xkutta. Takoxk, B Cy4yaCHUX CBITOBHUX EKOHOMIUHMX
BITHOCHH CJIiJi He 3a0yBaTHM NpO BCEOXOIUTIOIOUY IHTETpalil0 Ta I1HTEHCUBHUH
PO3BUTOK Trjo0ai3allifHUX MPOIECIB 3 3aJIyYCHHSIM HalllOHATbHUX EKOHOMIK Y
CBITOBE T'OCIIOZIAPCTBO Ta 1X B3a€EMO3aJICKHICTb.

Cepen OCTaHHIX HAayKOBHX IIpallb, B SKHX JOCIIDKyBajlacs CYTHICTb
riiodaizalifHuX MpoIeciB B €KOHOMIIl YKpaiHu, CIiJl 3BepHYTH yBary Ha poOoTu
BITYM3HAHMX BueHUX B.AHnpymenka, €.buctpunpkoro, B.Bomunku, C.Kpumcbkoro,
B.Ta6aukorcrkoro, B.JIsxa, M.IlonmoBuua, B.I'opcbkoro, B.Boponkosoi, B.I1azenka,
M.Muxansuenka,M.Crennko, B.bexa. OpHak, He3Bakaroud Ha 3HAYHI HAYKOBI
3M00YTKM BYEHHMX Yy JOCIIDKEHHI JaHOT TeMaTHKH, aKTyaIbHHUMH 3aJUIIAI0THCS
MUTAHHS 1010 3HAYEHHS CYy4acHUX MPOIECIB PO3BUTKY YKPAaiHCHKOTO CYCILJILCTBA B
yMOBax Tiio0asi3aitii.

3aBaaHHA TIOJIITaE y JOCHUDKEHHS Miclg 1 poyi YKpaiHMm B yMOBax
robanizamii, a TakoX OXapaKTepu3yBaTH IIO3UTHUBHI Ta HETaTUBHI TEHACHINIT
PO3BHUTKY (hIHAHCOBUX PHHKIB B YMOBaXx Iio0aizarrii.

MiKHapOAHUMHU OpraHi3allisiMi, KOHCAITHHTOBUMH KOMIIAHISIMU Ta OKPEMHUMHU
€KOHOMICTaMH
pO3pO0JICHO 3HAYHY KUIBKICTh PI3HOMAHITHUX METOJIB PO3PaxXyHKY 1HJIEKCIB
rio0asizarii eKOHOMIKH. HaliOUIbII BITOMUMU € TakKl IHAEKCH IJ100aTi3arii:

— KFP-ianekc rinobanizanii (A.T. Kearney/Foreign Policy Magazine);

— ingekc rimodaizanii «Epaer enn Sur» ta Economist Intelligence Unit;

— KOF-inaekc rnobami3aitii;

— iagekc rnodamisamii CSGR;

— comjonoriyani iHaexc rinodamizaiii Global Index;

— iagekc Glndex;

—iagexc CEIP;

— iagexc MGI;

— iagexe NGI [1]

Ingexc rmob6anizaiii KOF e HaiOuipm yHiBepcaabHUM. 3TiaHO0 3 manumu 2019
poky Ykpaina nocinae 45 miciie B pedtunry cepen 193 kpain. Ilepuie micue nocuiu
seituapiss, Hinepnanau, benwrisi, BenukoOpuraHis po3TalioBaHa Ha I STIA
cxoauuii, a CIIIA — 23-ii.
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VYkpaina ofpasy Ha 7 MyHKTIB MOKpaluia CBOi MO3UILIl Y PEUTHUHTY MPOCTOTH
BeneHHs1 O013Hecy CaitoBoro banky. ¥ Doing Business-2020 Vkpaina 3aiinsina 64-
TUN pAoK 3-omMik 190 kpain. 3rinHo 3 gaHuMH 3BiTY CBITOBOro 0aHKY, Y CBDKOMY
PEUTHHTY MU TIOJIIMIIMIA CBOI MOKa3HUKH 10 6 3 10 1HIUKATOPIB, K1 BPAXOBYIOTHCS
¢axiBusgMu CBITOBOro OaHKy NpHU CKIIAJaHHI PEUTHHTY.

3a mapameTpoM «paying taxes» YkpaiHa Ha 65-my wmicii. lleit mokasHuk
OI[IHIOE PIBEHb TMOJATKOBOTO HABAaHTAXKEHHS Ta CKJIAJHOCTI aIMIHICTpyBaHHS. 3a
OUTBIIICTIO OKPEMHUX NapaMmeTpiB, SKI BHUMIPIOBAJIMCS J/Jii BH3HAYEHHS LHOTO
MOKa3HMKa, YKpaiHa IOKa3ajJa XOpolll pe3yiabTaTH. 30Kpema, IIBUAKICTb
BiqmkoayBanss [1JIB B Hamriil kpaiHi - Ha piBHI 3 TpoBiIHUMH ekoHOMikamu €C [2].

VkpaiHa mnominmuiaa TO3ULII y PEUTHUHTY €KOHOMIYHOi CBOOOIM, aje
3aJIMIINIIAcs OCTaHHBOIO B €Bpori. Ykpaina 3a mincymkamu 2019 poky nigHsiiaca Ha
13 mo3mmiii 1 mocina 134-e¢ wmicie 31 180-tm B IHgexcl €KOHOMIYHOI CBOOOJM,
ckinageHomy Heritage Foundation. Ilpu npomy Ykpaina BXOAUTH B KaTeropiro KpaiH
"B ocHOBHOMY HeBiNbHI" i 3aiiMmae ocTanHe 45-¢ Mmicue B eBponeiickkoMy perioni. Ii
3aranbHuil  O0an  (54,9) 3HAUYHO HIKYE PETIOHATBHUX 1 CBITOBUX CEpEeAHiX,
BI[3HAYAIOTh yKJiaaadi pedtuHry. Halawxui Oanu  kpaiHa oTpumana 3a
MOKa3HUKaMU: CBOOOJa IHBECTHUIIIMHOI Ta (hIHAHCOBOI MISILHOCTI (Karteropis -
BIIKPUTI PUHKHU), HAWBUIII - iCKaJIbHE 3I0POB'S 1 MOJATKOBUMN TATA.

HeratuBHy amHaMiKy JIE€MOHCTPYE OCTaHHIM YacOM ITOKa3HHK JIFOJCHKOTO
kamitany. Human Development Index cknamaeTbcs 3 TphOX KOMITOHEHTIB, a came
MarepiaJbHOro J00poOyTy HaceslIeHHs, HOTo OCBIYEHOCTI Ta 3J0pOB’s. 3TiIHO 3
nannmu 2019 poxky VYkpaina mocimana 88 wmicue 31 188 kpain. OgHuM 3 (akTopis
dopMyBaHHs Takoi cuTyalii ctaynio 3HmwkeHHs BBII Ha nymy HaceneHHs B Haiid
nepxasi [1].

OmauM 13 JecaTH  MDKHApOJHMX  1HACKCIB € IHgekc  rimoOanbHOL
koHKypeHTocripomokHocTi  (GCI), Ha  OCHOBI  SKOTO  PO3PaXOBYETHCS
KOHKYPEHTOCIIPOMOXKHICTh KpaiH. B omyOmikoBanoMy B ciuni 2018 poky pedTuHTY
«Global Competitiveness Index 2017-2018 Rankings» Ykpaina 3aiiasuia 81-¢ micie
3a TamkukucranoM ta bpasuiero, mepen byranom ta Tpunigamgom i Tobaro [3].

JliligeMo 10 TakWX BHUCHOBKIB, TJIo0ami3alis CBITOBHX (PIHAHCOBHX PHHKIB €
BaXJIMBOIO YMOBOIO PO3BUTKY CBITOBOT €KOHOMIKH, PE3yJIbTaTOM SIKOi € 3pOCTaHHS
piBHA (hiHAHCOBOI B3aeMoO3alie:)KHOCTI. BkaszaHi uyumHHUKH, TII0OaibHA (HiHAHCOBA
KpH3a Ta BHYTPIIIHII cTaH YKpaiHU IPUBEJH JI0 TaTbMyBaHHS MPOIIECY MOAEpHi3aIlii
HaIoi JepXXaBU Ta TOTIUOJICHHS PIBHSA TEXHIYHOI BIACTANIOCTI, 3poOwim ii
HAJ3BUYAHO 3aJIe)KHOIO BiJ 30BHINIHIX pPHUHKIB, TOMy YKpaiHa HHHI HE Mae
JOCTaTHBO  pecypciB, MMOOM 3a0e3MeUnTH KOHKYPEHTOCTIPOMOXKHICTH  CBOET
€KOHOMIKH

Cnucok guxkopucmaHnux oxcepen iHpopmayii:
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CYUACHHH CTAH TA NEPCHEKTHUBHU PO3BUTKY PUHKY HIHHUX
ITAITEPIB B YKPAIHI

@DOHIOBUH PHUHOK B YyMOBaX CBOTOJCHHS € OJHUM 13 HaWBaKJIMBIIINX
CKJIaAHUKIB (piHaHCOBOI cucTeMH. Bin 3a0e3neuye mpoiec MoOLUTi3allii Ta CIpSIMOBY€E
peCypcH y pO3BUTOK eKoHOMIKH. OJTHAK, CY9aCHHH CTaH Ta PO3BUTOK PHHKY IIHHHX
Ykpainn He Jae 3MOTH JIOCUTh CPEKTHBHO BHKOHYBAaTH ITOCTAaBJICHI JCPIKABOIO
3aBJaHHs. TOMY, TOCHIKEHHS OCHOBHUX MOTO MPOOJIEM Ta TIEPCTICKTUB PO3BUTKY €
aKTyaJIbHUM MTUTaHHSAM B yMOBaX IJIo0ai3aiiHUX IMPOIECiB ChOTOJICHHS .

JIOCHPKeHHIO CTaHy pPHUHKY I[IHHUX [anepiB, Npo0ieM Ta TMepCcreKTUB
PO3BHUTKY TPUCBIYEHO BEIMKA KUIBKICTh HAYKOBUX POOIT TaKWX BITYUZHIHUX
HaykoBIiB sik: TperskoBa O. B. [2], CeniBanoBa K. B. [3], Kmtocko JI. A. [3],
Tisepianceka JI. B. [4] Ta iHmIi.

Punox miHHMX mamepiB B YKpaiHi € Opra"izoBaHHM PHHKOM TOPTiBIIi
¢diHaHCOBMMH 1HCTpyMeHTaMu. BimmoBigmHo mo cT. 2 3akoHy Ykpainu «lIpo minHi
narmep Ta (HOHAOBUH PHHOK», (OHIOBUN PHHOK (PHHOK IIIHHUX IamnepiB) -
CYKYIIHICTh YYaCHHKIB (POHIOBOIO PHHKY Ta IPAaBOBIZHOCHH MK HHUMH IIOJO
po3MilIeHHs, 00iry Ta oOJIiKy IIIHHUX HarnepiB 1 MoXigHuX (aepuBaTuBiB) [1].

®DoHIOBUI PHUHOK - II€ CKJAJHA CHUCTEMOI0 EKOHOMIUYHMX BITHOCHH. BiH
OB’ sI3aHUN 30KpeMa 3 BUITYCKOM 1 O0IrOM IIHHUX ManepiB; B3a€EMOBIIHOCHHAMU
yCiX YYacCHHUKIB PUHKY Ta iX PETyIIOBaHHSIM; BiTHOCUHAMH, 110 CTBOPIOIOTH YMOBH
1 QYHKIIOHYBAaHHS CYCHUIBHOTO KaImiTaly TIpPW BHUIYCKY I[IHHUX Tamepis;
MEePEePO3NOALIOM JOXOMY Ta 1H.

PuHok 1iHHMX manepiB YKpaiHM Ha HUHINIHBOMY €Talli HOro eBOIONIi €
HU3BKO €(DEKTUBHUM Uepe3 HasBHICTh DSy HEBUPIMICHUX MHUTaHb, 0€3 PO3B'I3aHHS
akuX (GOpMyBaHHs Ai€3AaTHOTO Ta €(EKTHUBHOTO (DOHIOBOTO PHHKY HEMOXKIIWBE.
[lepciekTHBH MOAANBIIOTO PO3BUTKY YKPAiHCHKOTO PUHKY I[IHHUX MarepiB 6arato B
YoMy 3ajieXaTh BiJ MPaBWIBHOTO Ta BHBAXEHOTO BH3HAYEHHS MOro poili B
IHBECTHUIIIMHOMY TIpolieci, mporieci (hiHaHCOBOTO PO3BHUTKY KpaiHu. He3Baxkarouu Ha
MO3UTHBHI TEHACHINI, CJIiI 3ayBaKUTH, IO BUOIp JIKBIZHUX (HIHAHCOBUX
IHCTPYMEHTIB Ha PUHKY I[IHHUX TamnepiB YKpaiHu TOCUTh OOMEXKECHHH s
BHYTPIIIHBOTO iHBecTOpa [2, ¢.105].

[Tompu cyTTeBY poab (HOHAOBOTO PHUHKY y PO3BHTKY EKOHOMIKM YKpaiHW,
ICHy€e HHU3Ka MpoosieM, SIKI HE JO03BOJISIOTH HOMY HOpMaibHO (YHKI[IOHYBaTH Ta
pPO3BUBATHCH. BapTO BUOKPEMUTH TaKi HETaTUBHI YNHHUKH, SIK:

— HEIOCTaTHS NPO30PICTh PUHKY I[IHHUX MarnepiB Y KpaiHu;

— 3A1iCHEHHs omnepalliil y OUTbIIOCTI BUMAAKIB Ha 1103a01pKOBOMY PUHKY;
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—  HU3bKa JIKBIJIHICTb, I]0 3yMOBJIEHO 3HAYHOIO HEIOBIPOIO HACEJIEHHS /10
IHBECTHUIIMHUX YIPABISIOUMX 1 10 BITYUU3HSHUX OIpXK B I[IJIOMY;

— HEJOCKOHAJIe 3aKOHOJIaBCTBO;

— HE3aJ0BUIbHUM piBeHb 1H(QOPMOBAHOCTI HACENEHHS TMpO iSUIBHICTD
(OHIOBOrO PHUHKY, LIO MPU3BOAUTH O HE3HAYHOI aKTUBHOCTI (I3MYHHUX OCi0 Ha
donmoBiit Oipxi [3, ¢.354];

— BHUCOKUM CTYNIHb PU3UKIB;

—  BIJICYTHICTb CTaJIOi CTpATErii EKOHOMIYHOTO PO3BUTKY 3arajoM, TakK 1
PUHKY I[IHHUX ManepiB 30Kpema.

['onoBHUM cTabunizaTopoM (POHIOBOrO pPUHY BHUCTYIAE Jep:kaBa. Tomy, s
BUPIIICHHS Ba)XJIMBUX MpobieM Yy Wi cdepl ToJOBHUMH 1i  3aBAaHHIMU
3aJIMIIAIOTHCA: 30UTBIICHHS JIKBIIHOCTI Ta KamiTajai3alli pHUHKY I[IHHUX Manepis,
BJOCKOHAJIEHHSI PUHKOBOI IHPPACTPYKTYpPHU, 3aXUCT MPaB IHBECTOPIB, BIIOCKOHAICHHS
eMicli I[IHHUX T[anepiB Ta JOISJIBHOCTI AaKLIOHEPHUX TOBApUCTB, CTBOPEHHS
CIPUSITIMBUX YMOB Ta 3JIy4eHHS 1HO3EMHUX 1HBECTOPIB.

TiBepiaaceka JI. B. BBaxae, 110 monpu HEJOMIKH, PUHOK IIHHUX ManepiB Mae
MOTEHIIIIHI MOJIMBOCTI JUIsl TIOJAJIBIIOTO PO3BUTKY, a MPIOPUTETHUM HAMPSIMKOM
NOBUHHO CTaTH O3/I0POBJICHHS IHBECTULIIMHOTO KIIIMATY, HUJISXOM YJIOCKOHAJICHHS
3aKOHOJIaBYO1 0a3u 1 3aXMCTy MOTEHI[INHUX IHBECTOPIB, 110 CIPUATUME 3aTYUCHHIO
IHBECTUIIIMHUX pecypciB Uil CHpSIMYBAaHHA iX Ha OHOBJIEHHS BHUPOOHHYOTO
HOTEHI[laJly Ta 3a0€3MEeYEHHs MOJAJIBLIOr0 3pOCTAaHHS BUPOOHULITBA I €KOHOMIKH
Kpainu B 1uiomy [4, c. 153].

OTxe, PUHOK IIHHMX ManepiB YKpaiHM € BaXJIMBUM IHCTPYMEHTOM JJIst
3pOCTaHHS CTaOUILHOCTI Ta €(PEeKTUBHOCTI HAI[IOHAJBHOI PHUHKOBOI EKOHOMIKH.
[TomanbIni mepcrieKTUBU PO3BHUTKY OyAYTh 3ajie)KaTH Bl HampsMiB peGopMyBaHHS
HOTO CKJIaJIOBUX Ta CUTYaIlii Ha CBITOBUX (DOHJIOBUX PUHKAX B ILJIOMY.

Cnucox euxopucmanux odvicepen inghopmayii:

1. TIpo minni manepu ta GonmoBuii puHoK. 3akoH Bim 23.02.2006 Ne 3480-
IV// BepxoBna Pama VYkpainu. [Enextponnmii pecypc]. — Pexum goctymy:
https://zakon.rada.gov.ua/laws/show/3480-15#Text

2. TperskoBa O. B. @®ongoBuii puHOK YKpaiHU:  OCOOJHMBOCTI
¢yHkmionyBanHs B cydacHux ymoBax / O. B. TperskoBa, B. M. Xapa6apa, P. I.
I'pemiko. // Exonomika ta nepxkaa. — 2020. — C. 103-107.

3. CeniBanoBa K. B. ®onpoBuii puHok B YkpaiHi: mpobieMu Ta OCHOBHI
Hanpsamu ix Bupimensas / K. B. Cenianona, JI. A. Knrocko. // Monoauii BueHHiA. —
2020. — C. 352-355.

4. Tisepiaaceka JI. B. CygacHuil cTaH Ta mepcrneKTUBH PO3BUTKY (HOHIOBOTO
punky Ykpainu / JI. B. TiBepianceka, A. M. Slkumenko. // Exkonomiuamil mpocTip. —
2017. - C. 143-154.



https://zakon.rada.gov.ua/laws/show/3480-15#Text

CEKIIA 2. PITHAHCH, YIIPABJIIHHA TA AJJMIHICTPYBAHHS 225

Jicoecvra A.C.,

3000ys8au | (baxanaspcvkoco) pisHs uwjoi oceimu
cneyianvuicms « DiHaucu, OAHKIBCLKA CNPABA MA CMPAXYBAHHSLY,
Yuisepcumem J{OC Vkpainu

HaykoBuii kepiBHuK: Jlicniuyk O. A.

K.e.H., ooyeHm, doyeHm kageopu inancie imeni JLJI. Tapaneyn,
Yuisepcumem J{OC Vkpainu

OCOBJIMBOCTI ®YHKIIOHYBAHHSI ®IHAHCOBUX CUCTEM Y
3APYBIDKHUX KPATHAX

diHaHCOBa CHCTEMa BBAXKAETHCS 03010 (DYHKI[IOHYBAHHS OyIb-1KOi KpaiHu. 3
BJIACTHBOCTI ii pO3BUTKY TaKOX HaNpsMiB (PYHKI[IOHYBAHHS 3aJIKUTh MaTepiajbHe
Onmaromonyudst JIep>KaBH, CTYMiHb 11 KOHKYPEHTOCHIPOMOXKHUX TO3WIIIA Ha
MDKHApOJHOMY PIBHI TakoXk (piHaHCOBE 301IbIIEHHS B 1JIoMy. BeecBiTHs (iHaHCOBa
cuctemMa Ji€ SK CYKYIHICTb MDKHApOAHUX  (PIHAHCOBUX, KPEAUTHHUX Ta
PO3paxyHKOBUX BIJIHOCHH, IIOB'I3aHMX MK COOOI0 3a JOMOMOTOK B3a€EMOJIIi
CBITOBMX  (DIHAHCOBUX  PHUHKIB, MDKHApOAHUX  €KOHOMIYHHUX  IHCTUTYTIB,
B3a€MO3AJIEKHUX MDK COOOI0 y BIAMOBIAHOMY MOPSAJIKY 3a JOMOMOTOK CBITOBHX
¢diHaHCcOBUX MOTOKIB. DOpMYyBaHHS MIXKHAPOIHUN CBITOBO1 ()iHAHCOBOT CUCTEMU HISIK
HE CTOIiTh Ha MICIll, Ta PO3TAIIOBaHA ITi MOCTIHHOI JIWHAMIKOIO, IO BOJIOJIIOTH
MOJKJIUBOCTI 3 METOIO0 30UIbIIEHHS BJIACHOI CTPYKTYpPU LUISIXOM OXOIUIEHHS HOBHX
chep mismbHOCTI, (PYHKITIOHYBAHHS CBITOBOI'O TOCIOJAPCTBA. Y Cl €IEMEHTH CBITOBOT
¢iHaHCOBOI cHUCTeMH OaraTorpaHHI TaKoXX B3a€MOIOB'A3aHI MDK C000I, TaKUM
YUHOM, JIJIA ii TAPMOHIMHOT 1 pe3yIbTaTUBHOI MISNIBHOCT1 y oOcTaBHHAX riobaizaiii
MOTPiOHOIO YMOBOIO BBAXKAETHCS Y3rOo)KeHA JAiSIbHICTh CTPYKTYPHHUX KOMITOHEHTIB.

BusnauanbHOO  O3Hakow  (iHAHCIB  3apyODKHMX KpaiH € Te, 10
IHTeJIeKTyallbHa  €BOJIOIS  (piHAHCOBOrO 3HAHHA  BimOyBaeTbcsi Ha  (poHi
B3a€EMO3YMOBJICHUX (PyHIaMEHTAIbHUX OCOOJMBOCTEH 1 IIIHHOCTEH CYCHUIBHO-
€KOHOMIYHOTO Jaay 3axoJy: PUHKOBOI €KOHOMIKH, IUTIOPAIICTUYHOI JEeMOKpaTIi,
TPOMAJITHCHKOTO CYCIILIBCTBA, PaBOBOi Aepskasw. [1,c.10].

JlocnimKeHHs] TEOPETUYHHUX 1 IPAKTUYHUX aCMEKTiB (opMyBaHHS (PIHAHCOBUX
CUCTEM Yy 3apyODKHUX KpaiHaxX 3HAWIUIM CBOE BiIOOpaKEHHS y TpPAISIX TaKUX
BiTUM3HSIHUX BueHUX, sk: Kupmnenko O.I1., Mupropoacekoi JI.O., ®enocos B.M.,
Uyrynos L. f., FOpisa C.1. Ta iHmmx.

Mertoro TpoBeseHHS JOCTIIHKCHHSI € aHaii3 0coOMMBOCTEN (DYHKIIIOHYBaHHS
€KOHOMIYHHX KOHIIEMIIIN y 3apyOiKHUX KpaiHax.

YyacHuKaMu CBITOBOi (pIHAHCOBOI CHUCTEMH, SIKI OTIOCEPEIKOBYIOTH OCHOBHY
YaCTHHY MDKHAPOIHUX (P IHAHCOBUX TMOTOKIB €:

— HaIlOHaJbHI YYaCHUKH- JIep’KaBa, OaHKHW, CHeIiali30BaHI KPEIUTHO-
(1HaHCOB1 yCTaHOBHU, BKJIIOYAIOYM CTPaxoBl Ta MEHCiHI KommaHii, (QOHAOBI Ta
TOBapH1 OIPXKI;

— MDKHApOJH1 YYaCHUKM - MDKHApOJHI KOpHopallii, TpaHCHAaIIOHAJIbHI
kommnanii (THK), mixHapoaHni 6anku, TpancHauionanbHi 0anku (THB) , mibkHapoaHi
dboHI0B1 Ta TOBapH1 O1p>Ki, MIKHAPO/IH1 BATIOTHO-(DIHAHCOB1 IHCTUTYTH.
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— MPUBATHI YYaCHUKH.

Kopnopariii  (oco6nuBo THK) mnpoBoasTe omepaiii  1moa0 3ady4deHHS
1HO3eMHUX JIKepen KamiTany Jyisi (iHAaHCYBaHHS CBOIX 1HBECTHIIIN: MPOJAXK aKIliH,
MO3UKH, NMPOJIaK OOProBUX KOUITIB KOpHoOpallii Ha MI>XHAPOJHOMY PUHKY KamiTaiy.

JlepaBHi OpraHH MO3WYAIOTh KOIITH 332 KOPJOHOM, BHITYCKAIOTH JEpiKaBHI
obuirarii. Ypsiau KpaiH, 1110 pO3BUBAIOTHCS, a TAKOXK MIAMPUEMCTBA, SIKI 3HAXOISIThCS
y BJIACHOCTI JiepyKaBH, OEpyTh KPEAUTH B KOMEPIIMHUX OaHKaX 3apyOiKHUX KpaiH [2,
c.21].

diHaHCcOBa cHCTEMa KpaiH 13 PO3BUHYTOI0 €KOHOMIKOIO MICTUTH TaKi JaHKHU:
Jep>)KaBHUM OIOJKET; TepuTOopiaibHi (PiHAHCH; JepKaBHUM KpeAuT Ta KpeAuTH
MICIIEBUX OpraHiB BIaau; cremianbHi GoHan; (piHaHCH CYO'€KTIB rOCTIOJapPIOBAHHS.

Cxknan (iHaHCOBOI CUCTEMHM KpaiHM 3aJeXHUTh 3 ii Jep’KaBHOro ycTporo. B
€IMHUX KpaiHax (iHaHCOBa CHUCTEMa MOJIATAE 3 2-yX JIAHOK: Jep)KaBHUN OIOJKET Ta
MicueBi OrokeTn. A y deaepaTuBHUX MICTUTh 3 JTAHKU: Aep>KaBHUM (peaepanbHuil)
OroKeT, OF0JKETH WieHIB (enepaliii Ta MiciieBl OrKeTH. AJjie, HapiBHI 31 €ETMHUMU
BJIIACTUBOCTSIMH Oy/b-sKa Jep’KaBa Ma€ CBOi OCOOIMBOCTI 3BEJICHHS EKOHOMIUHOT
KOHIENII1i, 1110 chopMyBaliicsa iICTOpUYHO ab0 € BUMoramu nepiofay [3,c.200].

Ha cporonnimHiit geHb, came ekoHoMika DpaHIlii € OJIHIE€I0 13 HANTOTYKHIIIKX
ekoHoMik €C. ®paniis gyxe Majao 30pIEHTOBaHAa Ha EKCIOpPT, TOMY HOro
CKOpPOYEHHSI HE MOIJIO CIIPaBUTU CYTTEBOTO BIUIMBY Ha ii €KOHOMIKY Ta TPOILIOBY
cucreMy. ExoHOMika 11i€i JepkaBU € COIIiAJIbHO OPIEHTOBAHOIO 31 3HAYHUM
JIEp>)KaBHUM CEKTOPOM, y sikoMy 3aiiHaTO 20% HaceneHHs. [lig yac KpU30BUX SIBHIIL
bpaHIly3pKui  ypsaa AyKe IMIBHJAKO PO3poOMB 1 TMOYaB peasli3oByBaTH IUIaH
AHTUKPHU30BUX 3aXOiB, sIKI OyJIM 30pI€EHTOBAHI Ha CTUMYIJIOBAaHHS TOMHUTY, a HE
IHBECTHIIIH, K B IHIIUX KpaiHaX. OMHUM 13 Haile()eKTUBHIIINUX IMYHKTIB (paHIly3bKO1
AHTHKPH30BOI IIPOrpaMu CcTaja MiaTpuMKa aBToMo0ineoynyBanns [4,C.37].

Cynsun 3 momnepenHpoi iHdopmallii, MOXXHa 3pOOMTH TaKi BHUCHOBKH, IO
¢iHaHCOBa cHUCTEMa € OCHOBOK (DYHKIIIOHYBaHHS Oyab-sikoi Kpainu. Bim skocTi ii
dbopMyBaHHS  3alIGKUTh  MarepiajibHe  Ojaromoiay4yds  KpaiHh, CTymiHb i
KOHKYPEHTOCIIPOMOXXHUX TIO3UIIM Ha MDKHApOJAHOMY piBHI TakoX (piHaHCOBE
30UTBIIIEHHST B IIoMYy. Ha ChOTOAHIMIHIN JeHb 3HAYYIIUM (PAKTOPOM BBAXKAETHCS
oO0'eqHaHHsT YKpaiHM B CBITOBHH €KOHOMIYHUH TIPOCTip, 3 Ili€l TPUYUHU
B3a€MO3AJICKHICTh YKpPaiHCHhKOI €KOHOMIKH BiJ CBITOBOI E€KOHOMIYHOI CHCTEMH
PEryJIsipHO 3pOCTaE.
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®OPMYBAHHSA TA BUKOPUCTAHHSA ®IHAHCOBUX PECYPCIB
HIANNPUEMCTBA

Y  cydYacHMX pPHHKOBUX  BIJHOCHMHAX BHU3HAYaJIbHOI  TIEPEIyMOBOIO
rapMOHIAHOTO (PYHKI[IOHYBaHHS MIJIPUEMCTB BHUCTYIAIOTh (DIHAHCOBI PECypCH.
Bouu BimirparoTh BaXJIMBY pPOJb Yy 3a0e3MeueHH]I PO3BUTKY TOCMOJAPCHKOT
JISUTBHOCTI, PO3LIMPEHH] Ta MoJEpHi3alii OCHOBHUX (DOHAIB, OIUIaTH Mpaii Ta
comianbHuX 3axofiB. OCHOBHE MpuU3HaYeHHsA (IHAHCOBOI CHCTEMM MIANPHUEMCTB —
CTBOpEeHHs (hIHAHCOBUX PECYpPCiB, HEOOXITHUX ISl IOTOYHOI BUPOOHUYOT AISIILHOCTI
Ta MOAAJIBIIOr0 BUPOOHUYOIO 1 COLIaIbLHOr0 po3BUTKY [1,C.12].

diHaHCOB1 pecypcH YMOBHO MOHA MOJAUTMTH Ha TPOIIOBI KOIITH:

— ¢onrmoBa ¢opma - XapaKTepU3YIOTHCS IUTLOBUM CHPSMYBaHHAM 1
BUKOPUCTAHHSAM (CTaTyTHUM, TAaWOBUI KamiTau, rapaHTIHHUN (GOHA, pe3epBHUU
bonn);

— HedoHAOoBa (GopMa - BUKOPUCTOBYIOTHCS JJii BHUKOHAHHS 3000B’s3aHb
HiAIPUEMCTBA Tepell OHKETOM Ta Mo3a0rokeTHUMH (poHmamu, OaHKaMH,
CTPaXOBUMH KOMITAHISIMH, OpTaHi3aIlisIMH.

diHaHCOBI pecypcH MANMPUEMCTBA (GOPMYIOTHCS 3a PaXyYHOK TaKUX OCHOBHHX
JDKepes: BHECKIB 3aCHOBHUKIB y CTaTyTHUHW (MailoBWi) KamiTayl, HAJAXOMKECHHS 1
J0X01H, sIKi ()OPMYIOTBCSI 32 PaXyHOK BJIIACHHX Ta MPHUPIBHIHUX JO HUX KOIITIB;
HAJIXOJDKEHHS KOIITIB BiJ eMmicii akiliid, oOmiramiii Ta iHIIUX BUAIB IIHHUX TaIepis,
KpPEJUTIB; CTPaxoBl BIAIIKOIyBaHHS, OIOMKETHI cyOcuiii, (hiHAHCOBI pecypcH, fKi
HQTIAIIUTHA BiJ TATy3€BUX CTPYKTYD; 1HIII BUIH pecypcis [2,C.9].

dopmyBaHHS (DIHAHCOBHX PECYpCIB MAMPUEMCTBA — II€ CKIAIHUN TPOIIEC,
SKUN OPIEHTYETHCS Ha MaKCUMaJbHY B3a€EMOJIII0 13 30BHINIHIM CEpPEJOBUINEM 1 3
3a0€3MeUYeHHSIM BHCOKO1 SKOCTI X BUKOpUcTaHHA. Ha opmyBaHHS BIUIMBAIOTH Pi3Hi
YUHHWKY, SKI TOAUIAIOTh HA: BHYTPIIIHI — MOB’s3aH1 0€3MOCepeIHhO 3 MISIBHICTIO
MIIPUEMCTBA, Ta 30BHINIHI — SKI HE IIOB’s3aHiI O€3MOCEepeHbO 3 JIISUTBHICTIO
MiANPUEMCTBA, aJie CYTTEBO BIUTUBAIOTH HA HEl.

[IpoOneMy BHKOpPUCTAaHHSM (PIHAHCOBUX PECYpPCIB BUHUKAIOTH Y 3B’A3KY 3
MOCTIMHUMHU 3MIHAMU B MOJATKOBOMY 3aKOHOJABCTBI YKpaiHU, HECTAOUIbHICTIO
(1HaHCOBOTO PUHKY 1 CTPYKTYPHUMHU 3MIHAMM KalliTally, SIKi BUKJIMKaH1 3MIHHUMU
0aHKIBCbKMMHU BIICOTKAMU Ta Kypcamu BaliOT Ha (PoHI IHQISIIHHUX TPOIIECIB,
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3HIDKEHHSM  LIEHTPalIi30BaHOro  (DIHAHCYBaHHSA, CKIAIHICTIO 1H(OpMaLIHHOTO
3a0e3MeYeHHs.

VYenimHe (yHKIIOHYBaHHA CyO’€KTa MIANPUEMCTBA HA CYYaCHOMY pPHHKY
3aJIEKUTh Bl €(QEeKTUBHOI MOJITUKH B HAaNpsIMKy (OpMyBaHHS, BUKOPHCTAHHS,
3aJIydeHHs1 Ta po3moAuIl (OH/IB rpomoBux KomTiB. JloctatHiil oOcsir ¢iHaHCOBUX
pecypciB Ta pailioHajbHE X BUKOPUCTAHHS Ja€ 3MOTY MIANPUEMCTBY MaTH BUCOKUU
PiBEHb MJIATOCTIPOMOKHOCTI, (PIHAHCOBO1 CTIMKOCTI Ta JIIKBITHOCTI.

OntumanbHe (GopMmyBaHHA (PIHAHCOBHX PECYpPCIB 13 PIZHUX JKEpEN Haaae
MOXJIMBICTh ~ MIANPUEMCTBY 3a0e3medyBaTd cTaOuIbHE (YHKUIOHYBAaHHS Ta
pO3BHUTOK;3a0e3meuyBaT  Oe3nepeOiiiHuil  mpoiec  BIATBOPEHHS;3A1HCHIOBATH
CBOEYACHUU PO3PAaXyHOK 3a CBOIMM 3000B’si3aHHSAMU;(DOpMYBaTH Ta 3a0e3neuyBaTu
OPUPICT KamiTaly;3MIIIHIOBATH CBOIO IMO3UIIII0 HA PUHKY; OYyTH (PIHAHCOBO CTIMKUM,
IUIATOCIIPOMOXKHUM, KOHKYPEHTO3IaTHUM.

[linTBEepAsiUM MIACYMOK, MOXHa CKa3aTH, M0 (IHAHCOBI pecypcH MOBUHHI
BUKOHYBaTH (YHKIII BIANOBIAHO JO TNPU3HAYEHHS, a TaKoX 3a0e3rnedyBaTH
OesnepeOiliHy MISUIBHICTh MiAnpueMcTBa. [ 3a0e3nedeHHs JOCTaTHBOTO 00CATY
(diHAaHCOBUX pecypciB, MIANPUEMCTBO:MAE 3AIMCHIOBATH TOCTIMHMI aHamiz ix
dbopMyBaHHs, TUTAHYBaTH HEOOXITHUN OOCAT, OIIHIOBATH BapTICTh iX 3ally4CHHS,
3abe3reuyBaTy paljioHajJbHe BUKOPUCTAaHHS Toilo. KomOiHallig pi3HUX 30BHINIHIX 1
BHYTPIILIHIX JpKeped (G1HaHCYBaHHS Ma€ CIPUITH 30UIBIICHHIO PIBHS PEHTA0EIbHOCTI
Kamitany. PimeHHs npo 3aidydeHHs KOIUTIB TOBHHHE TpPUHAMATHCS, SKIIO HE
Bi/1I0yBa€ThCSI 3HWKECHHS PIBHSA PEHTA0EIbHOCTI CYKYITHOT BEJIMUMHY KaITiTay.
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JTKEPEJA ®OPMYBAHHSA ®PIHAHCOBUX PECYPCIB IIIAITIPUEMCTBA

BupoOnuua 1 ¢iHaHCOBA AISUIBHICTH NIAIPUEMCTB MOYHMHAETHCS 3 HOPMYBaHHS
(diHaHCOBUX pecypciB. BoHU CTBOPIOIOTH MEPEeyMOBH AJi CTAOUILHOTO MPOLECY
BUPOOHUIITBA,  WOTO0  TOCTIHHOTO  3pOCTaHHSA, a  TaKOX  BH3HAYAIOTh
KOHKYPEHTOCIIPOMOJKHICTh ITIMPUEMCTBA HAa PUHKY. DYHKIIOHYBaHHS PUHKOBOI
CKOHOMIKM B YKpaiHi MOXJIHMBE 32 YMOB 3pOCTaHHS €(EKTUBHOCTI BUKOPHUCTAHHS
¢dinancoBux pecypciB. s 3a6e3neueHHss €PEeKTUBHOTO YIPABIIHHS UM MPOLECOM
Ha MiINPUEMCTBAX Mae OyTH po3poOiieHa crerjaiibHa (piHaHCOBAa TMOJIITHKA, SKa
HAIPaBJISEThCS Ha 3allydeHHs (PIHAHCOBUX PECypCiB 13 PI3HUX JHKEpeN s HOTo
notped y manbytHsomy [1].

Pecypcu mianpueMcTB € HEOOXIAHOI YMOBOIO iX (YHKI[IOHYBaHHS Ta
3MIMCHEHHS MPOIIECY PO3IMIMPEHOTO BIATBOPEHHS Y BCIiX (hopMax Ta Ha BCIX CTaIisgX.
['onoBHOIO TpOOIEMOIO JUIsl MIANPUEMCTBA € TOCTIHHA HEIOCTAaTHICTh BIIACHUX
¢dinancoBux pecypciB. @opMmyBaHHS (IHAHCOBUX pECYpCiB IMIANPUEMCTBA — II€
CKJIQJTHUHA TIpOIIeC, KWW OPIEHTYETHCS HAa MaKCUMAaJbHY B3a€MOJII0 13 30BHINTHIM
CepeIOBHIIEM 1 3 3a0€3MIEUCHHSIM BHCOKOT SIKOCTI TX BUKOpHUCTaHH [2].

Ha dopmyBanns ¢iHaHCOBUX pecypciB MIANMPUEMCTBA BIUIMBAIOTH Pi3HI
YUHHUKH, SKI y BIIHOIIEHHI J0 MiJNPUEMCTB JIOIUIBHO MOJUIATA HAa BHYTPIIIHI Ta
30BHIIIHI YMHHUKH. BHYTpIIHI YMHHUKA — II€¢ HECHUCTEMAaTHYHI YWHHHKH, SKi
1oB’s13aH1 Oe3MocepeHbO 3 JISIBHICTIO OKPEMOT0 MiANMPHUEMCTBA, a 30BHIIIHI — II€
CUCTEMAaTHYHI YMHHUKH, 10 HE TOB’s3aHI 0e3MOCepeHhO 3  ISIIBHICTIO
MIANPUEMCTBA, ajieé BIUIMBAIOTh Ha Hei. J[o BHYTpINIHIX YMHHUKIB HAlEXKaTh: —
yTOYHEHHs (JIHAHCOBHUX 3aBJlaHb; — SKICHE YIpaBIIHHSA ()IHAHCOBUMH pecypcamu; —
ONTHMI3aIlis MapTil MPOIYKIIil 3 METOIO MiHIMI3allil 3amaciB Ta BIAMOBIIHUX BUTPAT;
— po3poOKa ONTUMAIBHOI CTPYKTYpH BHPOOHHUIITBA 3 METOI 3a0e3MeyeHHs
HaWOLIBIIOl Bimmadi oOJagHAHHS, 3HIKCHHS BIUIMBY CE30HHOCTI BHPOOHHIITBA
[IUISIXOM BUITYCKY aJbTEePHATHBHUX BUIIB MPOMYKIIii, — HAJIAro/KeHHS poOOTH 3
MOCepeTHUKAMK Ta 3a0€3MeUeHHsT B3a€EMO3B’ 13Ky 30yTOBOI CTpaTterii 3 BUPOOHUYOIO;
— BUOIp CETMEHTIB PUHKY 3T1THO BUPOOHUYHNX MOKIIMBOCTEH; — YTOUHEHHS KPUTEPIiB
IIIHOBOI IMOJIITUKH, TTO3UITIOHYBAHHS MPOAYKIIIl B TPOMIKKY «I[IHA — SIKICTh»; — aHAJTi3
PUHKY MPOAYKIIiT; — AKICTh (PIHAHCOBOTO, YIPABIIHCHKOTO Ta MOAATKOBOTO OOJIKY; —
po3po0OKa MmiIaHiB poOOTH 3 KOHTpAreHTaMu Ta 11 MOroKeHHs 3 ()IHAHCOBUM TIJIAHOM
MIAINPUEMCTBA; — TJIAHYBAHHSI MAPKETUHIOBOI 1SUTBHOCTI; — aHali3 1[1H KOHKYPEHTIB
Ta MONIYK NIISAXIB 1X 3HIKEHHS; — aHATI3 CTPYKTYPH BUTPAT MiAMPUEMCTBA Ta TIISTXH
il onTuMizamlii; — OI[lHKAa eQEeKTUBHOCTI (YHKI[IOHYBaHHS BUPOOHMIITBA Ta
Y3roJPKeHHsT HWOoro 13 (PiHAHCOBUM IUTAHOM MIAINPUEMCTBA; — XapaKTEPUCTUKA
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MEPCOHANY 3T1JHO OpraHi3aliiHOl CTPYKTYpH Ta (PIHAHCOBOTO IUJIAHY MIANPUEMCTBA.
J10 30BHIIIHIX YMHHHUKIB BIAHOCUTHCS: 1HQIIALISA, 3MEHIIEHHSI a00 3pOCTaHHs LIH Ha
pecypcu Ta pO3BUTOK (PIHAHCOBOTO PUHKY, CTaH PO3BUTKY (PIHAHCOBOTO PUHKY Ta
CTaH EKOHOMIKH B 11iiomy [3].

Yci 1l YMHHUKM MaloTh BIUIMB Ha (OpMyBaHHS (PIHAHCOBUX PECYpPCIB
MNIANPUEMCTBA YEpe3 PErylOBaHHS CTPYKTYpU Ta MOTYXKHOCTI PI3HOMaHITHHX
(diHaHCOBUX JKepes. 3a0e3neyeHHs MiANPUEMCTBA JOCTaTHIM 00CATOM (PIHAHCOBUX
pecypciB, MIABUIIEHHS PUHKOBOI BapTOCTI Ta MAaKCHUMI3allisl NMPUOYTKY € OCHOBHUM
3aBJAaHHSAM yNOpaBliHHS (IHAHCOBUMU pecypcamu. (OCHOBHUMHU JIKEpeIaMu
(opMyBaHHS (PIHAHCOBUX PECYpCiB MIAMPUEMCTBA € BIACHI Ta 3ajlydyeHl KomTu. /o
BJIACHUX KOINTIB BIJHOCSTHCS: — CTAaTyTHUW KamiTajl — 1€ KamiTajl MiJIpUEMCTBA,
AKUW CTBOPEHUM 13 BHECKIB 3aCHOBHHUKIB, a00 3 HOMIHAJbHOI BAapTOCTI AaKIIA
HiANPUEMCTBA.

[TigmpueMcTBO, SIKE KOPUCTYETHCS TUTBKU BIACHUMHU (DIHAHCOBUMH pecypcamu,
Ma€ JOCUTh BUCOKY ()IHAHCOBY CTIMKICTh, ajie¢ UM MIANPUEMCTBO CKOPOUYE TEMIU
CBOTO PpO3BHTKY B MailOyTHhOMY, HE BHUKOPHUCTOBYIOUM JOJATKOBUX JDKEPEI
¢inancyBanusi. Omxe, npu ¢GopMmyBaHHI (IHAHCOBUX PECYpPCIB MIANPHUEMCTBA
NOTPIOHO BpaxXyBaTH BEIUKY KUIBKICTh BHYTPIIIHIX 1 30BHIMIHIX (PakTopiB, IO
BIUIMBAIOTh HAa MOro (QyHKIIOHYBaHHSA. YCl NIAOPUEMCTBA 3ajiekaThb  Bil
B3a€MOBIJTHOCUH 31 CBOIMH IMapTHEPaMH, TIOMUTY Ha TMPOAYKIIiFO0, TEHACHIIIH PO3BUTKY
rajxysi, €KOHOMIKM KpaiHM Ta I1HIIUX HE3aJIeKHUX BiJ IIANPUEMCTBA YUHHHUKIB.
OxkpiM TOTrO, BHYTpIIIHI (paKTOpH, SKI BKIIOYAIOTh B ce0€ CTaH OCHOBHHX 3ac00iB
HiAIPUEMCTBA Ta pPiBEHBb iX MexaHi3arlli, 0OOMEXEHICTh BUPOOHHYOI MOTYKHOCTI,
piBeHb KBajii(ikailii Mpamroyux Ta 1HII, SKi BPaXOBYIOTh IMEBHI OCOOJIMBOCTI MPH
dbopMyBaHHI BETWYMHU Ta CTPYKTypu (iHaHCOBUX pecypciB. DopmyBaHHS
(biHaHCOBHUX PECYpCIB 13 PI3HUX JHKEpeNl HaJa€e MOXKJIUBICTh MITIMPUEMCTBY CB1IOMO
pearyBaTd Ha 3MIHHM MOTPEO PUHKY, PO3MIMPIOBATH aCOPTUMEHT CBOE€I MPOAYKINIi Ta
30uIbIIyBaTH MacimTtabu BupoOHHUITBA. [lig yac dopmyBaHHS peCypcCiB BaKJIMBO
IPUTPUMYBATHCS ONTUMAJIBHOTO CITIBBIIHOIICHHS MK JpKepelaMu (opMyBaHHS 3a
U1 3a0e31meueHHss HOpMalibHO1 (D IHAHCOBOT CTIMKOCTI MiAnpueMcTBa [2].
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3APYBIXKHUM JOCBIJ PEAJIIBAII BIOJKETHO-ITOJATKOBOI
MOJIITUKHU

VY kpaiHax 3 pO3BUHEHOIO pUHKOBOIO €KOHOMIKOIO B CY4aCHOMY CBITi CKJIAJTUCS
pi3HI Mozeni nepkaBHoro perymoBanHs. B CIIA, Hanpukian, B yMOBaX HHU3BKOTO
00cCsTY JepKaBHOI BJIACHOCTI 3aCTOCOBYIOTHCSI B OCHOBHOMY IO/IaTKOBO-OIOKETHI
metonu. Jlig 3axigHoi €Bpomu XapaKTepHO MOEIHAHHS 3HAYHOTO BIUIMBY CEKTOpa
JIep>KaBHOTO yIpaBiiHHS Ha (iHaHCOBY cdepy Ta iHPaACTPYKTYypy rocroaapcTra, o
CYNPOBOJIXKYETHCSI HAsIBHICTIO BUCOKOI YacTKu AepxkaBHux BuTpaT y BBIL. B Anonii
CKJlanacsl yHIKajdbHa CHUCTEMa B3a€MOJIl HAWOUIBIIMX KOpHopamiid 1 JepiKaBHUX
OpraHiB JJisi peajizailii CTpaTeriuHuX ILUIeH B €KOHOMIIl MPU HE3HAYHUX PO3Mipax
JepKCceKTopa 1 BIMHOCHO HU3bKIH yacTii BuTpat Oropkery B BBIT [1].

["'omoBHUM OpIEHTHPOM OFOJIKETHO-TIOJATKOBOT MOJIITUKU 3apYODKHUX KpaiH €
noOy/10Ba TaKMX BITHOCHH 13 TUIATHUKAMU IOJIATKIB, 3aBASKH SIKUM OCTaHHI OyAyTh
CBOEYACHO Ta B MOBHOMY 00Cs31 BUKOHYBaTH CBOi TojaTkoBi 000B’s3ku. lle, 3
OJIHOTO OOKY, TIOB’SI3aHO 3 MEHTAJIITETOM TPOMAJSH IHIIUX KpaiH, a 3 IHIIOTO —
CBIIUYUTH PO JOBIPY TPOMAISH 1O JEpKaBH, OCKUIBKM B TMPOBIAHUX 3apyODKHH X
KpaiHax Jep)kaBa XO4Y 1 BCTAHOBJIIOE 3HAYHI IMOJATKOBI CTaBKH, aje W Haaae
rpoMajisiHaM 3HA4HI CycHuIbHI Ojara (3apo0OiTHa IIaTa, MEIUYHE CTpaxyBaHHS,
neHcis Tomo). I'poMansHu OLIBIIOCTI 3apyOiKHMX KpaiH BIAYYBAIOTh JOMOMOTY
Jep>)KaBU Ta PO3YMIIOTh, IO KOIITH, SKI CIUIAYYIOTHCS HUMHU y BUTJISJI TIOJIATKIB
JOTIOMAraroTh Jep>KaBl PO3BUBATUCS Ta CTBOPIOBATH BaJOBUN BHYTPIMIHIN.[1]

[lomituka y cdepi Oromxery B kpaiHax €C HHHI 3HaXOIWTHCS Y CTaHi
TpaHcpopMallii - TONMIYKYy HOBHX, OUIBII JIEBUX IHCTPYMEHTIB IiJ{BUIIICHHS
KOHKYPEHTOCTIPOMOKHOCTI €KOHOMIKM B YMOBaX CKOpPOUYEHHS BINMOBITHUX BUTPAT,
HEOOXiMHOCTI ped)opMyBaHHS CHCTEM OIOJATKYBaHHS, TPYIOBOIO Ta TMEHCIHHOTO
3aKOHOJJAaBCTBA, COINIAJILHOTO 3aXUCTy, Meau4yHoro 3abe3medeHHs, bromkeTrHa
MOJIITUKA MAa€ JBOXCTYMIHYATY CTPYKTYpy: 3arajbHa €BPOIMEWCHhKa OIOKETHA
MOJIITHKA, BiJ SKOI 3aJ€KUTHh IUIAHYBAaHHA SK 3araJbHOrO Oromxkety €C Tak i1
HaIllOHATBHI Oro/pkeTn KpaiH. DopMyBaHHS OFOKETHOI TOJITHKHA B KOXHIM 13
€BPOIEHUCHKUX KpaiH-WICHIB 3HAXOJUTHCS T JOCTAaTHIM BIUIMBOM 3arajlbHOTO
OIO/KETy, 1€ CTOCYEThCS 1 KpaiH-TOHOPIB, 1 KpalH-PEIUITIEHTIB Ta OCOOJIMBOCTI
COIIAIbHO-€KOHOMIYHOT MOJENi, 10 peanizyeTbcss B AepkaBi. Huzka kpain mae
JIOCTaTHHO CXOXI1 1T y (popMyBaHHI Ta peaiizailii MoJieli ColiaabHO-€KOHOMIYHOTO
PO3BUTKY, SIK1 MOJATAIOTh Y 3a0€3MeYEHHI PIBHOMPABHOCTI IPOMAJISiH MO0 JAOCTYIY
0 OCBITH, MEAUYHHUX MOCIYr, MEHCIHHOro 3a0e3MedeHHs, COI[aJIbHOTO 3aXHUCTY
HANMEHII 3aXUIIEHUX BEPCTB HACETICHHS. [2]
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OpHiero 3 BaroMMX O3HAK KOXKHO1 KpaiHM € (DIHaHCOBa CHCTEMa Ta 3/IaTHICTb
MPOBEJICHHS BIANOBIAHUMH JI€p)KaBHUMU IHCTUTYTaMH COLIaJIbHO-€KOHOMIYHOT
MOJIITUKH, CIPSIMOBAHOT Ha 3aJ0BOJICHHS TMOTpPeOd Ta IHTEPECIB CYCHLILCTBA.
diHaHCOBA MOJITUKA SIK CKJIAJ0Ba €KOHOMIYHOI PO3BUTKY € JII€BUM 1HCTPYMEHTOM
PEryJIOBaHHS COLIAJIbBHUX Ta €KOHOMIYHUX MpolieciB. BiTun3HsaHUN Ta 3apyOiKHUN
JIOCB1JI CTAHOBJIEHHSI CUCTEMH J€P>KaBHOT'O (hIHAHCOBO-€KOHOMIYHOT'O PETYJIIOBAaHHS
CBITYMTbH, 1[0 HAWOUIbII BaXKJIMBUMHU 3aBJAHHSIMH B MPoLECi po3po0KH Ta peasizaiii
¢biHaHCOBOT TOJNITUKA € TIJBUINCHHS SKICHOTO PIBHS KUTTS HAacCEJICHHS,
yIOCKOHAJICHHS CHCTEMH JCp)KaBHUX (PiHAHCIB, CTBOPEHHS CHPHUSTIUBHX YMOB JUIS
PO3BUTKY TIANPHEMHHMIITBA, Y TOMY YHCII [UISXOM TIOKpAllaHHS PiBHA
IHBECTULIIMHOI TpUBAOIMBOCTI KpaiHM Ta ii aAMIHICTPATUBHO-TEPUTOPIAIBHUX
OJIMHUIIh, 3AIMCHEHHS CTPYKTYPHUX 3MIH B EKOHOMIIll, IO CHOPSIMOBAaHO Ha
M1BUILCHHS TEMITIB €KOHOMIYHOTO 3pOCTaHHS JepKaBu.|[2]

BaxnuBum  acnektoM  ¢opMyBaHHA — (DIHAHCOBO-OIOJIKETHOI  MOJIITHKHU
3apyODKHHUX KpaiH € HalpalfoBaHHS Ta MOJajbIle JOTPUMaHHS (DiCKAIBHUX TPaBUIL.
Y €Esponeiickkomy Coro3i i€ Mporeaypa peryaloBaHHS HAIMIPHOTO PO3MIPY
nedimuty (Excessive Deficit Procedure), saxy Bmeprmie Oyjo BHU3HAYEHO
MaacTpuXTChKOIO ~ yroJ0r0, BOHa Tiependadae JOTPUMAaHHS JBOX 0a30BHX
OI0/PKETHUX HOPMATHUBIB I10JI0 TIOKA3HUKIB Ae(iuTy Or0KeTy B Mexkax 10 3 % Bix
BAJOBOI'O0 BHYTPIIIHBOTO TPOAYKTY Ta JIEPKABHOTO OOpry, SKHH HE Mae
nepesuinyBatd 60 % BiJ BaJIOBOr0 BHYTPIIIHBOTO mpoaykty. Stability and Growth
Pact Takox mepenbadae MOXKIMBOCTI THMYAacOBOTO TIEPEBUILECHHS 3HAa4Y€Hb
HaBEJICHUX TOKA3HUKIB y BU3HAYEHUX BHUMAJKAX Ha KIITANT pelecii, CTPyKTYpHUX
€KOHOMIUHMX TpaHcdopmalliid Toio. 3a yMOBH, SKII0 €Bporielicbka KoMicis Ta Pana
MiHICTpiB  ¢iHaHCciB  €Bpormeiicbkkoro Coro3y BCTAaHOBUJIM  CHUTYaAIlll0 MO0
NEPEBUIIICHHS] HOPMAaTUBHUX 3HA4YeHb JAedIiIUTYy Ta  JIEpKABHOrO  OOpry
KpaiHOIOWICHOM, HEOOXITHUM € peajizallii CHCTEeMHHUX 3aXOJdiB II0J0 IXHBOTO
3HI)KCHHS Y BU3HAUCHHUH IIUMH 1HCTUTYTaMH TIEP10J1 Yacy, iHakIe 0yae 3aCTOCOBAHO
mTpadHi caHkiii. Pazom 13 TuM, Ha TpakTUIll BiOyBaauCs CYTTEB1 BIIXUJIEHHS BiJl
BHU3HadYeHOro anroputMy Excessive Deficit Procedure momo 3meHIeHHS po3Mipy
oromketrHoro nedimuty. [Ipuitnsari 3minu y Stability and Growth Pact mepen6adaroTs
OUTBII KOPCTKI 3axoIu OOJDKETHOT TONITUKH y cdepl perymoBaHHS nedinuty
OrO/pKeTy Ta BUMOTH N0 KpaiH-ydacHuilb €C momo po3poOieHHS Ta BUKOHAHHS
OIOKETy 3 MEPBUHHUM MpoQiuToM abo mo0 3HAYEHHS CTPYKTYPHOTO AeilUTy
Oys10 OJM3BKUM 10 HYJIS. [3]
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POPIHAHCOBUMN MEHE/KMEHT: CTAH, IPOBJIEMH TA
HEPCIIEKTUBHA

[Ipo6nema (iHaHCOBOTrO MEHEIKMEHTY IOB’si3aHa 3 €TamaMu HOro PO3BUTKY
Ta CTaHOBJICHHSA. BiH ocTtarouHOo copmyBaBCcs SK OKpema Tajay3b HayKW JIMIIE Ha
nouatky XX cromitts. [IuTaHHs Taki sIK: 3aKOHOJaBUl acCIEKTH OIOJATKyBaHHS Ta
3UTTS KOMIIaHIW, Ha (QopMyBaHHS HOBUX (ipM 1 Pi3HI TUIM LIHHUX NanepiB, SKi
¢GipMu  MOIJIM BUIYyCKAaTH JMJIg TOro, mo0 3amyyaTd Kamitad, (IHaHCOBUW
MEHE/DKMEHT BUPIIIYBaB Ha reprioMy erari. Ha pasi 4iTkoro BHU3HAYCHHS MOHSTTS
«(p1HAHCOBUH MEHEHKMEHT» JIOC1 HE ICHYE, Y 3B’SI3KYy 3 PI3HOMAHITHUMHU TEOPIsIMU Ta
koHuenissMu. [ToHATTS (hiIHAHCOBOrO MEHEIKMEHTY MOeAHYE B €001 JIB1 KaTeropii
«piHaHCH» Ta  KMEHEHKMEHT» 1  0O€3MOCepelHbO  CTOCYEThCS  CyO’€KTa
rocriofapioBanHHsi. TakuM 4YMHOM (DIHAHCOBUM MEHEIKMEHT € HEBiJ €MHOIO
CKJIaJIOBOIO MEHEXKMEHTY Ta ¢iHaHCiB. [1, ¢.356]

CydacHHil cTaH PO3BUTKY €KOHOMIYHOI CHCTeMM YKpaiHM XapaKTepHU3yeTbCs
TUM, IO 3HAa4YHA YacTWHA CYO’€KTIB TOCHOJApIOBaHHS (YHKIIOHYE B yMOBax
HEBU3HAYEHOCTI Ta HecTadl (IHAHCOBUX 1 MaTepiaibHUX PECypCiB, IO HE Aa€ iM
3MOTH PO3BUBATHUCS, 3MIMCHIOBATH (DiHAHCOBY Ta BUPOOHWYY IisIbHICTH. Hmu3bka
e(DEeKTUBHICT,  YIPaBIIHHSA  BHUKIWKaHA  HECTAYOK) AaKTUBIB Yy  CyO’€EKTIB
rocroyaptoBantsa. lle moTpeOye MOIIYKYy HOBHX HampsSMKIB iXHBOT'O PO3BHUTKY,
ONTHUMAJIBLHUX METOMIB (OpPMYyBaHHS Ta BUKOPHUCTAaHHS HasBHUX (akToOpiB
BUPOOHMIITBA.

Jlo ocHOBHUX T™poOJeM cydacHOro (hiHAHCOBOTO MEHEDKMEHTY MOXKHA
BITHECTH:

— HepallioHaJIbHE PO3MOPSAKEHHS IPOIIOBUMH PECYPCaMU;

— HekBamipikoBaHe IUIaHYBaHHS (IHAHCOBO-TOCIOMAPCHKOI  JISIBHOCTI
iIPUEMCTRA;

— TIOMWJIKOBE BEJCHHS OYXTalnTepChKOTO OOTIKY;

— HENPaBWJILHUW PO3PaXyHOK HEOOXITHOI pecypcHOi 0a3m i 3a0e3eueHHS
noTped MiANPUEMCTBA;

— HEOOTPYHTOBAHICTH KaIliTaJOBKJIAJACHb;

— HEJO0CTAaTHHO €(HEeKTUBHUU MIAXia 10 GOpPMYBaHHS MOJATKOBOI IO THKHY;

— IIOMHUJIKOBICTh OaueHHs BEJACHHS CTOCYHKIB 3 iHBecTopamHu [2, ¢.223].

OCHOBOI YCHIINIHOTO YINPABIIHHS € JIOTIYHO B3a€EMOTMOB'SI3aHUM  HAOIp
CTpaTerii PO3BUTKY MIANPUEMCTBA, 1HBECTHI[IMHUX IIJIEW, IUJIEK OCHOBHOI
JISJIBHOCTI MIANPUEMCTBA Ta (IHAHCOBOI MOITHKH, J€ BCI 111 €IEMEHTH MOCUIIIOIOTh
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CBOIO JIil0 Ta HE cymnepeyaTh ofHe ogHoMY. [3]

JIo OCHOBHMX HamNpsIMKIB YJOCKOHAJIEHHS (PIHAHCOBOIO MEXaHI3MYy MOXKHA
BIJTHECTH:

— BUKOPHMCTAHHS (PIHAHCOBUX IHHOBAIIU;

— YIOCKOHaJIeHHsI ()1HAHCOBOTO TUIAHYBAHHS,

— YAOCKOHAJIEHHS MOTUBALIMHUX CUCTEM Ha MIAIPUEMCTBI;

— PO3BUTOK CHCTEM KOHTPOJIIO 32 SIKICTIO BUPOOHUYUX MPOIIECIB;

— 3aIPOBAJKEHHS HOBITHIX METOJIIB OIO/I>KETYBaHHS;

— BHUKOPHUCTAaHHA JJOCBiy pO3BHHEHUX KpaiH.

Konuenuis ¢iHaHCOBOro MEHEIHKMEHTY TOBMHHA OyTH HampaBieHa Ha
po3poOKy ¢iHAHCOBOTO MexaHi3My, (OpPMYBaHHS MUIICHOI CHCTEMH 3HaHb IIPO
(1HAHCOBI BIJHOCMHM B TOCIHOJAPCHKOMY TPOLECI Ta TEXHOJIOTl YNpaBIiHHSA
(IHAHCOBOO JISUTBHICTIO CYO €KTa rOCIIOIaPIOBAHHSI.

Ha >xanp, y Hamid kpaidi npakTuka e(heKTUBHOrO (PIHAHCOBOTO MEHEIKMEHTY
nepeOyBae MOKH JIUIIE B CTaJli CTAHOBJICHHS, MEPEIIKO/IOI0 € €KOHOMIYHI TPYAHOIII
B KpaiHi, HEJOCTAaTHIM piBeHb MIATOTOBKH (HaxiBLIB 10 pPOOOTH B KPU30BHUX
€KOHOMIYHMX YMOBAaX, HEJOCKOHAJICTh HOPMATHUBHO-NPaBOBOi 0a3u. Bukopucranus
TEOPETUYHUX PpEe3YyJbTaTIiB 1 MPAKTHUYHOTO JIOCBIAY (PIHAHCOBOTO MEHEIHKMEHTY
JIOTIOMO>K€ TIOJIaJIbIIIe TIOJIOJIAHHS KPU30BHX €KOHOMIUYHUX TEHICHIIW 1 TPOCYBAaHHS
KpaiHM 1o Huisixy puHKOBUX pedopm. HeoOXiTHMKW KOMIIEKCHUW Ta IPyHTOBHUW
aHaJi3 CUCTEMHU B IIJIOMY 3 ypaxyBaHHSM BIIMIHHOCTEH BCiX ii €JIEMEHTIB
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CEPEJHLOCTPOKOBE BIOJ’KETHE IIJIAHYBAHHS: BITYUU3HSIHA
MPAKTHUKA, 3APYBIKHMIA JTOCBI/JI

€BpoiHTerpaniiHi OpieHTUPU YKpaiHM BUMAaraloTh paJUKaIbHUX 3MIH Yy
CUCTEMI1 yMpaBiHHS MyOIIYHUMH (piHaHCAMH, peOpPMYBaHHS OIOJKETHOI CUCTEMH,
yJIOCKOHAJIEHHSI 3aKOHOAABCTBA, PO3POOKK OOTPYHTOBaHOiI OIO/KEeTHOI cTparerii. Ha
JTaHUM 4Yac, KOJIM BiIOYBAa€ThCs MPOIIEC JeleHTpaizallii, pepopmyBaHHs OIOIKETHOT
TIOJIITHKH, OCOOJIMBE 3HAUCHHS HAJAETHCS MUTAHHIM OFOJKETHOTO IJIAaHYBAaHHS SIK
JIEBOTO 1HCTPYMEHTA peaiizailii BUKOHAHHS MPOrpaMH COLIATbHO-EKOHOMIYHOIO
PO3BUTKY KpalHHU.

BinbuiicTe po3BUHYTHX KpaiH Mij Yac OOKETHOrO IUIAHYBAaHHS 3aCTOCOBYE
CepeIHbOCTPOKOBE TuIaHyBaHHS. J[0 KpaiH, y SIKHX CEepeIHbOCTPOKOBE OIOIKETHE
IUTaHYBaHHS HaOyJIO YCIIIIHOTO PO3BUTKY MOXHa BigHECTH ABCTpito, Bemuky
bpuranito, Maniro, Kanany, Himeuunny, ®@immsgaairo, Ilsemniro, Yropmiuny,
Cnonyueni Illtatn Amepuku, @Ppanmiro Ta iHmI. He 3aBxkmum y nmx KpaiHax
CEPEIHbOCTPOKOBHUM OIOKET € 3aKOHOM, aje BIH € OOOB’S3KOBUM €JIEMEHTOM
3aKOHY. 3aBISKH WOMY BIIOYBAalOThCA WIOPIYHE KOPUTYBAaHHS Ta YTOYHEHHS
NoKa3HUKIB Oro/keTy. CepeaHbOCTPOKOBE OIOJDKETHE IUIaHYBaHHS Iiepeadadae
dbopmyBaHHS HEOOXITHOTO HOPMATUBHO-TIPABOBOr0, 1HGOPMAIIfHOTO0, HAYKOBOTO,
MarepiaJpHOro, 1 IO HaWroyioBHime, ¢inaHncoBoro 3abesneueHHs. [Iporec
pO3poOKK OOJKETHHX TMPOTHO3IB Mae 0a3yBaTHCh HAa IPYHTOBHOMY BHBUYCHHI
€KOHOMIYHMX 3aKOHIB Ta 3aKOHOMIPHOCTEH PO3BUTKY E€KOHOMIYHUX SBHII 1
MpOLIEeCiB, BUSBISATH WMOBIPHI Ta albTEPHATUBHI MNUISXH PO3BUTKY  OIOIKETY
nepxaBu 1 OyTH OCHOBOIO [jIsi BUOOpY ¥ MoTuBamii OrOMKETHOI MOJITHKH.
OcHoBHMM JKepenoM (IHAHCOBOTO 3a0€3IMEeUeHHs], SIKe HaJIae€TbCsl OpraHaMu
JepKaBHOI BlIa/Iv, € OFOJDKETHA cucTteMa YKpainu [1, ¢.256].

OCHOBHOI0O METOI0  3alpPOBaKEHHS CEPEIHbOCTPOKOBOIO  IUIAHYBaHHS
OIO/KeTy € TIABHUIIEHHS KOHTPOJIO HaJ JAEp)KaBHUMU BHIATKaMHU, a TaKOX
3a0e3MeyYeHHs] MPOLECy aHajli3y BHKOPUCTAHHS KOIITIB, 110 Oyne CTUMYITIOBAaTH
OPUHHATTS OUTbIN e(DEKTUBHUX PIlIEHB MO0 BUKOPUCTAHHS OFOKETHUX KOIITIB Ha
BCIX PIBHSIX Ta MJIAHYBAaHHS TOJIOBHHMH PO3MOPSTHUKAMH KOMITIB CBOEI MisITBHOCTI
[2].

Sk CBIAYUTH CBITOBHM MOCBi/, CEPEHHOCTPOKOBE OIOKETHE IUIAHYBaHHS
IPYHTYETHCSl Ha I’AThOX €JEMEHTax: — HasABHICTb Y3TODKEHOI JAepKaBHOI MpPOrpaMu
(cTparerii) coliaIbHO-€KOHOMIYHOTO PO3BUTKY KpaiHU; — C(OOPMOBAHICTh IHCTUTYLIIH
Ta Tporleayp, IO 3a0e3MeuyloTh SKICHE CEePEeIHhOCTPOKOBE MAKPOCKOHOMIYHE 1
OI0JKETHE TMPOTHO3YBaHHS, — HASIBHICTb MPOLEAYpP BUPOOJEHHS «(DICKATbHUX



CEKIIA 2. PITHAHCH, YIIPABJIIHHA TA AJJMIHICTPYBAHHS 237

npaBWI», 30KpeMa B YaCTUHI OOMEXKEHHS CEpeIHbOCTPOKOBHX IapaMeTpiB
Jep>KaBHOTO Oopry, oOcCsry KOIITIB Ha Moro oOCIyroByBaHHS, OIOIKETHOTO
nediuuTy/mpodinuTy; — HasABHICTb MNPOLEAYpP 1 MeXaHi3MIB (QOpMyBaHH:
«OIOJKETHUX JIMITIB» JJIl TOJOBHHUX PpO3MOPSIHHUKIB KOIITIB, MOHITOPUHTY 1
3a0€3Me4eHHs] iX BHMKOHAHHS; — HAsBHICTb MEXaHI3MIB CIIOJIYY€HHS €JIEMEHTIB
«PIYHOTO» 1 «CEPETHBOCTPOKOBOT0» B OIOIKETHOMY IUIaHYBaHHI (CEPEIHBOCTPOKOBI
OIOKETHI Mporpamu, 1HBECTULIHHI MporpaMu Toio) [3].

[lepexin A0 cepeaHbOCTPOKOBOTO OFOJKETHOTO IUIAaHYBAaHHA € YaCTUHOIO
yroau mpo acomiaimio Mix YkpaiHoro Tta €C, a Takox mnepeadayeHud aKTUBHOIO
nporpamoto criBnpaii 3 MB® ta Crparerieto peopmMyBaHHS CUCTEMU YIPABIIHHS
nep>xxaBHUMH (piHaHcamu Ykpainu Ha 2017-2020 pp. Huni Ykpaina nepedyBae Ha
MOYATKOBIM cTafil BIPOBAKEHHSI CEPEIHBOCTPOKOBOTO OIOKETHOTO TUIAHYBaHHS
NOPIBHSHO 3 IHIIKUMHU KpaiHamu €C.

Ha npmanomy erami po3BuTKYy VYKpaiHM came e(eKTHBHE BTIUJICHHS
CEepPEAHBLOCTPOKOBOTO OFOKETHOTO TUUIaHYBAaHHS JIO3BOJIUTH 3a0e3neuntu (HiHAHCOBI
pecypcu g peanizalii CTpaTeriyHUX 3aBAaHb YpPsAy, MOKPAIIUTH CTIMKICTh
nyOniyHuX (iHaHCIB Ta OIOKETHY MUCUUIUIIHY, MIJBUIIUTU TepeadadyBaHICTh Ta
e(DEeKTUBHICTh JEPKaBHUX 1HBECTHUIIINA. AJKe JOCBIJ BIPOBAIHKCHHS PI3HUX €TaIliB
CEPEIHbOCTPOKOBOIO OIOJIKETHOTO TUIAHYBAHHS TI0Ka3aB, 110 BOHO MOKpalye 0anaHc
O10/1KETY, 3MEHIIIYE MIHJIUBICTh BUJIATKIB, a TAKOX MIABUIIYE X €PEKTUBHICTD.

3arajoM = MOJANbIIUNA  PO3BUTOK  CEPEAHBOCTPOKOBOTO  OIOKETHOTO
IUTAaHYBaHHS B YKpaiHi moTpeOyBaTUME TaKUX 3aXO/I1B, SIK:

1. mepermnsi Ta mpiopUTH3AIIS Taly3eBUX OIOKETHUX MPOTpaM Ta JAeprKaBHUX
IHBECTHIIHHUX TTPOCKTIB,;

2. pO3BUTOK OaraTopiBHEBMX Ta TPO30OPUX 3B’S3KIB MDK OMOIKETHUMU
nmporpaMaM HWKYHMX PIBHIB Ta BUCOKOPIBHEBHMH ILUIAMH YpSy, 3aTy4eHHS BCiX
YYaCHUKIB OIOJDKETHOTO TIPOIECy A0 IIOCTAaHOBKH CEPEAHBOCTPOKOBUX IIJICH;
PO3p00JICHHS IKICHOTO MEXaH13MY OIIHKH €()eKTUBHOCTI BHIATKIB,;

3. 30UTBIIICHHS CTYTCHS OXOIUICHHS JICP’KaBHOTO CEKTOPY CEPEAHLOCTPOKOBUM
TUTAHYBaHHSM.

3anoyaTkyBaHHsI B YKpaiHl CepelHOCTPOKOBOIO OIO/KETHOTO IUIAHYBAaHHS €
HE TUTBKHM TEXHIYHOIO 3MIHOIO Y (popMyBaHHI OIOJKETY IUISIXOM JOJABaHHSA III€ JBOX
OromkeTHUX mepioniB g0 30 po3paxyHKiB, a W CHCTEMHOIO 3MIHOKIO OFOIKETHOT
nomituk. 11 3MiaM 3a0e3nevaTh:

— CTpaTeriuHui MiIX1 10 BUSHAUYCHHS NMPIOPUTETHUX 3aXO/IiB;

— BIAMOBIIHHNA PO3MOILT 0OMEKEHUX PECYPCiB;

— NOCWIATh OIO/KETHY JUCHUIUIIHY, aJke OyayThb BH3HA4aTUCA Ta
BiTOOpaXkaTUCsl HACHIIKH TMMOTOYHOI TMOJITHKH MPOTITOM HACTYIMHHX POKIB 1 Oyme
3a0e3nevyBaTrcs JOTPUMAaHHS MEX BHIATKIB;

— MOEAHAHHS CTPATETiYHMX IUTAHIB YPSAJOBIIB 13 OIOKETHUMHU DPECypcami,
aje 1ei MexaHi3M NOTPiIOHO HaJEKHUM YNHOM BUKOPUCTOBYBATH.

Tomy, Ha Hamy AyMKy, BIOPOBaUKCHHS CEPEIHHOCTPOKOBOTO OIOKETHOTO
IJIAaHYBaHHS B YKpaiHi € OJJHUM 13 NPaBWIBHUX KPOKIB Ta HEOOXIHUM JJIsi HAIIOl
KpaiHH, SKUWA JacTh 3MOry e(eKTHUBHIIIE BUKOPUCTOBYBATH OOMEKEH1 JeprKaBHI
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pecypcu Ta MiJBUILUTH CTAOUIBHICTH JE€pKaBHUX (PIHAHCIB, 30KpeMa 3MEHIIUTU
OoproBe HaBaHTa)KeHHS [4].

Cnucok suxopucmanux oxcepen ingpopmayii':
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4. JIsaxosuu, O. O., /I3006a B.I. CepeaabocTpokoBe OMOMKETHE IJIaHYBaHHS:
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Hekpaca I. C.

3000y8au | (baxanaspcvkoeo) pieHs suwjoi oceimu,
cneyianvuicms « DiHaucu, OAHKIBCLKA CNPABA MA CMPAXYBAHHSLY,
Yuisepcumem J{DC Vkpainu

Jlykawenko JI.A.,

3000ysau 1 (baxanaspcvkoeo) pisHs uwoi oceimu,
cneyianvHicms « DiHaucu, OAHKIBCLKA CNPABA MA CMPAXYBAHHSLY,
Yuisepcumem J{@C Vkpainu

HaykoBuii kepiBHUK: Pinna M.b.,

K.e.H., ooyeHnm kageopu ¢inancise imeni JLJI. Tapaneyn,
Yuisepcumem J{DC Vkpainu

AKTYAJIBHI IUTAHHS JISIVIBHOCTI BAHKIBCBKOI CUCTEMH
YKPATHHA

baHKiBchKUE cekTop YKpaiHu mepeOyBae y CKIaIHOMY CTAHOBHIII B 3B S3KY 3
KPU30BUMH SIBUIIAMH B €KOHOMIIll Ta (piHAHCOBOI cepi, a TaKOXkK 3HAYHUIN BIUIMB
OPOTSATOM OCTaHHBOTO POKY Ha [ISUIBHICT, OaHKIB (0COOJIMBO HEBETUKHUX 32
pPO3MIpOM) MarOTh KapaHTHHI OOMEXeHHsM. PaHimie 3ampomoHOBaHa Mporpama
Hamionanbaum Oankom Ykpainu, pedopm 0310pOBiIeHHS OaHKIBCHKOi CHCTEMH,
npu3Besa J0 CYTTEBOTO 3MEHIIEHHSA KUTBKOCTI OaHKIB Ta 0 PaJMKaIbHUX 3MIH Y
GyHKIIIOHYBaHHI HAWOLIBII BaXJIMBUX CHUCTEMHHMX OaHKIB, IO 3yMOBIIIOE
aKTyaJbHICTh OOpaHOT TEMH JTOCIIHKEHHS.

bankiBcbka cuctema YKpaiHM € CKJIaJ0BOIO (PIHAHCOBO-KPEAMTHOI CUCTEMU
nepkaBu, eileMeHTaMu sikoi € HamionanbHuit 6ank Ykpainw, iHmi OaHku, Gutii
1HO3eMHUX OaHKiB, OaHKIBChKI 00'eqHaHHs, DOHA rapaHTyBaHHS BKJIAJIIB (PI3MUHHX
oci0, a TakoX OAaHKIBCHKI CHIJIKM Ta acoriiailii (K JOTOMDKHI €JIEeMEHTH CUCTEMU),
[0 CTBOPEHI 1 JIIFOTh Ha TepUTOpii YKpaiHU BIAMOBITHO 0 3aKOHOJABCTBA YKpaiHU
Ta 3B'I3KU 1 B3AEMOBITHOCUHN MK 3a3HAYEHUMH €JIEMEHTAMM.

I'oBopsiun mpo cywyacHuii cTaH OaHKIBCHKOI CHCTEMH YKpaiHH, HEOOXiTHO
BII3HAYUTH, IO TOJITHYHA Ta BiHChKOBAa HECTAOUIBHICTh, 3HAYHA I1HQIAIIL Ta
3arajbHa €KOHOMIYHA JecTabuTi3allisi HeraTUBHO BIUTMHYJIM Ha OAHKIBCHKUU CEKTOP
Ta TIOKa3HUKHU AISUTBHOCTI OaHKIB, IO MPAIIOIOTh Ha TepuTopii Ykpainm. Takox
BOXJIMBUM (HaKTOPOM, IO XapaKTEPU3y€ CYYaCHHM CTaH OaHKIBCHKOI CHCTEMH, €
aktuBHE BTpy4aHHs HBY y ¢pyHKIIiOHYBaHHS 0aHKIBCHKOI CHCTEMH.

[Mpotsarom 2015-2020 pp. OaHKIBCBKHI CEKTOp VYKpaiHU 3ITKHYBCS 3
KOMITJIEKCOM TIpOo0JIeM, OCHOBHa 4YaCTHHA SKHX HOCUTH 3arajJbHOCKOHOMIUHUN
XapakTep, a YacTHHA — MOPOJKEHA HEBUBAXKEHOIO MONIITHKOI0 HarioHansHOTO OaHKY
VYkpainn. Cepen HaWOUTHII BaroMux TEHACHIIN PO3BUTKY OAaHKIBCHKOTO CEKTOPY
MOYKHA BAIUINTH TaKl:

1. 3HayHe CKOpPOYEHHSI KUIBKOCTI OAHKIBCHKUX yCTaHOB (3 163 OaHKIBCHKUX
yctaHoB Ha 1 ciyns 2015 poky no 74 GankiBchkux yctaHoB Ha 1 BepecHst 2020 poky)
[1]. CxopodeHHsS KUIbKOCTI OaHKIB 3 1HO3€MHHMM KamitaioMm (3 51-ro OaHKy 3
1HO3eMHUM KamiTanioM y 2015 poui g0 34-ox 0aHKIB 3 iHO3eMHUM KamitaioMm y 2020

poui) [1].
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2. TeHneHIlis 70 37ieNIEBICHHS KPEAUTHUX PECYpCiB B YKpaiHi.

3. 3MeHIIeHHS! MIHIMAJIbHOTO KaIliTalny YKpaiHCbKUX OaHKIB.

TenaeHuii moA0 CKOPOYEHHS KUIBKOCTI OaHKIB 3 1HO3EMHHUM KaliTaJloM
HACHIIOK BHUXOAY OAHKIBCBKMX OOYMOBJIEHI BHMXOJOM YCTaHOB 3 POCIMCHKUM
KamiTaioM 3 YKpaiHCbKOoro puHKy. Y Oepesni 2017 p. Hanbankom Oyno
3apONOHOBAHO 3aCTOCYBAaHHSA CaHKUIA IIOAO YKpAiHCbKMX OaHKIB 3 POCIMCHKUM
Jep>)KaBHUM KaliTaJloM Ha BUKOHaHHA pilleHHsS Panu HamioHanpHOT O€3MeKku 1
oboponn Ykpainu [2]. I3 yBeaeHHSM caHKIlH 3a00pOHEHO 3AIMCHIOBATH Oyab-sKi
(iHaHCOBI omepallii MiJICAHKI[IHHUX OaHKIB HA KOPUCThH IOB’A3aHUX 3 HUMHU OCIO,
30KpeMa, MATePUHCHKUX CTPYKTYP.

3 omHoro OOKy, JKBiJallisl HEIUIATOCIPOMOXKHUX OaHKIB Ta OaHKIB, sKi
NOpYIIyBaJild YKpaiHChKE 3aKOHOJABCTBO, TIOBHHHA TIO3UTHBHO BIUIMHYTH Ha
PO30PICTh OAHKIBCHKOT CUCTEMH. 3 1HIIOTO OOKY, HaJAMIpHE 3MEHIICHHS YYaCHUKIB
OaHKIBCBKOTO CEKTOPY MOXKE TPHU3BECTH [0 TOTIpHIEHHS KOHKYPEHTHOTO
cepeZIoBHIIA Ta YMOB HaJaHHs 0aHKIBCHKUX MTPOIYKTiB.

3nemeBneHHss kpeaAuTHUx pecypciB 13 30% y Gepesni 2015 poky mo 6% y
xo0BTH1 2020 poxy [1]. ¥ 2015 pori ctaBka Oyna migHsATa UIsl CTPUMYBaHHS THQIISIT
B Kpainu, mpore nii HamionanpHOro 0aHKy YKpaiHM TpU3BENH 10 3MEHIICHHS
MOJIMBOCTEH OaHKy BHKOHYBAaTH OJIHY 3 OCHOBHUX (YHKIIH — KpeIuTyBaHHS
€KOHOMIKH, IO e OUTbIIE TOCUIINIO €KOHOMIUHY KpHU3y B YKpaiHi.

3MeHIIIeHHs MIHIMaJIBHOTO KamiTalny yKpaiHChKHUX OaHKIB yxBajuiaa BepxoBHa
Pana B mepmomMy yutanHi 3akoHONpoeKT Ne 3329-n1, skuii nmependavyae 3MEHIIEHHS
MIHIMQJIBHOTO KamiTany yKpaiHChkuX OaHkiB 3 500 MiH. TpH. BcTaHoBieHUX y 2015
porti g0 200 mutH. rpH. Ilicas yxBaneHHs 3aKOHY OaHKam OuIbllle HE OTPiOHO Oyje
JTOKaITTaJli30BYBAaTUCh, SKIIO IILOIO HE BHMArarTh I1HIII HOPMAaTUBU 4Yd Oi3HEC-
CTpaTeris.

Omxe, Ha 0aHKIBCBKY CHCTeMY YKpaiHU Ma€ HETaTUBHUM BIUIUB MOJITUYHHX
IpOIIECiB, CIPUYMHEHNX KOH(DIikTOM Ha Cxomai YKpaiHH, Ta HEY3TOJKEHICTIO MIXK
MOJIITUKOIO Ta €KOHOMIKOI0. [IpoTe € 1 mo3uTUBHI TeHACHIIT OB’ sA3aH1 3 3HIKCHHAM
00JIIKOBOT CTaBKH, T4 3MEHIIICHHS BUMOT JI0 OOCSTIB MIHIMAIbHOTO KaIiTamy.

Cnucok suxopucmanux oxcepen ingpopmayii:

1. Odimitinnii caiit HamionansHOoro OanHky VYkpainu. Pexum moctymy:
https://bank.gov.ua/

2. Pynp LIO. CyuacHmii cran OaHkiBchkoi cuctemu Ykpainu / LLFO. Pyns,
O.M KumkoBceka // T'mobGanmpHi Ta HaIIOHAIBHI MPOOJIEMU EKOHOMIKH.
MukonaiBcbkuii HamioHansHUN yHiBepcuteT iMeHl B.O. CyxommmHChKOTO. BuIyck
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Omenvuyk FO.M.,

3000y8au | (baxanaspcvkoco) pieHs suwjoi oceimu,
cneyianvuicms « DiHaucu, OAHKIBCLKA CNPABA MA CMPAXYBAHHSLY,
Yuisepcumem J{OC Vkpainu;

Ilanyenko L. B.,

3000y8au | (baxanaspcvkoco) pieHsa suwjoi oceimu,
cneyianvHicms « DiHaucu, OAHKIBCLKA CNPABA MA CMPAXYBAHHSLY,
Yuisepcumem J{@C Vkpainu;

HaykoBuii kepiBHuK: Pinna M.b.,

K.e.H., ooyeHnm kageopu ¢inancis imeni JLJI. Tapaneyn,
Yuisepcumem J{OC Vkpainu

TPAHC®OPMAIISA ®IHAHCOBOI CUCTEMU YKPAITHU B YMOBAX
EKOHOMIYHUX ITEPETBOPEHb

Ha cywacHoMmy eTami cOIliaJbHO-€KOHOMIYHOTO PO3BUTKY JJIsS HAIllOHAJIBHOI
(1HAHCOBOT CUCTEMU BJIACTHBI 3HAYHI PO3PUBHU Y PO3BUTKY OKpEMHUX ii cdep 1 JaHOK,
0 NpU3BEJI0 J0 TNOTrIUOJeHHS AucOanmaHciB Ta Toaanbmioi i (iHAHCOBOI
necrabumizamii. MeTor HayKOBOrO JOCHIIDKEHHS € KOJO MpOOJeMHUX THUTaHb
¢diHaHCOBOT cucTeMH YKpaiHU Ta MOIIYK HUISXIB YIPOBAIKEHHS 1HHOBALIMHUX 17eH
I10JI0 BAOCKOHAJICHHS HANpsMKIB ()iIHAHCOBOT MOJITUKH HA JEp>KaBHOMY PIBHI JJIs 1i
ehekTUBHOI po30yI0BU 3TiAHO 13 cTaHmaptamu €Bpormneiickkoro Coro3y. diHaHCOBa
CHUCTEMa CBOTOJHI € TIPEJAMETOM JUCKYCiii 1 00roBopeHb OararbOX HayKOBIIIB.
3HaYHUN BHECOK Y JOCIHIKEHHS TEOPETUYHUX 1 MPAKTUYHUX ACMEKTIB PO3BUTKY Ta
cTpykTypu3aiii (QiHancoBoi cucremu 3pobwim Taki BYeHl, sk: D.Asen,
B.Bunorpanus, T.€dumenko, O.Ianunpka, B.KoBamenko, Cro MenbHUYEHKO,
B.Mimenko, B. Onapin, C. Onumko, I1.XapTman Ta iH1mIi1.

I{imicHe po3ymiHHs ¢iHAHCIB Ma€ BEJIWKE 3HAYCHHS I (PIHAHCOBOI MPAKTUKH,
30KpemMa JUIS  3AiMCHEHHsS JepkaBHOI (¢iHaHcoBoi momiTuku. OmHIEO 3
HaWBKJIMBIIIMX MPOOJIEM MOCTHEPEXITHOTO Tepioay B YKpaiHi € y3roJDKeHHS il
PI3HUX HANpsIMIB , HacamIiepe] GicKaabHOT Ta MOHETApHOI CKiIamoBuX [1].

Cepiio3HiCTh KOMIUIEKCHOT (DIHAHCOBOI KPU3H, sIKa OXomuiaa YKpainy, 3poouia
3pO3yMUTNM, IO JUIsl BUPINICHHS! €KOHOMIYHHMX Tpo0JieM KpaiHu HEOoOX1THO MepI 3a
Bce TnuOOKe «mepedopMaTyBaHHS» OaHKIBCHKMX, (IHAHCOBUX IHCTUTYIIA Ta
MTOCHJICHHS €BPOIHTETPpaIliifHOT eKOHOMIYHOT TTOIiTHKHA. T0OTO, CepHO3HICTD 3MiH, SKi
BXKe BiOynucs B (iHaHCOBIM cuctemi €Bpomneiickkoro Coro3y, BUMarae Toro, oo
3aX0/IM CTOCOBHO IMIUIEMEHTAIlli HOPM ICHYIOYOi MPaKTHUKHA Ta MaiOyTHIX HOBAIIii,
AKl TJIAHYIOThCA 10 3MiCHeHHS y (iHaHCOBi cuctemi €Bpomneiicbkoro Corosy,
MOBUHHI 3alHITH MIOMITHE MICII€ B POTpaMi €BpoiHTerpallii Y kpainu.

BpaxoByroun katacTpodiuHy CHUTYyallif0 3 KOJWBAaHHAMH KypCy TPHUBHI
(OOBaJIBHOIO ~ JEMpeIliaIi€ro), Caig  PO3MISHYTH TPOOJIEMHE TNHUTaHHS MO0
HETJIaCHOTO MOPATOPII0 HA AUCKPELIHHY TPOIIOBY €MiCito Ta (PakTUUHUN Tepexia 10
CHUCTEMH BaJIOTHOro Oropo (currency board) - ToOTO 37iliCHEHHS T'PUBHEBOI eMicii
BUKIIFOYHO B TOPSAKY NpHUI0AHHS 1HO3EMHOI BAIOTH, a B TOJAJBIIOMY - JIMIIE B
NOPSIAKY NpUAOAHHS €BPONEHCHKOT BaOTU - €BpO. [loBepHEHHS 10 AUCKpEUiiHO1
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MOHETApHOI MOJITUKA MOXKHa OyAe 3AIMCHUTH MICHIS TOro, K OyIyTh CTBOPEHI
IHCTUTYTH Ta IHCTPYMEHTHM PHUHKY, HEOOXIAHI a1 3a0e3ledeHHs €()EeKTUBHOIO
(YHKIIOHYBaHHS CUCTEMU 1HQIALUIMHOTO TapreTyBaHHs; [2].

B yMoBax eKOHOMIYHHUX MMEPETBOPECHD BAXKIMBUM € TTOCHIICHHS POJIi IepKaBU B
PEryJIOBaHHI COLIIAJIbBHO-€KOHOMIYHUX MPOIECIB, MOKpAIIaHHs SKICHOTO pPIBHS
yIpaBiiHHS  OIOKETHO-TIOJJATKOBOIO Ta  IPOLIOBO-KPEJUTHOIO CHUCTEMOIO 3
MIJBUIICHHSAM J1€BOCTI iX KoopauHailli. Pasom 3 TuM, ¢iHaHCOBa MOJITUKA KpaiHU
cTaja OUIBII 3aJIE)KHOIO BiJl 30BHIITHROEKOHOMIYHMX (PAKTOPIB, IIO0 3YMOBIIOE
MOJANBITY HEOOXIAHICTh YIOCKOHAJEHHS (iHaHCOBOI cucreMu. DopMyBaHHS
(1HAaHCOBO-€KOHOMIYHOI MOJITUKKA KpaiHU, Y TOMY YHUCI1 B YaCTHUHI PEryloBaHHS
OIOJKETHUX JOXOJ/IB Ta BUJIATKIB, MDKOIOJKETHUX BITHOCUH, Ne(IilUTy OIHOIKETY,
AepxaBHOTOo OOpry, TpOIIOBOI MacH, BAJIIOTHOTO KypcCy, IUIaTIXHOTO OanaHcy
BIIOYBA€ETHCS 3 YPaXyBaHHSAM CYKYIHOCTI 30BHIIIHIX YAHHHKIB, O CHPSIMOBAHO Ha
MiBUILCHHS PIBHS 1HBECTUIIMHOT MPUBAOIMBOCTI KpaiHU Il MDKHAPOIHOTO
KaImiTary, KOHKYPEHTOCTIPOMOXHOCTI BITYM3HSIHUX TOBApPiB HA CBITOBUX PUHKAX.

Onuparvuch Ha JOCBIJ €BPONCHCHKUX IMapTHEPiIB, HEOOXITHO peari3yBaTH
HanpsIMKA 1 3aBJaHHSA aJalnTUBHOTO peaHiMamiiHoro IlmaHy 3akoHO1aBYOTO
3abesneyeHnss PedopM, 30KkpeMa UYETBEPTOrO CHUCTEMHO-BAXKJIMBOT'O  PO3ILTY
«CTabinizais MaKpOeKOHOMIYHOI cuTyallli Ta peopMyBaHHS €KOHOMIKK», a TaKOXK
KomMmriekcHOi mporpamMu  po3BUTKY (DIHAHCOBOTO CEKTOpY YKpaiHW. 3aBIsiKd
peamizaiii 3a3Ha4eHUX TMporpaMm OyAyTh CTBOPEHI TNEPEAYMOBH CTaOUIBHOTO
PO3BUTKY €KOHOMIKM YKpaiHU, MEpPeTBOPEeHHsS (HIHAHCOBOI CHCTEeMH YKpaiHu Y
KOHKYPEHTOCIIPOMOYKHE CEpEJOBHIINE 3 I1HBECTUIIMHO-IHHOBAIIMHUM KJIIMaTOM, a
3abe3reueHHs] 30aJlaHCOBaHOT CTPYKTYpH (PIHAHCOBOI CHCTEMU Ta MIiABUINCHHS Il
CTIAKOCTI1 J10 30BHIIIIHIX BIUIMBIB CIIPUSATUME BIAHOBJICHHIO IUJIICHOCTI €eKOHOMIKH Ta
3abe3reueHHI0 (hiHAaHCOBOT CTA01ILHOCTI Y IOBTOCTPOKOBOMY TIEPiOIi.

Omxe, Ykpaini moTpiOeH peajbHUN HOBUM EKOHOMIYHHM KypC, aJKe TUIbKU
y3roJIPKCHA HallioHaJbHA MOJICNIb PETYJIFOBAHHS SK BCl€T eKOHOMIKH, TaK 1 )IHAHCOBOI
CUCTEMHU 30KpeMa, Mae OyTH HE TUIbKH CTBOpEHA, aje i 3ampoBajkeHa. AJKe
MOJICpHi3allisl HalllOHAJIBbHOT ()IHAHCOBOT CUCTEMH € HEOOXITHOIO, ajie He JOCTAaTHHOIO
YMOBOIO JUIsl TIEPEBEJCHHS BCi€i €KOHOMIKM Ha HOB1 «pedkm». ToMy CTBOpPEHHS
¢diHaHCOBOT cUCTEMHU, IO 37aTHA 3a0e3MedyBaTH CTAIHN €KOHOMIYHHI PO3BUTOK 3a
paxyHOK e(EeKTUBHOTO TMepepo3noiny «¢IHAHCOBUX PECYpCiB B EKOHOMIIl, €
HEOOXITHOIO MAariCTpaJbHOI TMEPEAYMOBOIO Uit PO30YJOBH  MOBHOIIHHOTO
PUHKOBOTO KOHKYPEHTHOT'O CEpeJOBHINA 3TIAHO 13 cTaHAapTaMu E€BpPONEHCHKOTO
Corozy.

Cnucok uKopucmaHux oxceper.
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cmyoeum 2 Kypcy,
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Ipnincokuti 0eporcasHuli KOe0HC eKOHOMIKU ma npasa
HaykoBuii kepiBHUK: [emioenko JI.C.,

sUKIA0a,

Ipnincokuti deporcasHuli KOE0HC eKOHOMIKU ma npasa

HEPCIIEKTHUBHU PO3BUTKY BITUU3HAHOI'O CTPAXOBOI'O
PUHKY HA CYHYACHOMY ETAIII

VY cdepi cTpaxoBuxX BITHOCUH YKpaiHU BIIOYIEThCS OHOBJICHHS MIIXOIIB 10
peryitoBaHHs JaHOro cekropy. HamioHanpbHUt OaHK mNparHe CTBOPUTH CUJIBHUM
CTPaxXOBUH PHUHOK, CIPOMOYKHUH SIKICHO BUKOHYBAaTH CBOIO TOJIOBHY (YHKIIitO —
3aXUIIaTH HACEJIeHHA Ta O13Hec Bil WMOBIPHUX 30MTKIB Y pa3i HACTAHHS CTPaXxOBHUX
nomid. Jlng wporo HeoOXigHO cPOpMyBaTH  IUIATOCIIPOMOXKHUM,  CTIHKHUA,
KOHKYPCHTHHI PUHOK CTPaXyBaHHS 3 HAJICKHUM 3aXHUCTOM IIPaB CIIOKUBAYiB MOCTYT
cTpaxyBaHHs. Takuii pUHOK 3aTCH MiATPUMaTH CKOHOMIYHE 3pOCTaHHS YKpaiHu 0e3
KO 111 PIHAHCOBOT CTaOUTBHOCTI.

Cranom Ha 31 Oepesns 2020 poxy B JlepkaBHOMY peecTpl (hiHAHCOBHX
YCTaHOB 3apeecTpoBaHO 225 cTpaxoBl KOMIIAHIi, 3 AKUX 22 HaJaBajid IMOCIYTd
cTpaxyBaHHs KUTTS (a0o crpaxyBanHsa "life"), a 203 — 3milicHIOBaJIM CTpaxyBaHHSI
iHIIIe, HIXK CTpaxyBaHHS »HUTTA (3arajibHe CTpaxyBaHHs/cTpaxyBaHHs "non-life") [2].
[Tounnaroun 3 2000-x poKiB KUIBKICTh CTPaXOBHX KOMIMaHINA Oyjia BiTHOCHO CTAJIOO,
onnak micyst kpu3u 2008-2009 pokiB mouana 3MeHIyBaTuch. 3 nmodatky 2019 poky 3
pUHKY cTpaxyBaHHs minutk 56 xommnaHiid (20 %). bBinapmicTs 3 HUX, BIAMOBITHO A0
BUMOT' 3aKOHOJABCTBA, 3aJUIIMIM PUHOK, OCKUIBKH HE BEJIM CTPAaXxOBOi JISJILHOCTI
noHaj 6 Mics1iB a00 MPUHHSIN PIIEHHS 371aTH (aHYJIFOBATH ) JIIICH3I].

B Vkpaini puHOK cTpaxyBaHHS € HE3HAYHUM 32 00CSITOM aKTHBIB Ta 32 PIBHEM
CIIOKMBaHHs cTpaxoBux mocayr. [lokasHuk mponmkHeHHs (Insurance Penetration
ratio), 10 BU3HAYAETHCS K CIIBBIAHOIIEHHS OOCATY 3ally4€HUX CTPAXOBUX MPEMii
no BBII, cranoButh 1,4% (3 HuxX "non-life" — 1,3%). dusa nopiBasiHHS, Y €Bpori —
5,0%, B cepennboMy y cBiTi — 6,1%. JlizepamMu 3a MM MOKa3HUKOM CTPAaXyBaHHS Y
cBiTi € BenmukoOputanis, SAnonis ta @panmis [1, ¢. 7].

OO0csrn BaJIOBUX CTPaxoOBHX MpeMii 3pocTaioTh mounHaroun 3 2015 poky. B
TOW JK€ Yac, piBEHb CTPAXOBUX BHIUIAT JOBTUW Yac 3aimumiaBcs Ha piBHI 25%, a B
2019 pomi 36inpmmBcs Ha 7,9 % Ta ctanom Ha 1.04.2020 poky ctaHoBuTh 32,5 %.
[Tokasznuk mrimpHOCTI cTpaxyBaHHs (Insurance Density ratio) — me po3mip cTpaxoBoi
npemii Ha ogHy ocoOy, B Ykpaini BiH Ha modatky 2019 poky cranoBuB 34 mom.
CIIA. 3aranpHuil 00CAT aKTUBIB ISl TIOKPHUTTS CTPAXOBHUX pe3epBiB cTaHOBUB 40,7
MJIpA TPH, 3 AKuX 26,0 MJIpJ TpH — JUIsl IOKPUTTS TEXHIYHUX PE3EPBIB Ta PE3EPBIB 31
CTpaxyBaHHS KHUTTSL.

CTpokoB1 A€NO3UTH Ta IIHHI Mafnepu, €MITOBaHI JIEPKABOIO, 3aUIIAIOTHCS
HAWCYTTEBINMMH aKTHBAMHU [l 1HBECTYBaHHS CTPAaXOBHUMHM KOMITAHISIMH Ta
cTaHOBJIATh 56,1% BiJ 3arajdbHUX aKTUBIB, JI03BOJICHMX MJI MOKPUTTS CTPAXOBHUX
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pe3epBiB. [Ipu nboMy iHBECTHIIIT B 1HINII 1IHHI Hanepu cTaHoBWIH 9,8%, B HEpyXoMe
MmaiiHe 8,9%, iHBecTHLil B eKOHOMIKY 3,5%, mpaBa BUMOTIH 10 NEPECTPAXOBUKIB —
15,5% Ta rpoioBi KOIITH Ha MOTOYHUX paxyHKax 1 TOTiBKa B kaci — 6,2% [1, c. 8].

Huspkuii monuT Ha CTpaxoBi MOCAYTH B YKpaiHi 3yMOBJICHUN Hacammepesn
TakKUMH (haKTOpaMu: HEJIOBipa 10 HEMPO30pOro PUHKY CTpaxyBaHHs Ta (hiHAHCOBOI
CHUCTEMH 3arajoM; HeMae€ Ji€BOi CHCTEMHU 3aXHUCTy MpaB CIOXKHBAUiB CTPAXOBUX
nociyr; (iHaHcoBa HEOOI3HAHICTh TPOMAJSIH Yy CTPAaXxOBUX MPONYKTaX; HHU3bKa
IJIATOCIIPOMOJKHICTh ~ HACEJICHHS; HEPUHKOBA IMOBEJIIHKA CTPaxOBUKIB  I0OJ0
CIIO’KMBAYiB; HU3bKUH piBEHb KBaTi(iKallii CTpaXOBUX MMOCEPEIHUKIB.

[lepeBaxkHa OUIBIIICTh CTPAXOBUX KOMMaHIi B YKpaiHi mpaioe 0e3 4iTKoi
cTparerii po3BUTKY Ta 0i3Hec-Mojeni. OcoOIMBOCTI I[IHOYTBOPEHHS MPU3BOJAATH /10
dbopMyBaHHS KOHIICHTPOBAHO1 CTPYKTypH CTPaxoOBOTO noptdens,
HEAMBEPCU(PIKOBAHOCTI MPOAYKTIB Ta PU3UKIB CTpaxyBaHHS. Y pe3yJbTaTi JEMITIHT
CTPaxOBHKIB IIe OibIlle TOMTHOIIOE TPOOIeMH Ha pUHKY. Uepe3 HeqoiKh YUHHOTO
3aKOHO/IAaBCTBA Ta PETYJNATOPHOI TOJITHKA Ha pPHHKY, CTpPaxoBi TOCIYTH
BUKOPHUCTOBYIOTHCS 3 METOIO 3HIKEHHSI 0a3H OTIOJaTKyBaHHS.

CrTpateriyHo0 IUTI0 HOBOTO PETYISATOpa CTPAaxXOBOTO pHUHKY, a came
HarionanbHoro 6aHKy € pO3BUTOK Ta MIATPUMKA IUIATOCIPOMOXHOTO, (PiHAHCOBO
CTIMKOTO, = KOHKYPEHTHOTO Ta  CTa0LIbHOTO  PUHKY  CTpaxyBaHHS,  SKUH
3a0e3reyyBaTiMe HAJICKHUM 3aXUCT IpaB CIIOXKHBAadiB Ta HaJaBaTHME CTPaxoBi
MOCJIYTH 1 TPOJYKTH, 10 BIAMOBIAAIOTH MOTpeOaM rpoMaisiH Ta EKOHOMIKH.

HBY mmanye 3MeHIIUTH KUIBKICTh MPONEAyp JUIs JIIeH31aTa PUHKY
cTpaxyBaHHs. JliISUIBHICTH — CHEIIATI30BAHOTO TEPECTpaxOBUKA IepeadavyaTuMe
OTPpUMAaHHS BIITIOBIIHOT JIIIEH31T Ha 31CHEHHS TTepeCcTPaxoBoi AISIBHOCTI, sika Oy/ie
HOro BUKIIIOYHUM BUJOM AisiibHOCTI. CTpaxyBaHHS 31MCHIOBATUMETHCS MEPEBAKHO
B 100poBUIBbHIN (opMi. [lmaHyeTbesl CyTTEBE CKOPOYEHHS BHAIB OOOB’SI3KOBOIO
cTpaxyBaHHSA. Amxke, y cepenHpbomy B mepion 3 2008 mo 2019 poxy moroBopu
CTpaxyBaHHS HE YKJIAJaJduCs Ta CTPaxOBl BHIUIATH HE 3/iMcHIOBaymcs 3a 19 13 40
(47,5%) BuniB 000B’I3KOBOTO CTPaXyBaHHSI.

Otxe, aHam3 OSUIBHOCTI cepw cTpaxyBaHHS Ja€ ITJICTaBH BBa)KaTH, IO
TOJIOBHOIO METOI0 TISITBHOCTI OKPEMHX CTPAaXOBHUKIB € caMe JiSUThbHICTH, ITOB’A3aHa 3
BHUBCACHHSAM KalliTanay, JIeTali3alli€lo J0XOJiB, OTPUMAHUX HE3aKOHHUM IIIIXOM,
ONITUMI3AIlI€l0 MOAATKIB, Y TOMY YHCJII MITXOM KOHBEpTallii 0€3roTiBKOBUX KOIITIB Y
rotiBky. Tomy Juisi pearizailissi HOBOi MOJENI peryinroBaHHA Ta Harimsiay HBY
HEOOXITHO PO3POOUTH MPOEKTH 3aKOHIB Ta IHIIMX HOPMATHBHO-TIPABOBHUX aKTIB, SKi
OynyTh TpPyHTYBaTHCS Ha OCHOBHMX BHMoOrax 3akoHojmaBctBa €C Ta
BPaxOBYBATHMYTh OCOOJMBOCTI CTPaXxOBOTO PUHKY YKpaiHW Ta CTBOPHUTH CHCTEMY
rapaHTyBaHHS BHUILIAT 33 JOTOBOPAMH JIOBIOCTPOKOBOTO CTPAaXyBaHHS KUTTS.

Cnucok ukopucmaHux oxcepei:

1. bina kaura. MaiibyTHe peryitoBaHHsS PUHKY CTpaxyBaHHsS B Ykpaini. HBY.
Keitenr  2020. 28 c¢. URL: https://bank.gov.ua/admin_uploads/article/
White_paper_insurance_finpr_2020-04-22.pdf?v=4

2. TligcymKu missmbHOCTI cTpaxoBux kommaniil 3a I kBaptam 2020 poxy URL:
https://forinsurer.com/files/file00676.pdf
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®IHAHCOBA BE3IEKA YKPAIHU B YMOBAX €BPOIHTEIPAIIII:
PAKTOPHU BIIVIUBY

OmgHUM 13 BaOXKIMBUX YHHHHUKIB HE3aJIC)KHOCTI CYBEpPCHHOI JepkaBU 3a
Cy4aCHUX YMOB IOCIIOJIapIOBaHHS € CTaH ii ()iHaHCOBOI O€3MeKU. 3BakKalouu IMIBUIKY
3MiHY pUHKOBOI KOH FOHKTYPH Ha CBITOBHX (piHAHCOBHX PUHKAX Ta B3a€EMOIIOB’ I3aHY
CUCTEMY €KOHOMIYHMX BiTHOCHH, CTaH BITUM3HSHOTO (h)IHAHCOBOTO CEKTOpa Jeaali
CKJIQJHIIIE KOHTPOJIIOBAaTH y 3B’S3KYy 13 HECTAaOUIbHICTH BHYTPINIHBOTO 1
30BHIIIHBOTO cepeaoBuIa. ToMy moctae morpeda B KOMIUICKCHIM OIIHII 30BHINIHIX
Ta BHYTPIIIHIX (AKTOPIB, 110 MPSIMO YU ONMOCEPEIKOBAHO BILTMBAIOTh Ha (DIHAHCOBUM
CEKTOp KpalHH.

[TutanHto Oe3neku (HiHAHCOBOI CHCTEMHM JCP)KaBH 3HAYHY yBary NMpUIUISIOTH
Taki HaykoBIli, sk JI. borpinoBuesa, €. murpieB, B. Imenko, FO. Kopanenko, H.
Hocanb. OnHak 3MiHa (iHaHCOBUX YMOB (DYHKITIOHYBAHHS CHUCTEMHU E€KOHOMIYHOI
Oe3MeKd BUKIWMKAE HEOOXIIHICTh TMEPIOUYHOTO TMEperjsay akTyaJbHHUX 3arpos
¢dinaHcoBoi Oe3neku YKpaiHu.

BiTum3usaauii  ¢iHaHcoBuil cekTop TmnepedyBae TiJ THCKOM MIKHAPOJIHUX
¢iHaHCOBHUX OpraHizaliii Ta ¢GOoHIIB, SKi HAJIAIOTh YKpaiHi (JIHAHCOBY JOTIOMOTY JIJIs
crabimi3amii crany (iHaHCOBOI O€3MeKH, aje BOJHOYAC, OTPUMYIOTh 3MOTY BILIMBATH
Ha OKpeMi HampsMmHu (iHAHCOBOI MOJITHKH, IO Y MEPCIEKTUBI MOXKE MPUBECTH 0
BTpaTH YKpaiHOWO (IHAHCOBOTO CcyBepeHitery. JlepkaBa wmae 3a0e3neuyBaTu
¢diHaHCOBY Oe€3MeKy, CHpSMOBYIOUM CBOK [ISJIBHICTh Ha 3aXHCT HAI[lOHATBHUX
(diHAHCOBUX IHTEPECIB Ta IMIHHOCTEW 3a JOTOMOTOKI MIATPUMKH BHCOKOTO PIBHS
¢diHaHCOBOT CTAOLIBLHOCTI, HACTIAKAMU SKOTO € HAasSBHICTh 3HAYHUX TPOIIOBUX,
30JI0THUX PE3EPBiB, IUTICHICTh SAKUX rapaHTOBaHA JACP>KaBHUMH OpraHaMH Ta HE MOXKE
OyTu mocsrHyTa 0€3 PO3yMIHHA aKTyalbHHX 3arpo3 1 pU3UKIB il €(pEeKTUBHOTO
¢dbyHKI1iI0OHYBaHHS (HiHAHCOBOI CUCTEMU KpaiHU.

JlocTimKeHHsSI Cy9acHOTO €Taly PO3BHUTKY BITYM3HSHOI €KOHOMIYHOI CHCTEMH
7A€ 3MOTY BHSIBUTH JEKUTbKa (haKTOpPiB, IO YHMHSITH BIUTMB Ha PiBeHb (HiHAHCOBOT
Oe3rnekn YKpaiHu:

1) piBeHb (iHaHCOBOI aBTOHOMIi BiJ Pi3HUX (OPM 30BHINIHKOI (iHAHCOBOI
JIOTIOMOTH, JDKEpEIaMHi HAJIXO/DKEHHS $SKOi € MDKHApojHi (iHaHCOBI opradizarii,
YpsIAM €BPOMEHCHKUX KpaiH, 30BHIIIHI IHBECTOPH;

2) XxapakTep Hal[lOHAJTBHOI BHYTPIITHKOI T 30BHINTHLOI (PIHAHCOBO-KPEIUTHOT
MTOJIITUKM;

3) xapakTep MOJITHYHOTO KJIIMAaTy B JAepxkaBi (Tak, BHYTPINIHI TMOJITHYHI
MPOTUPIYYS € JECTUMYJISTOPOM CTaHy (PIHAHCOBOI Oe3MeKu YKpaiHu);
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4) piBeHb HOPMATHBHO-TIPABOBOI 0a3M (YHKIIIOHYBaHHS CHCTEMH (DiHAHCOBOI
Oe3MeKu Jiep>KaBu (€MHUM JHKEPEIoM 1H(POopMallii Ipo BEKTOPH AEPKABHOI MOJIITUKU
y cdepl eKOHOMIUHOT Ta (piHAHCOBOI Oe3neku 3anuiaerbesi CTpareris HAIllOHAIBHOT
Oe3neku Ykpainu, mo aaryerbes 2015 pokom) [2].

besnexka HanioHadbHUX (IHAHCIB BHPAXKAETHCS y 3AATHOCTI JEpiKaBHUX
opratiB Biagu 3a0e3nedyBaTd paliOHAIbHY (PIHAHCOBO-CKOHOMIUHY MOJITUKY MAJIs
peanizanii HalllOHAJbHUX Ta NPUBATHUX (IHAHCOBUX IHTEpECiB. 3Ba)kalouu Ha 1Ie,
BUOKPEMITIOIOTH NEPIY CYTTEBY 3arpo3y (hiHaHCOBIM Oe3mernl, 10 HUHI XapakTepHa
st YKpaiHH, a caMe CyNepewIuBICTh (PIHAHCOBUX IHTEpPECIB JiepKaBH, Oi3HECY Ta
OKpPEMUX 1HUBIJIIB.

Takoxx cepen OCHOBHUX OOCTaBWH, HAsSBHICTh SIKHX € CEPEJOBHIIEM
BUHUKHEHHS OUIBIIOCTI 3arpo3 1 pHU3UKIB CTaHy (IHAHCOBOI O€3MeKH, MOXKHa
Ha3BaTU: HU3bKUI pPIBEHb IHBECTHUIIMHOI MpPUBAOIUBOCTI BITUYM3HSIHOI €KOHOMIKH,
BUCOKa BapTicThb (PIHAHCOBUX MPOJAYKTIB Ta IMOCIYI, 3HUXKEHHS KUIBKOCTI
KOPHUCTYBauiB (PIHAHCOBUX MPOAYKTIB Ta IMOCIYTI 4Yepe3 MaJiHHS PIBHS pealbHUX
JI0OXO/1B HACEJICHHS, PO3IIMPEHHS MEK 30BHINTHIX (hiIHAHCOBUX 3aM03UYCHb [2].

VY xoHTekcTi 3abe3nedyeHHs (IHAHCOBOI O€3MeKHM Ha JEp>KaBHI CTPYKTYpH
MOKJIAJIAIOTHCS TaKi 3aBJaHHs: MiATPUMaHHS BUCOKOTO (DiHAHCOBOTO CTaTyCy KpaiHu
Ha MDKHApOJIHIM €KOHOMIYHIN apeHi; mpoduiakTuka (iHAHCOBUX 3JI0YMHIB, TIHHOBOT
C€KOHOMIKH Ta aJMIHICTPATUBHUX TPAaBOINOPYIIEHbh Yy TPOIEci MNepepo3noaLTy
(¢iHAaHCOBUX AaKTWBIB, MIATPUMKA KYIMIBEJIBHOI CIPOMOXHOCTI Ta aBTOPUTETY
HaIllOHAJBLHOI BaJIOTH HA BHYTPIIIHROMY Ta 30BHINIHHOMY PHHKAX; 3armoOiraHHs
BUTOKY HaIlIOHAJBHOTO KaIiTany 3a KOPJOH; 3aly4eHHs 3apyODKHUX 1HBECTHIIIN s
3MIIIHEHHS ¥ PO3BUTKY EKOHOMIKM KpaiHW, Ta iX palliloHaJlbHe BUKOPUCTAHHS;
CTUMYJIIOBaHHSI TIOSIBU BHYTPIMIHIX (IHAHCOBUX pe3epBIB ISl 3a0e3MeUeHHs
¢diHaHCOBUX MOTpPeO Ha PI3HUX PIBHAX HAI[IOHAILHOT EKOHOMIUHOI cucTemu [1; 2].

3arpo3u ¢iHAHCOBOI HAI[IOHAIBHOI OE3MEKH TPUBAIMH dYac MOXKYTh HE
IPOSIBJIATHCS Yy BIAKPUTIA (OpMi, TOMY MOHITOPHHI PH3HKIB, SKi € JDKEPEIoM iX
MOSIBU, Ma€ BIAOyBaTUCS TOCTIHHO Ha BCIX PIBHAX HaIllOHAJbHOI €KOHOMIYHOI
cucrtemu. [IposB oapa3y GaraTboX 3arpo3 MOXKeE CIIPOBOKYBATH YEPrOBHM KpHU30BUU
nepion ans ¢iHaHCcOBOI chepu nepkaBHu, BUXIJ 13 sIKOTO Oyae MOXKIMBHM JIUIIE 32
YMOBHU NPUAHATTS MIBUIKUX Ta €()EKTUBHUX YNPABIIHCHKUX PILICHb HI0JI0 YCYHEHHS
¢diHaHCOBUX TpoOJIEM, a TaKOX KOMIIEHCAIlli HeTaTUBHUX HACHIAKIB il 3arpo3 Ha
JIep>)KaBHOMY PiBHI.

Cnucok guxkopucmaHnux oxcepen iHpopmayii:

1. Koganenko KO. M. ®inaHcoBa CTIiKICTh Ta 11 miATpUMaHHA Y (H1HAHCOBOMY
CEKTOp1 EKOHOMIKH: MDKHAPOJIHHH 1 HAIlIOHATBHUN KOHTEKCT. biznec Ingopm. 2013.
Ne 9. C. 274-279.

2. Hocanp H. C. AkTyanbHi 3arpo3u Ta pu3uku GiHaHCOBOT Oe3meku YKpainu
Ha MEX1 IIOCTKPH30BOTO Ta €BpPOIHTErpalifHoro mnepioaiB. [llpuuopromopcoki
exonomiyni cmyoii. 2019. Bumn. 40. URL: http://nbuv.gov.ua/UJRN/bses_2019 40 8.
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MPOBJIEMMU TA HLISIXU YIOCKOHAJEHHS ®OHJ0OBOI'O
PUHKY YKPAIHA

@DOHI0BUI PUHOK € OCHOBHOIO CKJIa/I0BOIO YKPAiHCHhKOI PUHKOBOI €KOHOMIKH.
Bin cmpusie 0OOMEXEHHI0O MOHOMOJI3MY, (GOpMy€E CHOPUATIMBI  YMOBH IS
KOHKYpPEHIli, a TakoX palioHaJIbHOMY pO3MIlIeHHIO (iHaHCOBUX pecypciB.[1].
Takox (oHIOBUI PHUHOK € IUTICHOIO CHCTEMOIO, 3 HAa0OpOM CBOIX NpaBHI 1
MEXaHI3MIB, 1110 JO3BOJISIOTH K MPUI0aBaTH, TaK 1 MPOIaBaTH IIHHI MaNepH.

VYenimHe QyHKIiOHYBaHHS 1HQPACTPYKTYpH (POHIOBOTO PUHKY € 3alOPYKOIO
€KOHOMIYHOT'O ITOCTYITY JCPIKABH.

BinnosinHo no ct. 2 3akony Ykpainu «IIpo miHHi mamepu Ta (HOHIOBHIA
pUHOK» (OHAOBHM pPUHOK (PUHOK IIHHUX TMamnepiB) — CYKYMHICTh YYaCHUKIB
($hOHIOBOTO PUHKY Ta MPABOBIAHOCUH MK HUMH ITOI0 PO3MIIIEHHS, 00Ir'y Ta 00Ky
[[IHHKMX TarepiB 1 moXigHux (aepuBatuBiB) [2].

JloCHmiIPKeHHsI TEOPETUKO-METOIOJOTIUHUX 3acaj] Ta PI3HUX acCIeKTiB Teopii i
NPAKTUKA CTOCOBHO AaHOI MpoOsiieMaTHKy OyJio BHUCBITICHO B YUCICHHHX Mpalsx
Takux BueHHX, Sk H. benina, B. Oropognnk, A. Kamaua, O. Kpacosa 1a iH.

DoHIOBHM PUHOK B Ti 4YM IHIIH KpaiHi XapaKTepH3YEThCS, HacaMIICpes,
MOKa3HUKAMU Karitainizaiii, oOcsroM Oip>kKOBOi TOpPriBii I[IHHUMH IarepamH,
KUIBKICTIO I[IHHHMX ITalepiB, 0 NepeOyBarOTh B 00iry Ha GOHIOBHUX OipiKax.

donmoBUIl PUHOK YKpaiHM Ha ChOTOJHI TepeOyBae y cTaHi Kpu3u. BiH
3aJIMIIAETHCS OAHUM 3 Halcmadmux eneMeHTiB piHaHCOBOi cucteMu YKpaiHu (00'em
O1p>KOBUX KOHTPAKTIB 3 IIHHUMH TariepaMu 3MEHIIUBCS Maixe Ha 12%.). [3]

HaiiGunpin akTyanbHUMU TpOOJIeMaMU PO3BUTKY BITYM3HSHOTO (OHIOBOTO
PUHKY € Taki: IHCTUTYIiNHI (Hee(deKTHBHA CTPYKTypa IOCEPEIHUKIB HAa PUHKY,
3pOCTaHHS HECTaOUIBbHOCTI PUHKY BHACTIZIOK BUBEICHHS 1HO3EMHOTO KaIiTaly);
¢diHaHCOBI (BY3bKMH acCOPTUMEHT (hIHAHCOBUX MOCIYT, OOMEXEHICTh BITUYHU3HSIHOTO
puHKY depe3 HeperymsapHicTe Bumycky OBJIII); inBecTumiiiHi (BiACYTHICTB
CTaOUTbHUX 1HBECTUIIMHUX YCTaHOB, OOMEXEHICTh pecypciB, HEIOBipa yYaCHHKIB
PUHKY, BIJICYTHICTH TPO30pPOi CHUCTEMHU OIIHIOBAHHA); JCP>KABHOTO PETYIIOBAHHS
(HeTOCKOHAIICTh HOPMATUBHOI 0a3u, myOmoBaHHs GyHKININ) [4].

MoskHa BHUIUTUTH HACTYIHI 3aXOJ{ IIOJAO YAOCKOHAJCHHS, TOKpAIEHHS Ta
crabinizanii @oHA0BOTO PUHKY Y KpaiHu:

1. Crabinizamis 3aKOHOJABYOi 0a3u, CTBOPEHHS HAJIEKHOI CHUCTEMHU 3aXHCTY
MpaB 1HBECTOPIB, BIACHUKIB I[IHHUX ManepiB.

2. [TpuitHATTS €IUHOTO 3aKOHY, KM PETyJIoBaB OM BUITYCK Ta 00Ir yCix BUJIIB
IIHHUX TanepiB 1 NOUTaHHSA nOpodeciiHoi AiSUIBHOCTI Ha PHUHKY (PIHAHCOBHUX
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IHCTPYMEHTIB, JENO3UTApPHOIO OOCIYrOBYBaHHS, PETyJIOBaHHS PUHKY (PIHAHCOBUX
IHCTPYMEHTIB.

3. YrpoBajykeHHsT A1€BOI CUCTEMH (PIHAHCOBOI BIAMOBIJAIBHOCTI IIOJ0
MOPYIIHUKIB, MPOPECIHHNUX YHYACHUKIB PUHKY LIIHHUX MaIepis..

4. 3abe3neyeHHs1 pO3BUTKY JIKBIIHOCTI OPraHi30BaHOI'O PUHKY HacaMIiepes 3a
paxyHOK KOHCOJI1/Iallii Ta 3pOCTaHHs YaCTKU OPraHi30BaHOT'O PUHKY.

5. HinecnpsimoBane (hopMyBaHHS MEPEXI IHCTUTYLIHHUX 1HBECTOPIB.

6. YHidikamis o06niKy HIHHUX Manepis, LHEHTpati3alis JAeNO03UTapHOT CUCTEMU
Ta 11 IHTerpauis y M KHaApOAHUI PUHOK LIIHHUX MaIepiB.

7. [loninmeHHs sgKocTi mnpogeciiHoi AISUIBHOCTI Ta MNIABULIEHHS PIBHSA
KOMIIETEHTHOCT1 (PaxiBIIB Ha PUHKY I[IHHUX MarepiB, 03HAMOMJIEHHS iX 31 CBITOBUM
JOCBIIOM opraHizamii (OHJOBOr0 pHHKY MNUISXOM MDKHApOAHOTO OOMIHY Ta
CTa)KyBaHHA.[S]

Omxe, Uil NMPUBEICHHS Y BIANOBIAHICTH PErYyJIIOBaHHS (POHIOBOTO PHUHKY
JOIUTHHO aJIanTyBaTH HOTO 0 YMOB YKpaiHH.

[lonmpu HemONIKMU, PUHOK IIHHUX MarepiB Ma€ MOTEHIIWHI MOKIUBOCTI IS
MOJIaJIBIIOT0 PO3BUTKY, @ OCOOJIMBO 1€ CTOCYETHCS PHUHKY JIE€PKABHUX IIHHHUX
narepis.

JIOCSTHYTH TTO3UTUBHUX 3MIH Ha (POHJIOBOMY PUHKY 3HAYHOIO MIPOIO BAACTHCS
3a paxyHOK 3yCWIb BIUIMOBIJHUX JIep)KaBHUX opraHiB. PazoM 13 1nuMm He ciia
3a0yBaTH, L0 JAepXaBa MOXKE JIMIIE KOPUTYBAaTHU HAIPSIMKU PO3BUTKY (POHAOBOTO
PUHKY, a MOT0 CTaH Ta MEPCIEKTUBH 3ajieKaTh BUKIIOYHO BiJ AISUTBHOCTI CyO’ €KTIB
rOCIOJIapIOBaHHS.
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MOJIEPHI3AIIISA CACTEMU JEPXKABHOI MIATPUMKU CYB’EKTIB
IT'OCHOJAPIOBAHHS B YKPATHI B YMOBAX €BPOIHTETPAIIIT

B Vkpaini Ta #1 B ychbOMY CBITI € JOCUTh TNOIIMPEHOI MPAKTHKA HaJaHHS
Jep>KaBHOI MIATPUMKH, a TaKOX JOMOMOIM Cy0’€KTaM TocrnojapioBaHHS. Aje y
JeSKUX BHITQJIKaX HAJIaHHS TaKOl MIATPUMKH HE BIIIMOBiAa€ MPUHIIUIIAM PUHKOBOTO
rOCIIOZaPIOBaHHs, CYNEPEYUTh KPHUTEPiIM €BPOINCHCHKUX CTaHAAPTIB, a TaKOX HE
y3rOJUKYEThCSI 3 BHUMOTaMHM MDKHApPOJHHMX OpraHi3allii, 3 SKUMHU CIiBIIPaIloe
VYkpaina. IlpoBeneHHss pedopM B €KOHOMIIll MOTPeOyeE YAOCKOHAJICHHS MiF0YO1
CUCTEMHU JEPKaBHOI MIATPUMKH, BIPOBAXKCHHS NPOLEAypH 11 HaJAaHHSA Ta
3ano0iraHHs HaJaHHIO HEeeEeKTUBHOI JIOMOMOTH Cy0’ekTaMm rocrojaproBaHHs. Ha
Cy4yacCHOMY €Tari Po3BUTKY YKpaiHi HEOOXiTHO MOJIEPHIZYBaTH CUCTEMY JEpPKaBHOI
MIATPUMKH 3T1THO 3 KpUTEPISIMHU, BU3HAUYEHUMH ITUISIMU 1 3a1a9aMu €BPOIHTETpaIlii.

[IpoGnemaTnka HajgaHHS JEP’KaBHOI JOTIOMOTM Ta TapMOHI3allli CHUCTEMHU
MiATPUMKH BiIMOBITHO O €BPONEHCHKUX CTaHAAPTIB B YKpaiHi € cheporo HayKOBUX
nociikenb Takux yaeHux: C.Kacesanos, O.bynan, /[.Yepnikos, O.TepernieHko Ta iH.

Binnosinno no ct.1 3akony Ykpainu «Ilpo nmepkaBHy nomomMory cy0’e€kTam
roCIOoAapIOBaHHs» JIep)KaBHA JIONIOMOTra CyO’€KTaM TOCHOJApIOBaHHS — I
«maTpuMKa y Oyaep-skid gopmi cyO’€KTIB TOCIOJApPIOBAaHHS 32 PaxXyHOK pecypciB
Jep>)KaBd YW MICIIEBUX PECypCiB, IO CIIOTBOPIOE ab0 3arpokye CIIOTBOPEHHSIM
€KOHOMIYHOI KOHKYPEHIIii, CTBOPIOIOUHN IEepeBaru i BUPOOHHIITBA OKPEMHUX BHJIIB
TOBApPiB UM MPOBAHKEHHS OKPEMHUX BHUIIB TOCIIOAAPCHKOT AisimbHOCTI» [1].

OcHOBHUMU HaAIpsIMaMU MOJIEpHI3aIlii Aep>KaBHOI MIATPUMKH €:

— CIPUSIHHS €KOHOMIYHOMY 3POCTaHHIO, () OpMYBaHHS KOHKYPEHTHHUX TIEpeBar;

— TIOJITTIICHHS TIPABUJI HAJaHHS JEPKABHO1 JOTIOMOTH;

— 30epexeHHsT KOHKYPEHTHOTO BHYTPIIIHROTO PHUHKY Ta HEJAOMYIICHHS
CTBOPEHHSI KOHKYPEHIIIT,

— CTPYKTypH3aIlis MPUHHATTS PIICHb PO JAEPKABHY MIATPUMKY;

— 3HIKEHHSI PIBHA KOPYIIii y TPUUHATTI PIllIEHb MPO HAJAHHS JEPKABHOI
MIITPUMKH.

[IpakTrka 3aCTOCYBaHHS IHCTPYMEHTIB JEPKABHOI MIATPUMKH Y PO3BHHEHUX
KpaiHax B yMOBaX PWHKOBHX MPUHIMIIIB €KOHOMIYHOI opraHizamii cdopmyBaina
e(eKTUBHI MEXaHI3MH PETyIIOBaHHA TaKoi MIATPUMKH, WI0 CHPSMOBaHI Ha
MiHIM13aI11i10 11 HETaTUBHOT'O BILUIUBY HAa KOHKYpEHIIito [2].

MogpepHizailisi CHUCTEMHU JEp>KAaBHOI MIJATPUMKU € JOBI'MM Ta CKJIAJHUM
nporiecom. Came TomMy B YKpaiHl MOJITUKA YCYYaCHEHHS JEp:KaBHOI MIATPUMKHU
npouia aekiibka eramiB. Tak, [[.UepHikoB Bumainsge 4 etanu MoJepHi3ailii mpouecy
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nepkaBHOi miATpuMKd B Ykpaini [3]. Opgnak, MOXHA BUAUIMTH W S eTamiB
CTaHOBJIEHHSI CHCTEMH JIep>KaBHOI MIATPUMKH B YKpaiHi:

e [ eran (1991-2000 pp.) — noB’s13aHuid nepenyciMm 3 TpaHcpopmaliero Beiei
€KOHOMIKM YKpaiHu, a caMe 3 MEePeX0J0M Bl KOMAaHIHO-aJIMIHICTPATUBHOI CUCTEMU
€KOHOMIKM /10 pUHKOBOi. BigOyBasiocsi moeranHe CKOPOYEHHs MPsMOi OKOJIKETHOT
MIATPUMKU TOCHOJAPCTB Ta IMepexil Ha HOBY (OpMY JAEpKaBHOI JIOMOMOTH, TaKOXK
OyJno cTBOpeHO AHTUMOHOTIONIbHUM KOoMiTeT Ykpainu (AMK Ykpainn).

* II eranm (2001-2005 pp.) — BinOyBaeThesa NpUHATTA 3akoHy Ykpainu «lIpo
Jep’KaBHI LUIbOBI MPOrpaMu» Ta BIPOBAJKEHHS MPOrPaMHO-LULILOBOTO METOIY B
OropkeTHOMY Tiporieci. Ha 1mpoMy etami OyB MpUIHATHIA MEXaHI3M IOIMEPETHBOTO
KOHTPOJIIO 1 HAJaHHS JACPKABHOI MIATPUMKH 33 Y4acTIO MIHICTEPCTB, IO MPHU3BEIO
710 Oprasizaifii MOHITOPUHTY, a TAKOK aHaJli3y 3aX0/11B AEP:KaBHO1 JOTIOMOTH.

* III eranm (20052010 pp.) — BinOyBa€eThCS aKTHUBHA MIKHApOJAHA €KOHOMIYHA
iHTerpauis Ykpainu, a came Beryn Ao COT. Cnocrepiraerbcsi CyTTEBE CKOPOUYEHHS
JOTIOMOTH BiJ JepkaBu. Ayie He OyJ0 BHKOHAHO BiJIOBIIHOTO BIOCKOHAJICHHS
CHUCTeMH JIep’KaBHOI JOMOMOTH 3TiIHO TMPaBOBHX CTaHAAPTIB Ta MDKHAPOIHOTO
JOCBiTy, IO HETATUBHO BIUIMHYJIO HA MOJATBIIAN MPOIEC CTAHOBICHHS €KOHOMIKH.

* IV eran (2011-2013 pp.) — npuitasatts [ogatkoBoro koaekcy Ykpainu. AMK
YkpaiHu cucTeMaTH3yBaB TPAaKTHKY HaJaHHS JOIMOMOTH Ta BHU3HAYUB KpHUTEPii
HiIX0AYy BINMOBIAHO N0 3akoHy VYkpainu «IIpo cTumysroBaHHS 1HBECTUIIHHOI
TUSTTBHOCTI Y IPIOPUTETHUX TATY35IX €KOHOMIKH 3 METOIO CTBOPEHHSI HOBHX POOOYHX
Micuib» Ta [lepkaBHOi mporpaMu akTHBi3allii po3BUTKY ekoHoMmiku Ha 2013-2014
poku. Haitbutemry miaTpUMKY B med  epiog  OTPUMYBAJIM  BUPOOHHMKHU
CUIBCHKOTOCIIOIAPCHKOT MPOAYKIIIT Ta MIANPUEMCTBA EHEPTETUYHOTO CEKTOPY.

* V eran (2014 p. — o tenepimHiil yac) — npuiHATTS 3akoHy Ykpainu «IIpo
JIepKaBHY JOMOMOTY cy0’ektam rocmogapioBanas» (2014 p.). IligBumunace
IPO30PICTh MPOIECy ACP>KABHOI JIOMOMOTHM 3 METOK BHUKOHAHHS MIKHAPOJHUX
3000B’s13aHb YKpaiHU WIOJI0 PETYIIOBaHHS Jep)KaBHOI miaATpuMKkH. I[Ipoxonutsb
po3poOKa Ta NPUAHATTSA IMMA3aKOHHUX AaKTiB JUI CTBOPEHHS HOBOi CHCTEMU
KOHTPOJIIO 32 HaJIaHHAM JIePKaBHOT JIONTIOMOTH.

OTxe, mporec yIOCKOHAJICHHS CHCTEMH JEp>KaBHOI MIATPUMKHU CyO’€KTaM
rocrofiaproBaHHsl B YKpaiHi mpusBeAe 10 €()EeKTUBHOTO YIPABIIHHS JEpKAaBHUMU
KOIIITaMH, MOJEpHi3aIlli MPOMHUCIOBOCTI, OOPOTHOI 13 KOPYMIlIE€0 Ta BUKOHAHHIO
MDKHAPOTHUX 3000B’s3aHb B KOHTEKCT1 €BPOIHTETPALlIfHUX TIPOIIECIB.

Cnucok gukopucmaHux oxcepen iHpopmayii:
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48 c.
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®ITHAHCOBA €BPOIHTEIPAIIMHA MOJITUKA B YKPAIHI

EdektuBHICT, QYHKI[IOHYBaHHS (PIHAHCOBOI CUCTEMH JI€P)KABH 3aJICKUThH Bl
371aroKeHOCT1 (DIHAHCOBUX BIAHOCHUH Y CYCHUIBCTBI, a TaKOX BiJl JJIEBOCTI
¢biHaHCOBOTO MEXaHi3My, 3a JOMOMOTOI0 SIKOTO pealizyeThcs (piHAHCOBa MOJITHKA
nepkaBu. ToMy Ha ChOTOJHINIHIA JIGHP OCHOBHOK CTPATETidYHOK METOIO
30BHIIIHBOEKOHOMIYHOI TMOJITUKA B YKpaiHi € Kypc Ha IHTerpaimito A0
€porneiickkoro Corosy (€C). [IpiopuTeToM €BpONEHCHKOr0 BEKTOPY €KOHOMIYHOT
iHTerpanii YKpaiHW 3yMOBJICHHH TI'EOTOJITHYHUMH, ICTOPHKO-KYJIBTYPHUMHU Ta
CYCIUIbHO-TIONITUYHUMU pedopMamu [1].

['moGanpHi Tpancdopmallii cydacHOi CBITOBOI 1 HAIllOHAJIBHUX (PIHAHCOBHX
CHUCTEM MOJKHA OXapaKTepU3yBaTH TAKUMH YHHHHKAMHU, SIK:

— CTPIMKHUH PO3BUTOK IMPOIECY CBITOBOI iHTErpailii eKOHOMIYHHUX 3B’S3KiB,
iHTEerparis  HaIllOHAJTLHUX  (PIHAHCOBMX  PUHKIB, TIJoOaji3amiss  CBITOBOIO
roCIoAapCTBa;

— BIJHOCHE OCIa0JICHHS PETyIIOBaHHS CBITOBUX (PIHAHCOBUX PHHKIB (3a
30UTBIIICHHS TXHIX 00CATIB 1 000POTIB omepalii, MpupPOCTy KOHKYPEHIIIl MiXK HUMH);

— PO3IIMPEHHS CBITOBOI (PIHAHCOBOI CHCTEMH 3a PAaXyHOK BXODKCHHS 0
CBITOBOi €KOHOMIKH KpaiH, 110 PO3BUBAIOTHCS (3pocTae riaodaibHa HECTAOUTBHICTD);

— MOCTIHE 30UTBIICHHS MacH KamiTadiB (BKIFOYAIOUM MOTOKH KaITiTaliB Mk
KpaiHaMu), 3pOCTaHHS aKTUBHOCT1 IXHBOT'O PpyXYy (3yMOBJIEHA 3pOCTaHHSIM IIBUIKOCTI
nepekas3iB 3 OJHOTO PHUHKY Ha IHIIWK) CTBOPIOE JOJATKOBI MPOOJIEMH; — BUCOKHMA
CTYIiHb KOHIIEHTpaIlii ()iHAHCOBUX PECYpPCiB K Ha MAKPOCKOHOMIYHOMY (OFO/KETHI
CUCTEMHU JIep>KaB 1 MDKHAPOAHUX OpTaHi3alliii), Tak 1 Ha T7I00anbHOMY (MDbKIEpKaBHA
€KOHOMIYHA IHTeTpaIllisi, BKII0Uaouu ii piHaHCOBUI 1 BATIOTHUHN CKIIQTHUKN) PIBHI;

— TEHIEHIIST JI0 KOHIIGHTpallii KamiTaliB, 3pocTaida aBTOHOMI3aIlis
rII00TBHUX KOMEPIIHHUX 1 IHAHCOBUX KOHTIIOMEPATIB;

— 3pOCTaHHS IHTEHCUBHOCTI (DIHAHCOBUX TpaHCAKIIii, BUCOKWUU CTYIMiHb
MOOUTBHOCTI Ta B3a€EMO3B’SI3KM Ha (DIHAHCOBHX PHHKAX; — PO3MAITTS (PiHAHCOBHX
IHCTPYMEHTIB, BUCOKHI CTYIIHb IXHBOTO JUHAMI3MY TOTIO [2].

B yMmoBax akTuBizalii €BpoiHTErpaiifHuX MporeciB B YKpaidi ocoOnmBa yBara
y cepi dhiHAHCOBOT MOMITUKH TMOBUHHA MPUAUIATUCS (icKabHINA momituii. Okpemi
0co0MMBOCTI (hiCKATBHOI TOJNITHKH MAal0Th 3MOTY CTBEP/KYBAaTH, IO MPOIyMaHi
MOAATKOBA 1 OIOJIPKETHA MOJIITUKUA MOXYTb JOCUTh €(EKTUBHO BUKOHYBATH (PYHKIIIT
MaKpOEKOHOMIYHOI cTaOuI13a1ii B KOPOTKOCTPOKOBOMY 1 CEPEIHBOCTPOKOBOMY
nepiogax. OIHAK ciaif 3a3HAYUTH, 10 (IicKaibHA MOJIITUKA HE 3aBXKIH € THYUYKUM
THCTPYMEHTOM MaKpOEKOHOMIYHO1 cTalLIi3alii B MeXax 1HTerpamiiHux o0’ €IHaHb.
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binpme TOro, cucTeMaTUYHE BHUKOPHUCTAHHS LIBOIO IHCTPYMEHTY cTaOumi3arii
MPUBOJIUTH JI0 HArPOMAXKEHHSI IePKABHOI 3a00proBaHOCTI Ta (POPMYBaHHS CTIMKOTO
OroKeTHOro Jedinury, a Le € HEeraTUBHUM sBULIEM Uil €Bpo30HM Yy pasl
HEKEpOBAHOIO 3pPOCTAHHS AEPIUUTY OIJKETy 1 JepX,aBHOro Oopry B OAHINA abo
JEKUIbKOX KpaiHax.

JlocArHeHHs YKpaiHu:

CtBopeHo MixBinoMuyy KOOpAMHALIMHY paay 3 MNHUTaHb MNPOTHUIIL
MOPYLICHHSM, sIKI BIUIMBalOTh Ha (piHaHCOBI1 iHTepecu YkpaiHu Ta €C, 3aTBEpAKEHO
ii mocamoBuii ckian, [lomokeHHs, a Takoxk ymnoBHOBaxxeHo MBC 3niiicHiOBaTH
¢yukuii HaronansHoro kontaktHoro nyHkry (HKII) 3 opranizaumii B3aemonii 3
OLAF Ta €BponeicbkiM CyJ0OM ayJIUTOPIB.

[IpoBeneHO ycTaHOBUY 3YyCTpIY 3alHTEPECOBAHUX OPraHiB 3 EKCHEPTHOIO
miciecto OLAF payis oOroBOpeHHS NTpPAaKTUYHUX aCMEKTiB BHUKOHAHHS 3aBIaHb 3
npoTuAli maxpaiictBy ta B3aemonii OLAF.

HKII posmoyaro KoOHCynbTalii MIOAO YKJIAJAEHHS OKPEMOi Yroaw TMpo
ciniBpoOitTHunTBo Mk MBC Ta OLAF mono omnepatuBHOi B3aemojii Ta OOMiHY
iHbopMmairiero [3].

3arBepxeHo odiniinuii nepexiaa Konseniii €Bpomneiicbkoro Coro3y 1010
3aXUCTy (PIHAHCOBUX 1HTEpeciB €BPONENCHKUX CIIBTOBAPUCTB.

OTxe, MOXHa CKa3aTH W0 15 e(eKTuBHOI TpaHcopMmallii ¢iHaHCOBOT
HOJITUKM BaXJIMBO 3a0€3MEUUTH BIPOBAIKEHHS pedopM, CHPSIMOBAHUX Ha
MOJEpHi3alilo eKoHOMIku. [IpoTe, sSK CBITUUTH JOCBiA, 3MiHA, HaNPUKIA,
OIOJKETHOT TOJITUKM HEMOXJIMBa Oe3 BHECEHHS 3MIH Yy TOJIaTKOBY, TEHCIHHY,
aJIMIHICTpaTUBHY, CyIOBY CHCTEMH, a TaKOX Y CHUCTEMY COLIAJIbHOIO 3aXUCTy
HaceJIeHHS, OCKUIBKM BOHM IOB’sI3aHI MK CO000I0. Y KOHTEKCTI LIbOTO OCHOBHOIO
CTpaTEeTIYHOI METOK YKpaiHu € 3a0e3ledeHHs CTaOUIbHOCTI 1 CTAJIOr0 PO3BHUTKY
¢iHaHCOBOI CHUCTEMH Ta BCi€i €KOHOMIKM KpaiHu. I, sIK HAcCHiJIOK, OCATHYBIIU
MIOCTaBIIEHOI METH, B MEPCIEKTUBl YKpaiHa 3MOkKe BBINTH B €IMHHUI €BPOIEUCHKUI
IPOCTIp K PIBHOIIPABHUM MapTHED.

Cnucok suxopucmanux oxcepen ingpopmayii:
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K.€.H., O0YeHm Kagpeopu MeHeOHCMeHMy

Yuisepcumem J{OC Vkpainu

POJIb PR Y JOCATHEHHI EOFEKTUBHOI POBOTU 'OTEJILHO-
PECTOPAHHUX OB’EKTIB

Ha choronHimHiid AeHb, cTBOpeHHS PR-minpo3AutiB € BaXXIMBUM €TarioM y
JOCSTHEHHI  €()eKTHUBHOTO (PYHKI[IOHYBaHHS BEJIHMKUX TOTEIbHO-PECTOPAaHHUX
KOMILJICKCIB.

['otenbHO-pecTOpaHHUil Oi3HEC — OJHA 3 HAWOUIBII TEPCIEKTUBHUX 1
IIBUIKO3POCTAIOUMX Taly3ei, IO MPUHOCHUTH IO BChOMY CBITY OaraToMiJIbHOHHI
npuOyTku. lleli Oi3Hec K oaHA 3 rajgy3ed Typu3My Hece B COOl BEIMYE3HUU
NOTCHINANl JUIsl YKPAalHCBKOTO PHWHKY, 3JaTHUW TPUHOCUTH CTIHKHA JOXiT ¥y
nepxaHuit oroker [1, c. 1].

XopcTka KOHKYpEHIlS Ha PUHKY TOTEIBHO-PECTOPAHHUX TOCIYT 3MYIIYE
MEHeKepiB BaaBatucs 10 pisHuX PR-texnomoriit. Sk mpasuio, cepito3ni PR-aximii
NPOBOASTHCSA TOTENSIMHU, IO BXOISATh Yy TOTEIbHUN JAHIIOr 1 (DIHAHCYIOTHCS
iHO3eMHUMHU iHBecTOopamu. Jledinut QiHAHCOBUX pECypciB 3HAYHO TaIbMYE
3aificaernHs PR-aisiipHOCTI.

[TaGnik pinedimHC BHCTymae sAK (Gopma KOMEPIIHHOT TMOJITHKH, IO
CIpsiMOBaHa Ha 3aBOIOBAHHS  CHPUSATIMBOI JAYMKH OKPEMHUX  COIQJIbHHUX,
npodeciiHuX rpyn ad0 KOHKPETHUX OCOOMCTOCTEH, CTBOPECHHS IMIIKY roTento abo
pecropany. PR mopsin 3 pekinaMoro i CTUMYJIOBaHHSAM 30yTYy € HaWBaKJIMBIIIAM
THCTPYMEHTOM T'OTEJIbHO-PECTOPAaHHOTO MapKeTuHry [1, c. 3].

Cnemudika PR-BimHOCMH K  KOHIENTYaJbHOI OCHOBHM  yIpPaBIiHHSA
MIAIPUEMCTBAMU TOTEIHHO-PECTOPAHHOTO O13HECY TOJIATAE Y:

— BCTaHOBJICHHI TICHUX BiTHOCHH 3 HAaOLIbIIT BATOMUMH IIIBOBUMH T'PYIIaMHU;

— 3a0e3MeYeHH] BHCOKOTO CTYIMEHs 3aJ0BOJICHOCTI CIOXHBayiB Ta 1X
JIOSUTBHOCTI;

— TiABUIEHHI peHTa0eIbHOCTI B3a€EMO/IIi 3 TapTHEPAMU Ta CIIOKMBaYaMH,

— 3MiHI TiAX0/IiB IO PUHKOBOT CErMEHTAIlIi,

— IHAWBIIYaILHOMY IIIXO0I1 IO TTOCITYTH;

— CKOPOYCHHI YacOBHX IMPOMIKKIB TPOBEACHHS JOCHIIKEHb PHHKIB Ta
criokuBadiB [3, c. 45].

JIns BUKOHAHHS BUIIENIEpEpaxOBaHUX 3aBllaHb, 3BEpTalOThcs a0 PR-areiriit
abo 3 cTBOpIOIOTH BiacHui PR-migpo3ain. Ilepmwmii BapiaHT € JOUUIBHUM
BUKOPHUCTOBYBATH JJISI HEBEJIMKUX TOTENIB a00 pPEeCTOpaHiB, sIKi HE MAIOTh JIOCTATHBHO
KOILITIB Ha YyTPUMaHHS BiacHoro Bigauly 3 PR Ta He moTpeOyroTh mocritHOT
miaTpuMkn 3 0oky PR-cmemianictiB. Ilpu apyromy BapiaHTi, uYepe3 BHCOKY
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KOHKYpEHI1}0, BiIacHUM PR-minpo3ain CTBOPIOIOTh BENHKI TOTEIBHO-PECTOpPAHHI
KOMIUJIEKCH, SIKI MOTPeOYIOTh MOCTIMHOTO BJOCKOHAJIEHHS Ta MIATPUMKHU BIIACHOTO
IMIJTXKY.

BaxnuBoiro ocobnuBicTio PR-gisanbHOCTI Oyab-sikoi opraHizamii €  ii
HAI[IJICHICTh Ha JOCSTHEHHS JOBIOCTPOKOBUX BUTOJl, @ HE MUTTEBHUX PE3YJIbTATIB.
Hanpuknan, komepuiiauit PR npuHocuth pe3ynbTaTv y BUIIISAL MHiAMNHCAHUX
KOHTPAKTIB, YPSIAOBUX MIJIbI, HOBUX 1HBECTHIIIN 1 T.1H. Y€pe3 TPUBAIMHN yac Micis
MPOBEACHHS KOMITaHIH, SKi GOPMYIOTh «XOpomui» iMiIx dipmu [2].

3 yChOro BHIIECKa3aHOTO, MOKHA 3pOOHMTH BHCHOBOK, 110 PR B roremnsHo-
pecTopaHHOMY Oi3Hecl - Ile, MepHl 3a BCE, CTBOPEHHS YHIKAJbHOTO IMIJIKY
KOHKpPETHO1 opraizailli, cnpustiuBoi aymku npo Hei. PR - 1me ympaBiiHCbKe
3aBJIaHHS, K€ CIPUS€ BCTAHOBICHHIO 1 MIATPUMIII KOMYHIKaIlli, OPIEHTYETHCS Ha
roJIOBHY (DYHKIIIF0O MEHEI)KMEHTY - MpaloBaTh Ha OJiaro Jroei, Ta MPOAYKTUBHO
TIATH, 337151 €(EeKTUBHOIO PO3BUTKY rOTEIBHO-PECTOPAHHOIO Oi3HECY.

Cnucok suxopucmanux oxcepen ingpopmayii:

1. bumk I. B. Ponp mapkerunry ta PR-TexHonoriii y missibHOCTI 3aKiajiB
rorenbHO-pecTopanHoro 6i3necy / I. B. binmukx, T. C. Tomansa. // ExoHomika.
VYnpasninns. [naoBanii. Cepis : EkoHomiuni Hayku. - 2014. - Ne 1. - Pexxum gocrtymy:
http://nbuv.gov.ua/UJRN/eui_2014 1 7.

2. bnex C. Ila6nix pinemuz. o me Take? / Cem bnex. — M: Moaino
npecc, 1989. — 240 c.

3. Manexa JI.C., bypuit C.A., MapkeTunr y cdepi ToTeIbHO-pPECTOPAHHOTO
Oi3Hecy Ta TypusMmy. BicHUK XMEIBHUIIBKOTO HAIlIOHAJBLHOTO YHIBEPCHUTETY.
Exonomiuni Hayku. - 2014. - No5. - T.2. - C.43-47.
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Ceéo600a B.O,

cmyoeumka 1 kypcy,

cneyianvHicms « Qinancu i OAHKIBCHKA CNpasay,
Ipnincokuti 0eporcasHuli KOLEOHC eKOHOMIKU ma npaea;
HaykoBuii kepiBHuUK: Koorcem’ako H.B.,

sUKIA0a,

Ipnincokuti 0eporcasHuli KOIEOH eKOHOMIKU ma npasa

AKTYAJIBHI INTAHHSI CYYACHOI'O PO3BUTKY BAHKIBCBHKOI
CUCTEMMU YKPAIHHA

Kitr040oBO10 JIaHKOIO HAI[IOHAJIBHOI €EKOHOMIKHA € OaHKIBChbKAa CHUCTEMa — BIJ
e(deKTUBHOCTI i1 PYHKI[IOHYBaHHS, (PIHAHCOBOI CTIMKOCTI Ta 3aTHOCTI IPOTUCTOSITH
KPU30BUM SIBUIIIAM BUPIMIAJBHOIO MIpOI0 3alieXaTh TMEPCICKTUBH EKOHOMIYHOTO
PO3BUTKY KpaiHM B IUIOMY. AKYMYJIIOIOYM Ta KOHIICHTPYIOYH  KaIliTal,
NepepOo3NOAUIAIOYN KOIITH, TUBEPCU(]IKYIOUN Ta MIHIMI3YIOUM PU3UKH, OaHKH 3/1aTHI
CTBOPUTH HEOOXITHI YMOBH JJIsi CTIMKOTO 3pOCTaHHS Yy BCIX Tally3iX 1 CEKTopax
e€KOHOMIKH [2, c. 3].

baHkiBchbka cucteMa YKpaiHH € BaXKJIMBUM CETMEHTOM BITUM3HSHOT EKOHOMIKH
i, HC3BKAIOYM HA TEBHE TOTIPIICHHS MaKpPOCKOHOMIYHOTO CEepEeOBMINA Ta CKIIAJIHI
noyiitTnaHi npouecu, npotsarom 2002-2007 pokiB BOHA pO3BUBAJACS JWHAMIYHO,
MOKpaluiIncss  1i  KUIBKICHI Ta  SKICHI ~ XapaKTepUCTHKH,  IABUIIUJIACS
KOHKYPEHTOCIIPOMOXKHICTh OaHKIB, sika € 1 0 Tenep [3, c.1].

AHaJi3 BIUIMBY MAaKpPOCKOHOMIYHUX (PaKTOPiB Ha MPUOYTKOBICTH OaHKIBCHKOI
CUCTEMM YKpaiHU:

BaxxnuBuM eneMeHTOM aHalizy NpuOyTKy OaHKIB € BHU3HAYCHHS BIUIUBY
MaKpOEKOHOMIYHHUX IMOKa3HHUKIB Ha ()IHAHCOBI pe3yiabTaTh MisibHOCTI. Cepesr Takux
dakTopiB Ba)kKIMBE Micue MOCimae obCsr BaTOBOrO BHYTDILIHBOTO HOPOAYKTY. Moro
PO3Mip BIUIMBA€E HA TIOMUT HAa KPEAUTHI pecypcH 3 OOKY CyO’€KTIB TOCTIOIapIOBAHHS.
A came Il KpeIUTH € OJJHUM 3 TOJIOBHHX JDKEpeNl JOXOAY JJis OUIbIIOCTI OaHKIB.
3MiHa BalIOTHOTO KypCy TPHBHI IIOJI0 OCHOBHHX I1HO3EMHHUX BaJIOT OCOOJIHMBO
BILJTUBA€ Ha MPUOYTOK OaHKIB, AKI MAOTh BIAKPUTY BAITIOTHY MO3HIlit0. JleBanbBallis
TPUBHI TIO3WTHBHO BIUIMBAa€E Ha MNPUOYTKM OaHKIB, M0 MAalOTh JOBTY BallOTHY
MO3UIlII0, a peBajbBallil — 30UIblllye MPUOYTOK OaHKIB 3 KOPOTKOIO BiIKPUTOIO
BaJIIOTHOIO MO3uIIi€er0.[ 1, ¢. 49]

Boanowac Oyayun HEBIJ €MHOIO CKIAJOBOIO €IMHOTO TOCHOAAPCHKOTO
OpraHi3My Ta 3aJie)Ka4d Bil CTAHY EKOHOMIKH B I[UIOMY, OaHKH B YMOBaX HapOCTaHHS
KPU30BHX SIBUII MOXXYTh HE JIUIIE CIPUATA €KOHOMIYHOMY ¥ COIIaIbHOMY TIPOTPeCy
CyCIIJIbCTBA, aje W cami 3/aTHI TOPYIIyBaTH MAaKPOEKOHOMIYHY pIiBHOBAry,
BHUCTYIAIOYN CIIYCKOBHUM MEXaHI3MOM pO3ropTaHHs (iHAHCOBOI KpH3HU, MPUUOMY
HaBITh y 3arajbHOCBITOBHX MaciiTabax [2, c. 4].

OcHoBHI npo6IeMU:

— HU3bKUW PIBEHb Kamitajizamii KOMepUIMHMX OaHKiB, IO 3HIXKYE
CTaO1IbHICTH OAHKIB;
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— BHMCOKa KOHLEHTpalis KamiTaly B Ipyll HalOUbmMX OAHKIB, 10 MOXeE
MPU3BECTU J0 PO3LIMPEHHS MPAKTUKH JOMOBIIEHOCTEH 1 3MOB BEJIMKUX OaHKIB MIXK
co0010

— BHMCOKa BapTICTh OAHKIBCHKHMX IMOCHYT MPU HU3BKUX JOXOAAaX HACEJICHHS, B
pe3yabTaTi YOTO 3MEHIITYEThCS KUTBKICTh MOTEHIIMHUX KOPUCTYBauiB OAHKIBCHKUMU
MOCITyTraMu;

— BUCOKHMH pIBEHb 3aJIEKHOCTI BiJ 1HO3€MHUX TNO3MK 1 3HAayHa 4YacTKa
1HO3E€MHOTO KaIliTajly B CTPYKTYp1 Kamitany OaHKIBCbKOi CUCTEMU;

— HAasIBHICTh 3HAYHOT KUJILKOCTI PU3UKIB OaHKIBCHKOI AISUIBHOCTI;

— BTpaTa OaHKaMH JOBIpH HaceleHHS, HACIiJKOM 4YOro € 3MCHIICHHS
MoOUTI3all] (hiHAHCOBUX pecypciB OaHKaMM; -HEJOCKOHAJIa CUCTEMa 3aXUCTY BKJIAJIB
IPOMAaJIsH;

— HEJOCTaTHIM piBeHb KBadidikalii MEHeIKepiB 1 CHemiamicTiB Ta Opak
JI0CBIlY KaJpoBOro nepcoHainy [4, c. 267].

[TpobnemMu HETOCTATHLOTO PIBHS KammiTami3aiii 6aHKiB:

baHkiBCbKMHM KamiTajn BiIrpae KIIOUOBY poiib Yy 3a0e3NeueHHl CTa0uIbHOI
poboTH KomepiriiiHoro OaHKy. JlocTaTHA BeJIMYMHA BJIACHOTO KamiTanxy Mae OyTH
rapaHTi€lo IS 3aXUCTY IHTEPECiB BKJIAHUKIB 1 KPEAUTOPIB Ta MOKPUTTS 30UTKIB Bij
OankiBcbkux omepaniid. Kpim Toro, HamexHuil piBeHb KamiTanmizaili OaHKIB €
HEOOXITHOK YMOBOIO iX 3JJaTHOCTI KpEAWTyBaTH peajbHUM CEKTOP BIAMOBIAHO H0
noTped eKOHOMIYHOTO PO3BUTKY HE3aJIC)KHO Bi/l IMOBIpHUX 30ypeHb Ha (piHAHCOBOMY
punky. Chij 3a3Ha4UTH, IO TIONPU HOMIHAJIBHE 3POCTAHHS IMACUBIB OAHKIB Y 3B’ A3KY
3 JIeBajJbBAIlI€l0 HAIlIOHAIBHOI BAJIFOTH, BETMYMHA BJIACHOTO KariTajgy OaHKIBCHKHUX
YCTaHOB Y TEPioJl pO3rOPTaHHS KPU3H JIEMOHCTpYBaJla TEHJEHIIT 10 3HUKEHHS, 110
HE JUBHO, M03asK 30UTKOBICTh 0AHKIBCHKOT'O CEKTOPY HE MOTJja He MO3HAYUTHCh Ha
oOcsrax Horo kamitany. Tak, HampuKIaj, Kamital KOMepHiiHuX O0aHKIB YKpaiHu 3a
2014 p. ckopotuBcs i3 192,6 mapa rpu g0 148 mupa Ha mouyatok 2015 p., To6TO Ha
44,5 mnpa, a6o Ha 23 % . 3a aeB’saTh micsaiB 2015 p. kamitan 6aHKIB CKOPOTHUBCS e
Ha 19 mupa rpH, abo Ha 13 %. [2, ¢.17-18].

OTxe, y HIbOMY JOCIDKEHHI IPOAHATI30BAaHO CYYaCHUM CTaH PO3BUTKY
0aHKIBCHKOT CHUCTEMHU Ta BHSBICHO 1 PO3KpHUTO mpobiemMu ii po3BuTKy. OmHaK
npoOiemMu OaHKIBCHKOT CHUCTEMH MOXYTh OyTH BHUpIIICHI JUIIE y TMOETHAHHI 3
JOCATHEHHSM IHIIMX BaXKIMBUX IIJIEH C€KOHOMIYHOI mmoaiThku. lle o3Hagae, 1o
MOBHOI[IHHE BiTHOBJICHHS €()EKTUBHOTO (YHKIIIOHYBaHHS OaHKIBCHKOTO CEKTOPY
KpaiHd HEMOXJMBE 03 pO3B’S3aHHS KOMIUIEKCY 3aBllaHb, CHPSIMOBAaHHX Ha
3a0€3MeUeHHs] CTPYKTYPHOI TIepeOyq0BH CKOHOMIKH, JOCATHCHHS CTaOUIBHOTO
€KOHOMIYHOTO  3pOCTaHHS, (IHAHCOBOI  CTIHKOCTI Ta  MaKpPOEKOHOMIYHOi
30amaHcoBaHocTi. | My MOBHMHHI OyTH BIIEBHEHI, 110 3 YAaCOM 1 Hallla KpaiHa 3Hane
MUISX JIO X BUPIIIICHHS.

Cnucok suxopucmanux oxcepen ingpopmayii:

1. bankiBcbka cuctemMa YKpaiHu B ymoBax rioOanizaii ()iHaHCOBUX PUHKIB:
Marepianu V MiKHApOJIHOI HAYKOBO-TIPAKTUYHOI KOH(pepeHii. 14-15 sxoBtHst 2010
p. Uepkacu: UIBC YBC HBY, 2010. 370 c.
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Cepcitituyk A.M.

3000ysauxa I (baxanaspcvkoco) piensa suujoi oceimu,
cneyianviicme « Pinancu OAHKIBCLKA CNPA8a Ma CMpPaxy8anHsy,
Yuisepcumem J{@C Vkpainu

HaykoBuii kepiBHUK: @Peduna B.B.,

cmapuwiutl 8UKIaoayd Kageopu GiHancosux purKie

Yuisepcumem J{®@C Vkpainu

®OHJIOBUI PUHOK YKPATHU : MEXAHI3M ®OPMYBAHHSI

VY cydacHMX yMOBax pO3BHHEHUN PHUHOK I[IHHUX TManepiB € HEeoOXITHUM
eJIeMEeHTOM e(DeKTUBHO (PYHKIIIOHYIOUOI HAI[IOHAIHLHOT €KOHOMIKH.

@OHI0OBUH PUHOK B TIA YW IHIIIA KpaiHl XapakTEpPU3YETbCs, HacaMIiepes,
o0carom Oip»OBO1 TOPriBiIl I[IHHUMHU I[anepamu, M0 MepedyBaroTh B 00iry Ha
donnoBux Oipkax. MOHIOBUN PUHOK SK CKJIaJ0Ba 4YacTMHA (IHAHCOBOTO PHUHKY
KpaiHu 00'€KTMBHO BUIIPOOOBYE Ha coO1 BCl MeTaMOpP(03M SIK1 BIACTUBI PUHKOBUM
BITHOCHHAM.

OcHoBHa MeTa (YHKI[IOHYBaHHS TaKOrO PHHKY TIOJSTaE B TOMY, IIOO
chopmyBati €(EKTUBHUN MEXaHI3M JJIS 3aJIy4eHHS B EKOHOMIKY I1HBECTHIIIN
IUIIXOM TMOOYIOBU B3a€EMHUH, HA OCHOBI THX, XTO MOYyBa€ MoTpedy y (hiHaHCOBHUX
pecypcax, 1 THMH, XTO X04ue IHBECTYyBaTH HAIMIPHHUM JTOXI1].

MexaHi3M, B niepekiajl 3 (paHIy3bKoi, - e CYKYIHICTh OpraHiB (€JIEMEHTIB),
K1 BUPOOJIAIOTH, ab0 TepenaroTh pPyX; BUCHHS MPO MEXaHI3MH, iX IMOOYIOBY Ta
(GyHKITIOHYBaHHS;, TPUCTPIN, SIKUH JOCIIKYETHCS 3 TOYKH 30py (PYHKIIOHYBaHHS
oro MexaHIYHUX €JIEeMEHTIB. Y Tepekiaal 3 TpPelbKoi «MeXaHi3M» O03Hayae
3Hapsaaada, MamuHa [1, c. 350].

3rigHo 3 3akoHoMm Ykpainu "lIpo ninni mamepu i GougoBy Oipky" dhoHmIOBA
Oip>ka yTBOPIOETBCS Ta Ji€ B OpraHizalliiHO-NpaBoBid ¢Gopmi ToBapucTBa (KpiMm
MOBHOTO, KOMaHUTHOTO TOBAPHUCTBA 1 TOBAPUCTBA 3 JIOJATKOBOIO BiJIMOBITAIBHICTIO)
a00 JOYIPHBOTO MIANPHUEMCTBA, OO0'€THAHHS TOPTOBIIB IIHHUMHU TallepaMH, Ta
MPOBAJIUTH CBOIO JISUTBHICTH BiANoBiAHO A0 [{MBiIbHOTO KOJEKCY YKpaiHu, 3aKOHIB,
[0 PETyTIOI0Th MUTAHHS YTBOPEHHS, MISIBHOCTI Ta MPUITMHEHHS IOPUIUIHUX OCi0, 3
0COOJIMBOCTSAMH, BU3HAUCHUMH ITUM 3aKOHOM [2].

KomrutekcHi mociipkeHHs TpoOJjieM CTaHOBJCHHS Ta PO3BHTKY (DOHIIOBOTO
pUHKY B YKpaiHi JO3BOJWIM HAJAaTH BIACHY Kiacu@ikailito GakTopiB, sSKi 3HAYHO
BIJTUBAIOTH HA MEXaH13M HOro (hopMyBaHHS.

B ocHOBi ¢yHKIIOHYBaHHS (OHIOBOTO PHUHKY JIekKaTh MEXaHI3MH
KOHKYpEHIlii, Ha 0a3i SKUX BUSBISAETHCA OO0'€KTMBHA OI[IHKA BHUTIMHOCTI TUX abo
IHIMX HanpsMiB iHBecTHIid. Jlitoumit mMexaHi3m ¢GopMyBaHHS (DOHIOBOTO PHUHKY,
Akl (DYHKIIIOHY€ Ha HEHTPATI30BAaHUX 3acajax CBITYUTH MPO TE, IO XapakTep
€KOHOMIYHOTO 1 IHCTUTYLIMHOTO PO3BUTKY HAIOi KpaiHU HE JHIIE HE CHOpHUsE
(GOpMyBaHHIO PHUHKOBOTO MeEXaHI3My TpaHc(opMallii 3a0lIaJKeHb HACEJICHHS B
1HBEeCTHIII (K HEBII €MHOI CKJIaJo0BOi), ane (PaKTUUYHO MEPEUIKOKAE HOTO
CTaHOBJICHHIO [3].
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3 orysay Ha Le, MOXKHA CKa3aTu, 110 ChOTOJHI B LIJIOMY CIOCTEPIraeThes
3pOCTaHHSI MPUTOKY TPOIIOBUX KOMITIB (PI3UMYHUX OCi0 HAa OAHKIBCHKI JEMO3UTH B
MOPIBHIHHI 3 OPUIUIHUMHU 0COOaMU.

banku MOXyTh cTaTh B MallOyTHbOMY MPOBIAHUMHU I1HCTHUTYTaMH, SKi
3MIMCHIOIOTh TpaHcopMaIlilo 3a0laKEeHb HaceJIeHHs Yy (IHAHCOB1 1HBECTHUIIIT
LUIIXOM BIAKPUTTS PI3HUX BHUJIB Jemo3uTiB. [IpoTe BHACIIAOK BIACYTHOCTI
JOCKOHAJIOT 3aKOHOJaB4YOl 0a3u BITUM3HSAHI OaHKM HE 3AIMCHIOITH MOJAJbIILY
TpaHchopMallilo 3a01a)KeHb HACEJICHHS B pealibH1 1HBECTHUIIll. 30KpeMa MNajiHHSA
BUPOOHHUIITBA, 3POCTaHHS  4YHClia  30UTKOBUX  MIJIPUEMCTB, CKOPOYEHHS
BHYTPIIIHBOTO CHOKHMBYOTO 1 1HBECTULIHHOTO MOMUTY HE CHPUSIOTh HOPMAJIBHOMY
CTaHOBJICHHIO PHHKOBOTO MEXaHI13My TpaHcpopMallii 3a0IlaJKeHb HACEJIIEHHS B
1HBECTHIIIT Yepe3 0aHKIBChKY CUCTEMY.

Cnucox suxopucmanux oxcepen inghopmayii:
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3. Janumnenko A.l. diHaHCOBO-MOHETApHI Ba)kei eKOHOMIYHOTO PO3BUTKY: B
3 1./ 3a pen. wi.-kop. HAH Vxkpainu A. 1. Jlanunenka. T. 2: MexaHi3Mu TpoIIoBOro
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®IHAHCOBUI PUHOK YKPATHU: CYTHICTH TA POJIb B EKOHOMIIII

HeBin’emMHuM aTpuOyTOM CydacHOi PHUHKOBOI €KOHOMIKH, LIEHTPOM ii
rocrofapcbkoro Opra”i3aMy € TakKuil BUJ pHHKY, sK (iHancoBuil. Came 3a
e(eKTUBHICTIO (YHKLIOHYBaHHSA (DIHAHCOBOTO PHUHKY MOKHAa CYJIUTH MpPO CTaH
€KOHOMIKH, a BIUIMBAIOUX Ha (DIHAHCOBUI PUHOK, MOKIIMBO YIPABISATA €KOHOMIYHOIO
aKTUBHICTIO CyCTIIbCTBA [6, c.414].

[MutanHsM po3BUTKY Ta (GYHKIIOHYBaHHA (IHAHCOBOTO PHUHKY B YKpaiHi
NpUCBSYEHO mpani OaraThox BueHHUX, 30kpema O.A. binoyc, O.J Bacunuk, FO.M.
Koganenko, C.B. Onumiko, O.B. Onikienko, I'.I". Ko3opi3, [.O. [IIkonbHUK Ta IHITHX.

3micToBe MOHATTS (HIHAHCOBOTO PUHKY HE Ma€ €IMHOTO0 TPAKTyBaHHS Hi B
€KOHOMIYHMX, HI (PIHAHCOBHX CIOBHUKAaX. ToMy 3a3HayYUMO TOTJSIAM BUYEHUX-
€KOHOMICTIB III0JI0 CYTHOCTI (piHAHCOBOTO PUHKY (Tadi. 1).

Tabmuus 1
Iigxoau 10 BUBHAYEHHS MOHATTHA «(PiHAHCOBUI PUHOK)
ABTOpPH Buznauenuns
Mupicis 1. M. PI/IHOK,‘Ha SIKOMY Biz{6yBaeTLCﬂ nepeposnoz@ THMYaCcOBO Bi.TII)HI/IX T'POIIOBUX
2] pecypciB  depe3 (HiHAaHCOBUX IOCEPEJHUKIB HA OCHOBI BHKOPHCTaHHSI

(hiHaHCOBHX IHCTPYMEHTIB 1 HaAaHHSA (IHAHCOBHUX IMOCIYT, IO 00’ €IHAHUX Yy
(dhopmi GpiHAHCOBHUX MTPOIYKTIB, 5IKi € TOBApOM Ha (hiHAHCOBOMY PHUHKY

CrionyyHa JiaHKa 4yepe3 SIKy 37IHCHIOEThCS pyX (DIHAHCOBUX PECYpCiB, a HOTO
OCHOBHI (yYHKIIIi MOJATalOTh B aKyMYJIOBaHHS, pyci 1 TpaHchopmarrii
(hiHaHCOBHX peCcypCiB B €KOHOMIlll Jep>KaBU. OyIy4Yd ONTHUMaJIbHUM
Onumiko C.B. [4] | posnoaiibuuM — MeXaHI3MOM, (DIHAHCOBHHM pPUHOK MoOKe 3a0e3meunTH
3HIDKEHHS (DIHAHCOBUX PHU3UKIB 1 BUTpAT pyXy Kamitamny, HiABUIIUTH
e(heKTUBHICTh IHBECTULIIMHUX BKIAJCHb B YMOBaX HEBHM3HAUYEHOCTI Ta B
HiJICYMKY CTUMYJTIOBATH €KOHOMIYHE 3pOCTaHHS KpaiHH

CucrtemMa eKOHOMIKO-IIPAaBOBUX BIAHOCHH, IO IOB’A3aHa 3 NEPEpO3NOJILUIOM
TUMYacoOBO-BUIBHUX (DIHAHCOBUX pECypCiB MDK JOMOTOCHOJapCTBAMHU
Kosanenko 10.M. . . (b. peeyp . . pet ’
[1] ¢iHaHCOBUMHM 1 He(]IHAHCOBUMHU KOpHOpauisiMu (KBa3iKOpHopauisiMu),
HEKOMEpPLIHHUMH OpraHizalisiMH, a TaKoX JIEep>KaBOK HAa OCHOBI B3a€MOJIIl

HOMUTY 1 MPOMO3UILIi IIUX PecypcCiB

I[le ™exanidM mepepo3noaury (iHAaHCOBUX pecypciB MDK cy0’exkTamu
HIANPUEMHHUIIBKOT TiSUTBHOCTI, JEP)KABOIO Ta HACENEHHSM, MDK yYaCHUKAMH
010JUKETHOTO MPOLIECY, JESIKUMH MDKHAPOIHUMHU (DIHAHCOBUMH IHCTUTYLISIMU

Tarapun H.b.,
Yon T.I. [5]

diHaHCOBAa CHCTEMa OXOIUIIOE HANHPI3HOMAHITHINI YCTAaHOBH Ta MOCIYTH
Msurouin C.T., (memo3uTapHa CHCTEMa, IO OXOIUIIOE OaHKH, KPEIUTHI CIUIKH, OIIaJHI
®ininc K.C.[3] acolianii; pUHOK Karlitainy; HeOaHKIBCbKI (piHAHCOBI yCTaHOBH, (pIHAHCOBI
TEXHOJIOT1] Ta (DiHAHCOBI IHHOBAIII)

IDicepeno: nobyoosano asmopom.
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CyTHICTh (IHAHCOBOTO PHUHKY Ta HOro poJib B €KOHOMILI JEp>KaBH IOBHOIO
MIpOI0 MOX€ OyTH pO3KpUTa Ha OCHOBI JIOCHIIKEHHA HOro (yHKI[1OHAJIBHOIO
npu3HayeHHs. [lepeBaxHOO KUIBKICTIO (DaxiBLIB €KOHOMIYHOI TE€OPil BUAUISIOTHCS
GyHKII, K1 TpUTaMaHH1 OyJb-IKOMY PHUHKY, @ caMe: peryytoBajbHa, IH(popMaliiiba,
L[IHOYTBOPIOBAJIbHA, CTUMYJIIOIOYA, PO3MOUIbHA, CAHAIlIIHA, IHTETpyBabHA.

@DiHAHCOBUN PHUHOK MOTPIOHO pO3IMIISAATA SK CAMOCTIMHY MiJCUCTEMY
(YHKII0HYI04O1 €KOHOMIYHOI CUCTEMH, SIKa BKJIIOYA€ BIIHOCUHHU 3 MPUBOY KYIIBIIi-
npoJaxy (IHAHCOBUX PECYpCiB, [0 BIUIMBAIOTh HAa BJACHICTh, PO3MOLI,
CMOKMBAHHS, a OTKE M Ha KOHKpeTu3aIiio ¢GopMm oprasizaiii naHoro puHky. lle
PUHOK, SIKMM BIIPI3HSAEThCS BiJl yCIX IHIIUX (TOBApHUX) PHUHKIB OCOOJIMBUM
XapaKkTepoM TOBapy, KU 00EPTAEThCSI HA HhOMY, III0 BU3HAYAE CHEIU(ITHIIA CKIIa
YYaCHUKIB (IHCTUTYTIB) JAHOTO PUHKY, HOT0O MiClle B EKOHOMIYHIN CUCTEMI, MOPSIOK
(GyHKIIOHYyBaHHS, MPaBUJIa Ta PUHIIUITN PETYTIOBaHHS.

Omxe, 3HaHHS CYTl, (QYHKIIOHATBHUX OCOOJMBOCTEH, IHCTUTYIIHHOTO CKIATY
(1HAHCOBOTrO PHUHKY CIHpHUS€ MIJBUIICHHIO €(eKTy BiJ TISJIBHOCTI K OKPEMHUX
IHCTUTYTIB PUHKY, TaK 1 pUHKY 3arajoM.

CyuacHuil etanm po3BUTKY (PiHAHCOBOTO PUHKY Ta MOTO CKJIAJOBHX € BKpai
CKJIaJIHAM, JUHAMIYHUM Ta BaXXKOMPOTHO30BaHUM. OJHAK camMe Takui Mepioj €
HAWOLIBII CIPUSATIMBUM JIJIS BIPOBAKCHHS 1HHOBAIIMHUX, a 4acOM 1 paJuKaJIbHUX
3MiH 11 peopMyBaHHS BChOro (hiHaHCOBOTO pUHKY. HeoOXigHO CTBOPUTHU Taki
yMOBH y (DiHAHCOBOMY CEKTOPI, sIKi 3a0e3Ieuarh IHBECTyBaHHS MPUBATHOTO CEKTOPY
3 TaKUX JDKEpea SK: KPeAuTH HaAIWHUX OaHKIB, BEHUYYPHOI'O KaIliTajay Ta I1HIIUX
¢biHaHCOBUX I1HCTPYMEHTIB, JJI1 YOTO HEOOXITHO MOOyAyBaTH MPO30PY JEpPKABHY
(¢iHAaHCOBY MOJITHKY B HANpsMy peryioBaHHS (DIHAHCOBOTO PHHKY 13 TOJAHHSIM
YITKHX Ta 3pO3YMUIMX IHCTPYMEHTIB Ta MEXaHI3MIB PEryJIOBaHHS 1 3a0€3MCUCHHAM
BIJIMTOBITHOTO PIiBHS 3aXKCTY MPAB iIHBECTOPIB Ta aKIIOHEPIB.

Cnucok suxopucmanux oxcepen ingpopmayii:

1. KoBanenko FO.M. Iacturymionamizaiis (iHAHCOBOTO CEKTOPY €KOHOMIKH :
MonHorpadis. Ipmias, HYAIICY. 2013. 608 ¢

2. Mupkun  SI.M. AHTJI0-pyCCKUH TOJKOBBIM CclOBaph 10 (HUHAHCOBBIM
peiakam. Ceeime 13000 TepmuHOB. 2-€¢ u37d., mepepab. u gomn. MockBa: AnblnHA
buznec byke, 2008. C. 314

3. Mnuchin S.T., Phillips C.S. A Financial System That Creates Economic
Opportunity. Capital markets. U.S. Department of the Treasury. 2017. 232 p

4. PerynsTuBHUN mOTeHIIan (IHAHCOBOTO PHUHKY B YMOBaX TJ00adbHUX
BUKJIMKIB: MOHOTpadis / 3a 3ar. pen. a.e.H., mpod. C.B. Ounumko, Ipmiab, Bum-Bo
HarionansHoro yniBepcurety JAIIC Ykpainu. 2016. 452 c.

5. Tatapur H.b., Yon T.I. Ilpo6nemu inaHcoBoro puHKy YKpaiHU Ta MUISXH
ix mogonanus. Exonomika i cycninecmeo. 2018. 19. C. 1169-1174.

6. Teopis dinanciB : miapyd. / 3a pea. B.M. ®enocosa, C.1. FOpisa. Kuis: [TYJ],
2010. ¢.500.
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OCOBJIUBOCTI AJEPKABHOTI'O PEI'YJIIOBAHHSA PUHKY
OIHAHCOBHUX NOCJYI HA CYHACHOMY ETAIII

CydacHuii puHOK (piHAaHCOBUX TOCHYr B YKpaiHi nepeOyBae Ha CTajii, KOJIU
TPUBAIOTh TpollecH Horo ¢opmyBaHHs. He3Baxkaroum Ha peryisipHO 3AilCHIOBaHI
Kpoku 3 pedopMyBaHHS PHUHKY (PIHAHCOBUX TOCIYT Ha 3aKOHOJABYOMY piBHI,
3aJIMIIAE€THCS BEIMKA KUIBKICTh MPOOJieM, 110 NOTPeOyIOTh HEraHOro BUPIIICHHS.
Cepen HMX — BTpaTa JOBIpH CHOXHBadiB (IHAHCOBUX TOCITYT Ta BHKIWKAHE UM
NaJiHHS TOJIOBHMX IHIMKATOPIB PO3BUTKY HEOAHKIBCBKOTO CEKTOPY PHUHKY
¢diHaHCOBUX TOCHYT. ICHYIOUMII MeXaHI3M pPeryjtoBaHHS PUHKY (IHAHCOBUX MOCIYT
HEe3MaTHUM 3a0e3neunTy CTaOUTbHICTh PO3BUTKY (DIHAHCOBOI cucTeMu YKpainu. bes
JOCTaTHBOTO PIBHS PO3BUTKY PUHKY (DIHAHCOBUX MOCITYT HEMOMIIMBE C(PECKTHBHE
(GyHKIIOHYBaHHS €KOHOMIKM KpaiHM B IIUJIOMY, OCKUIBKM BIJICYTHIH aJeKBaTHUN
nepepo3noaut ¢inaHcoBux pecypciB. Lle BukinMkae HEOOXIAHICTH CTBOPEHHS JIEBOTO
MEXaHI3MYy peryJtoBaHHS pUHKY (piHAHCOBUX MOCIYT, sIKUi Ou 3a0e3reunB epeKkTuBHE
fioro ¢yukuionyBanss. Lleit MmexaH13M MOBUHEH BKJIIOYATU SIK €JIEMEHTHU JIEPKaBHOTO
PETYIIOBaHHS, TaK 1 CAMOPETYJIIOBaHHA PUHKY (DiHaHCOBUX mocuyr [1, c. 57].

[I{o6 3’emHaTH BITYM3HSAHUN (DIHAHCOBHUM PUHOK 13 TII0O0AIBHUM (hiHAHCOBUM
IIPOCTOPOM, BHUHHKJIA HEOOXIIHICTh Y CTBOPEHHI B CEpeIWHI KpaiHW BiAMOBITHOI
JaHKW, sKa O OXOIUIIoBaja BECh JIOKANbHUN (pIHAHCOBHM pPHUHOK. Takum
meraperynstop craB — Hanionansuuit bank Ykpainu (HBY). Taka monens perymsiii
¢iHaHCOBOTO PUHKY BXE ICHY€ B Pl KpaiH, a came Himeuuunni, ®@paniiii, ABCTpii,
benerii, [TiBnenniit Kopei, Ciaramypi, Snosii, Pocii, [Tonbi Ta iHImMX.

Ha yxpaincekomy ¢inancoBomy puHky n0 30 uepBHs 2020 poxy Iisivd TpH
crerianizoBani ImeHTpansHi perymsatopu: HBY; HamionansHa kowmicis 3 MIHHHX
nanepiB ta ¢onmoBoro punky (HKIIIDP); HamionanpHa KoMmicis, mo 3iHCHIOE
Jiep>KaBHE peryinoBaHHs y chepi puHKiB GpiHnancoBux nmocayr (Hamkompiamocmyr).

Mopens 3 TppOMa peryasTopaMu pUHKY (iHAHCOBUX TOCITYT isyia B YKpaiHi 3
2003 poky. HBY 3xiiicHtoBaB Harmsig 3a pUHKOM OaHKIBCHKHUX TMOCTYT, MISUTBHICTIO 3
nmepekasy KomTiB Ta BamoTHEMH onepamismu, HKIIIDP pignoBimana 3a puHOK
IIIHHUX TafnepiB Ta JepuBaTuBiB, a Hamkomiamocoyr perymroBana JisSibHICTH
HeOaHKIBChKOTO cekTopy. OmHak 3a 17 pokiB Taka perymaTopHa TMOJITHKA HE
MPOJAEMOHCTPYBajda CBOIO  e(ekTuBHICTh. HemockoHamicTe mpaBoBOi  0aszu
peryitoBaHHs HEOaHKIBCHKOI (DIHAHCOBOT JISUIBHOCTI, JyOJtOBaHHS ~ (PYHKIIIA
OpraHaMH Harjsily W pEryjialoBaHHS, HAJAMIpHA 3aperyjibOBaHICTh JO3BUIBHHUX
MpoLeyp € TUMH YMHHHKAMHU, M0 CTPUMYIOTh PO3BUTOK PUHKY HEOAHKIBCHKUX
nocayr. TakuM 4yMHOM, BINMOBIAHO A0 yKa3y npe3ugeHta Ykpainu Big 30.06.2020
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Ne259/2020 "Ilpo npununenHs podotu HanionaneHoi komicii", Hankom¢pinmocoyr
nepeOyBae B CTaJlii MPUIMMHEHHS, MIJISTXOM JIIKBiIaIlii.

3rigHo 3 UM, 110 cepu peryntoBaHHs Ta HarsiAy HairionansHOro 60aHky Oyje
MEpPEeIaHo: CTPAXOBl KOMIIaHIil, JTOMOapau, KPEAUTHI CIUIKH, JII3UHIOBI, (haKTOpHI
kommaHii, MikpodinancoBi opranizamii. HKIII®P, y cBowo wuyepry, orpumae
MOBHOBXEHHS IOJI0 PETYNIOBaHHS Ta HAIJSIAYy 3a HEIep)KaBHUMHU TEHCIHHUMU
donnamu, pongamu piHaHcyBaHHs OyAiBHULTBA, (DOHAAMU OINEpaliil 3 HEPYXOMICTIO
Ta iXHIMH ajnMiHicTpatopamu [2, c. 5]. HBY mmanye mpuauisté 3Ha4HY yBary
3aXUCTy MpaB CIOXHUBAYiB, OCKIJIBKM CaM€ KOpPEKTHa iH(opMauii npo (piHAHCOBI
NOCIYTH Ta BIANOBIIHO JOBIpa CHOXHUBayiB (OpPMyE MOMUT Ta CIPHUSE CTAJIOMY
PO3BUTKY pUHKY. Lleli HampsiMOK AisIbHOCTI mepeadadae poOOTy 31 3BEPHEHHSIMHU
rpomansH 1o HBY Ta cuctemarusariiro BUSBICHUX TOPYIIEHB 1 KIIFOUOBUX HEJOJIKIB
y po0OOTi HEOAHKIBCHKUX (PIHAHCOBUX YCTAHOB M ONEPATUBHOI'O pearyBaHHsS HA HUX.
KpiMm 1pOro, perymoBaTUMETbCS HYECHICTh pEKIaMH Ta TOBHOTa PO3KPUTTS
1HopMaIlii Ipo NOCIYTH.

diHaHCOBa CTIMKICTh Ta IUIATOCTIPOMOXKHICTh HEOAHKIBCHKUX (DIHAHCOBHUX
YCTaHOB MAarOTh JOCSTATHCS, MEPII 3a BCE, 3a PaXyHOK MPYISHI[IHHOTO HarJsdy.
BcraHoBrieHHST Ta KOHTpOJIb 3a TEBHHUMH KUIBKICHUMH Ta SIKICHUIMH BUMOTaMHU
(npyAeHIITHUMU HOpMAaTUBAaMH) 1O [ISIBHOCTI (PIHAHCOBUX YCTaHOB JI03BOJISIE
PETYISATOPY CBOEYACHO BUSIBUTH PU3UKOBY JISUTBHICTD, BYKHTH 3aXO/H OIEPATHBHOTO
BTPYYaHHS Ta B Takui Crocid 3amoOirTH HAaCTaHHIO HETaTUBHHMX HACHIAKIB. Tomy
HBY B6auae, mo npyaeHiHUNA Harisg € o00B’SI3KOBUM Y CTPaXOBOMY CETMEHTI,
JUTSL KPEAUTHUX CIUIOK Ta 1HIIMX KPEIUTHUX YCTAHOB, Ta (DIHAHCOBHUX YCTaHOB, IIIO
HAJAIOTh TOCIYrd 3 Tepeka3dy KomTiB. HoBa Monenbs peryiioBaHHsS mependadae
IPOTIOPITIHHE PETYIIOBaHHS, PO3IOAUIMBIIN YCTAHOBU Ha BEJUKi (CUCTEMHI), cepe/IHi
Ta MaJi. BiamoBigHO, 10 TakKMX YCTaHOB OYIyTh BCTAHOBJICHHI PI3HI NMPYyACHITIHHI
HOPMATHBHU B 3aJIEKHOCTI BiJ TOTO, SIKI PU3UKHU ISl KITIEHTIB Ta (PIHAHCOBOI CUCTEMU
MOKE€ HECTH iX HEIJIATOCIPOMOXKHICTh. lle 703BONIUTH TONETHIMTH PETYISITOPHE
HAaBaHTKECHHS HAa ()IHAHCOB1 YCTAHOBHU Ta MiBUIIUTh KOHKYPEHTHE CEPEIOBUILC JIJIs
Majux Ta cepenHixX piHaHcoBHUX ycTaHOB [2, c. 13].

Otxe, pedopma ykpaiHCHKOTO (HPIHAHCOBOTO CEKTOPY € TaKOX YaCTUHOIO
3ax0/1iB, HAMPABJICHUX Ha IMIJIEMEHTAIlII0 MPAaBOBHX aKTiB €Bporelicbkoro Coro3y
BiAMOBiMHO A0 YToau nmpo Acoriamito Mk YkpaiHoro Ta €C, a Takok — 07Ha 3 YMOB
cniBpoOiTHuIITBa Hamoi kpainu 3 MB®. CsiroBuii 0aHK, BiJ3HAa4YalOud MPOTPEC
VYkpainn y BperymtoBaHHI MpoOjeM y OaHKIBCBKOMY CEKTOpi, TaKoXX OYIKye Ha
MPOJOBKEHHST pedopMmyBaHHS (HIHAHCOBOTO CEKTOPY, a caMe — HEOaHKIBCHKOTO
CEKTOpY PUHKY.

Cnucok gukopucmaHux oxcepen iHpopmayii:
1. Tapmamosa FO. A. Oco6iuBOCTI peryatoBaHHsI pUHKY ()IHAHCOBUX MOCITYT
B Ykpaini. Hayxosuti séicnux Misicnapoonozco eymanimaprozo yuieepcumemy. 2015.
Bum. 14. C. 57-61. URL: http://www.vestnik-econom.mgu.od.ua/journal/2015/14-
2015/15.pdf.
2. MaiibyTHe y peryntoBaHHI HEOAHKIBCHKOTO (hiHAHCOBOTO CeKTOpy. KwuiB.
HBY. Xostens 2018. 22 c. — URL: http://NBFIs_regulation_Draft_concept_2018.pdf
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®IHAHCOBUI MEHE/[)KMEHT: CTAH, IPOBJIEMH TA
HEPCIIEKTUBHA

@diHaHCOBMH MEHEDKMEHT - 1€ TpOIeC yNpaBliHHSI (OPMYBaHHSM,
PO3MOJIOM 1 BUKOPUCTaHHSAM (DIHAHCOBUX pecypciB CyO'ekTa rocrnojaproBaHHs Ta
onTuMizariii 00iry oro rpomosux komrTiB [1, €. 35].

MartepiasnibHa 0cHOBA ()iHAHCOBOTO MEHEIKMEHTY - PeaIbHUM TPOIIOBUM 00Ir,
TOOTO €KOHOMIYHHMH MpOIEC, SIKUH 3YMOBIIOE PYX BapTOCTi, IO CYMPOBOKYETHCS
IIEBHUM ITOTOKOM T'POIIOBUX TUIATEXKIB Ta PO3PAXYHKIB.

OcHoBHa MeTra (IHAHCOBOTO MEHEHKMEHTY TOJsirae y 3a0e3NedeHH1
MakcuMmizalii A00poOyTy BIACHUKIB YCTAaHOB Ta Oprafizaliii y MOTOYHOMY Ta
NEePCIEKTUBHOMY TIepiofiaX, palioHAIbLHOMY BHKOPHCTaHHI pPECYpCiB 3 METOIO
CTBOPEHHSI PHUHKOBOI BapTOCTi, 3[JaTHOI TOKPUTH YyCl BHUTpATH, TMOB'A3aHI 13
BUKOPUCTaHHSIM PECYpPCIB, 1 3aCTOCYBaTH NMPUUHATHHUI PIBEHb TOXOIIB HAa yMOBAaX,
aJIeKBaTHUX PU3UKY BKJIATHUKIB KaIliTamy.

B ymoBax puHKOBOi €KOHOMIKH MOCTYOBO BIIOYBAETHCS 3MIMICHHS aKIIEHTY 3
TUIBKM BUPOOHHWYOTO YIMPABIIHHSA Ha YIpaBliHHA (iHAHCOBE, a/Ke MW OI[IHUTHU
e()EeKTUBHICTh AISUTBHOCTI OYIb-SIKOTO CyO’€KTa TOCIOJAPIOBAaHHS MOXHA IUITXOM
3iCTaBJICHHS TMEBHUX (DIHAHCOBUX  PE3yJIbTATIB, PO3PAaxXxOBYIOUM  BIAMOBIAHI
MOKa3HUKHU. 30€perTy MIIlHI pUHKOBI MO3UIIIi B YMOBaX KOPCTKOi KOHKYPEHIIii Oy/Ib-
AKOMY CyO’€KTy TOCHOJapIOBaHHS MOJKHA, CIUPAIOYHCh Ha palllOHATbHUN
¢biHaHCOBHUI MEHEIKMEHT.

OguH 13 BIAOMHX Yy JUIOBOMY CBITI €KCIEpPTiB B Tany3i (iHaHCOBOTO
MenekMmenTy E. Xendepra, BBaxkae, mo Oyab-akuii Oi3HEC MOKHA TIOJATH SIK
B3a€EMOIIOB’sI3aHy ~ CHUCTeMy pPyXy (IHAaHCOBHX pecypciB, IO  BHUKJIMKaHI
yOpaBIiHCHKUMH pimmieHHIMHU [2, ¢. 233]. Takuii cucTeMHHMI MigXiJA € KOPUCHUM,
OCKLTbKHM, BiH BimoOpakae ¢iHaHCOBY MPUPOAY yCiei MiAIbHOCTI Oi3HECy, a TaKokK
nozae 11 'y piHaHCOBO-CKOHOMIYHUX TePMiHaX.

CydJacHHil CTaH PO3BUTKY €KOHOMIYHOI CHCTEMH YKpaiHU XapaKTepHU3yIOThCS
TUM, M0 3HAYHA YacTWHA Cy0 €KTIB TOCTOJaprOoBaHHA (YHKI[IOHYE B YMOBax
HEBU3HAYCHOCTI Ta HecTadl (iHAHCOBUX 1 MaTepiaIbHUX PECypCiB, IO HE A€ iM
3MOTH 3JIIHCHIOBATH BUPOOHMYY Ta (PiHAHCOBY MISUTBHICTH, pO3BUBATUCSA. Pasom i3
MM, HEcTaya aKTUBIB y CyO0’ €KTIB TOCMOJAPIOBAHHS CYHPOBOJKYETHCA HHU3BKOIO
e(DeKTUBHICTIO 1XHBOTO YympaBiiHHA. [lomaneiie NpocyBaHHS KpaiHU MO UUISIXY
PUHKOBUX pedopM 1 MOJOJaHHS KPU30BUX EKOHOMIUHMX TEHACHIINA I03BOJIUTH
MIOBHOIO MIPOI0 BHUKOPHUCTOBYBAaTH TEOPETUYHI PE3ylbTaTH 1 MPAKTUYHUN J1OCBIA
(¢iHaHCOBOTO MEHEKMEHTY. EQeKTuBHE yNpaBiaiHHS [ISUIBHICTIO MIIINPUEMCTBA
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3HAYHOI0 MIPOI0 BHM3HAYAETHCS PIBHEM PO3BUTKY Ta 3a0e3neyeHHs (PIHaHCOBOTO
MeHeKMEHTY. Lle muTaHHs € 0cOONIMBO aKTyallbHUM ChOTOJIHI, KOJH Bi0YBarOThCS
JOKOpIHHI 3MIHHM B rajy3l ()ilHAaHCOBUX BIJIHOCHH, YCKJIaJHEHHS PUHKOBOI CHUTYyallii,
MOCTIiHA 3M1HA 30BHIIIHIX 1 BHYTPIIIHIX YAHHUKIB.

CyyacHuii etanm po3BUTKY YKpaiHu moTpedye 0OOB’SI3KOBOTO CHCTEMHOIO
BHUBYEHHS 1 PO3BUTKY (PIHAHCOBOTO MEHEIKMEHTY, OCKUIbKH, 0€3 IbOI0 HEMOXKJIMBO
HaJaTH SKICHI 3HaHHA, a 0e3 HOro 3acTOCyBaHHS Ha MiJNPUEMCTBI HEMOKIUBO
3a0e3rneunTd €(EeKTUBHOTO 1 OOIPYHTOBAHOTO 3JIMCHEHHsS aHallizy (IHAHCOBOTO
CTaHy MIANPUEMCTBA 1 PE3YNbTATIB MOT0 AISNIBHOCTI, IJIaHYBaHHS 1 IPOrHO3yBaHHS
PO3BUTKY MIANPUEMCTBA, 3a0€3MEeUYEHHS 1 pallloHATLHOTO0 BUKOPUCTAHHS (JIHAHCOBUX
pecypciB, ONEepaTUBHOTO KOHTPOJIIO 32 ()IHAHCOBUM CTAHOM 1 YIPABITHCHKOTO O0JIIKY
Ha MIAITPUEMCTBI, TOIIO.

Omxe, KoHIENIis (PIHAHCOBOrO MEHEKMEHTY MOBMHHA OyTH HampaBiieHa Ha
(opMyBaHHS LIUJIICHOT CUCTEMH 3HAaHb MPO (PIHAHCOBI BIJHOCHUHHU B TOCHOJAPCHKOMY
npoiieci, po3poOky (hiHAHCOBOTO MEXaHI3MIB Ta TEXHOJOTIi ynpaBiaiHHs (iHAHCOBOIO
TUSTTBHICTIO CY0 €KTa TOCTIOIapIOBAHHS.

I came y TakoMy KOHTEKCTI CJIiJl BUBUATH (DIHAHCOBUN MEHEKMEHT, OCKLITbKH,
SK CBIAYUTH TIPAKTHKA, JKOJHE CTpaTeriuHe abo HaBiTh 1 TaKTUYHE PIIICHHS
MEHEJDKepiB He Oy/le BUKOHAaHE, SIKIIO BOHO HE MIAKPIIJIEHE pyXxoM (iHaHCOBHUX

pecypcis.
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NYBJIYHE YIIPABJIHHS IK MOJEJb OPTAHI3ALIIIL JIEPXKABHOI'O
YIIPABJIIHHA

CraHoBieHHsT ~ MyOJIIYHOrO  YOpaBIIHHA 32  POKM  HE3aJeXHOCTI
XapaKTepU3y€eThCd 3HAYHO MEHIIUM MPOrpecoM, HDK y Oyap-sakid 1HIINA cdepi
IHCTUTYLIMHOrO pedopmyBaHHs. Ti YacTKOBI yCHIXM, SIKUX 3arajoM BAaIoOCs
JOCSTTH, Yepe3 TCPMAHCHTHY TOJITUYHY HECTAaOUIBHICTH HE MOYKHA BBa)KATH
HE3BOPOTHHMH.

[IyOniyHe ympaBiiHHS CTaHOBUTH THIN YIPABIIHCHKOI ISJIBHOCTI, IO
peaizyeThCsl TIEBHUMH CYO’€KTaMH, HacaMIiepe]] OpraHaMH JCpXKaBHOi BIAIH Ta
OopraHamMu MiCIICBOIO caMOBpsiiyBaHHs. [1]

Oco0nHMBOI0 XapaKTEPUCTUKOI OpraHiB JEep)KaBHOI BJIATU € Te, IO BOHHU
MarTh 30BHIIIHIO CIPSIMOBAHICTh CBOE€T MisuibHOCTI. [1yOmiuHe yrpaBiiHHS Ha piBHI
OpraHiB JIep»KaBHOI BIIaJld TPOSBISETHCS JIUIIE y 30BHINIHIX BIJHOCHHAX OpraHiB
BUKOHABUOI BJaJM 3 IHIIMMHU OpraHaMu IMyOJIYHOI BJIagy, a TAKOXX MPUBATHUMU
ocobamu. Lle mpunyckae BUCHOBOK, 1[0 PO3IMIMPIOBATH 3MICT MyOJIIYHOTO YIPABIIHHS
Ha PiBeHb BHYTPIIIHBO OpraHi3aliifHOI JISUTPHOCTI OpraHiB BHUKOHABYOi BIAIU
(HampuKJaa, TEepeMIlIeHHs Jep)KaBHUX CIYKOOBIIB, peamizaiis JUCIUTLIIHAPHOT
BIJIMOBIIAJIBHOCTI TOIIO) HE Mae ceHcy. [lyOiiyHe ympaBiiHHS Ta BHYTPIIIHBO
yIpaBIiHChbKa AISUTBHICTh OPTraHiB JIEPXKABHOI BIIAJIM BIIPIZHAIOTHCSA 1 32 TPABOBUM
PETYIIOBAHHSM, IOPUIUYHUMH HACTIAKAMU, CyO’ €KTHUM CKJIaJoM Tolno. Bouu He
MOXYTh OyTu 00’€HaHI y Mexkax onHiel kareropii. CopilHEHUM MJisi HUX € JIUIIe
TE, [0 PETYJIIOI0ThCSA BOHM HOPMaMHU aJIMiHICTPATUBHOTO TIpaBa.[2]

[TyOniyHe ynpaBiiHHSA SBJISE COOOI0 PI3HOBHUJ CYCIIUTBHO KOPUCHOI AISITBHOCTI,
KU 3TIMCHIOETHCSI TIEBHOIO CYKYITHICTIO CyO’€KTiB, 30KpeMa OpTraHaMH Jep>KaBHOI
Biaau. HaouHuM € B3a€MO3B’ 130K MyOIIYHOTO YIPABIIHHS Ta ASP>KAaBHOI BIaIH, SKa,
BimmoBigHO 1m0 4. 1 cr. 6 Koncturynii VYkpainu [3], peanizyeTrbcsi opraHaMu
3aKOHO/AaBYO0I, BUKOHABYOI Ta CYJI0BOi Biaau. OCHOBHUMHU CYTTEBHUMHU O3HAKaMHU
MOJIeITi IMTyOJIIYHOTO YIPABIIHHS («HOBOTOY» MyOJIIYHOTO YIPABIIHHS), [0 MPUXOIUTH
Ha 3MIHY BXE «TPAJULIHHAMY MOJEISAM IyOJiYHOTO YIPABIIHHS, IO Peai3yeThCs
IPOMAJICHKOI0 aAMIHICTPAIlIEI0 (CHCTEMOIO OpTaHiB JEP)KaBHOTO 1 MYHIIUIAILHOTO
VIOpaBIiHHS), 1 OJHOYACHO €JIeMEHTaMHU TMAapajurMH «HOBOTOY» ITyOJIIYHOTO
yIpaBJiHHS OOIPYHTOBAHO MO3HAYUTU HUKUCHABE/ICHI:

— BIPOBA/KEHHS KOHIIENTY «XOPOIIOro» MMyOJIIYHOrO0 YOpPaBIIHHS, WO
enemenToM mozeni «Good Governance»;

— CHCTEMHE CIPOILECHHS 3aKOHOAABCTBA (SIK OJHMH 3 €JIEMEHTIB 1 BIACTUBUX
THCTPYMEHTIB «HOBOT» MOJIe1 MyOJIYHOIO YIPaBIIHHS);
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— CKOpOYEHHS 3arajbHOr0 4Mciia 1 3BYKEHHSI CETMEHTIB MPEeIMETHO-00’ €KTHOI
obsacTi myOJIYHOTO YIPaBIiHHS 3 Mepeayero MyOaIdyHOI aJMIHICTpaIli€l0 BCe
OuTbIIOro 00csAry myOniyHUX (YHKIIN 1 MyOJIYHUX MOBHOBAa)KE€Hb, B TOMY YHCII 3
yycia TUX, 10 ICTOPUYHO, TPAIULIMHO BIAHOCHIIHCS 10 BUKIIOYHOI KOMIETEHIIIT
Jep>KaBH, HeJIEP)KaBHUM OIlepaTopam

— CaMOpETy/TbOBAaHUM Ta  IHIIUM  TPUBATHUM, JICP’KaBHO-TIPHBATHUM
opraHizaiisMm (caMoperyjboBaHl oprasizaiii B o00jacTi (iHAaHCOBUX pPUHKIB, B
00J1acTi CIIOPTY TOIIO);

— 3a0e3neyeHHsl cyOCHIIapHOCTI B HaJlaHH1 MyOJIIYHUX MOCIYT, B TOMY YHCIIi
nepenaya YaCTHHH 3arajbHOr0 00CATY MOBHOBAXXEHBb 3 HAJAHHS ITYOJIIYHUX MOCITYT
NpUBATHUM oreparopam; [4]

— PO3BHUTOK JIepKaBHO-IIPUBATHOTO MMAPTHEPCTBA K €JIEMEHTY Ta IHCTPYMEHTY
«HOBOI» MOJIe1 MyOIIYHOrO YIPABIIHHS;

— nebropokpaTu3ailis (PeCTpYKTypHU3allisl yIpaBIiHHSI 3 METOI (DOKyCcyBaHHS
Ha pe3yjibTaTax, a HE Ha MpoIllecax), BKIOYAIOYH PO3IIMPEHHS Ta CTPYKTYpHO-
dyHKIIIOHANIBHI ~ yCKIAAHEHHS  JeleHTpaiizamii  myOnaigyHoi  aaMiHICTpairii,
PO3YKPYITHEHHS 1  JEKOHUEHTpAIil0 CyO0’€KTIB  MyOJIYHOTO  CEKTOpy, IX
nepedopMyBaHHS 1 niepeopMaTyBaHHS, TIEPII 32 BCE, JACKOHIEHTPAIII0 CTPYKTYD 1
OIOpPOKPATUYHOT CUCTEMHU IIEHTPAJIbHUX OPTraHiB MyOJII4HOI BIIaIU;

— aKTUBI3aIisl B3aEMOJII JIEp)KAaBHOTO YMpABIIHHSA Ta I1HIIMX BHUJIB
COILIIAJIbHOTO YTPaBIIiHHA, PO3IIMPEHHS 1 YCKIAIHEHHS KOpemsuii Ta B3aeMoil
myOIIYHOrO YIPABIIHHS 1 CaMOBPSIyBaHHS, KOPEJALii Ta B3a€MOJ1i TPOMaJChbKOTO
NOPSKY 1 aBTOHOMHUX, HE MPABOBUX, HOPMATUBHUX TMOPSIKIB, a TAKOXK PO3BUTOK
rapaHTii Ta MeXaHI3MIB aBTOHOMHOI IHCTHTYyaji3alii (iHIIUMH cioBamH, chepu
KOMIIETCHI[Ii opraHiB myOJaidyHOI BIagd Ta HEACPKABHUX-HEMYHIINATBHUX
opraHizallii Bce JacTiiie i Bce OUTbIIEe IEPETUHAIOTHCS);

— PO3IIMPEHHS 1 YCKJIAJIHCHHS KOpeJAIii 1 B3aeMOJIIi JIep)KaBHOTO IIpaBa Ta
iHmuX (KpiM  Jep:KaBHOI) CHCTEM HOPMAaTHBHOI periaamenramii(lex sportiva,
lexmercatoria, lex canonica), posiiMpeHHs NPAaKTUKA BU3HAHHSA Ta JIETiTHMAIlil
JEP’KaBOI0  OKPEMHUX TMOJIOXKEHb TaKWX HEMPaBOBUX CHUCTEM HOPMATHUBHOI
perraMeHTalii;

— peaizallis 1 MPOTPECUBHUI PO3BUTOK KOHIIETITY «EJIEKTPOHHOI JIepKaBu»,
pPO3MIMPEHH O00CATY Ta PI3HOMAHITHOCTI EJIEKTPOHHUX MYONIYHUX MOCIYT, IO
HAJIA0ThCS MyOIIYHOO aJIMIHICTPAIII€lO;

— ICTOTHE TIABHMINCHHS BHMOT JIO TPAHCIIAPSHTHOCTI 1 IiJ3BITHOCTI
myOnigyHOTO ynpaBiiHHs (MyOaidyHe yIpaBIiHHS MOBUHHO CTaTH 00’ €KTOM BCE OUTBII
IHTEHCUBHOTO 1 IEPMAaHEHTHOTO KOHTPOJIIO 3 OOKY CYCHIJIBCTBA);

— PO3BHUTOK 1HCTPYMEHTIB (3ax0fiB, 3aco0iB 1 MexaHi3MiB) MyOJIIYHOTO
VOpaBIiHHS, 30UTBIICHHS PI3HOMAHITHOCTI iX Moaudikamiii 1 YCKIaJHEHHS ix
MOo€MHAaHp (B TOMY 4HCIHI iHTepdepeHIlii 1 MyJIbTUIUTIKATUBHOCTI), BKIIOYAIOUU
BUKOPHUCTaHHSI OpraHaMH IMyOJIIYHOI BlIaJid O13HEC-CTpaTeri Ta 1HIIUX MiAXOAIB Ta
IHCTpyMeHTapliB 31 cdep OI3HEC-MEHEIKMEHTY 1 KOPIOPATUBHOIO YIPaBIIHHS
(cTpareriuHe IJlaHyBaHHS, BUMIPIOBaHHS MPOJAYKTUBHOCTI Ta 1HIIIE);
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— BIPOBA/KEHHS KOHLENTY YOPABIIHHSA 3a pe3yJbTaTaMd, B TOMY YHCII
JIHIAKA HOBUX ME€XaH13MiB (iKcallii 1 OLIHKK €()eKTUBHOCTI IyOJIIYHOTO YIPaBIIIHHS;

— MIABUIIEHI CIPUUHSTIMBOCTI Ta KOMIUTIMEHTaApHOTCI MO BIIHOLIEHHIO 0
IPOMAJICBKUX IHTEPECIB Ta CKIAJHUX c(epax CYCHUIbHUX BIIHOCHUH COLIAJIbHUM
3anuTam [5].

TakuM 4YMHOM, BUKJIAJAEHE [a€ MIJCTAaBU AINTH BHUCHOBKY, IO MYOJIYHUM
YIPaBIIHHSIM € 30BHIIIHBO OPIEHTOBAHA AISUIBHICTh YHOBHOBAKEHHMX CYO’€KTIB,
OB’ sI3aHA 3 peani3ali€lo NOJITUYHUX PIIIEHb 1 BIPOBAKEHHSAM y KUTTS MOJOKEHb
KonctuTymii Ta 3akoHIB YKpaiHu. «lgeanpHa MOJENIb» CY4acHOTO ITyOJIIYHOTO
yIPaBiHHS MOBUHHA BIAPI3HATUCS BUCOKUM CTYNEHEM CKIIAJHOCTI, PI3HOMAHITTAM
¢opM nNapTUCUNATUBHUX BIJHOCUH OpraHiB MyOJIYHOI BJIAAU 13 CYCHLIBCTBOM.
VYrpaBniHHS B3a€EMOBIJHOCMHAMHM Ha 0a31 TPOMOHOBAHOT MOJENIl MyOJIIYHOTrO
yIpaBiiHHSI Mae OyTH CHOpSIMOBaHE HA BCTAHOBIEHHS, MIATPUMKY 1 PO3BUTOK, a
TaKO’X Ha MPUIIMHEHHS B pa3l MOTpeOU B3aeMOJIl IHTEPAKTOPIB, IO JO3BOJISIE iM
JOCSITTH 1IUIeH 3a paXyHOK B3aEMHOT'O OOMIHY 1 BAKOHAHHSI MPUUHATHUX 3000B’s13aHb.

[lepmopsiAHUMH 3aBAAHHSIMHU Cy4aCHOIO €Taly PO3BUTKY YKpaiHU Mae CTaTu
BU3HAUEHHS CTPATETIUHUX Ta MEPCIEKTUBHUX HANPAMIB peopMyBaHHS MyOJI1YHOTO
YIpaBIiHHS 32 KpallUMHU €BPOINEWCHKUMHU Ta CBITOBUMHU cTaHaaptamu. [lyOmiune
YIPaBIiHHS Ma€ CTaTU 0Aa30BUM THCTUTYTOM CYYacCHOT'O YKPaiHCHKOI'O CYCIUIbCTBA.
[IyGmiune ynpaBmiHHA Mae 3a0e3MeuyuTd  e(PEeKTUBHUNM PO3BUTOK CYYaCHOTO
CyCHUTBCTBA 13 BpaXyBaHHSIM IHTEPECIB K I'POMAJChKMX OpraHizaiii, i epkaBu. A
[l€ MOXJMBO 3aBASKH  BJOCKOHAJEHHIO CHCTEMHU IyOJIYHOTO YIpPABIIHHA Ta
30aJlaHCYBaHHS IHTEPECIB yCiX YJIEHIB CYCITIILCTBA.
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CBITOBUI JOCBIJ AEPXKABHO-IPUBATHOI'O TIAPTHEPCTBA TA
HNEPCHEKTUBU MOT'O PO3BUTKY B YKPAIHI

CyuacHi rio0anizaifiiHi IpolecH Ta CTpaTeriuHui Kypc YKpaiHu Ha MOOYy/I0BY
e(eKTUBHOT IHHOBAIIHOT MOJIEJIl EKOHOMIKH CTBOPWIIM 0a3y st 00’ €JHAHHS 3yCUITb
BIaaM Ta Oi3HECY y BHPIIICHHI 3aBJaHb 00 33J0BOJCHHS MOTpeO HACEICHHS Y
IIKPOKOMY CIIEKTPI MOCAYyr. TaKuM YMHOM Jep>KaBHO-TIPUBATHE MApTHEPCTBO (maui
JIIIT) ctano ocHOBHOIO (hOPMOIO B3a€EMO/IIT IepKaBH Ta Oi3HECY

[TapTHEpCTBO JepkaBU 1 MPUBATHOTO CEKTOPY SBJISE COOOK THCTHUTYIIHHHIMA
aNbsIHC MIXK BJIAJIOI0 Ta G13HECOM 3 METOIO pealizallii HalllOHATbHUX 1 MDKHAPOJIHHUX,
CYCIIUTBHO 3HAYYIIMX MPOEKTIB B IMIUPOKOMY CHEKTP1 cpep MIsITBHOCTI: Bi PO3BUTKY
CTPATEeTIYHO BAXKJIMBUX Tally3eil MPOMHUCIOBOCTI 10 HaJaHHS TPOMAJICBKHX TOCTYT
[1, c.48].

3apnannsm JIII1 € cTBOpEeHHS CHIPUATIMBOIO €KOHOMIYHOTO CEpPEAOBHINA JIs
iHTEepeciB cTOpiH. JJs nep:kaBu 1ie, MepIl 3a BCe, PO3BUTOK IHHOBAIIHHOT €KOHOMIKH
1 JIOCSTHEHHS COLIaJIbHO-€KOHOMIYHOTO €(eKTy, M0 TMojsirae y 30UTbLIeHHI
OMOJATKOBYBaHOi 0a3W 1 JOXOAIB HACENEHHs, CTBOPEHHI HOBUX POOOYMX MiCIIb.
bizHec, y cBow uepry, norpedye BHCOKOI peHTAOCIBHOCTI Ta 301JIBIIIEHHS BIIACHUX
JOXOMA1B, 30€peXeHHS 1 MPUPOCTY HASIBHOTO KalliTally, BHIYCKY 1HHOBAIlIMHOI
IPOJIYKIIii @00 MOCIYT, 110 MalOTh BUCOKY KOHKYPEHTOCTIPOMOXKHICTH [1, ¢.51].

B [2, c.64] mnpomonyeThes Knacudikamis, y sIKii YMOBHO PO3IAUISIOTH yCi
Kpainu y mipy BupoBamkeHHs: MmexaHi3miB JII1I1 y HamioHanmbH1 €eKOHOMIYHI MPOIECH
Ha TPH TPYIIU:

1) «exoHOMIYHO po3BHUHYTI» — Bemmka bBpuranis, a Ttakox ®paHiris,
Himeuunna, Ipmanmisa ta Itamis (a Takox HeeBpomeilchki nepxkasu, Taki sik CIIIA,
Kanana, Snonis, Cinramyp);

2) «IpOMDKHI», TOOTO KpaiHH i3 CEepeiHIM pPIBHEM NONIMPEHHS MPaKTUKH
JIIIT: Icmanis Ta [opryramnis;

3) «HOBOIPHUOYIBII», TOOTO Kpainu, ae 3actocyBanus J[I1I1 3HaxomuThCcs Ha
nmodatkoBiit cranii: JlirokcemOypr, lIBernis, bensris, ['pernis, Hoperis.

B €C cnocrepiraerscsi mopiunuii mpupict peamizamii JIIIT Ta Benmuka
KUIBKICTh PO3POOOK TPOEKTIB. 3a JaHUMH €BPONEHCHKOTO IIEHTPY CKCIIEPTH3H Yy
cepi HAIIII 3a ocranni 5 pokiB B €C Oyno peanizoBano maiike 60 mpoektis JIITI1
3arajibHOI0 BapTicTIO 16 mipa. eBpo. bimbmicts npoektie Il B €C Oynm
peanizoBaHi B HacTynmHUX cpepax: tpancnopt — 31% , meguuuna — 19%, ocita —
13%, Tenexomynikamii — 10%, Taka CTaTHCTHKA CBIIYUTH MPO MNEPCHEKTUBHICTD
PO3BUTKY PUHKY JIep>KaBHO-TIPUBATHOTO MMapTHepCTBa B YKpaiHi [3].
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VY kpaiHax, 10 BXOJATH 10 ckiany €EBpomneiicbkoro Coro3y, piBEHb
nowmupenHs npaktuku I 1 1i iHcTUTyiani3anii y HOpMaTUBHO-IIPaBOBOMY HOJII €
pi3HUM, came Tomy €Bponeilicbka Komicig TOTpUMyeTbCS MO3MUIIL, 110 B yMOBaX
BIJICYTHOCTI CHCTEMaTH30BaHOI mpaBoBoi ©0a3sum s perymoBanus JIII y
€BPOIENUCHKOMY 3aKOHOJABCTBI HEOOXIJHO CHUpATHCS Ha «Kpalll IPAKTUKH»
Jep>KaBHO-IIPUBATHOrO MAapTHEPCTBA, alpOOOBaH1 B OKPEMUX JepxaBax-uieHax. [
nomupeHHss Haikpamoro pgocsigy Il €pomneiicbkka Komicisi BUKOpPHCTOBYE
MOXJIMBICTh HAJaHHS TPAHTIB 1, TAKUM YUHOM, TaKOXX 3MEHILIYE BHJATKH WIOJ0
(opMyBaHHS MPABOBOT'O Ta IHCTUTYILIMHOrO MeXaHi3My napTHepcTsa [1, c. 48].

[IprunHamu, SKi 3MYIIYIOTh OPTaHM Biaau 3BepHyTHCS A0 MexaHizmy JIIIT €
Oro/)KeTHI OOMEXEHHST B KpaiHax €BpO-30HHM, a TakoX mnorpeda abcopOyBaru
¢inancoBy nonomory €C y nepxaax LlenTpanbHoi €Bpornu.

3a nanumu PoHAy AepxkaBHOTO MaiHa 1 MiHicTepcTBa €KOHOMIKM YKpaiHW,
KOHIIECIMHI JTOTOBOpU IIOAO TMepeaadi o0 €KTiB MpaBa KOMYHaJIbHOI BJIACHOCTI B
KOHIIeCIt0 ykianeHi B ABToHomHii Pecny6nini Kpum (I'Bapnaiiicbka Ta JloHCbKa
cutbpagu  Cimdepononbscbkoro pariony; KanmuHiBchka ciabpaga JIEHIHCHKOTO
paiiony), Jonenpkii (CHDKHSHCBKA MichbKpaaa, KypaxiBcbka Michbka Biaja),
Kuromupeokiii (Kopoctencbka Mmichkpana), 3anopizbkiid (KupuiiBcbka cenuiHa
pana), MukomnaiBcekii (AnamiBcbka, JKoBTHeBa, IBaHiBchbka Ta KpacHominbchka
cuibebki pagu), Yepkacekiit (YUepkacbka wmickkpana), Jlyrancekiii (Jlyranceka
Mmicbkapana), Oxecekiit (bpuTiBchka cinbChbka pama) oOmactsax. Takox B YkpaiHi
ICHYIOTb MpELEACHTH YKJIaJaHHS I0TOBOPIB 3 MPUBATHUM MapTHEPOM MO0 HAJIaHHS
MIEBHOTO BUY (BUJIiB) KOMYHAJIBHUX TIOCITYT, HAIIPUKIIA]], BOJOIOCTaYaHHs [3].

OTxe, He3BaXKalOYM Ha Te, 110 YKPaiHCBKMM 3aKOHOJABCTBOM, B LIJIOMY,
BPETYJIbOBAHO 3aCTOCYBaHHS OUIBIIOCTI TUIIB J€PKaBHO-NIPUBATHOTO MAPTHEPCTBA 1,
OKpIM TOTO, € PsJ OCHOBHUX TeHHAeHIIH po3Butky JIIII, sxi momineHO 6 OyIio
3aCTOCOBYBaTH B YKpaiHi, ICHYIOTh NEBHI MPoOJeMH, M0 MOTPEOYIOTh PO3POOKH
BIJIMOBIIHMX IHCTPYMEHTIB 3 3aJIydeHHS IPUBATHOIO KamiTaly B MIATPUMKY
PO3BHUTKY MPOBIIHUX TaTy3el Ta 1HOPACTPYKTYPHUX OJWHHUIIL Ta CTBOPCHHS OpraHiB
3 YIIpaBJIiHHS B3a€EMOJII€I0 O13HECY 1 BIaJM HA MICIISX.
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OCOBJIMBOCTI HOBEJIHKOBOI EKOHOMIKHW: TEOPETUYHUI
ACIIEKT

[ToBeniHkOBa €KOHOMIKa Ta TOBEAIHKOBI (DIHAHCHU JABHO PO3TJSIAOTHCS
IPOBITHUMH €KOHOMICTaMH B SIKOCT1 HOBOI MapaurMu €eKOHOMIKH OyAb-sIKOi KpaiHu,
SK Ha PiBHI caMoi Jiep»aBy, TaK 1 Ha PIBHI KOpHopalii, KoMIaHii 1 Majnoro Oi3Hecy.
[To6ynoBa HOBHUX MojeNiel TOBEIIHKKM B OI3HECI HE € 3aKIHYCHUM IIPOIIECOM, a
3HAXOJIUTHCS B aKTUBHIM (pa3i CBOr0 PO3BUTKY.

HoGeniBchkuii naypeat B rany3i ekoHomiku 3a 2017 pik P. Taiinep npononye
HACTYITHEC BU3HAYCHHS IMOBEIIHKOBOI eKOHOMIKH: «[ToBeiHKOBa €KOHOMIKA — IIE BCE
Ta XK €KOHOMIKa, aJle 3HAa4yHO 30arauyeHa 3HAHHIMM 3 00JIaCTl ICHUXOJIOTii Ta IHIIMX
COITIATbHUX HayK», a TAaKOX CTBEP/IKYE, IO «4ac 1 pO3YMOBI MOXJIUBOCTI JIFOIMHU
obmexxeHl. B pe3ymbTaTi JIOAMHA BUKOPHCTOBYE TIPOCTHH CHOCIO BUPIIICHHS
3aBJIaHHS — €BPUCTUYHUI, — II00 3p0OUTH MEBHE CYHKEeHHs» [1].

Meronu, siki BUKOPUCTOBYE MOBEIHKOBA €KOHOMIKA, € aHAJIOTTYHUMH JI0 THUX,
SKI 3aCTOCOBYIOTBCS B IHIIUX Tady3sx eKoHoMmiku. CrnoyaTKy HaWOUIbII
NOLIMPEHUMU OYJIM eKCIIepUMEHTAIbHI METOU. EKClIepUMeHTH BilirpaBaiu BEIUKY
pOJIb Ha TIOYaTKOBOMY €Talli PO3BUTKY TIOBEIIHKOBOI EKOHOMIKH, OCKIJIbKH
EKCIIEPUMEHTATBHUN KOHTPOJb € JOCUTh €(EKTUBHUM JI MOSCHEHHS TOBEIIHKH,
SKa BIOPI3HAETBCA Bim mnpuiHATHX craHaaprtie [2]. [IpoTre HUHI TOBEAIHKOBA
€KOHOMIKa BUKOPHUCTOBYE BECH CIIEKTP METO/IIB, III0 3aCTOCOBYIOTHCS B €EKOHOMIUHHX
JTOCIIJDKEHHSIX (CTaTHCTHUYHI METOAM, aHaii3, MaTeMaTH4YHe Ta KOMII'IOTepHE
MOJIeTIOBaHHS Ta iH.). e 03BoJisse BU3HAYUTH TIEBHI 3aKOHOMIPHOCTI B TOBEIIHITI
€KOHOMIYHHX areHTiB Ta Ha OCHOBI iX po3p00JIATH MapKETUHTOBI cTpaterii [3].

BinbIiicTe eKOHOMIYHUX TEOpilt 0a3yrOThCA HA KIACHYHIA MO €KOHOMIKH,
KOJM BCl JIIOJU TIOBOJSATHCS palliOHATBHO M mMepeadadyBaHO ¥ KoM MoOymoBa
MaTteMaTu4Hoi Mojeni Oi3Hecy abo IHIIMX PO3pPaxyHKIB € (GyHIaAMEHTAIbHUM IS
NPUHHATTS aitoBoro pimeHHs [2; 4]. OmHak, mojiOHe MPUIYIICHHS IyXE PIIKO
BIJIMOBI/Ta€ TIMCHOCTI, 1, IK HACIIJIOK, € MPOOJIEMOIO TIOTEe3U «e(HEKTUBHOTO PHHKYY.

EdextuBHUN pUHOK — 1€ «PUHOK, HA SKOMY aKTHBHO KOHKYPYE BEJIUKE YHCIIO
parioHaIbHUX 1HBECTOPIB, HAIIICHUX HAa MaKCHUMI3aIlito MPUOYTKY, MPUUIOMY KOKEH
3 HUX HaMara€eThCs nependavyuTy MaiiOyTHI pUHKOBI BAPTOCTI 1HAUBIMYaTbHUX aKITii,
1 e 1cTOTHA MoToYHa iHdopMallis Mailxke AOCTyMHAa BCiM ydacHukam» [5]. Barato
BUCHUX BIJKPUTO KPUTHUKYIOTh KIACUYHY €KOHOMIUHY TEOPil0, 3raJyr0dyd YHCICHHI1
CBIJIOLTBA TOTO, L0 pAIlOHAJIbHE MOBEJIHKA HE 3aBXKJAM Ma€ MICIE B peabHUX
ymoBax. Teopiss MOBEQIHKOBUX (PIHAHCIB HABMAKU X JONOMAra€ 3pO3yMITH, SIKUM
YUHOM €MOIIIi MOXKYTh BILUIMBATH Ha MOBEIIHKY 1HBECTOpa [6].
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Buxonsiun 3 BWIECKa3aHOTO MOXKHA CTBEP/DKYBATH, M0 BH3HAYAIHHOIO
BIIMIHHICTIO MK MOBEIIHKOBUMH (PIHAHCAMM 1 KJITACUYHOIO €KOHOMIYHOIO TEOPIEIO €
CTaBJICHHS JI0 PaIllOHATBHOCTI.

[loBeniHKOBa €EKOHOMIKA BU3HAE, 10 B PEATLHOMY >KUTTI JIOJUHA MOXKE IISTH
Ha Hee(PEeKTUBHUX PUHKAX 3 HEMOBHOIO 1H(opMalliero, Opatu ydacTh y (iHaAHCOBHUX
nipamigax, LiHyBaTH OUIbIIE Te, IO BOHA MOXE 3apOOUTH Yy KOPOTKOCTPOKOBIN
MEPCHEeKTUB], HK B JOBFOCTPOKOBIM, MPUIUIATH HEIOCTATHHO YBaru CYCHUIbHUM
IHTEpecaMm, MIKOPSATUCS HEPAL[IOHAIbBHUM BKa31BKaM 3 OOKY CTOPOHHIX OpraHi3aiii.

TakuM yMHOM, TIpEeIMET MOBEIIHKOBOI €KOHOMIKM Ta MOBEIIHKOBUX (PIHAHCIB
CTAaHOBUTH COOOIO BILJIUB MCHXOJOTIUHMX, COINIAIbHUX, KOTHITUBHUX Ta €MOI[IMHUX
(dakTOpiB Ha €KOHOMIUHI PIIIEHHS JIIOJAbMHU Ta IHCTUTYLIIMU Ta HACHIIIKH TaKUX
pillieHb i1 PUHKOBUX IIiH, OpUOYTKYy, Ta po3noAuly pecypciB. lLleit Hanpsam
€KOHOMIKH Jy’K€ TICHO TIOB’SI3aHUMN 3 TICUXOJIOTIELO.

Csit Oi3Hecy HIKOJIHM 111e He OyB OUTbLI MIHJIMBUM a00 HenepeadayyBaHUM, HIK
B naHmii yac. KonkypeHTHa 00poThOa BHHHKAE HE TiIBKU 3a MPOAYKT, MOCIYTH Ta
TEXHOJIOT1i, a W 3a KaHaimu 30yTy, MOJITUKY, TepcoHan 1 Opena. 1llo6 Bwxutu B
Cy4aCHOMY €KOHOMIYHOMY CEpPEJIOBHIIi, KOPIOpallii IOBHHHI aKTUBHO CTBOPIOBATH,
OXOIUTIOBATH 1 BTUIFOBATH HOBI i71ei. [le BuMarae TBOpUOToO MiaX0y Bl KEPIBHUIITBA
1 mepcoHany. Taka crTpaterisi crae e(pEeKTUBHOI MOJCIUII0 PO3BUTKY Oi3HECy B
YCIIMIHIN KOHKYPEHTHIH O0pOTHOi.

OnuH 13 NMPUKIAAIB BUKOPHCTaHHS IMOBEIIHKOBOI €KOHOMIKM Ha TMPAKTHII
YITKO TPOSABIAETbCS y au3aiiH-MucieHHi. Lleit TepmiH sBige cOO0OI0 KOMILIEKC
3axX0JliB, CIPSMOBAaHMX Ha MaKCHUMallbHE 3a/I0BOJICHHS TMOTpeO JIIOAMHU, IO
BUHUKAIOTh MPU KOPUCTYBAaHH1 OyAb-SKUM TOBapoM abo mnociyroto. [lo cyri, nu3aiin-
MUCJICHHS — II€ 3aKOHOMIpHE MPOJOBKEHHS YCTaHOBOK, BHECEHUX B IISIIBHICTH
KOpIopalIliii MoBeIIHKOBOT eKOHOMIKO0. [IpuHITMIIN THU3aliH-MHUCIICHHS 0a3yIOThCS Ha
npuiioMax pilieHHS NIAIPUEMHUIIBKUX 3aBJIaHh B yMOBaX HEBU3HAYCHOCTI
30BHIIITHBOTO CEPEIOBHUIIIA.

Huni dinocodiro Ta miaxoau nu3aiH-MHCICHHS aKTUBHO BHUKOPHUCTOBYIOTH B
IHHOBAIIMHOMY MiANPUEMHUIITBI — JUISI CTBOPEHHS HOBHUX OI3HECIB, a TaKOX JJIs
redepaiii Oi3Hec-monenell. BuHHMKae TEHIEHINS 3aCTOCYBaHHA amapary Iu3aiiH-
MUCTICHHS 111 PopMyBaHHS OakKaHHUX CIIEHApP1iB PO3BUTKY MailOyTHHOTO [7].

OTxe, MOBENIHKOBA €KOHOMIKa JOBOJUTh HACKUIBKHM CEPHO3HO TICUXOJIOTIA
JIIOJIMHM BIUIMBaE Ha 11 moBeminky. Ilig gac mocmimkens P.Tamep BuBuUMB emoriii, ski
KEpYIOTh TOKYIIIIEM, 1 CKJIQJHOI, 3 SKMMH BiH CTHKAEThCSA I Yac yXBaJCHHS
pIIICHHS Ta 3AiCHEHHS €KOHOMIYHOI Aii. Y CBOiX poOOTaX BiH MOSICHUB, 10 BUNHKH
JOJIeH TMOPYIIYIOTh 3aKOHHW TPAAMIIIHOT €KOHOMIKH Yepe3 «KEpOBaHWUM BHUOIPY.
YactuHa 11€# IbOTO BYCHOTO TIEPETBOPUITUCS HA THCTPYMEHT JCPKABHOT MONITHKA Y
MPOBITHKUX KpaiHax CBITY.

TakuM 4wHOM, TMOBEIIHKOBAa TEOPisl Ma€ HU3KY TMepeBar mepea KIAaCUYHOIO
eKOHOMIUHOI0 Teopieto. IloBemiHKOBa €KOHOMIKa TaKOX JIa€  MOXJIMBICTH
CTPYKTYPYBaTH Ta TOSACHUTH, HadyeOTO, HE3pO3yMUIy TOBEIIHKY JIIOJIUHH,
CIIUPAIOYMCh Ha PO3POOKH B PI3HUX rany3six 3HAHb.
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HNOHSATTS BJIOKYEWH TA MOKJIMBOCTI HOI'O BUKOPUCTAHHSA

Ha cboronHimHii AeHb KOXKEH 3 HAC BCE YACTIIIE 1 YacTilie 3 Pi3HUX JHKEpel
CTUKAETHCS 3 TAKUMHU TIOHATTSAMHM K OITKOIHU 1 KpUNITOBAIIOTA. AJIC HE3BaKArOYW Ha
iX MIUpOKe MOIUPEHHS B PI3HUX KpaiHaX CBiTy, Oarato XTo He JI0 KiHIS 3HAHOMMIA 3
naHUMHU TOHATTSIMU. OpHAK, JOUUIBHO PO3MISIATH CaMe€ CHUCTEMYy, Ha SKidi BOHa
NPAIfoE, a caMe - OJIOKYCHH.

brokueitn (anri. «Blockchain», «block» - 6mok, «chein» - maitor)
posnoaiieHa 0a3a MaHWX, IO CKJIAJAEThCS 3 IAHIIOKKA OJIOKIB», MPHUCTPOT
30epiraHHs OJIOKIB HE MIJKIIOYEHI JO 3arajbHOTO cepBepa, 0a3a JaHUX JI03BOJISE
KOHTPOJIOBATH JOCTOBIPHICTh TpaH3aKiii Oe3 Harisgy Oyab-akux (iHAHCOBHUX
perymnsitopi. [TepeBipkoro TpaH3aKIlii 3aiiMalOThCS TaK 3BaHI «MaHEPU» - YUACHUKH
CHUCTEMH, SIKI TMIATBEP/KYIOTh CIPABXKHICTh BUMHEHHUX i, a MOTIM (OPMYIOThH 13
3amuCIB TpaH3akilii Oyoku. PeecTtp 30epiraeTbcsi OAHOYACHO Yy BCIX YYaCHHUKIB
CUCTEMHU 1 aBTOMAaTHUYHO OHOBIIIOETHCS MPH MOHaMeHIii 3MiH1. KoxkeH Mae nocTy
no moBHOI iHopMalii Oyab-sAkoi TpaH3akilii, ski Oynau 3maiicHeHi. Kopucrysaui
BUCTYIIAIOTh B SKOCT1 KOJEKTHBHOI'O HOTapiyca, KM MiATBEPKYyE 1H(POpMAIlIIO B
0a3l JaHuX.

brokueitH € po3moAUIEHO 1 JACIHEHTpali30oBaHOK  0a30i0  JaHUX,
c(hopMOBaHOI Y4YaCHHUKAMH, B sIKiH HEMOXXJIWBO (aibcudiKyBaTH JaHi, TOMY , IO
TOJIOBHI TIepeBarv: XpOHOJIOTIYHUM 3amuc 1 MyOJIiuHE MiATBEPKEHHS TpaH3aKIIii
KOXXHHUM YYaCHHUKOM Mepeki. OCHOBHOI 1 TOJIOBHOI OCOOJMBICTIO OJIOKYEHHA €
BUKOPHUCTAHHS aJITOPUTMIB MATEMATUYHOTO OOYMCIICHHS, 1 BUKITIOUCHHS <JTIOJIMHI 1
JOJCHKOTO (DakTOpa MU MPUUHATTI PIIICHHS CUCTEMOIO.

TexHomoriss ONOK4YEWH 3apa3 aKTUBHO BIPOBAKYEThCA Yy (DiHAHCOBHUX
HanpaBieHHsX Anrmii, Anonii, CIIIA, Kuraro Ta iHmumx Kpais.

Ha nymky anamitukiB, Frost & Sullivan, Ham3BuualiHO NEpPCHEKTUBHUMU
chepamu 17151 BOPOBAHKCHHS OJIOKUCHHA € MEIHUIIMHA, CHEPreTHKa 1 TPOMHCIIOBICTb.
VY mux chepax icHyroTh 61m3bko 100 OmokueliH-cTapramiB. B eHepreTuii 0J10K4eiH
MOKE BUPINIYBAaTH TaKi 3aBIAaHHS SK OpraHi3ailisi CUCTEM IHTEIEKTYaJIbHOTO OOJIKY
Ha TIAMPUEMCTBAX, a TAaKOX CTBOpPEHHS Mepex Peer-to-peer, ne mepemada gaHuX
3MIACHIOETHCS MDK PIBHONMPABHUMHU YYacCHUKaMH. EHepreTwdHi Kopmoparlii, Ha
3pazok, RWE Group, Siemens 1 GE Bxe cmiBmpamoTh 3 TaKUMHU OJIOKYEITH-
crapranamu sik Slock.it 1 LO3 Energy. B oxopoHi 310poB'st O10KYEHH KOPUCHUN AJIsI
BEJICHHS EJCKTPOHHUX MEJWYHUX apXiBiB 1 BIIAaJCHOTO MOHITOPHHTY CTaHY
namieHTiB. ['omoBHMMHU KommaHisMu B Iid rany3i € HealthChain, BlockPharma,
Hashed Health, Gem, Guardtime 1 Tierion.
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Haii6inbiie 610k4ueiiH-ctapTanis 3apa3 icHye B CLIHA Tta BenukoOpuranii - 341
1 136 xkoMnaH1il BIATOBIAHO.

TexHonoriss OJOKYEHH € HAWMEPCHEKTUBHIIIO HAa PUHKY B HAHOIMKYOMY
MaiiOyTHbOMY, aJjie JUIsl IOBHOI'O BIPOBAKEHHS Ta Jierani3alii HeoOX1JHEe peTesbHe
BUBYEHHS PH3UKIB 1 peryitoBaHHS 3akoHoM. Hanpuknan, nobpe Oyno 0, mio0
3aKOHOJABYO OYyJ0 3aKpIIUIEHO CTATyC KPUOTOBAIIOTH, MOTIM MOTpiOHO Oyio
BUKOHAaTH BpEryJIOBaHHS olepalid Ha KpinToOip)kax, a Jail periiaMeHTalilo B
yactuHi [CO. Skmo ug pobora Oyne mpoBeieHa AOCUTh HMIBUAKUMH TEMIIAMH, TO
VYkpaiHa MoOXke CTaTH MpPOBIIHOIO JEpkKaBol0 B cdepl CTBOPEHHS OJOKYEHH
1HGPaACTPYKTYpH, IO AACTh MOMIIUBICTH BUKOPUCTAHHS TEXHOJIOT1I B PI3HUX cepax
KUTTA. Po3risiHeMoO nesiki 3 HUX:

1. 306epiraHHs Ha «pO3NOALIBYIN XMapi». 3aMICTh TOTO, 1100 MOKJIaAATHCS Ha
nociayru 30epiraHHs JaHUX B LIEHTpai30BaHIM xmapi, Takux sk Dropbox, Amazon
a6o Google Drive, rexnomnoris blockchain nmpononye MOxIUBICTh 30€piraHHs TaHUX 1
daiiniB B P2P-mepexi (peer-to-peer), To0TO, 30€piraTioThcsl JEKUIbKOMA YJCHAMU
MEpexi.

2. YupapnmiHHS  igeHTH(]ikamiero.  TexHosoris  OJOKYEWH  J03BOJISIE
KOpHCTYBauaM CTBOPIOBATH CBiil BJaCHUN OXOPOHHMM TeCT HUMPOBOT ieHTU(IKAITI.
Ha nymky ekcnepris, 1ie cBoro poay iaeHtudikatop (ID), 3acHoBaHuii Ha OJI0KYEHH,
He3a0apoM 3aMiHHTH JIOTIHU Ta MapoJii OHJIalH KopucTyBadiB. [Ipu oMy, MOKeMO
BukopuctopyBatu Ham ID blockchain, mo6 orpumatu poctym g0 BeO-CalTiB 1
JOJIaTKIB, MIANUCYBaTH IM(poBI AJOKyMEHTH 1 T.A. Bike icHye psa KOMIaHiM, 110
IPOIOHYIOTH Taki mocayru: Onename, Keybase a6o ShoCard.

3. Peectpamis Ta Bepudikamis gaHux. AOCONIOTHO TakK camo, K MOXYThb
Oytu B He3MiHHIN (dopmi 30epexkeni B blockchain Tpanzakiiii bitcoin, TeXHOOTIs
J03BOJISIE BUKOPUCTOBYBAaTH 1ii I 30epiraHHs Oynab-sfkoi iHIIOI iH(opMairii,
CTBOPIOIOYM HE3MIHHUM PO3MOJUIBYUN PEriCTp, 3HAYHO OE3MEYHINmHK, HIK B
TpaAUIIHHUX 0a3axX JaHUX, K1 KEPYIOThCS TPETHOK CTOPOHOIO.

[ToTpiOHO BiA3HAYMUTH, IO OJIOKYECHH aKTUBHO BXOJUTH B HAIly €KOHOMIYHY i
(hiHaHCOBY MPAKTHUKY.

Tum wacom, B HalOmmk4yoMy 4Yaci 0e3 3HAHHS IIE] TEXHOJOT1l HEMOMJIMBO
Oy/Ze ameKBaTHO OpIEHTYBATHCS B Cy4acHid ekoHoMini, B cdepi (inanciB. JJocuts
BKa3aTH Ha Te, IO B JaHUH Yac eMiCid KPUNTO BAJIIOTH SKB BUIYIICHA Ha OCHOBI
TexXHoJorii O6mokueiH ne-hakrto € «lIpupogHum mOMOBHEHHSIMY. 3apa3 1ed ¢akTop
e He CTUIbKH 3HAYYIIUHN JJIT MOHETApHOI MONITHKH, aHAIi3y MOHETHOI cdepH, ane
MOXHa TPHUIYCTUTH, IO B MaWOyTHBROMY, Yy MIpy 3pOCTaHHSA KamiTajizarii
KPUTITOBATIOTH, TOTPIOHO Oyae SKOCh BPaxOBYBaTH MPHU OIlIHIII TPOIIOBOI MAaCH,
piBHSA MOHETH3aIlli €KOHOMIKH, TMOMUTY Ha TPOIIi Ta 1HII Ba)KJIMBI MAaKPOCKOHOMIUHI
napaMmeTpH .
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CYTHICTh TA OCOBJUBOCTI PO3BUTKY TEOPII IOBEJIIHKOBUX
PIHAHCIB

[ToBeniHKOBI (piHAHCH € HOBUM HampsiMOM (DiHaHCOBOI TE€OPii, IO IPYHTYETHCA
Ha TIOSICHEHHI OCOOJMBOCTEH MPUHHATTA PIZHOMAHITHUX (PIHAHCOBUX pILICHb,
NOEIHYIOYM HaMpaloBaHHs MCUXOJIOT1I, eKOHOMIYHO1 Teopii i ¢iHaHciB. DakTopom
PO3BHUTKY TeOpii MOBEAIHKOBUX (DIHAHCIB € HECIPOMOXKHICTh KIJIACHUYHOI Ta
HEOKJIACUYHO1 T€Opii OYIKYBaHOI KOPUCHOCTI B paMKax TrinoTe3u e(peKTUBHOTO PUHKY
NOSICHUTH IUIMHA P aHOMAaJid, SKi JOCUTh YacTO BHHUKAIOTh Ha PHUHKAX Yepe3
OPUMHSTTS €KOHOMIYHUMH areHTaMu IppaiioHaJIbHUX PIlIEHb.

Baromuii BHECOK B pO3BHUTOK Teopii MOBEAIHKOBUX (HiHAHCIB 3IIHCHUIH
3apyOikHI nociigHuku, 30kpema: JI. Apiem, JI. Kaneman, A. Tsepcki,P. Tanep,
P. llwmnep, Hx. Axepinod, a takoxx BitTums3HsHI yueHi: A. Kamemrom, T. Kizuma,
M. Kyxenes, A.Heuunopenko, H. Illamancbka Ta i1H.. OpHak, TUTaHHSA IIOJIO0
0COOJMBOCTEN PO3BUTKY IOBEIAIHKOBHX (hIHAHCIB CTAHOBIATH BaroMuil HayKOBUU
1HTEpecC 1 HUHI, a TOMy oOpaHa TeMaTHKa JOCTIIHKEHHS € aKTyaJIbHOIO.

CyTHICTh MOBEIAIHKOBUX (PIHAHCIB PO3KPUBAETHCS UEPE3 PO3KPUTTS CYTHOCTI
JTUCIIUILIIH, Ha OCHOBI SIKUX BOHH chopMmyBaiucs [1, c. 4]:

— TICHUXOJIOTIsI — HayKa, sika aHalli3ye€ OCOOJIMBOCTI MOBEIIHKH IiJ] BIUTMBOM
¢G13MUHUX Ta TMCUXIYHUX (HAKTOPIB BHYTPIIMIHHOIO 1 30BHIINIHBOTO CEPElOBUIIA
JIFOJICBKOTO OYTTS;

— (piraHCH — 11e cucTemMa (HOPMYBaHHsI, PO3MOAUTY 1 BAKOPUCTAHHS (hiHAHCOBUX
pecypciB;

— COITIOJIOTS] — HayKa MPO COIIaJIbHY MOBEIIHKY JIOAUHU a00 TPYIHU JIIOIEH, a
TaKOX IPO BILIUB COIIAJIBHUX ACTICKTIB HA BIIHOCHHHM 1 IOBEIHKY JIFOJICH.

Teopis moBemiHKOBUX  (PiHAHCIB  PO3KpPUBAE TMPUYUHU 1  HACHIAKA
HepallioHaJbHOI TOBEAIHKM JIOJe Ha (IHAHCOBUX pPHHKAX W Ja€ IOTYKHHUI
IHCTpYMEHTapiil yNpaBIiHHS IIUMHU TpoliecaMu. ToOTO, MPeaAMETOM JOCITIIKCHHS €
BIUTUB TIOBEAIHKM JIOJUHU Ha (PIHAHCOBI PUHKU 1 MPOIECH, IO BiAOYBAarOTHCS B
eKoHowMiI [2, ¢. 16].

[ToBeninkoBi (hiHAHCH TPHUITYCKAIOTh, IO SBWINA, SIKI BigOyBalOThCS B
€KOHOMII[i, TIPOTrHO30BaHI NpPH BUKOPHCTAHHI MOJENEeH, B SKHX HE BCI yYaCHHUKHU
MOBOASTHCS PalllOHATIBHO, & BIITAK MOXKYTb MPUHAMATH «HEMPaBUIIbHI» PIIIEHHS, IO
MOPYIIYIOTh MOCTYJIATH TEOPil OUIKyBaHOI KOpUCHOCTI [3, c. 58].

BaxnuBo po3aiiasTu Taki ABa acleKTH MOBEAIHKOBUX (PIHAHCIB, SIK 1HBECTOPH
Ta PUHKHU. [HIIMMU CJIOBaMHM, TOBEAIHKOBI (hiHAHCH MO’KHA TIOJUIUTH Ha JBa PIBHI:
MIKpO-, SIK1 PO3TJIAIal0Th MOBEAIHKY 1HAWBIAYyaJIbHUX 1HBECTOPIB Ta BIIXWICHHS B
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OPUMHATTI  pilI€Hb, [0 BIAPI3HAIOTBCS iX BiA  palllOHATIBHUX CYO’ €KTIB,
nepen0ayeHuX HEOKJIACMYHOIO TEOPIEI; MAKpO-, SIKI BHUSABISIIOTH 1 OINHUCYIOTh
aHoMalii B TiMoTe31 €()EeKTUBHOTO PHUHKY, SKI MOXHA MOSICHUTU 3a JIONOMOTOIO
MOBEIIHKOBUX Moaenent [4, c. 235]. Kpim Toro, ocoOnuBicTh TeOpii MOBEAIHKOBUX
¢diHaHCIB TOJISITa€ B MDKIUCIMILUTIHAPHOMY XapakTepi, [0 YMOKIIUBIIIOE PO3TIISAATH
1HBECTOPIB 1 (PIHAHCOBI PUHKU Y B3a€MO3B’SI3KY 3 IHIIUMU HayKaMHU.

CydacHuil eTan po3BUTKY NOBEAIHKOBUX (PIHAHCIB HOCUTH OUIBII MPUKIAIHUAN
xapakTep. CrocTepiraerbCsi aKTHMBHE YIPOBAJKEHHS pE3yIbTaTiB JOCHIKEHb Y
BUPIIIEHH] TPOOJIEMAaTHKH K Ha MAKPOPIBHI, TaK HA MIKPOPIBHI.

BukopucranHg Teopli MOBENIHKOBUX (DIHAHCIB Ha MPAKTUIl J03BOJIIE HE
TUIbKA OLIIHUTH 1 CHPOTHO3yBaTH (PIHAHCOBI IepeBaru Y4YaCHUKIB PUHKY, a W
J03BOJISIE B MIJICYMKY MPOTHO3YBaTH TEHJEHIII1 PO3BUTKY (DIHAHCOBHUX 1 T'POIIOBHUX
cucteM. Ha choronHimHii AeHb MOBEAIHKOBI MIAXOAM aKTUBHO BUKOPUCTOBYIOTHCS
Ha IHBECTHUILIIMHMX pPHUHKAaX 1 B TOPTiBJIl TOBapamH, MPOTE BCS ICTOPIS PO3BUTKY
HAI[IOHAJIbHUX TPOIIOBUX CHCTEM TaKOX IIOB'I3aHa 3 BIUIMBOM CYO'€KTHBHHX
¢dakTopiB, B T.4. 1 IppalllOHAIBHICTIO MOBEAIHKMA HACEJICHHS Ha TPOIIOBOMY PUHKY.
[cTopis cBimUMTH MpO Te, 10 B 0AraTb0X CUTYalIAX MOBEIIHKOBI (PAKTOpU MOXKYTh
JOMIHYBATH 1 JOMIHYIOTh HaJ ()IHAHCOBUMH 1 eKOHOMIYHUMH [5, c.110].

Taxkum gymHOM, MOXHA 3pOOUTH BUCHOBOK, 110 TTOBEIHKOBI (PiHAHCH, 3 OJTHOTO
00Ky, MPOTHUCTABIISAIOTHCS CYy4acHi HEOKJIACHYHIN Teopii, a 3 1HIIIOr0 — HaMararThCsl
BCUIAKO PO3IIUPHUTHU ii HAsBHI MOJIEN MIJISIXOM BKIFOYCHHS B HUX OLIBII peabHUX
BUXITHUX JAHUX PO MOBEAIHKY €KOHOMIYHUX Cy0’ €KTiB. J{Jis IbOTO B MOBEIIHKOBUX
(piHaHCaX BUKOPHUCTOBYIOTHCSI HAINPAIIOBAaHHS 3 IHIIMX CYCHUIBHUX HayK, MEpII 3a
BCE KOTHITMBHOI IICUXOJIOTi, JJi1 NMOSCHEHHS SBUIL, SKI HEMOXXJIMBO IOSICHUTU B
paMKax KJIaCH4YHOT Teopii.
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®YHKIIOHYBAHHSI ®IHAHCOBUX CUCTEM 3APYBI)KHUX
KPAIH

3a3BHYail HassBHICTH JIOCKOHAIO1 ()iHAHCOBOI CHCTEMH TSI OY/Ib-SIKOT JIepIKaBH
€ TOJIOBHOIO YMOBOIO €(EeKTMBHOro (YyHKI[IOHYBaHHS ii exoHOMiku. DiHaHCOBa
CUCTEMHU sIBJIsIE COO0I0 HAA3BUUYANHO CKIIAJIHY 3a BHYTPIIIHHOIO Oy/10BOIO (hiHAHCOBY
KOHCTPYKIIIO, 32 YMOBH €(EeKTUBHOI MOOYAOBH SIKOi peani3yeTbcsi 30amaHCyBaHHS
1HTEpecCiB 1 NPOTUPIY PIHAHCOBOT MOTITUKU Ta EKOHOMIKH.

3aramoMm y KpaiHax i3 PO3BHHYTOK €KOHOMIKOK (hiHaHCOBA CHCTEMa MICTHUTh
TaKi JIJAHKU

—  JIep>KaBHHU OFOKET

— TepuTopianbHi PpiHAHCH

— JIep’KaBHHUM KPEJUT Ta KPEAUTU MICIIEBUX OpraHiB Biaau (y ¢peaepaTuBHUX
nep)kaBax — KpeJIUuTH WIeHIB denepairii)

— cnermianbHi HoHIU

— (inaHCH cy0’€KTIB TOCIOAAPIOBAHHS.

Crin 3a3HAYMTH, IO CTPYKTypa (piHAHCOBOI CUCTEMH JACP>KABH 3aJICKHUTH Bi 1i
JIEP>KaBHOTO YCTPOIO.

Tak, B yHiTapHUX nepkaBax (piHaHCOBa (OIOJKETHA) CHCTEMa CKJIQJTAEThCS 3
JBOX JIAHOK, a caMe: JIep»KaBHHMM Oro/pKeT Ta MicueBl Oroketn. Tomi sSK y
denepaTuBHUX JepikaBax OIOKETHA CHCTeMa BKIIOYAE TPU JIAHKU: JEp KaBHUHN
(benepanpHuit) OromKeT, OFOKETH wieHIB deneparii Ta MicieBi Orwomkern. [Ipote,
MOpSAN 13 3araIbHUMH O3HaKaMU KOXKHA KpaiHa Mae CBOi OCOOIHMBOCTI MOOYIOBU
(biHAHCOBOT CUCTEMHU, 110 CKJIAJUCS ICTOPUYHO a00 € BUMOTaMu 4acy. Tomy 3araibHa
XapaKTepucTHKa (PIHAHCOBUX CHCTEM 3apyODKHUX KpaiH HaBeaeHa B TaOuI.. 1.

CporogHi OJHUM 3 MPOBIAHUX EKOHOMIYHHX IICHTPIB CBITY, IO CIPABIIIE
BEIMYE3HUN BIUIMB HA EKOHOMIKY SK B [JIOOaThbHOMY MacmTabli Tak 1 Ha
perioHanpbHOMY PiBHI, € €Bponeiichkuii COr03 — COI03 JepiKaB-WICHIB €BPONEHCHKUX
CrminpHoT. diHancoBa cuctema €Bporeiickkoro Coro3y — OaratopiBHeBa. [lopsm 3
MM BOHA XapaKTEPU3YETHCS OPTaHIYHOIO I[UTICHICTIO, B3a€MOIOB’S3aHICTIO i
CKJIIQJIOBHX 1 CTPYKTYPHOIO €IHICTIO ii (DYHKITIOHATFHUX €JIEMEHTIB.

OcobnuBicTio QyHKITIOHYBaHHS (piHAHCOBOI cuctemMu €Bporeiicbkoro Coro3y €
T€, IO Ha BIAMIHY Bl IHIIUX MDKHAPOJHUX EKOHOMIYHHMX opraHizamii €C mae
CaMOCTIMHMM OIOJIKET, IEHTPaTI30BaHUN MDKAEp>KaBHUM (POHJA TPOLIOBUX KOIITIB
KpaiH—uwileHIB — €BpOOIOJKET, SKUU O00'€qHYyE TMepeBakHy OUIBLIICTh CHUIBHUX
¢diHaHcoBUX QOHIIB.
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Tabmuns 1
XapakTepHi 0co0JIMBOCTI (PIHAHCOBUX CUCTEM 3apyOKHHUX KpaiH

Kpaina Enementu ¢ginancoBoi cucreMu OcobuBocTi pinaHCcOBOI cucTeMH
CIIA - penepanbHU OFOKET - BUCOKHI PIBEHb aBTOHOMHOCTI

- (pinaHcH mTaTiB

- micueBi piHaHCH
Himeyuynna - inancu denepartii -BUCOKHH PIBEHB JCIIEHTpaI3aIlii

- (pinancu 3emenp y cKiaui -Ckiaz (inacoBoi cuctremu Himeuunnu

BIJIIOBITHOTO OFOJKETY -Oro/pKeTHH yeTpiit HiMeunHHu Ha

- MicIieBi (hiHaHCH MpUHIKIIAX adikcaabHOTO (enepanizmy.

- chcTeMa BEPTUKAJIBHOTO 1
TOPU30HTAJILHOTO BUPIBHIOBAHHS.

Opanuis -IIEHTpalbHUH (Aep KaBHUI) - 0araroJiaHKoBa
OroKeT - BUCOKUM CTYIIHb HEHTpai3amii
- MICIIEB] OIOKETH - XapaKkTEepPUCTUKA TOXOIB Ta BUJIATKIB
- crietianbHi poHIu JIEPKABHOTO OIOJIKETY
- (iHaHCHU JepKaBHUX MITIPUEMCTB | -CTPYKTypa (hiHAaHCOBOI CUCTEMH
BenukoOpuTanist | qepxaBHUN OIOIKET - TJAHKU OIO/I)KETHOT CUCTEMH €
- MiCIIeB1 OIOKETH HE3JIKHUMH Ta DYHKITIOHYIOTh

- CHeIiaJibH1 M03a0i0PKeTHI GOHAM | aBTOHOMHO
-¢p1HaHCH JIep>KaBHUX MIIITPUEMCTB
Ta KOPIOpaIii

Hocepeno: cmeopeno na ocrosi [1 ¢. 203], [2 ¢. 298., [3 c. 232]

OcHoBHUM  3aBnaHHAM OropkeTHoi momituku €C € 3a0e3nedeHHs
«IHKJTFO3UBHOTO 3pOCTaHHS» 3 BUCOKHM PIBHEM 3alHATOCT1 1 CKOPOUCHHSIM KUIBKOCTI
JIIOJIeH, 110 )KUBYTh B YMOBax O1HOCTI ab0 pHU3UKY colliaabHOi 130Jsiii. Came Tomy
Ha 3a0e3mnedeHHs] €PEeKTUBHOTO Ta BCEOXOIUIIOIOYOTO pPO3BUTKY B Oromkeri €C
dbopMyeTbcsl pIUHMM TUIaH, SKAW Mae OyTH CTpOro BHKOHaHHMK. MokeMo
CIIOCTEpIraTH, 10 3HAYHY YacCTHUHY J10X01iB €C CTaHOBIAThH CaMe BJIACHI KOIITH, SIKi
3a0€31MeuyIoTh MOJINIICHHS PIBHS OFOHKETHOT MOJIITUKK Ta €KOHOMIKH KpaiH-4JIeHIB
3aranom [4 ¢.102].

TakuMm YuHOM, MOYKHA 3pOOMTH BHCHOBOK, IO OCOOJMBOCTI MOOYIOBH Ta
byHKIIOHYBaHHS  (pIHAHCOBUX CHCTEM pPO3BUHYTHUX KpaiH 0OYMOBIIOIOTHCS
cnenu@ikow iX JepKaBHOTO, MOJITUYHOTO Ta €KOHOMIYHOTO yCTporo. Pazom 3 TuwM,
CJIIJT 3a3HAYUTH, 110 B YMOBaX IJI00ai3alliiHUX PU3UKIB Ta BUKJIHKIB 3arOCTPIOETHCS
npoOiema BUpOOJIeHHST HOBHUX 3acaj (hopMyBaHHsS Ta (QYHKIIIOHYBaHHS (hiHAHCOBHUX
CUCTEM, SIKi He MOXKYTh (DYHKIIIOHYBaTH SIK HAOIp €JIEMEHTIB 31 CBOIMHU JOKAIHBHIUMHU
IIJIIMA PO3BUTKY Ta aBTOHOMHUMH TPUHITATIAMH PETYITIOBAHHS.
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CYYACHI TEHAEHIII PO3BUTKY FINTECH

@diHAaHCOB1 Ta TEXHOJIOT1YHI 1HHOBAIlll YHMHSATH ICTOTHUM BIUIMB HA PO3BUTOK
¢inancoBoro puHKY. Po3BUTOK 1H(pOpMAIIITHUX TEXHOJOT1M CIOHYKae HOro
YYaCHUKIB CaMOCTIHHO HIyKaTH Ta 3aCTOCOBYBAaTH I1HHOBAIIMHI MIAXOAU Y CBOIN
TiSUTBHOCTI, 1u06 3QJIMINATHCS. KOHKYPEHTOCTIPOMOKHUMH, OCKUIbKM Bc€ OulbllIe 1
Olnblle KOMIIaHIi BHKOPHUCTOBYIOTh BHCOKOIHHOBALINHI TEXHOIOTI], NMPOMOHYIOTH
OLbLl MPUBAOIIKBI PIHAHCOBI IHCTPYMEHTH 3 MCHIIMMH BUTPATaMU JUIs KILEHTIB 200
HOBI IJIATDKHI 1HCprMeHTI/I tomy Fintech-inaycTpist mounHae OyTH TPEHAOM Y CBiTi
iHpOpPMAITITHIX TEXHOJIOT1H.

Baromuii BHECOK y HOCHITKEHHS OCOOIMBOCTEN BIPOBAIHKCHHS Ta peaizallii
FinTech y dinancoBiii Ta OaHKIBCHKiIM cdepax 3poOWIM Taki HAYKOBIN, SIK
H. Aunepcon [1], P. Bpayn A. Bpoanac [2], FO. Kosanenko [3,€.75-87;4, ¢.132-142],
O. Komgees, H. Moposko, A. Owmapini [5], M. Tapaciok T1a inmi. IpyHTOBHI
nociikenns y cepi FinTech mpoBoauTh kommanis Ernst &Young ta €Bpornelicbka
acomiarist QpiHaHCOBOTO ynpaBHiHH}I EFMA.

FinTech — e inHOBAaIliHHI TEXHOJIOTII, 1[0 BUKOPHUCTOBYIOTHCS (IHAHCOBUMH
IHCTUTYTaMH, OPraHaMH JEP)KaBHOIO YIPABIIHHS, TOPrOBEIPHHMH OpraHi3alliiMH
JUIs 3a[IOBOJICHHS IIOTPEO CrOXHMBA4iB (IHAHCOBUX, aIMIHICTPATHBHUX IOCIYT Ta
TOBapiB B yMOBaX PO3BUTKY €KOHOMIKH CTIOKMBaHHS [2].

[Ipotsirom ocranHix pokiB Fintech maB pexopaui piBHI (iHAHCYBaHHS Ta
3pocTarodi omiHKH ekcrepTiB. OMHAK, OCTaHHIM YacoM YMOBH (piHAHCYBaHHS 3a3HAIIH
KapAWHAJIBHKUX 3MiH 1 MaiiOyTHE cBiTOBOI Fintech-inaycTpii KapAMHATBHO 3MIHUIOC.
PosrimsHemo KimbKicTh ykiaagaenux Fintech-yrom Ha cBiTOBOMY PHHKY (hiHAHCOBHX
TexHojoriid mpotsarom 2019 poky ta mepmoro kBapTtamy 2020 pokxy (pI/IC 1) 3
HaBE€JICHUX JaHUX MO>KHA 3pO6I/ITI/I BHCHOBOK, IO 3 CEPENHH 2019 poky KiIBKICTh
YroJl 3MEHILY€eThCH, BiJIITOBIHO, 3MEHIIYEThCA 1 3arajgpHa cyma yroj JJis PO3BHTKY
Fintech -xkommaniii, a Tako 00CST IHBECTHIII.

Fintech — e exoHoMika MalOyTHHOrO: aBTOMATH3aIlisl, TJIOOATBHI PIllICHHS,
mepexia BCiX TPaBIliB B AIHKUTAN 1 OHJIAWH (MOOUTRHUM OaHKIHT, OHJIAMH-TIIATEXI,
nepexin (I3UYHOTO pUTEHIYy B €-COmMmerce Tta ixmie). Y Kpu3l YCHINITHUN TOM
cTapTamn, sSIKHi BMi€e 3apoOJiaTH rpomri. Amke ekoHoMiuHa cutyaris y 2019-2020 pp.
BIIPI3HAETHCS BiJ TOMEPEAHIX THM, IO CBOOOAA TEpPEeCyBaHHS JIIOJICH (PI3HIHO
oOMekeHa HE TUTbKM MDK KpaiHamu, a i BCepeauHi JepikaB 1 MicT. BBaxkaemo, 110
JaHUN TepioJ MOXHA BUKOPHCTATH SK YHIKAJIbHY MOMIUBICTH JUIsl PO3BHUTKY 1
MOMyJISIpU3anii  JTUCTAHIIMHUX cepBiciB. BukopucranHs xiientamu  Fintech-
MPOAYKTIB 3HAYHO MOCUIIIOE THTEPEC TPAAUIIIINHUX OaHKIBCHKUX YCTaHOB A0 (piHTEX-
HAYCTpii.

JI71s1 CTUMYITIOBaHHS 3pOCTaHHSI SIKOCT1 HOBUX MPOEKTIB HEOOX1IHO MPONTH
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CEepHO3HMI IUIAX CTBOPEHHS MPO30PUX YMOB BeJEHHS OI3HECY B KpaiHl: CTBOPEHHS
pPEryJIsTOPHOTO CEpEeloBUINA Ta 3MIH Yy 3aKOHOJABCTBI, pO3pOOKa TMOJITUKHU
OMOJATKyBaHHA Il IHHOBALIMHUX KOMIIAHIM, 3aJIy4€HHs BHYTPINIHIX 1 30BHILIHIX
IHBECTHULIM, 8 TAKOXK 3a0€3MeUEHHs TPOCTOTH Y CTBOPEHH1 CTapTaIliB.

Puc. 1. Kinbkicth yknanenux Fintech-yrox Ha cBiTOBOMY pUHKY (DiHAHCOBHX
TexHoJorii y 2019-2020 pp.

Jicepeno: nobyoosarno agmopom Ha ocHosi [7].

Heo06ximHO OpaTy 10 yBaru nojiiTUYHI, €KOHOMIYHI, COIlIajbHI Ta TEXHOJIOT14H1
dakropu, SKi CpUATUMYTh po3BUTKY Fintech B kpu3osuii nepioa. OgHuM 31 HUIAXIB
PO3BUTKY BBaXXa€EMO 3aJIydeHHsS 1HBECTHIIH, a OCHOBHUMHU BHYTPIIIHIMHU
1HBECTOpaMH MalOTh BUCTYIATH O0AHKIBChK1 YCTAaHOBH.
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HAJJAHHSI AAMIHICTPATUBHUX MMOCJIYT B KOHTEKCTI
JNEIEHTPAJIIBAIIL BJAJIU B YKPAITHI

CydJacHWI CTaH E€KOHOMIKM YKpaiHU XapaKTepU3YEThCS, OKPIM OCOOJIMBOTO
BIUIMBY HAJIHAI[IOHAJILHOTO 3aKOHOJABCTBAa Ta TIJo0amizaiii aaMiHICTPATUBHOTO
npaBa y pamkax €C, TakoX 3MIHOK POJIi JI€pKaBU B 3a0€3MEUEHH] HAJIEKHOTO PIBHS
HaJaHHSA MyOJiYHUX TMOCcayr. MakTUYHO BIPOBAIKYETHCA TEOPisSs TapaHTyBaHHS
JIEP>KaBOI0 HAJIEKHOTO PIBHS SAKOCTI MMYOIIYHUX MOCIYT, 110 B MEPEBAXKHINA OUIBIIOCTI
HAJA0ThCS Cy0’ €KTaMH MPUBATHOTO cekTopy. BinOyBaeTbesa mpuBatuzaiis QyHKIIiH
JIep’KaBH Ta YacCTKOBA Iepeayva ix Juisl 3MIMCHCHHS TPUBATHUM CYO’€KTaM 0COOJIMBO
y TUX cdepax, Jie e crpaiisge Hale()eKTUBHININN BIUIMB, HATOMICTh 32 OpraHaMu
JIep>KaBHOT BJIAJIU 3JIMINIAIOTHECS (PYHKIIT KOHTPOJIIO 3a JTISUIBHICTIO TaKUX CyO’ €KTIB
Ta MOXJIMBICTh BIUVTMHYTH Ha ()OPMU 1 METOH iX JISUTBHOCTI.

Huni tepmin “aaMiHiCTpaTHBHI TOCIYTd~ BUKOPUCTOBYETHCS HE TUIBKU Y
BITUM3HSHIA HAyKOBIM JiTepaTypli Ta 3aKOHOIPOCKTHHX MaTepiajiax, a u B
HaIllOHAJTLHOMY 3aKOHOJABCTRBI, 30KpeMa, y 3akoHi Ykpainu “IIpo agMmiHicTpaTuBHI
nociyru” [1] Ta KoHueniii po3BUTKY CUCTEMH HAJaHHS aaMIHICTPATUBHUX ITOCTYT
opraHaMl BHMKOHAaBYOi Biadgu [2], 3aBAaHHAM SKOI € BHU3HAYCHHS NPHHIUIIB Ta
HaIpsIMIB TOJANBIIOTO pedOpMyBaHHS ISNIBHOCTI OpPraHiB BUKOHABUYOi BIAAH Y
ctepi Al

B 3akoni “IIpo aamiHicTpaTUBHI MOCIYTH~’ MICTIATHCA BU3HAYCHHS KaTeTropin
«aIMIHICTpAaTUBHA  TIOCIyra», «CyO’€KT  3BEpHEHHS», «CYO’ €KT  HaJaHHSA
aJMIHICTPATUBHOI MOCITYTH», IPUHIUIIN, HA SIKUX MOBUHHA IPYHTYBATHCS JEpKaBHA
MOJIITUKA y 3a3HadyeHiil cdepi Ta BUMOTH A0 ii perymroBaHHs. TakoX 3ycTpidaeMo
MOPSAIOK Ta CTPOKM HAJAHHSA TIOCTYr, MUTaHHS Tpo Tuiaty (Tak 3BaHUU
aami"icTpatuBHuil  30ip). Oxpemi cTaTTi 3aKOHY TMPHUCBAYCHI  OCHOBAM
GyHKITIOHYBaHHS LIEHTPIB HAJAHHS AaMIHICTPATHBHUX TMOCIYT, a TaKOX OCHOBHI
3aBJaHHS, SKI CTOSITh MEpea aJAMIHICTpAaTOpoM (IMOCagoBOi 0COOM, MO0 3alMAa€ThCA
OpraHizaii€lo HaJaHHA aaMIHICTPATHBHUX mOchyr). OIHUM 3 €JIEMEHTIB TPOIecy
JETIEHTpali3aIlii caMe BU3HAYAETHCS CTBOPECHHS IIEHTPIB HAIaHHS aIMIHICTPATUBHUX
MOCIIYT, KOTP1 BUCTYMNAlOTh OO0'¢AHaAHWUMH odicaMH J0 SIKHX MOXYTh 3BEpTATUCH
CTIIO’KMBaY1 JJIs 3a0€3MEeUeHHS BIACHUX TPaB.

3rigHo Jlep>kaBHOI cTpaTterii perioHaJbHOr0 PO3BUTKY YKpaiHM Ha Mepiof 110
2020 poky, 3aTBepmxkeHoi noctaHoBoo Kabinety MinictpiB Ykpainu Bif 6 cepriHs
2014 p. Ne 385 [3], nmeueHTpamizamis BIaad, a TaKoX JCIHEHTpai3allis
aJMIHICTPATUBHUX MOCIYT Ma€ BiI0YBAaTUCh IUISIXOM peaiizailii HACTYITHUX 3aBJaHb:
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1) pedopmyBaHHS aagMiHICTPATHBHO-TEPUTOPIATBHOTO YCTPOIO i3 CTBOPEHHSIM
TaK 3BaHOI TPUJIAHKOBOI CUCTEMU;

2) Ui DiSUTBHOCTI OpPTaHiB MyOJIIYHOTO YIIPABIIHHS HAa MICIIEBOMY PiBHI Mae
OyTH BCTAHOBJICHO OOTPYHTOBaH1 TEPUTOpPIaTbHI OCHOBU 3 METOIO 3a0e3MedeHHs
BUIBHOTO JIOCTYIY 0 aAMIHICTPATUBHUX IOCIYT, & TAKOX MiIBHUILEHHSA SKOCTI iX
Ha/IaHHS;

3) omtumizamis po3moally (YHKIIH Ta TOBHOBOKEHb MDK OpraHaMu
myOJIYHOTO YIpPaBIIiHHS HAa MICIEBOMY PIBHI Ye€pe3 CTBOPEHHS BUKOHABYMX OpPraHIB
o0nacHUX Ta palOHHUX paJl Ta nepefady iM (QYHKIIH BIIAMNOBIIHUX AEp>KaBHHUX
aJMIHICTpaIliif;

4) npoBeACHHS JCIECHTpaizalii OO/PKETIB 4epe3 Mepepo3nojil IMOJaTKiB,
CTUMYJIIOBAaHHSI TOJAaTKOBOi CIIPOMOXHOCTI B TEPUTOpPIiaIbHUX TpoMaaax Ta
3aKpIMJIeHHs CTa0LIBbHOT 10X1IHOT 6a3u TOILIO.

B pesynbraTi peamizaimii BCTaHOBJICHHX 3aBJaHb, a caMe: MependadeHoro
YKPYIIHEHHsI TrpoMaj, mnepedopmaTyBaHHs paloHIB, ONTUMI3Alli pPO3MOALTY
NIOBHOB2XCHb Ta 3a0€3MEUYCHHS HANSKHOTO (iHAHCYBaHHS, TOBHHHO CIPHUATH
CTBOPEHHIO OUIBII /1€BOi OpraHi3allii Bjaju, BUKOHAHHS yNPaBIIHCHKUX (QYHKIIIM Ha
BHCOKOMY SIKICHOMY piBHI, B TOMY YHCIi U TIOKpAallleHHS WpPOIECYy HaJIaHHs
aJMIHICTPATUBHUX MOCIIYT.

JlenienTpanizailisi Ma€ TPU3BECTH 1O 3MIHU NPUHLMUIIB (QYHKI[IOHYBaHHS Ta
B3a€EMOII1 YCiX OpraHiB MyOJIYHOTO YIPaBJIIHHS MOYMHAKOYH B1J BUIIUX JIEPKABHUX
Opra”iB Ta 3aKIHYYIOYHM MICIIEBUM caMoBpsayBaHHsAM. lle € BaxauBuM s
3a0e3MeUeHHs] HaJeKHOr0 BHU3HAYEHHS c@ep BIAMOBIIAIBHOCTI Ta IMOBHOBAaXKEHb,
YCYHEHHSI MpoOJIeM y X pO3MOAiii, BPEHITI-PEIlT, 3BEICHHS 10 MIHIMyMY DIBHSA
KOpYMIIii.

TakuM ynHOM, MOXKHA CTBEPIKYBATH, 110 3 (GOPMaIbHOI TOYKU 30pYy IMPOIIEC
HaJaHHS aJMIHICTPaTUBHUX TIOCHYr 3a0e3MedYeHo BIANOBITHUMH HOPMAaTHUBHO-
IIPaBOBUMH aKTaMH, OJHAK BeJIMKa KUIBKICTh TEOPETUYHHX JOCIIKEHb BKa3YIOTh Ha
HasSIBHICTh JOCTaTHBHOI BEJIMKOI KIILKOCTI MPOOJIEMHUX TMHUTaHb. 3HAYHA YacTKa IMX
IUTaHb 3aJCKUTh Bl (PiHAHCOBOI CKIQJ0BOI, OCKUIBKH (OpMYBaHHS OIOJKETIB Ta
3MiHM Yy (hiCKaIbHIN MOJITHUII € AyXKe CKIATHOI0 Ta aKTyallbHOIO Mpobiaemoro. JlocuTh
BaroMUM YMHHUKOM € BpaxyBaHHS JIIOJCBKOro (hakTopa SK B IUIaHI (OpMyBaHHS
npogeciiHOro KaJapoBOro CKJIaly OpraHiB CaMOBPSAYBaHHS, TaK 1 CIOHYKaHHS
rpoMaay 10 CIIBIOpali 3 OpraHaMu BJaaH, NPUMHATTA Oe3MocepepHbOi y4yacTi y
pO3poO0IIi Ta peanizaiii ynpaBIiHCbKUX PIIICHb.

Cnucok sukopucmanux oxcepei inghopmayii-

1. Ilpo agminicTpaTuBHI Mocayru. 3akoH Ykpainu Bim 06.09.2012 p. Ne 5203-
VI /2012. Ne 188.URL: https://zakon.rada.gov.ua/laws/show/5203-17#Text (mata
3BepHeHHs 05.11.2020 poky).

2. IIpo cxBamenns Konrmeniiii po3BUTKY CHCTEMH HaJlaHHS aJMIiHICTPAaTHBHUX
MOCJIYT OpraHaMu BUKOHaBYO1 Biaau : Posnopsimxenns Kadbinety MinictpiB Ykpainu
Big 15.02.2006 p. Ne 90-p. URL: https://zakon.rada.gov.ua/laws/show/90-2006-
%D1%80#Text



https://zakon.rada.gov.ua/laws/show/5203-17#Text
https://zakon.rada.gov.ua/laws/show/90-2006-%D1%80#Text
https://zakon.rada.gov.ua/laws/show/90-2006-%D1%80#Text

CEKIIA 2. PITHAHCH, YIIPABJIIHHA TA AJJMIHICTPYBAHHS 287

3. [epxkaBHa cTpaTerisi perioHalbHOrO0 pO3BUTKY YKpaiHu Ha nepion go 2020
poky : IloctanoBa KaGinery MinictpiB Ykpainu Bin 6 cepmns 2014 p. Ne 385. URL:
https://zakon.rada.gov.ua/laws/show/385-2014-%D0%BF#Text



https://zakon.rada.gov.ua/laws/show/385-2014-%D0%BF#Text

CEKIIA 2. PITHAHCH, YIIPABJIIHHA TA AJJMIHICTPYBAHHS 288

Tambvanina C.M.

3000ys8au Il (mazicmepcvko2o) pieHs uwoi ocsimu
Cneyianvrnicmo « Ynpaeninus nyonrivnumu ginancamu
Yuisepcumemy JDC Vkpainu

HaykoBuii kepiBHuk: Kumap M.O.

K.e.H., 00yeHm,

3acmynHnuk oupexmopa HHI ¢hinancis, banxiscvkoi cnpasu,
Yuisepcumem J{OC Vkpainu

AKICTb HAJAHHSA BAHKIBCBKUX ITOCJIYT

CeiToBa Teopiss 1 TNpakTUKa MEPEKOHJIMBO BKa3ylOTh Ha Te, IO
HAaBaXJIMBIIIOID  YMOBOIO  pO30YyAOBH  CydacHOI  KOHKYPEHTOCHPOMOXKHOT
HAI[IOHAJIbHOI E€KOHOMIKM € (OpMYBaHHS €(QEKTUBHOI OAHKIBCHKOT CHCTEMH SIK
PYWIIAHOT CHWJIM €KOHOMIYHOTO PO3BUTKY JEp>KaBU Ta MIABUIICHHS J00poOyTy
HaceneHHs. Oco0MBOI aKTyalIbHOCTI 3a3HaueHa mpobjieMa Hal0yJsa 3a OCTaHHI POKH,
AK1 BIAMITHINCH (PIHAHCOBUMHU MOTPACIHHSAMU, TIIMOOKMMHU 3MIHAMHM Y OaHKIBCHKIN
CIpaBi, YUCIECHHUMHU HOBOBBEJICHHAMM B oOprasizaiii, ¢opmax oOCIyroByBaHHS 1
METOJIax YIpaBJIiHHS OaHKOM.

BuBuennsam mpoOiieM po3BUTKY OaHKIBCBKMX MPOAYKTIB 3aiiManmucs Taki
BiIOMi BITYM3HSHI Ta 3apyOiKHI BueHi, sk A. bonmapenko, A.banaypun,O.
3060k, JI. [Tpumoctka, O. €ropos, H. Kpinercrkuii Ta iH.

PunOK GaHKIBCHKHMX TOCIYT € OJHIEI0 3 BXIMBUX 1 HEBII'€EMHUX CKJIATOBUX
Cy4acHOI1 PUHKOBOT €KOHOMIKH. TOMY ChOT'OJIHI 3pOCTa€ IHTEPEC O PI3HUX ACIICKTIB
JUSTTBHOCTI OAaHKIB Ta METO/IIB YIIPABIIIHHSI HUMH.

Bapro 3a3HaunTH, 1110 Ha PUHKY BITYM3HSIHUX OAHKIBCHKUX TOCIIYT IEPEBAKE
TpaaulliiHe OaHKIBCbKE OOCIYyroBYBaHHs 1 HaOWpae 0OepTiB KOMOIHOBaHE, SKE JIa€
3Mory OaHKIBCBKMM yCTaHOBaM HajaBaTh (PiHAHCOBI TOCIYrd HE TLIBKH
OesmocepenHbo yepe3 (Qimii, a i depe3 pi3HI CICKTPOHHI Ta HEEJICKTPOHHI KaHAIIU
30yTy. KoMOiHyBaHHS TpaJMIIIHHOTO Ta JTUCTAHIIIHHOTO OOCITYrOBYBaHHS JAa€ 3MOTY
MaKCHMAJIbHO 3aXOIUTH PUHOK Ta 3aJI0BOJIBLHUTH (PIHAHCOBI MOTPEOM PI3HUX BEPCTB
HACEJICHHs, OCKUILKM 3HaYHA YacTHHA KIIIE€HTIB, 0COOJMBO IMOXUIIOTO BiKYy, HAJalOTh
nepeBary TpPaJUIIMHOMY OOCIYroBYBaHHIO, TOMlI SK MOJIOAb 4YacTilie oOupae
nuctaniiitHe [locTiiiHe mominmeHHs sIKOCTi 6aHKIBCHKUX MOCIYT MOTPEOye PO3BUTKY
METO/IIB OI[IHIOBAHHS 1X SIKOCTI.

Bapro 3BepHyTH yBary, mo BHACIIIOK MaHIEeMii KOPOHABIPYCY Ta BBEICHUX
KapaHTUHHUX 3axoaiB 3 Oepe3Hss 2020 poKy KOpPUCTYBaHHS OHJAWH MOCIYraMu
0aHKIB 3pOCTAI0  IMIBUAKUMHU Ta CTIMKUMH TeMIaMHU. 3POCTAaHHS IUIATEXKIB depe3
POS-Tepminany npu3ynmuHWIOCS y KBITHI, KOJU 4epe3 JKOPCTKHUM KapaHTHUH 3aKpUITU
Oarato 3akiamiB po3ApiOHOT TOPTIBII 1 MOCTYT, aje MOKa3aJio PEKOPIHE 3POCTAHHS
Bxke y TpaBHi 2020 poky. Tpoxu ripiia cutyauis i3 miaTexxamu PUINIHUM 0c00aM-
MIATPUEMITSIM: Y TPaBHI IPOJOBKUBCS HETATUBHHUMA TPEHI. A OCh BaIIIOTY YKpaiHIIi B
odaliHi MIHSTH HE MOCHIIIAIOTH 1 MICIS MOM SIKIIEHHSI KapAHTHHY.

OcHOBHMMH TepeBaraMu KOMOIHOBAaHOTO OaHKIBCHKOIO OOCIYyrOBYBAaHHSI €
HacamImepe] CyKyIHICTh IepeBar TpaauliiHOrO Ta €JIEKTPOHHOIO OOCIyrOBYBaHHS:
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PO3IIMPEHHA PHUHKY 30yTy OaHKIBCBKMX TOCIYT; IHAMBIAYAIbHMM MIAX1A 10
o0CIyroByBaHHsl KJII€EHTA; CKOPOYEHHS BHUTpaT Ha YTPUMaHHA BIAJUIEHb Ta
NepcoHaly; 3a0e3MeUeHHd KOHKYPEHTHHMX MO3MIII HAa PUHKY OaHKIBCBKHX IOCIYT
tomo. Lleil mepenik naneko He BUYEPNAHUM 1 € MPUBAOIMBUM ISl BCIX CyO’ €KTIB
PUHKY (pIHAHCOBUX MOCHYT. XapaKTEPHUM HEAOIIKOM KOMOIHOBAHOTO O0aHKIBCHKOTO
oOCyroByBaHHsI € BHCOKI BHUTpPAaTH Ha YTpPUMaHHS BIIJUIEHb Ta IUTATHUX
MpaliBHUKIB 1 3HA4YHI 3aTpaTd Ha MporpamHe 3abe3nedyeHHs s (QYHKIIOHYBaHHS
KaHAJIIB €JEKTPOHHOIro OaHKIHTY.AJle, BapTO 3BEPHYTH yBary Ha Te, IO SKICTb
KIHIIEBOIO TPOJIYKTY OaHKIBCHKOI IisUIBHOCTI, = Ma€ BpPaxXOBYBAaTH TOUYKY 30Py
3aIliKaBJICHUX CYyO’€KTIB OI[IHIOBAHHS SIKOCTI  mociayr. Jlo Toro » HEOoOX1IHO
3a3HAYMTH, 110 TOHATTS SKOCTI OaHKIBCBKHUX IMOCITYT MOXE (OPMYBATHUCS 3 OTJISIY
3aIiKaBJICHOCTI PI3HUX CyO’€KTIB OIIHIOBaHHS iX SKOCTI Ta iX MOTHBAIlli, a came,
KJIIEHTIB OaHKy (FIOpUAMYHUX Ta (I3UYHUX OCI0), aKI[loOHEepIB OaHKy, KEpIBHHUIITBA
0aHKy Ta OpraHiB JIep>KaBHOT BIaIu.

BripoBa/pkeHHSI CHCTEM €JIEKTPOHHOT0 OaHKIHTYy OaHKIBCBKUMHU YCTaHOBAaMHU B
npoiiec 0aHKIBCHKOTO OOCITYrOBYBaHHs Ta MOro KOMOIHYBaHHS 3 TpPaJUIIHHUMHU
¢opmMamu  OaHKIBCHKOTO OOCIYrOBYBaHHS CTBOPIOE TIO3UTHUBHI YMOBH  JUIS
PO3IIMPEHHS PUHKY 30yTy TOCIYT Ta 3aKPIIJICHHS KOHKYPEHTHHUX IO3HIIH OaHKY Ha
pPUHKY OaHKIBCHKMX mociyr. OmgHak o0OCIyroByBaHHS KII€HTIB 3a JIOTIOMOTOIO
€JICKTPOHHOTO  OaHKIHTY  XapaKTEepPU3YeThCA  CHENU(DIYHUMU  OCOOJMBOCTIMU
(BimmaneHICTh KJII€HTAa BiJl OaHKIBCBKOI YCTAaHOBM;, Y TMpolleci 3I1MCHEHHS
0aHKIBCBKUX OTepalliii oneparioHiCTOM BUCTYIA€ KIIEHT (KJIIEHT-OMEPAIlioOHICT), a
He KBasi()ikoBaHHUH CIIBPOOITHHK OaHKY; PIBEHB SKOCTI OOCIYrOBYBaHHS TMOBHICTIO
3aJIeKUTh Bl (PYHKIIIOHYBaHHSI aBTOMAaTH30BaHUX CHUCTEM CaMOOOCIYrOBYBaHHS Ta
mpoBaiifiepa), SKi He MpUTaMaHHI TPATUIIMHOMY OOCITYTOBYBAaHHIO Ta PO3IIUPIOIOTH
npoditk TpUTaMaHHUX OaHKIBCHKIH  TISJIBHOCTI PHU3HWKIB, SAKI IMOTPEOYIOTH
MOCTIHHOTO MOHITOPHHTY Ta KOHTPOJIIO 3 00KY OaHKIBCHKO1 yCTaHOBH.

TakuM YHMHOM, [OCUTh BAXKIUBUM I OaHKy € TMpOIeC KOHTPOIIO Ta
yOpaBIiHHA SKICTIO OaHKIBCBKUX mochyr. JlaHuii mporec J03Bojsie  OaHKY
IIPUCTOCOBYBATHCH JI0 30BHINIHIX 3MIH Ha PUHKY OaHKIBCBKUX ITOCIYT, 0 OakaHHS
KITI€HTIB, JI0 TIO3MIII KOHKYPEHTHUX YCTAHOB 1 T. TI.

SxicTe HamaHHSA OaHKIBCHKUX IIOCIAYT 3aJICKHUTh BiJg 0araTb0X YWHHHKIB,
CIUTbHA Jif SKUX MOKE O PI3HOMY BIUIMBATH HAa PE3yJbTaT 3 TOYKHU 30pYy PI3HUX
cy0’exTiB oriHtoBaHHs. CKIagHe MOETHAHHS MapaMeTpiB SKOCTI MPU3BOJUTUME 10
PI3HUX pE3yIbTaTIB OIIHIOBAHHA SKOCTI. BIpOBaJKEHHS CHCTEM €JIEKTPOHHOTO
OaHKIHTY OaHKIBCBKMMH yCTaHOBaMH B TIpollec OaHKIBCHKOTO OOCIYrOBYBaHHS Ta
oro KOMOIHYBaHHS 3 TpaJAWIIIHHUMHU QopMaMu OaHKIBCHKOTO OOCITYrOBYBaHHS
CTBOPIOE TIO3WTHBHI YMOBH JJIsi PO3MIMPEHHSI PUHKY 30yTYy TOCTYT Ta 3aKpIIUICHHS
KOHKYPEHTHUX TMO3MI[iH 0OaHKy Ha pUHKY OaHKiBChkMX mocayr. OmHak
00CITyroByBaHHS KJTIEHTIB 3a JIOTTIOMOTOI0 €IIEKTPOHHOTO OAHKIHTY XapaKTePU3YEThCS
cretuGiyHUMU 0COOIMBOCTIMU (BIIIANCHICTh KIIIEHTA B1J OAHKIBCHKOI YCTAHOBH; Y
nporieci 3JIACHEHHsT OaHKIBCHKUX OMepaiiid OmepaiioHICTOM BHUCTYIMA€E KIIEHT
(KJT1E€HT-OMEPAIIOHICT), @ HEe KBall(piKOBaHUN CHIBPOOITHUK OaHKY; PIBEHb SIKOCTI
00CIIyrOBYBaHHS TMOBHICTIO 3aJ€XHUTh Bl (DYHKIIOHYBaHHS aBTOMAaTU30BaHUX
CHUCTEM CaMOOOCIYrOBYBaHHs Ta MpoBaiifiepa), Kl HE MpPUTAMaHHI TPAJULIIHHOMY
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00CIIyTOBYBaHHIO Ta PO3IIUPIOIOTH MPOQ1JIb MPUTAMAHHUX OAHKIBCHKIN AISTTBHOCTI
PHU3HKIB, Kl MOTPEOYIOTh MOCTIMHOIO MOHITOPUHTY Ta KOHTPOJIIO 3 O0KY OaHKIBCHKO1
ycTaHOBH. BapTo 3BepHyTH yBary, IO JOBrOTpHBaJIa MaHJEMIis KOPOHABIPYCy Ta
MOTEHII1I1HE TOBEPHEHHS 0 KOPCTKIMIMX KapaHTUHHUX 3aXO/1B K B YKpaiHi, TaK 1 B
CBITI MO€ IPHU3BECTHU IO CYTTEBILIOrO Ta TPUBAJIILIOTO OXOJIOAKEHHS TJI00aJIbHOI Ta
YKpaiHChKOI €EKOHOMIK.

Cnucox suxopucmanux oxcepen inghopmayii:
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C. 300-313.

3. Hosunu ¢inancis B Ykpaini. URL: http:news.finance.ua.



http://dspace.uabs.edu.ua/jspui/

CEKIIA 2. PITHAHCH, YIIPABJIIHHA TA AJJMIHICTPYBAHHS 291

Tecnenxo 1.C.,

3000y8au | (baxanaspcbko2o) pisHs uwoi oceimu,

cneyianviicmob « OOJIK | 0NOOAMKYBAHHSY,

Yuisepcumem J{OC Vkpainu

Haykosuii kepiBHuk: Knrocko JI1.A.,

K.e.H., OoyeHm Kagheopu 6AHKIBCbKOI Cnpasu ma (iHaHCco08020 MOHIMOPUHLY,
Yuisepcumem J{OC Vkpainu

CYYACHI TPOBJEMHU BAHKIBCHKOI'O CEKTOPA EKOHOMIKH
YKPATHHA

[lepcieKTHBH €KOHOMIYHOT'O PO3BHTKY KpaiHU 3HAYHOIO MIpOIO 3aJIeKATh Bij
edexTuBHO (YHKIIOHYIOYO1 (PiHAHCOBO CTilikoi OaHKiBChbKkOi cuctemu. CTaOuIbHI
0aHKM 3/1aTHI aKyMyJIIOBaTH 3HAuYHI (PIHAHCOBI pecypcu 1 3a0e3neuyBaTv IEpEuB
KaIliTajgiB MK pPI3HUMH CEKTOpaMH HapOJHOTO TOCIOAApCTBa, CIPHUSAIOYN ITUM
aKTHUBI3AIlli 1HBECTHUI[IMHUX TPOIIECIB, €KOHOMIYHOMY 3POCTaHHIO CYCHIJIbCTBA Ta
MiBUILCHHIO T00po0yTy HaceneHHs. Came ToMy MpoOJieMH, IO BHUHUKAIOTH Y
JISUTBHOCTI OKpeMHX OaHKIB, MO3HAYAIOThCS HA 3arajbHOCKOHOMIYHINM CHUTyarlli B
JIep’KaBi, CTBOPIOIOTH €(EKT colialbHOro 30ypeHHs Ta MOTJIUOJIOITh HEAOBIPY
HaceJeHHs 10 (piHaHCOBUX ycTaHOB [1, ¢. 6 ].

Tpanchopmarllis eKOHOMIKM YKpaiHU BIIOyBa€ThCA Y CKIQJIHUX COIIaJIbHO-
€KOHOMIYHMX YMOBaX, IO XapaKTepU3ye€TbCSd 3HAYHUM THUCKOM 1HQISAIIAHUX
IpOIIECiB, JICBaJbBAIlI€l0 TPHUBHI, IUIATDKHOIO KPU30K0 1 MAaKpPOCKOHOMIYHOIO
HECTaOUIBHICTIO. Y 3B’S3Ky 3 IIMM TOCTPO IIOCTae mpoOjeMa 3a0e3leueHHs
¢biHaHCOBOT CTIMKOCTI 0AaHKIB SIK CTAOLTbHUX KPEAUTOPIB CYO’ €KTIB rOCIIOTApIOBaHHS
pPEaNbHOTO CEKTOPY, AKI € MIAaTGOPMOI0 €eKOHOMIYHOTO 3pocTanHs. CIij 3a3HAYUTH,
mo npobyiema 3abe3nedeHHsT (HIHAHCOBOI CTIMKOCTI aKTyalibHa I OaHKIB YChOTO
CBITY, B TOMY YHCIi 1 I OaHkiB B YKpaini. Bona oOyMoBieHa SK BHYTPIIIHIMH,
€HJIOTCHHUMH, TaK 1 30BHIIIHIMH, €K30TreHHUMHU, (hakTopamu [1, c.11].

J1o 30BHIIIHIX (DaKTOPIB HA CHOTOJHINIHIN JeHb BITHOCITHCS [2, C.8]:

— HECTPUATINBA 3aralbHOCKOHOMIYHA CHTYyallil B KpaiHi, 3a SIKOI 3arajbHy
HEBHU3HAYCHICTh ICTOTHO TMIJBUINYIOTh PHU3UKH VY BiIHOCMHax OaHKIB 3 iX
KOHTpPareHTaMu — BKJIAJHUKAMH, TO3WYaJIbHUKAMH 1 PETryJIIOIYMMH OpTaHaMH.
MacoBa manika cepea 0aHKIBCHKHMX BKJIQJHHMKIB, a00 Pi3Ki KOJMBAHHS IMPOICHTHUX
CTaBOK CIPOMOXKHI1 3MIHUTH I[IHU Ha (DIHAHCOB1 aKTUBH;

— iHQuAIisA, fSKa HETaTUBHO BIUIMBA€ HAa OaHKIBCBKHM CEKTOpP, OCKUIBKH
MOCJIA0II0E CTUMYJIM 710 3a0Ia/KEHb, 110 MPU3BOAUTH J0 3BYKCHHS JIETIO3UTHOI
0a3u, po3OanaHCyBaHHS CTPYKTYPH aKTHBIB 1 MACHBIB Ta BTEUY KaIliTajiB 32 KOPJOH,;

— pUHKOBI pedopMH, SKi MAIOTh CIIPHUITH O3J0POBICHHIO T4 PO3BUTKY, OJHAK
Yy KOPOTKOCTPOKOBIM TMEPCHEKTHBI BOHM MOXYTh CHPOBOKYBAaTH a00 TOCWIHTH
KpU30BI1 MPoIecH B 0aHKIBCHKIN cdepi;

— OPUNHATTA HEBIPHUX YIPABIIHCHKUX PIII€Hb, BHACIIIOK YOTO BTPAYAE€THCS
KJIIEHTCHKA JIOBipa 10 OaHKY,;
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— peinepchbKi aTaku, siKi [MUIECHPSIMOBAHO HAMpPAaBJICH]1 HA 3HEIIHEHHS! aKTUBIB
0aHKy, 10 MPU3BOAUTH J0 X MOXKJIMBOI peoprasizailii abo JiKBigallii.

— Pa3om 3 nuM, BapTO 3BEpHYTH yBary Ha T€, M0 TOJOBHUMHU Yy HHUHIIIHIN
CUTYyallil € BHYTpIIIHI YMHHHUKHU, BHACIIOK SIKUX OAHKU CTalOTh BPA3JIMBHUMH 10
30BHIIIHIX BIUIMBIB 1 HECHPOMOXHUMH MPOTUCTOSTH TakUM 3 HHUX, SK CBITOBA
¢inaHcoBa Kpu3a, (iHAHCOBa Kpu3a B CYCIIHIX JiepKaBax, HECTAOUIbHICTh
MaKpOEKOHOMIYHOI cuTyalli B YKpaiHi Tomo.

30kpema, 10 HUX MOXHa BiiHEeCTH [2, ¢.9]:

— HEJAOTPMMAHHS  3aKOHOJABCTBA, OCOOJMBO B YaCTUHI JOTPUMAaHHS
HEOOXI1THOTO PIBHS PETYIIOI0YUX Ta OLIIHOYHUX MOKAa3HUKIB 0AHKIBCHKOI JTIsIIBHOCTI,

— oOMaHHE MepeKpydyBaHHS 3BITHOI Ta OMEpaTUBHOI iHGOpMaIlii 3 METOIO
PUXOBYBaHHS Bill  KOHTPOJIOIYHX  CYyO’€KTIB CIIPaBXHBOTO CTaHy
IUTATOCIIPOMOXHOCT1 (DIHAHCOBUX YCTaHOB;

— HEKOMIICTCHTHHH MEHEHPKMECHT Ta NPUUHATTS Hee()EKTHBHUX PillleHb, IO
3YMOBJICHO HU3bKUM PIBHEM KOPITIOPATHBHOI KYJbTYpH OaHKIB;

— CHOEKYJISAIlis, TOB’s3aHa 3 HAJAMIPHOIO KPEJAWTHOK EKCIAHCIEH T Yac
€KOHOMIYHOTO MiJiioMy, SIK MPaBHUJIO, CIYKUTh (PAKTOPOM, IIO NMPOBOKYE OaHKIBCHKI
KpH3H. 3BOPOTHUM il OOKOM € TOTIPIICHHS SIKOCTI KPSIUTHOTO MOPTQEIs, 3aBUIICHHS
OLIIHKY 3a0€31CUeHHS TIOTAIICHHS TI03UK, 30UTBIIICHHS KPEIUTHOTO PU3HKY;

— HEIOJIIKHM BHYTPIIIHLOOAHKIBCHKOT CHUCTEMHU, sIKa 0€3MOCEepPEIHbO 3aJICKUTh
BiJ] TIOJIITUKH, 110 POBOJAUTHCS BCEPEINHI YCTAaHOBH.

VYce e BKazye Ha HEHAJCKHHUHN piBEHb €(PEKTUBHOCTI PETYIIOIOYUX 3aXOJIIB
JepkaBu 110710 3abe3reueHHs] (iHAaHCOBOi CTIMKOCTI OaHKIB Ta HEJOCKOHAJICThH 1
IPOpaxyHKH B CUCTEM1 KOPIIOPATUBHOTO OAHKIBCHKOTO MEHEIKMEHTY.

EdexTtuBHO BHpIMIATH 3a3Ha4YeHy MPOOJIEMy MOXIMBO JIMIIE 3a YMOBH
3MIMCHEHHS IUTICHOTO, CHCTEMHOTO IIAXOAy SIK JO caMoro OaHKy, TakK 1 10
peryitoBaHHs oro (piHaHCOBOI CTIMKOCTI. Y 1bOMY 3B’SI3Ky MO’KHA 3alpOTIOHYBATU
P 3aXOMdiB: PEryJIOIOUMX: MIJBUIICHHS €(PEKTHUBHOCTI YMPABIIHHSA aKTUBAMH 1
nacMBaMH, OITUMI3aIlisl pecypciB, JIUBEpCcUdIKAIlA TISNIBHOCTI, ONTHUMI3allis
opraHizaiiiHo-(QyHKIIIOHATbHOI CTPYKTypH OaHKy; CTaOUTI3yIOUUX: ITiABUIIICHHS
piBHA Kamitamizaimii OaHKy Ta #oro mNpUOYTKOBOCTI, aKkTHBi3aIis (QopMyBaHHS
CTPaxOBUX PE3EpPBIB, MOCWICHHS €(EKTUBHOCTI MEHEIKMEHTY Ta OOTpYHTYBaHHS
VIPABIIHCHKUX PillIeHb, 3HKEHHS PU3UKOBOCTI.

Cnucok suxopucmanux oxcepen ingpopmayii:

1. Kmrocko JI.A.dinaHcoBa CTIWKICTh OaHKIB: TEOPisS Ta METOAWKA OIIHKH:
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2013. — 246 c. URL: http://ir.nusta.edu.ua/bitstream/123456789/2421/1/2563_IR.pdf
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KOPIIOPATUBHI ®IHAHCHU: CYYACHA TAPAIUT'MA PO3BUTKY

CtpiMKi 3MIHU B €KOHOMIII1 KpaiHU HeaOUsIK BITUBAIOTh HA YSABIICHHS MPO CYTh
(1HAHCIB Ta BUJIJICHHS B HUX KOPHOPATHUBHOTO CEKTOpPA, aJke y (DYHKIIIOHYBaHHI
(iHaHCOBOT cHCTeMHM KpaiHM KOpPHOpPAaTHBHI (IHAHCU BIAITPAIOTh 3HAYHY POJIb.
OCHOBHUM JDKEPENIOM pecypciB ISl MOAAIBIIOTO (PYHKI[IOHYBaHHS SK ITyOJIYHHUX
Tak 1 ocoOucTux (piHaHCIB, A€ CTBOPIOEThCA JieBoBa yacTka BBII € kopnopaTuBHuii
CEKTOD.

[IpoGnemaTuka KoprnopaTuBHUX (IHAHCIB PO3TISAANacs y NMpaisx 3apyoiKHUX
1 BiTum3HsHuX BueHux: B.B. ba6Giuenka, O.B. bopucora, B.B. bouapopa, C.A.
HmutpieBoi, B.B. 3amosisa, M.B. Jlinuiy, O.B. Pubakosoi, M.B. PomanoBckkoro,
0.0. Tepemenka, B.M. ®enocosa, I'.I. Xoruncekoi Tta iHmmMX [3 ¢.248]. Tlompwu
JIOCUTh BEJIMKY KUIbKICTh HAyKOBUX JOCJIKEHb, TUTAHHS KOPIOPATUBHUX (DIHAHCIB
B IIPOIIECI PO3BUTKY CY4aCHOI €KOHOMIKH MOTpeOye OUTBIN AETAITBHOTO TOCIIIKEHHS.

3a BusHaueHHsM B.M.CytopMmiHoi, KopropaTuBHI (piHaHCH € MIKpPOpPIBHEM
¢iHaHCOBOI cHCTeMU KpaiHW, a Jiep»aBHI — ii MakpopiBHeM. [Ipuuomy inaHcoBe
HIATPYHTS OCTAHHBOTO CTAHOBUTH CYKYITHICTH (PIHAHCIB TOCIOJAPCHKUX OJUHUIIb,
cepell SIKUX MPOBIIHY POJIb BiAirpatoTh KopropaTuBHi ¢inancu [2 ¢.80].

Bapro nHaromocuTH, 10 KOPHOPATUBHUI CEKTOP € BaXKJIMBOIO CKIAIOBOIO
JacTUHOIO (PIHAHCOBOI CHCTEMM JIep)KaBH, OCKUIBKH OOCIYyroBYIOTH cdepy
MaTepiaJbHOro BHUPOOHUIITBA, (OPMYIOTH HAIlIOHAJIbHE 0araTCcTBO, CYKYIMHUUN
CYCIUTbHUN TPOIYKT, BHYTPIIIHIA BajJOBUH TPOAYKT NepkaBu. bepyunm ydacTb B
mpoliecax BUPOOHUIITBA, PO3MOALTY, OOMIHY Ta CIIOKMBAHHS KOPIOPATHUBHI (iHAHCH
€ IHIUKATOPOM CTaHy SK OKpEeMOro cy0’€KTa TOCIOJapIOBaHHS, TaK 1 €KOHOMIKHU
nepkaBu  3arasioM. OcoOJMBOCTI  KOKHOTO  KOPIOPATHBHOTO  IMIIMPUEMCTBA
3HAXONATHh BimoOpaxkeHHs y cnernudimi ¢opmyBaHHsS (IHAHCOBUX PECYpCIiB, SKi
MaroTh pi3HE (YHKI[IOHAIbHE TPHU3HAYCHHS Y BHPINIECHHI 3aBJaHb BUPOOHUYOTO,
MOCTa4ajJbHO-30yTOBOTO ¥ COIIATBHOTO XapakTepy Ta HaKIaJaroTh BIAOWTOK Ha
KopriopatuBHi inancu [3¢.253].

E.Tunkor 1 ®.Bi3uHTHH TMOKa3aau, sIK caMe 3aBJIsKH NPaBUIbHIA OpraHizallii
KOpIOpaTUBHUX (DIHAHCIB PO3BUHYTI Kpainu 3axoay Ta Kutail 3m00ynu rinoGanbHi
KOHKYpPEHT1 TiepeBaru. Jlisg 1bOrOo BOHHM JOCHIAWINM OCOOJHMBOCTI OpraHizaiii
(1HaHCIB 1 KOPIOPATUBHOTO YIPABJIIHHA y B3a€EMO3B’SI3KYy 3 yCIIXaMU ¥ HEBIayaMu
HalllOHAJIbHUX €KOHOMIK. byno noBeneHo, mo (iHaHCOBI PIlIEeHHS HAa MIKPOPIBHI
BIUIMBAIOTh Ha €KOHOMIYHUN PO3BUTOK KpaiHW HE MEHINE, HDK MaKpOEKOHOMIYHI
nporiecu. J[s 3a0e3reueHHs] KOHKYPEHTOCIIPOMOKHOCTI KpaiHH, HOCTaTHHOTO PIBHS
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3aifHsTOCTI, 3pocTanHs BBII 1 poxoniB Oromxery HeEOOXimHMI 30aaHCOBAaHUUN
PO3BUTOK (DIHAHCIB KOPIOPATUBHOTO CEKTOpY. He oCTaHHIO poib BIAIrPalOTh TAKOX
IHHOBAIIiITHI HAyKOB1 PO3pOOKH B I[ApUHI KOpIopaTuBHUX ¢iHaHciB [2 ¢.81].

JlocniapKeHHs Ta KOMITAPATUBHUM aHa13 MiIXOA1B 10 BU3HAYEHHS CYyTHOCTI Ta
3MICTY YIpPaBIIHHS KOPHOPATUBHUMHU (iHaHCaMH ((piHAHCOBOTO MEHEIHKMEHTY) a0
3MOr'y BHOKPEMUTH JE€KUIbKA MiIXOMIB MO HOro TIyMauy€HHs, sIKI JOCUTb YMOBHO
MOXHa PO3MEXYBaTU Ha (YHKI[IOHAIBHUN, CUCTEMHHUH, MPOIECHUM, IHTETpaTbHUN.
OyHKI[IOHAIbHUM, CHUCTEMHMH Ta MPOLECHUM MIIXOAW OO BU3HAYEHHS CYTHOCTI
(p1HAHCOBOrO MEHEIKMEHTY HE MalOTh HNPHUHIMIOBUX KOHUENTYaJIbHUX MPOTHUPIY 1
BIJIPI3HSIOTHCS JIUIIE BIAMPABHOIO TOYKOK JOCHIKEHHS Ta 1ICHTH(IKAIIEI HOro
3MICTY, HAaroJIOCOM Ha OKpeMI1 acleKTH ynpaBiiHHs ¢piHaHncamu [1c.19].

MoxkHa 3poOWTH BHCHOBOK, IIO BCE K HE JUBISAYUCh Ha PO3BUTOK
KOPIOpPaTUBHUX (PIHAHCIB, BOHM NOTPeOYIOTh 3HAYHOI MOJIEpHI3alll B YaCTHHI
METOJIOJIOTIYHOI 0a3u Ta HampsAMIB JociikeHb. JlocmimkeHHs y npadid cdepi
MaTUMYTh IIHHICTh TUIBKU 32 YMOBH NPHUKIIAJHOTO 3HAYEHHS iXHIX Pe3yJbTaTiB, sIKi
MaloTh OYTH BUKJIaJ€HI MOBOIO, 3p03YMUIOIO JUIsl CBITOBOi HAYKOBOI CIUILHOTH, a HE
JIUIIIE JIJISl HEBEJTMKOTO KOJjia BITYM3HSIHUX HAYKOBIIIB.

Cnucok suxopucmanux oxcepen ingpopmayii:
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yhnpaBiiHHS. Bicnux  Kuiécbko2o HayioHanvHo2o  mopeo8enbHO-eKOHOMIUHO20
yuieepcumemy. 2019. Ne 4. C. 16-30.

2. 3umoenp B.B., Tepemenko O.0. KopnoparuBHi (piHaHCH SK JOMIHAHTA
¢dinancoBoi Hayku. Dinancu Yrpainu. — Kuis, 2015. —Ne 9. — C.78-95.

3. Pynenxo B.B. KopniopaTtusHi ¢iHaHCH: CYTHICTh 1 OCOOJIMBOCTI PO3BHUTKY B
Cy4acHUX yMoBax. Exonomika i opeanizayis ynpaeninns. 2016. Ne 2(22).
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®IHAHCOBA BE3IIEKA YKPAIHU TA IIJISIXA 11 3ABE3ITEYEHHS

B ymoBax eKOHOMIYHOI KpH3H, IO CIIOCTEPIra€Thcs B YKpaiHi, IPIOPUTCTHUM
HAIPSIMOM JISUTBHOCTI JIepKaBU € 3a0€3MeUCHHs] EKOHOMIYHOT 0€3MEeKH, SIKa OXOILTIOE
(¢iHaHCOBY, BaIIOTHY, (GICKAJIbHY, KpPEOUTHY Ta IHIII Oe3NneKku. YpaxoByHOUu
npoOsieMH, M0 ICHYIOTh B (IHAHCOBIM MOMITHIIl KpaiHu (HagMmipHa Ooprosa
3a00proBaHICTh, CYTTEBHM aedinuT OOMXKETy, HeCTaOUIbHA JAWHAMIKA BAJIFOTHOTO
Kypcy Tol110) 3a0e3nedeHHs (PiHaHCOBOi O€3IMEKH € Ha[3BUYafHO aKTyaJIbHUM.

[Tutanus 3a0e3nedeHHS (iHAHCOBOT OE3MEKH PO3TIISAINCS Yy TpaIsgX TaKUX
BIJIOMUX BITYM3HSHUX HAyKOBIIIB, sik: O.bepecnaBcbka, O. bapanoscbkuii, B. I'eerp,
b. I'y6cekuii, M. [leancenko, O.Jlagok, B. MynTisa, H Tarapenko Ta iH.

€IuHOT TyMKH JOTPUMYIOTHCS BITYM3HSHI HAYKOBIIl Y TOMY, 110 (iHaHCOBa
Oesleka € CTPYKTYpPHOI CKJIAI0BOI HAIIOHAIBHOT O€3MeKr Ta OJHIEI 3
HaWBaXIMBIIIMX CKIAJOBUX EKOHOMIYHOI Oe3neku. BoHa minmopsakoBye psij
CKJIQJTHUKIB: (piHAHCOBY O€3MeKy JOMOrocrnoaapcTB (0coOUCTOCTI) Ta (hIHAHCOBY
Oe3neKy MiaAnpueMcTB (YCTaHOB, OpraHizaiiil) — Ha MIKpOPiBHI Ta OIOKETHY,
OOproBy, TpOIIOBO-KPEIUTHY, BAJIIOTHY, IHBECTHIIIiHY, OaHKIBChKY O€3IleKy Ta
Oe3neky HeOaHKIBCHKOro (hiHAHCOBOTO CEKTOpy — Ha MakpopiBHi. KoxHa 13
CTPYKTYpPHHX CKJIQJoBHX (piHAHCOBOI O€3NeKH XapaKTepH3YEThCS IEBHUMH
0COOJIMBOCTAMH Ta IpodaeMamu 3a0e3neuenns [1].

VYpaxoByoun MacmTabHICTh, TTUOMHY W TPUBATICTh KPU30BHUX SBHIIL Y CEKTOP1
Jep>kaBHUX (PIHAHCIB, a TAaKOX CTYIIHb iX HETAaTUBHOTO BIUIMBY Ha MPOIIECH, IO
BiIOyBalOTbCA B YKpaiHCHKiM EKOHOMIlll, MOTpPiIOHO BUPOOWUTH HOBI MIAXOIU O
mporiecy 3ade3nedeHHs GpiHaHCOBOI Oe3neku Hamoi AepkaBu. Lle HeoOXigHO 3poOuTH
me W ToMmy, mo (QiHaHcoBa Oe3leKa CTa€ OJHUM 3 HaWBAKJIMBININX KOMIIOHCHTIB
MDKHApOJHOI, perioHajdbHOI Ta HalloHalIbHOI Oe3meku, a €Bponelcbkuii Coro3
MOYMHAE BiMirpaBaTd MPOBIAHY pOJb y 3a0e3MeUeHHI CTal0lIbHOCTI Ta Oe3meKku
€BPOINEUCHKOr0 KOHTUHEHTY.

Ane HesBaxkaroum Ha Te, mo EBporeichbknii Coi03 € OJHUM 31 CBITOBUX
€KOHOMIYHMX 1 TMOJITUYHUX IEHTPIB, BIH MOXE HE MaTH JAICKOCSHKHHX
30BHINTHBOMOIITUYHUX 1HTEpeciB y cdepi pinancoBoi O6e3nexku. Tomy ypsan Ykpainu
MOBUHEH 30CEPEUTH yBary Ha BHYTPINIHIX CTPYKTypHUX pedopmax, sKi
MaKCUMaJIbHO HAONMKEHI JI0 €BPOMEHCHKUX CTaHAAPTIB Ta CHPUATHUMYTH
3abe3rneueHHI0 (piHaHCOBOI Oe3neku. TUIbKU TOA1 MOXJIMBO BIPOBAAUTH €(PEKTUBHI
MEXaH13MH, CIPSIMOBaH1 Ha HEUTpalli3allilo, MIHIMI3allil0 BIUIMBY T4 YCYHEHHS SIBUIIL
Ta YUHHUKIB, 110 NPU3BOJATH JO CTBOPEHHS 30BHIIIHIX Ta BHYTPIIIHIX 3arpo3
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¢diHaHCcOBOI Oe3leku JepkaBU. Y MOEJHAHHI 3 PO3YMHOIO JEP>KaBHOIO IMOJITUKOIO
BOHU JIO3BOJISAITh CTBOPUTH €KOHOMIYHO CTAOLIBHY JepKaBy [2].

3a0e3nedeHHs (iHaHCOBOI O€3MeKH B YMOBax KOPOHAaKpu3uM B YKpaiHi
MOBUHEH 3/I1MCHIOBATUCS Y JIEKUIbKA €TalliB, 30KpeMa: Ha MEePIIOMY eTari HEOOX1THO
3M1MCHIOBATH 00’ €KTUBHUM 1 BCEOTUHUM MOHITOPUHT €KOHOMIKH 1 (piHAaHCOBOI chepu
3 METOI0 BHUSBJICHHSI 1 MPOTHO3YBaHHS BHYTPIUIHIX 1 30BHIIIHIX 3arpo3 iHTepecam
¢iHaHCOBO1 O€3MeKu; Ha JAPYroMy eTami 3A1MCHIOITHCS PO3pPaxyHKH IOPOrOBUX
IPAHUYHOIONYCTUMUX 3HAUYCHBb (PIHAHCOBUX Ta COI[1aJIbHO-EKOHOMIYHUX MOKa3HUKIB
(1HIMKATOpPIB), MEPEBUIICHHS KX MOKE MPOBOKYBAaTU (DIHAHCOBY HECTAOUIBHICTH 1
¢inancoBy kpusy. llpu 1bOMY MOCTIHHOIO TOBHHHA MPOBOAMTUCS ISUTBHICTH
Jep’KaBU IIOAO0 BHSBJICHHS 1 TMOMEPEIKEHHS BHYTPIMIHIX 1 30BHINIHIX 3arpo3
(diHaHCOBIN Oe3meri.

3a0e3nedenHs (iHaHCcOBOi Oe3neku MoTpedye TakoXk po3poOKH TMEBHOI
KOHIENIli, fIKa Ma€ MICTUTH NPIOPUTETHI LIl 1 3aBAaHHS 3a0e3neueHHs Oe3MeKHu,
IUIAXK Ta METOJU iX JOCSTHEHHS, 5Kl O aJeKBaTHO BigoOpaxanu poib (iHAHCIB Y
COIIaTbHO-€KOHOMIYHOMY PO3BHTKY JEP:KaBH. i 3MiCT MOKIMKAaHMI KOOpAHHYBaTH
3arajibHOJIep kKaBH1 111 y cdepi 3a0e3neueHHs Oe3MeKn Ha PIBHI OKPEMUX T'POMAJIsH,
roCTOJIapIOI0YuX  Cy0’€KTIB, Tally3eil, CEKTOpIB EKOHOMIKH, a TaKOX Ha
pEerioHaJbHOMY, HAIlIOHAJIBHOMY Ta MDKHApoJHOMY piBHAX. be3 oOrpyHToBanoi
KoHueniii  (QiHaHcoBOi O€3MeKH HEMOXJIMBO CHOJIBATUCh Ha  peaji3alliio
€(hEeKTUBHOTO COIiaTbHO-€KOHOMIYHOT'O PO3BUTKY JepkaBu [3, 4].

[lincymoByrOUM 3a3HaYUMO, CTBOPEHHS BIJIMIOBIIHOT CUCTEMH 3a0e3MeueHHs
¢dinaHcoBOi Oe3MeKu JepkaBu Iepeadavac mepiil 3a BCe BUPIIIEHHS MUPOKOTO KoJjia
npoOsieM, IO CTOCYIOThCSA To-Tiepiie, (OPMYITIOBaHHS KOHIIEMIlli; MO-ApyTe,
BU3HAYCHHS MPIOPUTETHUX HAIlIOHATILHUX 1HTEPECIB y (hiHAHCOBIM cdepi, 3M1HCHEHHS
MOCTIMHOTO BIACTEXEHHs (DAKTOPIB, SKI BUKJIMKAIOTH 3arpo3y (¢iHaHCOBIM Oe3merri
KpaiHu.

Cnucok suxopucmanux oxcepen ingpopmayii:
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TEOPETHUYHI 3ACAIM JIIKBITHOCTI BAHKIBCBbKUX YCTAHOB

baHKiBChKa cHCcTeMa KOXHOT JIep)KaBH BiJIirpae BaKJIUBY poOJib y 3a0€3MCUCHHI
PyXy TPOIIOBUX TMOTOKIB. ¥ IIili cucTeMi HaOyBae BaKJIMBE 3HAYCHHS 3a0€3MCUCHHS
ONTUMAJIBHOTO PIBHS JIIKBITHOCTI 1 TJIATOCIPOMOKHOCT! OaHKIBCHKMX YCTaHOB Ta
THYYKe pearyBaHHsS HAa CHCTEMHI PHU3HMKH, SKHUMH OOTSDKCHa KOXKHA CydYacHa
OaHKIBChbKa yCTaHORBA.

[lutanHs "IKBIAHOCTI OaHKIBCHKOT CHUCTEMH 1 TPOOJIEMU YIPaBIiHHA HEIO
PO3IIIAIAI0THCS Y TPALSIX TAKUX BUYCHUX, TEOPETHUKIB Ta MPakTUKiB, sk ['.T. Kapuesa,
J.I.KoBanenko, B.I. Mimenko, J[.M. Omiitnuk, JI.O. Ilpumoctka, A.B., Comuk 1a iH.

B.I. Mimenko ta A.B. Comuk BBakaroTh, IO JIKBIIHICTE OaHKY 3a CBOIM
NPU3HAYCHHSIM Ma€ He JIMIle 3a0e3MeUruTH CIPOMOXKHICTh OaHKy CBOEYACHO 1 B
MOBHOMY 00C531 BHKOHYBAaTH BJIACHI TPOIIOBI 3000B’Si3aHHS, a W CHPHUITH HOTO
PO3BHTKY Ha OCHOBI HApOIIyBaHHS OOCSTIB olepalii BiIMOBIAIHO JO CTparterii
PO3BHUTKY YCTAaHOBH Ta MOMUTY HA PUHKY OAaHKIBCHKUX TOCHTyT [1].

BusnaueHHs TepMmiHy «JIIKBimHICTR» HamioHanpHuM OaHkoM  YKpaiHu
NPEJICTABIICHO TaK: - «CIHPOMOXKHICTH OKPEMOi YCTAaHOBHM YU CHCTEMH B ILJIOMY
3a0€3MCYNTH CBOEYACHICTh, IOBHOTY Ta O€3MepepBHICTh BHUKOHAHHS YCIX CBOIX
IPOIIOBUX 3000B S3aHb, 3aBISKH 30aJJaHCOBAHOCTI MK CTPOKAMH Ta CyMaMH
MOTAIICHHST PO3MIIIEHUX aKTUBIB 1 CTPOKAMHM Ta CYyMaMH BHUKOHaHHS 3000B’s3aHb, a
TaK0X CTPOKAMHM Ta CyMaMH IHIIIUX JKEPEJT 1 HalpsIMiB BUKOPHCTAaHHS KOMITIBY [2].

3 MeTorw MIATPUMAaHHS JIKBIAHOCTI OaHK MOBHMHEH MaTH IIEBHUU pe3epB
KOIITIB JJISI TOKPUTTSI YMOBHHX 3000B’s13aHb, III0 MOKYTh OyTH OB s3aH1 13 3MiHAMH
Ha TPOIIOBOTO PHHKY Ta ()iHAHCOBHM CTAaHOM KITI€HTIB a00 OaHKiB-mtapTHEPIB [3].

3 aHami3zy pI3HUX BHW3HAYCHb JIKBIAHOCTI MOJYKHAa CKa3aTH, IO BOHH B
OCHOBHOMY PO3KPHBAIOTh 3MICT IILOTO MOHATTS. OJHAK, MOXHA BHJIUIMTH JBa Pi3HI
IIIXOJIA JTO BU3HAYCHHS JIIKBITHOCTI: 11 pO3YMIIOTH SIK 3amac, ado sIK MOTiK.

3amac xapakTepu3ye JIKBIIHICT, OaHKy Ha TEBHMM MOMEHT dYacy, HOro
3MaTHICTh BIAMOBIZATH 3a CBOIMH IOTOYHHUMH 3000B’SI3aHHAMH 1, 30KpeMa, 3a
paxyHKaMH JI0 3alUTaHHS.

Sk mNOTIK - JIKBIIHICTh XapaKTEpU3Ye€ThCsl 3a MEBHUW TMepioJ abo Ha
MEPCIEeKTUBY, TOMI SIK 3 TOTJSAAYy 3amacy BOHA Mae 3BYXXeHWH xapaktep. [lpum
pO3MJISiAl  JIIKBIAHOCTI SIK TMOTOKY OCHOBHA YyBara TMPUIUISETHCS MOMXKIHUBOCTI
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3abe3reueHHs TpaHc(opMallii MEHII JTIKBIAHUX aKTUBIB y OUIBII JIIKBiJIHI, @ TAKOX
J0JIaTKOBOMY MPUTOKY KOIITIB, BKJIIOUAIOUH OACP>KAHHS MMO3HUK.

JIikBinHICTH 0aHKy (HOpPMY€ETbCS TMOCTYNOBO B NPOLECI HOro pPO3BUTKY,
30UTBIIICHHS] KUIBKOCTI Ta OOCATIB 3I1MCHIOBAHMX HHUM AaKTUBHMX 1 MaCUBHHX
onepauiid. [[ns Toro, mo6 BU3HAYUTH JIKBIAHICTH 0 BUMOTax 1 INIATOCIPOMOXKHICTh
o 3000B’SI3aHHSAX, IO BIAHOCUTHCA N0 PI3HUX YACOBHX IHTEPBAJIB, JIKBIIHICTb
TUIATHCS 32 TAMYACOBOIO O3HAKOIO TpaHc(opMalii Ha MOJEeHHY (MUTTEBY), IOTOYHY
1 KOPOTKOCTPOKOBY.

3a TakuM KpUTEpIEM fK JUKEepesa, PO3PI3HAIOTH JIIKBIAHICTh HA HAKOMHUYEHY 1
kymieHy. [IBUAKICTB, 3 SIKOIO MOXHa 3A1MCHUTH MPOJAAX, 1 BEIMYMHA BUTpAT BIJ
Takoi oreparlii BU3HA4YAIOTh CTYIIHb JIIKBITHOCTI aKTUBIB. BOHU 3a I1i€10 03HAKOIO
MOXYTh OyTH BUCOKOJIKBIIHI, JIIKBIIHI Ta HU3bKO JIKBiIHI (Ta0md. 1).

Tabnuus 1
Krnacudikaiis 6aHKiBChKO1 JIKBIIHOCTI 32 PI3HUMH O3HAKaMHU

OcHoBHI 03HaKH Kiacu(ikaiii 0aHKIBCbKOT JIIKBIAHOCTI
3a 00 €KTOM: 3a BUIOM 3a mKepesamu: 3a THM4YacOBOIO
TTIATDKHUX 03HaKOIO:
3ac00iB:
bananc 6anky besroTiBkoBa Harpomamkena MuTtTeBa
bank l'oTiBKOBa Kymnena [ToTouna
bankiBchka Bantorna KopoTtkocTpokoBa
JIIKBIIHICTD
DOHIOBHIT pUHOK [{inni manepu
AKTHBU OaHKY:
- BucoxkounikBingai
- JlikBimH1
- HusbpkomikBigHi

Iocepeno: [1].

Tomy, yrpaBimiHHS JIKBITHICTIO - OJHE 3 HAWCKIQIHIIIMX Ta HaHaKTyaJbHIIINX
3aBJaHb KOXXHOTO OaHKy. YTpaBIiHHS JIKBITHICTIO B OaHKYy 3I1MCHIOETHCS IS
OJIHOYACHOTO BHUKOHAaHHS JIBOX 3aBAaHb - JOTPUMAHHS BIJIMOBIAHOTO PiBHS
JKBITHOCTI Ta OTPUMAaHHS MaKCUMAJILHOTO JIOXOJY BiJl aKTUBHUX OTEPaIii.
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HAIIPSIMU YIOCKOHAJIEHHS JIEP2KABHOT'O PET'YJIIOBAHHS
BAHKIBCHKOI CUCTEMMU B YKPAIHI

Kpuza B exoHOMIIll, cUCTEeMaTUYHA OaHKIBChKA KPH3a € JIXKEPEJIOM 1 TJIbIIOTO
HECTaOLILHOTO CTaHy OaHKIBCHKOI CHCTEMH, TaJbMyBaHHS MIJHECEHHS €KOHOMIKH,
pocTy 0e3po0iTTs, moryiubieHHsT O1THOCTI Ta 3arOCTPEHHS COLIAJbHO-TIOJITUYHHUX
pu3uKiB. Y nanux ymoBax Hi Ypsnom, Hi HBY He onucano ctpareriyne GayeHHS i
€IVMHUM KOMIUIEKC /i, 1[0 COpsIMOBaHI Ha BHXIJ 3 KPHU3U 1 NPUILIBHAIICHHS
€KOHOMIYHOT'O MiJTHECEHHS, SIKe 3’ €IHANIO0 O CYCMIJIbCTBO, 3HAYHO MIJBUIIUIIO JOBIPY
0 BIaAd 1 3a3HAYWIIO [UIAX KOHCOMAlii 3ycusib. 30Kpema, MUTaHHS
BJOCKOHAJICHHSI CHCTEMHM OaHKIBCHKOTO PETYIIOBaHHS PO3MJISHYTO y mpamsax K.
Yepkamunoi, C.JIo6o3unckkoi, P. beprna.

OueBusiHO, 10 TOTPIOHO po3podssiTi CTpaTerito Po3BUTKY OaHKIBCHKOI
cucteMu YKpainu, sika 6 BpaxoByBana crnenudiky cucremHoi kpusu. s Crpareris
Moryia 6 ctumysoBaTu po3pooky HBY pazom 3 crinbHOTOIO ekcniepTiB ExkoHOMIUHOT
cTparerii, fKa  CHOpAMOBaHa Ha  NOPHUIIBUIIIEHE  3pOCTaHHS  3aBASKU
BHCOKOTEXHOJIOT1UHIN 1HAycTpiamizamii YKpainu, a TakoX BJIOCKOHAJICHHI HAasBHOI
[Iporpamu pedopmyBanHs ¢iHaHCcOBOi cucteMu. Ha ocHOBI morimbieHOro aHaiizy
IPUYMH KPU30BUX MpoleciB y OaHKIBCHKIM cucTeMi HaBeaeMo Mmopenb Crparerii
PO3BHUTKY O0aHKIBCHKOI ccTeMH. [ ooBHUMHM HiisiMu peainizarii Ctparterii po3BUTKY
0aHKIBCHKOT CUCTEMH MOBUHHI CTATH:

— CTBOpPEeHHs (pIHAHCOBO MOTYTHBOI 1 CTaOLTLHOT OAHKIBCHKOI CHCTEMH, SKa
Oyze pe3yabTaTUBHO BUKOHYBATH CBOIO TOJIOBHY () YHKITIIO;

—  HaWNNIHAA  Tepepo3NoAial  Kamitaay s Toro, Imo0 3abe3nmeyuTH
MPUCKOPEHU  PO3BUTOK EKOHOMIKM  3aBISKW  IHAYyCTpiamizamii, 1HHOBAIIii,
CTBOPEHHIO KJIACTEPiB BUCOKOTEXHOJIOTTYHUX cep BUPOOHUIITBA TOBAPIB 1 MOCTYT,
PO3BUTOK HAYKH, OCBITH 1 JOOPOOYTY HACETICHHS;

— 3a0e3meyeHHs] CTaOUTPHOCTI HAIIOHATBHUX TPOIIOBUX OJWHHIIL, SK UYepe3
BaJIIOTHUN KypC, TaK 1 4epe3 piBeHb iHsAI, o € ¢pyHKIieto HarioransHoro 0aHky
VYkpainu, sika BkazaHa y Koncturymii.

baHKIBCHKUI CEKTOp MOBHHEH CTaTH (DiHAHCOBO CTAOLIHHOIO, MPUOYTKOBOIO
CUCTEMOIO, fKa BHKOHYE (YHKIII0 ONTHUMAJIBHOTO TMEPEPO3MOALTy KamiTtamy B
€KOHOMIII1 1 € TOJIOBHUM KPEIUTOPOM ii IHTEHCUBHOT'O PO3BUTKY. T0OOTO OaHKIBChKa
cucrema MOBUHHA CTaTH e(eKTHBHUM THCTPYMEHTOM JOCSITHCHHS
MaKpOCKOHOMIYHHUX MPIOPUTETIB AepxkaBu[2].

Ha namy aymky, mieHapHuil edekT BKa3zaHMX 3axoj/iiB O€3CyMHIBHO Oyje
CHpUSITA BiAOYJIOB1 JOBIPH CYCHUIBCTBA JO OAHKIBCBKOI CHUCTEMH 1 3POCTaHHIO
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KamiTanizaiii OaHKIBChKOI cucTeMu YKpaiHu. Takox, JacTh 3MOTY MIABUIIUTU
KOHKYPEHTOCIIPOMOKHICTh YKPAiHCbKMX OaHKIB Ha CBITOBOMY (DIHAHCOBOMY PUHKY
Ta Oyne 3a0e3nedyBaTd (PIHAHCOBY CTIMKICTh BITYM3HSHOI EKOHOMIKM Ha
IHTerpaliiHoMy 1UIAXy B cBiToBe TrocnogapctBo. Illo, y cBow uepry, Oyne
CTUMYJIIOBaTH PO3BUTOK PEATBHOIO CEKTOpa E€KOHOMIKM Ta YTBOPUTh HEOOXIIHI
nepeaymMoBu st (POPMYBaHHS CTIMKOIO KOHKYPEHTHO-3JaTHOTO CEpPEJOBHILIA Y
0aHKIBCBKOMY CEKTOPI.
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PEI'YJIIOBAHHSA AISAJIBHOCTI HA PUHKY HIHHUX ITAIIEPIB
YKPAIHU B KOHTEKCTI €EBPOIHTEI'PALIIMHUX MMPOLIECIB

Ha cporoani ¢oHI0BUI PUHOK € OJHHUM 13 HAWBaXKIUBINIMX €JIEMCHTIB
MOOLTI3a1111 IHBECTHIIIH, BUCTYNIA€ IHCTPYMEHTOM perystoBaHHs (piHAHCOBOI CUCTEMU
JIep>KaBH, aJ’Ke Ma€ UIUIbHUIA 3B’ 430K 3 (pilHAHCAMU JIep>KaBH 13 (PIHAHCOBUM PUHKOM
y uuviomy. OOHIOBUI PUHOK € OJHHMM 13 T'OJIOBHUX MEXaHI3MIB €KOHOMIKH, HOTO
OCHOBH1  (YHKIIT TMOJSATalOTh Yy 3alydeHHl, pO3MOAUN Ta Mepepo3noaLIi
IHBECTULIIMHUX pecypciB. IcHye Oarato YMHHUKIB, $SKI BIUIMBAlOTH Ha
(GYHKIIOHYBaHHS PUHKY I[IHHUX TMarepiB, OJHUMU 3 HUX € (DIHAaHCOBA CTPYKTypa
MaKpOEKOHOMIKH, TIOJIITHYHA Ta COIllajibHa CTa0UIBHICTh CYCHLIBCTBA, CTPYKTYypa
BJIACHOCTI, CBITOBI1 I[IHM Ha €HEPTOHOCI].

Yumano npobiieM NpUTaMaHHI Cy4aCHOMY CTaHy PO3BUTKY PHUHKY I[IHHHUX
narnepiB. B Ounbmiit mipi 11i mpoGiaeMu — BiToOpakeHHs CTaHy €KOHOMIKA YKpaiHu B
miomy. BupimyBat iX mnoTpiOHO CHCTEMHO Ta KOMIUIEKCHO. CrpaBeIuBoO
MiIKPECITIOIOTh HAYKOBI(I OO0 BaXXIMBOCTI POJII CTUMYJIIOIYHX Ta PETYITIOI0YNX
3ax0/IiB Y pO3BUTKY (HhOHIOBOTO pUHKY [1]

Biarak, BaJIMBUM YMHHUKOM (QYHKIIIOHYBaHHS ()OHIOBOTO PHUHKY € HOTO
HaJeKHE JAepkaBHE perymoBaHHs. [IpiopuTeTHICTH KypCy Ha €BpOIHTEIpaIlilo B
30BHIITHBOEKOHOMIYHIN CTpaTerii po3BUTKY YKpaiHH repeadadae OCBOEHHS JAOCBINY
kpain €Bporneiicbkoro Coro3y (€C) y 3abesneueHHi epeKTUBHOTO (PYHKI[IOHYBaHHS
(OHIOBOTO PUHKY, a TAKOXK € BOXKJIUBOI YMOBOIO YCITIIIIHOTO PO3BUTKY €KOHOMIKH
VYkpainu [2].

3aKOHOJABCTBO YKpaiHW Yy BIAMOBIAHOCTI JO €BPOMEHCHKUX HOPM CIIPHSIE
MpUBEACHHIO (DYHKIIIOHYBaHHS CHCTEMH HAI[IOHAJBFHOTO YIMPAaBIiHHSA (OHIOBUM
PUHKOM Y BIATIOBIIHICTH JO €BPOIMEHUCHKOT MPaKTUKH. 3 JOCBIAY KpaiH €Bpomnu
MOTPIOHO PO3BHBATH TPABOBY, TEXHIYHY Ta IHCTUTYIIMHY 1HPpPACTPYKTypHU
donmoBoro puaky. OCHOBHUMH HampsiMaMu pedOopMyBaHHS PUHKY IIHHUX TarepiB
€. PO3BUTOK KOPMOPATHUBHOI pedopMH, MiABUIICHHS €(PEKTUBHOCTI pEryTrOBaHHS
EMITEHTIB, 3a0e3MeueHHs] HaMIHHOTO 1 €(EeKTUBHOTO (DYHKI[IOHYBaHHS PHUHKOBOI
iHbpacTpykTypu Ta (¢iHAHCOBUX TIOCEPEAHUKIB; 3a0e3medeHHs (YHKI[IOHYBaHHS
€IMHOT JIep’KaBHOT MOJTITHKHN TOmIo [3].

Bigznaunmo, 1o Big €(peKTUBHOCTI PETYJIIOBaHHS 3aJIe)KUTh aKTHUBHICTh Ha
puHKy. 3a nanumu HanioHanbHOiI KOMICIi 3 HIHHUX mamnepiB Ta (POHIAOBOrO PUHKY
(HKLIII®P) obcsr TopriB Ha pUHKY LIIHHUX manepiB 3a miacyMkamu 2018 p. 3pic Ha
121,99 mapa. rpH. (Ha 26%), nopiBHsIHO 3 nokazHukom 2017 p., Ta cranoBuB 590,58
Mipa. rpH. npu 3poctanHi BBII na 3,2%. Takox ciif 3BepHYTH yBary Ha Te, LIO
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CHOCTEpIraiocss 3Ha4YHE 3MEHILIEHHs AaHOro MOKa3HUKa B mopiBHsAHHI 3 2014-2016
pp. Pi3ke 3MeHIIeHHs 00CATY TOPriB HAa PUHKY I[IHHUX NanepiB noyanock me y 2017
p., KOJIM 00CSAT TOPriB 3HU3UBCA HA 72,23%, nopiBHsAHO 3 2016 p. Ta craHOBUB 468,69
MIpI. TpH. 3a 9 micsmiB 2019 p. obcsr TopriB Ha OIp)KOBOMY PUHKY B)KE€ CTaHOBUB
Maiixe 72% Bij 3aradbHOr0 OOCATY TOPIiB Ha PUHKY LIHHUX NamnepiB. TakuM yuHOM,
yacTka TOpriB Ha Oip:koBoMy puHKY y 2019 p. mocsrna HalBHMILIOIO 3HA4YEHHS 3a
oCcTaHH1 6 pokiB 1 craHoBuia Ha 28% Ouibie, HIX y 2017 p. Ta Ha 45,3% OuibIe,
HiK y 2014 p [4].

[Tounnaroun 3 2014 p. mo 2017 p. mpOCTEKYETHCA MOCTYNOBE 3MEHIICHHS
00cAriB TOPriB Ha OIP’KOBOMY PUHKY LIIHHMX MarepiB NpoTH AuHaMiku oocsris BBII,
30KpeMa, o0csr TOpriB Ha OIp>)KOBOMY PHHKY LIHHUX ManepiB 3MEHIIMBCA 3a Lel
nepioq Ha 413,91 mupa. rpH. a6o Ha 67%, mo ctanoButh 7,11% no BBII Ykpainu y
2017 p. Ilpote, mounHatoun 3 2018 p. crocTepiraeTbcsi MOCTYIMOBE 30LIBIICHHS
aHaJi30BaHOro nokaszHuka a0 305 mapa. TpH. Ta maibxke 1o 8% go BBIT y 2019 p.
Omninka epexTuBHOCTI (QYHKIIOHYBAaHHS OIp>KOBOTO PUHKY IMOBHHHA MOPIBHIOBATHUCS
3 obcsramu BBII, Tomy mo BigmoBiZHUN PO3BUTOK IMepuioro Oynae ¢opMyBaTu
IHBECTHI[IHI MTOTOKHU B pEAIbHUI CEKTOpP €KOHOMIKHM. AHAJI3yIOYH YacTKYy TOPTiB Ha
01p>KOBOMY pUHKY 1O BigHomeHHI0 10 BBII, HaitOuibmoro 1s yactka 6yna 'y 2014 p.
1 cximanana 39,05% (619,7 mapa. rpH). [IpoTsirom HacTymHUX TPHOX POKIB BOHA Maja
TEHJICHIIiI0 10 3HWkeHHs 10 14,39%, 11,06% ta 7,11% BignosigHo y 2015-2017 pp.
1 JMIIe OCTaHHI JBa pPOKM moyana jaemio 30utbiryBatuch (8%) [5]. Lle ctBOproe
NEepEelyMOBH aKTUBHOTO pedopMyBaHHS CHUCTEMHU JEP>KaBHOTO PpEryJIrOBaHHS
(GOHIOBOTO PUHKY Ta CTHUMYJIOBaHHS MOro pO3BUTKY, IO JIEKUTh B OCHOBI
HOJANBIINX JOCTIIKEHD [6, ¢.592].

OTxe, BITYM3HSHUN PHUHOK I[IHHUX IarnepiB MOBUHEH (YHKIIIOHYBATH SK
peryabOBaHUM €JIeMEeHT IUTicHOT (piHAaHCOBOI CUCTEMU Ta OYTH CHHXPOHI30BAaHHUM 3
0aHKIBCBKUM CEKTOPOM 1 CHCTEMOIO JiepKaBHHMX (piHaHCIB. EQexkTuBHUN pO3BUTOK
PUHKY IIIHHMX TalepiB 3JaTHUH 3a0e3NeYUTH 3pPOCTaHHS EKOHOMIKHM YKpaiHu B
yMOBax CKJIQJHOI BHYTPIIITHBOCKOHOMIYHOI CHUTyaIlii, a TaKoX IOTJIMOJEeHHS
€BPOIEICHKOT iHTErpaIlii Ta TIo0anizamifHuX IPOIECiB.
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®IHAHCOBUI MEHE/[)KMEHT: CYYACHI ITPOBJIEMH TA
IJIAXHY IX BUPIIIEHHSA

B yMoBax puHKOBOi €KOHOMIKH ITOCTYTIOBO BiJI0OyBA€THCS 3MIIICHHS aKIICHTY 3
TUIbKA BUPOOHUYOrOo Ha (pIHAHCOBE YIPaBIIHHS, a/pke W OIIHUTH €(EeKTHUBHICTDH
TISUTBHOCTI Oy/Ab-SIKOTO CyO’€KTa TOCMOJaprOBaHHS MOXHA IUISIXOM 3ICTABICHHS
NEBHUX (PIHAHCOBUX PE3yJIbTaTIB, PO3PAXOBYIOUYH BIAMOBIIHI MOKA3HUKH.

30epertu MilHi PUHKOBI MO3HUIIIT B YMOBAaX KOPCTKOT KOHKYPEHIIIi OyAb-sIKOMY
Cy0’€KTy TOCHOAApPIOBAHHS MOJKHA, CIHUPAIOYUCh HA pAaIlllOHATBHUN (PIHAHCOBUHN
MeHepkMeHT. Came BiJ piBHsS opraHizaiii (piHAaHCOBOTO MEHEIKMEHTY 3aJIeKUTh,
HACKUIPKM CBOEYACHO, 3 MIHIMAJIBHUMHU BHUTpaTamMu, O€3 BTPATH HE3aJICKHOCTI
iAnpueMCTBO Oyze 3abe3reueHe KoImTaMu, HeOOXITHUMH ISl HOTO pallioHaIbLHOTO
OCHAILIEHHS 1 HOPMAaJIbHOT MOTOYHOI TOCTIOAPCHKOT AISNIBHOCTI, @ TAKOK KOHTPOJIEM
3a e(peKTUBHUM BHUKOPHUCTAHHSIM KOIINTIB 1 peHTabenpHICTIO omepamid. OTxe,
¢iHaHCOBUIT MEHEIHKMEHT - IIe¢ KOMIUIEKCHa CHCTeMa TMPUHIUIIB 1 METOIiB
po3poOJIeHHs Ta peaiizallli ynpaBIiHCHKUX PIlIeHb, CIIPIMOBAaHUX Ha (OPMYyBaHHS,
PO3IOALT 1 BUKOPUCTaHHS (pIHAHCOBHX PECypPCiB MAMPUEMCTBA M OpraHizailito Horo
IPOIIOBUX MOTOKIB 3 METOIO JIOCATHEHHS ONEPATUBHO-TAKTUYHHUX Ta CTPATETIYHUX
e [1, ¢.536].

[Ipobmemam  (iHAHCOBOTO MEHEIHKMEHTY TIPUCBAYCHI Tpari OaraThox
BITYM3HAHMX 1 3apyOiKHHUX ydeHuX, 30kpema [.T.bamaGanoBa, 1.A.bnanka, €.
Bpirxema, B.M. Bnacosa, M. T'epunkosoi, O.€. I'yu3s, M.Sl. Jlem’snenka, JLA.
Jlpo6o3inoi, O.11. 3apy6u, O.M. Kapacux, B.B. Kosansosa, I'.I'. Kipeiiriesa, M.I1.
Marika, €.®. CrosnoBoi, B.M. Pomionosoi, JI.H. ITaBmoBoi, A.M. Ilogneprorina,
I'.b. ITonsaka, H.®. CamconoBa, €.A. Yt1kina, A./l. lllepemera, Ban Xopna J[x. K.,
Curena [[xoema I'. Tta iHmmx. OOHAK, SK 3aCBIAYYE OTIISAA JITEPATypHHX JDKEPE,
ICHy€e I1a HU3Ka MpobiieM ChOroJieHHS y cdepi (piHAHCOBOTO MEHEIDKMEHTY, SKi
HEIOCTAaTHHO BUBYEHI 1 BUMArarOTh OUIBII ITOTJIMOJIEHUX TOCIIKEHb.

30kpeMa, CydacHHM CTaH PO3BUTKY €KOHOMIYHOI CHUCTEMH YKpaiHu
XapaKTepU3yIThCS THUM, [0 3HAYHAa 4YacTHHA CYO0’ €KTIB TOCIOAaprOBaHHS
GYyHKITIOHYye B YMOBaX HEBHU3HAYEHOCTI Ta HecTadl (DIHAHCOBUX 1 MaTepiadbHUX
pecypciB, O HE Ja€ IM 3MOTH 3AIMCHIOBAaTH BUPOOHWYY Ta (HIHAHCOBY isITbHICTD,
po3BuBatuca. Pa3om 13 1uM, HecTauya akKTHBIB Yy CYO’€KTIB TOCIOJApIOBaHHS
CYNPOBOJIKYETHCA HU3bKOIO €(EKTUBHICTIO IXHBOI'O YIpaBIiHHS. Yce 1€ moTpedye
Bl MIANPHUEMCTB MOUIYKY ONTUMAJIbHUX METOMIB (DOPMYBaHHS Ta BUKOPHUCTAHHS
HasgsBHUX ()aKTOpIB BUPOOHUIITBA, HOBUX HAMPSIMKIB iXHHOTO PO3BUTKY.
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Jlo ocHOBHUX mpoOieM (pIHAHCOBOTO MEHEKMEHTY MOKHa BIJHECTH:
HeKBaTi(1KOBaHE IJIaHYBaHHS (PIHAHCOBO-TOCHOJAPCHKOT AISUIBHOCTI MIAMPUEMCTBA;
HEpalioHaIbHE PO3MOPSIKEHHS TPOLIOBHMH pPECcypcaMu; IOMHIKOBE BEICHHS
OyXrajiTepchbKoro 00JIIKYy; HETMpPaBUIBHUN PO3paXyHOK HEOOXiHOiI pecypcHOi 0a3u
Uil 3a0e3MeueHHd MoTped MIANPUEMCTBA; HEOOIPYHTOBAHICTh KaIiTaJIOBKIIAJEHb;
HEJOCTaTHbO €(PEeKTUBHUM MiAXix A0 (OpPMYBaHHS MOAATKOBOI MOJNITHKH; XHUOHE
OaudeHHs BEICHHSI CTOCYHKIB 3 1HBECTOPAMH.

Hunimuii nepiog po30yAOBHM E€KOHOMIYHOI CHUCTEMH JE€pKaBU MOTpelye
00O0B’SI3KOBOT0 CHCTEMHOTO BHBYEHHS 1 PO3BUTKY (PIHAHCOBOTO MEHEIHKMEHTY,
OCKUIbKH, 0€3 1IbOro HEMOMJIMBO HAJIATH SIKICHI 3HaHHS, a 6€3 MOro 3aCTOCYBaHHS Ha
HiANPUEMCTBI HEMOXKIIUBO 3a0€3MEeUNUTH €PEKTUBHOIO 1 OOTPYHTOBAHOTO 3/11MCHEHHS
aHanizy (IHAaHCOBOTO CTaHy MIANPUEMCTBA 1 pe3yldbTaTiB MOro JisSIbHOCTI,
IUIAHYBaHHS 1 TMPOTHO3YBaHHA PO3BUTKY MiANPHEMCTBA, 3abe3meueHHs i
paIioHaTbHOTO BUKOPUCTAHHS (DIHAHCOBHX PECYpCiB, ONEPATUBHOTO KOHTPOIIO 3a
(1HAHCOBMM CTaHOM 1 YMIPABIIHCHKOTO OOJIIKY Ha mMiAnpueMcTBi, Tomio. OTxke,
KOHIENIisl (PIHAHCOBOTO MEHEIKMEHTY MOBMHHA OyTH HampaBieHa Ha (OpMyBaHHS
IUTICHOT CUCTEMHM 3HaHb MpO (IHAHCOBI BIAHOCHHU B TOCIOJAPCHKOMY MPOIECI,
po3poOKy (iHAHCOBOrO MEXaHI3MIB Ta TEXHOJOrii ympaBiaiHHS (PiHAHCOBOIO
TUSTTBHICTIO CY0 €KTa TOCTIOIapIOBAHHS.

OauH 13 BIAOMHUX Yy JUIOBOMY CBITI €KCIEpPTIB B Taiy3l (iHaHCOBOTO
MGHGI[}KMGHTY E. Xendepra, BBaxkae, mo Oyap-sKkuil Oi3HEC MOXKHA TOJATH SK
B3a€MOIIOB’SI3aHy  CHUCTEMY pyXy (IHAaHCOBHX pecypciB, sIKI  BUKIMKaHI
YIPaBIIHCHKUMU PIICHHSAMU. Takuil CUCTEMHHMM MiIX1J € KOPUCHUM, OCKUIbKH, BiH
BiToOpakae (HiHAHCOBY MPHUPOAY YCi€l IISIBHOCTI OI3HECY, a TaKOX Iojae il y
(¢iHaHCOBO-€KOHOMIYHUX TepMiHax. | came y TakoMy KOHTEKCTI CIiJ BHBYATH
¢iHaHCOBHUIT MEHEI)KMEHT, OCKUIBKH, SIK CBITYUTDH MPAKTHUKA, )KOJHE cTpaTeridHe abo
HaBiTh 1 TaKTHYHE pIlICHHS MEHE/KepiB He OyJe BHKOHAHE, SKII0O BOHO HE
HigKpiIIeHe pyxoM ¢piHaHCOBUX PECYPCIB.

3aranom, y Hallii KpaiHi IpakTukKa €(EeKTUBHOTO (hiHAHCOBOTO MEHEKMEHTY
nepeOyBae TOKM JIMIIE B CTaJii CTAHOBJIICHHS, 3IIITOBXYIOYHCH 13 00’ €KTHBHUMU
€KOHOMIYHMMH  TPYAHOIAMH, HEJOCKOHATICTIO HOPMAaTHBHO-TPAaBOBOi  0asw,
HEJIOCTaTHIM PIBHEM MIATOTOBKHM (axiBI[IB 10 POOOTH B KPU30BUX EKOHOMIYHHX
ymoBax. [loganpie npocyBaHHs KpaiHM MO HUIAXY PUHKOBUX pedopM 1 MOI0JIaHHS
KPU30BUX E€KOHOMIYHMX TEHJACHLINA JO3BOJIUTH IMOBHOIO MIpOI0 BHKOPUCTOBYBATH
TEOPETHYHI pE3yJabTaTH 1 NPAKTUUYHUN JOCBiA (IHAHCOBOIO MEHEIKMEHTY.
EdextuBHe ympaBiiHHS IISUIBHICTIO MIANPUEMCTBA 3HAYHOIO MIPOIO0 BH3HAYAETHCS
piBHEM pO3BUTKY Ta 3abe3medeHHsl (iHAHCOBOTO MeHeKMEHTy. lle muTanHs €
OCOOJIMBO aKTyaJIbHUM CBOTOJ/IHI, KOJHM BiJOYBAarOThCS TOKOPIHHI 3MIHH B Taiy3i
¢dbiHAHCOBUX BITHOCHH, YCKIAIHEHHS PHHKOBOI CUTYaIlil, MOCTiiHA 3MiHA 30BHIINIHIX 1
BHYTPIIIHIX YHHHUKIB.

Cnucok suxopucmanux oxcepen ingpopmayii:
1. CyyacHi KoHIleNlii MEHEIKMEHTY: HaBY. MOCIOHMK / 3a pell. J-pa €KOH.
Hayk JI.I. ®enynoBoi. — K.: LleaTp yuboBoi mitepatypu, 2007. — 536 c.
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POJIb ®IHAHCOBOI'O PUHKY B CYYACHI EKOHOMIIII

BaxxnuBuM acrieKToM BHBYCHHS (DIHAHCOBOTO PHHKY € KOro poiib B
IHAYCTpIaTbHOMY >KUTTI Oylb-iKkoi KpaiHu - B exoHoMmiui. I1lo0 3posymitu poib
(1HAHCOBOrO PUHKY B CyYacHill €KOHOMILI MOTPIOHO MOTJIIHYTH HAa €KOHOMIYHUH
yCTpii KpaiHu.

B exoHomili Oyab-sKOi Aep>KaBU JTOMIHYIOTH TpU cPepHu IIsUIBHOCTI, SKi
dopmyroTh Tamy3i Ta punku. [lepma - pecypcu, npyra - TOBapH i MOCIYTH, TPETS -
¢inancu. Mik 1uMu chepaMu ICHYE INMUIBHUN 3B'I30K 1 aKTHBHA B3aEMOJIS.
YyacHUKaMU I1i€l B3a€MOJIii € Pi3HI EKOHOMIYHI MiTPO3aUIH, Cepell IKUX JIOMIHYIOTh
qoTUpH: Oi3HeC 1 MiAIPUEMHUIITBO; JEp)KaBa;, JOMOTOCIOIAPCTBA; 30BHIIITHS
€KOHOMIKa.

Posrnsimaroun ToBapH, MOCIYTH Ta peCypcH, MOKHA 3a3HA4YMTH, 110 ToTpeda B
naHux cdepax 3po3yminia O6araThoM 1 He BUKIMKae cymHIBiB. Lli nBi oOnacti €
CIOPITHEHUMH, OCKUIBKA PECYpCH CTBOPIOIOTh PUHKH, JI€ YYaCHUKU Oi3Hecy
OTPUMYIOTh MOXJIMBICTh TPOJABaTH, KYIyBaTH, OpPEHIYBaTH, OJIEPKYBaTH Yy
BJIACHICTh BHITYIIEHY MNPOAYKI0 abo mociayru. J[o HUX BITHOCATBCS 1 TPYIOBI,
NPUPOIHI Ta PYKOTBOPHI pecypcu. [HmMMHU cioBaMu, BUIYCTHUBIIU Ty UM 1HIILY
IPOJIYKIIIIO 3a JOMOMOTOI0 pecypcHoi 0a3u, i MOKHA peayli3yBaTH Ha TOBAPHUX
MalJaHuYNKaXx.

30BCIM IO-1HIIIOMY CUTYaIlisl BUTJIAIA€E, KOJH PO3TIAaaeMo (DiHAHCOBUM PUHOK.
Moro HeoOXigHicTs momsirae B 00iry KOWITIB, SKi € JOXOZOM IBOX cdep - pecypcis,
TOBapiB 1 MOCHYr. 3apoOJsiouu Tpoilli, 0araro y4aCHUKIB PUHKIB 1 €KOHOMIYHHMX
CEeKTOpIB TOBUHHI 3a0e3meunTH iX OOCIyroByBaHHs, OOOpOT 1 TpaBUIIbHE
PO3MOPSAIKEHHST KOIITaMU. 3POOUTH 1€ CKJIAJHO, OCKUIBKM HE BC1 TPOIIOBI KOIITH,
AKI € JI0XOJOM, BUKOPHUCTOBYIOTHCS JUIsI CIpaBH - 3HAYHA YAaCTHMHA CTAHOBHTH
HaKOMHWYEHHS a00 3a011a>KEHHSI.

Hakonmuennss B Oynp-sikiii  nmepxkaBi - 1€ IIIHHUHA  pecypc, SKUi
BUKOPUCTOBYETHCSI JUIsl PO3BUTKY EKOHOMIKH TI€BHOTO PETiOHYy a0o JepiKaBH.
I'pomoBa maca - 3aomaKeHHS, AKTUBHO BUKOPUCTOBYETHCS TPEICTABHUKAMU
JIEP)KaBHOTO CEKTOpa, OI3HECOM Ta TMpEeICTaBHUKAMH 30BHIITHBOI C€KOHOMIKH 3a
JIOTIOMOTOI0  TIO3WK.  3alMO3WY€HHS - HAWBWKIUBINIUA  MaKPOCKOHOMIUHUN
IHCTpYMeHT. barato ekcrnepTiB Ha3MBAIOTh WOTO 1HAYCTPIaJIbHUM MalMBOM. 3aBISIKU
MO3UKaM PO3BHMBAIOThCS O0araTo puHKIB i ramysi [1, ¢.88].

Ponp ¢inancoBoro puHKYy B mpolleci HaJaHHS MO3UK € JOCHTh BaroMoro.
Jlanuii ceKTOp TOCIOAAPIOBAHHS € HEOOXITHOIO JAHKOIO TSI OTPUMAHHS KPEAUTHHX
KowTiB. (DIHAHCOBUI PHUHOK IOB'SI3y€ MPEJICTAaBHUKIB BCIX TPhOX EKOHOMIYHUX
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oOnacteil - OI3Hec, AEp’KAaBHUW CEKTOp 1 MPEACTABHUKIB 30BHIIIHBOCKOHOMIYHOIO
npocTopy. 3aBAsSKA (PIHAHCOBOMY CEKTOPY LI Chepr B3aEMOJIIIOTH 1 OTPUMYIOTh Ha
110 B3a€EMO/I1I0 KPEUTHI KOIMITH.[2, ¢.186]

Ponb ¢iHaHCOBOTrO pUHKY MOJSATAE i€ 1 B TOMY, I[00 Kamnitan cOpMOBaHUM 13
3a0makeHb a00 OTPUMaHWK BiA JOXOQy, HE JeKaB MEPTBHM BaHTaXKEM, a
npaitoBaB. ToOTO akTMBHAa €KOHOMIKAa BHMMAara€ MOCTIMHOTO pPyXy KOMITIB - BIA
BJIACHUKIB TpOIIEH /10 BUPOOHHUKIB TOBApiB 1 MOCIYT, SIKI CTBOPIOIOTH BHYTPILIHIN
BAJIOBUI MPOJYKT KpaiHu abo periony [3, c. 146].

OnHuM 3 Halle)eKTHBHIMNX IHCTPYMEHTIB, 1[0 3a0e3MeYyOTh LeH MIpoLec, €
HiHHI manmepu. IX BUIyCK, MpoAax) i KyMiBjis J03BONIS€ HNPUCKOPUTH OTPUMAHHS
TPOIIOBUX KOIITiB, HEOOXiTHUX TOMY YH IHIIOMY YYaCHUKY pUHKY abo ramysi. Kpim
TOr0, 3a JIOMOMOrOK IIHHMX TManepiB 3a0e3MeuyeThcsi PIBHOMIPHUM PO3MOALI
(¢1HAHCIB Ha TMEBHOMY PHMHKY 1 B eKoHoMili. ['pomri moTpamisioTe Tyau, Kyau
Tpeba [4].

i Ta 1HII1 3aBIaHHS 1 IPU3HAUYEHHS (P1HAHCOBOTO PUHKY TOBOPATH MPO TE, 110
KOKHIM Jiep>kaBl BKpail HEOoOXIHO pPO3BUBATH CBIM HalllOHAJIbHUN (piHAHCOBUH
puHok. IloTpiOHO mparHyTd A0 TOro, o0 BiH OyB IHTErpPOBAaHUN B MIKHAPOIHHM
¢inancoBuit mpocrtip. lle HeoAMIHHO cHpusie NPUTOKY IHBECTHIIM, IO JacTh
NOTY>KHUAW CTHEMYI JIJIsl PO3BUTKY BCi€ET EKOHOMIKH OKPEMO B3SITOTO PETIOHY.

3BHUaiiHO, YHOPSAKYBaHHS Ta pPEryiaioBaHHsS (PIHAHCOBOTO PHUHKY - CKJIaJIHE
3aBiaHHs. TeHJeHIli MOCTIMHO 3MIHIOIOTHCS, 3'IBISIOTHCS HOBI MPOAYKTH, IO
PO3IIUPIOIOTE CIEeKTp (iHaHCOBHX IHCTpyMeHTIB. IIpoTre € 1 KOHCepBaTHBHI, HE
3MiHHI OCHOBHW. Hampukiian, HEe3MIHHUM 3aHUIIAEThCS Te, MO (yHIAMEHTOM OYIb-
SKOTO (PIHAHCOBOT'O PUHKY € YHCJICHHI HAKOMMMYEHHS, K IOPUIUYHUX, TaK 1 PI3UYHUX
oci0.

B nmaHOMy KOHTEKCTI BaXKJIMBHUM € JIOBipa, sika IMOTpiOHA IS TOro, 00
3a0I/DKEHHS] HAaceJCHHS 1 MAMPUEMCTB CTalld IHCTPYMEHTOM I YYacCHHUKIB
¢inancoBoro puHKy. Jlajgexko He y BCiX KpaiHaxX BJIIACHUKH 3aCO0IB PO3YMIIOTh, SIK
IPAITIOIOTh TTOCEPEIHMUIIBKI CTPYKTYPH 1 SKMMU JIETAJTLHUMHU CTIOCO0aMH 3apO0IIsSOTh
KamiTanu. Po3'sCHEHHS 1 Mpo30piCTh - M€ OJHA 3ajJada 1 poyib (hpiHAHCOBOTO
punky [5].

Hisixoro iHmoro mwisixy He icHye. OCKUIBKM pyX KOIITIB - II€ 1€ OJUH
KOHCEPBATUBHUIM MOMEHT, SKWUW 3aJIMIIAETHCS HE3MIHHUM. MeTomiB, 110
3a0e3MeuyIoTh 1€l pyX, 3a BEJIMKUM PaXyHKOM, JIMIIE JBA - KPEIUTYBaHHS 1 I[iHHI
nanepu. Pemra - moxigHi Big HUX. [[oBipa TyT € )XKUTTEBO HEOOXITHOIO YMOBOIO.

[Ipo micito (hiHAHCOBOTO PUHKY MOXHA TOBOPUTH JOBro. 3ragadi QyHKII i
3aBllaHHs Jajieko He eauHi.[6] CydJacHH CBIT i €eKOHOMiKa HEMHUCIHMA 0€3 I[hOTO
HAWBa)XJIMBILIOTO CEKTOpa HApOAHOIO TrochofapcTBa Oynb-iKOi KpaiHM 1 CBITY.
diHaHCOBHI PUHOK CTa€ BCe OUTBII TII00AIBHAM, TEXHOJIOTTYHUM 1 po3yMHHM. Came
TOMY TaK Ba)XJIMBO THUM, XTO TUJIbKA MOYMHAE CBOIO Kap'epy Ha HbOMY, BiAUyBaTH
cebe BneBHEHO. A moyaTu ¢axiBiil paisiTh 3 BIIKPUTTS PaxXyHKY B €BpPOIMEUCHKIH
KoMmaHii, Hanpukiajg, B Bilderlings, sxuii 103BONUTH MPOBOAUTU PO3PAXYHKH 3
KIIIEHTaMH 1 J0acTh podeciiHoi BeBHEHOCTI [7].
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