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V BHJaHHI BMIIICHI HAYKOBI CTATTI, IPHCBSYCH] aKTyaIbHUM IPOGIeMaM CKOHOMIKH.
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H3aHHe BMEIIaET HAYYHBIC CTATBH, TOCBSIICHHBIC AKTYaJIBHBIM NPOGICMaM SKOHOMHKH.

HayuHbIi 5KypHaJI OCHOBAH C LEJIBIO OIYONHKOBAHMS PE3YIBTATOB HAYYHBIX HCCIICAOBAHME IO BOIPOCAM TCOPHH H
NPAKTHKH (pHHAHCOB, GYXTAITEPCKOTO YUETa, HAJIOTOOOI0KEHHS H JPYTHX HAIIPABJICHUH SKOHOMHYCCKOH HAYKH.

JIts1 Hay4HBIX paGOTHHKOB, IPETOaBaTelIcH, aCIIHPAHTOB, CTYICHTOB H BCEX, KTO HHTEPE CYETCS HAYUHBIMH HCCIICOBAHHAMH
B cpepe SKOHOMHKH.

()JS | Pasmemen Ha oTkphiToli HE(OpManHOHHOK MIaTdopMe OIS YHHECPCHTETA TOCYIAPCTBCHHOM (PHCKAIBHOH CITy: 0Bt
“| YkpauHsL

HayunsiM cTaThsaM, OHyONHKOBaHHBIM B JKypHaie, mpucBampaercsi muaeke DOI (Digital Object Identifier) —
uacHTHUKATOP HHPPOBOTO OGBEKTA.

Kypuan pasmemieH B HpOQUILHBIX MEKIYHAPOIHBIX HAYKOMETPHUESCKHMX ©a3ax JIAaHHBIX, DPENOZUTAPHSIX H
nonckoBbIX cucTemMax: Index Copernicus, Crossref, Google Scholar, International Institute of Organized Research (I20R),
International Scientific Indexing (ISI), Advanced Science Index (ASI), Bielefeld Academic Search Engine (BASE),
Open Ukrainian Citation Index (OUCI), HEYB.

Pepakiusi JKypHala BEIST CHCTEMATHUSCKYIO paboTy IO BKIIOUCHHIO HAYYHOTO M3IAHMS B MEKIYHAPOIHBIC
WISKTPOHHbIC GUOJIMOTEKH, KATAJOTH M HAYKOMSTpHUSCKHE Ga3bl JJAHHBIX ¢ NEJIbI0 BXOXICHHS B MHPOBOS HAYUHOS
MUH(OPMAIIHOHHOS MPOCTPAHCTBO, HOBBIICHUS PSHTHHIA JKYpHAa M MHISKCOB IMTHPOBaHMs ero aBropoB. Ceifuac
PEIKOILISTUSI IPOBOIMT PaboTy 1O BXOKIISHHUIO XKy pHaa B Scopus 1 Web of Science.

Anpec peraKimu:
yi. YHUBepcuTeTcKasd, 31
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E-mail: ekonvisnik@nusta.edu.ua
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HATOTOOOIIOMKEHHE» HY)KHO HCIOJB30BaTh TpaHCIuTepupyemoe Haszpanme «Ekonomichnyi Visnyk. Seriia: Finansy,
Oblik, Opodatkuvannia» wmu «Economic Herald. Series: Finance, Accounting, Taxation».
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ASSESSMENT OF THE IMPACT OF THE
STRUCTURE OF BUDGET EXPENDITURES
ON ECONOMIC GROWTH IN UKRAINE

The main purpose of the article is to carry out a statistical assessment of the impact of the
structure of budget expenditures on economic growth in Ukraine according to official statistics
of 2004-2018. The author established the uneven growth of consumption expenditures compared
to development expenditures, in particular in the consolidated budget current expenditures
increased 1.4 times faster than capital, and in the state budget — 2.2 times, but in local budgets
capital expenditures grew 1.3 times faster than current expenditures. It was determined that the
share of capital expenditures in the consolidated budget decreased by 4.3 % due to a decrease
in the share of capital expenditures in the state budget by 8.8 %. Synchronicity of dynamics of
the index of physical volume of GDP and shares of capital expenditures in budgets of all levels
based on the offered periodization is established. The article proves that the growth of the index
of physical volume of GDP (indicator of real economic growth) during the period under review
is caused by 30 % influence of the share of capital expenditures in local budgets, 57 % — in the
state budget, 59 % in the consolidated budget of Ukraine.

Key words: share, capital expenditures, recurrent expenditures, consolidated budget, state
budget, local budgets, GDP.

B. B. Maprunenko, K.e.H., 1oneHT, YHisepcurter J®C Yrpainn

OniHka BIVIABY CTPYKTYPH OHUKETHIX BHIATKIB HA €KOHOMIYHE 3POCT AHHA B YK aiHi

Broosxcemni guoamxy € 4acmuHorw 8an08ozo GHYMPIUWHb020 Npooykmy (oani — BBII)
30 MemoOOM KiHYegoeo GUKOPUCHAHHA, MOMY OUHAMIKA IXHbo2o o0bcacy 0e3nocepeoHbo
enneae Ha ouramixy BBIIL Basicnuguii 00820cmpoKoguti cuHepeemuyHutl eghekm 3 moyxu
30pY €KOHOMIUHO20 3POCHIAHHA MOJXCHA OMPUMANY 30 PAXYHOK QUMPAmM HA PO3GUMOK
(kanimanvHux eumpam). OCHOGHa Mema CMammi NoAfgede y NPOgeOeHHi CMAamucmuyHol
OYiHKU GNAUGY CIIPYKIMYDU OIOONCEMHUX GUOAMIKIE HA eKOHOMIUHe 3pOCMAaHHA @ VKpaiHi 3a
oiyitinumu cmamucmuynumy oanumy 2004-2018 pp. V Oocnioxcenni guxopucmauo maxi
MeMOOU: NOPIGHATGHUT AHANIZ MA MEMOOU CHAMUCIUYHO20 OYIHIOBAHHS YACO8UX padie 0N
OYiHKU OUHAMIKU OHOONCEMHUX GUOAMKIG, CHIPYKMYPHUTI QHANI3 Ol 6USHAYEHHS NUMOMUX 842
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NOMOYHUX | KANIMAIbHUX 8UOAMKIE V' OI00JICemax YCix pienia, epadiunui Memoo Ona gizyanizayii
OUHAMIKU OOCTIONCYBAHUX NOKAZHUKIG, pe2peCiliHuti aHanis O CamucmuyHol OYiHKy eniugy
CIMPYKMYpU 8UOAmKi6 DI00JCemie Ha eKOHOMIuHe 3pocmanis. Bemanosneno nepisnomipnicmo
3pOCMAanH  BUOAMKI@ HA CNOJCUBAHHS NOPIGHAHO 3 GUOAMKAMU PO3GUMKY, 30KpeMa 'y
36e0eHOMY 610021cemi NOMOYHI aUOamKu 36iﬂbmyeaﬂu0}z & 1,4 paza weuoute, Hixc KanimanvHi,
a y Oepxcagnomy 6r00xcemi —y 2,2 pasza, npome y Micyegux 61004cemax KanimanbHi uOamxu
8 1,3 pasa spocmanu wieuoute, Hijc NOMOYHI @UOAMKYU. BuagneHo, wo wacmka KanimanbHUux
suoamxie y 36e0eHomy 0r00xcemi cxopomunaca Ha 4,3 % uepes 3mMeHuleHHA numomol gaeu
KanimanvHux guoamxie, y oepxcagHomy 0roxcemi — na 8,8 %. BemanoeneHo cunxpouHicnb
OuHamixu iHoexcy ¢hizuunozo obcazy BBII ma uacmox xanimaivhux euoamxie y 01002cemax
ycix pieHie Ha OCHO8I 3aNPONOHOBAHOI nepioousayii. ¥V cmammi OogedeHO, U0 3pOCMAHHA
inoexcy ¢hizuunozo obeazy BBII (inouxamop peanbho20 eKOHOMIYHO20 3pOCHANHS) YNPOOO8IC
ananizosanozo nepiody cnpudunene Ha 30 % @naUGOM HACMKU KANIMANbHUX GUOAMKIE Y
Mmicyesux 6100%cemax, Ha 57 % — y OepocasHomy b6100dicemi, Ha 59 % — y 36edenomy 6100xcemi
Vipainu.

Knrouosi cnoea: wacmxa, xanimaibHi uOamKu, NOMOYHI UOamKU, 38e0eHuii 6ro0xcem,
Oepoicagnuil 6100xcem, micyesi 6100xcemu, BBII.

Problem statement. Distribution and redistribution of financial resources of the state in
the form of budget expenditures is an integral part of fiscal policy. In the course of financing
budget expenditures, there is a problem of efficiency-whether the spent funds will contribute to
economic development. Since budget expenditures are part of GDP, according to the end-use
method, the dynamics of their volume has a direct impact on the dynamics of GDP. At the same
time, the long-term synergistic effect from the position of economic growth can be obtained
precisely at the expense of development expenditures (capital expenditures).

Analysis of recent research and publications. The problem of the impact of government
spending on economic growth is the subject of research by many foreign and domestic
scientists. Thus, G. d’Agostino, J. P. Dunne & L. Pieroni (2016) investigated the negative
impact of corruption on the formation of public spending and economic growth on the example
of 106 countries [1]. S. Ghosh & K. Neanidis (2017) assessed the impact of bureaucratic
corruption on fiscal policy and economic growth [2]. S. Chan, Z. Ramly & M. Karim (2017)
investigated the modern role of value-added tax in the relationship with the efficiency of public
spending and economic growth [3]. S. Thanh & N. Lien (2018), having studied the fiscal
policies of 82 countries, proved that the relationship between tax revenues and expenditures
is two-sided with respect to the impact on economic growth [4]. M. Eichenbaum (2019)
investigated the problems of applying fiscal policy in the fight against recession in conditions
of controlled stagnation and low real interest rates [5]. T. Cherkashyna (2016) estimated
the quantitative impact of the components of public spending on the level of economic
development of post-socialist countries of Eastern Europe in 2000-2015 [6]. A. Vdovychenko
(2018) estimated the impact of the state’s fiscal policy on the dynamics of gross domestic
product (GDP) and inflation [7]. R. Kalinovskyi (2018) developed recommendations
to improve the efficiency of public spending as an instrument of state influence on the
economy [8].

Ideas regarding the assessment of the main structural trends in public spending and their
impact on economic growth in both developed and developing countries, in particular in Ukraine,
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do not lose their relevance today. The author in the works [9; 10] starts the solution of these
problems.

Uninvestigated parts of general matters defining. It should be noted that the problem of
statistical estimation of the impact of the structure of public spending on macroeconomic growth
remains pootly understood, and therefore requires detailed research.

Problem statement. The main purpose of the study is to conduct a statistical assessment of
the impact of the structure of budget expenditures on economic growth in Ukraine according to
official statistics of 2004—2018 for the formation of prerequisites for forecasting macroeconomic
dynamics, taking into account the economic classification of budget expenditures.

Presentation of the main research material. Capital expenditures of the budget (development
expenditures) include expenditures on capital transfers to enterprises; capital repairs; items
of durable equipment; capital construction; land and intangible assets; state reserves; capital
transfers to the population; capital inter-budgetary transfers and the like [11].

According to paragraph 3 of part 2 of article 71 of the Budget code of Ukraine, capital
expenditures of the development budget are directed to: social and economic development
of regions; implementation of investment projects; construction, overhaul and reconstruction
of objects of social and cultural sphere and housing and communal services; construction of
gas pipelines and gasification of settlements; construction and purchase of housing for certain
categories of citizens in accordance with the legislation; preservation and development of
historical and cultural places of Ukraine and reserves; construction and development of
the subway network; purchase of cars for municipal electric transport; development of road
economy; purchase of school buses and ambulances; updating of material and technical base of
municipal health care institutions, computerization and informatization of general educational
institutions and municipal health care institutions; environmental protection measures; other
measures related to expanded reproduction [12].

Analysing the structure of budget expenditures, it should be noted that their distribution on
capital (development costs) and current (consumption costs) occurs within the framework of the
methodology of budget classification by economic elements (table 1).

As can be seen from the data table 1, during 2004-2018, there was an increase in both
current and capital expenditures, but it was disproportionate and heterogencous. Thus, current
expenditures of the consolidated budget increased by 14.3 times, annually increasing by
21 %, and capital expenditures-by 10.3 times (+18 % annually), while the growth of current
expenditures of the state budget is 2.2 times higher than the growth of capital expenditures. With
regard to the dynamics of local budgets, the picture is the opposite-capital expenditures increased
1.3 times faster than current expenditures. Here it is worth noting the peculiarities of legislative
regulation of the budget process, since, according to the budget code; capital expenditures are
mainly directed to the development of administrative-territorial units through local development
budgets. This also gives grounds to speak about the impact of local finance on economic
growth.

Let us go directly to the analysis of the structure of budget expenditures. To do this, it is
necessary to calculate the specific weights of current and capital expenditures in the expenses of
the consolidated, state and local budgets.
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Table 1
Dynamics of budget expenditures (by economic elements)
by levels of the budget system of Ukraine
Current budget expenditures: Capital budget expenditures:

Years consolidated state local | consolidated state local
2004 80 582 64 363 33 591 17 855 13762 5953
2005 123 427 101 972 45322 18 111 10 859 8208
2006 150 804 121 687 61 546 24 430 15376 14231
2007 187 352 148 407 82 355 38 683 25829 22 498
2008 268 037 215855 113 092 41179 25599 25955
2009 287 334 231991 124 823 19978 10 366 11 425
2010 347210 282 548 146 502 30 664 21048 13281
2011 374 907 302 178 163 591 41947 31281 17 397
2012 451709 366 180 | 206 356 40 745 29 501 16219
2013 476 464 385612 | 205605 29 380 17 844 14 240
2014 502 926 422 818 211 677 20200 7400 13 950
2015 633119 559429 | 247908 46 753 17482 32176
2016 762 561 658517 | 297972 73 028 27574 52 627
2017 902 305 769 770 395799 99612 26205 73 407
2018 1149 344 942 537 | 498 753 184 004 91 090 113 037

Growth rate in 2018,

compared to 2004, 14.3 14.6 14.8 10.3 6.6 19.0

times

‘322?5873?53 - +120.9 +121.1 +121.3 +118.1 +114.5 +123.4

Source: formed according to the data given in [12], excluding the temporarily occupied territory of
the ARC, Sevastopol and parts of the temporarily occupied territories in Donetsk and Luhansk regions for
2014-2018.

Letus analyse the structure of expenses of the consolidated budget, the state and local budgets
of Ukraine on economic elements (table 2).

From the data given in table 2, it can be seen that in the structure of the consolidated budget,
the share of current expenditures significantly exceeds the share of capital. Thus, in 2004, the
share of capital expenditures was 18.1 % and as of 2018 decreased by —4.3 %. At the same time,
in 2004, the lowest value of the share of current expenditures was recorded, which amounted
to 81.9 %, and the maximum value of 96.1 % was achieved in 2014, while the share of capital
expenditures was minimal, amounting to only 3.9 %. The data given in table 2, also testify to
the suboptimality of the structure of expenditures of the consolidated budget of Ukraine for
economic elements, since as of 2018 only about 14 % of expenditures were directed to the
development of the national economy, and 86 % — on consumption.

Structure of state budget expenditures by economic elements similar to the structure of
consolidated budget expenditures, as the share of current expenditures is much higher than
the share of capital. Thus, in 2004, the share of capital expenditures was 17.6 % and as of
2018 decreased by —8.8 %. At the same time, in 2004 the lowest value of the share of current
expenditures was recorded, which amounted to 82.4 %, and the maximum value of 98.3 % was
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achieved in 2014, while the share of capital expenditures was minimal, amounting to only 1.7 %.
As of 2018, only about 9 % of expenditures were directed to the development of the national
economy, and 91 % — to consumption, which indicates the suboptimality of the structure of
expenditures of the state budget of Ukraine on economic elements.

Table 2
Dynamics of the structure of budget expenditures (by economic elements)
at the levels of the budget system of Ukraine
Current budget expenditures: Capital budget expenditures:
Years . .
consolidated state local | consolidated state local
2004 81.9 82.4 84.9 18.1 17.6 15.1
2005 87.2 90.4 84.7 12.8 9.6 15.3
2006 86.1 83.8 81.2 13.9 11.2 18.8
2007 82.9 85.2 78.5 17.1 14.8 21.5
2008 86.7 89.4 81.3 13.3 10.6 18.7
2009 93.5 95.7 91.6 6.5 43 84
2010 91.9 93.1 91.7 8.1 6.9 8.3
2011 89.9 90.6 90.4 10.1 94 9.6
2012 91.7 92.5 92.7 8.3 7.5 7.3
2013 94.2 95.6 93.5 5.8 4.4 6.5
2014 96.1 98.3 93.8 3.9 1.7 6.2
2015 93.1 97.0 88.5 6.9 3.0 11.5
2016 91.3 96.0 85.0 8.7 4.0 15.0
2017 90.1 96.7 84.4 9.9 3.3 15.6
2018 86.2 91.2 81.5 13.8 8.8 18.5
Changes in the indica-
tor in 2018 compared to +4.3 +8.8 +34 4.3 -8.8 34
2004 (+/-)

Source: formed according to the data given in [12], excluding the temporarily occupied territory of
the ARC, Sevastopol and parts of the temporarily occupied territories in Donetsk and Luhansk regions for
2014-2018.

The structure of expenditures of local budgets for economic elements is similar to the structure
of expenditures of the consolidated and state budgets, since the share of current expenditures is
much higher than the share of capital. Thus, in 2004, the share of capital expenditures was
15.1 % and as of the end of 2018 increased by +3.4 %. At the same time, in 2007, the lowest
value of the share of current expenditures was recorded, which amounted to 78.5 %, and the
maximum value of 93.8 % was achieved in 2014, while the share of capital expenditures was
minimal, amounting to only 6.2 %.

The situation of non-optimal structure of expenditures on economic elements is also inherent
for local budgets of Ukraine, since as of 2018 only 18.5 % of expenditures were directed to the
development of territorial and administrative units, and 81.5 % — to consumption. At the same
time, the share of capital expenditures in local budgets exceeds the share of capital expenditures
of the consolidated budget by +4.7 %, and the share of capital expenditures of the state budget-by
+9.7 %. This means that the fiscal policy is aimed at the development of administrative-territorial
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units, although 113 billion, of which an average of about 4.7 billion UAH falls on 1 region, is an
extremely small amount for development.

Also from the data table 2 it can be concluded that there is a certain synchronicity of changes
in the dynamics of the share of capital expenditures in the consolidated, state and local budgets
of Ukraine.

To conduct a statistical assessment of the impact of the structure of budget expenditures
on economic growth, first analyse the synchronicity of the dynamics of the share of capital
expenditures in budgets of different levels in comparison with the dynamics of the index of
physical GDP (dynamic indicator of “real” GDP, calculated in constant prices of the base period,
usually the previous, the dynamics of which interprets economic growth) according to Fig. 1.

25.0%4,118 1.200
' 1,076 1,082 .
1,031 1,022 1,041 1054, 0 1,000 1,024 1,025 1,033
20.0% 0,934 1.000
0.800
15.0%
0.600
10.0%
0.400
5.0%
5.0% 5288
0.0% 0.000

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

- Share of capital expenditures in the consolidated budget, %
—— Share of capital expenditures in the state budget. %
Share of capital expenditures in local budgets, %

—— The index of physical volume of GDP (right scale)

Fig. 1. Comparative dynamics of the share of capital expenditures at the levels of the
budget system of Ukraine with the dynamics of the index of physical volume of GDP

Source: formed according to the data given in [12; 13], excluding the temporarily occupied territory
of the ARC, Sevastopol and parts of the temporarily occupied territories in Donetsk and Luhansk regions
Jor 2014-2018.

Graphs of the dynamics of the share of capital expenditures in budget expenditures at all levels
and the index of physical volume of GDP, shown in Fig. 1, demonstrate a certain synchronicity
from 2005 to 2018, which it is advisable to analyse by dividing the graphs into 5 periods:

1. In 2005-2007, the Increase in the share of capital expenditures in the consolidated budget
was +4.3 % (an increase from 12.8 to 17.1 %), in the state budget — +5.2 % (an increase from
9.6 to 14.8 %), and in local budgets — +6.2 % (an increase from 15.3 to 21.5 %), which was the
highest result. At the same time, the growth of the index of physical volume of GDP amounted
to+ 5.1 %.

2. In the period from 2007 to 2009, which includes the global financial crisis, observed the
descending dynamics of reduction of the share of capital expenditures in the consolidated budget
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for —10,6 % (to 6.5 % at end-2009), state budget — by —10,5 % (to 4.3 % at end-2009), in local
budgets — on —13,1 % (to 8.4 % at end-2009), the worst downward dynamics. These changes
were accompanied by a catastrophic decline in the index of physical volume of GDP —-23.3 %.

3. In the post-crisis period of 2009-2011, the growth of the studied indicators is observed,
which is accompanied by an increase in the index of physical volume of GDP by +20.5 %. The
share of capital expenditures in consolidated budget expenditures rose by +3.6 %, and the share
of capital expenditure in the state budget expenditures by 5.1 percent (the best result), the share
of capital expenditures in local budget expenditures by 1.2 percent (the worst result).

4. In 2011, there was a reversal of the trend towards recession, which ended in 2014, the
dynamics of the share of capital expenditures at the levels of the budget system, but the decline
in the index of physical volume of GDP continued until 2015. Thus, during 2011-2014, the
negative increase in the share of capital expenditures in the consolidated budget was —6.2 %
(down from 10.1 to 3.9 %), in the state budget —7.7 % (down from 9.4 to 1.7 % — the largest
reduction), and in local budgets —3.4 % (down from 9.6 to 6.2 % — the smallest reduction). At
the same time, the negative growth of the index of physical volume of GDP amounted to —12 %.

5. Since 2014, there has been a reversal of trends in the share of capital expenditures in budgets
of different levels towards growth, which continued until 2018. in the dynamics of the index of
physical volume of GDP growth began 1 year later and at the end of 2018 amounted to 113.1 %.
The share of capital expenditures in consolidated budget expenditures increased by 9.9 percent
(from 3.9 to 13.8 %), the share of capital expenditure in the state budget expenditures — on of
7.1 % (from 1.7 to 8.8 %, the worst result), the share of capital expenditures in the expenditures
of local budgets by 12.3 % (from 6.2 to 18.5 %, an absolute record for the years 2004-2018).

At the final stage of assessing the impact of the structure of budget expenditures on economic
growth, it is necessary to calculate the following statistical coefficients:

Ty = Z{}l(xi “X)(¥:i—Y) — )
\;E;‘:l ()2 L, (i y)®

where 7, — pair correlation coefficient;

n — number of observations;

x,— i-th the observed value of the independent variable (in our case, the share of capital
expenditures in the consolidated, state and local budgets);

v, — i-th the observed value of the dependent variable (in our case, the index of physical
volume of GDP).

ey
= @
N n-z
where ¢ — student’s criterion, which assesses the significance of the pair correlation coefficient,
compared with the corresponding critical value, which can be calculated using the statistical
function Excel TINV.2T(0.95;13).

_ Ty -
F_1—»;;§,,(n 2), €))

where F — Fisher criterion, which assesses the quality (reliability) of the coefficient of

determination ?fy in comparison with the corresponding critical value that can be calculated

using the statistical function Excel FINV.RT(0,95; 2;13).
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The results of the calculations carried out by the formulas (1)-(3) are summarized in table 3.

Table 3
The results of statistical analysis of the impact of the structure of expenditures for

economic elements in the consolidated, state and local budgets on the index of physical
volume of GDP in Ukraine for 2004-2018

Factor signs Statistical coeflicients (criteria)
Conelqtlon Determination t- crite- F- crite-
coefficient . . .
- coefficient rzxy rion rion
1. Share of expenditures in the consoli-
dated budget:
— current —0.765
~ capital 0765 0.585 428 18.35
2. Share of expenditures in the state
budget:
— current —0.755
- 0.570 4.16 17.27
— capital 0.755
3. Share of expenditures in local budgets:
— current —0.549
~ capital 0529 0.301 2.37 5.61
Critical value of statistical coefficient 0.7 0.5 1.77 3.81

Source: author’s calculations by formulas (1)—(3).

The data given in table 3, show that between the particles of current and capital expenditures
in the consolidated and state budgets and the index of physical volume of GDP there is a
stochastic relationship of high density (the modulus of the correlation coefficients exceeds 0.7).
The growth in the share of current expenditure leads to a decrease of the volume index of GDP
(feedback) and the growth of the share of capital expenditures — increase of the volume index
of GDP (direct link). It should be noted that between the share of capital expenditures in local
budgets and the GDP volume index there is a stochastic direct relationship of average density
(the value of the correlation coefficient is between 0.5 and 0.7), and between the share of current
expenditures in local budgets and the GDP volume index-the same feedback. At the same time,
the change in the index of physical volume of GDP by 58.5 % is due to a change in the structure
of expenditures in the consolidated budget, by 57 % — in the state budget and by 30 % — in local
budgets. It should also be noted that all values of the pair correlation coefficient are statistically
significant, since the calculated t-test levels exceed their critical value of 1.8. Similarly, the entire
value of the determination coefficient is statistically reliable, so that the actual levels of the F-test
are greater than the critical value of 3.8.

Conclusions. Therefore, accordingto the results of the assessment of the impact of the structure
of public spending on economic growth in Ukraine, we can draw the following conclusions.
First, it was found that during 2004-2018 current expenditures (consumer expenditures) of the
consolidated budget grew by 40 % faster than capital expenditures (development expenditures),
and the growth of current expenditures of the state budget exceeded the growth of capital
expenditures by 2.2 times, but in local budgets the growth of capital expenditures exceeded the
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growth of current expenditures by 1.3 times. Secondly, it was revealed that the share of capital
expenditures in the expenditures of the consolidated budget decreased during the analysed period
by —4.3 % due to the reduction of the share of capital expenditures in the expenditures of the state
budget from 17.6 % in 2004 to 8.8 % in 2018. Thirdly, the periodization of the dynamics of the
index of physical volume of GDP and the share of capital expenditures in the budgets of all levels
was developed, as a result of which their relative synchronicity was established. Fourthly, it is
proved that during 2004-2018 years. the economic growth of the national economy of Ukraine
was influenced by the dynamics of the structure of budget expenditures, in particular, the degree
of influence of the share of capital expenditures in local budgets was 30 % (average density), in
the state budget — 57 % (high density), in the consolidated budget — 59 % (high density). The
obtained results make it possible to form preconditions for forecasting macroeconomic dynamics
taking into account the structure of budget expenditures behind economic elements, which will
become the basis for further research of the author.
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B. B. Maprunenko. OneHka BIMSAHHSI CTPYKTYPHI OIUKETHBIX PACXO0B Ha
SKOHOMHYCCKHUIT POCT B YKpauHe

Inasnas yenv cmamey 3aKII04AEMC 8 NPOGEOCHUU CIMAMUCIMUYECKON OYeHKU GNUSHUA
CIMPYKIYPbL OI00XHCEMHBIX PACX0008 HA IKOHOMUYECKUll pocm 6 YxpauHe no oguyuanbHbim
cmamucmuyeckum OanHvim 2004—-2018 2e. Aemopom ycmanoeneHo HepasHOMePHOCHb pocmd
pacxooog Ha nompebneHue no CPAGHEHUIO C PACXOOAMU PA3GUMUL, 8 YACHMHOCIU 8 C8OOHOM
Oro0ceme mexyuyue pacxoosl yeeauyugancv ¢ 1,4 pasa Ovicmpee, yeMm KanumanvHvle, d &
2ocyoapcmeeHHoM 61002iceme—a 2, 2 pasa, 0OOHAKO 8 MECHIHBIX DI0OJICEM X KaNUMaibHble pacxoobl
¢ 1,3 pasza pocnu Ovicmpee, wem mexyuue pacxoovl. OnpedeneHo, 4mo OoNa KAnumanbHuIx
pacxooog 6 ceoOHOM Or00dceme coKpamunace Ha 4,3 % u3-3a yMeHvUieHUs YOerbHO20
geca KanumanibHbIX pacxo0o8, & 2ocyoapcmeentom Owoxceme — Ha 8,8 %. Ycmanoeneno
CUHXPOHHOCHIb OUHAMUKY UHOeKca (usudeckozo obvema BBII u Ooneil Kanumansuwix pacxo0os
8 Or002cemax ecex YposHell Ha OCHOGe NPeOloxCeHHOIl nepuoousayuil. B cmamve 0oxaszamo,
umo pocm uHOeKca gusudecko2o obvema BBII (uHOUKamMop pearbHo20 IKOHOMUYECKO20 POCHA)
8 medeHue paccmampusaemozo nepuooa ewvizgano Ha 30 % enusnuem OONU KANUMATbHLIX
pacxo0os & mecmuuix 6r00cemax, Ha 57 % — 6 2ocyoapcmeentom 6i00diceme, Ha 59 % — @
€800HOM br00iceme YKpauHol.

Knrouesvie ciosa: oonsi, xanumanshele pacxoovl, mexyiyue pacxoosl, c@OOHbI B100XCEM,
2ocyoapemeenublil 6100cem, mecmuule 0100xcemuvl, BBI1.
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