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The article shows the main trends of the economy of the United Arab Emirates (UAE). It is
analyzed the UAE's place in world rankings and their components. There are determined the
Jactors of success of investment development of AER and its investment attractiveness. There
were characterized the low taxation regime in the UAE, functioning of free economic zones,
measures to increase corporate transparency. The main directions of regulatory reforms were
analyzed in order to attract additional investments, to maintain competition between private
enterprises in order to preserve the presence of state and quasi-state enterprises in most sectors
of the economy. There were made conclusions for Ukraine.
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5. B. beainceka, FO. B. Parymmna, E. Koryx. locsin O0’emnannx Apadcsknx Emiparis
M0/I0 AKTHBI3AIliT iIHBECTYBAHHS: YPOKH /TSl YKpaiHu

Heobxionicme euxody Vkpainu 3 Kpusu eUsHA4Ae 8aXiCIUGICINb aHalizy 00ceioy Kpai, aKi
3MO2TU YCRIUHO pehopMysamil eKOHOMIKY C80IX KpaiH i satinamu npogioni nosuyii' y ceimosiii
exoHomiuniil cucmemi. Oouicro 3 maxux kpain € 06 eonani Apabewri Emipamu (Oani — OAE).
3a kopomxuii yac Kpaini g0anocs noooramuy 8iocmanicms eKOHOMIYHOT cucmemu i chopmysamu
possuneny. Ycenix cmpamezii posgumky OAE susHauae OoyinvHicmv ii @ugYeHHI 3 Memor
BUBHAYEHHS 11020 NPUCMOCOBAHOCMI 00 YMO8 YKpaiHu.

Memoro pobomu € eusuenna ocobnugocmeti possumxy OAE ma 3ax00i¢ exOHOMIYHOL
noRimuKY Wooo axmusisayii ineecmuyiiinol ckiaooeor.
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V' pobomi euxopucmosyeanucs 302anbHOHAYKOSI Ma cneyiaibhi Memoou OOCHIONCEHHS.!
Memoou aHaNizy ma CUHmesy, cucmemamuszayii ma Kiacuixayii, nopieHAHHA, Memoou
CUHME3YBAHHS pe3yIbMamis nio 4ac Qopmyno8ants 8UCHOBKIG, MEMOO eKCnepmHOl OYiHK.

Pesynmomamu. Iicna J[pyeoi cgimoeoi siiinu OAE 6yia Kpainoio 3 po36uHeH o010 eKOHOMIKOIO.
Jlo 1950-x poxig ocHosnumu guoamu exonomiunoi oisinenocmi 8 OAE bynu kovoge 20cnodapcmeo,
BUPOULYBAHHS NATILM, PUOATILCMEO, UOOOYIMOK neplig i cyononiascmeso. Y nepioo oo 1980 p.
OCHO8HI NpubYmMKU npunacam Ha suoobymox i peanizayiio gyeneeoouis. ¥ 1990-x poxax nicis
peyecil, GUKTUKAHOT 3HAYHUM NAOIHHAM YiH Ha Haghmy, ypao OAFE 30iticnue pechopmit, cnpamogani
Ha Ousepcuixayiro exoHomixu kpainu. Ocobnugy yeazy 60 NPUOINEHO PO3GUMKY MAKUX
eanyseil, K MYpusM, NoGIMpsHUti MpaHcnopm, mopeiens, ¢piHancogi nocayey, eupoGHUYMeo
ma anemepHamueHa eHnepeemuxa. AK Hacnioox, cmpykmypa exoHomiyHoi cucmemu OAE
€ oocump 36anarcosaroro. OAE nocioae opyee micye ¢ pecioni nicia Cayoiscokoi Apasii 3a
obcazamuy gupobHUYMaa nepepobHoi npomuciosocmi (nonad 900 nionpuemcme Haghmo2aso8of,
XIMIYHOI, alOMIHI€gOI, YyeMeHMHOI, cdeOpeMOHMHoi', Jle2Kol, xap4osoi npomuciosocmets ma
BUPOOHUYMEA OVOIBETIbHUX MAMEPIAIE).

Jlusepcudgpixayiio exonomixu 3abesneuyganu gUcoKi memnil ineecmuyiti, docmamui (hiHaHcosi
pecypcu ma cnpusmaueuti ingecmuyiitnui xiivam. Bucoxa ingecmuyiiina npusabmugicms OAE
SHAUHOW Miporo 3abesneqisia eUCOKi OYiHKU eKOHOMiuHOI c8oboou O6’c¢oHanux Apabevrux
Emipamis, wjo cmanosams 77,6 %, abo 10-e micye & peiimuney 2018 poxy.

OAE nocioac nepute Micye 8 6a2amvox CeimMOGUX pelimuneax: 3a eghexmusHicmio
OepoicasHux sUMpam, AKOcmi oopie, 6Ny ONOOAMKY8AHHI HA THeeCMUYitiHY npugabiusicms,
ONnoOamKY8aHHs, HASGHOCMI MA AKOCH NOGIMPIHO20 MPAHCNOPMY, NIOKNIOYEHHS 00 CUCIeMU
eNIEKMPONOCIAYaHHs, OEPIHCAGHUX 3aKYNI6eb NEPe00sUx MeXHOA0ZTYHUX NPOOYKINIE Moulo.

Exonomiuna nonimuxa OAE 3naunoro mipow nibepanvha, sokpema OAE mae posgunene
AHMUMOHONOJIbHE 3AKOHOOABCMB0, OOCUMb JNiOepaNbHY NOMMUKY 8ANOMHO20 Pe2yo8aHHs,
81308y NOMIMUKY ma npasuia imnopmyeanua. 3a ocmanni 15 poxie exonomixa OAE 30itichuna
Ha@binbuLy xitvkicms pechopu y pecioni — 33. Haiibineur yeniutnumu 6y pechopmu 6 2anysi
ONoOaMKYSAHH MA 3aXUCHY NPag IHEecmopis, 00CAeHYMI 3a PaxXYHOK NOJINULEHHS 3aXUCTY
npag MIHOpUMAPHUX [Hgecmopie ma niosuuenHs npo3opocmi OisanbHocmi Kopnopayiti, a
came: NOCUNEHHS 3axXUC) MIHOPUMAPHUX iHgecmopie; niosuuyeHHs gumMoz 00 ingopmayii npo
onepayii; HAOAHHA MOXCIUBOCHIT 38ePMAMUC 00 OUPEKIMOPIa, KON OKpeMi onepayii 3a60aromv
UKOOU KOMNAHIE, 3a60pOHA HA NPUOBAHHS OOYIPHBLOIO KOMIAHIEIO aKyill Y C80€l MAMeEPUHCHKIT
KOMNQAHIL; g8e0eHHs sUMO2U Npo me, wo nomeHyiinul noxyneybs, 3axynuguiy 50 % abo binvie
Kanimany Komnawii, 3pooue npono3uyio npo npuobanis Ost 6cix aKyioHepis; po3uUpeHo npasa
ma ponv akyiomnepis y KOpHOPAMUSHUX PiUeHHAX, NIOSUUIEHa KOPHopamugHa Npo3opicmb 3
MOYKY 30pY POSKPUMMA 8JIACHUKIE MA NOKPAWEHHA CIMPYKMYPU YNPAGTIHHA.

Taxum uuHoOM, KpaiHa Mmae HU3bKuti nooamxoguil msazap, axuti cmauosums 12,8 % gio
00x00y. OAE ne cmszye nooamox 3 00x00ie Qizuunux ocib, ane icHye KOpnopamusHuii nOOamox
Ha Hagmoesi KoMmnauii ma iHozemui Oamuku, SKi 30iHCHIOIOMb HATNPUOYMKOBIULY OLLIbHICb.
Axyusnuti 36ip cmazyemuves miloKi HQ NegHi MOsapu, AKi 3a36u4ati WKionusi ons 300pos’s
JHOOUHU b0 HABKOMUULHLO20 cepedosuuya. [looamox Ha O000any eapmicme CMASYEmves 3
binvutocmi mosapis i nociuye.

Kpim Husbroeo pigns nooamro8o2o HAGAHMANCEHHS, 0epHCABA CMUMVIIOE eKOHOMIKY uepes
cybeuoii. Hpaznyuu 30inputtmu YacmKy 8UCOKOMEXHONOZIYHO20 SUPOOHUYMBA 6 eKOHOMIYUHIT
CIMPYKIMYPI, Ypao Nocmynogo ckacogye cyOcuoil Ha nameo ma ereKmpoeHepein, ane Haoae
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cybcudii asiakomnatism, wo 6azyiomecsa 8 OALE. 3azanom y 2015-2018 pp. oeporcasi suoamxu
cmanoeuu 31,2 % BBII.

OAE — ooHa 3 kpain, 4us ypsao0oea NOJIMUKA cnpamosand Ha CIMGOPEHHs KOHKYPEHMHO20
cepedogunya OMist 6eOeHHsL DiZHeCy Ma Cnpusmaigo20 IHgecmuyitino2o kiimamy. Bineni exonomiuni
30HU, Oe NIONPUEMCIMEA 38iTbHEHI 8i0 KOPHOPAMUGHUX NOOAMKI8 Ma IMNOPMHUX / eKCHOPMHUX
MUm, CmMaid OCHOSHUM IHcmpyMmenmom peanizayii maxoi noaimuxu, 100 % penampiayii
npubymKie 2apanmyemocs O iHo3eMHux nionpuemems. Lle € 000amrosum cmumyiom O
subopy ineecmuyiti OAFE.

Bucnosox. Ilomouna exonomiuna nonimuxa OAE  xapaxmepu3yemocsi NOCOHAHHAM
CIMUMVTIOION020 OEPIHCABHO20 Pe2VIOBAHHS, NIOMPUMAHHS KOHKYPEHYII MIdC Npusamuumu
nionpuemcemeamu Onst 36epedicentst NPUCYIMHOCHI 0ePICAsHUX | Keasiypsaoosux opeanizayiii y
Oinvuocmi 2any3eii exoHoMiKy. 1le 003604€ YpAOy He BMPaAYamu 8AXHCENIE 6NIUBY HA PO3GUMOK
eKoHoMIKY, 36epicaiovuy cmpame2iuni no3uyii.

Bucoxa ineecmuyisina npusabnugicme ma axmusnicms ¢ OAE 3HauHOo10 Mipoio 3yMogNeHa
SYCUTTLAMU OePIHCABU U000 OepecYTIo8aAHHS eKOHOMIKU, HUZLKO20 NOOAIMKOB020 HABAHMANCENHS,
CIMUMYJIIOBAHHS PO3GUMKY GUCOKOMEXHONI0IYHUX eally3ell, IHHO8aYill, NOCUJIEHHA 30XUCM)Y Npas
ineecmopie ma npozopocmi 'y gedenni 6bismecy, gopmyeanns CE3, axi € pywignumy cuiamu
exoHomiunozo poseumxy. Jloceio OAFE nepexonye, wjo HaxonuueHHs Qinancogux pecypcie
He € OOCmamHbo0 YMOGow ONa YChniutHozo poseumky kpainu. Hawa xpaina nompebye
YiNecnpamMosanoi OepiHCcagHoi NOMimuKy ONS CIUMVIIO8AHHA [Heecmuyitinol OintvHocmi ma
BUBHAYEHHS npiopumemis eKoHOMIYHO20 po3gumky. /na Ykpainu oopeuro spaxyeamu 00cgio
OAE wooo niosuwennsa ineecmuyiiinoi npueabaugocmi VKpaiHu 3G pPAaxyHOK 3MeHUeHH:
NOOAMK08020 HABAHMAdICEHH ma Oepecylayil eeOeHHA O6isHecy, CMBOPEHHA CHeYiaNbHUX
EKOHOMIYHUX 30H, QKMUGHO20 SGUKOPUCMAHHI Nepesas GU2iOHOI mpaHcnopmuoi nosuyii ma
CIMBOPEHHS GITLHUX eKOHOMIYHUX 30H, PO3GUMKY Xabie.

Knwouosi cnosa: 06’°conani Apabevki Emipamu, ineecmuyii, MidDCHApoOHi peiimumnai,
iHeecmuyitina npusadIugicms, Nillb208e ONOOAMKYEAHHS, MIJCHAPOOHUT OOCSIO.

Formulation of the problem in general. The need for Ukraine to withdraw from the crisis
determines the importance of analyzing the experience of countries that have been able to
successfully reform the economies of their countries and take leading positions in the world
economic system. One of these countries is the United Arab Emirates (UAE). In a short time, the
country managed to overcome the backwardness of the economic system and form a developed
economic system.If from 1950-1970 the main resource of the UAE was oil, the production of
which allowed the country to accumulate huge financial resources, then after the recession in the
economy in the 1980°s, when oil prices fell significantly, in the 1990s the UAE government held
diversification of the economy.Today, along with oil and gas potential, the powerful driving force
behind the economic growth of the UAE is the development of infrastructure projects, tourism,
and financial services. The success of the UAE development strategy determines the expediency
of its study in order to determine its adaptability to the conditions of Ukraine.

Although OAU market competition is very high, UAE is the gateway to opening up Arab-
African markets to Ukrainian producers. So far, Ukraine and the UAE have not reached the
levels of 2012-2013 years in their cooperation, when the volume of trade exceeded $ 0.5 billion.
At present, this figure is $440 million. Ukraine must learn from the leaders.
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Analysis of recent research and publications. Questions of the peculiaritics of the
development of the Arab world were raised in the writings of domestic and Russian scholars
economists: Aleksandrov A.L, O. Volovich, S. Gutsalo, Zhdanov N.V., Zaitseva E.K., Isacv
V.A., O. Koppel, V. Nagaychuk, B. Parakhonsky, R. Petyura, L. Skorokhod, Yu. Skorokhod,
V. Shveda, O. Filonik and others. Problems of the formation of economies in the Arabian East
are highlighted in the writings of American and English scholars: R. Wilson, D. Chouthury, D.
Ferguson, M. Kaduri. However, these scientists did not pay enough attention to the analysis of the
peculiarities of the investment development of the UAE from the point of view of the possibility
of adapting the experience to the conditions of Ukraine.

The purpose of the article is to study the peculiarities of the development of the UAE and
measures of economic policy regarding the activation of its investmentcomponent.

Presenting main material. After the Second World War, the UAE was a country with a
developing economy. Until the 1950s, the main types of economic activity in the UAE were
the nomadic economy, the cultivation of palm trees, fishing, pearl mining and shipping [1]. In
the period up to 1980 the main profits came from extraction and sale of hydrocarbons. In the
1990s, after the recession, caused by a significant drop in oil prices, the UAE government carried
out reforms aimed at diversifying the country’s economy. Particular attention was paid to the
development of such industries as tourism, air transport, trade, financial services, production and
alternative energy. As a result, UAE’s economic dependence on hydrocarbons has significantly
weakened. The share of the oil and gas sector in GDP declined from 79 % in 1980 to 30 % of
GDP in 2016 [2].

Currently, the structure of the UAE economic system is fairly balanced. UAE is in second
place in the region after Saudi Arabia, according to the volume of manufacturing of the processing
industry (more than 900 enterprises of oil and gas, chemical, aluminum, cement, ship repair,
light industry, food industries and construction materials production). Important priority arcas
for the development of the UAE economy are real estate and business services (12 % of GDP
formed in the oil sector), construction (12 % of GDP formed in the oil sector), tourism (12 % of
GDP formed in the oil sector). Agricultural production, which employs 5 % of the population,
provides local needs for fish by 100 %, vegetables and milk by 80 %, and meat by 20 %. The
growth rate of the oil sector in the UAE economy at the beginning of 2017 was almost 30 % [3].

Diversification of the economy was ensured by high rates of investment, sufficient financial
resources and favorable investment climate. According to a report by Khaleej Times, the
International Monetary Fund forecasts that UAE's official reserves gross will increase from $76.8
billion in 2017 to $118.4 billion in 2020 [4]. UAE has a developed banking sector, thatmakes
them a safe place to invest.According to Standard & Poor’s in The National' rating Abu Dhabi
got the AA level, which is quite attractive. The Sharjah and Ras Al Khaim are rated at A / A-1,
which testifies their high ability to meet their financial obligations in the short term. According to
the Institute of the Sovercign Welfare Fund (June 2016), the Abu Dhabi Investment Fund is the
largestwithin a sovereign wealth funds in the Middle East and the fifth largest in the world — 792
billion dollars [4]. According to UNCTAD 2014, UAE ranked 11th place as the most promising
investor country. And according to the 2017 economic report, the UAEattracted about $ 10.1
billion US foreign direct investment, the average growth rate of which was 17.5 % in the period
from 2010 to 2017. As a result, UAE s were among the most attractive for FDI in the Middle East
and Africa [5], which is shown in Fig. 1.

! According to National Journal Group LLC 2018.
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Figure 1. Foreign Direct Investment in the United Arab Emirates during 2007-2017,
million dollars TSA

High investment attractiveness of the UUAE largely provided estimates of economic freedom
of the United Arab Emirates, accounting for 77.6 %, or 10th place in the ranking of 2018 (Fig. 2).

u Index of Econamic Freedam

Figure 2. Index of Economic Freedom (TQP-11) in 2017

Source: [7:3].

! According to the National Bureau of Statistics of the OAU for 2018,

2For reference: The index of economic freedom is based on 10) indices that are rated on a scale from 0

to 100 (indicator 100 corresponds to maximum freedom): freedom of business, freedom of trade, tax
freedom, public expenditures, monetary freedom, freedom of investment, financial freedom, protection
property rights, freedom from corruption, freedom of labor relations. The weight of each of the 10 factors
is considered to be the same, because of this the general index is the arithmetic mean of the indicators.

* According to the Heritage Foundation for 2018,
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The overall assessment of the index of economic freedomn increased by 0.7 points, with
higher indicators showing government expenditure and integrity indicators, which compensate
for a relatively slight decrease in legal freedom and freedom to conduct business.

According to A. T. Kearney, the well-known American consulting company, the UAE ranks
31st plsce in the list of the best for business by Forbes! and is one of the leading 20 countries
in the development of services.U~UAE ranked first place in terms of economic freedom among
14 countries in the Middle East and North Africa region (Fig. 3). In general, the UAE ranked
first placein many world rankings — on the efficiency of public spending, road quality, the impact
of taxation on investment attractiveness, taxation, the availability and quality of air transport,
connaction to the electricity supply system, government procurement of advanced technological
products, etc., the thirtieth in the ranking of the largest world’s economies ($ 400.9 billion), the
ninth — for GDP at purchasing power parity ($ 62,489) [6].

EGYPT 53,4
TUNISIA 58,9
SAUDIARABIA 59,6
OMAN 61
MOROCCO 61,9
KUWAIT 62,2
JORDAN 64,9
BAHRAIN 67,7
ISRAEL 72,2
QATAR 72,6
UAE 77,6
0 10 20 30 40 50 60 70 8]0 90
2 Index of Econamic Freedom

Figure 3. The ranking of individual countries in the Middle East and North Africa by
the index of economic freedom (TOP-11)?

Important to maintain a high level of investment attractiveness for UAE is political stability
and liberal laws. According to the Global Peace Index 2016, UAE is the third «peacefnl» conntry
in the world [7] Since its inceptinn in 1971 the UAE has been a constitntional monarchy and it
still remains [R] The fonnders of the UAE helieve in the ability of the cnrrent political system
to snpport peace and justice in the conntry. JAE has close ties with major trade associations to
maintain and strengthen their positions as open econnmies [9]. In particnlar, JAE is a member
of the Gnlf Cooperation Conncil (GCC), the Leagne of Arab States, the United Nationg and itg
agencies

The UAE’s economic policy is largely libaral, in particnlar, the UAFE has developed antitmst
laws, a fairly liberal policy of cnrrency regnlation, visa policy and import mles. The high level
of economic freedom is supported by the contimions improvement of regnlatory procedures

' Data for 2017,
* According to the Heritage Foundation for 2018.
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Over the past 15 years, the UAE economy has implemented the largest numnber of refortns in the
region - 33, The largest is the indicators «enterprise registration», «connection to the systemn of
electricity supply», «obtaining loans». However, during 2011-2017, the most successful were
reforms in the fizld of taxation and protection of investors’ rights [10], achieved by improving
the protection of the rights of minority investors and increasing the transparency of the activities
of corporations, namely:

- strengthening the protection of minority investors through the introduction of additional
requirements for the conduct of transactions with related parties;

- increasing requirements for information on transactions with related parties in the annual
report and on the stock exchange;

— providing an opportunity to apply to directors when individual operations harm the
company;

— prohibiting a subsidiary from acquiring shares in its parent company;

— the infroduction of a requirement that a potential buyer, having purchased 50 % or more of
the company’s capital, made a purchase offer to all shareholders;

—rights and role of shareholders in corporate decisions were expanded, corporate transparency
was increased in terms of disclosure of owners and improvement of management structure [10],

Thus, reforming the tax system is aimed at increasing the investment aftractiveness of the
UAE. Currently, the country has a low tax burden, which is 12 8 % of income (Fig. 4),

58 76,7 713 771 771

%38 71 723 718 73

2010 2011 2012 2013 2014 2015 2016 2017 2018
o— UAE — World Europe

Figure 4. The tax burden of the UAE compared with the world and Europe

Source: compiled for'.

Low tax rates are provided for all tax gronps:

— for income taxes and capital: no income tax and capital gains (with the excaption of foreign
oil companies and foreign hanks); absence of personal income tax; there is a complete exemption
from royalties and interast taxes; taxes on dividends are levied only on the territory of the states
where this income was received; for certain types of activities in individual emirates. there are
different rates of corporate income tax;

! According to the Heritage Foundation for 2018.
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— regarding taxes on consumption: no vat; no taxes are levied on exports and imports of
goods if activities are carried out through free economic zones;

— regarding taxes on labor: there is no taxation by deductions from wages.

Thus, the UAE does not levy personal income tax, but there is a corporate tax on oil companies
and foreign banks that have the most profitable activities. Excise duty is levied only on certain
goods, which are usually harmful to human health or the environment. The value added tax is
levied on most goods and services.

As aresult, according to the Doing Business report, UAE is among the world leaders in terms
of tax payments, with a business taxing of only 12 hours for tax purposes, with a general tax and
contribution rate of 15.9 % of profit (tab. 1).

Table 1
Individual indicators of the tax regime in different countries of the world
Middle East and
Indexes UAE North Africa OECD
Payments, quantity per year 4 17,9 10,9
Time, hours per year 12 2034 160,7
Total tax and contribution rate,% of profit 15,9 32,6 40,1
Index of procedures after filing and paying taxes (0-100) 50,56 83,45

Source: [10].

In addition to the low level of tax burden, the government stimulates the economy through
subsidies. In an effort to increase the share of high-tech gas in the economic structure, the
government is gradually abolishing fuel and electricity subsidies, but provides enormous
subsidies to airlines based in the UAE. In general, in 2015-2018, state expenditures amounted to
31.2 % of GDP, while the budget deficit averaged 0.4 % of GDP, public debt — 19.3 % of GDP
[10]. This indicates an active stimulating policy of the state.

UAE isone of the countries whose government policy aims to create a competitive environment
for doing business and a favorable investment climate. Free economic zones, where enterprises
are exempted from corporate taxes and import / export duties, became the main instrument for
the implementation of such a policy, 100 percent repatriation of profits is guaranteed for foreign-
owned enterprises. This serves as an additional incentive for UAE ‘s choice of investment. In
the UAE, 34 % of trade transactions account for special economic zones, including 13.5 % —
re-exports, 1.2 % — non-oil exports, 19.3 % — imports. The largest trading partners within the
FEZ are the countries of the Asia-Pacific region — more than 45 %.

Thus, the current economic policy of the OAU is characterized by a combination of
stimulating state regulation, the maintenance of competition between private enterprises for the
preservation of the presence of state and quasi-governmental organizations in most sectors of the
economy. This allows the government not to lose the levers of influence on the development of
the economy, while maintaining strategic positions.

Conclusions. The high investment attractiveness and activity in the UAE is largely due
to the state’s efforts to deregulate the economy, low tax burden, stimulate the development of
high-tech industries, innovate, strengthen the protection of investors’ rights and transparency in
the conduct of business, the formation of FEZ, which become the driving forces of economic
development. The UAE experience convinces that only the accumulation of financial resources
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is not a sufficient condition for the successful development of the country. Our country need a
targeted state policy to stimulate investment activity and centralize the definition of economic
development priorities. For Ukraine, it is appropriate to take into account the experience of the
UAE in increasing the investment attractiveness of Ukraine by reducing the tax burden and
deregulation of doing business, creating special economic zones, actively using the benefits of a
profitable transport position and creating modern hubs.
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V BHJaHHI BMIIICHI HAYKOBI CTATTI, IPHCBSYCH] AKTyaIbHUM IPOGIEMAaM CKOHOMIKH.

Hayxkoruit sxypHaT 3aM0uaTKORANO 3 METOIO OMYOTIKYRAHHS PERYTRTATIR HAYKORHX TOCTIDKEHE 3 THTAHK TEOPIT 1 TPAKTHKA
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OIS Posmimzauit Ha BigkpuTiin iHdopmamidaii mmatdopmi OJS Vairepoutety mepskarroi dickamhHoi caykbu Yrpainu.
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H31aHue BMEIACT HAYYHELS CTATHH, MOCBAMICHHBIS aKTYAIBHBIM IPOOIeMaM SKOHOMHEKH.
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I[JTS[ HaAyYHRIX pa60THWKDR, npennz[anaTencﬁ, ACTIHPAHTOR, CTYASHTOR W RCEX, KTO HHTEPSCYETCA HAYUHRIMHA HCCIICTOBAHUAMU
R c(hepe SKOHOMHKH.

1]
FL:O SIL} Hayuwnrit skypran wigekcupyeres B Google Scholar,

| Hanwonansroit 6ubnuortekoit Vepananr wmenn B. H. Bepranckoro.
L

‘ QJs | Paamenien Ha otkpritoi urdopmatrorroi mmartdopme OJS Vaurzpeutera rocygapeTReHHoN BrUCkamhHOW cryx6hr
|
:.

YkpawuHBI

Hayuuriv crathsiM, onyGImuKoRaHARIM R KkypHare, npuchawRaetcs wigeke DOI (Digital Object Identifier) -
_____ | wnentuduratop muppororo obnekTa.
PCZ[HKLU/IH KypHalla BEACT CHUCTEMATUYCCKYIO paGOTy MO BKIIIOYSHUIO HaAy4YHOTO U3JaHHUS B
MEKIAYHAPOAHKIE BIIEKTPOHHKRIS 6W6HVTOTEKVT7 Karajloru W HayKOMCTPHAUSCKUS Gaskt JAHHKIX C IIEITRIO
BXOXIEHWI B MUPOROE HayuvHOE VIHd)OpMaHVTOHHOE TIPOCTPAHCTRO, TIORKITITIEHUS peﬁTT/THFa wKypHalla 1
WHJIEKCOR HNUTHUPORAHWA €0 arRTOPOR. Ceituac PEAKOIIIISTUS HAIMMPpaRWITa MarSpuallkl I UHICKCALIUW B
Index Copernicus, mporoanT paboTy Mo RXOKIEHUO KypHana B Scopus 1 Web of Science.

Anpec pemaxkunm:
yi1. Yaurepeumerckast, 31
T. Mprerr, Knerckast o6, 08201, Yrkpanra
E-mail: ekonvisnik(@nusta.edu.ua

Bo rpems cchUTKM Ha Marepualikl HayuHoro sypHaia « Ixoromuuzckuit RecTark. Cepust: hUHAHCHI,
yUeT, HAToTo0OMOKSHI S HYKHO WCTIONK30RATh TpaHCTuTeprpyamoe Hazranne «Ekonomichnyi Visnyk.
Seriia: Finansy, Oblik, Opodatkuvannia» win «Economic Herald. Series: Finance, Accounting, Taxationy.

© YAWRepCHTET TOCYIAPCTREHHON (PUCKATRHOW
cyx0Ont Yrpananr, 2019



mailto:ekonvisnik@nusta.edu.ua

UNIVERSITY OF THE STATE FISCAL SERVICE OF UKRAINE

ECONOMIC HERALD

SERIES: FINANCE, ACCOUNTING, TAXATION

- - e - 4

The Scientific Journal

Release 3

Irpin = USFSU = 2019



ISSN 2617-5932
UDC 330(05)

Founder, publisher and manufacturer: University of the State Fiscal Service of Ukraine.
The scientific journal was founded in 2017.

Continued edition (released with the accumulation of material).
Language of publication: Ukrainian, Russian, English.
Lhe certificate of state vegistration of the print mass media: KB 22277-12177 F, 02.08.2016

Recommended jor printing and Internzt distribution by the decision of the Academic Council of
Liniversity of the SES of Ulkraine (Protocol No 3. 28.03.2019)

Editorial Board: Doctor of Hconomics, professor O. A Shevchuk (Editor-in-chief), Doctor of
Economics, professor N. i Matseliukh (Deputy Editor), Doctor of Economics, professor S V. Onysko
(Deputy Editor), Doctor of Economics, professor V. [. Andruschchenko; Doctor of Economics, professor
YA V. Belinska, Doctor of Economics, professor (). I Bereslavska, Doctor of Economics, professor
VD Zalizko, Doctor of Economics, professor V. Yu. [lin, Doctor of Economics, Associate professor
L. M. Karpenko;, Doctor of Economics, professor Yu. M. Kovalenko; Ph.D. in Economics, Senior Research
Fellow, Associate professor 7 A Koliada, Doctor of Economics, Associate Professor V7 M. Kraevsky,
Doctor of Economics, professor A F. Lisovyi, Ph.D. in Economics, Associate professor V. V. Martynenko;
Doctor of Economics, professor 4. A Oleshko, Doctor of Economics, professor V. . Osmiatchenko,
Doctor of Economics, professor Yu. V. Pasichnyk, Doctor of Economics, professor F. V. Pashko, Doctor
of Economics, professor J7 J7 Pylypiv, Doctor of Economics, professor 8. F Rippa, Doctor of Economics,
Associate professor N. V. Stezhko: Doctor of Economics, professor K. 1. Shvabii, Ph.D. J. Goral (Poland):
Ph.D. .1 Sipko (Slovakia): Ph.D., Drh.c, V. Gnzora (Slovakia,

Economic herald. Series; finance, accounting, taxation : the Scientific Journal /
Editorial Board : O. A, Shevchuk (Editor-in-chief) and others. - lrpin : University ofthe
State Fiscal Service of Ukraine, 2019. — Release 3. — 250 p.

The publication contains scientific articles, devoted to actual problems of the economy.

The scientific journal was founded to publish the results of scientific research on the theory and practice of finance,

accounting, taxation and other areas of economiz science.
For researchers, lecturers, graduate students, students and everyone interested in research in the field of economics.

The Scientific Journal «Customs Security» is indexed by Google Scholar,

I:l Vernadsky National Library of Ukraine.

QIS The scientific journal is located on the open information platform OJS of the University of the State Fiscal Service
: of Ukraine

DOI (digital object identifier) - the scientific articles are assigned digital object identifier.

The editorial board conducts systematic work on integration of the scientific publications in international
electronic libraries, catalogs and scientometric databases in order to enter the world scientific information
space, increase the rating of the journal and the citation indices of its authors. The editorial board is currently
working on the inclusion of the scientific journal in Scopus and Web of Science.

Address of the editorial board:
31, Universitetskaya str., Trpin, Kyiv region, Ukraine, 08201
e-mail: ekonvisnik@nusta.edu ua

During the reference to the materials of the scientific journal «Hconomic Herald. Series: Finance,
Accounting, Taxation» you need to use the transliterated title «Ekonomichnyi Visnyk. Seriia; Finansy,
Oblik, Opodatkuvannia»

© University of the State Fiscal Service
of Ukraine, 2019



mailto:ekonvisnik@nusta.edu.ua

3IMICT

Angpvimenko B, JI. ImnepatuB (DICKATBHOT COMTAPHOTTL ..o.vvvviiieie e 12

Anrosenko B M., Porvwung H0. B, Coovka H. K IlpoOnemu cemanTusauii
iHpopManiiHEX pecypciB Web 1 miATpUMKH YIIPABIIHHS

MPOLECAMHU OMOIATKYBAHHS ... veeuvieeireeriesitseetteesteseseeeeseasseeesseaessesssseesseessesssssessesssaesssesessesnnaess 20
ginceka S, B, Parvimaa KQ. B.. Koryx E. /locsig O0 exnannx Apadceknx Emiparis

MIONO AKTHUBI3AUI] IHBSCTYBAHHA, YPOKH AT YKPATHE ......cvoovviiveivieiieieeie e a0 0

Lypina H B.. Noiiouko A, M. 3actocyBaHHS npoeCifiHOIO CYIKeHHS Oy XraaTepa

B YMOBAX PHHKOBOi CKOHOMIKH: BITIH3HAHHN TA MDKHAPOTHHH AOCBID ........covevvevveeeivinnan. 40

3anppoxpa J A.. Dsa0ii K. L. Craxeppar M, B, TparcdopManis mepcoHaTsHOIo

NPHOYTKOBOTO OMOTATKYBAHHSA B YKPATHL ......ocviiviiviiisiieiiie ittt et esae s n 4.8

Laeig B. 10, [lominyroui inBecTHOifHI cTparerii (hopMyBaHHA

BHPOOHIYIAX MOPT(ETIB ATPAPHAX MIITPHEMETB ...ttt ee e D

Kopagenko Y0. M. TeoperuyHi 3acann CTPaXOBHX

1 TOB’ABAHHX 3 HAMH TTOCIIYT ....oovivviietisiosieesee et eseeseeessesseess s easeese et eessesaeesaeessessessessseeseanseeneen 72

Kousing T A, [CHACPHO-OPIEHTOBAHE DHOIKCTY BAHHS |

CYTHICTh TA MEPCICKTHBH 3AMPOBAIKSHHA B YKPATHL .....oovviiviiiviit ittt 80

Kopx M. A, Tumonorizamis MeXaHi3MiB OpAMOTO iHO3EMHOTO

IHBECTYBAHHA, 1HCTHTYIUMHIH ACTICKT ... ...\t oeiiit ettt eeieeeeees et eee e ee e e eee e eeaeeeeeee e 39

Komyg T. B. PedopMyBaHHS AKOH3HOTO MOJATKY
3 TIOTEOHORHX BHPOOIB B YKPATHI B KOHTEKCTI iMIIIEMEHTALI |
VYroam npo aconianiro 3 €C

Kpacecekmii B. M.. ITapaaning H. B. MonemosanHs Ta OLIHKA
(hiraHCOROT CTIHKOCTI AiSMBHOCTI MyONITHOTO AKIIOHEPHOTO TORAPHCTRA

«HamioramsHa akmionepra koMmadia «Hadroraz Yrpataoy ... 110
Jlemexa M yvoasp M, M, 3milicHeHHS MUTHOT ITOTITHKH

B YKPATHI HA CYUACHOMY ©TATTE .....o.oiiiiiiii it ie ettt 118
Magina Q. L. Oniiiank B, C, Tparcdopmamis 3eiTHOCTI

B YMOBAX TITOOATIBATIT .....ooooiiiuiiiii oot 124
Maprunenko B. B. Ouinka guHAMIKH T CTPYKTYpH

MOAATKIBHX KEPEI (hOPMYBAHHS DFOMKETY B YRPATHI ..o 133
Manemox H. IL. Tannkatopn po3euTKy (DOHIOBHX

PHHKIB TA BHKITAKH T YRDATHE ........ooiiiiiiiiiiiii oo 144
Hormnpka H. B. OcobanBOCTi MOHITOPHHTY PYXY

MAAKIARHAX TOBAPIB Y KPATHAX €0 L. 155

Qaemro A A, Tpoxumenp Q. 1. PerioHansHA aHTHKPH30BA MOTITHKA

B YMOBAX MAKPOCKOHOMITHOI H2CTADITBHAD ST ... 164

Ounmko C. B., Hlepayk HQ. B. OcodnneocTi PyHKIiOHYBAHHS
MOISTSH (DIHAHCYBAHHS MEIUUHOTO CTPAXYBAHHS ......coiiiiiiiiiiiiiii e eeeieee e 17




8 ISSN 2617-5932 Exonomiunuii Bicnuk. Cepin: ginancu, o4k, onogarkysanns. 2019. Bum. 3

Ianvpa 10. B.. Cxopovmiora T. O. [Togarkose KOHCYJIBTY BAHHS
B 3apYODKHHX KPATHAX. JOCBIA I YKPATHH. .........ocvioviiviiieeieitie et 180

Haciunuk 10. B. Brutms nepxaBHOTO 00Pry Ha CKOHOMIYHE 3POCTAHHS

B KPaiHAX BUIMIETPAACHKOT TPYIIHL ......ouviiiiieiitiiie et ietieeiiie et eve et eteeevaeeaseeesbeensaeeaseeeaessnnae s s 189
Hocuora T. B. Tpaucopmamis JTFOACEKOTO KamiTaay

B YMOBAX HHADPOBOT CKOHOMIKH. .........coiviiiieaieetientitiseeeteeeteeseesseeseessesseesseeseeasensseseenseseenseenas 204
IIpockypa K. 11.. Jlicomii A. B. JIokyMeHTanbHE OOIPYHTY BAHHS

PU3HKiB (MIKTHBHOCTI 3MIHCHCHHX TUIATHHKAMH TIOJATKIB OTICparii

3 MOCTAYAHHS TOBAPIB Y TMOTATKOBHX TICPCBIPKAX. .......vevvevvieiereesieeriesieaseesseeseeee e eeseensenseenseenas 212
Crapocrenko I I TeopeTnyHi actieKTH PO3BUTKY KOHKY PEHTHOTO

CEPCIOBHIIA B YMOBAX 1HTCTPAINI ¥ CBITOBY CKOHOMIKY........cveovvevierieereasieereeeeeneeeseenseneenneenas 222

Cropoxkvk T. M., Jipviknuceka H. C. Teopernuni actiekTu

CKOHOMIYHO1 OIHKH JTICOBHX PECYPCIB AK 00 EKTIB OOIKY.........covvevieeriarieereeeeeieeneeneeneenneenns 231
Tyvuak T. B. BraroniiHi mOAATKH HA TOXOAW: 3aPYOIKHHH TOCBIM. .......ccvvevvevviereeereeneeereeeeenns 242




ISSN 2617-5932 Exonomiunuii Bicnuk. Cepin: ginancu, o4k, onogarkysanns. 2019. Bum. 3 9

COJEPKAHUE

Anapvmenko B. JI. Mmmeparis QUCKATBHON COMUTAPHOCTH. ..........cvveveevveerienrieneeene e eereeneeenns 13
Antonenko B. M., Porymmna FOQ. B., Cromka H. K. [TpoOxeMs1 CeMaHTH3AIHH
HH()OPMAMHOHHBIX PECYPCcoB Web I mOIACP/KKH YIIPABIICHHS

TMPOLCCCAMH  HAJIOTOOOTIOMKCHIL ..........vovvieesieveiareereeteeseeeteesaeeseesseaseesseeseeaseensene s sseeseesaesseeneas 20
Benunckasn A, B.. Parvimaas Q. B.. Korvx 9. Onsir O0b¢ IHHCHHBIX

Apabckux OMuparoB B cpepe aKTHBU3ALUN HHBECTHUPO BAHI

VPOKU JJTIT YKPAMHDBL..........couvveietienreaarieetsaesaeeesssessessseesseessessssseessasssesssssessessssesssesssesssssesesnssessses 30

I'vpuna H. B.. Jloiionko A. M. ITpuveHeHIE IPo(eCCHOHATBHOTO

CYXKICHHUS OyXTalTepa B YCAOBHAX PHIHOTHOHW SKOHOMHKH, OTCUCCTBCHHBIH

M MEMKIY HAPOIHBIM OTIBIT..........ccvterrienrteiareesrseeteenseeesseasssesesseessesssesssssessesssaesssesssessssesssenssesnnens 40
3anopo:xuan JI. A.. Msaduii K. W., Ckaxennnk M. B. Tparchopmanms
MCPCOHATBHOTO MOTOXOTHOTO HAIOTOOOTOKCHHIA B YKPAMHC. ........voovveeveieeinsceieenreneeneenaenieenns 48

Wasun B. 10. loMuHHPYIONME HHBSCTHIIMOHHBIC CTPATCTHH (DO PMHPOBAHHSA
MPOUBBOACTBCHHBIX MOPT(HEICH arPapHBIX HMPCATIPHATHEL .......c..cveivveeeeieiensiieeneeneeeeeneesie e 59

Kosagnenxko 10. M. Teoperuiueckie 0CHOBBI CTPAXOBBIX

Konnna T. A, I'eHnepHO-OPUEHTHPOBAHHOE OIOPKETHPOBAHUE

CYIIHOCTb U MEPCHECKTUBBI BHEAPECHUA B YKPAMHL. ..ottt ettt 80
Kop:x M. A. THNIONOTH3ALHASA MEXaHH3MOB MIPAMOTO HHOCTPAHHOTO

HHBCCTUPOBAHUSA. MHCTHTYUHOHATBHBIA ACIICKT.........cotiieiiieiieiieeie ettt 89
Komyk T. B. PeopMupoBaHie aku3HOTO HAIOTa

¢ TaDAYHBIX I/ISI[GJ'II/IfI B YKpaI/IHe B KOHTCKCTC HMIIJICMCHTAITHH

Cornmamenust 00 acCOTMAIUH C EC ... ..o 99
Kpaescknii B. M., ITapanuna H. B. MoaempoBsanue 1 OIICHKA

(pMHAHCOBOH Y CTOMYHBOCTH JACATEIFHOCTH Iy OJIMYHOTO AaKIHOHEPHOTO 00IIecTBa
«HanmonampHad akunoHCpHAA KOMOAHHA «Hedreras YRPaAHHBD)............c.coovveieieeiieiieniennn, 110

Jemexa M. A., Cvoasap M. H. OcymecTBACHHC TAMOKCHHOH MOJTHTHKH
B YKPAUHE HA COBPEMEHHOM ITAIIC.......uoevirnrieenrierreanareesseeesaeansseesseessaessssessesenssenssesssesssnessseens 118

Mazuna A. ., Qaeiinnk B. C. Tpaxncopmanus OTUCTHOCTH

B YCHOBHSAX THOOAIMBAIIHHL ............ccvvevieeiiaeeiereeeseeseenseenseseeeseeseessesseesaeeseereeaseassessens e easeene e 124

Maprunenko B. B. OrnieHka THHAMHUKE U CTPYKTYPBI HATOTOBBIX
HCTOYHHKOB (DOPMHUPOBAHKS OFOKCTA B YKPAHHL. ..........vvevvierierierieerieeteereeaieanseaseenssene s eeneenns 133

Manemox H. I1. Maankarops! pa3BuTHs ()OHIOBBIX PHIHKOB
M BBIBOBBI JITISL YEKPAMHDBL ..........veetieirteenrieereesreaesseessseesseasssessssesssesssesssesensesssseessesssenssssssenssessses 144

Hormnkas H. B. Oco0eHHOCTH MOHHTOPHHTA JBIKCHUS
TOTAKIT3HBIX TOBAPOB B CTPAHAX EC .. ...t 155

Ogemko A. A., Tpoxuven E. W. PernonanbHas aHTUKPUZUCHAS TTOTHTHKA
B YCIIOBHAX MAKPOIKOHOMHUYCCKOH HECTAOMITBHOCT . .........ovevvieviriecsie et ereeeieenseasene s aes s 164




10 ISSN 2617-5932 Exonomiunuii Bicnuk. Cepin: ginancu, o4k, onogarkysanns. 2019. Bum. 3

Onmmko C. B., Illeuvk 10. B. OcobeHHOCTH ()Y HKIMOHHPOBAHUS

MoaeneH (YHHAHCHPOBAHHA MCIUIIHHCKOTO CTPAXOBAHISL. ...........veevvevveereanveere e eeseensenseenseenas 171
IManyvpa 10. B.. Cropovmiora T. A. Hanorosoe KOHCYyJIbTHPOBAHHE
B 3apYOCKHBIX CTPAHAX. OTBIT T YEKPATHBL...........cooovveviieeereerieesiessesseesseeseeeseneeseenseseenseenas 180

Hacnunuk 1. B. Bimsane rocyIapCTBCHHOTO 0T HA 3KOHOMHUICCKHH POCT
B CTPAHAX BBIIETPATCKOM TPYIIIIBL.........cuvvietiietieeeitierieestieeeteeeseesereeesessaesssseesseensaessseessessnsenses 189

Hocuora T. B. TpanchopManus YSI0BCUCCKOTO KATUTAIA
B VCIOBHAX IHMPPOBOH IKOHOMEKEL ............oovioneinsirireeseeeeeseasteessessesseassease s enesseessesseenseenas 204

Hpockypa K. I1.. Jincopkrii A, B. J/IokyMeHTATbHOEC 000CHOBAHIC
PHUCKOB (I)I/IKTI/IBHO CTH OCYHICCTBJICHHBIX HAJJOTOIIATCIbITUKAMHA or[epaunﬁ

10 MOCTABKE TOBAPOB B HAIOTOBOM TIPOBEPKE. ....uvvivvietieeirienreasarieereesaeeneeesseensaessseensesnnsenseas 212

Crapocrenko A. I. TeopeTHuieckie aCTieKThl Pa3BUTHUI KOHKY PEHTHOH CPE/Ibl
B YCJIOBUSX UHTETPALUU B MUPOBYEO FJKOHOMEIKY.........couvrerrrienreanrieereansaesnseesseensaessseensesnsnsenseas 222

Cropoxyk T. H., Apviknackast H. C. TeopeTHiyecKkue aCIEKTHI
SKOHOMHYCCKOH OIICHKH JICCHBIX PECYPCOB KAK OOBCKTOB YUCTA. .......cvveevvveeeeeeneaeveneennenneenns 231

Tyvuak T. B. BraroTBopuTCIIBHBIC HAJIOTH HA JOXOBL. 3aPYOCKHBIH OTIBIT..............c.eveen. 242




ISSN 2617-5932 Exonomiunuii Bicnuk. Cepin: ginancu, o4k, onogarkysanns. 2019. Bum. 3 1

CONTENTS

Andrushchenko V. L. Imperative of fiscal solidarity...............cocooiviiiiiiiiiiiii e 13

Antonenko V. M., Rogushina Yu. V.. Siomka N. K. Problems of
semantization of the Web information resources for support the management
OF TAXALIOTL PIOCESSES. ... o.vvevieiviecte et ettt ettt ettt e et e et ete et te st s s e aseeeseeae et easeae et sse et e essesseeneas 20

Belinska Ya.. Ratushna J.. Kotuh E. The experience of the United Arab Emirates
in enhancing investment: lessons for UKraine................ocoooooiiiiiiiniicii e 30

Hurina N. V., Dovonko A. M. Application of professional judgment of accountant
inthe market economy: domestic and international eXperience. .............ccecueivieiiierioe e 40

Zadorozhnia L.. Shvabii K., Skazhennyk M. Transformation of personal
income taxation in UKTAINEC..............c.oooiviiiiit ittt 48

Ilin V. Y. Dominant investment strategies forming production
portfolio agricultural ©NEEIPIISCS..........ooviiioiiiiieiieiie ettt ettt et 59

Kovalenko Yu. M. Theoretical bases of insurance services

and 1elated thEIM SEIVICES. ......e.uiiiiiiii ettt ettt ettt ettt ea et 72
Koliada T. Gender-oriented budgeting: essence and perspectives

of implementation in UKTAING................ccooiiiiit ittt 30
Korzh M. A. Typologization of mechanisms for direct

foreign investment: inStitutional ASPECES............coovovriviiioie et 89
Koshchuk T. Reformation of excise taxation of tobacco

products in Ukraine in terms of implementation

the Association Agreement with the EU..............cocoooiiiiiiiiii e 99
Kraevsky V. M., Paranvtsia N. V. Financial sustainability modelling

and estimation of the public joint-stock company “National shareholder company
“Naftogaz Of UKTAINCT ... .....coviiiiiii ittt ettt ea s s 110

Lepekha M. O.. Smoliar M. N. Implementation of customs policy
in Ukraine at the modern StAZC.............oocioiiiiiii et 118

Magzina O. L. Oliinvk V. S. Transformation of reporting
in globalization CONAITIONS............coeviirieiiie ettt ettt ettt et eene e 124

Martvnenko V. V. Evaluation of dynamics and structure
of tax budget formation sources in UKIaing..................ccoovivviiiioiiiie i 133

Matseliukh N. P. Indicators of development of stock markets
and challenges for UKIAING.................coooiviiiiiiiit ettt 144

Novytska N. Features of monitoring the movement of excisable goods in EU....................... 155

Oleshko A. A., Trokhymets O. L. Regional anti-crisis policy
in the condition of macroeconomic iNStAbIlILY.............ccovviviiiiiiiiiiecie e 164

Onyshko S. V., Shevchuk Y. V. Functioning specifics of medical
insurance financial suppPort MOACIS.........c.ooiiviiiiiiiiii e 171




12 ISSN 2617-5932 Exonomiunuii Bicnuk. Cepin: ginancu, o4k, onogarkysanns. 2019. Bum. 3

Panura L V.. Skeromtsova T. A. Tax consulting in foreign countries:
exXperience fOr UKTAING. .........ccooviiiiiiit it 180

Pasichnyk Yu. V. The impact of public debt on economic growth
in the countries of the ViSegrad SIOUP..........cccooviviiiiiiiiiiicie e 189

Posnova T. V. Transformation of human capital
in conditions digital CCOMOMIY. .........ccooiiiviiiiiiiitiet ittt et n s 204

Proskura K.. Lisovvi A. Documentary reasoning of the risks
of the activity of the tax performed by the payers of supply
of g00dSs 1N taX EXAMUNATIONS. ..........cooiiieviiiieiet ettt et a s eens 212

Starostenko H. H. Theoretical aspects of developing competitive
environment in the conditions of integrating into the world economy...................ccoovveviennn. 222

Storozhuk T. M.. Druzhvnska N. S. Theoretical aspects of economic
assessment of forest resources as accounting facilities.................ccoovveeiiiiiiiici e 231

Tuchak T. V. Charitable taxes on income: foreign eXperience............c.ooveovvivvveievveereeereennennn. 242




