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CYYACHI HAITPAMMU AIAJIBHOCTI
€BPONENCHKUX BATATOHAIIIOHAJIbHUX BAHKIB
(HA OCHOBI AHAJII3Y IHO3EMHUX JIKEPEJI)

CURRENT DEVELOPMENT TRENDS OF EUROPEAN MULTINATIONAL BANKS

Anomauisn. B cmammi npoananizo8ano cyuacHi iHO3eMHi HaAyKOGi OOCIIONCEHHSL CYMHOCMI OISLIbHOCME 0a2amOHAYIOHAb-
Hux 6anxie €sponelicbko2o cor3y. 3’Ac06ano cymHicms noHAMMmMA «6azamoHayionanrbHull 6aHK», BUOKPEMIIEHO OCHOBHI 8UOU
OisLIbHOCME MA PIHAHCOBI NOCIY2U MA PO3STAHYMO RUMAHHA Munonoeii i kiacugikayii 6auxie 3 noeisidy Ha GUAGLEHHS NO-
MEeHYIHUX ModcIugocmell 015 3a0e3neyentss eKOHOMIUHO20 3POCANHA | OOCACHEHHS HAYIOHANbHO20 000pobymy. Buseneno,
WO OCHOGHUMU HACTIOKAMU 6NIAUGY PIHANCOBOI 2nobanizayii na QynKYioHyeanHa ma po3eumox OAHKIGCLKUX CUCHEM € KOHYEeH-
mpayisi 6aHKIBCbKO20 Kanimany, mpaHCcKOpOOHHI Npoyecu 31umms i NO2IUHAHMS, WO NPU3B00SAMs 00 GUHUKHEHHS HeGeluKoi
KLIbKOCMI 2100a16HUX OAHKIB, SKI 30amHi KOHMPONO8AmU 3HAYHI 00CA2U PIHAHCOBUX PeCypCis | eniusamu Ha (YHKYIOHYE8AHHS
HAYIOHATLHUX OAHKIBCLKUX CUCHEM.

Knwuosi cnosa: enobanizayis, b6acamonayioHanvHull 6auK, OAHKIBCbKA YCMAHOBA, MINCHAPOOHUL (DIHAHCOBUI PUHOK,
OanKIBCOKUL Kanimain, 31umms I NO2AUHAHHS.

Abstract. Introduction. The article is devoted to analyzing the current state and development trends of multinational
foreign banks on the global corporate landscape. Modern conditions of the world economic development and globalization
have significantly shifted not only social and economic processes, but also increasingly influenced the restructuring of banking
systems, which largely determine the trends of financial and economic development of all countries of the world. The purpose of
this writing lies in clarifying the essence of the concept of "multinational bank" and identifying the main areas of multinational
banks’ activities. Methods employed by the authors mainly relate to qualitative analyses of modern foreign scientific research on
the essence of the activities of multinational banks of the European Union. Results. The essence of the concept of "multinational
bank" is clarified, the main types of activities and financial services are distinguished, and the issue of typology and classification
of banks is considered from the point of view of identifying potential opportunities for ensuring economic growth and achieving
national well-being. It has been revealed that the main consequences of the influence of financial globalization on the functioning
and development of banking systems are the concentration of bank capital, cross-border processes of mergers and acquisitions,
which lead to the emergence of a small number of global banks that are able to control significant amounts of financial resources
and influence the functioning of national banking systems. Corresponding trends in the international economy cause changes in
banking systems, the emergence of new forms of integration ties, the emergence of powerful international banking institutions
capable of controlling huge flows of monetary resources and determining the directions of development of entire countries.
Conclusion. The processes of integration and consolidation in financial markets and the emergence of integrated financial
intermediaries have played a decisive role in the development of international financial centers. Financial intermediaries form
the institutional basis of financial centers, in which commercial banks, stock exchanges and transnational banking institutions
occupy a key place. The high level of competition on the Western European financial market and the absence of a real possibility
of significant business expansion forces banks to focus their attention on the smaller developed markets of Central and Eastern
Europe.

Key words: globalization, multinational bank, banking institution, international financial market, bank capital, mergers and
acquisitions.

IMocTanoBka mpodiemu. B cydacHHX ymMoBaX po3-  CHCTeM, sIKi 6arato B 4oMy BH3HAYaIOTh HaNpsSMHU (iHaH-
BHUTKY CBITOBO1 €KOHOMIKM TNI00Oami3alliiiHi MpOIeCH 3py-  COBO-EKOHOMIUYHOTO PO3BUTKY BCiX KpaiH cBiTy. Bimmo-
UMM HE JIUIIE COIiaIbHO-CKOHOMIYHI MPOIECH, a i ICTOT-  BiJHI TCHICHIT B MIDKHAPOIHIH €KOHOMIII 00YMOBITIOIOTh
HUM YMHOM BIUTMHYJIM HA PECTPYKTYpH3allilo OaHKIBCbKUX ~ 3MiHM Y OaHKIBCHKUX CHCT€Max, BHHUKHEHHS! HOBUX (hOpM
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IHTerpaniiHuX 3B°sI3KiB, TOSIBU MOTYTHIX MDKHAapOJHUX
0aHKIBCHKHMX YCTaHOB, 3/IaTHMX KOHTPOJIIOBATH BEJINYE3HI
MIOTOKHM TPOIIOBHUX PECYPCIiB I BU3HAYATH HANPSIMU PO3BH-
TKY IUTUX KpaiH.

SIKII0 MOTVISIHYTH Ha PEeTPOCHEKTUBHUHN aHaJi3 BUHUK-
HEHHS MDKHApOJHUX (PIHAHCOBUX IOCIYI, TO MOXKHA
3pOOHMTH BHCHOBOK, IO HaJaHHs ()IHAHCOBUX MOCIYT
3a MEXaMM BHYTDILIHIX KOPJOHIB Ma€ JIOBrY ICTOpIIO i
(inancyBaHHs TOpriBii csarae Qinikiimis (1000 p. 1o H. €.)
[9, c. 5]. Po3misag mporo paHHBOTO TEPIOAY PO3BHTKY
(hiHAHCOBUX BIAHOCHH AEMOHCTPYE BAKIUBICTD TOPTIBII Y
CTBOpEHHI MONHUTY Ha T1 QpiHaHCYBaHHSI.

[Ipore, onuH i3 CydyacHHUX JMOCIHIJHUKIB (YyHKIIO-
HYBaHHS MDKHapojgHoro ¢inancoBoro mpocropy bappi
VYin’sme (Barry Williams), npodecop ¢inancis B lkoi
6i3Hecy mpu yHiBepcuteTi born B Kincnenmi, ABcTpais,
3a3Havae, mo Oyrro B YiTKI XBUJII 3pOCTaHHS CydacHOTO
OararoHaI[iOHAJIBHOTO OaHKiBChbKOTO Oi3Hecy. I[lepmia 3
UX XBWIb BijgOynacs nepex [leprroro cBiToBOIO BiHHOIO
i Oyna 0ocoOnMBO BiJI3HAYEHA 3POCTAHHIM OPUTAHCBKUX
3aKOpHOHHMX OaHKiB. [Ipyra XBwiisi GararoHaIliOHATBHUX
0aHKIBCHKHX omeparliii mpumnagae Ha 1960-Ti poxu i Oyma
CIIPUYMHEHA EKCITaHCIEI0 aMEPUKAHCHKUX KOMEPIIHHUX
6ankiB B ouiopu. Llst qpyra xBuiis O0aratoHal[ioHaJIbHUX
0aHKIBCHKHX OTEpalliil TaKoXK crocTepirana po3IHpeHHS
ACOPTHMEHTY Ta 00CSTY IPOIYKTIB, SIKi IPOIIOHYIOTH Oara-
TOHAIOHAIBHI O0aHkH [9, c. 9].

Ha mymky aHamiTHKIB iHTeTpamiiHi mporecu OaHKiB-
CBKMX CHCTEM pI3HHX KpaiH mependadaroTh IMOCTYIOBY
JKBiAaIi0 6ap’epiB Ul BXO/KEHHs B HAI[lOHAJIbHI OaH-
KIBCBKI CHCTEMH 1HO3EMHHX OaHKIBCHKHX yCTaHOB, Ji0e-
patizariro pyxy Karitaiy, TiCHy B3a€EMOJIII0 HalllOHAJIbHUX
0aHKIBCHKHX CHUCTEM sIK Ha PIBHI OKPEMHX KOMEpPIiHHUX
0aHKiB, TaKk 1 Ha piBHI OpraHiB OaHKIBCHKOTO PETYITO-
BaHHS Ta HanmAny [4, c. 88]. Sk HacmimoK IUX HporeciB
3’SIBIISIETHCS CBITOBA OaHKIBChKa CHCTeMa — 1€ TIo0abHa
0aHKIBCbKa CUCTEMa, TOOTO CyKYITHICTh €JIEMEHTIB OaHKiB-
CBKOI CHCTEMH, SIKa i€ Y CBITI B ICBHUIA TIEPIO]] Yacy.

AHaJi3 ocTaHHIX HocaimkeHb i myouikamii. IIpo-
OneMH 1HCTHUTYIIITHOTO CKJIamHUKa (HiHAHCOBOTO PO3BH-
TKy HE € HOBUMH JUISI EKOHOMIYHOT HayKH. Y BITUYH3HIHIN
1 3apyOiXKHIN JIiTepaTypi iICHye BeJHMKa KUIBKICTh Mpallb,
MPUCBSYCHUX JOCIIKCHHIO CYTHOCTI Ta Kiacupikarii
(inaHCOBUX ycTaHOB. Baromuii BHECOK Y PO3BHUTOK 1HCTH-
TyuifHuX ine# 3podmu O. Binesmcon, /1. Hopr, E. Oct-
powm, E. @ypy6ots, P. Pixtep, B. Kacnep, . Kemmoem,
B. Cinin Ta in. [IpobiremaTnka BIDIMBY IHCTHUTYIIIHOTO
cepenoBuia Ha (YHKIIOHYBaHHS MDKHApoAHUX (iHaH-
COBHUX IICGHTPIB PO3KPUTA B MpalsX BITYU3HSIHUX HAyKOB-
uiB: FO. KoBanenka, O. Boiituka, O. Biactoka, A. Moxkis,
B. Koszupesa, O. I'punenxo, C. €poxina, O. Hazaposa,
C. Crenanenka, A. Tkaua, B. SIBopcekoi Ta iH. OpmHak
TIOTIPY TIOCHJICHY yBary HayKOBOi CIIJIBHOTH JI0 IHCTHUTY-
HiifHOrO cepenoBHIa (QyHKLIIOHYBaHHS 1 PO3BUTKY MIXK-
HApOIHUX (PIHAHCOBUX IICHTPIB METOMOJIOTIUHI ACICKTH
IHCTUTYLIHHOTO 3a0€3MeueHHs] MIKHApOJAHUX (hiHAHCOBUX
LEHTPIB 3AJIMIIAIOTECS HEJOCTaTHHO BiNPALbOBAHUMHU 1
BHMararoTh JOATKOBOTO OO PyHTYBaHHSI.

3HAYHUN BHECOK y pO3pOOKYy MHUTaHb TEopii i Mpak-
TUKM  (YHKIIOHYBaHHS OaHKIBCBKHX CHCTEM, IIpO-
OneM iX PO3BUTKY 3pOOMIM 3apyOiKHI JOCIHIIHUKH, a
came: /Ix. M. Keitre, [x. Knapk, ®@. Mumkin, I1. Poys,
Jlx. Cinki, 1. Ilymmerep, M. ®pinven. IIpoGuemu cra-
HOBIICHHS O@HKIBCBKHX CHCTEM 1 iX PO3BHTKY B CyYacCHHUX
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YMOBAX € MPEAMETOM JIOCIIPKEHHS BITYN3HIHUX YUCHHUX —
B.J. basunesuua, O.1. bapanoscbkoro, 3.M. BacuibueHko,
O./1. Bopuak, O.B. JI3t06mroxka, I.I. /I’ sxoroBOi, A.C. ['ans-
yrHChKOr0, B. M. I'efing, 1. B. IBaciBa, C.M. JIo603MHCEHKOT,
1.O. JTrotoro, B.I. Mimenko, A.M. Mopo3sa, C. B. Haymen-
koBoi, [1.0. Huxkudoposa, F0.M. [Taxomona, C.K. PeBep-
gyka, T.C. Cmosxenko, @.I. Illnura ta iH. Bimgaroun
HaJIS)KHE HAYKOBHM PO3pOOKaM BITUM3HSHUX 1 3apyOKHIX
YUCHHX, CHOTOJIHI 1IIe HEJJOCTAaTHHO PO3POOJICHUMH B TEO-
PETHKO-METOIOJIOTIYHOMY ACIEKTI 3aJUIIAIOTHCS TUTAaHHS
0710 0COOMMBOCTEH (OPMYBaHHS HALIOHATHHUX OAHKIB-
ChbKHX CHCTEM, HAyKOBHX IIAXOMIB 10 TX THITOJIOTI3AIii i
kiacuikaiii, a TakoX JOCIIKCHHS CYYaCHUX TCHICHITIH
PO3BUTKY IIO0ANBHOTO (hiHAHCOBOTO CEpEOBHIIA, MPO-
neciB GiHaHCOBOI II00aizallii Ta eKCIaHCil iHO3eMHOTO
0aHKIBCHKOTO KaITiTamy.

BiTuu3HSIHI JOCTITHUKA BUOKPEMITIOIOTH J[Ba TTiIXOH
Jo kinacudikaiii (piHAHCOBUX YCTaHOB. 3a MEPLIMM ITij-
XOZIOM OaHKIBChbKa CHCTEMa — I CyKYIHICTh yCiX OaHKIiB
kpaiHu (y T. 4. HEHTpaJbHUH OaHK), y pe3yiabrari B3a-
eMofii SIKHX peai3yeThcsi eMiCiiHUI MexaHi3M 1 BimOy-
BAETHCS TpaHC(OPMAIliS TPOIIOBUX PECYPCiB y MacIiTa-
6ax yciei kpainn. e miaxig nopinsarors O.B. [[3r00m0K,
C.M. Jlo6o3unceka, T.C. CMOBXEHKO Ta iH. 3a Jpyrum
MiX0MOM OaHKIBChKa CHCTEMa — I CYKYITHICTh OaHKIB,
0aHKIBCHKOTO PUHKY, OaHKIBCHKOI IH(pacCTpyKTypH, SKi
B3a€EMOJIIIOTH Mi>K COOOFO B 0aHKIBCHKOMY IHCTHTYIIHHOMY
cepenoBumi. Lleit mimxinm possuBatote O.1. JlaBpymmuw,
C.K. PeBepuyk Ta iH. He Boarounce y AeTaidpbHHN aHAII3
BU3HAYEHb OAHKIBCHKOI CHCTEMH, PO3IIISIHEMO MUTAHHS 11
TUIOJIOTI 1 Kiacugikanii 3 MOy Ha BUSBICHHS TTOTEH-
LIHUX MOXIIMBOCTEH IUIsi 3a0e3eUeHHS] €KOHOMIYHOTO
3pOCTaHHS 1 JOCSATHCHHS HAIiOHAIBFHOTO J00pOOyTY.
Tak, Ha TIEpEeKOHAHHS BITYM3HAHUX IOCTIMTHUKIB (DiHAH-
COBOTO PUHKY, OaHKIBCBKY CHCTEMY IOLITBHO KIacuQiky-
BaTH 3a PI3HUMHU O3HAKAMH: THUIl CKOHOMIUHHUX BIIHOCHH,
MacmTabu (imiiiHOT MepexKi, CKIall CTPYKTYPYBaHHS elic-
MEHTIB, CTYIICHS IHTerpalil y CBiTOBHIi (hiHAHCOBHI ITPOCTIp
[1, c. 6]. ¥V mireparypi 3a GpopMoI0 CTPyKTYpHOI OOY0BH
BUPI3HAIOTH 3a3BHYAil OMHOPIBHEBI 1 IBOPIBHEBI OAHKIBCHKI
cucremu. OTHOpiBHEBA CHCTEMA — 1€ Taka CHUCTeMa, Jie BCi
X (pyHKIIIT TOKJIaaF0THCSI HA OIMH PIBEHB: 10 KaIliTali3My —
0aHKIBCHKOIO CITUIBHOTOIO, Y KOMaH/IHO-3/IMIHICTPAaTHBHIN
exonomini — I[b. JIBopiBHeBa cucTeMa pO3IIsAE TaKy
CTPYKTYPY, 3a SIKOI Ha KOXXHOMY piBHI IIEHTpaIbHUI OaHK, a
Ha JIpyroMy — KoMepmiiiHi 6anku [2, c. 70].

MeTta cTaTTi — 3’5ICyBaTH CyTHICTh MOHATTS «Oararo-
HaI[lOHAJIbHUI OaHK» Ta BUSBUTH OCHOBHI HAIPSIMHU [islIb-
HOCTI OararoHanioHanbHUX OaHKiB B €BpoTTi.

Bukiaag ocHOBHOro Marepiajgy IOC/iIKeHHS.
AHami3yloud Cy4YacHUH [IOCBI PO3BHUTKY (IHAHCOBHX
ycTaHoB y €Bpormi, icmancekuii mocmigank H. Kamma
(Campa H.) 3a3Hadae, mo BUCOKWI piBEHb KOHKYpEHIIi{
Ha 3aXiJHOEBpONeHCchbkoMy (iHAHCOBOMY pHHKY Ta
BIZICYTHICTh Ha HBOMY peajibHOI MOXKJIMBOCTI 3HAYHOT'O
posmmpeHHst Oi3Hecy, 3MylIye OaHKH 30CEpeKyBaTh
CBOIO yBary Ha MEHII PO3BUHYTHX pHHKax LleHTpanbHO-
CximHoi €Bpomu. Sk cTBepmKye aBTOp, BiACTaBaHHA
B PO3BUTKY OaHKIBCHKOI Tamy3i KpaiH I[bOTO PETiOHY B
MOE/IHAHHI 3 OYIKYBaHMM HPUCKOPEHHSM E€KOHOMIYHOI'O
POCTy CBIMYMTH NPO 3HAYHMI MOTEHIA] L[LOTO CEKTOPY
Ta XOpOII MEPCHEKTUBH ISl €BPONEHCHKUX OaHKIB
MIOA0 PO3MIUPEHHS iX MisuTbHOCTI. [IpOTSATOoM OCTaHHIX
10 pokiB €BpoOTIeHChKi OaHKHM BUTPATHIIN 27 MIIP. €BPO Ha
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89 TpaHcakmiii, Kynyrooun OaHKIBCHKHMI Oi3HEC B JaHOMY
perioHi [5, c. 23].

Binrak, €Bporeiicbkuii nentpansHuit 6aHk (€11B)
BH3HAYMB HANIPSIMHU B3a€MOJIi1 0aHKIBCEKHUX CHCTEM, a CaMe
Yyepe3 BHYTPIIIHIO 1 30BHIMIHIO iHTepHALIOHATI3a1lif0 OaH-
KiBChKOT cucremu [8, c. 234]. BHyTpiliHs BU3HAYAETHCS
KUTBKICTIO MiJPO3MALTIB, BIAKPUTHX 1HO3CMHHMHU OaHKIB-
CHKUMH yCTaHOBAaMU B JaHil KpaiHi, a TAKOXK CYMOFO aKTH-
BiB IIUX yCTaHOB, BIJIHECEHOIO 0 CIIIJILHUX AKTHUBIB KOH-
COJIiTOBaHOTO OaHKIBCHKOTO OanaHCy. 30BHIMIHINA TPOSB
IHTepHAaIioOHAaI3aIli] XapaKTepu3ye aKTHBHICTH BITUH3HSI-
HUX OaHKIB 32 KOPJOHOM 1 BH3HAYa€ThCsl KiJIBKICTIO Bij-
JUTIB 1 (LTI, BIIKPUTUX BITYM3HSHUMHU OAHKAMHM B 1HIIIAX
JepkaBax 1, BIIIOBITHO, CYMOIO aKTHBIB, BiJHECEHOIO
0 CHOUIBHAX AaKTUBIB KOHCOJIJIOBAHOTO OAaHKIBCHKOIO
Oamancy, TOOTO IIe TPOIECH BHUXOAY KOMEPHiHHUX OaH-
KiB 11032 paMKH{ BITYM3HSIHOTO PUHKY 1 BXOIKEHHS 3aKOp-
JIOHHUX 1HBECTOPIB JI0 BITYM3HIHUX OAHKIBCHKHX CHCTEM
[11, c. 146]. IIpu 11bOMy OCHOBHOIO IPUUYUHOIO, 10 3yMOB-
JIIOIOTh EKCIAHCII0 1HO3eMHOIo OaHKIBCHKOIO KarliTairy
HA HOBI PUHKH, €, 3a3BUYall, HEMOXIIUBICTh PO3IIUPEHHS
TiSUTBHOCTI Ha HAIlOHANIBHUX PHHKAX, 30KpeMa depes
JMOCATHEHHST MaKCHMyMYy YacTKH OaHKIBCBKOTO CEKTOpPY
CBO€1 KpaiHu, 103BOJIEHOI aHTUMOHOIIOJbHUM 3aKOHOJaB-
CTBOM (IIe CTOCYE€ThCs KpaiH beninmtokcy, BennkoopuTasii,
Ipmanpii, [Benii), abo yHacIiI0K pO3BUTKY 1HIINX Pi3HO-
MaHITHHAX CIIOCOOIB 3aly4eHHS KOIITIB MO3MYaTbHUKAMH
mo3a OaHKaMH, OCOONMBO Yepe3 PHHOK I[IHHHUX TIarepiB
[5, c. 26].

OCHOBHUMHM K HACJiJKaM{ BIUIMBY (DIHAHCOBOI IJIO-
Oaxizanii Ha (YHKIIIOHYBaHHS Ta PO3BUTOK OaHKIBCBKUX
CHCTEM y4YeHI BBAKAIOTh HacaMIepe ] KOHIEHTpaLiio OaH-
KIBCBKOTO KalTliTaly, TPaHCKOPIOHHI IPOIECH 3IUTTSA 1
TTOTIIMHAHHS, 0 MPU3BOIATH IO BUHUKHEHHS HEBEIHKOT
KUTBKOCTI To0anbHUX OaHKIB, SIKi 374aTHI KOHTPOJIIOBATH
3HayHi 00CsrH (PiHAHCOBUX PECYPCIB 1 BILUIMBATH HA (yHK-
LIOHYBaHHS HALlIOHAJILHUX OaHKIBCHKUX cucTeM [7, ¢. 80].
Sk 3aznauae @pank Pado3z3i (Fabozzi, Frank J.), 3arpo-
3aMH TIPH [[BOMY € BTpaTa KOHTPOIIO Haj (hiHAHCOBUMH
MpoIiecaMy Ha PiBHI ypsSAiB OKPEeMHUX IepXKaB Ta OIHO-
YacHe MiABUIIEHHS POJli MXKHAPOAHUX (PIHAHCOBHX yCTa-
HOB, 1110 3aliMafOTHCS HATJISAIOM 1 PEryJIrOBaHHIM (iHAHCO-
BHX BinHOCHH [7, . 86].

BararonamionanpHi 0aHKHM 3aiiMaloThCsi TpaHChopMma-
Li€F0 aKTUBIB 1 CTBOPSHHSAM JIIKBiTHOCTI, OCKLUIEKH BOHH
TIEPETBOPIOIOTH KOPOTKOCTPOKOBI JTIKBiIHI ACTIO3UTH B JIOB-
TOCTPOKOBI HEMKBiHI akTHBH. HemockoHana indopMmarris
Ta 3aJEKHICTh Bl KOPOTKOCTPOKOBOTO (hiHAHCYBAaHHS, Y
TIO€/IHAHHI 3 BUCOKUM JICBEPUKEM Ta OOMEKEHOIO BiJIIIO-
BIJTAJIBHICTIO, CTBOPIOKOTH MOTEHIITHO HECTaOUIbHY CHUC-
TEMY, CXHWJIbHY JIO BT€Yi, CTBOPIOIOYX HEraTHBHI 30BHIITHI
eexTH, SKi MOXYTh BIUIMHYTH Ha €KOHOMIKY B IIJIOMY
(Diamond and Dybvig 1983). Kpim Toro, 6araro 6aHkiB-
CbKMX KPEIUTOPIB € HEJOCBIIUEHUMH BKJIAJHUKAMU 3
OOME)KEHIMH MOXKJIHMBOCTSIMH KOHTPOJIOBATH OaHKIBCBHKI
oreparii. TakuM 4MHOM, Yps/] IPEJICTABIISE 11 3aIliKaBIeH]
CTOPOHHM, 3a0€3MEUYIOYH HATIISAI Yepe3 PeryaroBaHHS Ta
Harsan (Dewatripont and Tirole 1994), a Takox cuctemy
6e3mexn I iXHpOTO 3aXUCTy. CTUMYIIH € KPUTHYHO BaX-
JTUBUMHE y (piHaHCOBOMY cektopi [12].

3p0o3yMisio, 110 TOJIOBHOIO METOI0 Oyab-sKoro (iHaH-
COBOTO LICHTPY € KepyBaHHS (IHAHCOBHMH ITOTOKAMH,
10 € IEHTPaMU 30CepeKEeHHs OAHKIB 1 CIeIiali30BaHUX
KpenuTHO-(PIHAHCOBHUX 1HCTUTYTIB, SIKi 3MiHCHIOIOTH MiX-

HapOJIHI BaJIIOTHI, KpeIUTHI i (iHaHCOBI omneparii, yroan
i3 I[IHHUMH T1aliepaMu, JOPOTOLIIHHIUMHU MEeTajlaMH, JIepH-
BaruBamHu [1, c. 75]. Ha Hamy maymKy, BUpIIambHY pOJIb
Y PO3BUTKY MDKHAPOIHUX (piHAHCOBHX IICHTPIB BIIIrpain
MpolecH iHTerparii Ta KoHcomiaamnii Ha (iHaHCOBUX PHH-
Kax Ta I0sBa IHTErpoBaHMX (IHAHCOBHX IIOCEPEIHH-
KiB. DiHAHCOBI MOCEPETHUKN CTAHOBISTH IHCTUTYLIHHY
OCHOBY (DiHAHCOBHX IICHTPIB, KIFOUOBE MICIIC B SKUX
3aliMaroTh KOMEpIiliHi 0aHKH, OipKi Ta TpaHCHAIIOHAIBHI
OaHKIBCHKi ycTaHOBH. [lepeBara ocTaHHIX B TOMY, III0 BOHH
MOXXYTb 3aIPOIIOHYBaTH CBOIM KJII€EHTaM IOBHHMH MaKeT
(biHAHCOBUX IOCIYT, SIKMH OXOILIIOE SIK OCHOBHI OaHKiB-
CBbKi, TaK i HEOAHKIBCHKI, CTPAXOBi MOCIYTH, HATIPUKIIA].

bappi Vin’smc, anamizyroud IisUIBHICTH TpaHCHAIli-
OoHaJIBHMX OaHKiB (multinational banks), 3a3Havae, mo ix
TUSUTBHICTH OXOTUTIOE TaKi ITOCIYTH: omeparii 3 iHo3eM-
HOIO BQJIIOTOIO, TIOX1THUMH I[iIHHUMH TIariepamu, 30J10TOM
1 IOPOTOLIIHHUMH METaJIaMH; Y4acTh Ha €BPOPHUHKY; 3aI10-
3MYCHHS Ta HAJIaHHS TIO3UK B IHO3EMHIN BaJIIOTI; Ha/IaHHS
TOProBoro (hiHaHCYBaHHS; TOPTiBJIsI HA IHO3EMHHMX PHHKAX
[IHHUX IanepiB; 3a0e3MeYeHHsT KOPIIOPAaTUBHUX (hiHAHCIB
3a KOpIoHOM [9, c. 6].

Ha nymky aBropa, OaratoHamioHaJpHUH OaHK BH3HA-
Ya€eThCsl 1K «OaHK, SIKUI BOJIOJIE Ta KOHTPOJIOE OaHKIB-
CbKY JIsUTBHICTH y JBOX abo Ounbiie kpainaxy». [Ipote,
JIesiKi aBTOPH BUKOPUCTOBYBAJIN OLTBII By3bKi BU3HAUCHHS
OararoHaIliOHaTbHOT OAHKIBCHKOI MisITBHOCTI, MO0 po3-
PI3HUTH MDKHApOAHY OaHKIBCHKY NisTBHICTBH 1 OaraTroHa-
[iOHAJIBHY OaHKIBCHKY AisTbHICTE. IIpobnema 3 mepiM
BU3HAYCHHSIM IOJIATae B TOMY, [0 HOrO MOXKHA 1HTepIpe-
TYBaTH SIK OaHKIBCHKY JISUTBHICTH, SKa HE BUMarae Qi3ud-
HOI NpHUCYTHOCTI B oduiopax. [Ipukianom n1poro MoxyTsb
OyTu eBpopHHKH. baHKy BiZHOCHO Jerko Oparu ydacTb
y MO3WKaxX Ha €BPOPHUHKY Ta (hiHAHCYBATH IIi MMO3UKH Ha
opImIopHUX pUHKaX Oe3 BCTAHOBICHHS (I3WMYHOI TIPHU-
cytHocti B o¢uropax. [logiOHa curyanis icHye y cdepi
(biHaHCYBaHHSI TOPTiBII Ta TOPTiBJIi 1HO3EMHOIO BaIO-
Toto. Takuii OaHK BBa)KaTUMEThCS MDKHApPOAHUM, ajlc HE
TpaHCHAI[IOHAJILHHM.

Jns 6impmmocTi €BpoOreHChKUX OaraToHAI[iOHATBHUX
6ankiB 2022-2023 poxum Oynu BU3HAYCHI MOMOJAHHIM
HachinkiB cnpuunHeHnx COVID-19 Ta BTOprHeHHSIM
pocii B Ykpainy B moromy 2022 poky, i MOAQIBIIOTO
cTpuOKa I1iH Ha eHeproHocii Ta induuii. Lle He Morno He
BIDIMHYTH HA MaJIUi Ta cepeaHiil Oi3Hec, sSKi 3HAXOIAThCS
B [IEHTPI EKOHOMIKH ITMX KPaiH i € KIFOYOBUMH KITI€HTaMH
IS GinbIocTi OaHKiB €Bpo3oHU. [IpoTe, He3BaKarOun HA
Te, 1110 OaHKHU MiATPUMYBAaJIM, BOHU TAKOXK CTAJIH Habararo
CepHO3HiIlIe CIPUSITH CTIMKOCTI, IHTErpyBaTH 11 y CBOT Ome-
pariii Ta BU3HAYATH MPIOPUTETH ISl IPOCKTIB BIAMOBIIHO
JI0 MDKHAPOJHHUX KPUTEPIIB CTAIOTO PO3BHUTKY, SIKi 0OIIls-
FOTh YHCTI €KOJIOTIYHI auBimeHau [14].

OTP Group nparrioe B 11 kpainax [{enTpansHoi ta Cxiz-
Hoi €sponu (LICE), maroun nmona 16 MiIbHOHIB KIIIEHTIB
i monaz 1500 Bimminens 6aukis. OTP Bank, naiGiabmumii
6aHK YropIimHH, Ma€ XOpOIIi O3uIii, 00 cTaTH JIixepoM
y cdepi cranoro ¢inancyBanus. OkpiM YropmuHH, Tpyrna
B3syla Ha cebe mimepctBo B Anbanii, bonrapii Ta Cep-
0ii, me imei cTajzoro PO3BHUTKY JIMIIE 3aIIOYATKOBYIOTHCS.
L1i nouipHi koMnaHii roTytoTh BiacHi crparerii ESG, Bcra-
HOBJTIOIOTH CBOT CEPETHHOCTPOKOBI LiJTi Ta BKA3yIOTh, SIKHI
BHECOK BOHH 3pOOJISITH Y METY I'PYITH CTBOPUTH MOPT(HeEIb
3eJIeHUX KpenuTiB Ha 1,5 TpuiibiioHa yropchbkux (GpopuHTIB
(6mm3pKo 4,4 Mimbsipaa gomapis CIIIA) mo 2025 poky [14].
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VY aumni 2022 poxy OTP Bank BumyctuB mneprii 3emneHi
obuiranii YropiuHy Ha MDXXKHapOJHOMY OOPTrOBOMY PHHKY.

Sk 3a3HayaroTh aHAJITUKH, BaHK mpoaeMoHCTpyBaB
JAEPCTBO Y MIATPUMII TPOMA; i BAJKIIMBOIO BiXOIO CTaja
PamkoBa mporpama exonorigaux mo3uk 2022 poky, 3a KO0
ciigye PamkoBa mporpama cramoro (iHaHCYBaHHS, sSKa
BKITto4ae 4,6 Minbsipa €Bpo (O1IM3bKO 5 MITBSIpAIB Joia-
piB CIIIA) y conianbHi npuaatHi akTuBy T2 949 MinbHOHIB
€BPO y 3€JICHI IPUIATHI aKTUBHU B OaHKIBCHKHUX MOPTQEIIIX
Ha piBHI OTP Group [14].

[Hmmii GaratoHarionansHuii 6aHK €Bporu Pariddaii-
3eH banx Inrtepuemnn (PBI) mpomemoncTpyBaB nizep-
CTBO y BWITyCKy OOJiramiid CTajoro po3BUTKY: OJU3BKO
1,8 Minbsipa €Bpo Oyi0 BUITYIICHO JOYIpHIMU KOMIIaHi-
ssmu B LICE ta 2 minbsipnu €Bpo B ABcrpii. CuibHa mmif-
TpUMKa NoYipHiX KommaHiii y LlenTpanpnii Ta CximHii
€spori no3sosmmna RBI 36epertn mianpyiody mo3uIiio B
peiitunry Sustainable Bond League Table [14].

Bunycku Brirouanu, y Yecbkiid PecmyOmini, mepury
3eieHy obOmiramito Ha cymy 350 MinbioHIB €Bpo, Haii-
OlTBIIY 3eJTIeHy OOliraiiro, BUMyIIEHY (hiHAHCOBOIO yCTa-
HoBOIO B I[C€; y CrmoBauumHi KUTbKa CTIMKUX 3EJICHUX
oOmiramif, Bumymenux Tatra Banka. ¥V mumai 2022 poxy
Raiffeisen Bank Hungary BunycTtuB nepiuy 3eneHy o0Jii-
rauito Ha 50 minbiionis nonapis CILA; Paiiddaiizen bank
XopBarisi BUILyCTUB MEPIy OOMIramito CTajgoro po3BUTKy y
BepecHi 2022 poky Ha 200 MinbifOHIB €BpO; TOAI 5K Patid-
¢aitzen bank Pymywnis BumyctuB dotupm oOmiramii cTa-
s0oro po3BUTKY y 2022 pomi [14].

[IpoanamizyBaBiim  (iHAHCOBO-€KOHOMIYHI  JIKe-
pena, MM MOXXEMO 3a3HAa4UTH, IIO CTAHOM Ha YKOBTCHb
2023 poKy MOYKHAa BHOKPEMHTH Taki OararoHamioHaJbHI
0aHKH, SIKI TPEICTABIAIOTh €BPONECHCHKUIA OaHKIBCHKHUN
mpocrip, a came: HSBC, BNP Paribas, Crédit Agricole
(1 817 mupn moi.), Deutsche Bank (1 676 mupa mon.) Ta
Barclays (1 496 mupn 110:1.) Ta iHMIi.

3a Benmuunoro aktuBiB HSBC (2374 mippa o), oauH
3 HaWOUIBIIMX (PIHAHCOBHMX KOHIVIOMEpATIB y CBITi, Haii-
Oinpmmii 6aHk BenmkoOputanii Ta €Bponu 3a po3mMipom
aKTHBIB Ta PHHKOBOI KarliTamizamii. ¥ peHTuHTy Hail0i1h-
mmx myonmiuHmx kommadiil ceity Forbes Global 2000 y
2022 poui nociB 17-e micle, a B CIIUCKY HaHJOPOKUUX
OpenniB — 52-¢ micre. JisTbHICTE IOTO OaHKY Tependa-
Yyae Taky BUM KOPIIOPATHBHUX MOCIYT:

— po3mpiOHWIA OaHKIHT Ta YOPABIIHHSA aKTHBAMH
(Wealth & Personal Banking) — oGcmyroByBaHHS TpH-
BaTHUX 0cCi0 (3arasom Onm3bKO 37 MITH KITIE€HTIB); BKITIO-
4yae 00CIyroBYyBaHHs TOTOYHHUX DPAaxyHKiB, NPUHAOM Ha
30epiraHHsl JCTIO3MTIB, BHJAaYy KpeAWTIB (y TOMY YHCIHI
inoreyHux), (iHAHCOBI KOHCYNbTAlil, IHBECTUIIHHI
NOCIYTH, YUPaBIiHHA aKTUBAMH, CTPAaXyBaHHS JKHUTTA.
Cranom Ha xiHemp 2021-2022 pokiB noxin ¢iHaHCOBOL
ycraHoBH ckiaB $22 wmupa, omeparuiiiHuii npuOyTok —
$4,14 mnpn, aktusu — $882 Mip, Ha paxyHKax KIi€HTIB —
$835 mupa.

— xomepuiiiHuii Oankinr (Commercial Banking) —
00CITyroByBaHHsI KOMITIaHif, ITOYMHAIOUM Bill HEBENIUKHX
MIPUBATHHUX TIAMPUEMCTB 1 3aKiHIYIOUH TPaHCHAIIOHAIb-
HUMH koprnopamismu (1,7 MmH. KIi€eHTIB y 53 KpaiHax
CBITY); ITOCIYTH BKITIOUAIOTh 3a0€3ICUCHHS POOOYMM Karli-
TAJIOM, TEPMIHOBI KPEJIUTH, KJIIPUHTOBI ONEparii, KOHCYJIb-
Tauii 3 MMTaHp 3JUTTS Ta NONIMHAHHS, (JIHAHCOBI MOCITYTH
MIpH MI>KHAPOHIH TOPTIBIII Ta HAJaHHS TOCTYIY Ha (piHaH-
COBiI PHHKH, a TaKOXX CTpaxoBi mociyrd. Joxim Bim mux
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nocnyr craHoBuB — $13,3 mupa, onepariitauit mpuOyTOK —
$1,87 mapn, aktusu — $570 muipa, Ha paxyHKax KJIi€HTIB —
$470 mupg.

— mobameHui Oankiar Ta puHKE (Global Banking
and Markets) — ympaBiUiHHA BETUKUMH  (iHAHCO-
BUMH [OTOKaMU JJIsl YPSAOBHX, KOPIIOPAaTUBHUX Ta
iHCTUTYIHHUX KiieHTiB (4100 kimieHTIB y Oiibln HiX
50 kpainax). Bupyuka — $15,3 mupa, onepauiiiHuii npu-
oyrok — $4,83 mupn, akruu — $1,347 TpaH, Ha paxyHKax
kienTiB — $337 mupa.

— xopnoparuBauid 1eHTp (Corporate Centre) — misuib-
HicTh mTab-kBaptupu. Bupyuka — $-262 muH, omepa-
uiiaui npudytox — $1,31 mupa, aktusu — $184,5 mupn,
Ha paxyHkax kiieHTiB — $0,61 mipx .

BinnoBigHO 10 (hiHAHCOBOT 3BITHOCTI, 3aTaIbHUM MIPH-
Oytok xommmury B 2022 pori ckiaB 63,08 mipx momna-
piB, 3 ypaxyBaHHAM cTpaxoBux Buiuatr — 50,43 wmupa.
3 miei cymm mpoueHTHHH moxim ckimaB $27,58 mupa
(moxin $41,76 mnpn, surpara $14,18 mupn, miara 3a
nociyru—$11,87 mapa, uncti crpaxosi npemii— $10,09 mipa.
3a pesynsraramu 2018 ¢iHaHCOBOTO POKy Oyio CradeHo
$7 mupn momaTkiB, OCHOBHA iXHSI YacTKa MNpHUIaia Ha
Benuky bpuranito Ta kpainu Asii (o $2,7 mupn) [4].

VY crpykrypi axtuBiB i3 $2,984 TpnH Ha KiHelb
2022 poKy OCHOBHA YacTHMHA NpUIIaJac Ha BUJAHI Kpe-
qutd — $1,038 Tpnu wiientam ta $72,2 mupn iHIImMM
OaHKaM, IO CTAaHOBUTL OmM3bk0o 1% Bif 3arajbHOI
CyMH KpEIOWTiB, BHIAHUX y CBiTi Ha kiHems 2017 poky
($111,7 Tpan. IHIIUMH 3HAYUMHMH CKJIaJOBHMHU AKTH-
BiB € (inancoBi imBectuiii ($490,7 wmapxa), TOProsi
aktusu ($232 mapn), nepusarueu ($307,7 mip), ToTiBKa
Ta OamaHcu B UeHTpanbHUX Oankax ($304,5 mupn).
VY cTpyKTYypi IacuBiB OIbILIE TIOJIOBUHHM TIOCIA€ PAXyHKH
kieHTiB ($1,653 TpiH), TakoXK 3HAYHY YACTHHY CTAHOB-
asth aepuBatuBa ($303 mupa), TOproei 3000B’s3aHHS
($84 mapn); xkomrru cranosunu $205 mupa, $196,4 mupx —
aKI[IOHEPIB.

Jlpyrum 3a o0csiroM akTuBiB € QpaHiy3pkuil Gpinanco-
Buii koHTIToMepaT_BNP Paribas (2 190 mupxa mor), pazom
3 Crédit Agricole, Société Générale i Groupe BPCE, mo
CTaHOBUTH «BEIIMKY YETBIpKY» OaHKIBCHKOTO PHHKY Kpa-
inum €Bpornn. Ha 2021 pik nocinae ges’sire micue cepen
HalO1TBIINX OAHKIB CBITY 3a aKTHBaMH [4].

Barclays — oqun 3 Haiidinpmmx y BennkoOpuranii ta
CBITI OaraToHaNiOHANBHUN OaHK 3 IIMPOKHM IIPEICTaB-
HUNTBOM B €Bpomi. @iHaHCOBI omeparii KOHTIIOMepary
3IIACHIOIOTECS uepe3 pouipHiit Barclays Bank PLC, skuit
€ JIPYr¥M 3a BEIIMYMHOK aKTHBIB OaHKOM BennkoOpuTa-
Hil (micast HSBC). 3 2011 poky BXOmuTh 10 II00aNbHO
CHCTEeMHO 3Hauymux OaHkiB (too important to fail banks).
Barclays UK- nisutpHicTs y Benukiit bpuranii B 2022 poui
npuHecita npudyTok y 6,347 mnpa £, guctuii npuOyTOK
ckiaB 325 mutH £, aktuBu ckianu 289,1 mupa £; Ha gomar-
HBOMY PHHKY mpaitoBajio 859 pimminens ta 21 300 crmis-
pobitHHKIB. OCHOBHI HampsIMKH JiSUTBHOCTI y €Bporiei-
CBKOMY COI03i:

— po3npibHi 6ankiBCchKi mociyTH (Personal Banking) —
obopor 3,522 mupn £

— kpeautHi Kaptku (Barclaycard Consumer UK) —
obopot 1,519 mipn £;

— OAHKIBCHKI TOCIIYTH KOMIIAHISIM, BiJl HCBCIHUKUX
NPUBATHUX CTApTAaIliB JI0 BEJIMKHX KOPIIOpalild, a TaKoX
yopaBimiaHs aktuBamu (Business Banking) oGopor —
1306000000 £.
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VY cTpyKTypi akTHBIB OaHKY IIepeBakatoTh BUIAHI Kpe-
qutH (343 mupn £) Ta roTiBka Ha 30epiraHHs Ta 6aJ1aHCOBI
paxynk# (191 mipn £). 3 macusis 481 mupn £ npunaiae Ha
TPUHHATI JETO3UTH. Y CTPYKTYPl BUPYUYKH TPOXH MEHIIIE
TIOJIOBMHU TIpUNaaae Ha TporeHTHud aoxin (8,1 mupn £
3 21,8 wupn £), pemrra — KOMIcCiiiHI, miara 3a (iHaHCOBI
MOCITYTH Ta 1HINI BUAU T0X0MiB [4].

Lloyds Banking Group plc — Opuranchkuii inanco-
B KoHTIIOMepat, ctBopeHnit y 2009 pormi B pe3ynbraTi
3muTTs Qinancosoi rpymu Lloyds TSB Group, sika Beze
cBoro icropito 3 XVIII cromirrs, Ta HBOS PLC — rpymi
KOMIIaHiH, 110 CIeiaTi3yBalucs Ha HaJaHHI OaHKIBChKUX
Ta crpaxoBux nociyr. [Topsin 3 Barclays , HSBC ta Royal
Bank of Scotland Group ckiamae «BeIMKY YETBIPKY»
OputaHChKHX OaHKIB. JlisUTPHICTH KOHTJIOMEpATy Maiike
TTOBHICTIO oOMexeHa BenmkoOpuraHi€ro Ta crnpsMoBaHa
Ha HAJaHHA TMOCIYT y OaHKIBCBKiM cdepi, cTpaxyBaHHI
Ta JI3UHTY aBTOMOO1TiB. baHk 3ajisiHuil y Takux ¢iHaHCco-
BHX OIeparfisx:

— po3npiouuii 6ankinr (Retail) — GaHKIBCBKI MOCIyTH
(0OcmyroByBaHHS MOTOYHUX PAXYHKIB, OINAJHI PaXyHKH,
KPEANUTYBaHHS, Y TOMY YUCII 1IIOTEYHE, PO3IOBCIOIKECHHS
KPEIUTHUX KaPTOK Ta CTPAXOBUX TOJICIB) IPUBATHUM OCO-
0am y Benukiii Bpuranii; Ha puHKy po31piOHOro OaHKIHTY
y Benukiit Bpuranii yactka craHoBuTh 21%; BUpyUKa Imij-
poszainy y 2020 poui ckiana £9,26 mipz;

— xomepuiiiauii Oankinr (Commercial Banking) —
0aHKIBCBKI TOCIHYTH KOMEpIIIHHMM OpraHi3aimisM, Bix
npi6HOTO Oi3HECY 0 BEIMKHX KOpropariil Ta ¢inaHco-
BUX IHCTUTYTIB, IKi BeIyTh AisUIbHICTh y Benukiit bpura-
Hil; Bupyuka y 2020 pomi ckiana £3,62 mMiapy;

— CTpaxyBaHHS Ta ynpaeiiHHs akthBamu (Insurance
& Wealth) — pi3HiI BHIOM CTpPaxOBUX MOCIYT, IO Haja-
0ThCcs y BenmukoOpuranii; Bupyuka B 2020 pomi ckianma
£1,3 mMapa, y ToMy 9uCHi KOPIIOpaTHBHE MEHCIHHE CTpa-
XyBaHHs — £258 MutH, iHIII (OPMH MEHCIHHOTO CTpaxy-
BaHHS — £204 mnH, penTta — £137 MuH.

Koponisepknii  Oank [Hormanaii (Royal Bank of
Scotland (986 mipx 1o11.) — OMH 3 HAHOITBITNX KOMEPIIiii-
Hux O6ankiB y lotnannii . 3acHoBanmii y 1727 pomi . Bxo-
IUTh 70 TPHOX MIOTIAHACHKUX OaHKiB, MalOTh MPABO
BUITycKy OankHoT [10].

BararonarionanbHa OaHKIBCbKA JISUTBHICTH BiJPi3HsI-
€TBCSL BiJi MDKHApoaHOI OaHKIBCBKOi JisuibHOCTI (hizny-
HUM DPO3TallyBaHHSAM JisUIbHOCTI. 30Kpema, OaraToHarli-
OHaJbHA OaHKIBCHKA MISUTBHICTB BiNPI3HIETHCS (HDi3MUHOIO
MIPUCYTHICTIO OaHKIB, SIKI HAJalOTh OAHKIBCHKI MOCIYTH
3 Micls 32 ME@XaMHU KpaiHM TepIIoi peecTparii MarepuH-
cpkoro Oanky. Ile Bumora 10 (hi3MYHOI IPUCYTHOCTI, KA
PO3BHBA€ 1I€ BH3HAUCHHS 32 MEXI TOTO, IO IPOIOHYE
nepiie BU3Ha4YeHHs. Lle BUSHAUCHHS BKIIIOYA€ BUAN JisUIb-
HOCTI, 30KpeMa AesKi BHIN MisTFHOCTI HA €BPOPHHKY Ta
nesiki Buan (piHaHCYBaHHS TOPTiBII, SIK 0OTOBOPIOBATIOCS
BUIIIE, SIKI 3M1HCHIOIOTHCS B IHO3EMHIN KpaiHi Ta HaJeKaTh
1 KOHTPOJTIOIOTECSI OAaHKOM, alle He MOTPeOyIoTh (i3HYHOT
MIPUCYTHOCTI B 1HO3eMHiH KpaiHi. Takum 4uHOM, IS JisUTh-
HICTh € MIPUKIIAIOM MIXKHAPOIHOI OAaHKIBCHKOT MisTTBHOCTI,
a He OararoHaIioHaAILHOI OaHKIBCHKOI misimbHOCTI. OnHak
3TiJTHO 3 IEPIINM BU3HAYCHHSM I1i BUJU TisSUTHHOCTI KIIacH-
(bikyrOThCs SIK OararoHalioHaNbHa OaHKIBChKA JIisUTBHICTB.

HesBakaroun Ha  Hachigkn  (IHAHCOBOI  KpU3HW
2023 poky, €Bporneiicbki OararoHamioHa bHi OaHKH CITpO-
MODJIMCS HAKONMYHMTH JIOCTAaTHI 3alacH Kamitamy Juis
MOKpUTTS 30mTKiB. Y mepion 3 2015 poky mo BepeceHb

2022 poKy dYacTKa OCHOBHOTO AaKI[IOHEPHOTO KarliTaiy
OaskiB 3pocina 3 12,7% mo 14,7% IiXHIX aKTHBiB, 3BaXKe-
HUX 32 PU3UKOM, III0 3HAYHO IEPEBUIIYE ITOPOTOBE 3Ha-
yenHs B 10,7%, sike Bumarae perymsrop [10]. Hesiki cTBo-
pWIH pe3epBH Ha TOKPHUTTS 30WMTKIB 32 KpEAUTAMH IIiJI
gac COVID-19, sixi moxkHa Oyno nepenpodisroBatu [uist
MOKPHUTTS HOBHUX BTpaT. YacTHHA KOPIOPATHBHUX KPEHUTIB
TAKOXK 3aJIUIIAETHCS TMiJ] JIep)KaBHIMH TapaHTisIMH.

BomHowac, sk 3a3Ha4aloOTh orisAavi, OaHKH €BPO30HU
3apoO0IIAIOTh 3aHAATO Maio rpomiei. L{g mpobrema mepe-
cmigyBana ix 3 2010-x pokiB, KOJIM Kymia MOTaHUX aKTHBIB,
HU3bKI MPOIEHTHI CTaBKM, aHEMIYHUH E€KOHOMIYHUIA picT
i cyBopimIi npaBuiIa 0OMEKyBaJIU SIK MApiKy, TaK 1 JIOXOAN
[6]. ¥V 2022 pomi 3maBanocs, MO0 BCE HAPEIUITI MOKPAIIH-
JIOCS, OCKIJIBKU 3POCTaHHS CTaBOK 30UTHINMIO MPHOYTKU
0aHKiB.

Ha mnepexkoHaHHs aHANITHKIB, OCKUIbKH KEpPiBHUKH
LEHTPaJbHUX OaHKIB MPUCTOCOBYIOTHCS JIO HECTalisIb-
HOCTI OaHKIBCHKOT CUCTEMH Ta YIOBUILHEHHS! EKOHOMIKH,
TO IMOBIPHO, III0 CTAaBKH JOCSATHYTH IIKy paHime i OyayTsh
HIDKYMMH, HDK OYIKYBaJOCS, a I¢ 3MCHIIUTH JOXOIH
OankiB. BomHO9ac MpOTHO3YETHCA 3pOCTAaHHS BHTpAT Ha
(hinancyBaHHA. BKITagHUKKM MparHyTh Kpamoi mpuoyTKo-
BOCTI, 3MYIIyIOYH OaHKU ITPOIIOHYBATH COKOBMTIIIII BUHA-
ropomu. TuMm yacom, iHBeCTOpu B OaHKIBCBKiI oOmirarii
JIOIATKOBOTO PIBHSI BUMAaraTMMyTh BHIINX TpEeMid Miciis
TOTO, SIK JIEsKi 3 HUX OyJIM 3HHUIICHI i 9ac MOTITHHAHHSI
UBS Credit Suisse [6].

i Tvckn, Ha IepeKOHAHHS AHAIITHKIB, IPU3BEAYTH 10
CKOPOYCHHS YHCTOI MPOLECHTHOT Map i — came TO[li, KOJIH
IHI BUTpAaTH 3arpoXyloTh MiAOUTH TPHOYTKH OaHKYy.
3apo0iTHa miara, sika craHoBUTh 60% 3arajabHUX OaHKIB-
CBKHX BUTpAT, I¢ HE MOBHICTIO Ha3JOTHANA 1HQIIAIMIFO.
[pewmii, siki GaHKH CIUTAYyIOTh 33 CTPaXyBaHHS JACTIO3UTIB,
HMOBipHO, Takox 3pocTyTh. bark JP Morgan Chase mpo-
THO3YE, 1110 JIMIIE TaKi BUTPATH MOXYTbh CKOPOTHUTHU MPH-
OyTOK BiJI MarepiajbHOTO KaIiTaly Ha OJMH BiJCOTKOBHIA
MYHKT [9]. €BpoIEHChKi peryssiTopy TaKOK MOXKYTb TIOCH-
JIUTH TIPaBUJiIA, MO0 MePEKOHATHCS, [0 YCTAHOBU MOXYTh
TIPOTHCTOSTH IIBHIKOMY BHUTOKY OaHKIB, CIPUIMHEHOMY
u(poBUM OAHKIHTOM 1 COIIaTbHUMH MEPEKAMH.

3rigHo 3 JaHUMH CIelliani30BaHoro BuaaHHs Banker,
€Bporieiichki OararoHaIliOHaIbHI OAHKH MAlOTh y Cepell-
HbOMY 6,7% peHTa0CIBHOCTI KaIliTaly, 0 € HAWHWKIIM
MMOKAa3HUKOM CepeJl iHIIUX PETiOHIB y MOPIBHSIHHI Cepes
aMEepUKAaHCHKIX OaHKIB IeH MOKAa3HUK CTaHOBUTH 14,4%.
[13]. €xuaNM BUXOAOM IS BIDKUBAHHS OAHKIB, HA TyMKY
OMISIa4iB  ABTOPUTETHOTO BHIAHHS, € KOHCOJIIALIisl.
bBinpimmii MacmTad TakoXk JTOMOMOXKE iM 3pOOUTH 3HAYHI
IHBECTHIII B TEXHOJIOTIYHI IIaTGOPMH Ta aHAJI3 JaHUX,
HEOOX1/THI AT Ol pyBaHHS.

OpHi€lo i3 3HAYHUX TCHICHIIH CydacHOTO PO3BUTKY
€BpoONeHChKUX OaraToHaIiOHAILHUX OaHKIB € 3JUTTS Ta
MOTTIMHAHHS, X04a 32 OCTAHHE ACCATHIIITTS X Pi3KO BIIaja.
Ha nmowarky munynoro poxy (2022 pik) nmeperoBopu mpo
3mutTst Mk Deutsche Bank i Commerzbank, Hai01i1b-
OIMMH ~ 3apPEECTPOBAHUMH  Kpeautopamu  HimeyunHw,
3aBEPIIMIINCS JIUIIC Yepe3 IIiCTh THKHIB.

3a maammu S&P Global Market Intelligence, xinbkicTs
3nutTiB y 2019 pori Banga 10 HaHHMKYOTO PiBHS 3 YaciB
cBiTOBOI (piHaHcoBOT Kpu3u. Jlue B 40 nmorinHaHHAX OaH-
KiB Opaym y4acTb IOKyHIi abo 00’ekTH 3 €BpoIeHchKol
exoHoMiyHo1 30HH un IlIBefinapii. Lle mopiBHSIHO 3 62 y
2018 pomi Ta 122 y 2011 pomi [13].
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Sk 3a3HAYArOTh AHANITHKH, ICHYIOTH BIiJOBIIHI
(daxkropy, IO MIANITOBXYyIOTh €Bponeichbki OaHKK
o0’eqayBarucs. [lepmmii — e Hacmigku COVID-19, ski
TIPU3BENH 710 TOTO, IO OaHKH OOTSDKEHI MPOOIeMHUME
KpEeAUTaMH Ta OOPIOTHCS 3 HU3bKUMH MPOLICHTHUMH CTaB-
kamu. Lle cTaBuTh 1iJ CyMHIB 3/1aTHICTh Oararbox OaHKIiB
nisitn camocrtiiiio. [lo-apyre, y numui 2023 poky €Bpo-
NEHChKUI NEHTpaJIbHUI OaHK 3a0X04yBaB OAHKM BH3Ha-
BaTH OyXraaTepChKuil NMPUOYTOK, BIJOMHUI SK HETaTHUB-
HUH TyaBin abo «OemBim», KUK BOHH CTBOPIOIOTH, KOJH
KyIyIOTh KOHKYpPEHTa HIDKYE MaTepiasibHOi OasaHCOBOI
BapTOCTi 200 32 HMYKYOIO L[IHOIO, HIK CyMma HOro akTHUBIB
MiHyc nacusu [13].

«s  TexHika OyXraJTepcbKoro OONIKYy JI03BOJISIE
0aHKaM BHKOPHUCTOBYBATH IIOTaHY PEIyTaLlil0 Ui KOM-
MeHcamii BUTpaT Ha PECTPYKTYpPH3aIlilo, HAIPUKIA,
3aKpUTTS BiJyIiJIeHb a00 3BiIbHEHb, X0Ua BOHA HE MOXKE
OyTH BHMKOpHUCTAaHA JUis BUILUIATH AMBIZACHMIB aKIiOHE-
pam», — nosicatoe Crioapt I'pem 3 Autonomous, ¢iHaH-
coBo-nociigauIpkoi  pipmu  [13]. BboHyc 3a moraHy
BOIIEO B PO3Mipi 2 MinmbspAiB €Bpo (2,4 Minbspna molna-
piB CIIIA) crionykaB Intesa Sanpaolo, HaiiOimbpImii OaHK
ITamii, mporo poxy npundarn UBI Banca, iHmmii itamii-
chkuil Oank. lle MaThMe BIJHOIICHHS IO 3alpOIIOHOBA-
HOTO 3JIUTTS ICTIAHCHKUX OaHKIB. 3 Ti€i K MPUYMHU MiC-
tep I'pem mporHosye, mo itamcekuit Monte dei Paschi
di Siena, HaiicTapimmii OaHK KpalHH, MOKE CTaTH METOIO
TIONIMHAHHSL.

BucnoBkn. Ortke, OararoHamioHadbHMH OaHK €
(biHAHCOBOIO YCTaHOBOIO, LIO 3a/lisHA 3 OAHOTO OOKY — y
HAJIaHHI OTepalliil y HalliOHaJIbHIN BAIOTI HEPE3UICHTAM,
a 3 iHmoro — odumopHuM eBpodankinrom (Eurobanking),
HE 3aJMIIAI0Yd CBOTO BHYTPINIHBOTO PHHKY. OduiopHi

0aHKIBCBKI orepartii MO)KHa po3IISJaTH SIK YaCTHHY MiXK-
HapoAHUX OAaHKIBCHKHMX Omepamniid, a He SIK OKpeMy Kare-
ropiro. O¢dmropra GaHKIBChKA MisUTBHICTH — II€ HAJaHHS
0aHKIBCHKHUX TOCTYT B iHO3EMHIH BaJIOTi, 3HOBY K TaKH
0e3 Buxomy 3a Mexi 0asm Oanky. lleit Bum AisSUTBHOCTI
BKJIFOYA€E JIESIKI BHJM TOProBoro (hiHaHCYBaHHS Ta TOP-
TiBJIIO IHO3EMHOIO BaJIFOTOIO.

Bigrak, OararoHallioHajdbHAa OaHKIBCHKA JiSUIBHICTH
OXOILUTIOE PI3HOMAHITHY IisUTBHICTh, BKIIFOYAIOYH TOP-
TiBJIFO BAJIOTAMHU, 3aII03UYCHHS Ta KPEIUTYBAaHHS, a TAKOX
(hiHaHCYBaHHA MIKHAPOTHOI TOPTIBII, IO 3MIHCHIOETHCA
4yepe3 pi3HOMaHITHI opraHizauiiiHi Gpopmu.

Ha cyuacHoMy erami pO3BUTKY €BpOICHCHKOrO OaH-
KIBCBKOTO TPOCTOpY, NpOaHasli3yBaBIIN (piHAHCOBO-aHa-
JMTHYHI TyOiKaIii, MH MOXEMO BHOKPEMHUTH OCHOBHI
HampsIMH  TTISUTBHOCTI  OaraToHamiOHANhHUX OaHKIB Yy
€Bpori, a came:

— cTrajuii pO3BUTOK, BUITYCK O0JIIraliii CTajgoro po3Bu-
TKY 3€JICHHUX OOJIiraItiii;

— po3poOka Ta ydacTb y PaMmkoBiii mporpami exosio-
rivanx no3uk 2022 poky, Ta PaMkoBiif mporpami craioro
(hiHaHCYBaHHS;

— HAaKONMYEHHsS JOCTaTHIX 3alach KamiTaly s
nokputrtst 30utkiB (2015 poxy — Bepecenb 2022 poky
9YacTKa OCHOBHOTO aKI[IOHEPHOTO KamiTaixy OaHKiB 3pocia
3 12,7% no 14,7% ixXHIX aKTHBIB);

— He 3Baxaroun Ha 3aaisHi LIEB Mipu mo crabdimiza-
1ii JisSUTBHOCTI OaHKIB (3MEHIIIEHHS BiJICOTKOBHX CTAaBOK),
OaraTroHarlioOHaJIbHI OAHKH 3ITKHYTHCS 3 TPOOIEMOIO 3017Th-
IIEHHSI NPUOYTKIB;

— MPOJOBKYETHCS MPOLIEC KOHCOJNiAamii OararoHarli-
OHAJIBHUX OaHKIB HUISXOM 3JINTTS Ta MONIMHAHb, X04ua 3
2022 poky e mporec ACmO YITOBUIEHUBCS.
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INPUPOIA TA CYTHICTDb TPAHC®EPTHOI'O HIHOYTBOPEHHA

NATURE AND ESSENCE OF TRANSFER PRICING

Anomayin. Xoua mpancghepmue yinoymseopenns i cmano 0ns 6enuxo2o Oisnecy 8 Yxpaini noscikoeHHum numanHam, ma
BUX00AUU 3 CKIAOHOCTI YRPAGTIHHA PUSUKAMU 68 OAHIl chepi, BUCOKOIO HeBUZHAUEHICMIO 6 3ACTOCY8AHNI HOPM NOOAMKOB8020
3aKOHO0ABCMEA, U020 CHPUUHAMMA NAAMHUKAMU ROOAMKY 00CI € HeeamuHuM. IIpuyunoio momy cmanu CKAaOHicms NOOAHHS
38IMHOCMI, HCOOHO3ZHAUHICTG 8 OYIHKAX 8IONOGIOHOCMI NPUHYUNY UMSIZHYMOL PYKU NOOAMKOBUMU OP2AHAMU MA NIAMHUKAMU
nooamxkie ma eenuxi wmpaghu. Hasime eusnavenns «mpauncgepmme yinoymeopentsy € OUCKYCIUHUM, Ma 4ACO HABEOEeHO Y
HAYKOBII Aimepamypi agmopamu He sk CUCIEMHA 0einiyis, d K 3HAUCHHS, WO NOSACHIOE HANPSAMOK IX O0CTIONCEHHS, BUXOOIUU
i3 3a0ay, AKY agmopu cmaeisims neped cobor y c8oix pobomax. Y oaniti cmammi 00CAiONCeHO Pi3HI OAUEeHHs BYUEHUX HA NPU-
POOY Yb020 AGUWA MA HABEOCHO 6]1ACHE BUZHAYUCHMHS KMPAHCHEPMHe YIHOYMBOPEHH Y.

Kniwouosi cnosa: mpancghepmne yinoymeopenns, konmponvosana onepayis, THK, posmumms nooamkogoi o6asu, ianyroe
CMBOPEHHs 6apMOCHIL.

Abstract. Introduction. The theme of transfer pricing has received enough attention from the scientific community and
an already formed idea about this phenomenon mainly through the prism of the requirements stipulated by the Tax Code of
Ukraine. Many scientists endow the definition of transfer pricing with systemic qualities, while most believe that it is a process,
and there are also those who consider the transfer pricing mechanism or tool for resource allocation. There are scientists who
endow transfer pricing with negative characteristics as a means of minimizing or avoiding paying taxes. Such an approach to
revealing the essence of this phenomenon is somewhat limited, but the context in which it is used can serve as a justification for
such a categorical characterization. Our task is to understand the objective nature of transfer pricing and provide a neutral,
unbiased definition. Purpose. The purpose of the article is to reveal the concept of transfer pricing in the context of the process
of economic activity of transnational companies (TNCs). Analysis of the interpretations of this concept by various scientists will
allow us to determine the prevailing scientific vision that forms a conceptual relationship to the phenomenon. But the main goal
is to provide one’s own, unbiased and comprehensive definition of a TP. Methods. As research methods to achieve the set goal,
general scientific methods of cognition were used, including: analysis — to clarify the essence of the concepts of "TNCs", "trans-
fer price"; deduction — when categorizing the transfer pricing as a process, system, method or institution, synthesis — when
formulating one'’s own definition of the concept of transfer pricing. Results. The domestic scientific environment, the definition
of "transfer pricing" is debatable, as it serves exclusively the direction of research developed by the scientist. If we analyze the
approach in the interpretation of transfer pricing, then it should be conditionally divided into two large groups: the process and
the system of setting the price. There are also those researchers who consider transfer pricing a mechanism or tool for resource
allocation. In our opinion, transfer pricing should be considered a managed process of profit distribution within a group of re-
lated companies, by assessing the value of resources transferred within such a group along the value chain of the final product
in order to obtain competitive advantages in certain markets at a certain time. Conclusion. Having studied all the diversity of
views from the side of domestic scientists on such a phenomenon as transfer pricing, it can be concluded that the peculiarities
of the development of corporate and tax culture in Ukraine also had an impact on the perception of transfer pricing as a mostly
artificial process of profit redistribution within an international group of companies in order to optimize the tax burden. Our task
was to provide a more comprehensive definition of transfer pricing, which we believe succeeded.

Keywords: transfer pricing, controlled transaction, TNC, erosion of the tax base, value chain.

IMocTanoBka nmpodaemMu. Temi TpaHCHEPTHOTO IiHO-
YTBOPEHHS PUCBSYEHO JTOCTAaTHHO yBaru 300Ky HayKOBOi
CIIJILHOTH 1 BXXe c(opMOBaHa ysiBa II0JI0 JAHOTO SBHUINA
B OCHOBHOMY 4Yepe3 pHu3My BEUMOT nependadenux Ilogat-
KOBHM KOJEKCOM YKpaiHu. bararo HaykoBIIB Hamiise
BU3HAYCHHS TPaHC(EPTHOTO LIHOYTBOPEHHS CHCTEMHUMHU
SIKOCTSIMHU, OUTBIIICTD TPH LOMY BBaXKalOTh, 11O LE MPO-
1IeC, € TAaKOX # Ti, XTO BBakae T1] MexaHi3MOM 4M iHCTpY-
MEHTOM pO3IOALTY pecypciB. € HaykoBIi, xTo Haaiste TL]
HETaTHBHUMH XapaKTEePUCTHKAMH SIK-TO 3aci0 MiHiMi3aril
YH YXWICHHS BiJ CIUIAaTH MOAATKiB. Takuid miaxix ms pos-

14

KPHUTTSI CYTHOCTI I[bOT'O SIBUIIA € Jenio 0OMeXeHHid, aie
BUIIPaBJaHHSIM TaKii KaTeTOPUYHIH XapaKTEepUCTHII MOXKe
CIyTyBaTH KOHTEKCT, B SIKOMY BiH 3aCTOCOBYeThcs. Hara
3amada po3idpaTtrcs B 00 €KTHUBHIA MpHUpoAi TpaHCeEpT-
HOTO I[IHOYTBOPEHHS Ta HaJaTH HEHTpaJbHE, HEyIepen-
JKCHE BU3HAUCHHSI.

AHani3 ocTaHHIX JocaikeHb i myOmikaumii. Jocoi-
JUKEHHSIM CYTI IOHSTTS TPaHC(EPTHOTO LIHOYTBOPEHHS
3aiiMannch Taki BueHi Sk Kpaepcekmii B.M. [1; 18; 19; 20],
Hemuposcbka O.B. [2], Kykosa O.B. [3], Tkauuk @.II.
[4], Korerko A.M. [5], Mimua M.O. [6] Ta iHmi.
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Meta crarTi monsrae y pO3KPHUTTI MOHATTS TpaHC-
(epTHOTO IHOYTBOPEHHS B KOHTEKCTI IIPOLECy rocnoaap-
CBKOI TisNTBHOCTI TpaHCHamioHanpHUX Kommasii (THK).
AHaJi3 TIlyMadeHb [JbOTO MOHATTS Pi3HUMH HayKOBLISIMH
J03BOJINTh BH3HAYUTH IIEpEeBaXKaloye HayKoBe OaueHHS,
mo ¢GopMmye KOHLENTyajJbHE BIIHOMICHHS 0 SIBHIIA.
Ta OCHOBHOIO METOIO € Ha/IaHHS BJIACHOTO, HEYIepeKe-
HOTO Ta BCEOXOILTIOIYOT0 BU3HaYeHHs T1I.

BukJian ocHOBHOro Martepiaiy qocaizxeHHs. Edek-
THBHUH TIpoLleC Tepepo3MOAiTy aKTHUBIB Ta KalliTary
MiX Cy0’€KTaMH TOCIIONapIOBaHHS — 1€ OCHOBA MigIpH-
€MHUIIBKOI JisJIBHOCTI Ta pymIiifiHa cuiia poCTy Halio-
HaJILHOTO J00po0yTy Oynb-skoi aepkaBu. locrogapchbki
cy0’eKTH, SIKi JAiIOTh MO NPHHIUIYY OTPUMaHHS MaKCH-
MaJIbHOTO 3HCKY BiJl TAKOTO PO3MOALTY MParHyTh JOCITTH
0a)XaHOTO pe3yNbTaTy y BUIIAAI 30UThIIEHHS TPHOYTKY.
VY BIOKpPUTHX CHCTEMaX, I€ TOCIONAPCHKUI CyO’eKT Iie
OJHOOCIOHO (HE3aJIeKHO) 1€ JOCIATAETHCS IUIIXOM MAKCH-
Mi3alii JIOXOMiB Ta MiHIMi3allil BUTpAaT. 3aKpUTa CUCTEMA,
Jie Ha Cy0’eKTa BIUIMBA€ PILICHHS 30BHIIIHBOTO YIpaB-
JISIFOYOTO OpraHy MaTepHHCHKOI KOMIaHii abo 1oB’s3aHOi
0cO0H, BHMara€ IOCSTHEHHS 3arajlbHOTO pe3yJibTaTy y
BHIVIIII MaKCHMi3amii MpuOyTKY, ajie BKe A yYaCHHUKIB
TaKoT 3aKPUTOI CUCTEMH — IPYITH KOMITaHIH.

TakuM YHMHOM, 3a HASBHOCTI OfHiel mToOambHOT IMiji
3aKpHTa 1 BIIKPUTA CUCTEMA IIPAarHe IOCATHYTH ii pi3HUMH
3acobamu.

Kommanii ski minmaroTecsi BIUIMBY 300Ky YIIpaBIIiH-
CBbKHX OpTaHiB ONHi€i a00 ACKIIbKOX IOPUAMYHUX OCI0
SIK-TTPABUJIO ITOB’sI3aHi MIXK COOO00 CTPYKTYPOIO BIACHOCTI.
SIKmo 18 rpyna KoMIaHidi Mae po3TalyKeHY CTPYKTYpY
BJIACHOCTI 13 3apeeCTPOBAHUMH IOPUIAMYHUMH 0COOaMH B
PI3HUX FOPUCIUKLINAX, TO TaKy IPYIy HPHUHHATO HA3UBATH
TpaHcHaIrioHanpHOI0 KommaHieo (THK).

Binmosinno no Komekcy moseninku THK [7] pospo-
onenoro Komicieto OOH 3 THK (KTHK), ta 3arBepmxe-
Horo Ha ['eHepanbHiii acamonei OOH B 1988 Bu3HaueHHS
TpaHCHAI[IOHAJILHUM KOpIiopanisM Oyino HaJaHO HacTyI-
gHuM ynHoM: THK — e komnanis:

— sKa BKITIOYA€E TIPO3AUIN B IBOX i OUIbIIEe KpaiHax,
HE3JICKHO BiJl iX FOpUIUIHOIT GOPMHU 1 chepr AiSTBHOCTI;

— sIKa OIepy€e B MEXaX CUCTEMH NPHUHHSITTS pillieHb,
1110 JI03BOJISIE TIPOBOANTH Y3TOMKEHY MOJITHKY 1 3I1HCHIO-
BaTU 3araJibHy CTparTerito yepe3 ofuH abo Ouiblle Kepis-
HUX [EHTPIB;

— B SKiA OKpeMi MiApo3aiIH TOB’s13aHi Mk co00r0 3a
JIOIIOMOI'0OK0 BJIACHOCTI a00 SIKMMOCH I1HIIMM YHMHOM Tak,
110 OUH abo OLIblIe 3 HUX MOXKYTh MaTH 3HaUHHH BIUIUB
Ha JISUTBHICTh IHIIAX 1, 30KpeMa, PO3MOJUIATH 3HAHHS,
PEeCYpCH i BIAMOBIAANBHICTD 3 IHIIUMH.

Cywyacai THK opraHi3oByloTb CBOIO TpaHCKOP-
JOHHY MisUTBHICTB K Yepe3 MEepeXy KOHTPAKTHHX YIoJ
13 He3aJe)KHUMHU KOMIIAHIAMH TaK 1 IIAXOM 3aJIy4CHHS
noB’s3aHuXx 0ci0 rpymu. OHi€0 3 BH3HAYAJIBHUX YMOB
Oy/b-SIKOTO KOHTPAKTY € IIiHa.

3rigHo 3 BU3HAYeHHS HaBeieHUM B poboTi K. Caramaris
«TpaHcepTHe LIHOYTBOPEHHS: BIUIMB Ha TOPTIBIIO Ta
OToaTKyBaHHs TPHOYTKY» [8] TpaHchepTHi HmiHM — 1€
Ti IiHW, SKi BUCTABISIOTHCS MATEPUHCHKOIO KOMITAHIEIO
i JOodipHIM migmpueMcTBaM abo IOYIPHIMHU ITiJIIPHEM-
CTBaMH MaTE€PUHCHKIN KOMITaHil, a TaKoX I[iHH, SIKI 3aCTO-
COBYIOTBCSI MIXK JIOYIpHIMHU MiATPUEMCTBAMHU Y MIXK Iij-
po3ninaMu onHieT TPYITH KOMIaHIN 32 Tiepeiady TOBapiB Yd
mociyT. binmpIn y3aranpHeHO TpaHC(epTHE MiHOYTBOPEHHS

TMIO/IAETHCS SIK IIIHOYTBOPEHHSI B TOCHONAPCHKHUX OIeparlisix
MDK KOMITaHISIMU TPYITH — [TOB’SI3aHUMH 0COOaMH.

Jlo HUX BiTHOCATBCS 0cO0H, sIKi O€3MMOCepeTHBO YH OTI0-
CEPEeIKOBAaHO MOXKYTh BIUIMBATH Ha TOCHONAPCHKY Hisib-
HICTBh OMH OTHOTO Yepe3 HU3KY KpUTepiil OB’ I3aHOCTI.

LlinoyTBOpeHHsT (DaKTMYHO BHUCTYNA€E B POJi IHCTpY-
MEHTY Nepepo3IoIiTy pecypciB MK KOMIaHIIMH TPYyIH 1
cTae TpaHc(epTHUM B TPAHCKOPIOHHUX orepatisx. Takum
YUHOM BiOyBAa€ThCS TEPETIKAHHA KaIiTany y BUNDIIL
npuOYTKY, IO TeHEPY€EThCS B TMPOIECi peamizalii ymnpas-
JHCBKHX PIillICHh MEHEIKMEHTOM CTOPOHH OTIeparlii, SKHid
Oe3rnocepeHbO Mae BIUIMB Ha Take IiHOyTBOpeHH:. [1po-
CTHMHU CJIOBaMH IIiHa Ta OTEpallisi CTa€ KOHTPOJIbOBAHOIO
300Ky y4acHUKIB Takoi omnepartii. B mexax THK Taki niinu
MEHIIIOK MipOI0 3aJIS)KUTh BiJi PHHKOBHX (PAKTOPIB HIK
KOJIH TOCTIOZIAPCHKI OTeparlil 31 iCHIOIOTHCS MiXkK He3aJIex-
HHMU CTOPOHAMH.

SIk BKe 3a3HAYaloCh y BITUYM3HIHOMY HAayKOBOMY
CepeNlOBHIIll, BU3HAYEHHS «TpaHC(EepTHE I[IHOyTBOPEHHSD)
€ IUCKYCIHHMM, OCKLIBKM OOCIYIrOBY€ BHKIIIOYHO TOU
HAIpsSIMOK JIOCITiJPKEHHSI, SIKUi pO3BUBA€ HAYKOBELIb.

Sxmo mpoanamizyBaru miaxix y taymadenHi T, To
HOro BapTO YMOBHO MOAUIUTH Ha JBi BEIHKI TPyIH: TPO-
I[EC Ta CUCTEMY BCTAHOBJICHHS LiHU. € TaKOXK ¥ Ti TOCIIi-
HUKH, XTO BBaxkae TL] MexaHi3MOM 41 iHCTPYMEHTOM pO3-
MIO/IIJTY pecypciB.

IcHye nommpeHa IymKa B HAayKOBOMY CEpEIOBHIII,
mo Haxinge TLl HeraTMBHUMH XapaKTEPUCTUKAMHU SIK-TO
3aci0 MiHIMI3amii YW yXWJIEHHS BiJ CIUIATH ITONATKIB.
Takuil minxig Ajast pO3KPUTTS CYTHOCTI LOTO SIBHIIA €
Jieno oOMeXeHUi, ane BUIpaBIaHHSIM TaKili KaTeropud-
Hill XapaKTEepUCTHUIl MOXE CIIyTyBaTH KOHTEKCT, B SIKOMY
BiH 3acTocoByeThes. Tak B poboti Hemuposcrkoi O.B. [2]
TILI BucTymae sk 3aci0 YXWJICHHS BiJl CIUIATH TIOJATKiB,
Kyxosa O.B. [3] posmmamae TL] sk mpouec MaHimyio-
BaHHs JIOXOAaMH 1 BUTPAaTaAMHU B OIEpAIlisiX MIXK acolliiio-
BaHUMH OPraHi3allisM{ B BIIMIHHUX BiJl PHHKOBHX YMOB
omeparisx, a Tkaunk @.I1. [4] B3araini BBaxkae mo T — me
BUKPUBIICHHS IiH YTOJ] 3 METOKO MiHIMIi3aIlil MOJaTKiB.

B 1iit crarti Mu He po3mIsIIaEMo TpaHc(epTHE MiHOYT-
BOPEHHS SIK IHCTPYMEHT BUMHEHHS 3JI0YHHIB Y cdepi oro-
JIaTKyBaHHSI.

PizHOMaHITTS migxoniB y TpakTyBaHHI cyTHOCTI TLJ
y BITUM3HSIHIA HayKOBiH JiTeparypi CBIIYHTH PO IpPO-
SBJIEHHS  3alIKaBIEHOCTI NPEICTABHUKIB  HAayKOBOTO
CepefioBUIIa IO BiZHOCHO HOBOTO B YKpaiHi IHCTHTYTYy
nmojaTKkoBoro mpasa (3a BusHaueHHsM T1[ Korenko A.M.
[5]), B Toit wac sik B 3apyOixkHIHN JniTeparypi Take pi3HO-
MaHITTS BU3Ha4eHb BifcyTHe. Came SIK IHCTUTYT MOAaT-
KOBOT'O IIpaBa B mepiry uepry crpuiimaerscst TLI B ykpa-
THCBKOMY eKcHepTHOMY cepemoBuini. Ha Hamy mymky,
BCl iHIII BU3HAYCHHS B BITYM3HSHUX HAayKOBUX poOoTax,
32 OKPEMHMMH BHKIFOUCHHSIMH, SIBISIFOTHCS TTOXITHUMH Ta
00CITyTOBYIOUMMH.

Ha cporopnimHiit nenp crnpuituarts TL sk cytHOCTI
cTae OUTBII BCEOXOIUIIOIOYHMM, IIPO LIO CBiAYaTh B TOMY
YUCIIi OCTaHHI BHW3HAYCHHS HaykoBHiB. Tak, Ha Hamry
IYMKYy, OOHHM 3 HaiOinpim Bmanmx € Bu3HaueHHS TLI,
Hagane JKepaenpka JI.B. mis GankiBcbkoi chepu [16]:
«Iporec 00rPyHTOBAHOTO BCTAHOBJICHHS I1iH Ha (DiHAHCOBI
pecypcH, 10 PO3MONUISIOTECS MIK PIZHHUMH CTPYKTYp-
HUMH Tigpo3ainamu (QidisiMu Ta TO4ipHIMH YCTaHOBAMH)
0aHKIBCHKOT YCTAHOBH 3 METOIO YIIPABIIHHS ()iHAHCOBUMH
pe3yabTaTamMmm.
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Tabmuus 1

Minxoau 10 TayMavyeHHs MOHATTH «TpaHcpepTHe HIHOYTBOPEHHD»

z

ABTOp(M), 12KepeJio

TnymaueHHs1/ BU3HAYEHHS

Kpaescpkuii. B.M.,
Mypascbkuii O.10. [1]

IpolLieC BU3HAUCHHI TPaHC(HEPTHHX LiH O ONEepallisM MK IIEHTPaMH BiANOBIIaIbHOCTI,
10 MOTPEOYIOTH X 00JIIKOBOTO 3a0€3CUCHHS

2 | A3ro6a I1.B. [9]

MUTHHUI KOPAOH

MpoIiec BU3HAYCHHs TPaHCPEPTHOT IiHH, CyKYIHICTh €EKOHOMIYHUX BiJIHOCHH, SIKi BUHHKAIOTh
y Hpoleci BU3HAYCHHs TpaHCHEpTHOT LiHN Ha Oyab-sIKHil 00’ €KT TOPTiBIIi MiXk OB’ I3aHUMH
KOMITaHisIMH a00 CTPYKTYPHHMH ITiIpO3IIaMU OJHI€] KOMIIaHii, SKII0 00’ €KT TOPTIBIII TEpeTHHAE

3 | Mensruk A.O. [10]

IPOILICC BCTAHOBJICHHSI [IiHK HA TOBap, pOOOTY, MOCIYTY B MiPO3/dijaax MiANPHEMCTBA TS MPOBEACHHS
PO3paxyHKIiB Mi>k HUMH, & TAKOK MXK B3a€EMO3aJICKHIMHU 0CO0aMH, y OLTBIIOCTI BUTIA]IKIB
3 BUKOPUCTAHHSIM HEPHHKOBHX YMOB YTOJI.

4 | Capuenko T.I. [11]

IHCTPYMEHT ONTHMIi3allii BHYTPIIHBOTOCIOAAPCHKUX BITHOCHH MiANPUEMCTB Pi3HUX ray3ei
EKOHOMIKH, 30KpeMa, KOMepIiiHuX OaHKiB

Maxkapenko M.I.,

Caguenko T.I. [12] 110 HIOro

CYKYTHICTh €KOHOMIYHHX BiTHOCHH IIOJI0 BU3HAYCHHS TPAHCPEPTHUX IiH EKOHOMIYHHUX BiTHOCHH
Ha PeCypCH SIKi epeatoThCsl YCepeAnHi OfIHI€T CTPYKTYpPH BiJl OAHOTO LIEHTPY BiJIITOBIIAIBHOCTI

6 |Yepesko O.1. [13]

METOJIOM NEPEPO3MOALTY PeCypciB 1 onTUMI3alii OMoJaTKyBaHHS, SIKMH BIUTUBA€E HA PO3MOALT JOXO/IB,
npUOYTKIB, PU3HKIB, @ TAKOXK HA SKICTh JKUTTSI

AnexceeBa A.,

Irnarenxo T. [14] BHU3HAHHUX KOHTPOJIbOBAHUMH.

cUCcTeMa BU3HAYCHHS 3BHYAHOT IIIHHA TOBApiB Ta/abo pe3ynbrariB podiT (OCIyT) B OMEparisX,

8 |Kapnayx T.M. [15]

110 BXOZSITH JI0 CKJIAJy KOMIaHil

MeXaHi3M BHYTPIIIHEO()IPMOBOTO YIPaBIiHHS, 3a JOIIOMOTI0IO SIKOTO KOMITaHii BAA€THCS HE JINIIe
PO3TIOIIATH HasiBHI PECypCH, OTpUMaHi (piHAHCOBI pe3yNbTaTH, aje i KOOPAMHYBATH il MiAPO3ILTiB,

OpHak Ui TOBApHOTO BHPOOHHMIITBO OUIBII TMpHTa-
MaHHE (QOpPMYBaHHS LIHU KIHIEBOTO HPOAYKTY MUIIXOM
JIOIaBaHHSI BapTOCTI MO BChOMY JIAHIIOTY BiJl MPOEKTY-
BaHHs (IUIaHyBaHHs) NPOAYKTY A0 Horo peamizamii Ta
rapaHTiifiHOl mATPUMKH. [IOHSTTS NaHLIOr CTBOPEHHS
BapToCTi HaBoAWTHCS B IlpakTuunux HacranoBax OOH 3
TpaHC(EPTHOTO IIHOYTBOPEHHS UIA KpaiH, M0 PO3BHBa-
1o1bes [17]: «JIaHImIor CTBOPEHHS BapTOCTI — IMporiec abo
i1, 3a JOMOMOTOI0 SKMX KOMIIaHis OJa€ BapTiCTh TOBa-
piB 200 mociyr, BKJIIOYAalOYM BUPOOHUITBO, MAapKETHHT i
Ha/IaHHS MiCIANPOIa’KHOTO 00CITYTOBYBaHHD»

JlaHIFOT CTBOpPEHHS BapTOCTi, SIK CKJIAJ0Ba MPOLECY
(hopMyBaHHSI OCTAaTOYHOI LIHU MPONAXy KiHIIEBOMY CITO-
KUBady € O0’€KTUBHHM PHHKOBHM MEXaHI3MOM. [pymu
xoMmmanii, B Tomy umcai i THK, mo 3axisui B mporieci
BUPOOHMIITBA Ta PO3IOLUTY TOBapiB, JOMIHYIOTh Ha ChO-
TOAHINHIK 1O o0cArax MiXHapomHoi Topriemi. Tomy i
TpaHcepTHE I[IHOYTBOPEHHSA — € 00 €KTHBHHUM IIpOIIe-
COM pOOOTH TakMX KOMITaHii. B yMoBax pHHKOBOI €KOHO-
MiKH BapTiCTh KiHIIEBOTO TOBapy OPIEHTYETHCS HA HU3KY
(baxTopiB, TakMX SIK: CIIOXMBYMH IOMUT, KOHKYPEHIIIO,
00CST PUHKY, YHIKaJIbHICTh HPOAYKTY ToII0. ToOTO CTBO-
PEHHS BapTOCTI B JIAHIIIOTY, HE3AJIE)KHO BiJl CYMH JOJaHUX
BUTpAT Ha KO)KHOMY €Talli, B KiHIIEBOMY pe3yJIbTaTi IpH-
3Beze 10 GOpPMYBaHHS PUHKOBOI I[iHN HA JAHOMY PHHKY B
OKpeMO B3ATHH yac. TakuM YMHOM HaIliHKa SIK CKJIaJ0Ba
BapTOCTi PETrYJIIOETHCS MO BChOMY JIAHIIIOTY ITOCTauaHHs B
pamkax THMK, Buxossiuu 3 KiHIIEBOI METH — MOXKJTHBOCTI
peaitizyBaTé NPOAYKIIO Ha JTaHOMY PUHKY B KOHKPETHHH
MOMEHT B KOHKPETHHX YMOBaXx, 110 ckianucs. [Ipu somy
€ JesSKUH 9acOBHH MPOMDKOK MK JaTol0 (OpPMYBaHHS
KiHIIEBOi IIiHW, SIK MPAaBWJIO 3a3/ajieTilb BH3HAYEHOi, Ta
JIATOI0 Ha 5Ky C(HOPMOBaHHI MOMUAT B MOMEHT (haKTHY-
HOTO HaJXO/DKEHHS IPOAYKTY Ha pUHOK. J[yisi cTBOpeHHs
KIiHIIEBOI BapTOCTi MPOAYKTY KOMMaHii 3a3jaierigsb Ipo-
BOJSITH 3aXOAM IO NPOCYBAHHIO MPOAYKTY Ha PHUHKY, SIKi
MOJIATAIOTh B iH(QOPMYBaHHI PO SIKICHI XapaKTEPUCTHKH
TOBapy Ta iX IepeBary MOPiBHSHO 3 MPOIO3UIISAMHU KOH-
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KypeHTiB (pekiama) Ta 3IifiCHIOITH OesrmocepemHi mii
HarpaBjieHl Ha 30epekKEHHsI YAaCTKU PUHKY Ta 3alliKaBiie-
HOCTI KIHIICBOTO CIIOXHBada (IUCTPHO’IOTOpa, Po3apio-
HOTO IIpOJaBIs) LUIIXOM 3a0€3MeYeHHs IEBHUX YMOB
npuadaHHs Ta 00CIyroByBaHHs (MapkeTHHT). BuBueHHs
PHUHKY, TapaHTii{Ha MITpUMKa, peKiamMa Ta iHII MapkKe-
THUHTOBI 3aX0AX 30UTBIIYIOTH KIiHIIEBY BapTICTH MPOXYKTY
i HampapieHi Ha (OpMyBaHHS MONHUTY Ta CTBOPEHHS
BapTOCTI TOBapy Ha OCTAaHHBOMY eTami — peaisaiii.
AJe OCKiINBKM JJaHI BUTPATH MPOTHO30BAaHI SIK 1 BCi morme-
peIHi BUTPATH B JAHIIOTY ITIOCTA4aHHs, TO 1 IIPOrHO30Ba-
HOIO € HamiHka koxHoi kommasii rpynu THMK, mo nae
3MOTY TONEPEAHBO OIIHUTH PiBEHb MPHUOYTKY Ta BIUIH-
HYTH 3a37aJerifb Ha HOro BEIWYMHY, LIUIIXOM BCTaHOB-
JICHHS BIJMOBIAHOI IIHA Ha KOXHOMY €Tami JIaHIrora
CTBOpPEHHS BapTOCTI.

TakuM 4MHOM, Ha HAIly AYMKY, TpaHC()EPTHUM LiHO-
YTBOPEHHSM BapTO BBAXKATH KEPOBAHMUH MPOIIEC POMOILTY
MpHUOYTKY y MeXax TPYIH IOB’I3aHUX KOMITaHiH, IUIIXOM
OIIHKH BapTOCTiI PECypciB, IO MEPEAAIOTHCS B MeXKax
TaKol IPyINH I10 JIAHIIOTY CTBOPEHHS BapTOCTi KiHI[EBOTO
NPOAYKTY 3 METOI0 OTPUMaHHs KOHKYPEHTHHX NepeBar Ha
BU3HAYEHHUX PHHKAX Y BU3HAUYCHHH dac.

Onrtumisanist TOaTKOBOTO HABAaHTAKCHHSM BCEPEANHI
TPYIH € OTHIEO 3 TOXITHUX LN BiJl TAKOTO MEPEepO3MO0-
Jty mpulyTKy, alie He 000B’I3KOBO BHPILIAIBHOIO Y TIPH-
HHATTI pIllICHHS, OCOOJUBO KOJIM Tpyma KOMIaHid mpes-
cTaBjeHa y 0araTthbOX perioHax CBiTy, Ji¢ YMOBU BEIICHHS
0i3HeCYy MOXKYTh KapIMHAIBHO BiAPI3HATHUCA.

Jane BuzHaueHHs Oyne akTyambHuM gk it THK, ski
3MIACHIOIOTh BUPOOHHUIITBO 1 peaizallielo ToBapiB, Tak i
HaJIaHHs TMOCIyYT (B TOMY 4MCIi 1 PiHAHCOBHUX).

BucHoBku. J{ocniauBiig Bce Pi3HOMAHITTS TOINISIIB
300Ky BITYM3HSIHHUX BUCHHX Ha TaKe SBUIIE K TpaHChepTHE
LIHOYTBOPEHHSI MOXKHA 3pOOMTH BHUCHOBOK, IO OCOOJH-
BOCTI PO3BUTKY KOPIIOPaTHMBHOI Ta MOJIATKOBOI KYJIBTYpH
B YKpaiHi Mainy BIUIMB TakoX 1 Ha crnpudHATTI TL[ sk
31e0UIbIIIe ITYYHOTO MPOLEeCy MePepo3Nnoiny MpudyTKy
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B MeXaxX MDXKHapOJHOI IPyIH KOMIIaHiil 3 METOI0 ONTUMI-  BUIAJKY 1€ HE BUKJIIOYa€E HeoOXiHOCTI KoHTpodro 3a TLI,
3a1ii MoaTKOBOro HaBaHTaXKeHHs. Harmoro 3amadero Oyno 1100 3BMYalHUNA IHCTPYMEHT JOCATHEHHS TOCIHONAPCHKUX
JIaTH BCEOXOIUTIOI0UE BU3HA4YeHHs TpaHcdeprHoro mino-  wmiteit THK He craB iHCTpyMeHTOM yXWIICHHS BiJ CIUIaTH
YTBOpPEHHS, 1[0 Ha HAIly JTyMKy BAAJIOCh. Y Oynb-sKOMYy  IOAATKIB.
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JIOJChbKUM KAIITAJ I HOTO 3HAYEHHSI
B KOHTEKCTI 3ABE3IEYEHHS HAIIIOHAJIBHOI BE3IIEKMU:
PU3UKU IHBECTYBAHHSI B YMOBAX BOEHHOI'O CTAHY

HUMAN CAPITAL AND ITS IMPORTANCE
IN THE CONTEXT OF ENSURING NATIONAL SECURITY:
RISKS OF INVESTMENT UNDER WAR CONDITIONS

Anomauin. Memoto docniodcennss € 00CaiOAHCeH A 0COONUBOCMEN IHBECMYBAHHA Y PO3BUMOK JT0OCHKO20 KANIMATY 8 YMOBAX
60CHHO20 CMAHY 6 KOHmMeKCMI 3abe3neyenis nHayionanvhoi oesnexu. [Jogedeno, wjo came 100CbKUll Kaniman gidicpac 8axcaugy
PO Y QUNIOMAmii ma MiscHapoonux sionocunax. Keanigixoseani ouniomamu ma snaroui nioepu HeoOXiOHi 0Jist mo2o, wob opi-
EHMYBAMUCS Y CKIAOHUX MIDCHAPOOHUX YMOBAX A CMEOPIOSAMU ANbAHCU, AKI Niosuwyloms 6e3nexy. Busnaueno, wo nasueni
¢haxieyi é eanysi ekcmpenux crynch, OXOpoHU 300p08 5L Ma peazysants Ha CIMUXIUHI Iuxa HeoOXiOHI 0Jist ni020moeKu 00 Kpu3 ma
peacysants Ha Hux. [l06edeno, o 100CbKULL Kanimai € CMpUdCHeM HayloHAIbHOI be3neku y baeamvox sumipax. Ineecmuyii' 6
JIOOCLKULL Kanimarn uepe3 0Cceimy, HaguanHs ma OXOpoHy 300p0os s 3abe3neyuyioms Kpainy iHcmpymenmamu, HeoOXioHumu O
eexmugHo2o gupients AK Cmanux, max i Ho8UxX npoonem 3 memoio 3abesnevenns nayionanphoi besnexu. /Jogedero, wo pos-
BUMOK TH0OCLKO20 KANIMATY NOCUTIOE OUNLOMAMUYHULL BNIUS KPAIHU, 3a0e3neyyody OUNIOMamis ma (haxieyie 3 MidCHapoOHUX
BIOHOCUH HEOOXIOHUMU HAGUUKAMU MA 3HAHHAMU. {0 HUX HATLENCAMb MEMOoOU 8e0eHH sl NePe208opi8, PO3YMIHHS MINCHAPOOHO2O
npasa ma 3HAHHA 2100ANbHUX eKOHOMIYHUX MA NOTIMUYH020 cepedosuyd. Busnaueno, wo po3sumox mo0cbko2o Kanimany €
cmpameziunolo iHeecmuyicio y maubymmuio 6esnexy Kkpainu. 3ocepeousiiu yeazy Ha nioueHni HaBU4oK ma 3HAHbL C6020 Ha-
CeleHHs Y PI3HUX CeKMopax, Kpaina He miibKu 3MIYHIOE CBOL 8NACHI MeXanizmu Oesneku, a ti pooums 6HeCoK y 2l100aibHy Cma-
OinoHicme. Bushnaueno, wo ineecmuyii 8 100CbKUll Kaniman — ye He 008inbHUll 8UOIp, a HeobXiona cmpamezisi 014 6Y0b-AKOI
deparcasu, Axa npazHe 3adesneyumu npoygimaiove maubymue. Bueoou 6i0 maxux ineecmuyiti nposgisomsvcs Y NOKPAujeHui
EeKOHOMIYHUX NOKA3HUKIB, CKOPOUEHHI COYianbHOi HepiGHOCMI ma cmopenHi MiyHoi nonimuunoi cucmemu. Buoxkpemneno kiaio-
406i pUBUKU THBECMYBANHS ) PO3BUMOK TI0OCLKO20 KANIMAIY 8 YMOBAX 60EHHO20 CIAHY.

Knrwuosi cnosa: ineecmuyii, 1100CoKuti Kanimai, po36UMOK KANIMALy, 0epicasHe YNpAaeNiHHA, HAYIOHAIbHA Oe3neka,
60CHHULL CMAH.

Abstract. The purpose of the study is to study the features of investing in the development of human capital under martial law
in the context of ensuring national security. Introduction. It has been proven that human capital plays an important role in di-
plomacy and international relations. Skilled diplomats and knowledgeable leaders are needed to navigate complex international
environments and create alliances that enhance security. Methods. Scientists in emergency services, public health, and disaster
response are needed to prepare for and respond to crises. It has been proven that human capital is the core of national security
in many dimensions. Investments in human capital through education, training, and health provide the country with the tools
needed to effectively address both persistent and emerging challenges to ensure national security. Human capital development
has been proven to enhance a country’s diplomatic influence by providing diplomats and international relations specialists with
the necessary skills and knowledge. Results. Education promotes mutual understanding and tolerance between different groups
in society, reducing the likelihood of inter-religious violence and social unrest. In addition, the development of leadership quali-
ties through education contributes to the formation of the future generation of politicians who will be able to effectively manage
and resolve internal and external conflicts. These include techniques for negotiating, understanding international law, and
knowledge of the global economic and political environment. It has been established that the development of human capital is
a strategic investment in the future security of the country. Conclusion. By focusing on enhancing the skills and knowledge of
its population in various sectors, the country not only strengthens its own security mechanisms but also contributes to global
stability. It has been determined that investing in human capital is not an arbitrary choice, but a necessary strategy for any state
seeking to ensure a prosperous future. The benefits of such investments include improved economic performance, reduced social
inequality and the creation of a strong political system. The key risks of investing in the development of human capital under
martial law are highlighted.

Keywords: investments, human capital, capital development, public administration, national security, martial law.
[ocTanoBka mpodaemn. JIFOJACHKHI KamiTaa — I[I€  HUX [iJICH Ta 3a0e3meveHHs Oe3MeKH Ta MPOIBITaHHS HAIIil.

HABUYKH, 3HAHHS Ta 3MI0HOCTI, SIKIMH BOJIOJIFOTH JIFOMW,  3HAUCHHS JIFOJCHKOTO KAIliTATy Y 3a0e3MCUCHHI HAI[IOHAIb-
SIKi MOXKYTB OyTH BHKOPUCTAaHI ISl TOCATHEHHS €KOHOMIY-  HO1 Oe3IeKn 0araTorpaHHo Ta )KUTTEBO BAYKIIUBE 3 KITHKOX
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npuunH. [To-mepiie, JONCHKUN KarmiTall Mae BHpIIIaIbHE
3HAYEHHS JUISL PO3BUTKY Ta MIATPUMKH CHIIBHOI CHCTEMH
oboporu. KBamidikoBaHuii BiiCRKOBHH IEPCOHANT HEOO-
XITHUN UIS eKCIuTyaTarii Ta OOCITyTOBYBaHHS CKJIQTHHUX
000pOHHUX TEXHOJIOTiH, a TaKOX JJIs PO3pOOKH cTpare-
rii Ta e(eKTUBHOIO TPOBE/IEHHS BIMCHKOBHX OIEpalliii.
Kpim Toro, 3HaHHS Ta HABUYKH JIFOAEH y raiy3i po3BiJKH,
KibepOe3nekn Ta TEXHOJOTH MaloTh JKUTTEBO BAXKIIMBE
3HAYEHHs JUIS 3aXKUCTY BiJl TAKMX 3arpo3, sk Kibeparakw,
OIMATYHCTBO Ta iHOI ¢opMmu cydacHOi BiitHH. JloOpe
HaBYEHA Ta OCBIUCHA poOoua CHiIa B LUX Tally3sX € KO-
4yeM JI0 3alo0iraHHs 3arpo3 Ta pearyBaHHs Ha HUX, THM
camMuM 3a0e3redyrou HarioHasmbHy Oesmnexy. Ilo-npyre,
JIIONCHKUH KaImiTal MiIBHUILYEe CKOHOMIYHY CTaOUIBHICTB,
sIKa € HapDKHUM KaMeHeM HalioHanbHOI Oe3mekn. KBai-
(ikoBaHa po0OoYa cHiIa CIIpUsI€ EKOHOMIYHOMY 3POCTaHHIO
3a paxyHOK iHHOBaIil, MPOXYKTUBHOCTI Ta KOHKYpPEHTO-
CIPOMOYKHOCTI. BHCOKI €KOHOMIYHI MOKa3HUKH HE JIMIIIE
MiATPUMYIOTh BUTpaTH Ha OOOpPOHY, a i 3HMXKYIOTh TaKi
(axTopu BpazMBOCTI, K OiAHICTH Ta 0e3podITTH, SKi
MOXYTb MPU3BECTH JO COLIaJIbHUX 3aBOPYLICHb Ta HECTa-
OimpHOCTI. [HBECTHIIIT B OCBITY Ta HABYaHHS TapaHTYIOTh,
mo po0oda cuila afanTyeTbesl A0 TEXHOJIOTIUYHHUX JIOCAT-
HEHb Ta BUMOT CBITOBOIO PHHKY, TUM CaMHM IiATPUMY-
1041 €KOHOMIYHY CTIHKICTB Ta Oe3IeKy.

Cutijz 3a3HAUUTH, IO CaMe JIOICHKHUN KarliTall CIpUsE
MONMITHYHIN  cTaOUIBHOCTI, cHpusioud  (HOPMYBaHHIO
no0pe TOiH(GOPMOBAHOTO Ta 3aIliKaBICHOTO HACEICHHS.
OcBiTa Ta TpOMaasSHCHKA IiArOTOBKA BHUXOBYIOTH Hace-
JICHHSI, 37IaTHE pUMaTH OOIPYHTOBAHI pillieHHs Ta OpaTu
aKTHBHY y4acTh y JIEMOKPAaTHYHHUX TMpoliecax. Taka yuacTb
JIoNIoMarae IMiATPUMYyBaTH BEPXOBEHCTBO 3aKOHY Ta ITiJ-
TPUMY€E IpPO30pe Ta Mia3BiTHe ympasiiHHA. [lomiTrmaHa
CTaOlLIBbHICTD, MKPIJICHa OCBIYEHUM Ta aKTHBHUM Hace-
JICHHSM, HEOOXiTHa JUII MiATPUMAHHS HMOPSIKY Ta 3amo-
OiraHHs! BHYTPIIIHIM KOH(IIKTaM, sIKi MOXYTb [TOCTaBUTH
ITiJ1 3arpo3y HalliOHAIIBHY Oe3IeKy.

AHaJi3 ocTaHHiX Aociaikenb i myOmikauii. Bax-
JIMBI ACHEKTH MpoOJeM PO3BUTKY JIFOACHKOIO KamiTairy
pO3KpHBanmcs B poOOTax TakWX BUCHHUX AK B. AHapy-
menko, B. basunesny, H. bak, O. bapanoscrkuii, C. Byko-
BUHChKHM, A. bypsiuenko, [I. BanbkoBuu, O. Bacumnuk,
O. Baramantok, 1. Bonoxoa, A. lanunenko, B. Janunu-

JleTepMiHAHTH PO3BUTKY JIIOICHKOI0 KaNiTaJIy, 110

muH, B. Jlem’saumun, B. 3aituukosa, M. Kpumranosuu,
Ta iHm. OIHAK P Teopii 1 KOHIEIIN 010 BpaXyBaHHs
BOEHHOTO CTaHy 1 PU3MKIB IHBECTYBaHHS IPHU IIbOMY J0CI
3aJTUIIAIOTHCS HE PO3KPUTHMH B MTOBHIH Mipi, 110 1 3yMo-
BIJIO BHOIp TaHOT TEMATHKH i 1i CydacHY aKTyaJbHICTb.

MeToro cTaTTi € AOCHiKEHHSI 0COOIMBOCTEH 1HBEC-
TYBaHHS y PO3BUTOK JIFOJICHKOTO KalliTaJly B yMOBaX BOEH-
HOTO CTaHy B KOHTEKCTI 3a0e3ledeHHs HalliOHAJIBHOT
Oe3meKu.

Bukiaang ocHoBHOro marepiany aocaimkennsi. Cro-
TOJIHI, JTIOACHKUH KaITliTaj sIBjs€ COO0I0 KOJEKTHBHI HaBHU-
YKH, 3HAHHS Ta 3110HOCTI HACEJICHHS, IKi CIIPHSIIOTH HOTO
€KOHOMIYHIH MPOIYKTUBHOCTI Ta CyCIIJIBHOMY Onaroro-
ayuuto [1-2]. Ll KoHIemNIisl € OCHOBHOIO ISl PO3YMiHHS
TOTO, SIK HAIlisl MOXX€ BHUKOPHCTOBYBaTH CBiil HaHIliHHI-
LM aKTUB — JIIOAEH AJIs1 TOCATHEHHSI CTAJIOr0 3pOCTaHHS
Ta PO3BUTKY. IHBECTYBaHHS B JIOACHKHI KamiTall — IIe HE
MPOCTO OCBITHS 1HILIATHBA, & KOMIUIEKCHA CTPATETIs 11010
3MII[HEHHS IHTENEKTyalbHOi Ta COLIaJIbHOI CTPYKTYpH
KpaiHH, CTUMYJIIOBaHHS E€KOHOMIYHMX IHHOBAILiH Ta rpo-
MaJISTHCHKOI aKTUBHOCTI (TaoI. 1).

Ponp miomcekorOo KamiTanmy y 3MIIHEHHI JAepikaBd
Gararorpanna. Hacammepen, me miABHINY€E €KOHOMIYHHHA
norteHuian kpainu. JloOpe oceiueHa Ta kBaiidikoBaHa
poboua cuila MOXE afanTyBaTHCS O TEXHOJIOTIYHUX
JIOCSITHEHb, BIPOBAKYBaTH 1HHOBALIl Ta 30epiraTu KOH-
KypEeHTHI TIlepeBard Ha CBITOBMX pHHKaX. B3aeMo3B’s30k
MDK piBHEM OCBITH Ta TPOAYKTHUBHICTIO POO0OYOI CHIH
J00pe JOKyMEHTOBAaHH: OiNBII BHCOKHH PiBEHb OCBITH
BeJie 10 301IbIICHHS] eKOHOMIYHOTO BUPOOHHUIITBA Ta eek-
TuBHOCTI [3—4]. Kpainu 3 BUIIMMHU iHAEKCAMH JIIOICHKOTO
Kariranxy 3a3BHYail MaroTh CHJIBHILLY EKOHOMIKY, BHIII
JIOXO/IN Ha JyIIy HAceJICHHS Ta Kpallli MOKIMBOCTI Hpa-
[EBJIAIITYBaHHS, [0 CHPUSAE ITUPIIH €KOHOMIYHINH CTa-
OiBHOCTI Ta 3pocTaHHIo [5—6].

Ha Hamry aymky, came JIFOACBKHU KarliTajd Ma€ BUPI-
IIaJIbHE 3HAYEHHS JUIsl CTAJIOCTI CYCITUILCTBA Ta IOJITHY-
HOi crabinpHOCTI. OCBITa BHUXOBYE Y TPOMAISH IOYYTTS
TPOMaJTHCHKOI BIIOBITANBHOCTI Ta MONITHYHOI 00i3HA-
HOCTI, IO € BKpail BaXJIMBHUM U TATPUMKH JTEMOKpa-
TUYHUX {HCTHUTYTIB Ta MpakTUK. [HPopMOBaHi TpoMaIsIHI
Kpalle MiArOTOBICHI [0 y4acTi y JeMOKPaTH4HUX MpO-
iecax, BiJl TOJIOCYBaHHS 10 ydacTi y myOnmiyHuX nebarax

Tabmms 1

BILIMBAIOTH HA 3a0e3MeYeHHs HAliIOHAJIbHOI 0e31eKn

Ocsirta Ta npodeciiine HaBUaHHs

310poB'st HaceeHHsI

OCHOBOIO PO3BUTKY JIFOJICHKOTO KaIliTally € OCBiTa. Brcokwmii
PiBEHb OCBIYEHOCTI HACEJICHHS CIIPUSIE PO3BUTKY BMiHb Ta
3ni0HOCTEH, HEOOXITHUX IS MiTPUMKH HAllIOHATBHOT 000POHH
Ta 6esnexu. [Ipodeciiine HaB4aHHS Ta MEPEIiATOTOBKA TAKOXK
MalOTh BHpillIajbHe 3HAYCHHS JUIsl afanTarii pobouoi crim

JI0 3MiH Yy TEXHOJIOTISIX Ta PUHKOBHMX YMOBAX, II0 0€3M0CepeTHBO
BIUTMBAE Ha €KOHOMIUHY CTa0UTbHICT Ta HALlIOHAIBHY Oe3MeKy

310pOB'st € KPUTHIHUM KOMITOHEHTOM JIFOJICHKOTO KaIliTay,
OCKIJIBKM BOHO BIUIMBA€ HA MPOAYKTUBHICTD Ipalli Ta 30aTHICTh
KpaiHu 3axumiaTy cede. [HBecTuIii B 0OXOpOHY 3710pOB’s,
3a0e31eYeHHs HAICKHUX MEMYHHX MOCIYT 1 TPO(iTaKTHIHUX
MPOrpaM CIIPUSAIOTH IiABUIICHHIO 3arajJbHOTO (hi3MYHOTO CTaHY
HACEJICHHS, 1110 € BYKJIMBUM JUIsl BIHCHKOBOT TOTOBHOCTI

Ta 37aTHOCTI KpaiHU BIIOPATHCS 31 3710POB'SIM TIOB'I3aHUMH

3 KpH3aMHu

TexHosoriyna 00i3HaAHICTH Ta iIHHOBaIIT

Counia/ibHA cTA0LIBHICTH Ta BKJIIOYEHICTH

P03BHTOK TEXHOJIOTIYHUX HABUYOK 1 CIIPUSHHS IHHOBAILIISM €

Ha MDKHapOIHiH apeHi. TeXHOIOTIYHO MiAKOBaHE HACEICHHS
MOXe e(pEKTUBHO TPAIFOBATH B TaKUX cepax, sk KibepOesneka
Ta 000pPOHHA MPOMHUCIIOBICTD, 320€3MEUYI0UN HAIlIOHATBHY
0e3MeKy B yMOBaX 3pOCTAI0YMX Kibep3arpos Ta TeXHOIOTiHHOT
BiliHU

KITFOYOBHMH JUTS TIATPUMAHHS KOHKYPEHTOCTIPOMOXKHOCTI KpaiHH

[HBecTumii B comianbHi MpoOrpamH, Mo CIPHSIOTH iHTerpanii
PI3HHX cOLiaJbHUX TPYI Ta 3MEHIIYIOTh COLiaNbHY HEPiBHICTB,
JIOTNIOMAraroTh 3MEHIINTH BHYTPILIHI KOHQIIIKTH Ta MiABUIUTH
3arajbHy TPOMa/SIHCHKY aKTHBHICTB. Lle cripusie po3BUTKY
BiJITIOBi1aTbHOTO TPOMAISIHCTBA, SIKE 31aTHE MiATPUMYBATH
cTabiIbHI Ta MPO30pi YPsI0Bi CTPYKTYpHU

Loicepeno: cghopmosano asmopom

20



YKpaiHcekuli eKoHoMiYHUl Yyaconuc

Bunyck 5, 2024

Ta TPUTSITHCHHS 70 BIAMOBIAaIbHOCTI YHHOBHUKIB. Kpim
TOTO, COILiaJIbHA 3TyPTOBAHICTH 3MIIHIOETHCS 33 JOTIOMO-
TOI0 CHCTEM OCBITH, SIKi CIIPHUSIOTH Pi3HOMAHITHOCTI, PiB-
HOCTI Ta IHKJIIO3UBHOCTI, 1K1 HEOOX1IHI JIJIs IIOM SIKIIIEHHS
KOH(ITIKTIB Ta 3MIITHEHHS €IHOCTI. 3 TOYKH 30Dy Oe3MeKo-
BOCTI, JIFOACHKHI KamiTan HeoOXigHWM Il HallilOHAILHOT
obopoHu Ta rpomajckkoi Oesmeku [7-10]. Kpamidikosa-
HUH nepcoHan y 30poiHUX CHiIax, IPaBOOXOPOHHUX Opra-
HaX, KibepOe3neni Ta po3BiaIi Mae BUpIIIATbHE 3HAUCHHS
JUTA 37aTHOCTI KpaiHM 3aXUCTHTH ceOe SK Bil BHYTpIiII-
HiX, TaK i1 BiJl 30BHIIIHIX 3arpo3. [ligsumienns kpamigika-
Uil Ta nmocTiiHui npogeciiiHuii PO3BUTOK y LUX Taily3six
rapaHTyIOTh, 1[0 CHJIA OC3IMCKH OCHAIICHI HOBITHIMU 3HA-
HHSIMH Ta TEXHOJIOTISIMH JJIsl €()EKTUBHOTO YIPaBIIiHHS
KpU3aMH Ta pearyBaHHS Ha HUX. Lle He TUTBKH MiIBHIIYE
00OpOHO3/IaTHICT JepiKaBH, ajle TaKOXK il Mi>KHApOTHHA
CTaTyC Ta BIUIMB.

BripoBa pkeHHSs BOEHHOTO cTaHy B YKpaiHi y BiJIlIOBi/ib
Ha pociiicbke BroprHeHHs y 2022 poli mpu3BelIo 10 CyTTe-
BOT 3MIHM CTaBIJICHHS JIO JIOJICHKOTO KaIliTaly Ta CTparerii
iHBeCTYBaHHA B HBhOTO. L€t 3cyB OyB Hacamrepe BUKIIH-
KaHU{ HEBIAKIAOHOK 1 HEBIAKIAIHOK HEOOXIIHICTIO
3pOoOUTH TPIOPUTETOM HAIIOHATBHY OE3MEeKy 1 CTIHKICTH
nepe; BifiHOIO, IO 3adillae€ pi3Hi CEKTOPH, BKIOYAIOUH
OCBITY, PO3BHTOK POOOUOi CHIIM Ta IPOMAJICBKY OXOPOHY
3m0poB’si. Jlo BifiHM iHBECTHINI B JFOICHKUH KamiTal B
VYkpaini Oy 371e017bII0T0 OPIEHTOBAHI Ha JOBrOCTPOKOBE
3pOCTaHHS OCBITH, BIIPOBA/KCHHS TEXHOIIOTIH Ta iHTErpa-
L[if0 y CBITOBY €KOHOMIiKy. IIpoTe 3ampoBamKeHHS BO€H-
HOTO CTaHy BHMarajo IIBHJKOI MepeopieHTalii uux Impi-
opuTeTiB y Oik OB Oe3rmocepeHiX 1 OpiEHTOBAaHMX Ha
BIDKMBAHHS IiJIel. [HBeCTHIIIT B JIFOACHKUH KamiTaa cranu
MPUIUIATH OCOONMBY yBary cdepam, sKi MarTb BHpI-
HIajibHe 3HAYEHHS JIs CTIMKOCTI ITiJ] Yac BIMHH, TAKUM SK
BiliChKOBA IIIATOTOBKA, HEBIAKIAJHA MEIWYHA IOIOMOra,
NICUXOJIOTIYHA MiTPUMKA.

CucreMa OCBITH, 110 € KIIFOYOBHM KOMIIOHEHTOM PO3-
BUTKY JIIOJICBKOTO KarliTaiy, 3iTKHynacs 3 Oe3npene/ieHT-
HUMH TpoOiieMaMu 3a YyMOB BO€HHOTO cTaHy. [lIkomam
Ta YHIBEPCHUTETaM OBEJIOCS IIBHAKO aJamTyBaTHCS /10
YMOB BilfHH, fKi BKJIIO4anu ¢i3uyHy pyHHamito iHdpa-
CTPYKTYpH, HEOOXIJHICTh Iepei3ay Ta BIPOBAJKEHHS
JMUCTaHINHOTO HaByaHHs. OCBITHI KOHTCHT TaKOXK OYyB
CKOPHUT'OBaHMH, 1100 MPHUIUISATH OUIBIIE YBaru FOTOBHOCTI
0 HaJI3BUYAWHUX CHTYallii, HaJaHHS IIEPIIOi JOI0-

MOTH Ta IUBUIEHOI 000pOHH, 100 Kpalle MiAroTyBaTH
TPOMaJISH J10 BUPIIICHHS TPOOJIeM, ITOB’A3aHUX 13 BIHHOIO
(Tabm. 2).

Y cdepi pobodoi crn BiifHa BUMAarae MBAIKOTO TIOBO-
POTY A0 Taxy3ed, KpUTHYHO BAKIMBHUM JUIsS HaIliOHAb-
HOT 000pOHU Ta MATPUMKH. L{e BKIIIOYAI0 HAPOIIyBaHHS
MOTY>KHOCTEH B 00OPOHHOMY BHPOOHUITBI, KibepOe3neri
Ta jorictuii. TakuM YUHOM, IHBECTHIIII B JIFOACHKUI KalTi-
TaJ CTaJM OUTBII CTPATETiYHO TOB’SI3aHUMH 13 IUMH CEK-
topamu. [Iporpamu HaB4aHHS Ta TPOQECIHHOTO PO3BUTKY
OyJH IIBUAKO PO3POOIIEHI IS IMiABUIIEHHS HABUYOK, 0€3-
MOCEPE/IHBO TOB’SI3aHUX 13 BIHCHKOBMMH JiSIMH, rapaH-
TYIO4H, 110 poOoda cuila 3MOXKE 3aJJ0BOJILHUTH MOTPEOH
EKOHOMIKM BO€HHOro dacy. KpiMm TOro, mnpiopurerom
CTaJia MATPUMKA MiAPHEMCTB, SKi MOTIH O MiATpHMATH
BIICBKOBI [Iii, M TO Yepe3 BHPOOHMIITBO, TEXHOJOTII UM
MOCITYTH, OCKUTBKH EKOHOMIYHA CTIHKICTh € KITFOUOBHM
€JIEMEHTOM 3arajbHOi HalliOHaJIbHOI Oe3reKu. Y OXOpOHi
3[0pOB’S TAaKOX BijOyacsi 3HauyHA TIepeopieHTalis Ha
HEBIJIKJIAJIHy MEIUYHY JOIIOMOTY, JOIIOMOTY IIPH TpaB-
MaX Ta IICHXOJIOTIYHYy MIATPUMKY, IO BimoOpaxae 6e3ro-
CepeHill BIUIMB BIfHN Ha TPOMAJICHKY OXOPOHY 30POB’S.
[HBecTHIIil B TIOACHKUH KamiTan y chepi OXOPOHH 310pOB’ S
IIBHUJIKO 3POCTAJIM Ta BKIFOYAIIHN i ATOTOBKY O1IbIIOT Kijb-
KOCTi (haxiBIliB y Taiy3i BIHCHKOBOI MEIUYHOI JOMOMOTH,
pearyBaHHSI Ha HaJ3BUYAiHI CUTyalii Ta CIy)O0 NCHXid-
HOTO 3/10pOB’sl.

Bucnoku. IlizcymoByroun cimif 3a3HaUYUTH, IO PO3-
BUTOK JIFOZCHKOTO KalliTalxy 0e3MocepeHbO CIPHsE 3Mill-
HCHHIO BIHCHKOBOIO Ta OOOPOHHOTO IOTCHIIATY KpaiHH.
OcBiucHUIl Ta HAaBYCHUN BIACHKOBUI TEPCOHAN KpaIle
ITOTOBJICHUH 10 BUPIMICHHS CKJIAJHUX 3aBAaHb Cydac-
HOi BiiHW, BKITIOYAIOYM BUKOPUCTAHHS MEPEIOBUX TEX-
HOJIOTIH Ta po3BiAyBambHUX cucTeM. [locTiifHU# mpode-
CIHHWH PO3BUTOK Ta CIHeEIliayli30BaHe HAaBYAHHS B TaKHX
ranyssx, sik KibepOesrneka, aHasi3 JaHuX Ta iIHO36MHI MOBH,
MaroTh BUpIIIAJIbHE 3HAYCHHS JUIsl aJlanTalii 10 MiHINBUX
3arpo3. Llg migroroBka rapaHrye, MmO OCOOOBHMH CKIlaz
3MOXe e(heKTUBHO YIPABISITHA Ta €KCILTyaTyBaTH CydacHe
030poeHHSs, OpaTH y4acTh B €NEKTPOHHIN BiifHI Ta MPOBO-
JTUTH PO3BiAyBaJbHI Omeparii, 0 € KUTTEBO BaXKIUBUM
JUTS TIATPUMKH HarfioHanbHO! Oe3neku. OKpiM I(hOTO,
IHBECTYIOUM B OCBITY Ta TpodeciiiHe HaBuaHHS, KpaiHU
MOXXYTh BHPOCTHTH YHIBEpCaJbHY pPOOOUY CHILY, 3[aTHY
3MIHIOBATUCS BIAMOBIAHO 10 NIOOAIBHUX E€KOHOMIYHHUX

Tabnmi 2

Pusuku iHBeCTyBaHHﬂ Y PO3BUTOK JIIACHKOI0 Kal’liTaJ’Iy Cﬂpﬂ'{l/IHeHi BIIPOBA/IKEHHAM BOEHHOI'0 CTaHy

IlepepuBaHHs ocBiTHIX npouecis

Hanpy:xenicts pecypcis

BoeHHnit cTaH NpU3BOIUTE 0 3HAYHKX IIEPEPB Y HABYATHHOMY
mpoiieci uepes Oe3nocepenHi 3arpo3u Oesner, pyiHyBaHHs
OCBITHIX yCTaHOB, Bi/ICYTHICTh BUKJIaJ]a4iB Ta CTYJCHTIB,

SIKI MOXKYTB OyTH M0Oii30BaHi ab0 mepemimieHi

[Tix gac BilfiHM 3HaYHA YaCTHHA JEP)KAaBHUX PECYpCiB
Mepepo3NOALTIEThCA Ha IOTPeOn 000POHH Ta Oe3rmocepenHe
BiZIHOBJICHHSI iHPACTPYKTYPH, 10 MOXKE IPU3BECTH J10
3HIDKCHHSI IHBECTHIIH Y JIOBrOCTPOKOBI IIPOrpaMi PO3BUTKY
JIIONICHKOTO KaIliTary

Mirpauisi HaceJIeHHsI

IlcuxosioriyHuii BIVIMB HA HACEJIEHHS

BenukxomacmrabHa Mirpailist HACEJIEHHS, CIPHYMHEHA
BOECHHUMH JIisIMU, IPU3BEJIa JI0 "BUTOKY MO3KIB", KOJIH
BHCOKOKBaTipikoBaHi (paxiBii Ta ixHi ciM'T HOKHAAIOTH
KpaiHy y nourykax Oesnexu Ta cradinbHocTi. Lle 3meHmye
3araJIbHUI JIOICbKUI KalliTax KpaiHu Ta MiZpUBac IOTEHIia
JIOBFOCTPOKOBOTO €KOHOMIYHOTO 3POCTaHHSI, a TAKOXK 3HIDKYE
e(eKTUBHICTb MOTIEPE/IHIX IHBECTUIIIH y PO3BUTOK OCBITH

Ta npodeciiiHX HaBUYOK

Boenuni aii Ta IXHi HACIIAKK Ma€e TITUOOKUNM HETaTUBHUN
TICHXOJIOTIYHUI BIUTUB Ha BC1 BIKOBI TPYIIH, 0COOIUBO Ha JiTei
Ta MOJIOJIb, 1110 HABYAIOThCA. TpUBOra, cTpec

Ta MOCTTPaBMAaTHYHUH CTPECOBUI PO3JIa]] MOXKYTh 3HU3UTH
37aTHICTB JI0 HABYaHHS Ta MPOAYKTHBHICTS,

10 B JOBFOCTPOKOBI/ MEPCIIEKTHBI MO3HAYUTHCS HA
e(eKTUBHOCTI IHBECTHIII y OCBITY

Howcepeno: cghopmosano asmopom
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TEHJICHIII}, 3a0e3Medyour UM CTiHKe EKOHOMIYHYy Oe3-
niexy. OcBiTa Ta pO3BUTOK I'DOMaJTHCHKUX HaBHYOK 3Ha-
YHOI0 MIpOI0 CIPHSIOTH COIaNbHIA 3TypTOBAaHOCTI Ta
MOJITHYHIN CTaOIIBHOCTI, sIKI HEOOXiAHI I HAI[lOHAJb-
Hoi Oesmeku. IHpopMOBaHI Ta 3aIlikaBiIeHI TPOMAJISTHU
MEHII CXUJIBHI IO MaHIMYJISILIH 1 3 OUIBIIO HMOBIPHICTIO
MATPUMYBAaTUMYTh JE€MOKPATHYHI IHCTUTYTH Ta POLIECH.

OcgiTa cripusie B3a€MOPO3YMIHHIO Ta TOJIEPAHTHOCTI MK
PI3HMMH TpyllaMH CYCILIbCTBA, 3HWKYIOUH HMOBIpHICTBH
MDKPEIITIfHOT0 HACHIBCTBA Ta COLIAThHUX 3aBOPYIICHb.
Kpim TorO0, pO3BUTOK JiJEPCHKUX SKOCTEH 3a JOITOMOTOIO
ocBiTH crpusie (popMyBaHHIO MailOyTHBOTO MOKOJIHHA
MOJITHUKIB, SIKI 3MOXKYTh €(DEKTHBHO YNPABIISITH Ta BHUPI-
IIyBaTH BHYTPIIIHI Ta 30BHIIIHI KOHQIIIKTH.
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IHHOBAIIIMHE 3ABE3NEYEHHA NOBOEHHOI'O PO3BUTKY
OB’€EJHAHUX TEPUTOPIAJIBHUX I'POMA I

INNOVATIVE PROVISION OF POST-WAR DEVELOPMENT
OF UNITED TERRITORIAL COMMUNITIES

Anomauin. Y cmammi 00cnioxceHo iHHO8AYIUHT HANPAMU NOBOEHHO20 PO3BUMK) 00 €OHAHUX MEPUMOPIATLHUX 2POMAD MA
ix 3abe3neuennsa. OOIPyHmMosano, wjo iHnogayiline 3a6e3neyuens NOBOEHHO20 PO3GUMKY 00 'EOHANUX MEPUMOPIATLHUX 2DOMAO €
KII0YOBUM 3A60AHHAM OJ15 CMBOPEHHS CIIUKOL, NPOYBIMaroyoi ma cyuacHoi cycniibHO-eKOHOMIUHOI Mooeni 2pomaou 8 Ykpaini.
Locriodceno saxcnugicmv 6npo8addlcents YUGposux mexHonroeitl, po3sumxy iHpacmpykmypu, eKOHOMIUHUX, COYIATbHUX Ma
eKONO2IYHUX [HiYiamue 01 cmanoeo po3eumxy. Po3podneno ma 3anpononosano Komniexkchuu naau Oill 3 onucom cmpame-
21l NOOONAHHS (DIHAHCOBUX, MEXHOLOSIUHUX MA COYIOKYIbmypHuXx 6ap ‘epis. Pozkpumo 6izito, cmpameiuni yini, 3a60anus ma
OUIKY8aHi egheKkmu 6npoBadIICeHHs. KOHKPEMHUX PeKOMeHOayill 0id 600CKOHANEHHS YNPAGIIHHA MA PO3GUMKY 2POMA0 3 Ypaxy-
6AHHAM HOMOYHUX GUKIUKIG | Modicnugocmel. I1iocymosano, wo 3a2a1bH010 Memolo iHHOBAYINIHO20 PO3GUMKY € CINBOPEHHS CY-
YACHO20, CMITIKO20 A NPOZPECUBHO20 CYCHITLCINGA, 0€ KOJACEH SPOMAOSHUN MAE PIGHUL AOCMYN 00 MOJMCIUBOCHell MA 3ac00i8
ons camopeanizayii.

Knruosi cnosa: 06’eonani mepumopianvhi 2pomaou, NOBOEHHUL PO36UMOK, BIOHOBIIEHHS, IHHOBAYIIHe 3a0e3neueHHs,
PO36UMOK 2pOMAO I mepumopiil.

Abstract. Introduction. Innovative support for the post-war development of united territorial communities is a key task
for creating a stable, prosperous and modern socio-economic community model in Ukraine. In connection with the rapid
development of technologies, economic and social challenges, it is important to implement innovative approaches to achieve
the goals of sustainable development and improve the quality of life of citizens. This means that united territorial communi-
ties must actively implement innovative solutions in all spheres of their functioning, starting from infrastructure development
and ending with increasing the level of social protection of the population. Digital technologies play an important role in this
process. The introduction of electronic management systems, the digitalization of administrative services and the creation of
"smart" cities can greatly facilitate the lives of citizens, ensuring more efficient use of resources and optimization of budget
expenditures. Purpose. The purpose of the article is to identify the key areas of innovative support for the development of united
territorial communities and the formation of a plan for the implementation of these areas with the definition of their vision,
strategic goals, tasks and expected results. Methods. During the formation of these proposals, such methods as generalization,
critical thinking, analysis and synthesis, etc. were used. Results. Implementation of innovative strategies for the development
of united territorial communities in the post-war period is a critically important task facing society and authorities. However,
this process is associated with numerous challenges and barriers that need to be overcome. Financial constraints, insufficient
technical infrastructure, as well as uncertainty about technological aspects can make it difficult to implement plans. Insufficient
support from the authorities, political and administrative obstacles, as well as socio-cultural barriers can hinder the adoption
and implementation of innovations. An unstable political and economic situation can create additional difficulties for the devel-
opment and implementation of strategies. However, despite these challenges, the potential for innovative development of united
territorial communities is enormous. Innovations can contribute to improving the quality of life of citizens, ensuring sustainable
economic growth and strengthening social justice. Conclusion. To achieve success, it is necessary to develop a targeted strategy
that will consider all aspects of community development. It is important to involve all social and economic actors in the process,
including authorities, businesses, public organizations and residents. In addition, it is necessary to actively seek sources of fund-
ing and develop partnerships with other organizations and international partners. It is also important to provide support and
training for local staff'so that they can effectively implement innovative projects. The general goal of innovative development is
the creation of a modern, sustainable and progressive society, where every citizen has equal access to opportunities and means

for self-realization.

Keywords: united territorial communities, post-war development, recovery, innovative provision, development of communi-
ties and territories.
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IMocTanoBka mpodjemu. [HHOBaIIHE 3a0C3MCUCHHS
IIOBOEHHOTO PO3BUTKY 00’ €HAHUX TEPUTOPIaIbHUX I'PO-
Ma/l € KJIFOYOBUM 3aBIaHHSM JUISI CTBOPEHHS CTIHKOI, ITpo-
[BITAIOYOI Ta Cy4YacHOI CyCHIIbHO-€KOHOMIYHOI MOpemi
rpoMazd B YKpaiHi. Y 3B’S3Ky 31 CTPIMKHM DPO3BHUTKOM
TEXHOJIOT1#, EKOHOMIYHUMHU Ta COI{aIbHUMH BHKIHNKAMH,
Ba)XJTMBO BIPOBAJKYBATH IHHOBAIIIIHI ITiJIXOIH JUIS TOCST-
HEHHS LUIeH CTaJoro pO3BHUTKY Ta IiJABHIIEHHS SKOCTI
KUTTA TpoMmansH. Lle o3Havae, mo 00’emHaHI TepUTopi-
aJIbHI TpOMaJay MOBHHHI aKTUBHO BIIPOBAKyBaTH HOBa-
TOPCHKi pIlIeHHS Y BCiX cepax cBOro QpyHKIIOHYBaHHS,
NOYMHAIOYN Bil PO3BHUTKY 1H(PACTPYKTYpH Ta 3aKiHUY-
I0YM MIJBUIICHHSIM PiBHS COILIaJbHOTO 3aXHCTy Hace-
nenns. Lludposi TexHOMOrIl BigirpaloTh BaXKJINUBY pOJIb
y 1bOMy mpoleci. BipoBaykeHHSI €IeKTPOHHUX CHCTEM
YOpaBIiHHSA, UQPOBI3aIis aIMiHICTPAaTUBHUX MOCIYT Ta
CTBOPEHHS «PO3YMHHX» MICT MOXYTb 3Ha4YHO IOJETTIHTH
JKHUTTS TPOMAJIsH, 3a0e3Meuyoun eeKTUBHILIE BUKOPHUC-
TaHHS PECypcCiB Ta oNTHMI3allifo OromkeTHHX BUTpaT. Oco-
01MBY yBary ciiji 3BEpHYTH Ha PO3BHUTOK IHHOBAIIHHUX
eKOHOMIYHMX Mozeneil. CTBOpEHHS CHPHUSATIMBHX YMOB
JUTS PO3BHUTKY MaJIMX Ta CEPEIHIX MiAPHEMCTB, MiATPUMKA
CTapTaIliB Ta IHHOBAIIMHUX MPOEKTIB MOXE CTaTH KaTali-
3aTOpPOM EKOHOMIYHOTO 3POCTaHHSI Ta CTBOPEHHS HOBHX
pobounx wmicip. [lapanensHo 3 MM, iHHOBaIliiHE 3a0e3-
TICYEHHS TIOBOEHHOTO PO3BUTKY 00’ €IHAHNX TEPUTOPialib-
HUX rpomaj nependadae 31iHCHEHHS IIMPOKOTO CIEKTPY
3axoniB y cepi ocBitu Ta Hayku. Pozsurox STEM-ocBiTH,
MiATPUMKA AOCTiAHUIBKUX TPOEKTIB Ta CIPHUSHHS TBOP-
YOMY MHCJICHHIO CepeJi MOJIOJI IOTIOMOXYTh c(hOpMyBaTH
KOHKYPEHTOCIIPOMOXKHE CYCITIIBCTBO, 3/aTHE aJanTyBa-
THCS J10 3MiH y HIBUAKO3MIHHOMY cBiTi. Kpim Toro, iHHO-
BaI[ifHI IMiXOAN MAIOTh OYTH CIPSMOBAHI HA ITiBUIIICHHS
SIKOCTI MEIMYHUX TOCIYT Ta PO3BHUTOK Taly3i OXOpPOHHU
300poB’s. BripoBakeHHs TeleMenUIIMHY, BUKOPUCTAHHS
HITYYHOTO IHTEJIEKTY y JAiarHOCTHIII Ta JIKyBaHHI, a TAKOX
CTBOPEHHS IHHOBAIlIHHUX MEIMYHUX TEXHOJOTIH MOXYTh
3HAYHO ITiIBUIIUTH TOCTYIHICTh Ta €(EKTUBHICTh MEIHY-
HO{ T0TIOMOTH. 3arajoM, iHHOBaliiiHe 3a0e3I1e4eHHs T0BO-
€HHOTO PO3BHUTKY 00’ €IHAHUX TEPUTOPiaIbHUX TPOMall B
VYKpaiHi € cKIagHuM, ane TyXKe BaXINBUM 3aBJAHHSIM, SIKE
BHMAara€e KOMIUIEKCHOTO IiIXOAy Ta aKTHBHOI y4acTi BCiX
3alliKaBJICHUX CTOPiH, IO BIJIOBIJHO 1 PO3KPUBAE AKTY-
QIBHICTB JTOCIIJDKEHHS 1aHOTO HaIPSIMKY.

AHaJi3 ocTaHHIX H0CTiIzKeHb | myQaikaniii. 3aranpHi
3acagyl PO3BHUTKY 00 €IHAHUX TEPUTOPIaJbHHUX TPOMA],
y TOMY YHCIIi IiJ 9ac Ta Micis BiliHHW, pO3DIAHYTI B mpa-
X TaKUX BITYM3HSIHHMX HayKoBIiB, sk €.I. Bopomin
[8], H.T. Tonuapyk [8], O.I. Hamko [2], A.I. Mokiit [2],
H.C. Haymenko [2], J.I. Omiitauk [3], B.A. Omenbs-
Henko [1], H.B. Ilapnixa [2], S.I1. [TapnoBud-Cenera [4],
B.B. ITapmok [5], C.M. Cepsorin [8], M.O. Cxopuxk [6-7],
FO.I1. Iapos [8].

Meta crarTti. Metoro crarTi € imeHTH(]iKaLis KiTo-
YOBUX HANpsMiB iIHHOBALIHHOTO 3a0e3Me4eHHs] PO3BUTKY
00’elHAaHUX TEpPUTOPiaIbHUX TpoMa] Ta (QOpMyBaHHS
IUTaHy peami3allil JaHuX HampsMiB i3 BU3HAYCHHSIM iX Bi3ii,
CTpaTeTIvYHUX I[iJIeH, 3aBJaHb Ta OUiKyBaHHUX PE3YIIbTATIB.

Buknan ocHoBHOro marepiajy gocaigxenHsi. Pos-
BUTOK 00’€/IHAHUX TEPUTOPIAILHUX TPOMa] Y MOBOEHHUMN
nepion Moxxke OyTH HaJ3BHUAiHO ckiamgHuM. [licns BiftHU
rpoMajgyl MOXYTb CTHKATHCS 31 3HAYHHMH COLIaJIbHUMHU
mpobinemamu. Takumu sk 0e3poOiITTS, OimHICTH, BTpaTa
KUTIa Ta BAXKICTh OTPUMAHHS COINANBHUX ITOCIYT.

24

Lli nmpoGneMu CTBOPIOIOTH CEpHO3HI BUKIWKHU IJISl BIAAN
Ta TPOMAJICBKUX OpraHizamii y 3a0e3nedeHHi JONmoMOru
[1; 3]. Omnak, icHye Takox 0Oararo €KOHOMIYHHX IIPO-
671eM, IO YCKJIaJHIOIOTh PO3BUTOK rpoMa. Hanpuxnarn,
3HHUIIEHA 1H¢)paCprKTypa Ta EKOHOMIYHE BHCHAKEHHS
MOXYTh YTPYAHHTH BIZIHOBJICHHSI €KOHOMIYHOTO ITOTEH-
iany perioHiB. Takox BiZJHOBJICHHS MiCIIBOEHHOT €KOHO-
MIKH MOXe 3aliHATH 3HaUHMH 4ac. barato rpomMas MOXyTh
TaKoX TOTPeOyBaTH MACINTAOHWX IHBECTHNINA JUIA Bif-
HOBJICHHS Ta MOJIEpHi3amii iHppacTpyKTypu. 30Kpema,
1€ MOXKE CTOCYBaTHCS IOPIl, KOMyHIKalild, €HePreTHIHNX
CHUCTEM Ta IHIIUX KIYOBHX rany3ed. Kpim Toro, BimOy-
JIOBA COLIJIbHUX IHCTHTYTIB 1 IEMOKPAaTUYHUX CTPYKTYP
TakoX Moxke OyTu ckianHoro [2]. ITix yac BiitHE Moxe OyTH
migipBaHa OBipa 10 BIAJHUX IHCTHTYMIN, IO YCKIATHIOE
MIPOIIeC BIXHOBICHHA IEMOKpATii Ta MPaBOBOi NEPIKABH.
He MeHI BaXITMBOIO MTPOOIEMOIO € TICUXOJIOTIYHI Ta €MO-
IIAHI HACTIIKY BifiHU. bararo MemKaHIliB MOKYTh CTPaX-
JlaTH B TpaBM Ta CTpecy, L0 YCKJIAJHIOE iXHIO 37ar-
HICTB J10 HOPMAJILHOTO (DYHKIIIOHYBaHHS Ta BiJHOBIICHHS
TIOBCSIKACHHOTO >KUTTS. ToMy, BpaXOBYIOUH BCi I1i aCTIEKTH,
PO3BHUTOK 00’ €THAHUX TEPUTOPIATEHUX TPOMA Y IiCISIBO-
€HHUII TIepio]] € BEIbMH CKJIQJHOIO 33J1a4elo, sIKa BUMAarae
KOMIIJIEKCHOT'O Ta KOOPIMHOBAHOTO MiJXOMY.

[ToBoeHHMI PO3BUTOK 00’€IHAHUX TEPUTOPIATEHUX
rpomag B YKpaiHi MOXE BKJIFOYATH DSl IHHOBAI[IHHX
HAIpsIMIB, CIIPSIMOBaHMX Ha BiTHOBJICHHS Ta CTAa0LIi3aIli0
CYCITUTBCTBA, €KOHOMIKH Ta iH(PPaCTPYKTYpH. 3ampoIoHy-
€MO JIesIKi 3 MOKJTUBUX 1HHOBAIlIHHUX HAIMPSIMiB:

1. Hudposi TexHONOrii Ta eNeKTPOHHE YIPaBJIiHHS:
BIIPOBAJKCHHS €JIEKTPOHHHUX CHCTEM YIPaBIIHHS MOXeE
CHPHSITH TIJBUIICHHIO e(QEKTUBHOCTI Ta MPO30pPOCTi
ynpaBiiHHSA TpoManami [S]. Lle Moxe BKITIOUaTH eIeKTpo-
HHI CHCTEMH TOJIOCYBaHHS, €IEKTPOHHI IIatopMu Ui
300py IyMOK T'pPOMaJIsiH, a TAKOXK €JIEKTPOHHI CEpBICH IS
HaIaHHS aMIHICTPATUBHUX HOCIYT.

2. Po3BuTOK iHpacTpyKTypH: iHHOBALIT B raity3i iH}-
pacTpyKTYpH MOXYTh BKJIIOYaTH B ceOe BIPOBAKEHHS
3€JICHNX TEXHOJOTiH, BUKOPUCTaHHS BiJHOBIIIOBAHUX
JUKEepeNn eHeprii, po3poOKy IHTENeKTyaJbHHX CHCTEM
YOpaBIiHHSA MICTOM Ta iHII TEXHOJOTIYHI PIIICHHS IS
MiZIBUIIEHHST CTIHKOCTI Ta edekTuBHOCTI iH]pacTpyk-
Typu [6-7].

3. ExoHOMI4HI iHHOBAIil: PO3BUTOK MiCISIBOEHHOI €KO-
HOMIKH MOYKE BUMaraTi HOBaTOPChKHUX MiIXOMIB JI0 CTUMY-
JIOBaHHS ITi IIPUEMHHAIITBA Ta iHBecTHIIH. Lle Moxke BKITIO-
YaTy CTBOPCHHS IHHOBAIIMHUX (hiHAHCOBHX 1HCTPYMEHTIB,
MIITPUMKY CTapTalliB Ta IHHOBALIMHUX IPOEKTIB, a TAKOXK
PO3BUTOK HOBUX Tajly3eil eKOHOMIKH, HapHUKIaa, IHdpo-
BOI EKOHOMIKH.

4. CouianpHi iHHOBAIl: iHHOBAII y cdepi comiaib-
HOI TOJITHKH MOXYTh BKIIFOYaTH B ceOe HOBI ITiIXOAH
JI0 HaJlaHHA COILIaJbHUX IMOCIYT, PO3BUTOK IHKIIO3UBHOI
OCBITH Ta 3a0€3MeUeHHs JOCTYITy 10 MEIUYHOI JIOTIOMOTH,
a TaKoXX MPOTPaMH COLIAIBHOT MATPUMKH ISl YPa3IuBUX
rpyn HaceneHHs [8].

5. Exomoriuni iHHOBamii: BpaxyBaHHS EKOJOTIYHHX
ACTICKTIB Y PO3BHTKY IPOMA/T MOKE BKJTIOYATH B cebe po3-
pobKky nporpam 3 BIZTHOBJICHHSI T4 OXOPOHM HPHUPOAHUX
pecypcis, PO3BHTOK MpOrpam 3 eHeproe()eKTUBHOCTI Ta
3MEHILIECHHS! BUKHIIB, @ TaKOX CTUMYJIOBAHHS BHKOPHC-
TaHHS €KOJIOTTYHO YMCTHX TEXHOJIOTIH Ta MPaKTHK.

i iHHOBaMLi}HI HATIPSIMH MOXXYTH CIIPUSTH CTBOPEHHIO
CTIIKOTO Ta TPOIBITAIOYOTO CYCHIIBCTBA TICIS 3aBep-
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LIeHHs BiHHM B YKpaiHi, 3a0e3nedyroun 30allaHCOBaHHM
PO3BHUTOK TPOMaj Ta IIJBHIICHHS SKOCTI JKUTTS Hace-
neHHs1. Po3miisiHeMO OLTBII IETaabHO KOXKEH 3 WX HaIpsi-
MiB Ta cIIpoOyeMO CKIIACTH MPOrpaMy ixX peaizartii.

Hanpsimok 1 «IlludpoBi TexHosorii Ta ejTeKTPOHHE
yYOpPaBJIiHHI»:

Bizia: crBOopeHHs HM(GPOBOTO Ta TPAHCHAPEHTHOTO
cepeloBHUINa YIpaBIliHHS, 1110 3a0e3neuye eeKkTHBHY B3a-
€MOJIII0 MIXK BIIaJI0I0 TA TPOMa/ITHAMH.

Cmpamezia.: BIpOBaKCHHS 1HPOPMAIITHAX TEXHOIO-
riif y Bci cdepu ynpaBiaiHHA Ta HaJaHHS agMiHICTpaTHUB-
HHX MTOCIYT.

Cmpameeziuni yini:

1. ITinBUIIEHHST JTOCTYITHOCTI €JEKTPOHHUX HOCIyT
JUISL BCIX BEPCTB HACEICHHS.

2. 3abe3neueHHs Oe3Meky Ta KOH(IACHIIHOCTI TTepco-
HaJIbHUX JAHUX TPOMAJSH.

3. IligBuieHHs: piBHSA 3aJ0BOJICHOCTI TPOMaisSH i3
SIKICTIO €JIEKTPOHHUX TTOCITYT.

3asdanus ma ouikysaui pesynomamu:

— po3po0Ka Ta BIPOBaLKEHHS €JHMHOT TU1aT(HOpMH JUTs
HAJaHHS aIMiHICTPaTUBHUX HOCIYT;

— MiOBUIIEHHS KIUTBKOCTI JOCTYHMHHX €JIEKTPOHHHUX
cepgiciB Ha ruardopmi;

— 3amlpoBa/DKEHHS 3aXOAIB 3 KibepOe3nekn Ta oOMiHy
iHpopMaLiero 1is 3a0e3nedeHHs Oe3NeKH JaHuX.

Hanpsimok 2 «Po3BUTOK iHQpacTpyKTYypm»:

Bizia: cTBOpeHHS CTiHKOI Ta iIHHOBAIiITHOT iHppacTpyK-
TYpH, sIKa BiTOBia€ MoTpedaM CydacHOTO CYCIIbCTBA Ta
3abe3rneuye Horo 3poCTaHHsI.

Cmpameeisn: MOJEpHIi3allis Ta PO3MIUPCHHS iH(pa-
CTPYKTYPHHUX 00’ €KTIiB 3 BAKOPHCTAHHSIM CYy4aCHUX TEXHO-
JIOT1# Ta €KOJIOTIYHO YACTHUX ITiIXOIIB.

Cmpameziuni yini:

1. ITigBUIIIEHHS AOCTYIMHOCTI Ta SKOCTi TPAHCIIOPTHOI
iHppacTpyKTypH.

2. 3MEHIIEHHsS] HEraTHBHOTO BIUIMBY Ha JOBKULIS Ta
30UIBIIEHHS  €HEepProe(eKTUBHOCTI  1H(PACTPYKTYPHHUX
00’€KTiB.

3. IlinTprMKa iHHOBAIiHHUX MPOEKTIB Ta TEXHOJIOTIH B
1HPACTPYKTYPHOMY CEKTOPI.

3agoanus ma ouikysaui pezynomamu.

— PEKOHCTPYKIlsl Ta MOJEpHi3alis iCHylouoi TpaH-
CIIOPTHOI MEpexi;

— BIPOBAKEHHS ITPOTPaM 3 eHeproe(eKTUBHOCTI JUIs
3MEHIIICHHS CIIOKMBAHHS C€HEPTii Ta BUKHUIIB;

— MiATPUMKA CTapTamiB Ta IHHOBAIMHUX KOMIAHIN Yy
cdepi iHppacTpyKTypH.

Hanpsimok 3 «ExonomiuHi iHHOBanii»:

Bizis: cCTBOpEHHS KOHKYPEHTOCIPOMO)XHOTO Ta iHHO-
BaIIfHOTO €KOHOMIYHOTO CEpPEelOBHINA, SKE CIIPHUSE CTa-
JIOMy €KOHOMIYHOMY 3pPOCTaHHIO Ta PO3BUTKY Oi3HEcCY.

Cmpamezis: CTUMYTIOBaHHS MIANIPUEMHHUIITBA, PO3BHU-
TKY MaJIMX Ta CEPEIHIX MMiIIPUEMCTB, @ TAKOXK 1HBECTHUIII
B IHHOBAIIiliHI ray3i.

Cmpameziuni yini:

1. CTBOpEeHHS CIPHUATIMBUX YMOB JUIS PO3BUTKY Iij-
MIPUEMHUIITBA Ta IHBECTHIIIN.

2. IlinTpMKa iHHOBAIIMHMX CTapTalliB Ta HOBATOP-
CHKHX ITPOEKTIB.

3. 30inbHIeHHS €EKTUBHOCTI BUKOPUCTAHHS PECYpPCiB
Ta MiABHUIIEHHS KOHKYPEHTOCIIPOMOKHOCTI €KOHOMIKH.

3as0anns ma ouikyeaui pesynvmamu:

— CTBOpPEHHs CIIEialIbHUX Hporpam Ta (iHaHCOBHX
IHCTPYMEHTIB IS I ATPUMKH MaJlX Ta CepeHIX MiIpH-
€MCTB;

— po3poOka iHHOBAI[IHHUX IIEHTPIB Ta iHKyOaTOpiB I
MiATPUMKH CTApTAITIB Ta iIHHOBAI[IHHUX MiAIPUEMCTB;

— 3anpOBaDKCHHS 3aXOIIB 3 MIIBHUILEHHS €(QEKTUB-
HOCTI BUKOPUCTaHHS PecypciB Ta onTuMisarii OizHec-npo-
IIECIB.

Hanpsamok 4 «ConianbHi iHHOBanii»:

Bizis: cTBOpeHHS comiaIbHO CIIPaBEIITMBOTO Ta 1HKITIO-
3UBHOTO CYyCIIiJIbCTBA, /1€ BCi TPOMAJSHH MalOTh PiBHUI
JIOCTYI JI0 OCBITH, OXOPOHH 3[J0pPOB’sl Ta COIiaJbHUX
MOCIYT.

Cmpamezisi:  PO3BUTOK MpOrpaM COLajbHOI Imij-
TPUMKH, 3a0€3MEUCHHST JAOCTYMHOCTI SKICHOI OCBITH Ta
MEIUYHOI JIOTIOMOTH, @ TAKOXX CTHMYJIOBAHHS 1HKIIFO3HB-
HUX IHIIIaTHB.

Cmpameziuni yini:

1. 3abe3neycHHsT TOCTYITHOCTI Ta SKOCTI OCBITH ISt
BCiX BEpCTB HACEIJICHHSI.

2. [lixBumieHHs PiBHA HOCTYIHOCTI Ta SKOCTI MEIU4-
HOI JIOITOMOTH.

3. CTBOpeHHsI 1HKIIIO3UBHOTO CEPEIOBHINA IS BCiX
rpOMa/isiH, He3aJIe)KHO BiJl iXHBOI colialibHOT UM (i3HuHOT
MPUHAJIEKHOCTI.

3asoanus ma ouixysami pesyromamu:

— 3ampOoBaDKEHHS IpOrpaM MiATPUMKHU JTiTeH 3 Majo-
3a0e3MeueHnx ciMel y HaBdaHHI Ta PO3BUTKY;

— PO3UIMPEHHS MEpeXi MEMUYHUX 3aKJIaiB Ta TOKpa-
IIEHHS TXHBOTO TEXHIYHOTO OCHAIL[CHHS;

— PO3BUTOK IHKIIIO3UBHHMX IPOTrpaM Ta IOCHYT IS
Jrofiel 3 IHBaNIJHICTIO Ta IHIIMX ypa3JUBHX I'PYN Hace-
JICHHSL.

Hanpsimok S «ExoJioriuni iHnnHoBamiin:

Bisis: ctBopeHHs 30a71aHCOBAHOTO Ta €KOJIOTTYHO CTil-
KOTO CepelioBHIla, siKe 3a0e3neuye 30epe:KeHHs] IPUPO-
HHUX PECYPCIB Ta 310POB’ sl HACEIEHHSL.

Cmpamezisi: BIPOBaJDKCHHSI €KOJIOTIYHO YHCTHX TeX-
HOJIOTiH, 3aXOMiB 3 OXOPOHH JIOBKULIA Ta CTHUMYJIIOBAHHS
EKOJIOTIYHOI CBIIOMOCTI TpoMajsiH Ta Oi3Hecy.

Cmpameziuni yini:

1. 3MeHIIeHHS BUKUIIB 3a0pyAHIOIOUMX PEYOBUH Ta
MOKpAIICHHS SKOCTI JOBKIJIIS.

2.30epexxeHHs Ta BiJHOBICHHS NPUPOIHUX PECYpCiB
Ta 010Pi3HOMAHITTS.

3. 3a0e3meueHHs €KOJIOTIYHOI OCBITH Ta CBIZOMOCTI
cepell HacelCHHS.

3asoanns ma oyikysami pesynomamu:

— po3poOka Ta BIPOBAJUKEHHS NporpaMm 3 eHeproe-
(heKTHBHOCTI Ta BHKOPHUCTAHHS BiJHOBIIIOBAaHHUX [DKEpeEIl
EHeprii;

— TIPOBEACHHS 3aXOIB 3 BiJIHOBICHHS Ta 3aXHCTY €KO-
CHCTEM Ta BOTHHX PECYypPCiB;

— MPOBEACHHS HABYAIBHUX 3aXO0/IB Ta KAMITAHIH 11010
€KOJIOTIYHOT CBIJOMOCTI Ta 30epesKeHHSI TPUPOJIH.

Xoua IJIaHy 110 iHHOBAIIHHOMY PO3BUTKY 00’ €THAHUX
TEPUTOPIAJIbHUX TpoMaj YKpaiHH OIICNs BIHHH MOXYTh
Oyt aMOITHUMH Ta TIEPCIIEKTUBHIMH, IX BTUICHHS MOXE
CTUKAETHCS 3 PAIOM Oap’€piB Ta BUKJIHKIB:

— (iHaHCOBI OOMEXEHHS: HEIOCTATHICTH (hiHAHCY-
BaHHS MOXXE YCKJIAJHWUTH BIIPOBA/DKEHHS IHHOBAI[IHUX
NPOEKTIB. BIO/DKETHI 0OMEKEHHSI MOXKYTh MEPEIIKODKATH
BUKOHAHHIO CTPATETiYHUX I[IJIEH Ta 3aB/1aHb;
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— BIZICYTHICTh TEXHIYHOI iH(pacTPyKTypH: AJIs BIIPO-
Ba/DKCHHS JCSIKHX IHHOBAllii MoXe OyTH HeoOXigHa
HaJeXHa TexHiuHa 0a3a Ta iHdpacTpykTypa. BincyTHicTh
OBOTO MOXKE 3aTpUMaTH ab0 YCKIATHUTH peai3amiro
IUIaHIB;

— HEJOCTaTHE CIPUHHSATTS I'POMAJIsIH: HU3bKA OCBiue-
HICTH a00 BiJCYTHICTb PO3YMIHHS BaXXJIMBOCTI iHHOBaIil
MOXKE€ CTaTH NEPENIKOOI0 [UIsl TX IPUHHATTS Ta BUKOPHUC-
TaHHS IPOMAJION;

— TIONITHYHI Ta aJMiHICTPAaTHBHI MEPEIIKOM: BiJICYT-
HICTB HIATPUMKH 3 OOKY BIIaZH, OI0POKPATHYHI MIPOIETYPH
Ta HEJIOJNIKK B YIIPABJIiHHI MOXKYTh I'aJIbMyBaTH IIBH/IKICTh
BIIPOBA/KCHHS IHHOBAITIH;

— TEXHOJIOTIYHI OOMEXEHHsS: HasBHICTh 3acTapilinx
TEXHOJIOTiif 800 HEeJOCTATHS TEXHIYHA EKCIIePTH3a MOXKYTh
YCKJIaTHUTH BIPOBAKEHHS IHHOBAIHHUX PIllICHb;

— COWIOKYNBTYpHI Oap’epu: pi3Hi KyIsTypHI abo corri-
aJIbHI BIIMIHHOCTI MOXYTh BIUIMHYTH Ha CHPUIHATTS Ta
MPUHHATTS IHHOBAI[IM B TpOMai;

— HecTabijbHA IMOJITHYHA CHUTYyallisl: HecTaOlIbHICTD
y TIONITHYHIN CHUTYAIlil MOXKEe MPU3BECTH 0 3MiH Yy CTpa-
Terii po3BUTKY a00 HABITH NMPHU3YNMUHEHHS iHHOBAIlIHHIX
TIPOEKTIB;

— eKOHOMIYHa HEeCTaOUIbHICTh: €KOHOMIUHI KpHU3U 4H
HECTabUIbHICTh HA PUHKY MOXYTh YCKJIaJHUTH (DiHAHCOBY
MIATPUMKY Ta peallizallito IHHOBAI[IHHUX HII[IaTUB;

[omonmanHus mmx Oap’epiB BUMaraTuMe CIHUTBHUX
3yCHIIb BNAAW, Oi3HECY, TPOMAICHKMX OpraHizamii Ta
TpOMaZy B IIJIOMY, a TAKOX BiAJAHOCTI Ta CTPATETIYIHOTO
IIaHYyBaHHSI.

BucnoBku. TakuM 9uHOM, BIPOBaKCHHS 1HHOBAITiH-
HUX CTpaTeriil Juis pO3BUTKY 00’ €IHAaHUX TEPUTOPiaIbHUX
rpOMaJ y TiCISBOEHHHH IMEpioN € KPUTUYHO BaXKIUBHM
3aBIIaHHSM, SIKE CTOITh Iepe]] CyCIIBCTBOM Ta BIaJHUMHU
opranamu. OIHaK, 1Iei poliec OB’ I3aHUH 3 YUCICHHUMHU

BUKJIMKaMH Ta 0ap’epamu, siKi moTpioHo nononary. Ginan-
COBI OOMEXEHHsI, HEIOCTaTHICTh TeXHI4HOi iH(pacTpyk-
TYpH, 8 TAKOXX HEBIIEBHEHICTh IJ0J10 TEXHOIOT1YHUX ACTICK-
TiB MOXXYTh YCKJIAIHUTH peaizamifo tiaHiB. Hemocraras
miATpUMKa 3 OOKy BJaaW, TONITHYHI Ta aJAMiHICTPaTHBHI
MEePEIIKOIM, & TAKOXK COLIOKYJIBTYpHI Oap’epu MOXYThb
YTPYOHUTH TPUHHATTS Ta BIPOBA/DKEHHS IHHOBAIi.
HecrabinpHa moniTHYHAa Ta €KOHOMIYHA CHTYyallisi MOXe
CTBOPHTH JOAATKOBI TPYIHOII ISl PO3BUTKY Ta peaizamii
crpareriii. [IpoTe, He TUBIAYNCH HA I1i BUKJIMKH, TIOTESHITiaT
IHHOBAaI[IfHOTO PO3BHUTKY 00 ’€IHAHUX TEPHUTOPIATbHUX
rpomaJ € BeJMue3HUM. [HHOBALIT MOXKYTb CHPHSTH ITOJIII-
IICHHIO SKOCTI JKUTTSl TPOMaJIsiH, 3a0€3MeYESHHIO CTaJIOr0
€KOHOMIYHOTO 3pOCTaHHS Ta 3MIITHEHHIO COLiaJIbHOI CIIpa-
BemmuBOCTi. L{ndpoBi TeXHONOTII Ta eIeKTPOHHE YIIpaB-
JHHS MOXYTh POOWUTH BNy OUTBII TPO30POI0 Ta edek-
THUBHOIO, 3a0e3Medyroun Kpamnry B3aEMO/III0 MiXK BJIaI0I0 Ta
rpomasiHamu. Po3BUTOK iH(PACTPYKTYpH, BAKOPHUCTAHHS
EKOJIOTIYHO YHMCTHX TEXHOJOTIH Ta CTUMYIIOBAHHS €KO-
HOMIYHOTO 3pOCTaHHS MOXYTh 3pOOMTH TpoMaau OuIbII
KOHKYPEHTOCITPOMOXHUMHU Ta CTiiikuMH. 151 TOCATHEHHS
ycmixy HEOoOXiIHO PO3pOOHUTH IIIECIpPSIMOBaHY CTpare-
Tifo, IKa BPaxoByBaTUMeE BCi ACIEKTH PO3BUTKY TPOMAJIH.
BaxknuBo 3any4uTH 70 Mpolecy BCi coliaibHi Ta €KOHO-
MiYHI Cy0’€KTH, BKJIFOYAIOUH BJIAJHI OpraHu, Oi3Hec, rpo-
MaJIChKi oprasizauii Ta MemkasuiB. KpiMm toro, morpioHo
AKTUBHO LIyKaTH JKepena (iHAHCYBaHHA Ta PO3BHBATH
MapTHEPCHKi BiTHOCHHM 3 iHIIMMH OPTaHi3amisiMA Ta MiXk-
HAapOOHHUMHM INapTHepaMH. BainmBo Takox 3abe3meduTn
MIATPUMKY Ta HaBYAHHS I MICIIEBUX KapiB, 100 BOHH
MoIM e()eKTHBHO BIPOBA/KYBATH 1HHOBALIITHI TIPOEKTH.
3arajgbpbHOI0 METOIO IHHOBALIHHOTO PO3BUTKY € CTBOPEHHS
CYYacCHOTO0, CTIHKOrO Ta IMPOTrPECHBHOIO CYCIIJIBCTBA, JI&
KOKeH TPOMAISTHUH Ma€ PiBHAN JOCTYII IO MOKIMBOCTEH
Ta 3aco0iB A7 camopeai3atii.
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OBJIIK MAPKETHHI'OBUX BUTPAT HNIAIIPUEMCTBA

ACCOUNTING OF MARKETING EXPENSES OF AN ENTERPRISE

Anomauin. Cmamms npucesiuena 00CIi0OHCEHHIO MeMOOUKU 8e0eHHs 0ONIKY MAPKEMUH20BUX GUMPAM Y BIMYUSHAHIL NPAK-
muyi. 30iICHeHO anHani3 iICHYOHUX NioxX00i8 00 PO3POOKU HOMEHKIAMYPU AHATIMUYHUX PAXYHKIE, M08 A3AHUX 3 0OIKOM UUPO-
K020 cnekmpy eumpam mapkemunzy. Y cmammi nodano epagiuHy inmepnpemayito 001ikosux nioxooie 00 cniggiOHOULeHHs
nonsime “‘mapkemun2osi sumpamu’ ma “30ymosi eumpamu”. Po3zensnymo vomupu mooeni 001Ky umpam Ha MapKemuHe:
Mapremun2o8ull nioxio, npu AKOMY UmMpamu Ha 30ym € CKAa008UMU UMPAN Ha MAPKemuHz, HOPMAMuGHULL nioxio, npu AKOMY
BUMPAMU HA MAPKEMUHE € CKAA008UMU UMPAM Ha 30ym,; OugepenyitiogaHuli nioxio, Koau umpamu Ha 30ym ma eumpamu Ha
Mapremume € OKpeMuMy Kame2opisamu eUmpam ma CUnmemuyHull nioxio, 3a SIK020 UMpamu Ha 30ym ma sumpamu Ha MapKe-
MuHe MICMAMb AK CRIbHI, Mak i IHOUBIOYanbHi cmammi gumpam. Y3a2anoHeno KOpecnoHOeHYilo paxyHKie oo 8i000paxiceH-
HsL BUMPAM HA MAPKEMUHE 3 8DAXYEAHHAM GUMO2 3AKOHOO0ABCMEA MA YUHHOI NPAKMUKU OYXedamepcbKo2o 00IKY.

Knrwuoegi cnosa: mapkemune, 30ym, ook, MapkemuHzosi eumpamu, 30Yymosi umpamii.

Abstract. New trends in the development of marketing, on the one hand, lead to the emergence of new accounting objects
in terms of the emergence of expenses that expand the concept and nomenclature of marketing expenses, on the other hand, im-
pose requirements for the clear identification of such expenses for the purpose of further evaluation, accounting and reporting.
The article is aimed at studying the approaches to accounting for marketing expenses in domestic practice. The purpose of the
article is to study the methods of synthetic and analytical accounting of marketing expenses of enterprises, taking into account
the diversity of their activities and the need to meet the needs of the management system. The study uses both general scientific
research methods and special methods, in particular, observation, system analysis, and logical generalization. An analysis of
existing approaches to the development of the nomenclature of analytical accounts related to the accounting of a wide range of
marketing expenses is carried out. It is determined that at present, the construction of accounting for marketing expenses at an
enterprise is mainly focused on the accumulation of expenses on a specially allocated account with the allocation of analytical
accounts depending on the needs of management. The correspondence of accounts for the reflection of marketing expenses is
generalized, taking into account the requirements of legislation and current accounting practice. The article presents a graphi-
cal interpretation of accounting approaches to the correlation of the concepts of “marketing expenses” and “sales expenses”.
Four models of accounting for marketing expenses are considered, depending on the correlation between the concepts of
“marketing” and “sales”. Based on the results of the study, the following approaches to expenses accounting are proposed. the
marketing approach, in which sales expenses are components of marketing expenses, the normative approach, in which market-
ing expenses are components of sales expenses, the differentiated approach, when sales expenses and marketing expenses are
separate categories of operating expenses, and the synthetic approach, in which sales expenses and marketing expenses contain
both common and individual expenses items.

Keywords: marketing, sales, accounting, marketing expenses, sales expenses.

IMocTanoBka mpodaemu. HoBi TeHAEHIT pO3BUTKY
MAapKeTHHTY, 3 OJHI€] CTOPOHH, 3yMOBJIIOIOTh BUHUKHEHHS
HOBHX 00’€KTIB OOJIKY B YaCTHHI MOSBU BHUTPAT, IO PO3-
HIMPIOIOTH TOHSTTS Ta HOMEHKIATYpy BHTpaT Ha Map-
KETHHI, 3 1HIIOT CTOPOHH, CTaBJISATh BUMOTH IIOJO YiTKOI
IIeHTU(IKAIIT TAKUX BUTPAT 3 METOIO IMOJANBIIOI OIIHKH,
OyXTanTepchbKOTo OOJIKY Ta BiMOOpa)KCHHS Y 3BITHOCTI.
3aranoM, aKTyadbHICTh MUTAHHS OOJIKYy BUTpAT Ha Map-
KETHHT TiINPUEMCTBA BU3HAYAETHCS TAKMMH MTOX1THUMU:

28

— 00ikoBa i1H(GOPMAIS € BaXKIUBOIO IS MiATPHMKH
MPUHHATTS YIPABIIHCHKAX PIIICHb Ta aHAJI3y pe3yIbTaTiB
1X BUKOHAHHS;

— MiIBUINCHHS C(PEKTHBHOCTI 30yTOBOi [IsSUIBHOCTI
3a0e3reyye MOCWICHHS KOHKYPEHTHOI MO3WIIi mignpu-
€MCTBa Ha BITUYM3HAHUX Ta 3apyODKHUX PHHKAX TOBApiB i
TOCIIYT;

— iCHyr0Ya HOMEHKJIaTypa OyXTalTepChKHX PaxyHKIB,
yHOpMOBaHa MiHicTepcTBOM (iHaHCIB YKpalHH, 4acTto

© Bucouan O.0., Bogsnuii T.b., 2024
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BUKJIMKA€ HapiKaHHS HAyKOBIIIB Ta OyXTajiTepiB-NPaKTH-
KIB B acIekTi Ii HEBIAMOBIAHOCTI JIMHAMIYHUM 3allATaM
CHOTOZICHHS;

— BHUTpPATH Ha MApPKETHHTOBI 3aX0OIH 3HAXOMATHCS “MiJ
MIPULITIOM~ KOHTPOJIOIOUMX OpPTaHiB, IO AHAI3YIOTh iX
Ha MpeIMEeT BIANOBIIHOCTI 3aJEKJIAapOBAaHUM Yy CTaTyTi
HarpsiIMKaM roCIo/IapchKoi AisTTbHOCTI i IITPHEMCTBA;

— METOJIOJIOTIYHA CKJIAIHICTh igeHTh(IKaIii moHece-
HUX BHUTpAT y 3iCTaBJICHHI 3 OTPUMAHUMH JIOXOAAMH yHe-
MOYKJIMBITIOE BCTAHOBJICHHS PiBHS €(EKTHBHOCTI Mapke-
THHT'OBO] MOJIITHKH, IO PEali3yeThCs MiAMPUEMCTBOM;

— BUTpard Ha 30yT CKJIAJalOTh BaroMy BEIUYUHY Y
3arajJbHOMY 00CsI31 BUTpAT MiAMPUEMCTBA Ta MPSMO BILTHU-
BAIOTh KiHIIEBUH (DiIHAHCOBUII pe3ysbTar JIisUIbHOCTI;

— MapKeTHUHIOBa JISUIBHICTH JIONOMAarae JI0CATHEHHIO
CHHEPTIYHOTO e(eKTy Bi 00’€IHAHHS PECypcCiB MiAMPH-
€MCTB OJIHI€1 TajTy3i B KJIAaCTEPHIH MOJIENi PO3BUTKY €KOHO-
MIKH KpaiHU Ha 3acajiax CTajoro po3BUTKY.

AHaJIi3 OCTaHHIX JocaiIzKeHb i myOaikauiii. [luranns
TEeopii Ta MPAaKTHUKK OOJIIKOBOTO BiJIOOpa’KeHHS! BUTpAT Ha
MapKEeTHHT BITYN3HIHIMH HAyKOBIISIMU JOCIIIIKYBAJIUCH Y
JIEKITBKOX OCHOBHHX aCTIEKTax:

1) MopooriuHmit aHai3 HOHATH “BUTpaTH Ha 30yT” Ta
“utparu Ha MapkeTHHr”: banaceko T.M. [1]; I'ypina H.B.
ta Tomma A.O. [2]; Hazaposa K. Ta Muctok B. [3];

2) rpynyBanHsi Butpar: llommemanscbka HO.B. Tta
Cremanenko B.A. [4]; Ilepep 1. ta Beminceka O. [5];
Mynuk T.O. ta Mymuk f.1. [6]; Hlnmanceka A. [7];

3) mepBUHHUI Ta 3Be/ieHUH 00K BUTpar: [TogMenanb-
coka 10.B. ta Crenanenko B.A. 3anporonysanu ¢opmy
BigomocTi o0miky BuTpar Ha 30yT JUIS y3arajJbHEHHS
iH(opMarii Mpo ocTaHHI Ta KOHTPOJIIO IX PiBHS HA MiNPH-
emctBi [4]; Tpumait O.1. minuit KOMIUIEKC 3BECHUX JTOKY-
MEHTIB: 3BIT PO BUTPATH Ha MAPKETUHT 3 CTPYKTYPHUMH
MiAPO3aiTaMy TiANPUEMCTBA, 3BEACHA BiIOMICTH OOIIKY
BUTpAT Ha MapKeTHHI, BiZOMICTh aHaNITUYHOrO OOJIKY
BUTpaT Ha MapKeTHHI, BIO[DKET BHTpaT Ha MapKETHHI,
BimoMicTh BiIXWJICHHS IIAHOBUX (OOHKETHHX) 3HAYCHD
BHUTpPAT Ha MapKETUHT Bif (PaKTHIHUX, BimoMicTh KOHTp-
OJIFO BUTPAT Ha MAPKETHHT 3a CTATTSIMH [§]; 3BeIeHy BilTo-
MiCTh OONIKY MapKETHHTOBHX BHTPAT MPOIOHYE Y CBOIX
nocmipkennsix 1 Bepsinosa [P [9]; mis onpattoBaHHs
aHaJiTH4HOI iHpopMmanii npo BuTparu Ha 30yT ['punmmmx
A. porionye popmy BimomocTi 00Ky BUTpar Ha 30yT Ha
MIPHUKIIAIL JOTicTUIHOTO Tianpuemctsa [10];

4) BimoOpaxeHHs y 3BITHOCTi: mpormo3mmii [Ipas-
mok H.JL mono BmockonaneHHs ¢Gopm Ne 2 “3BiT mpo
¢inancoBi pesynbraru (3BIT PO CyKyMHHUE 10Xim)” Ta
Ne 5 “TIpumitku 1o piunoi ¢inancosoi 3BiTHOCTI” [11];

5) BIIIMBY Ha nojaTkoBy Oa3y: Harpukian, ['ypina H.B.
ta Tommma A.O. DOCHiKYIOTh TIOAATKOBUI OOTIK Mapke-
TUHTOBUX BHUTPAT 3 BPaxXyBaHHSM iX BIUIUBY Ha PO3paxy-
HoK Benmunau T1/IB [2];

6) crienniky 0OJIIKY BUTpAT y PI3HHUX Taly3siX HApOA-
HOro rocmogapctea Ykpaiuu: toprieimi — Illepep 1. Ta
Beninceka O. [5], Bepsinora I.P. [9]; cinbchkoro rocmo-
napctBa — Bitep C.A. ta Birep 3./1. [11]; npomucnoBocTi —
Ouepersko JI.M. Ta Tumomenko A.FO. [13], Tpancmopt-
HuX nocuyrax — [punumuaa A. [10] Tormo.

OnHak, MpOoBIBIIM I'PYHTOBHHI aHali3 crareil y ¢axo-
BUX HAyKOBHMX JKypHaJlaX BITYM3HSIHMX HAyKOBIIB 3a
OCTaHHI 25 pOKiB, HAMH BCTaHOBJICHO, IO HAHOUIBII
3aTpeOyBaHOI0 TEMATHUKOIO y IIUX MyOIiKaIifIxX € mpodiiema
BEZICHHS aHATITUIHOTO O0JIIKY MapKETHHTOBHX (30yTOBHX,

peKJIaMHUX TOIO) BUTpaT. [IpakTHYHO y KOXKHIW CTaTTi
BUCHI HAMararoThCs 3alPONOHYBaTH CBOIO HOMEHKJIa-
Typy CyOpaxyHKIiB Ta aHAJITHYHUX PAXYHKIB JO paXxyHKY
93 “Butpat; Ha 30yT”’, 3BEpTAlOuM yBary Ha OCOOIHBY
AKTYaJbHICTh BHUPIINICHHS LHOTO TMHUTAaHHS s TOKpa-
HIeHHs iH(pOpMaliiHOro 3abe3neueHHs] YIpaBlIiHHI TOC-
MOJIAPCHKOIO TisTbHICTIO MiAIPHEMCTBA.

@®opMyJIIOBAHHSI 3aBJaHHA JA0cC]HigkeHHsA. Takum
YUHOM, 3Ba)KAIOYHM Ha aKTYaJbHICTh MMOPYIIYyBaHOI TeMa-
THKH CTaBUMO €001 32 METy TOCIiIKeHHS METOAUKH CHH-
TETHYHOTO Ta aHAJITHYHOTO OOJIIKYy BHUTpPAT HA MapKETHHT
MIAMPUEMCTB 3 BpaxyBaHHSIM PI3HOMaHITHOCTI HAIIPSMKIB
X MisTTBHOCTI Ta HEOOX1THOCTI 3a0€3MCUCHHS IOTPEO CHC-
TEMU YIPaBITiHHS.

BceranoBieHa mera BHMarae, Ha HAlll TTOTIISAI, BUPi-
IIICHHS TaKWUX 3aBIaHb:

— aHa}i3 ICHYIOYHMX IMIiAXOAIB A0 PO3POOKH HOMEH-
KJIaTypy aHaJITUYHUX PaxyHKIB, MOB’S3aHUX 3 OOJIIKOM
IIMPOKOTO CIIEKTPY BUTPAT MapKETHUHTY;

— TIPE/CTABJICHHS aBTOPCHKOTro OadeHHs 10 rpadidHol
iHTepIpeTalii OONIKOBUX ITiIXOMIB JO CITiBBIIHOIICHHS
TIOHATH ‘‘MapKETHHTOBI BUTpaTH’ Ta ‘30yTOBi BUTpaTH;

— y3araJbHEHHS KOPECTOHACHIIT paxyHKiB 10710 BiIO-
OpaskeHHSI BUTPAT Ha MapKETHHI 3 BPaxyBaHHSM BHMOT
3aKOHO/IaBCTBAa Ta YHMHHOI NPAKTHKU OyXTaJTepChbKOro
00iKY.

Bukisiag ocHoBHOro marepianay gociigxenns. Cuc-
TeéMa CHHTETUYIHOTO Ta aHAIITHIHOTO O0JIiKYy MapKETHHTO-
BUX BHUTpAT Ha IMiAPHEMCTBI IOBUHHA OyTH OpraHi3oBaHa
TAaKUM YMHOM, 11100 320€3MeYUTH KEPIBHUITBO Ta IHIIUX
3alliKaBICHUX O0CI0 MaKCHMaJbHO KOPHUCHOIO iH(poOpMa-
Ii€F0, Ta 3 BPaxXyBaHHAM ii aKyMyJIFOBaHHsI Ha CIICI[IaJIbHO
BUIIICHOMY IS IIFOTO paxyHKy 93 “Burparu Ha 30yT”.

VYV cydacHHX HAayKOBHX OCIIKEHHSAX 3 MOPYITyBaHOI
TEMAaTUKN HEMa€ €IUHOTO MiAXO0My A0 PO3pOOKH HOMEH-
KJIATypd PaxyHKIB aHAJITUYHOTO OOJIIKY MapKETHHIOBUX
BUTpAT, 10, B MEpIIy 4epry, MOB’S3aHO 3 BiJCYTHICTIO
OJIHO3HAYHOTO ~ TPAKTyBaHHS B3AEMO3AJIECIKHOCTI MK
MOHATTSIMHI BUTPAT HA MAPKETHHT Ta BUTPAT Ha 30yT (Taom. 1).

3Bakarouu Ha OINPANbOBaHI HAMH CTATTI BITYU3HIHUX
aBTOPiB, BBAKAEMO JOPEYHUM BHOKPEMIICHHS YOTHPHOX
OOJIIKOBHX MIAXOMIB /10 CIIBBIIHECCHHS KaTeropiit ‘“map-
KETHHIOBI BUTpaTh” Ta “30yTOBi BUTparu” (puc. 1).

TakuM 4YMHOM, Ha CHOTOJHI MOXXKHa BHOKPEMHTH
YOTUPU MOZENI OOJIKy BHTpAT, 3aJIC)KHO BiJ CIiBBiTHO-
IIICHHS TOHATH “MapKeTHHT Ta “30yT”:

A) BuTpatu Ha 30yT € CKJIQIOBUMH BUTPAT HAa MapKe-
THHT — MapKETHHTOBHH X1, TIPH SKOMY 30yT po3risiia-
€ThCS K OJ1HA 3 (DYHKIIIA MaPKETHHTOBOI AisUTHHOCTI;

b) BuTpatm Ha  MapKeTHHT €  CKJIaJOBHMHU
BUTpPaT Ha 30yT — HOPMATHBHHW TIiAXiX 3TiIHO
HII(C)BO 16 “Butparn” [18];

B) BuTpartu Ha 30yT Ta BUTpaTu HAa MapKETHHT € OKpe-
MHUMH KaTeropisMd BHUTpaT OIEpaliiHOl AisUIBHOCTI —
JdepeHIioBaHui MiIXi/1, BUXOAUTH 3 TPUITYIICHHS TIPO
Pi3HY IIPUPOITY BUHUKHCHHS [IUX BUTPAT;

I') BuTpaTu Ha 30yT Ta BUTPATH Ha MAPKETHUHT MICTATh
SK CHUITBHI, TaK i IHIUBIAyalbHI CTaTTi BUTpAT — CHHTE-
TUYHUAN TiAXIA, TOPSAA 3 PO3MEKYBAaHHAM LUX KaTeropiit
BUTpAT, JOIYCKA€ThCsl ICHYBAHHSI BUTPAT, SIKI OHOYACHO
MOXYTb OyTH BiJIHECEHI SIK O MapKETHHIOBHX, TaK i 110
30yTOBHUX.

AHai3yl0un BITYH3HSHE 3aKOHOIABCTBO, MOXKHA 3pO-
OWTH Taki BUCHOBKH:
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Tabmuus 1

HayxoBi nminxoau 10 BeleHHSI AaHAJITHYHOT0 00/1iKYy MAPKeTHHIOBHX BUTPAT Y J0CHiI’KeHHAX BITYN3HAHUX BUCHHX

Ipono3uuii [14]

(11 | (51 | [6] | [2] | [15]|[16] | [11] | [12] ] [13]| [9] | [17]

[epeiimenyBanHs paxyHKy 93 “Butparu Ha 30yT”
Ha “MapkeTHHToBI 1 30yTOBi BUTpaTn” +
(abo “Burparu Ha 30yT Ta MAPKETHHIOBI BUTPATH )

+ ]+ |+ + + 0+ |+

BuokpemiieHHs cyOpaxyHKiB:
- 931 “Burparu Ha 30yT”

- 932 “MapKeTHHTOB1 BUTpaTH

- 933 “Burparu Ha pexiiamy”

[NepeiimenyBanns paxyHky 93 “Butparu Ha 30yT”
Ha “MapKeTHHroBi BUTpaTu’

BuokpemiieHHs cyOpaxyHKiB:
- 931 “Burparu Ha 30yT”

- 932 “Komepuiiini Butparu”

- 933 “Burparty Ha IOCIIPKEHHSI PUHKY”

- 934 “Burparu Ha pexiamy’”

- 935 “Inmi MapKeTHHIOBI BUTpaTH”

BuokpemiieHHs cyOpaxyHKIB, OB I3aHHX 13 peai3aricio
PI3HUX CKJIQJIOBHX MAaPKETHHTOBOI IO THKH

Loicepeno: asmopcvie y3azanvhents 00CTiONCeHb GIMYUIHANUX HAYKOBYIE

A)

Paxynok 93 Cy6paxyHok 93X

3
Burpatit Ha {Byrpary na 30y
MapKeTHuHT”

CyOpaxyHok 93x Cy6paxymok 93y

“Burparu Ha 30yT”

“Burparu Ha
MapKeTHuHT”

Cy6paxyHoK 93

,, “‘Butpatu Ha
MapKeTUHT”

CyOpaxyHKH IO
CTaTTsX

MapKeTHHIOBU

BHUTpAT

CyOpaxyHKH
b cTarTAX 30yTOBU
BUTpAT

yOpaxyHK
0 CTATTSIX
MapKeTUHI0BO-
30yTOBHX BUTPAT

Puc. 1. O6aikoBi minxonu 10 cniBBiTHOIEHHS MOHATH “MapKeTHHIOBI BUTpaTH”
Ta “30yToBi BUTpaTH”

[oicepeno: asmopcvra epadiuna inmepnpemayis iCHyIO4UX HAYKOBUX pO3POOOK

1) BUTpaTH Ha peKiaMy Ta JOCIiUKEHHS PHHKY (Map-
KeTHUHI) € CKJIaJIOBHMH BUTpaT Ha 30yT MHiIIpHEMCTBA
(m. 19 HII(C)BO 16 “Butparn”);

2) BH3HAHI BUTPATH HA MApKETHHT Ta PEKJIamy BilIo-
OpakaroThesi 1o nebety paxyHky 93 “Butparu Ha 30yT”
(Imctpyxuist Ne 291) [19] (Tabu. 2).

Sk GaumMMo, J1ifo4a METOOJIOTISI Ta MPAKTHYHI aCTIEKTH
BEJICHHs OOJIIKY BUTPAT Ha MapKETHHI CTBOPIOIOTH IEBHI
TPYIHOLI OpraHi3amiiiHo-iHpopMarmiifHOTO — XapakTepy,
OCKIIBKH TI€BHI CTATTi BUTPAT MOXYTh OyTH BiJHECEHI
SIK 0 MAapKCTHHIOBUX, TaK 1 30yTOBUX BUTPAT (32 YMOBH
iX HEOTOTOXKHEHHsI y oOiikoBomy rmoui). dakTuyHo, 1€
MIPUBOANTH O BUCHOBKY IIPO HEOOXiJHICTH CTBOpPEHHS

30

HaJIS)KHOI METOIMKH PO3IIOALTY TAKUX BUTPAT IOBIITHOTO
MIpU3HAYEHHS 1 3aTBep/KeHHs 11 B Hakaszi mpo oOmikoBy
MOJIITHKY.

BucnoBku. Crmparounch Ha pPe3ylabTaTH HayKOBOTO
JIOCITI/KCHHS 3a3HAYMMO, 1110 HEOOXIIHICTh YiTKOrO PO3-
MEXYBaHHS BUTpar Ha MapKeTHHI Ta BUTpar Ha 30yT
JlacTh 3MOT'Y HAIIpalIOBaTH MIJXOAM 10 OLIHKH Ta 00i-
KOBOTO BiZIOOpaKCHHsS TaKHX BHTpAT 3 METOI HaJaHHS
KOpHCcTyBadaM HeoOxinHoi iHdopmamii mIs TpUAHATTA
YIOpaBIIHCHKUX pimeHb. Y Hakaszi mpo 0OMiKOBY Moi-
TUKY IiJIPHEMCTBA BRXKJIMBO BCTAHOBUTH HOMEHKIIATYPY
BUTpAaT Ha MapKeTHHI Ta BUTpAT Ha 30yT 1 MPHHIMIN iX
00ITiKOBOTO BifmOOpaXkeHHs. AHANITHYHUNA OONIK Mapke-
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Tabmuusg 2
DopMyBaHHS MAPKETHHIOBMX BUTPAT HA PaXyHKax OyXrajrepcbKoro oosiky
Kopecnonaenuis
3MicT rocnogapcbkoi onepanii paxyHkiB KomenTap, npuxsiaau
Jeber | Kpenur
1 2 3 4
HapaxoBaHo amopTH3aLito . . . L
. AMopTH3allisa CKIaAChKUX MPUMINIEHb, 00TaIHAHHS 1 MEXaHI3MiB
HEOOOPOTHHX aKTHUBIB, 10 . N . . .
- 93 13 Jutst 30epiraHHs TOTOBOT MPOYKIIii; aMOpTH3aLlisi 3BOPOTHOI iIHBEHTapHOT
BUKOPHCTOBYIOThCS Y 30yTOBIl apu
TISUIBHOCTI P
BapticTh MaTepiaiB, BUKOPHCTAHUX [IPU NIPOBEACHHI PEMOHTY TapH,
. BUTpaTa MaKyBaIFHUX MaTepialiB, BUTPATH MaTepialiB HAa 0OpMICHHS
Bukopucrano marepianu . L L
.. . 93 20 BITPHH, BUCTABOK, PEKJIAMHUX MaTepialiB, BATPATH MaTepiaiB
JUTs TOTped 30yTOBOT isSIBHOCTI . .
B paMKax Mepe/poIa)KHOT i IrOTOBKH TOBapiB; BUTPATH MaJIMBa
JUTSL TPAHCIIOPTHUX 3aC0O0IB BiIILTY 30yTY
o BapricTs kaHI[TOBapiB MepeaHNX Yy BUKOPUCTAHHS JUIs TOTPed 30
Buxopucrano maoninHi pT h P18 TICpE/L Y P A AL Peo 30YTY,
. BapTICTh ICMOHCTPALIIIIHUX 3pa3KiB TOBAPiB Ha BITPHHI (TepMiH
IIBHIKO3HOIITYBaHi IIPeAMETH ..
93 22 BUKOpHCTAaHHS 10 | poky); Burparn MIIIII B pamkax mepeanpomaxHoi
(TIlepenaHo y BUKOPUCTAHHS) . . .
. . MiIrOTOBKH TOBApiB; CIIICAHHS HA IPOBEAEHHS BUCTABOK, APMapKiB,
U1 30yTOBOT TiSUTBHOCTI i
PEKIIAaMHUX aKI1n
BxiroueHo 0 ckiamgy BUTpar Bapricts HamaHuX 6€30IUIaTHNX ITOCIYT B PEKIAMHHUX IIJISIX; BUTPATH
Ha 30yT YaCTHHY BHTPAT Ha yTPUMaHHs, PEMOHT Ta €KCIUTyaTallil0 OCHOBHUX 3ac00iB,
BUPOOHUIITBA, 10 CTOCYHOTHCS 93 23 10 BUKOPHCTOBYIOThCS Y 30yTOBHX LIJISAX, JOMOMIKHIMH IMiPO3IiTaMHu
30yTOBOI Ta MapPKETUHIOBOT HiINPHEMCTBA; BAPTICTh CIHMCAHUX €K3EMIDIAPIB TOTOBOT MPOMYKIIii
TSTBHOCTI (6e3 onpubyTKyBaHHS Ha CKJIa1) U1l BAKOPHCTAHHS Y 30yTOBHUX LIIAX
. Bapricts Bukoprcranux HamiBpaOpuKaTiB st 1oTped 30yT
Cricano HamiBdadbpukarn pTc P (badp KA1 L Peo 30y1Y
93 25 (1St ATOTOBKY PEKIIAMHUX KaMITaHii, 0e3KOITOBHOT po3iadi,
Ut IOTped 30yTy oo
(doroceciii TOI110).
. BapricTh 6€3KOIITOBHO PO3/1aHUX 3Pa3KiB rOTOBOT IPOIYKIIT
CriricaHo roToBY NMPOIYKIIIIO P . O3 pas, Ol POy
U1 OTPEG 36y 93 26 B PEKJIAMHHX IUISIX; CIICAHHS TOTOBOI MPOIYKIIT IS MiATOTOBKH
p YTy peKIaMHHX KaMmaHiii, poToceciii, BiJeOPOIHKIB TOIIIO.
CrrcaHo CTBCHKOTOCIIONAPCHKY 93 27 BapricTh 6€3KOIITOBHO pO3/IaHNX 3pa3KiB CLILCHKOIOCHONAPCHKOT
MIPOIYKIIi0 At oTped 30yTy MPOYKLIT B peKJIIAMHUAX TUBIX (151 C/T TAMPUEMCTB)
BapTicTh ynakoBKH, CIIMCAHOI MiJ] 9ac MepenpoaaXKHOT i IrOTOBKH
TOBapiB Ha CKJIaJlaX; OE3KOMITOBHO PO3IaHUX HA BHCTABIII, IPMAPK;
Crircano ToBapu A1 TOTped 30yTy 93 28 P! ajiax; ve O3 aBil, APMApIy
TOBapiB; TOBAPIB AJIS MiITOTOBKH PEKJIAMHHUX KaMIaHii, hoTocecii,
BiZICOPOITHKIB TOIIIO.
BinoOpakeHo BapTiCTh TPOLIOBHX
JTIOKYMEHTIB BUKOPUCTAHUX IS 93 33 BapricTh momroBux MapoK, BUKOPUCTAHUX Y 30yTOBIH AisIIBHOCTI
30yTOBHX 1OTPED
Bapricts TpaHcOpTyBaHHS TOTOBOT MPOAYKIii 91 TOBApiB
Bxiroueno o ckiamy BUTpar P > TP pTy . poaLyxut * L
. IO PeanizyloThCsl, B paMKax BiTHOCUH 3 IOYiPHIMH MiANIPUEMCTBAMHU
Ha 30yT BapTiCTh TPAHCHOPTYBAHHS 93 36 . L
. Ha yMOBAax B3a€EMO3aJIiKy 3a JOTOBOPOM KYHiBJIi-IIPOAXY
MIPOIYKLIi (TOBapiB) MOKYIIISIM
(HE 3aCTOCOBYETHCSI KOHTpAareHTaMu - TuatHukamu [1/1B)
. . Burtparu Ha ciyk00B1 BiAps/PKEHHS OB’ s13aH1 31 30yTOM MPOAYKIIii
BinoOpaxeHo BapTiCTh BUTpAT par Ty JIPAILKC - th POLYKIL
Ha 36V 93 37 (ToBapiB, poOiT, TOCIYT); KOMiCisl €KBalipUHTY; BapTiCTh TAMYACOBOTO
YT PO3MIIIEHHS BIACHOI (30BHINIHEOT) peKIaMH 32 MONEPEIHBOI0 OIIIATOO
Bxutioueno 1o cknagy BUTpaT Ha 30yT Bapricts nepearniaty nepiofnyHUX BUIAHb, MAHOYTHI OpEHIHI MIaTexi
YaCTHHY BUTPAT, 110 00JIIKOBYBAIUCS 93 39 3a pyXOMe Ta HEpyXOMe MaifHO, III0 BUKOPHUCTOBYETHCS JIJIs TOTPEO
SIK BATPATH MaiOyTHIX repiosiiB 30yTy
HapaxyBaHHS (CTBOpEHHS) Burparu Ha cTBOpeHHS pe3epBy BiIMYCTOK MPaliBHUKIB, IO OB’ A3aH1
3a0e3nedeHb ISl BiIIIKOTyBaHHS 93 47 3 30yTOBOIO JisUTBHICTIO, BUTPATH HA TapaHTIHHUN PEMOHT Ta rapaHTiiiHe
MaiOyTHIX BUTPAT, IO CTOCYIOThCS 00CITyTOBYBaHHS peaii3oBaHOl MPOAYKIIii, BUTPATH Ha TAPAHTIHHY
30yTOBOI AiSIIBHOCTI 3aMiHy peali3oBaHOl MPOIYKIIT
Butparu Ha TpaHCTIOPTYBaHHS MPOAYKLIT (TOBapiB) 10 MOKYIILIB;
. . BUTPATH HA PO3MIILICHHS PEKJIaMH B 3aC00aX MacoBOi iHpopMalrii;
BinoOpaskeHO BapTiCTh MOCIYT, P p » eI . (hopmanii;
. S BUTPATH Ha OIUIATY MOCHYT 3B’SA3KY; BAPTiCTh IOPUANYHHUX MOCITYTH
HaZJaHUX CTOPOHHIMHU OpraHi3alisiMu, o .
. . 93 63 IIpU peecTpallii TOproBoi MapKu; BapTiCTh MOCIYT 110 IOTOBOPY
B paMKax 30yTOBOI JisUTBHOCTI L . . . O \ .
i S———" KOMicCil y KOMITeHTa; OCIyT' CTOPOHHI OpraHi3alii, Imo noB’s13aHi
3 OpraHi3ali€ro Ta NPOBeICHHsI PEKIIaMHUX KaMIaHii, po3po0ii
MapKeTHHTOBHUX Ta 30yTOBUX CTpaTeriii, JOCIIHKCHb PHHKY TOLIO.
BimoOpaskeHO cyMu 1moJaTkiB .
. X - CyMH €KCIIOPTHOTO MHUTA; CyMH 3a00prOBaHOCTI Tepe]] OI0KETOM
Ta 300piB, 1110 NOB’s13aHi 31 30yToBOIO | 93 64 . .
TSTBHICTIO 3a MUTHUMH IIIaTeKaMH TIPH eKCIOPTi NpoayKuii (ToBapiB)
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[ponoexenns Tadmuiri 2

1 2 3 4

CyMH €JHHOTO COIiaTbHOTO BHECKY Ha (DOHI OILIATH ITparli
MPAI[iBHUKIB, 1110 OB sA3aHi 31 30yTOM, MPOJABIIB, TOPTOBHX areHTIB
TOIIIO.; CyMH CTPAaXOBUX IIIATEXKIB IPH JOOPOBIIEHOMY CTpaxyBaHHI
JIOCTaBKU TOBApY

BinoOpakeHo y ckiiaji BUTpaT Ha

. 93 65
30yT BUTpPATH 31 CTpaxyBaHHs

CyMH 3apO0iTHOT MIaTH IMPOKOTO KOJIA MEPCOHANY MiANPHEMCTBA,
(yHKLIT sIKOTO MOB’s3aHi i3 30yTOBOIO MisIBHICTIO: BiJ HAYaIbHUKA
Biginy 30yTy 1 IO IIpaliBHUKIB, SKi 0OCITyTOBYIOTh 00JIaIHAHHS 13
po3dacyBaHHs Ta yrnaKyBaHHs TOTOBOT IPOAYKILii (TOBapy), Kpim
TOTO, NPAIiBHUKIB, 3aiHATHX PEMOHTOM Tapy, KOMICiifHI BHHaropoau
HPOJABISIM, TOPFOBUM areHTaMm TOILO.

HapaxoBano 3apo0iTHy 1ary
MIEPCOHAITY, 1110 3aiMa€EThCS 93 66
30yTOBOIO MisTTbHICTIO

BinoOpaxkeHo BapTicTh pobiT
Ta TIOCIIyT CTOPOHHIX OpraHizaiiii,

Baprticts nocinyr 3 po3dacyBaHHs TOBapy, PO3MILIEHHS TPOLYKIiT
B MICIISIX IPOAAXY; BAPTICTh BUTPAT HA HAaBYAHHS, podeciiny

. 93 68 . . .
1110 TIOB’si3aHi 3 30y TOBOIO MiJrOTOBKY Ta HEPeNiAroTOBKY; BapTiCTh MOCIYT eKCIIeUTOPA
TUSUTBHICTIO JUIS IEPeBE3EHHST IPO/YKIi1T/TOBapiB
BinoOpaxeHo y ckiajii BUTpar
Ha 30yT MaTepiajabHi BUTPATH, 93 80 Bapricts 3anacis, MIUII, ToBapiB, roTOBOi MPOAYKIIii,

110 CTOCYIOThCS 30yTOBOL
IistIpHOCTI*

1110 BUKOPHCTOBYIOThCS 11t TOTPed 30y Ty

BinoOpakeHo y cknazi BUTpaT
Ha 30yT BUTPATU Ha OIUIATy Mpalli, 93 81
0 CTOCYFOTHCSI 30y TOBOI TisTTBHOCTI

HapaxoBana 3apo0iTHa 1j1aTa mepcoHary mianpueMCTBa.
£l
(YHKIIT SIKOTO TOB’s13aHi 13 30yTOBOO JisUTbHICTIO

BinoOpakeHo y ckiai BUTpatT
Ha 30yT BUTPATH HA CTPaxyBaHH:, 93 82
110 CTOCYIOThCS 30yTOBOT MisIIBHOCTI

Butparu 3i ctpaxyBaHHs Ha (OH[] OIIJIATH MPALl IEPCOHAITY
mignpuemMcTBa, GyHKIIT SIKOTo 1MoB’s13aHi 13 30yTOBOIO JTiSUTBHICTIO

BinoOpakeHo y ckmai BUTpatT

Ha 30yT HapaxoBaHy aMOPTH3ALli0
HEOOOPOTHUX aKTUBIB,

10 CTOCYIOTHCS 30yTOBOI AisTIBHOCTI
BinoOpaxeHo y ckiajii BUTpar

Ha 30yT 1HII BUTPATH, IO 93 84
CTOCYIOTBCS 30yTOBOT TiSUTBHOCTI
*y BUIIQJIKy BUKOPHCTAHHS B 00Ky 8 1 9 Kitacy paxyHKIiB

HapaxoBana amopTH3allist HLOOOPOTHHX aKTUBIB, 1[0 BUKOPUCTOBYIOTCS

93 83 . .
y 30yTOBIH IiSUTEHOCTI

[H1i BUTpaTH, 110 NOB’s13aHi 3 30yTOBOIO JisIBHICTIO, 30KpeMa MOCIYTH
CTOPOHHIX OpTaHi3aliii B YaCTHHI TPaHCIIOPTYBaHHS TOTOBOI MPOAYKILi,

Loicepeno: asmopcwke y3azanvhens nHa OCHOSI ICHYIOUUX HOPMAMUSHUX PEKOMEHOayitl ma NPpaKmuku Oyxeaimepcpko2o ooniky

THUHI'OBUX BI/ITpaT Hi}]HpI/ICMCTBa Ba>XXJIUBO 6y)1yBaTI/I BHUXO-
Jsi9M 3 1oTped B OoTpuMaHHI iH(popMalii Ta OCHOBHHUX
HATIPsIMIB MapKCTHHTOBOI JIsITbHOCTI. TakuM YHHOM, ISt
BEJICHHS OOJIIKYy MApKETHMHTOBUX BHUTPAT MiJANPUEMCTBO
MOXKEe 00paTé OAWH 3 3alpOIIOHOBAHWX ITiIXOMIB: Map-
KETHHTOBUHU TIIXiJ, M0 Tependadac BKIFOUEHHS BUTpAT
Ha 30yT B BUTPATH HA MApPKETHHT; HOPMATHBHUN MIAXI,
3a SIKHM MapKCTUHTOBI BUTPATH € CKJIAJIOBOIO BHUTPAT Ha

30yT; audepeHiioBaHUH MiaXia, 3a SKUM BUTpPAT Ha 30yT
Ta MapKETHHT PO3AUISIOTH SK Pi3HI BUIM BUTPAT; CHHTE-
TUYHUAN TIAXiA, M0 mependavyae HasBHICTH CIIUTBHUX Ta
OKPEMHUX BUTPAT SIK ISl MAPKETHHTOBHX, TaK 1 JUis 30yTO-
BuX BUTpaT. KoXKeH 3 1UX MiIX0/1iB HE MOPYIIYE 3arajJbHUX
MIPUHIAITIB Ta METOIB BEACHHS OOJIIKYy Ta MOXKE 3aCTOCO-
BYBATHCS 3QJIC)KHO BiJI IIIJICH CHCTEMH OOJTIKOBO-aHATITHY-
HOTO 320€3MeueHHs Ha ITiJIPHEMCTBI.
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HIATPUMKA EKCIIOPTHOI'O IIOTEHIIAJTY
ATPAPHOTO CEKTOPY YKPATHU B YMOBAX BOEHHOTO CTAHY

SUPPORT FOR THE EXPORT POTENTIAL
OF THE AGRICULTURAL SECTOR OF UKRAINE IN THE CONDITIONS OF WAR

Anomauin. B oaniii cmammi npoananizo8ano Kio4o8i acnekmu eKCnopmHo20 HOMeHyiany aspapnozo cekmopy Yipainu
6 YMOBAX BOECHHO20 CMAMNY, d MAKOJIC HAOAHO NPAKMUYHI PEeKOMEeHOayii w000 NIOMPUMANHA CIAN020 PO3GUMKY CLIbCLKO2O
2ocnodapemea Ykpainu 6 xo0i pociticbkol azpecii. B 0ocniodicenti 6usHaueno 0CHOBHI 3axo0u, SKi NOmpioOHO 3acmocysamu OJis
nepeopieHmayii 0epicasHol NOMuUKU 8i0N0BIOHO 00 KPUZOBUX YMO8, SIKI CKIANUCS 8 NPOYECT eKCHOPMY CLIbCbKO20CN00APCHKOL
npodyKyii. 30kpema, N0OaHo 0emanbHUll AHALI3 eKCNOPNY CLbCbKO20OCN00apCbKoi npoOyKYii 8 0060€HHUIL nepiod ma nepioo ee-
OeHH31 BIICbKOBUX Oill. BusHaueno npuuunu CKOpOueHHs eKCnopmy 8ImyusHAHOI azpapHoil npooyKyii ma cnocoou ix noooIaHHs.
Takootc okpecieHo 0CHOBHI 3axX00uU QIHAHCOB0T NIOMPUMKU BIMYUSHAHUX MOBAPOSUPOOHUKIB, AKI 30iLICHIOIMbCA YKPATHCOKUM
VPAOOM 3a0]11 NOCULEHHSL CIMIUKOCMIE T NOOONAHHSL HACTIOKIE 60EHHUX Ol

Knrouogi cnoea: excnopmmuuil nomenyian, azpapHuii CeKmop, a2papHuii eKCnopm, Cmanuil po3sumox, npooosoivia besnexa,
60€HHULL CIMAH.

Abstract. Introduction.The sustainable development of Ukraine's agriculture is a crucial factor for domestic food security,
especially in the face of Russian aggression. However, the crisis conditions caused by military operations have severely impact-
ed the export of agricultural products, and as a result, the state policy must be reoriented to overcome these significant chal-
lenges. The purpose. The article is aimed at studying the key aspects of financial and economic support for the export potential
of the agricultural sector of Ukraine in the context of martial law and post-war recovery. Methods. The methodological basis
of the publication is the scientific works of domestic and foreign researchers. The methods of scientific analysis and synthesis,
measurement and dynamics, as well as deduction and structuring were used in writing the article. Results. In a recent study,
the author analysed the pre-war and war periods of the export of agricultural products, and identified the measures that must
be applied to reorient the state policy. The study revealed that before the war, the agricultural sector accounted for almost 40%
of the state's total exports, with Ukraine ranking among the top five wheat exporters, the fourth in corn exports, and the third in
rapeseed exports. Ukraine s strong and stable domestic agricultural sector played an indispensable role in global food security.
However, the situation changed after the full-scale invasion, and the rate of export of agricultural products decreased by 17% in
the second year of the war compared to the previous year. The primary reason for the decrease in exports of domestic agricul-
tural products was the blockage of trade routes in the Black Sea. Though the problem was partly resolved by introducing export
corridors and changing product delivery routes, the decision to supply domestic products by land routes across the borders with
neighbouring Western states starting in 2023 faced significant challenges. Conclusions. To overcome the reduction in the export
of domestic agricultural products, the author proposed several measures in the study. These measures include the restoration of
export logistics, the creation and restoration of crop storage facilities, preferential taxation, and lending to agricultural produc-
ers for business development, the restoration of agricultural lands affected by military operations, the introduction of innovative
technologies, and digitalization. By implementing these measures, the agricultural sector can strengthen its stability, overcome
the consequences of military actions, support the export of domestic agricultural products, and adapt the legal framework in
accordance with the norms and rules of the European Union.

Keywords: export potential, agricultural sector, agricultural export, sustainable development, food security.
IMocranoBka npodJemu. BupimenHs cydacHux (piHaH-  CHOTO CTPATETiyHOTO TIJXOAY, B3a€MOY3TOPKEHOTO Ha

COBO-EKOHOMIYHHX, COIIaJIbHUX Ta EKOJIOTTYHMX MPOOIeM  HalliOHAJIFHOMY Ta PErioHaJbHOMY PIBHSIX, IO CIIPUSTHME
y BITYM3HSHOMY arpapHoMy CEKTOpi MoTpedye KOMIUIEK-  30alaHCOBAaHOMY PO3BHUTKY arpapHoi ramysi. Tomy miarpu-
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MaHH$I CTaJOT0 PO3BUTKY CIJIbCHKOTO IOCIIOIapcTBa YKpa-
THM B X0/l POCIHCBHKOI arpecii BU3HAYa€e IUIIXH Ta 3aX0/IH,
SIKi TIOTPiOHO 3aCTOCYBATH LIS ITEPEOPIEHTALIT JepKaBHOT
TIONITHKY BiIMOBITHO O KPHU30BHUX YMOB Ta MiATPHUMKH
mpomoBoibuoi  Oe3meku  Bmisiomy. ILlporo pesymsraty
HEMOXJIMBO JIOCATTH 0e3 (DIHAaHCOBOTO pEryJlOBaHHS Ta
MATPUMKH  CUTLCHKOTOCIIOIAPCHKUX TOBAPOBHUPOOHMKIB
3alliKaBJICHUMH CTOPOHAMH, a caMe MIKHApPOJIHUMH Opra-
Hi3alisMu, (IHAHCOBUMH YCTAaHOBAaMH, BHPOOHUKAMH
MIPOAYKTIB XapdyBaHHS, a TAKOXK HAyKOBISIMH Ta IHIIMMHU
TPOMaCHKIMH OpraHi3arisiMi. BoHH B CBOTO 4epry Takox
NOBUHHI CHIPSIMYBaTH CBIif JIOCBiJI, 3HAHHS Ta PECYpCH Ha
MATPUMKY IIbOTO Ba)KJIMBOTO 3aBIaHHs y Mepiof Aii BO€H-
HOTO CTaHy Ta HIiCISIBOEHHOTO BiJHOBIICHHS. Y 3B’SI3KY 3
UM aKTyalli3yeThCs MUTAHHS (PIHAHCOBOTO MOHITOPHHTY
Ta MPOTHO3YBAaHHS peai3alii cTpaTeTriYHuX MPIOPUTETIB,
BH3HAYCHUX HA IEPKABHOMY Ta MIXKHAPOIHOMY PIBHSIX.

AHaJi3 ocTaHHIX JocigxeHb i myoaikauiii. Bpaxo-
BYIOYM 3HAQUHMH PECypCHUH Ta KaJpOBHI IOTEHIIAN, TPH
HEJIOCTaTHOMY PO3BHTKY YM HOTIPIICHHIO MaTepiajbHO-
TeXHIYHOT 0a3W MPOMHCIOBOTO BHPOOHHUIITBA, MOICP-
Hi3amis gxoi TOTpedye 3HAYHWUX I1HBECTHUINH, CITBCBHKE
TOCIIOJAPCTBO 3aBXKAM 3aJMIIANOCT OAHUM i3 0a30BHX
HaIpsMiB CTaJIOTO PO3BUTKY YKpaiHH, II KOHKYPEHTHOTO
MOTEHIIaJly Ta HApOLIyBaHHS 00cCATiB excroprty. Tomy
MTUTAHHSI TMITPUMKH €KCIIOPTHOTO TIOTEHIIaTy arpapHoro
CEKTOpYy IIIKaBUTH OaraThoX IOCTINHUKIB. Tak, 30Kpema
[items H.A. [1] mocmimkye arpapanii eKkCopT YKpaiHu B
yMmoBax BiliHH; . I'ymeHIok [2] mogae aHaMITHKY Ta CTpa-
teriune OauenHs arpapHoro excrnopry; H.C. CxoreHko,
I.B. €BceeBa-Ceepuna, O.M. Kupnuenko [3] nocii-
JUKYIOTh TIPOOJIEMH 1 TEpCIEeKTHBH DPO3BUTKY 30BHIII-
HBOCKOHOMIYHOI [iSUTBHOCTI YKpaiHH TMiJ 9ac BOEHHUX
niit; T. Ocramko [4] MPOAOBKYIOTH TEMY JIOCIHIIKEHHS
JVHAMIKH YKPaiHCHKOTO €KCIIOPTY B yMOBaX ITOBHOMACIII-
TaOHOi BIiHM Kpi3b NPU3MY IOBOEHHOIO BiJIHOBJICHHS;
B. AnToieHKoBa [5] B CBOIO Yepry aHai3ye OCHOBHI elie-
MEHTH PECYypCHOTO TIOTEHIlaTy cmr;cmorocnoaapcr,}mx
nianpuemcrs Ykpainu;, C.I. T'epacumuyk [6] nocmimkye
0COOTMBOCTI €KOHOMIYHOT OE3MEeKHM Ta CTIMKOCTI arpap-
HOTO CEKTOpy YKpaiHH B yMOBaxX BiICBKOBOTO Ta TOCT-
BIICBKOBOTO CTaHy; aHAJOIIYHO I[F0 TEMY IOCIIIKYHOTh
B cBoiii mpari O.B. CoOkeBHY Ha HHM3KA IHIIMX BYCHUX
[7]. IIpoGsiemMHI acrieKTH BIUIMBY POCIHCBKO-YKpaiHCBHKOT
BilfHM Ha CBITOBY NPOJOBOJBKIY OE3MEKY BUCBITIIOIOTHCS
TakoX y Tpansx iHozemMHHX BueHmxX. Tak, C. Negri and
G. Dinca [8] 30cepemKyroTh CBOIO yBary Ha BIUIMBI BiifHH
B YKpaiHi Ha I00poOyT KUTENiB y KpaiHax €Bponenchbkoro
Corozy; G. Celi [9] Ta HU3KA IHIIUX BYCHHUX TAKOXK aHA-
JI3YIOTh PU3UKH ISl TII00AJIBHOT MTPOJOBOJIBUOI Oe3neKn
B KOHTEKCTI BilichkoBUX niii B YkpaiHi; Alam M.K. [10]
Ta iHII y CBOIW Tpami po3MIAJaoTh BIUIUB POCIHCHKOTO
sroprueHHsa Ha puHKH G7 Ta BPIK; B cBOtO wepry Ali A A.,
Azaroual F., Bourhriba O. ta Dadush U. [11] po3misina-
I0Th BIUIUB POCIHCHKO-YKpaTHCHKOT BIHHH Ha MPOJOBOJIBLY
6esnexy B Adpuui. [Ipore He3Bakatouu Ha Taki IPyHTOBHI
JOCHIIKEHHS, JUHAMIKA BIHCLKOBUX Jii, a TAKOXK TX BILJIUB
Ha TI00aJbHY MPOMOBONEYY O€3MeKy MmoTpedye Mmomaib-
LI0TO BUBYEHHS. J[y’e Ba)IJIMBO CHPSMYBaTH CBOi JOCIi-
JUKEHHSI Ha BU3HAYECHHS! OCHOBHUX IIUIXIB Ta 3aXO/IB, sIKi
MOTPIOHO 3acToCyBaTH JUIS TepeopieHTalii BITYM3HSHOT
TIOJITUKH y cepi eKCIOPTy CLIbCHKOTOCHOAAPCHKOT MTpo-
JyKIii BiIMOBITHO JO KPU30OBHX YMOB BOEHHOTO Ta TTiCIIs-
BOEHHOTO TIEPiOAy.
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MeTor cTaTTi € AOCHIKECHHS KIIOYOBHX AaCIIEKTIiB
(hiHAHCOBO-EKOHOMIYHOTO PETyJIOBAHHS IIITPUMKH EKC-
MOPTHOT'O MOTEHI[Ialy arpapHOro CEKTOpY YKpaiHu B yMO-
BaX BOEHHOTO CTaHy Ta IiCJIIBOEHHOTO BiTHOBJICHHSI.

Buksaag ocHoBHOro marepiajay aociigxenns. Ha
CBOTONIHIIIHIN IEHb CEKTOP CLTBCHKOTO TOCTIOAPCTBA Ma€e
BUPIMIATbHE 3HAYCHHS U BPA3JIMBOI, @ B JCAKUX Talry-
351X TIOBHICTIO 3pyHHOBAHOI BIfHOIO €KOHOMIKHM YKpaiHH.
Hama nepsxaBa MuHyIi poku TicHO criBnparioBana 3 €C
Ta IHIIMMH KpaiHaMHu 4epe3 NPOoAaX 3HAYHOI YaCTUHU
CBO€i clIbCHKOTOCTIONApChKOl mponykmii. CraHOM Ha
kiners 2021 poky arp0613Hec npunic maiixe 40% BamoT-
HOIi BUPYYKH KpaiHu i XapaKTepHU3yBaBCs MO3UTHBHOIKO
JIMHAMIKOIO YIPOAOBXK OCTaHHIX 5 pokiB [12]. }10 BiliHH
VYkpaina Oyna OfHUM i3 HaHOUIBIIMX EKCHOPTEpiB TIe-
HULI, KyKypyZ3u Ta oiii. B ocTanHi poku 00csry ekcropTy
JIMIIE 3pOCTaloTh, a arpapHUil CekTop 3a0e3redye MmoHas
20% BBII i 6mu3pko 40% BaMOTHUX HAJIXOKEHb KpalHH
[13]. ITicas movaTKy MOBHOMACHITAOHOTO BTOPTHEHHS Ta
OJIOKYBaHHSI €KCIIOPTY, CTAJIO 3PO3yMiJI0, 110 Oe3 BiT4Ym3-
HSIHOT CLIBCHKOTOCIONAPCHKOT MPOAYKIIT CBITOBA MPOIO-
BOJIbYA Oe3IeKa 3HaXOANThCS i 3arpo3oto. bararo kpain
ONMHMIINCS B CKJIQJHUX €KOHOMIYHHX Ta COLIAIILHUX yMO-
BaxX depe3 IIBUIICHHS TeMITiB iHGIALII, B JESIKUX Kpai-
Hax I[iHM Ha MPOJOBOIBCTBO 3pociu Ha 12,6% mpotsarom
MPUOJIM3HO MEPIIOro Micslsl BIHHHM Ta HecTadl MpoIyKIil
XapuyBaHHSL.

Jlo BilfHM €KCHOPT ClIbCHKOTOCIIONAPCHKOT MPOITyKIii
cranoBuB 27,7 mupn mon. CIIA, mo cranoBmino 41% Bix
3arajJbHOro eKCrnopry YKpainu. Takox Ha arpapHUid cek-
Top Ykpainu mpumnazgaio 11% BBII kpaiau Ta maibxe 20%
pobouoi cuiu. YkpaiHa BXonuiia B I'SATIPKY HaiOUIbIINX
CKCIIOPTEPIB MIICHHUII, Oyia YSeTBEPTO 3a 00CSITOM EKC-
MOPTY KyKYpyA3H Ta TPETiM HAHOLIBIIMM EKCIIOpTEpOM
pimaky y cBiTi. OCHOBHUMH KpaiHaMH, KyJH CIIPSIMOBYBa-
Jach yKpaiHChKa MPOMYKIIiS arporpoIOBOIIEIOTO BHPOO-
HUNTBa, Oymm: Kutail, 3 MHTOMOIO Baror EKCIOPTy —
15,5%, Iunis — 7,1%, Higepnauau — 6,4%, €runet — 5,8%,
Typeuunna — 5,3% [14]. Lle miaTBepIKy€E TE3y MPO TE, 10
CHIIBHHH 1 CTAOIIBHUI CEKTOp CUIBCHKOTO I'OCIIONapCcTBa
Ykpainu Mae BUpiIIaIbHEe 3HAYSHHS SIK JUISl HAI[lOHAJILHOT,
TaK 1 s I100abHOT IPOIOBOITEYOI Oe3mekn. BapTto Haro-
JIOCWUTH, IO i AaHi OyTH 03BY4YeHI MIHICTpOM arpapHoOi
MOJITUKK Ta MPOJOBOJIbCTBA Ykpainu Pomanom Jlemien-
KOM 3a JIBa TH)KHI JIO TOBHOMAcCHITaOHOTO BTOPTHEHHS B
paMKax mpe3eHTalii crparerii po3BUTKY arpapHOro Cex-
Topy Ykpainu 10 2030 poky. [lana crpareris nependavana
3a0€3MeYNTH MPOIOBOIBCTBOM | MIIpZ HAceNeHHS CBITY
[15]. TIpoTe uepe3 moBHOMacmTaOHEe BTOprHEHHs Pocii B
VYkpainy BiOy/MCsl CyTTEBI KOPEKTUBH CTPATEridHUX IIa-
HIB BIJIHOCHO €KCIIOPTY BITYHM3HSHOI arpompomyKIii Ta i
(hyHKI[IOHYBaHHS arpapHOTo CEKTOpY YKpaiHH 3arajiom.

[ToBHOMAacIITaOHE BTOPTHEHHS POCIHCHKUX BIHCBHK
TIPHU3BEIIO 70 3aXOTUIeHH 15% 3eMernb cinbechKorocmoaap-
cpKoro mpu3HaueHHs, 10% ONMMHWINCH HE MPHUAATHUMH
JUlsl BUKOPUCTAHHSI, CTPIMKE 3pPOCTaHHs I[iH Ha IaJMBO
Ta JI0OpUBa MOCTABMJIO MiJl 3arpO3y KUTTE3AATHICTH CEK-
TOpy, a OJoKaza IMOpTiB po3ipBaiia NIOOANIbHI JIAHLIOTH
nocrayaHHs [16].

BaxmBy posb B eKCHIOPTHIH MiSTBHOCTI BITYU3HSIHOI
MPOIYKIN] BXKE TiJ Yac MOBHOMACIITAOHOTO BTOPTHEHHS
y cepnni 2022 poky Bixirpana podora «3epHOBOI iHimia-
TUBM». P030II0OKyBaHHsS yKpailHCBKMX TOPTIB OyJ0 KpH-
THUYHO BO)XJIMBUM, aJKE 3aB/SIKH TaK 3BAHOMY «3€JICHOMY
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3epHOBOMY KOpHJIOpPY» YKpaiHa 3Momiia eKCIopTyBaTh
monay 30 mutH T nponykuii Ha cymy 23,7 mun mon. CIHIA.
OCHOBHUMH HANpPSIMU EKCIIOPTY 32 Yac Aii 3epHOBOI iHiIia-
By Oynmu Kurait (8 M 1), Icmanis (6 miuH 1), Typeuunna
(3,2 muu 1), ITams (2,1 e 1), Hinepnaaau (2 moa 1) [17].

JluHaMika eKCIOpTY TOI-TOBAPIB BITYU3HIHOT arporpo-
naykuii npotsirom 2021-2022 pokis (puc. 1) nemoncrpye
HEe3Ha4Hi 3MiHHM, a JIesiKi MMO3MLii TOBapiB HABITh 3POCIH.
Haii6inpimmx 3MiH y CTOPOHY 3MEHIIICHHS Y ITOPiBHSAHHI 3
2021 poxom 3a3HaB ekcriopT meHwti (- 2.4 mipa noin. CIIA),
stamerto (-0.9 mupa gon. CIHA) i COHSIITHUKOBOI OJTiT
(0.9 mupa mon. CHIA). 3aramom y 2022 poui B HOpiB-
HsiHHI 3 2021 POKOM y IpOIIIOBOMY €KBIBAJIEHTIB €KCIOPT
3MeHIuBcs Ha 3.6 mapa gon. CIIA.

JeranpHimuii aHami3 eKCIOPTY CLIBCHKOTOCIOAAp-
CBKOI TIPOAYKIIiT BXKE CTAaHOM Ha BoeHHMH 2023 pik moxa-
3ye, mo y 1,12 pas3iB CKOPOTHBCS €KCIOPT 3€PHOBUX Ta
3epHO0000BUX KYJIBTYp B mopiBHsHHI 3 2022 pokom. Ekc-
nopT ykpainchKol nureHuni cranoBuB 10 mutn 333 THe T,
mo Ha 377 tuc. T MeHe, HX y 2022 poni. Takox ykpa-
THCBKI arpapii ekcriopryBanu | MiH 541 THC. T TIMEHIO Ta
1,0 tuc. T xuta. Ekciopt ykpaiHChKOI KyKypYI3H CTaHO-
BuB 14 muH 597 THC. T, MO Ha 2 MuH 613 THC. T a00 Y
1,17 pasiB meHuie, Hix Topik. Lle 3MeHIIEHHS] TIPU3BEIIO
JI0 TOTO, IIO TEMITH €KCIIOPTY arpoNpOIyKIIl 3arajom Mo
BIJJHOILICHHI JI0 MHHYJIOPIYHUX CKOPOTWINCH Ha 17% [19].

CTpyKTypa arapHoro exkcrnopry YKpaiHH 3a CiueHb-
munenb 2023 poky 300paxeHa puc. 2.

Orxe, sk 0OaunMo, BiHiCbKOBAa arpecis poCiHChKOI
(denepanii CyTTEBO 3MEHIIYE TOXOAM JO BITYU3HSIHOTO
OIO/DKETY, TUM CaMUM 3HWKYIOYH J00poOyT MiNbHOHIB
yKpaiHchkux cimed. Lli nii 3arpokyroTh NpOROBOSIBYIN
Oe3reri He TITBKU HAIIO1 AepKaBH, a 1 KpaiH, AKi 3ajeKarb
BiJT eKCTIOPTY HAIIOI TPOIYKIIii.

CKOpOdYeHHSI eKCTOPTY BITYM3HSIHOI CITBCHKOTOCIIO-
JIapChKOT MPOIYKILIT Hepl 3a Bece OyJI0 MOoB’s13aHO 3 OJIOKY-
BaHHSM TOProBux nusixis y Yopuomy mopi. Jlume 74,4%
npoaykuii AITK nporsrom 20222023 pokiB eKCIIopTyBain
MOPCBKMM TPAHCIIOPTOM, XO4Ya 110 BIHHM LEH IOKa3HUK
craHoBuB 98% [17]. IIpotsirom 2022 poky B yKpaiHCBKHX
mopTax Oyn0 3a0IOKOBAaHO MITBHOHM TOH HE TiNBHKH IIIIIe-
HUIII, aJie 1 COHSIIHUKOBOI OJii, KyKypya3Hu, parcoBoi ol

Ta SUMEHIO, SIKi € IHIIMMH OCHOBHMMH CTaTTSIMH YKpaiH-
CBKOTO €KCIIOPTY CUIBCHKOTOCIIOAAPCHKOI MpoayKiii. Yact-
KOBO NMUTAHHS OyJI0 BUPIIICHO Yepe3 3alpOBa/KEHHS €KC-
TTOPTHUX KOPHIOPIB Ta 3MIHM IUIAXIB MTOCTABKU TIPOIYKIITIi.

[IpoTe pimeHHS MOCTABIATH BITYM3HSAHY MPOAYKIIIO
CYXOITy THHMH IIUISIXaMH uepe3 KOPJOHH 3 CyCiTHIMH 3aXifl-
HUMH JIepKaBaMu mounHarouu 3 2023 poky 31TKHYyJIO0CS 3
cyrreBuMu npoodnemamu. Pimenns €C ckacyBaTH BBi3HI
MUTA Ha BC1 YKPaTHCHKI MPOAYKTH XapayBaHHs 3 2022 poky
BUKIIMKAJIO TIPOTECTH B CYCiAHIX KpaiHax-wieHax €C,
OCKUTBKH TaMTEIIHIM (epMepaM TOBOIUTHCA KOHKYPY-
BaTu 3 JICHIEBIIOK YKPATHCHKOK CLIBIOCHIPOIYKIIELO.
Xoua, BapTO 3a3HAYMTH, JIUIIIE YACTHHA arpoIpOJOBOIBYO]
MIPOYKIIIT, IO EKCIIOPTYEThCS 3 YKpaiHH, Ul TPHUKIIALY,
€ 00’€KTOM B3a€EMHOI MHOJIECHKO-YKPATHCHKOI KOHKYPEH-
ii Ha puHKY €C. Ile cTocyeThcs nuIe TakKuX MPOIYKTiB,
SIK TIIISHMIIS, M sICO TTHIN, MTAIIUHI UL, 3aMOPOXKEHI
(pyKTH, @ TAKOXK TPOAYKTIB XapuyBaHHs 3 BUCOKHM CTY-
TIEHEM TepepOOKH, BKITIOYAIOUN KOHANTEPCHKI Ta X11000y-
nouHi Bupo6u [21]. Ille omHiEr0 NPUYHHOIO IPOTECTIB € TE,
10 BUIUIATH CyOCH[Ii YKpaiHCHKMM BHPOOHHMKAM TaKOX
MOXYTh TIPU3BECTHU 10 CKOPOUCHHS CYOCHIN Ha CIITbChKE
TOCIIOAAPCTBO IS ICHYIOUHX KpaiH-uieHiB €C.

[TeperoBopy 100 TONAIBIIOTO EKCIIOPTY BijOyBa-
I0ThCSl Y UYTIMBHH 4ac, KoM QepMepu 1o Bciid €Bporri
MPOTATOM OCTAHHIX MICSIB BUXOJSATh Ha BYIUIN, MPO-
TecTyroun npotu mpasun "3eneHoro kypey" €C mono
3aXHUCTy TBapWH Ta BUKOPHCTAHHS TECTHIUIB, a TAKOX
mpoTH HeoOXimHOCcTi 3amumatd 4% ClLIbCHKOTOCHIOAAp-
CBKHX 3eMellb ITi mapoMm. Lle o3Hadae, 1m0 npuyuHa npo-
TecTiB Habararo mMOma, HK YKpaiHCBKHH EKCIOpT, i
3a4acTy Mae MOJITHYHE MiATPYHTSI.

Jis BuXomy 3 1i€i cutyanii i mofoMaHHs MPUYHH Maco-
BUX TIPOTECTIB, YKpaiHa 31 CBOTO OOKy yK€ BBella €KC-
MOPTHI JTeH31 1010 00MEKEeHHS OTPAIIITHHS BITYU3HS-
HOI CLIIbCHKOTOCHOAAPCHKOT NPOAYKIIT Ha PUHKH CYCIIHIX
JiepxkaB. Y CBOIO 4epry €BpOCOI03 3allIaHyBaB BHIUIATH
JIO/IaTKOBY JIOTIOMOTY (hepMepaM IT’SITH CYCIHIX JiepKaB
Ta OOrOBOPUTH BUPOOJICHHS €IMHOI €BPONEHCHKOI IMOi-
THKH 1010 TIPOJOBOJIBIOTO IMITOPTY.

OTXe, Ha CHLOTOAHINIHIM JE€Hb OCHOBHHM 3aBIaHHSIM
YKPaTHCHKOTO YpsJy B IUTaHHI BHUPILIEHHS arporpoio-
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COHSIIIHUKOBA pimaky Ta M'ICO ITHLI
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Puc. 1. Ilunamika ekcnopTy BiTYH3HAHOI arponpoaykuii nporsarom 2021-2022 pokis, mapa noua. CIIA

Licepeno: nobyoosaro asmopom 3a oanumu [17; 18]
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Puc. 2. CtpykTypa arpapHoro ekcnopry YKpainu 3a cidveHb-aunenb 2023 poky

Jorcepeno: nobyoosano aemopom 3a danumu [20]

BOJIBYOI KPHM3H € IIPOAOBXKEHHS IOLIYKYy KOHCECHCYCY
4epe3 JOMOBIICHOCTI 3 KpaiHamu €BpOCOI03y Ta MOMIYK
BHYTPIMIHIX IUIAXIB (piHAHCYBAHHS.

Bapro 3asHauwrtH, 110 y IepioJ pociicbkoi arpecii
Ui (IHAHCOBOI MIATPUMKH BITYM3HSHUX CLIBCHKOTOC-
M0IaPCHKUX TOBAPOBHPOOHUKIB JIep)KaBHUMHU OpraHaMu
OyJu 3IMCHEH] PsijT 3aXO0/IiB: BIAMIOBIIHO A0 3MiH, III0 BHO-
csaThes 1o mocTanoBu Kabinety MinicTpiB YipaiHu moao
HamgaHHSA (DiHAHCOBOI NIEp)KaBHOI MIATPUMKH CyO €KTam
MIAIPUEMHHUITBA, TOIOBKCHO 0 ICPXKABHOI MPOrpaMu
«JoctynHi kpenutn 5-7-9 %»; B Mexax mporpamu ypsiio-
BOI IPaHTOBOI MPOTPaMHU MaJIOTO Ta CEPEJHBOro Oi3HeCy,
sika movana mista 3 1 jmmas 2022 p., Oylno po3mIHpeHo
NepesiK BUAIB KyJBTYp, Ha SKi MOXKHA OTPHMATH T'PaHTH
IUIsL PO3BUTKY CaJiBHULTBA, SATIAHULTBA Ta BHHOTPaIap-
CTBa, TAKOXX CIIPOLICHO YMOBH OTPUMAHHS TaKUX TPAHTIB;
3a0e3MeUeHO BUILIATY OMHOPA30BOI I'POIIOBOI JTOIOMOTH
3a BTpaueHHH ypOXKal KUTEJSIM, SIKi MMOCTpa)JlaJii BHa-
ciinok migpuBy Pocieto rpebni KaxoBcbkoi rinpoenek-
TPOCTAHII; BITHOBICHO HaJaHHS JCPKABHUX ITUJIBI JIS
CTBOPEHHS Ta PO3BHUTKY CIMEHHHX (pepMepChKHX TOCIIo-
JapcTB 0e3 CTBOPEHHS FOPUAMYHOI 0COOH, sIKi Oyin mpu-
3yNUHEHI paHillle.; BIPOBAKYEThCS JIeprKaBHA ITiTPUMKa
arpapiiB Ta opraHizaiiii, siki BUKOPUCTOBYIOTh MEJIiOpO-
BaHi 3emii [22].

Takox BapTo BimMmituTH, 1mo 3 10 nucTomanma Biarmo-
BimHO 10 moctanoBu Ne 1132 «IIpo peamizarito ekcriepu-
MEHTAJILHOTO TPOEKTY 3 BepHdikailii cy0d’eKTiB arporpo-
MHCJIOBOTO KOMITJIEKCY B YMOBaX BOEHHOTO CTaHy» MOYaIH
JUSITH HOBI NpaBmIIa JJIsl €KCIIOPTY arpapHoi MPOAYKIIi.
BianoiznHo 10 1€l mocTaHOBY OPMYETHCS IIEPETIIK BEpH-
(hikoBaHUX Cy0’€KTIB, Ki 3MIHCHIOIOTH EKCTIOPT MPOIYKIIii.
30Kkpema, 110 IIOTO CIHCKY BXOIATh BUPOOHNUKH 3€PHOBHX,
OJIITHKX Ta IPOAYKTIB mepepodku [23].

BucnoBku. Ha chorofHimHiii JIeHb CUIBCbKE TOCIIO-
J1apcTBO YKpaiHM € OCHOBHUM IIOCTa4aJIbHUKOM IPOJIO-
BOJIbCTBA SIK Ha BHYTPILIHIH, TaK 1 HA MDKHAPOJHUN PUHKH.
Jo macmrabrnoro BroprHeHHs Pocificekoi @emeparii B
VYkpaiHy, BITUYM3HSHUNA arpapHuil cektop ctaHoBuB 11%
BBII kpainu, ae Oys10 3aaisiHo Maiixe 20% podoUoi CHITH.
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Ha panuii cexrop mpunanano maiixe 40% 3arambHOro
eKCTIOPTY JepikKaBH. YKpaiHa BXOAWJIA B ITSATIPKY Haii-
OUTPIIMX EKCIIOPTepiB MIICHUI, OyJa YEeTBEPTOIO Cepesn
eKCIIOPTEPIB KyKypyA3H Ta TPETHOIO Ha PUHKY EKCIIOPTY
pimaky. ToMy MO)KHa 3pOOMTH BHCHOBOK, IO MOTY>KHHI
i CTaOUTBHUHN BITYU3HSIHHUX CUIBCHKOTOCIIONAPCHKUAN CCK-
TOpP BIJIIrpaBaB KIIOYOBY pOJIb y IIOOANBHIHM MPOIOBOIIb-
4iit Oe3rerni. 3 TOYaTKOM IMOBHOMACIITA0OHOTO BTOPTHEHHS
Mo3uMis YKpaiHW Ha CBITOBOMY MPOJOBOJIEIOMY PUHKY
3MiHMIAChk. [licist peKOPAHOTO 300py BPOXKAKO 3CPHOBHX
Ta OJHHKUX KyIBTYp B HoBoeHHOMY 2021 poiii, Harra aep-
JKaBa 04iKyBaJla PEKOPAHOT0 00CATY EKCIIOPTY Ha CBITOBHI
puHOK. OnHAK y 3B’S13Ky 3 IIOBHOMAaCIITA0OHNM BTOPIHEH-
HSIM, II0 OJHOYACHO CIIPHYMHHUIIO JIOTICTHYHI MpoOIemMH,
yKpaiHCBKHI ekcropT OyB mpusynuHeHuil. Tak, Ha apy-
rOMy poIli BIHH TEMIIM €KCIOPTY arpompoIyKIi 3ara-
JIOM TIO BIJIHONICHHI JI0 MUHYJIOPIYHHUX CKOPOTHIIMCH Ha
17%. CKOpoYeHHS EKCIOpPTY BITUYM3HSIHOI CUIILCHKOTOC-
MOZIapChKOT1 MpOoMyKLii mepm 3a Bce Oya0 IOB’S3aHO 3
ONOKYBaHHAM TOPTOBHX NUIAXIiB y YopHOMy Mopi. Jlumme
74,4% nponyxuii AIIK mpotsrom 2022-2023 pokiB ekc-
MOPTYBAJIM MOPCHKUM TPAHCIIOPTOM, XO4a JIO BIHHH IICH
MOKa3HUK CTaHOBUB 98%. Jlemo BHPIBHATH CHUTYaIlilo
BJIQJIOCS 3a JIONIOMOT'OI0 «3€pHOBOI yromu». [Ipore omHo-
cTopoHHi# Buxix Pocii 3 wmi€i yrogu 3HOBY ycKiaJHUM
mpo0seMy arapHoro ekcropty. YacTKoBo 1ie muTaHHs Oyi1o
BUPINICHO Yepe3 3alpoBa/KCHHST €KCIIOPTHUX KOPHIOPIB
Ta 3MIHU IUIIXIB MOCTaBKK MPoayKiii. [Ipore 1 pireHHs
MOCTABIISITH BITYM3HSHY MPOAYKINIO CYXONMYTHUMH HIJIsI-
XaMH d4epe3 KOPJOHHM 3 CYyCIAHIMH 3aXiJHUMH JepiKa-
BaMH roynHarouu 3 2023 poKy 3iTKHYJIOCS 3 CYTTEBUMHU
npobieMamu.

[IpoTe, HE3BaXKatouM Ha TPYIHOII, HA CHOTONHIMIHIN
JCHb JepXKaBHA IIOJITHKA CIIPAMOBAHA Ha MPOJOBKEHHS
3MIMCHEHHST PsAY KIIIOYOBHX 3aXOJIB MOJITHYHOTO, €KO-
HOMIiuHOro Ta (pinaHcoBoro xapakrepy. Cepex SIKMX Bif-
HOBJICHHSI €KCIIOPTHOI JIOTICTHKH, CTBOPEHHS Ta BiIHOB-
JICHHS TIOTYKHOCTEH JUIsi 30epiraHHsi BpOXKaro, MUIBIoBe
OTIONATKYBaHHA Ta KPEOWTYBAaHHS CLIBTOCITBUPOOHHUKIB
JUTSL PO3BUTKY OI3HECY, BIIHOBJCHHS CILIBCHKOTOCIIOIAP-
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CBKHX YTi]Ib, SIKi TOCTPaXK/JIaJIN BiJl BIHCHKOBUX JIiif, BIPO- @ TaKOX MOUIYKY HUISXIB MATPUMKH €KCIOPTY BITYHM3HS-
BaJDKCHHSI 1HHOBAIIMHUX TEXHOJIOTIM Ta IIDKUTAI3aIlis.  HOI CUIBCHKOTOCIOAAPCHKOT MPOAYKIIIi Ta amanTaiii HOp-
Peasizamist 1ux 3aXo1iB MPU3BEIE 0 ITOCKICHHS CTIMKOCTI  MaTUBHO-TIPABOBOI 0a3W y BiAOBITHOCTI 10 HOPM 1 Ipa-
1 TOTOTIAHHS HACTIIKIB BOEHHUX JIilf B arpapHOMY CEKTOpi,  BHI €Bpomneiicbkoro Coro3y.
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OCOBUCTE CTPAXYBAHHA: IIPOBJIEMUA TA IIEPCIIEKTUBH

PERSONAL INSURANCE: PROBLEMS AND PROSPECTS

Anomauia. Y cmammi npoananizogano OUCKycitini numanHs wooo ocobucmozo cmpaxyeanns. Ocobucme cmpaxy8anis
CMae Hegid EMHOI0 YACMUHOIW OISILHOCI, CBOEPIOHUM MEXAHIZMOM NIOMPUMKU eKOHOMIUHOI pieHosazu. Memoro pobomu €
BUABTICHHS CYHACHUX NPOONIeM w000 0CODUCTNO20 CMPAXYSAHH Ma 0OIPYHMYBAHHS NePCHEeKMUE PO3GUMKY CIMPAxo8020 PUuH-
Ky Vipainu ocobucmozco cmpaxysanns. Posensinymo ekonomiune 6uU3Ha4enHs NOHAMMSA «0CoOUcme Cmpaxyeanusy ma ioeo
00 exkmu. Ocobucme cmpaxysants € O0HI€EK i3 2any3ell Cmpaxy8ants, ke 00380JI1€ KOMNEHCY8amMuU WK0OY, 3anodisaHy 300pos 1o,
abo ompumamu MamepianbHy KOMREHCAyilo 8UmMpam 6 HenonpasHux 6UNAOKAx. 3 sAco8ano YUHHUKY AKi He2AMUEHO 8NIUBAIONMb
Ha ocooucme cmpaxyganhsn. OCHOBHUMU 3 AKUX € HEOOPO3GUHEHICINb eKOHOMIKU 6 YIIOMY, HU3bKULL Pi6eHb 008IPU CNOJCUBANUIS,
obmedicenuti 0ocmyn 00 QIHAHCOBUX NOCTY2 8 PE2IOHAX, 3HUIICEHHS PI6HS CIPAXOGUX BUNLAIM KOMNAHIAMU, HEGUKOHAHHS OesKU-
MU CIPAXOBUKAMU CBOIX 30008 13aHb, HECMIUKICIb HAYIOHATLHOL 6aOmu, IHQAAYISE ma nolimuyHa HecmabinbHicmes Busha-
4eHo Ni0X00U NPAKMUYHO20 Ma MeoPemuUiHO20 Xapakmepy wooo SUpiueHHs i3 0cOOUCIO20 CIPAXYBAHHS.

Kniouoei cnosa: ocobucme cmpaxysanns, cmpaxy8anus, npaye30amuicms, HewacHi UNaokxu, 300po8 ‘s, HCUmms.

Abstract. Introduction. The field of personal insurance becomes an integral part of activity, a kind of mechanism for
maintaining economic balance in the country and acquires strategic importance for the strengthening and development
of the national economy, is an objectively necessary element of the market economy, which provides reliable protection of
insured persons in the event of adverse events. Purpose to consider the concept of personal insurance and its objects in the
article. Determine the factors that affect personal insurance and ways to solve them. Methods. The methodological basis of
the research was based on the fundamental concepts outlined in the publications of scientists on personal insurance. Such
scientific methods and techniques as analysis, synthesis, deduction and induction, system-structural method were used. Results.
Personal insurance is an independent branch of insurance activity, in which the property interests of citizens related to health,
life and pension provision are the objects. All types of personal insurance are important. Personal insurance is, first of all, an
investment tool that has considerable popularity, in Ukraine life insurance has not yet become an effective means of developing
the financial market. The main problems that hold back the development of the insurance market in Ukraine can be identified:
the imperfection of the legislative framework; underdevelopment of the economy as a whole; low level of consumer confidence;,
financial ignorance; imperfect legislation. Conclusion. Therefore, personal insurance is an important financial instrument
of the economy, which allows maintaining the achieved level of material well-being of citizens, participates in the process
of formation of internal investment resources, which contributes to the solution of state social problems. The introduction of
innovative approaches to the insurance business, improvement of the activity of insurance mediation and strengthening of its
control, activation of the use of microinsurance opportunities for the poor (the share of which is quite significant) will also
contribute to state support of socially significant types of insurance services.

Keywords: personal insurance, insurance, disability, accident, health, life.

IMocranoBka mnpodaemu. OcobucTe CcTpaxyBaHHS V mpami Kypsiaoi H.B. 3a3HaueHo, 110 MOCIyTd 3 0CO-

JIO3BOJISIE KOMITCHCYBATH IIKOY, 3aIOisIHY 310pOB 10, a00
OTpUMATH MaTepialibHy KOMIIEHCALII0 BUTPAT B HEMOIPAaB-
HUX BUIIaJKaX. 3aXBOPIOBAHHS 1 TPaBMH, Ha JKallb, 3yCTpi-
YalOTHCS TOCUTh YACTO — Ha TPAHCIIOPTI, HA BUPOOHMIITBI
1 HaBITH y MOOYTI.

Typ6ota 1mpo CBO€E 310p0oB’s Ta (hiHAHCOBE OJIArOmOTyqUst
ciM’1 — 11e Cy4aCHU Mi/IXiJI, SKUH POCYBAOTh PO PECHBHI
poboTonaBIli Ta BUKOPUCTOBYIOTH CTPAXOBi IPOIYKTH, 1100
3aXUCTUTH CBOIX CIIBPOOITHHKIB SIK Bil pyTHHHUX BHTpar
HAa 3[I0pPOB’A, TaK i BiJf KATaCTPODITHNX TOIiH.

AHaJi3 octaHHix nocaimkeHb i myOaikamiii. Oco-
OrcTe CTpaxyBaHHS SIK 1 IHIII €KOHOMIYHI KaTeropii MaroTh
psAn mpoONEeMHUX THTAHb SIKI PO3KPUBAIOTHCS Y Mpalsix
BITYM3HSIHUX HAayKOBIIB.

© Tony6 H.O., 2024

OucTOro CTpaxyBaHHsI HE KOPUCTYIOCS BUCOKUM IOITUTOM
cepel yKpaiHLiB, 4epe3 HU3KYy YMHHUKIB, 110 HEraTHBHO
BIUIMHYJIM Ha KJIFOYOBI PUHKOBI IIOKa3HUKH [3].

Cokuprko O.C y mpami 3a3Hadae, IO Ui PO3BUTKY
0COOHCTOTO CTpaxyBaHHS HEOOXiTHO 3BEpHYTH yBary Ha
CTPaxOBHI PUHOK, SKHH AKTUBHO TaJIbMY€ThCS 3acTapi-
JIMM 3aKOHOJIAaBCTBOM, HEe(EKTHBHUMH Ta BHOIPKOBUMH
NpaBWJIaM{ JIEP>KaBHOTO PETYIIOBaHHS JaHOi cepH, 1o
0e3rnocepeIHb0 CTOCYETHCSI H 0COOMCTOrO CTpaxyBaHHS.
IMicas mporo VYkpaiHi HEOOXiTHO aKTHBHO PpO3BHBATH
ocobmcTe cTpaxyBaHHS TSI HOTO e€(heKTUBHOTO BHKOPHC-
TaHHS B JKUTTI JIFOACH, 110 mpu3Bene a0 (GiHaHCOBOI cTa-
OIIBHOCTI HAaCENIeHHs, a OTKe, W J0 MiABHIIEHHS IXHBOTO

nmobpodyTy [5].
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Merta crarTi. Po3misHyTH TOHATTS 0coOHCTE CTpaxy-
BaHHS Ta HOro 00’ €KTH. BU3HAUNTH YMHHMKY SIKi BIUTUBA-
I0Th Ha 0COOMCTE CTPaxyBaHHsI Ta IUISXH iX BUPILICHHS.

Buxnag ocHoBHOro marepianay aociigxenns. Crpa-
XyBaHHS SIK CHCT€Ma €KOHOMIYHMX BiITHOCHH XapaKTepH-
3yeThes OararbMa cenu()ivHIMA TOHSATTAMH, Ma€ CIIPaBy
3 MacOBUMH Ta HEOJHOPIAHUMH SIBUIIIAMHU, OXOILTIOE Pi3-
HOMaHITHI 00’€KTH Ta Cy0’€KTH, CTOCOBHO SIKMX 3/11HCHIO-
€ThCA CTPaxoBUH 3axUCT [4 c. 26].

Buxoasuu i3 3aranbHUX XapaKTEpPUCTHK 00 €KTIB cTpa-
XyBaHHS B PHHKOBHX YMOBAaX CBITOBHII 1OCBin (opmye
ramy3i. BimnosigHo mo crarrti 198 3akony Yipainu «IIpo
CTpaxyBaHHS» [2] MpeaMeToM IOTOBOPY CTpaxyBaHHS €
nepeaya CTpaxyBaJlbHUKOM 32 IUIaTy PU3KKY, OB’ sI3aHOTO
3 00’€KTOM CTpaxyBaHHsI, CTPAXOBHKY Ha yMOBaX, BU3Ha-
YEHUX JIOTOBOPOM CTpaxyBaHHsS a00 3aKOHOIABCTBOM
VYkpainu. O6’€KTOM CTpaxyBaHHS MOXYTb OyTH:

— JKHUTTS, 370POB’s, Tpare3naTHicTs Ta/abo TeHciitHe
3a0e31eYeHHS;

— MaifHO Ha NpaBi BOJOJIHHS, KOPUCTYBaHHS 1 PO3IIO-
PAKEHHS Ta/ab0 MOXKIIMBI 30UTKH Y1 BUTPATH;

— BIIMOBIANBHICTH 32 3alOMISHY MIKOLY 0co0i abo ii
Mainy.

Ocobucre cTpaxyBaHHA — IIe Taly3b CTPaxyBaHHS,
mo 3abesnedye 3aXWCT MaHOBHX IHTEpECiB TPOMaJIsH,
NOB’SI3aHUX 3 IMOBIPHICTIO HACTaHHS CMEpTi, BTpaTu
3[I0pPOB’sl, @ TAKOX i3 MPAarHeHHSM TPOMaJIsiH MaTH 3a0Ila-
JokenHs [1, c. 145].

Januil Buz cTpaxyBaHHS MOB’s13aHe, K NPaBUIO, 3 YIO-
CKOHAJICHHSIM YMOBHOI CTpPaxoBOi CyMH, siKa HaOIIDKEHO
OKa3ye 30MTOK, 10 HOTO MOYKE 3aBIAaTH CTPAXOBUIT BUIATIOK.

[Ipobnemn 0coOOHCTOrO CTpaxyBaHHSI MOXYTb OyTH
PI3HOMAaHITHUMH 1 3anexarb Bij Oararbox (axTopis,
BKJIIOYAlOYM EKOHOMIYHI YMOBH, 3aKOHOIABCTBO, JOBIpY
HaceJeHHs 10 CTPaXxOBHX KOMIIAHIH Ta pIBEHb IXHBOI
¢inancoBoi rpamMoTHOCTI. OCh JesKi 3 KIIOYOBUX TIPO-
611eM, 3 IKUMH CTUKA€THCS 0COOUCTE CTPaxXyBaHHS:

— HEIOBIpa J0 CTPAXOBHUX KOMITAHIN — Ii¢ MOXe OyTH
OB’5I3aHO 3 MUHYJIMMH BUIIaKaMH OaHKPYTCTBa CTPaxo-
BHUKIB, BHACIIIIOK YOTO JIFOAN BTPATHIIM CBOI BKJIA/ICHHS;

— €KOHOMIiYHAa HecTaOUIBHICTh — IS 0ararbox JIFOIei
CTpPaxOBi BHECKH € JJOTATKOBUM (piHAHCOBUM HaBaHTAKEH-
HSIM, SIK€ BOHH HE MOXYTh CO01 JJO3BOJIUTH;

— HemocTaTHs (hiHaHCOBA OOI3HAHICTH — OLIBIIICTH
rpoMaJiiH He 3HaioMi 3 yciMa acleKTaMH CTpaxyBaHH:,
110 YCKJIAHIOE IPUHHATTS OOTPYHTOBAHHX PIllICHB;

— HEJOCKOHAaJle 3aKOHOAABCTBO — IIOTOYHI IOAATKOBI
YMOBH MOXYTh BIUISIKYBaTH NOTCHIIWHUX KJII€HTIB, a HE
CTHMYIIIOBATH IIOIIUT;

— coujajipHi MpoONIeMH — BHCOKAa 3aXBOPIOBAHICTb,
MaHAeMisl, Ta IHII COIiajJbHI YUHHUKH MOXYTh 3017Tb-
LIyBaTH PU3UKH JJIsI CTPAXOBHKIB 1 BIUIMBATH HA BAapTICTh
CTPaXOBHX IIOJIICIB.

HafinonymsapHimmMu BHIAMH  OCOOMCTOTO  CTpaxy-
BaHHA B YKpaiHi €:

Jo ramy3i 0coOMCTOro CTpaxyBaHHs HaJleKaTb TPU
Miramy3i:

— cTpaxyBaHHS Bijl HEIACHUX BUIIAJIKIB;

— ME/INYHE CTPaXyBaHHS;

— cTpaxyBaHHS XUTTA [ 1, c. 145].

i Bumm cTpaxyBaHHS HamaOTh (piHAHCOBHH 3aXWCT
B PI3HHUX JKUTTEBUX CHUTYallisIX 1 € BaKJIMBOI YaCTHHOIO
(1)1Hch030r0 rianyBanHs. [lpy HacTaHHI HeIacHUX
BHIIJKaX 1 panToOBUX 3aXBOPIOBAHHAX 3a3BHYail NMPHU3BO-
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JIUTh JI0 BUAHWKHEHHS SIK MIPaBUIIO 10 (IHAHCOBUX BHUTpAT.
3a ¢opMamu IpOBEAEHHS OCOOMCTE CTpaxyBaHHS OyBae
000B’s13K0Be 1 HOOpoBiTEHE. [0 0OOB’SI3KOBOTO CTpaxy-
BaHHS BIJHOCHUTBCA CTpPaxXyBaHHS IACAXHPIB, CTPaxoBa
CyMa BKITIOUAETHCS B IIHY KBUTKA. TakoK 000B’SI3KOBOMY
CTpaxyBaHHIO MiJJISITAIOTh BC1 BOAITB HA TPaHCIIOPTI.

JloOpoBinbHe ocoOHCTe CcTpaxyBaHHS Ma€ KijbKa
BuaiB. JloOpoBUIbHE MeAWYHE CTpaxyBaHHS Iependadae
OpraHi3alilo 1 OIUIaTy MEAUYHUX TOCIYT Y pa3i 3aXBOPIO-
BaHHS a00 TpaBMHU.

3a TepMiHaMH CTpaxyBaHHS II€ MOXe OyTH CTpaxy-
BaHHs 10 | POKY, CTpaxyBaHHs JI0 5 POKIB Ta CTpaXyBaHHs
1o 15 poxkis.

B ocobuctomy crpaxyBaHHI iCHYIOTH HAacTYITHI CTpa-
XOBI PU3UKH: CMEPTh CTpaxyBallbHUKA (3aCTPax0oBaHOIO),
mocTiiiHa abo TMMYacoBa BTpaTa Mpare3naTHOCTi, 3aKiH-
YeHHS aKTUBHOI TPYyNOBOi HisUIBHOCTI CTPaxyBaJbHUKOM
(3acTpaxoBaHUM) y 3B’SI3Ky 3 BUXOIOM Ha IICHCIIO, JOKUTTS
CTpaxyBaJIbHHKA (3aCTPaXOBaHOTO) /10 3aKIHYEHHS CTPOKY
cTpaxyBanHs. Oco0ucTe cTpaxyBaHHS € JIOTIOBHEHHSM 10
COLIaJEHOTO CTPaXyBaHHS Ta 3a0€3MeUeHHs, i IBUILYFOYN
CTYIIIHb CTPAXOBOTO 3aXHCTy TPOMAJSH 3a HACTaHHI B
TXHBOMY JKHTTI HECIIPUSATIUBHX IOiH, a TAKOX BHKOHYE
(yHKIIF0 HarpoMaKeHHs 1J1sl HaceleHHs [6 c. 60].

BucnoBku. Ocolucre cTpaxyBaHHS — ranyspb cTpa-
XyBaHHS, fKa SBIIE co0o10 GopMy 3aXHCTy BiJl PUBHKIB,
AKi 3arpOKYIOTh JKHTTIO JOXHHH, ii 370poB’0 i npaues-
nmarHocTi. Cepell OCHOBHHX TIpOOJieM, SIKi CTPUMYIOTh
PO3BHTOK OCOOWCTOTO CTpaxyBaHHS B YKpaiHi MOXKHa
BiI3HAYMTH TaKi, K HETOCKOHAJICThL 3aKOHOJABYOI 0as3u,
HEJIOPO3BUHEHICTh €KOHOMIKU B I[IJIOMY, HU3bKUIl pIBEHb
JIOBIpH CIIOKMBAYiB Ta iHII NPUYUHH, IO JIEXKATH Y IUIO-
[IMHI TIHBOBOI EKOHOMIKH.

[ BupimeHHS IUX MpoOiIeM MOTPiIOHO KOMIUIEKCHE
pedopMyBaHH:, SKe BKIIOYAE IOKPAIICHHS PETYISATOp-
HOTO CepeoBHIIa, 30UIbIIeHHsT (JiHAHCOBOI IPaMOTHOCTI
HaceJIeHHsl, 3MIIIHEHHS JOBIPH JI0 CTPaXOBOTO CEKTOPY, Ta
PO3pOOKY HOBHX CTPaXOBHX IPOIYKTIB, IKi BIJIIOBIIAIOTH
morpebaM CITOKIBATIB.

Jis BUpiTeHHS Ipo06JeM i3 0COOMCTHM CTpaxyBaHHIM
B YKpaiHi IPONOHYIOTHCS MiXOAH 3aCHOBaHI Ha IOTOYHUX
JIOCIIJDKEHHSIX Ta MPaKTHKAX:

— TIOJNIIIICHHS JAEP)KaBHOTO PETyITIOBaHHS — MOCH-
JICHHSI CTPaXOBOTO HaIsLy Ta Iepeady YaCTHHH PEryIIio-
109nX (PYHKIIIH Ha piBEeHBb Cy0’€KTiB KpaiHU Ta OpraHi3ami;

— miABUIIeHHS (HiHAHCOBOI TPaMOTHOCTI — OCBITHI TIpO-
rpamMu Ta inopMamiitHi KaMnaHii MOXKyTh TOTTIOMOTTH TPOMa-
JUIHAM Kpallle pO3yMiTH CTPaXOBi MPOIYKTH Ta iX 3HAYEHHS;

— pedopMyBaHHS CHCTEMH COICTPaxyBaHHS — MOXKE
BKJIFOYAaTH CKOPOUCHHS KiJIbKOCTI HEO(IIIHHO MPAIIOI0YNX
IPOMaJsH Ta HEePEHECEHHS J0JaTKOBOrO (HECTPaxOBOIO)
(hiHAaHCOBOTO HABAaHTAXCHHS HA iHII CHCTEMH COIiaIbHOL
JOTIOMOT'H;

— PO3BUTOK JIOBFOCTPOKOBUX CTPaXOBUX IPOAYKTIB —
CTHMYIIIOBaHHS CTBOPEHHS Ta MPOIO3HIIii CTPaXOBHUX MPO-
JIYKTiB, OpIEHTOBaHMX Ha JOBrOCTPOKOBE iHBECTYBaHHS Ta
HAaKOIHYCHHS;

— nu(poBizalis CTpaxyBaHHA — BIIPOBA/KCHHS LUQ-
POBHUX TEXHOJIOTIH ISl CIPOIIEHHS MPOIECIB Ta MOKpa-
IICHHS B3aEMOIIT 31 CTpaxyBaJbHUKAMHU.

L1i 3ax01 MOXKYTb JOTIOMOTTH TIOKPAIIUTH CUTYALIIO 3
ocoducTum CTpaxyBaHHsM, 3pobuTH Horo OLIBLI KOCTYTI-
HUM Ta 3pO3YyMUIHM JUTs TPOMAJIsiH, a TaKOXK H1ABULIATH
JOBIpY 10 CTPAaXOBHX KOMIIaHii.



YKkpaiHcbkuli ekoHoMiYHU yaconuc Bunyck 5, 2024

Bidaiorpagiunuii cnucok:

1. Xypaska O.C., Byxtiapoa A.I', [Taxauenko O.M. CrpaxyBanHs: HapyanbHUH nociOHMK. Cymn: CyMChKHI AepKaBHHH yHi-
Bepeutet, 2020, 350 c. URL: https://essuir.sumdu.edu.ua/bitstream-download/123456789/76863/1/Zhuravka_strakhuvannia.pdf (mara
3BepHEHH: 29.04.2024).

2.IIpo crpaxyBanns: 3akoH Ykpainu Bix 18.11.2021 p. Ne 1909-IX / BepxoBua Paga Ykpainn. URL: https://zakon.rada.gov.ua/
laws/show/1909-20#Text (nara 3BepHeHHs: 30.04.2024).

3. Kypstua H.B. Cy4acHuit cTaH po3BUTKY pHHKY OCOOHUCTOTO cTpaxyBaHHs B Ykpaini. [ugppacmpyrxmypa punxy. 2020. Bumyck 50.
C. 249-253. URL: http://www.market-infr.od.ua/journals/2020/50 2020 ukr/43.pdf

4. Mensauk T.A., Cubipue B.B. CrpaxyBanns: HaBuanpHUi nociOHuK. KpormmBaunpekuit: [T «ExckmozuB Cucrem», 2022,
307 c. URL: https://dspace.kntu.kr.ua/server/api/core/bitstreams/80338856-01e5-4c63-bab1-57c0afa921f1/content (nara 3BepHeHHS:
29.04.2024).

5. Coxupko O.C. Po3Burok ocobucroro crpaxyBaHHsS B YkpaiHi B ymoBax COVID-19. Cxiona €spona: exonomixa, 6izHec ma
ynpagninns. 2021, Bumyck 2 (29). C. 127-134 URL:http://srd.pgasa.dp.ua:8080/bitstream/123456789/6742/1/Sokyrko.pdf (nara 3Bep-
HeHHs: 29.04.2024).

6.CocaoBcpka 0.0. CrpaxyBanHsi: HapuadbHuil mociOHWK Kwuie: KwuiB. yH-T im. b. Ipingenka, 2021, 328 c. URL:
https://elibrary.kubg.edu.ua/id/eprint/39294/1/0_Sosnovska NP _Strahovanie 2021 FITU.pdf (nara 3sepuenns: 29.04.2024).

References:

1. Zhuravka O.S., Bukhtiarova A.H., Pakhnenko O.M. (2020). Strakhuvannia: navchalnyi posibnyk [Insurance: a study guide].
Sumy: Sumskyi derzhavnyi universytet, 350 p. Available at:https://essuir.sumdu.edu.ua/bitstream-download/123456789/76863/1/
Zhuravka_strakhuvannia.pdf (accessed April 29, 2024). (in Ukrainian)

2. Pro strakhuvannia: Zakon Ukrainy vid 18.11.2021 r. Ne 1909-1X / Verkhovna Rada Ukrainy Available at: https://zakon.rada.gov.ua/
laws/show/1909-20#Text (accessed April 29, 2024). (in Ukrainian)

3. Kuriacha N.V. (2020) Suchasnyi stan rozvytku rynku osobystoho strakhuvannia v Ukraini [The current state of develop-
ment of the personal insurance market in Ukraine.]. Infrastruktura rynku — Market infrastructure, vol. 50, pp. 249-253 Available at:
http://www.market-infr.od.ua/journals/2020/50_2020_ukr/43.pdf (accessed April 29, 2024). (in Ukrainian)

4.Melnyk T.A., Sybirtsev V.V. (2022). Strakhuvannia : navchalnyi posibnyk [Insurance: a study guide]. Kropyvnytskyi:
PP «Ekskliuzyv System», 307 p. Available at: https://dspace.kntu.kr.ua/server/api/core/bitstreams/80338856-01e5-4c63-bab1-
57c0afa921f1/content (accessed April 29, 2024). (in Ukrainian)

5. Sokyrko O.S. (2021). Rozvytok osobystoho strakhuvannia v Ukraini v umovakh COVID-19 [Development of personal insur-
ance in Ukraine under the conditions of COVID-19]. Skhidna Yevropa: ekonomika, biznes ta upravlinnia, vol. 2 (29), pp. 127-134.
Available at: http://srd.pgasa.dp.ua:8080/bitstream/123456789/6742/1/Sokyrko.pdf (accessed April 29, 2024). (in Ukrainian)

6. Sosnovska O.0. (2021). Strakhuvannia: navchalnyi posibnyk [Insurance: a study guide]. K.: Kyiv. un-t im. B. Hrinchenka,
328 p. Available at: https://elibrary.kubg.edu.ua/id/eprint/39294/1/0_Sosnovska NP _Strahovanie 2021 FITU.pdf (accessed April 29,
2024). (in Ukrainian)

Cmamms naoitiuina 0o peoakyii 1.05.2024

43



YKkpaiHcbkuli ekoHoMiYHU yaconuc Bunyck 5, 2024

YK 330.322
JEL E61, O16, 031, 038, H56, H11, H52
DOI 10.32782/2786-8273/2024-5-8

Nadiia Davydenko
State Tax University
ORCID: https://orcid.org/0000-0001-7469-5536

Jasunenko H.M.

JIOKTOp €KOHOMIYHUX HayK, mpodecop,
3aBimyBad Kadenpu myOmigyHux (QiHaHCIB,
JepxaBHUi TOTATKOBUI YHIBEpCUTET

Serhii Kliuchka

State Tax University
ORCID: https://orcid.org/0009-0001-1782-2437

Kmouka C.C.
Marictp,
Jlep>kaBHHH MTONATKOBUIA YHIBEPCUTET

Liudmyla Kruchko
State Tax University
ORCID: https://orcid.org/0009-0009-5179-2654

Kpyuxo JI.H.
maricrp,
Jlep>kaBHHH ITOTATKOBUI YHIBEPCUTET

FINANCING OF INNOVATIVE DEVELOPMENT OF THE UKRAINIAN ECONOMY

®IHAHCYBAHHSA THHOBAIIMHOT'O PO3BUTKY EKOHOMIKH YKPATHHU

Abstract. Introduction Innovative activity becomes an integral and necessary element of the successful development of
the country s economy, and the task of the state is to implement an effective financial and innovative policy in order to ensure
its stable growth. The article reveals the theoretical foundations of innovative development and states that some scientists
considered the territorial aspect of innovative growth, which is caused by fluctuations in the level of innovative activity of dif-
ferent countries and civilizations. The purpose of the article is to study the theoretical foundations of innovative development
and assess the current state of financing innovative development of the Ukrainian economy. Methods. The article uses general
scientific methods of scientific knowledge, in particular, epistemological method, dialectical method, induction and deduction,
formal-logical method, comparative and systematic methods. Results. The article states that a complex of issues related to the
quality financing of innovative processes, which require systematicity and predictability, can be solved on the basis of a pro-
gram-targeted approach to regulating the flow of investments aimed at innovative development. It was established that Ukraine,
with a high level of educational and scientific potential, has a low level of implementation of innovations in the field of economic
activity and their commercialization. Budgetary funding in Ukraine is the main source of funding for innovative development
and an instrument of scientific and technical policy, a form of direct state support. During 2018—2022, funding of the scientific
sphere from the state budget increased by 60.6 %, however, in 2022, the war did not allow maintaining the dynamics of previ-
ous years. It is noted that the limited possibilities of the budget determine the relatively low share of sectors of the economy
covered by potentially effective innovative developments, the number of which is decreasing. Conclusion. It was concluded that
in the conditions of limited financial resources, which the state is able to direct to innovative development, it is appropriate to
strengthen the levers of budget policy as a tool for increasing the efficiency of the use of budget funds directed to the innovative
development of the country's economy.

Key words: innovative development, financing, financial support, innovation index, innovation process.

Anomauisn. B cmammi po3kpumo meopemuuni 3acadu iHHO8AYIUHO20 PO3BUMKY MA 3A3HAYEHO, WO OEsKI 6UeHi po3ensi-
oanu mepumopianbHull acnekm [HHOBAYILIHO2O 3POCMAHHSA, KU 3YMOBIIEHUL KOIUBAHHAM Di6Hs THHOBAYIUHOI aKmMueHOCmI
Pi3Hux Kpain i yusinizayii. Biomiueno, wo komniekc numanb, nog 3anux i3 AKiCHUM (DIHAHCY8AHHAM IHHOBAYIUHUX NPOYeCis,
AKI GUMA2AIOMb CUCIIEMHOCTT MA NPOZHO308AHOCHI, MOJICIUBO GUPILUUMU HA OCHOBI NPOSPAMHO-YINTbOBO2O NIOX0JY 00 pe-
2YNIOBAHHS NOMOKY THEECMUYIll, CHPAMOSAHUX HA IHHOSAYIlHULL po36umoK. Becmanoeneno, wo Ykpaina npu eucoxomy piemi
0CBIMHbO-HAYKOBO20 NOMEHYIALY MAE MICYe HUZLKUIL PIBEHb 8NPOBAONCEHHSL IHHOBAYII Y C(hepi eKOHOMIUHOT OisLIbHOCME ma ix
Komepyianizayii. 3pooneHo 8UCHOBOK, WO 8 YMOBAX 0OMeNCeHOCTI (PIHAHCOBUX pecypCis, AKI 0eparcasa 30amHa CNpsAMY8amu Ha
IHHOBAYIUHUT PO3GUMOK OOYLTLHUM € NOCUTEHHS 8AACENIE O100HCEMHOL ROTIMUKU 1K IHCMPYMeHma ni08uueHHs: eqhekmueHoCmi
BUKOPUCMAHHSL OI0ONCEMHUX KOULMIB, 1O CIPAMOBYIOMbCS HA ITHHOBAYITIHUIL PO3GUMOK eKOHOMIKU KPAiHU.

Kniwouosi cnosa: innosayiinuil po3eumox, Qinancyeanns, inancose 3abesnevenns, iHHOBAYIUHUL [HOEKC, THHOBAYIUHULL
npoyec.
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Formulation of the problem. The practice of
economic promotion in developed countries shows that
the successful development of a national or sectoral
economy requires the active introduction of innovative
products, their development and adequate financing [14].
Ukraine actually needs radical changes in its economy
and society, through the introduction of an innovative
development model aimed at creating a knowledge
economy that is ahead of the development of the raw
materials sector, which was determined throughout the
period of independence.

Modern conditions of economic development, caused
by globalization processes, call for the intensification of
innovative initiatives in practice in almost all countries of
the world . This is due to the desire to achieve competitive
advantages in social and economic development and
to guarantee food security in the face of global climate
change, the coronavirus pandemic, Russia’s aggression
against Ukraine, and the disruption of logistics chains of
grain supplies to foreign markets.

Analysis of the latest research and publications. The
work of many foreign and domestic researchers is devoted
to the study of the problems of innovative development
and its financing. The theoretical foundations of innovative
development are considered in the scientific works
of J. Schumpeter, P. Drucker, M. Mensh and B. Santo .
Rosabeth Moss Kanter reveals the four main waves of
innovation enthusiasm and describes the classic mistakes
companies make when developing and implementing
innovations. In the field of the theory and practice of
financing innovative activities, a powerful addition has been
formed by scientific publications of domestic scientists,
including: O. Androsova, V. Geets, B. Danylyshyn,
O. Kirylenko, M. Krupka, S. Onyshko, K. Pavlyuk,
A. Cherep and others.

A significant contribution to the development of
the theory of innovations was made by D. Ricardo,
investigating the problems of technical progress, the
impact of improvements in agriculture on rent, innovations
and innovations, and their impact on the development
of agriculture. The author of the note is: "The one who
discovered the machine ... will enjoy additional benefits,
producing greater profits" [16, p. 35].

Ukrainian economist M. Tugan-Baranovsky, who
developed the theory of cyclical economic development,
in the process of forming a general concept of cycles and
crises, in particular in the economic and technological
spheres, determines the important role of changes in
investment fluctuations in the transformation of the phases
of the industrial cycle [7].

The development of innovation theory was reflected
in the neoclassical direction presented by the famous
researchers M. Mensh and B. Santo. Thus, M. Mensh,
developing the theory of innovative activity, explains
the unevenness of innovative activity in entrepreneurial
structures by the peculiarities of the functioning of the
market economy. The focus on profit maximization under
favorable economic conditions of doing business and the
presence of risks dull the desire to contribute to alternative
directions of technical development [1, p. 23]. According
to M. A smaller “...deterioration of the firm’s condition
creates an incentive to innovate. And vice versa, when
the company’s affairs are flourishing, it does not need
to seriously change anything in the already established

production" [15, p. 31]. The author advocates the opinion
that the generator for the emergence of innovations is the
deterioration of business conditions.

The Austrian scientist R. Hayek, who developed the
theory of intelligent technology, paid great attention
to the issues of innovation. The main epistemological
principle of Hayek’s philosophy is the statement about the
fundamental limitation of human understanding and that
this understanding does not exist in the form of a clearly
structured set of knowledge expressed in formulas and
numbers, and a significant part of this understanding is
mainly intuitive in nature [5, p. 99].

H. Ford’s instructions regarding the principles of
conducting business and introducing innovations remain
relevant: " Don’t be afraid of the future and don’t be too
respectful of the past. He who is afraid of the future, that is,
of failure, limits the circle of his activity. Failures only give
a reason to start again, and start more rationally. Honest
failure is not shameful, shameful fear of failure. The past
is useful only in in the sense that it shows us the ways and
means for development" [9, p. 20].

When developing the theory of innovative growth,
some researchers paid attention to the territorial aspect
of this process, which is determined by changes in the
level of innovative activity of different countries and
civilizations. A representative of this direction, P. Kennedy,
who analyzed the dynamics of the level of industrialization
per capita, came to the conclusion that the gap according
to this indicator increases sharply in the industrial
era [13].

The purpose of the article is to study the theoretical
foundations of innovative development and assess the
current state of financing innovative development of the
Ukrainian economy.

Presentation of the main research material. Since the
end of the 20th century, the search for reasons, successes
and failures in financing innovative development, as well
as the effect of the factor of nonlinearity and unevenness
of the obtained result, have gained popularity [11].
In modern global practice, a wide range of indicators is
used to assess the level of innovative development at the
micro, meso, and macro levels, as well as the influence of
various factors on innovative development. Authoritative
international organizations develop their own indicator
systems that allow to properly assess the degree of
innovative development of the country. Among them, the
most relevant are presented in Table 1.

The evaluation of innovation potential, development
and effectiveness of Ukraine’s innovation policy is carried
out in several international ratings. Analyzing the trends in
these ratings, one can note the lack of systematic support
for innovative development from both the state and the
business side (Figure 1).

The analysis of various international indices evaluating
the innovative development of Ukraine shows that, despite
the high level of educational and scientific potential,
Ukraine has a low level of innovation implementation
in the field of economy and their commercialization.
Thus, according to the Global Innovation Index for 2021,
Ukraine’s position decreased by 37 indicators. A significant
part of the decrease is due to the innovative activity of
enterprises — from financing to the implementation of the
acquired knowledge and technologies. In comparison with
the leading countries, an important aspect is insufficient
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Table 1
A system of indicators for evaluating the innovative development of economies
.No Name Characteristics of the indicator
with / p
Index of scientific and Experts associate sustainable economic development in the medium and long term with
technical potential three factors, which include the macroeconomic environment, institutional climate and
(World Economic Forum), |technological progress. Among the indicators that are taken into account, in particular:
1 as a component of the opportunities for innovation, the quality of scientific institutions, spending by enterprises
integral indicator on scientific and research work, cooperation between universities and industry in the
of assessing the level scientific field, government support for high-tech products, the availability of scientific
of competitiveness and engineering personnel, as well as the number of patents for USPTA inventions issued
of the country's economy. in the current year per million inhabitants.
The calculations are based on the analysis of data on the intensity of scientific research
5 Bloomberg rating and development, the production of innovative products and services, labor productivity,
of innovative economies . activity in the patent field, the level of education and the concentration of high-tech
enterprises in Ukraine.
In the European Union, a system of indicators is used to evaluate innovation activity,
which allows for a comparative analysis of innovation processes in member countries.
E . . This system includes 16 indicators divided into four groups: development of human
3 uropean inovation capital, generation of new knowledge, transfer and application of technologies, financing
scoreboard . . e . . . . .
and results of innovative activities. Evaluation of innovative processes using this
methodology helps to make effective decisions in the field of stimulating innovative
development.
The evaluation uses 80 indicators that reveal the characteristics of the most innovative
economies in the world. This assessment covers approximately 132 economies and
4 Gl . .o identifies both strengths and weaknesses in their innovation performance. Among the
obal innovation index .. > . . . .
indicators, the most innovative economies of the countries, as well as the largest scientific
and technical (S&T) innovation clusters in the world with a high concentration of inventors
and scientific authors are distinguished.

Source: compiled by the authors based on [1; 4; 8]
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Figure 1. Ratings of Ukraine according to indices of innovative development

Source: built by the author based on [2]

state support for innovative developments and their
financing, both from the state budget and from the business
side. Negative trends are also a decrease in the amount of
funding for scientific research and development of science,
as well as Russia’s military aggression, which exacerbated
the outlined problems.

Budget funding is the main source of funding for
innovative development and is a key instrument of scientific
and technical policy, which is a form of direct state support.
During the period from 2018 to 2022, a 60.6% increase in
funding of the scientific sphere from the state budget was
recorded. A significant increase in spending was recorded
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in 2021, and is also planned for 2022 by 29.8% and
17.2%, respectively.

The total expenditures of the state budget of Ukraine
in 2022 were planned to be directed to the financing of the
scientific sphere under 40 budget programs by 22 main
managers, amounting to UAH 14.3 billion. Of them,
from the general fund — 11 billion UAH (76.92% of the
financed volume), from the special fund — 3.3 billion UAH
(23.08%) [6]. However, the war did not allow these plans
to be implemented (Figure 2).

The analysis of the distribution of the total amount of
funding in the scientific sphere in 2021 shows that among
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Figure 2. Dynamics of funding of the scientific sphere of Ukraine at the expense of the state budget

Source: compiled by the author based on [3; 6]

the seven main managers, which account for 93.08% of the
total amount of funding, UAH 695.42 million was allocated
to NAAS, which is 5.71% of the total amount [12].

In the conditions of modern challenges in Ukraine, the
model of stimulating the supply of innovations prevails,
which is due to the emphasis of the state’s efforts and the
corresponding expenditures of the budgets of different
levels on the implementation of innovative development
projects and the increase in financing of priority projects
from the budget [10]. However, this approach has
significant drawbacks and demonstrates low efficiency due
to significant delays in budget funding, periodic changes in
priorities and governments, permanent budget deficits, and
reductions in innovation spending. The limited possibilities
of the budget lead to a relatively low coverage of sectors
of the economy with potentially effective innovative
developments, the number of which is decreasing.
The low level of funding of science, the low remuneration
of scientists and the outdated material and technical base
of scientific institutions led to a mass outflow of promising
scientific personnel abroad.

State policy in the field of innovation currently does
not have a systematic approach and does not take measures
to transition to a model that stimulates the demand for
innovation. First of all, in our opinion, this is related to
the reduction of industrial production and the raw nature
of exports. Most industrial enterprises have switched to
simple, energy- and material-intensive technologies, and in
the absence of financial resources and strong competition
in world markets, they do not contribute to the demand
for innovative products. The principle of the innovative
type of development involves a continuous and purposeful
process of generating ideas, developing and implementing

scientific products into production, financial support for
this continuous process with the aim of increasing the
efficiency of social production and providing favorable
conditions for the self-development of innovative systems.

Conclusions. In Ukraine, innovative activity should
be recognized as a priority, economically important and
flexible. The effectiveness of the innovation development
model depends significantly on the financing of innovations
at the micro, meso, and macro levels. Analysis of the
financing of innovative activities of Ukrainian enterprises
shows that many of them face a serious lack of their own
financial resources, which must be directed to innovative
development, and there are also a significant number of
obstacles to attracting external funding.

Financial support from the state, provided both directly
and indirectly, plays a key role in the process of innovative
modernization of the economy. In particular, the main
vectors of financial support for structural transformations
in the economy should be the introduction of a system
of tax benefits, the provision of state guarantees for
investment loans aimed at supporting small and medium-
sized enterprises in the field of innovative business, and the
implementation of state policy on accelerated depreciation
of fixed capital.

That is, in our opinion, the main problems that take place
and restrain the innovative development of the country are
insufficient financing, a low level of innovative activity
of enterprises, a long payback period for innovations, an
insufficient level of stimulation of innovative activity, the
lack of consolidated efforts of the community, business
structures, authorities and scientific institutions regarding
effective cooperation and the search for innovative
approaches to development.
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PECULIARITIES OF FINANCIAL INSTRUMENTS
OF NON-BANKING INSTITUTIONS IN UKRAINE

Anomauia. Y cmammi po32nsoaomucs 0coOIUBOCHI GUKOPUCTIANHS (DIHANCOBUX THCTNPYMEHMIG CEeKMOPOM HeDAHKIBCHKUX
yemanos 6 Yxpaiui, a maxosc MONCIUBOCIT NOOAIbUO20 POZGUNKY YbO2O CEKMOPY 8 CKAadi Qinancogoi cucmemu. Memoro
00Ci0dICeH s € BUIHAUEHHA 0CODNUBOCEl MA ehEeKMUSHOCT BUKOPUCTNANHS MAKUX (IHAHCOBUX THCMPYMENmis, ix éniue Ha
PO36UMOK eKOHOMIKYU YKpainu, ii cmabinbricmv. Memooonozia 00CaioHceHHs: OXONAI0E aHAT3 CeKMOPY HeOAHKIBCLKUX YCMAHO8
AK DiHancogoi niocucmemu, 0OCIIONCEHO 3AKOHOOABUT aKmu, 30IUCHEHO 0271510 HAYKOBUX Q0CTIOdCeHb, nyOniKayil ma iHuux
oviceper, wo Cmocylomucsi po36uUmKy HebaHKI6CLKUX YCMAHO8 | (PINaHCOBUX THCPYMEHMIB, AKUMU YKPAIHCHKI YCMAHO8U KOPUC-
mytomucs. Pezynomamu 00cniodcents nOKazyiomy, wo Ginancosi incmpymenmu imuusHAHUX HeOAHKIBCLKUX YCIMAHO08 MAIOMb
ne6Hi HedONiKU iX BUKOPUCANHHS, NOPIGHAHO 3 MIZCHAPOOHUM 00C8I00M. [00amMKOBUM BUKTUKOM (DYHKYIOHYBAHHIO (DIHAHCOBUX
incmpymenmis € 6nue nogHomacumabHoi gilinu Ha mepumopii' Yxpainu.

Knrwuogi cnosa: ¢inancosa cucmema, Qhinancosi incmpymenmu, HeOAHKIBCbKI YCMAHOBU, eKOHOMIKA, QIHAHCOBUL PUHOK,
MIHCHAPOOHUTL (PIHAHCOBUTL PUHOK.

Abstract. Introduction The development of the financial sector in Ukraine is leading to the transformation of all compo-
nents of the financial market, including the market for financial services. In this context, the role of financial intermediaries, in
particular non-bank financial institutions, which respond to the needs of economic entities by providing a variety of specialised
financial services, is being redefined. This leads to an increase in the competitive potential of specific non-bank financial institu-
tions covering a wide range of consumers at different levels of economic activity. The article aims to reveal the peculiarities
of financial instruments of non-banking institutions in Ukraine and to identify the problems affecting the creation and use of
financial instruments. Methods. To achieve this goal, the article uses a series of general scientific and specific research methods:
dialectical, analytical, logical, observational and grouping. Results. Non-banking institutions are financial intermediaries that
temporarily collect free funds from enterprises and individuals in order to provide financial services. It should be noted that
non-banking institutions are distinguished from banking institutions by a narrow specialisation of the services offered. The main
types of non-banking institutions are: investment companies and funds, leasing companies, factoring companies, brokerage and
trading companies, insurance companies, pension_funds, finance companies, pawnshops, credit companies and trust companies.
The author identifies the problems that currently exist in domestic non-banking institutions. These include: inadequate regula-
tory framework, high level of corruption, lack of developed financial culture, lack of access to financial services and high level
of risk. Conclusion. It is concluded that for the further development of the non-banking sector in Ukraine it is necessary to
strengthen the relevance of regulation to the real economic situation, improve supervision and create favourable conditions for
attracting investment and developing financial services of non-banking institutions. The prospects for the development of finan-
cial instruments of non-bank institutions in Ukraine are encouraging, as financial technologies are developing and the volume
of financial services is growing despite the military situation.

Keywords: innovative development, financing, financial support, innovation index, innovation process.

IMocranoBka mpodsemu. Baxiuee micue y ¢inan-
COBUX CHCTEMax IpOBIIHUX KpaiH CBITY, Takux sk Bemm-
koOpuranisi, Himeuunna, ®@panmis ta CIIIA Hanexutsb
HeOaHKIBCEKMM ycTaHoBaM. CIpPSIMOBYIOUM KOIITH Bif
Cy0’€KTIB, SKi 3a0IAAWIH, 10 Cy0’€KTiB — MO3WYAIBHU-
KiB, HeOaHKIBChbKI yCTAaHOBM MAlOTh BEJIMKE 3HAYEHHS B
CyYacHili eKOHOMilli. B po3BHHEHOMY PHHKOBOMY TOCIIO-
JIapCTBI BOHM BCTYNAIOTh Y INPsIMy KOHKYPEHIfo 3 OaH-
KaMH, OCKLIbKH 3[aTHI HaJJaBaTH CBOIM KJIIEHTaM TaKi cami
MTOCITYTH 1 3a0e3neuyBaT Py [bOMY OiIbITy HaJiHHICT
BKJIAIIB.

OcCoONuBICTh Cy4acHOTo eTamy pO3BUTKY HEOaHKiB-
ChbKuX (DIHAHCOBUX YCTAaHOB TOJIATae y HEOOXIMHOCTI
MTOKPAIIaHHS HE TUTHKU KUTBKICHHX, ajie W SKICHUX IOKa3-

© [Hepesko 10.0., 2024

HUKIB X IISUTBHOCTI Ha pUHKY (iHaHcoBuX mociyr [2].
ITepeOynoBa Ta wMiABHIICHHS €()EKTUBHOCTI CHCTEMHU
(yHKIiOHYBaHHS HeOaHKIBCHKUX (DIHAHCOBHUX YCTaHOB
CTae HaWBaXJMBIIMUM (aKTOpOM, MIO 3aTHHH 3abe3re-
YUTH PO3BUTOK PUHKY (PIHAHCOBHX MOCIYT YKpaiHU.
AHani3 ocTaHHiX gociaimkeHb i myOsikaniii. Baro-
MU BHECOK Y PO3KPHUTTS 0COOIMBOCTEH (PyHKIIIOHYBaHHS
Ta PO3BHUTKY IHCTPYMEHTIB HEeOaHKIBCHKMX (hiHAHCOBHX
ycTaHOB B YKpaiHi 3poOmnm 3apyOiKHI Ta BITUYM3HSHI
BUeHi-exkoHOMicTH, gk b. IBaciB, B. basmnesuu, B. Kop-
HeeB, O. Bosuak, M. Kpymnka, A. Mopo3s, C. Haymenxkona,
B. llenynpko Ta iH. 3Ha4HY pOJib aHAJi3y HEOAHKIBCHKUX
(inancoBux ycranoB npuaiiue M. Tyran-bapaHoBChKHiA.
HaiiGunpmmii ioro BHECOK Yy PO3BHUTOK IIOCEpPETHHIITBA
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B YKkpaiHi mojsrae y po3pooOmi Teopii koomeparii. Cro-
KHBYY, KPEIUTHY Ta CIJIbCHKOT'OCIIOAAPCHKY KOOIEpaito
M. Tyran-bapaHOBCBKHIA BBa)KaB CBOEPITHOIO TOCIOAAp-
CBKOIO OpTaHi3aIli€lo, OCKITBKH CTBOPEHHS ii MUIIXOM
MaiioBOTO KaliTalry, Ofep KaHHs KaliTaliCTHYHOTO JOXOAY,
L0 BUIUIAYYETHCS NAlOBHKaM, pOOJSITH II KOHKYPEHTO-
CIPOMOXKHOIO TOPSJ] 3 IHIMUMH KamliTaTiCTUIHUMH Tij-
npuemcTBamu [13, c. 410].

Teoperrune oOTpyHTYBaHHA imei (HiHAHCOBOTO IOCE-
PEeIHUITBA B €KOHOMIYHOMY PO3BHTKY HAHOUTBII JETaIBHO
BHKJIAB aHDTHCHKkHi exoHomicT A. Iliry y cBoiit “Teopii
J00po0yTy Ta e(heKTUBHOIO PO3MIIIIEHHS pecypciB”. YV Hiit
BiH JIOBOJUTH, IO 3POCTaHHS CKOHOMIYHOTO 0OpOOYTY,
To0T0 BBII 3ameXuTh BiJ ONTHMAIBHOTO PO3MIMICHHS
TaKMX pecypciB, sK mpansd i Kamitaia. OCHOBHOIO mpoOie-
MOI0, SIKa iCHY€ y BJIACHHKA KaITliTaly, € Te, IO BiH 3/1e0ib-
IIOTO HE BOJIOJI€ JOCTATHBOIO KUIBKICTIO iH(MOpMAIlil mpo
Te, SIK HAOLIbII €(heKTUBHO pO3MICTUTH KariTai. Ha gymky
A. Tliry, cucrema (hiHaHCOBOTO MOCEPEHUIITBA Oy/ie CIIpH-
SITH PalliOHAIBHOMY PO3MIllleHHIO (DiHAHCOBUX pecypciB.
3a IOIIOMOTrOr0 TTIOCEPEIHUKIB MOTEHIIIHHI iIHBECTOpH 3MEH-
[1aTh HeBU3HAYEHICTH TP BUOOPi 00’ €KTY iHBECTYBaHHA Ta
MOXXYTb OfiepsKaTH OLIbII TOBHHMH 00’ eM iH(bopMmartii. Takum
YUHOM, (DIHAHCOBI MOCEPEIHUKH Yepe3 (piHAaHCOBHM PUHOK i
3a JIOTIOMOT'OI0 HOTO 1HCTPYMEHTIB HE TUIBKH MiHIMI3YIOTh,
aJie i1 ynpapJisiioTh pU3MKH iHBecTOpiB [15].

Jlonnap C. JI. Bu3zHawae cTpykrypy (iHancoBoi cuc-
TeMH, 5Ky (POPMYIOTh JACKiIbKa KOMIOHEHTIB, Cepell KX
000B’s3KOBUMH €: 1) iHCTUTYTH (3aKOHOHABCTBO, IIpa-
BuIIa (hopMauibHi 1 HedopMasbHi, Tpaauiii, 3BU4ai TOIIO),
2) opranizauii (iHCTUTYMIT), K1 3a0€3Me4yI0Th BUKOHAHHS
¢yHkuiii QinancoBoi cucremu, 3) puHKOBHH (hiHaHCO-
BHUI IHCTpyMeHTapiii (piHaHCOBHH MeXaHi3M, (iHaHCOBI
IHCTpYMeHTH), 4) 3ac00H JIepKaBHOTO peryimroBaHHs [11].

3a3HaunuMo, LI0 SKINO, HANpPHKIAL, CEKTOp CTpaxy-
BaHHS BIJNOBIZA€ 3a yNPAaBIiHHSI PU3UKaMH €KOHOMIYHOT
JUSUTBHOCTI, TO HEOAHKIBCHKI YCTAHOBH TOPS]T 13 OaHKaMH
MaroTh 3a0€3MEeYUTH MEPEMIICHHsI SKOHOMIYHUX pecyp-
CiB y Waci ¥ MpoCcTopi; ONTUMAIIBHI CIIOCOOM PO3PaxyHKiB
Cy0’€KTIB €KOHOMIYHOI JiSUTBHOCTI, SIKi CTHMYITIOBATUMYTh
0OMiH TOBapaMu, MOCITyTaMH; MOXJINBICTh KPEIUTYBaHHS
€KOHOMIYHO €()eKTUBHUX MPOEKTIB; HAKOIMYEHHs Oarar-
cTBa Ta (JOPMYBAHHS 3201 XKEHb.

MeTo10 €TaTTi € PO3KPUTH OCOOIMBOCTI (hiHAHCOBUX
IHCTpyMEHTIB HeOaHKIBCHKMX YCTaHOB B YKpaiHi Ta BHA-
BUTH NMPOOIEMH IO BIUTMBAIOTH Ha ()OPMYBAHHS Ta BUKO-
pucTaHHs (piHAHCOBUX IHCTPYMEHTIB.

Bukiag OCHOBHOrO Marepianqy AOCHiIKEHHS.
HebaHkiBChKI yCTAHOBM BiAIrPalOTh BaXKIUBY POJb Yy
(biHaHCOBIN cucTeMi KpaiHH, BOHH 3allOBHIOIOTH Ti HIll,
SIKI HE TOBHICTIO OXOILTIOIOTHCS OaHKIBCHKOK CHCTEMOIO,
npore (YHKIIOHYBaHHS iX (piHAHCOBHX IHCTPYMECHTIB
e HE AOCHIIKEHO HAJCKHWM YHHOM. BrockoHaneHHS
(hiHAaHCOBOTO PWHKY 3arajioM, BeAe OO 3POCTaHHS pPOIi
He0aHKIBCHKUX YCTaHOB, CTBOPIOE MOTPEOy B ACTAILHOMY
BUBUEHHI 1X (piHAaHCOBHX IHCTPYMEHTIB Ta IXHBOTO BIUIUBY
Ha CKOHOMIKY, a TAKOK MOXKJIBOCTEH iX pO3BHUTKY [5].

HebaHkiBcbKi yCTaHOBH — 1Ie (DiIHAHCOBI YCTAHOBH, SIKi
HE MaroTh JileH31l Ha 3iCHEHHs 0aHKIBCHKOI JISJIBHOCTI,
ajie HaJarTh CBOIM KIII€EHTaM IeBHi ()iHAHCOBI MOCIYTH,
SIK1 TOTIOBHIOIOTH CIIEKTP OaHKIBChKUX mMOCyT [1].

3a BU3HAYEHHSM, ()IHAHCOBI IHCTPYMEHTH — II€ JOTO-
BOpPH, SIKI CTBOPIOIOTH (hiHAHCOBI aKTHBH ISl ONHI€T CTO-
poHU Ta (hiHAHCOBI 3000B’s13aHHS a00 KarmiTaj AJs iHIIO1.
@DiHaHCOBI IHCTPYMEHTH MOXYTh OyTH pO3MOIiICHI Ha
JIBI OCHOBHI Kareropii: mepBuHHI Ta moxifHi. [lepBuHHI
(hiHaHCOBI IHCTPYMEHTH — 1I€ Ti, SIKI BUITyCKalOThCs 0e3-
MOCEPeIH0 OOpXKHUKAMH ab0 E€MITeHTaMHu, HalpUKIaJ,
akmii, oomirarii, gemo3utn. [loxigHi (iHAHCOBI iHCTpY-
MEHTH — 1€ Ti, Ki 0a3yI0ThCS Ha MEPBUHHUX (DiHAHCOBUX
IHCTpyMeHTax abo Ha IHIIHX ITOXiTHUX, HAPUKJIIAI, OIIIi-
onw, ¢’rouepcu [3].

Tunosi ¢iHaHCOBI IHCTPYMEHTH HEOAHKIBCHKUX YCTa-
HOB B YKpaiHi HaBeneHo B Ta0. 1.

YkpaiHa Ma€e CBOIO BJIaCHY CHUCTEMY PETYJIIOBaHHS Ta
HanAoy 3a (iHAHCOBHMMH yYCTaHOBAMH, sIKa JEIO Bimpi3-
HSETBCS BiJl MDKHApONHHUX CTaHmapTiB. Lle Moxke BIuTH-
BaTH Ha TNpaBwia (iHAHCOBOTO PHUHKY Ta (HOpMyBaTH
00OMeXeHHsI, sIKi 3aCTOCOBYIOThCS 710 (PiHAHCOBUX THCTpY-
MeHTiB. Ha MikHapopHOMy piBHI HEOaHKIBCHKI YCTaHOBU
3a3BUYail MarOTh JTOCTYH 10 OUIBII IIMPOKOTO KOJIA aKTH-
BiB, JI0 OUTBII PO3BHHEHOI iH)PACTPYKTYPH MIKHAPOTHUX
(hiHAaHCOBMX PHHKIB, BUKOPHCTOBYIOTH HOBITHI TEXHOIO-
rii, o 1ae 3Mory (opMyBaTy IMIUPLINA CIEKTP (piHAHCO-
BUX IHCTpYMEHTIB. BopHo4ac Taki iHCTpyMEHTH MOXYTh
OyTH OLNBII BPa3JIMBUMHU JI0 TIIO0ATHHUX SKOHOMIYHUX Ta
(hiHaHCOBUX KpH3.

YKkpaiHChKi HEOAHKIBCHKI YCTaHOBH MOXYTb OyTH
JIemo OOMEXeHI B CBOiX MOXXKIIMBOCTSIX 1HBECTYBaHHS
yepe3 OOMEKeHHS HALliOHAJBHOTO PHHKY, ajieé IepeBa-
roro Ui YKpaiHu MOXyTb OyTu CcBOI BiacHi (hiHaHCOBI
IHCTPYMEHTH, SIKi BAKOPUCTOBYIOTHCS TUIBKH Ha BHYTPILIl-
HbOMY PHHKY 3 NPUTaMaHHUMH HOMY OCOOJIHMBOCTSIMH.
Hanpuxnan, B VYkpaini mnomynspHuMH  (iHAHCOBUMH

Tabmms 1

Tunosi pinancoBi iHcTPyMeHTH He0aHKIBCHKHX YCTAHOB B YKpaiHi

®dinaHcoBHIi iHCTPYMEHT

Onuc

Kpenur

Hananus T'POIIOBUX KOIITIB Ha ICBHUI CTPOK 3 YMOBOIO ITOBEPHCHHS

Jlisunr

Hananust MaiiHa B OpeH/Iy 3 MOXIIMBICTIO HOTO MOAAJIBIIOTO BUKYITY

CTpaxoBHil 1OITiC

CTpaxoBHi 3aXHCT BiJl pH3HKIB IIUIIXOM YKJIaIaHHS CTPAXOBHUX IOJTICIB

JloroBip crinbpHOTO
iHBECTYBaHHS

30upaHHA KOIITIB BiJl iHBECTOPIB /IS CIILIBHOTO 1HBECTYBaHHS

DaKkTOpUHT

Tlepenada BUMOT /10 IIIaTEeXKIB TPETiM 0cobaM 3 METOIO OTPUMAHHS (piHAHCYBAHHS

DiHaHCOBUM JI3UHT

Hananns ¢inancoBoi miATpUMKH U NpUAOaHHS 001a HAHHS

IHBecTuiiiina mocayra

Hapnanust KoHCyIIbTanii Ta MOCIyT 3 yIPaBIiHHS iHBECTHLISIMU

EnexTpoHHUI Tu1aTin

3nifiCHEeHHS TIATEKIB Yepe3 CICKTPOHHI CHCTEMHU

®dinaHcoBa KOHCYJIbTALlis

HapnaHHs KOHCY/IbTaliiiHUX NOCIYT 3 ()iHAHCOBOTO IIAHYBAHHS Ta YIPABIIHHS

BamoTHa oneparrist

Kymnisis-nposask BUIIOTHUX aKTHBIB Ta KOHBEPTAILlisl BAJIIOT

Howcepeno: cgpopmosano asmopom sa [3; 4; 9]
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IHCTpyMEHTaMH € Jeno3uTH, oobmiramii (30kpema, obmira-
1ii BHYTPIIIHIX JEp>KaBHUX ITO3UK), CIIOXHMBYI KPEIHUTH,
JI3HMHT TOIIO [16].

HesBaxatoun Ha 1i BIIMIHHOCTI, € CXOXi (hiHAHCOBI
IHCTpyMEHTH, TakKi SK IHBECTYBaHHS, CTpaxyBaHHS Ta
JI3MHT, BOHH HIMPOKO BUKOPUCTOBYIOTBCS SIK B YKpaiHi, Tak
i Ha MiXkHapomHOMY piBHi. [Ipy boMy po3BHTOK (hiHaHCO-
BOTO CEKTOpY B YKpaiHi HEMHHY4Y€ 3yMOBIIIO€ OLIBIIY KOH-
BEPIeHIII0 3 MDKHAPOAHUMH CTaH/IapTaMH Ta IPAKTHKaMH.

HebaHkiBCcbKi ycTaHOBH B YKpaiHi MaroTh HU3KY IPO-
611eM, 110 BIUTMBAIOTH HAa (POPMYBaHHS Ta BUKOPUCTAHHS 1X
¢inancoBux iHcTpyMeHTiB. Cepel HuX:

1. Hemocratns perynstopHa 6aza: YkpaiHa Mae Heno-
CTaTHbO PO3BHHEHY PETYJSTOPHY 0a3y 1isi HeOaHKIBCBKUX
¢inancoBux yctaHos. Lle MoXke NpuU3BOANTH IO HENOCTAT-
HBO{ 3aXHUIIEHOCTI IHBECTOPIB Ta CIIOXKMBAdiB (PiHAHCOBHUX
MOCITYT, @ OTXKe ¥ [0 TMOIMHPEHOCTi (iHAHCOBUX IHCTPY-
MEHTIB He0aHKIBChKHMX (PiIHAHCOBHX yCTaHOB.

2. Bucokuit piBeHb KOpYMIil: KOPYHIisS € CepiHo3HOI0
npobsiemoro B YKpaiHi i MOXKe BIUIMBaTH Ha (DYHKIIOHY-
BaHHS (DiHAHCOBUX IHCTPYMCHTIB HEOAHKIBCHKIX YCTAHOB.
Hemocraras mpo3opicTe Ta HEZOCTOBIPHICTH iH(pOpMaIii
MOXYTb CTBOPIOBAaTH CIIOTBOPEHHSI HA (JiHAHCOBOMY PUHKY
Ta JIOAATKOBI PU3UKH ISl IHBECTOPIB Ta CIIOKHUBAYIiB.

3. BincyrHicTh po3BHHEHOI (iHAHCOBOI KyJIBTYpH:
VkpaiHa Mae HHM3BKHH piBeHb (iHAHCOBOI I'PaMOTHOCTI
cepen HaceleHHs. Lle Moke MPU3BOAMTH 10 HEJOCTATHHOT
iH(OPMOBAHOCTI MO0 PU3UKIB Ta MOXIIMBOCTEH (hiHAH-
COBHUX IHCTPYMEHTIB, a LI¢ YCKJIAHIOE IX BUKOPUCTAHHS Ta
PO3BHUTOK.

4. BiacyTHIcTh 10CTyITy 10 PiHAHCOBHX ITOCIYT: Oarato
rpoOMaJisiH Ta MIANPUEMCTB B YKpaiHi MaloTh 0OMeXeHHH
JOCTyN 710 (iHAHCOBUX IOCIHYT, 30KpeMa J0 KPEAUTiB Ta
iHmmX (iHaHCOBUX iHCTpyMeHTiB. Lle Moke oOMexyBaTH
PO3BHUTOK HEOAHKIBCHKHX YCTAaHOB Ta IX MOXIIMBICTh Hala-
Bard (piHAHCOBY MIATPUMKY.

5. Bucokmii piBeHb pH3MKY: YKpaiHa Mae BHCOKHI
PIBEHB MOJIITUYHOTO T4 EKOHOMIYHOTO PU3HUKY, 1I€ BIUINBAE
Ha (YHKIOIOHYBaHHA (piHaHCOBHX iHCTpyMeHTiB. HebaH-

KIBCBKI YCTaHOBH MOXXYTh CTHUKAaTUCS 31 CKJIaJHOIAMHU
IIPY OIIHII Ta YIPaBJIiHHI PU3UKaMHU.

CykynHO 3a3Ha4yeHi npoOieMu Ie Oiblie 3arocTpro-
IOTBCS B YMOBaX BiifHH i CTBOPIOIOTH TOJaTKOB1 CKIJITHOIII
JUIS PO3BUTKY HeOaHKIBCRKHX ycTaHOB. OnmHaK, 32 yMOBHU
MPOBEACHHS BiIMOBIHMX 3aX0/[iB, HEOAHKIBChKI YCTaHOBU
MOXXYTh 3HAWTH IUIIXM JUISi PO3BUTKY Ta CTaOUILHOCTI.
OCHOBHMMH BEKTOpPaMH IOJOJAaHHs Npo0ieM HeOaHKiB-
CbKHX YCTaHOB B YMOBaXx BiifHH €:

— TIOIIYK 1 3aJTy4eHHS JONATKOBHX PECYpPCiB;

— posmupeHHs reorpadii qisIpHOCTI,

— 3MiHa cTparerii, MOIIyK 3aX0/iB, SKi MOXKYTb J0IO-
MOTTH yCTaHOBaM 30LUTBIIUTH CBOIO CTIHKICTh Y IPOTUCTO-
SIHH1 BUKJIMKAM BIfHH;

— TOIIYK JIOOaTKOBUX HAIPSAMIB PO3BUTKY, TaKi K PO3-
IIMPEHHS CIEKTPY (iHAHCOBHX MOCIYT, 3alydeHHS iHO-
3eMHUX iHBECTHUIIIH B BUCOKOMOXiAHI Oi3HeCH (HampuKIIa,
NPOIYKYBaHHs JIPOHIB) TOLIO.

BucnoBku. ®DiHaHCOBI 1HCTpyMEHTH HEOAHKIBCHKHX
yCTaHOB B YKpaiHi MaroTh Ba)KJIMBE 3HAYECHHS IJISl PO3BH-
TKY (iHAHCOBOTO PHHKY Ta €KOHOMIKH KpaiHH 3arajioM.
®iHaHCOBI IHCTPYMEHTH HEOAHKIBCHKHX YCTAHOB ITOXKBAB-
JIOIOTh €KOHOMIYHY AisITBHICTB, JO3BOJIIOTH 3aydaTH Ta
IHBECTYBaTH KOIITH, 3a0€3MeuyI0Th 3/iHCHEHHsT HeoOXi-
HUX JUI €KOHOMIKH PHU3MKOBHX OIEpalliif, MOCHIIOITH
(hiHaHCOBY CTaOIIBHICTD.

HeOankiBchki ycTaHOBM B YKpaiHi MaloTh HU3KY IpO-
0i1eM, [0 BIUIMBAIOTh Ha POPMYBaHHS Ta BUKOPHCTAHHS 1X
(hiHAaHCOBUX IHCTPYMEHTIB, Cepell IKUX HEJOCTaTHS pery-
nsTopHa 0a3a, BIITHOCHO BUCOKHI piBeHb KOPYMLil, Bif-
CYTHICTb PO3BHHEHOI (piHAHCOBOI KYJBTYpPH, BiJICyTHICTBH
JIOCTYITY 70 iHAHCOBHX MOCIYT, BUCOKUI BUCOKHIA PiBEHB
HOJIITHYHOTO Ta EKOHOMIYHOro pu3HKy. Lle 3aragom Bruim-
Ba€ Ha CTaH Ta 0COOMMBOCTI PyHKITIOHYBaHHS (hiHAHCOBUX
IHCTPYMEHTIB.

B ymoBax BiiiHu (piHaHCOBI IHCTPYMEHTH MAIOTh JIOAAT-
KOBI OOMEKEHHSI Ta PU3UKH BUKOPHCTAHHS, 3yMOBIIEHI PO3-
GaxaHcoM (piHAHCOBOTO PUHKY, 3MEHIIEHHSM €KOHOMIYHOI
AKTHUBHOCTI, 3pOCTAaHHSM 3araJlbHIX eKOHOMIYHHX PH3HUKIB.

Tabnuns 2
®iHaHCOBI iIHCTPYMEHTH He0AHKIBCHKHX YCTAHOB: MiKHAPOIHMII 10CBIx
®dinancoBmii
. Onmnc
iHCTPYMEHT
IuBecTuiiiHi HoHaM 30MPAIOTh KOLITH BiJ] iIHBECTOPIB Ta KEPYIOTh HUMH, iIHBECTYIOUH B Pi3HI aKTUBH,
InBectyBanHs Taki Ak akuii, ooiramnii, HepyXoMicTh Tomo. [HBeCTOpPH OTPUMYIOTH IPHOYTOK BiJl 3pOCTaHHS BAPTOCTI AKTUBIB
(hoHIY Ta BUTIIATH TUBIICHIIB.
XeokyBatHs Xemx-honan BHKOPHCTOBYIOTh pi3Hi CTpaTeljl"l' JUTA 3MCHIICHHS PU3HKY Ta OTPUMAHHS }'[pnﬁyncy. BoHK MOXYTB
BUKOPUCTOBYBATH ITOXIIHI IHCTPYMEHTH, TaKi SIK ONLIOHHU Ta () F04epCH, Ik 3aXUCTY Bijl 3MiH I[iH HA aKTHBU
Jli3uHroBi Kommanii HafaOTh (iHAHCYBaHHS A NpUAOAHHS 00IaJHAHHS, TPAHCIIOPTHUX 3aC00IB Ta IHIINUX
Jli3unr akTuBiB. KilieHTH IIIaTSATh OPEHHY IUIATy MPOTITOM IIEBHOTO IEPiOAy, IMICHIsl 4OT0 MOXKYTh BUKYITUTH aKTHB
3a 3aJIUIIKOBOIO BAPTICTIO
DaKkTOPUHTOBI KOMIaHii HaJar0Th (piHAHCYBaHHS MiANPHEMCTBAM, KyIyIOUH iXHI HEBUKOHAHI PaXyHKU-(PaKTypH
dakTopuHr 31 3HIKKOI0. KommaHii OTpyMyIOTh HeraliHui OCTYI O rpouiei, a (JakTOPUHIOBa KOMIIaHIsl OTPUMYE ILIaTy

BiJI KITi€HTA, KOJIM PaXyHOK-(DaKTypa CTa€ BUKOHAHUM

MikpoginaHcosi

MikpogiHaHCOBI YCTaHOBH HaJal0Th Majli KPEANUTH MiANPUEMIISIM Ta 0C00aM 3 HU3bKUM PiBHEM JIOXOLY,
SIKI He MAIOTh JIOCTYITY 10 TPAAUIIIHHUX OaHKIBCHKUX MociyT. Ll KpeAnTH 1omoMararoTs miATpUMaTH PO3BUTOK

KpEeIuTH . .
MaJoro 0i3HeCy Ta MOKPAIIUTH KUTTEBI yMOBU
Kpaynbarusr Kpayadauaunrosi miatrdopMu J03BOJISIOTE 30UpaTH KOIITH BiJ TPYITH JItOei [utst GpiHaHCYBaHHS HPOEKTiB abo
pay. nianpuemMcts. JIroau, siki BKJIQIal0Th KOIITH, OTPUMYOTh TIEBHY BUHATOPOJY a00 YaCTKY BIACHOCTI B MPOCKTI.
CrpykrypoBaHi | CTpykTypoBaHi (hiHAHCOBI iIHCTpYMEHTH TOETHYIOTH Pi3HI (DiHAHCOBI IHCTPYMEHTH B Pi3HUX MPOTIOPIIisX.
(inaHcoBi Lle akuii, obmiramnii Ta MOXiJHi IHCTPYMEHTH [UISl CTBOPSHHSI CKJIQJHUX IHBECTHIIHUX CTpaTeriii.
IHCTPYMCHTH Bonu MOXXyTh HaJjaBaTH 3aXUCT BiJl pH3HKIB Ta 3a0€31eUyBaTH MOTEHIIIHHO BUCOKHIA JOX1]T

Loicepeno: cgpopmosano asmopom 3a [1; 6-8]

o1



YKkpaiHcbkuli ekoHoMiYHU yaconuc Bunyck 5, 2024

Ha nHamry nymKy, Uit TIONQJIBIIOTO PO3BHTKY CEKTOPY  BUX IOCIYT HEOaHKIBCHKMMH YCTaHOBaMH. llepcrieKTuBu
HeOaHKIBCHKMX YCTaHOB B YKpaiHI HEOOXiJHO MOCHIIMTH  PO3BUTKY (DiHAHCOBUX IHCTPYMEHTIB HEOAHKIBCHKHX yCTa-
BIJINIOBIIHICTh PEry/IOBaHHS peajbHill eKOHOMIUHIM cUTy-  HOB B YKpaiHi € 0OHaliIMBIMU, OCKUIBKM TIONPH BOEHHI
arrii, BIOCKOHAJUTH HAIJISI, @ TAKOXK CTBOPHUTH CIIPUATINBI  peaii BiIOyBaeThCSI pO3BUTOK (DiHAHCOBUX TEXHOJIOTIH Ta
YMOBH UL 3aJTy4CHHS {HBECTHILIIH Ta PO3BUTKY (hiHAHCO-  3pOocTaHHS 00cATiB (piHAHCOBUX MOCIYT.
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TA KOMII'IOTEPHUX TEXHOJIOTT AK YWHHUKA TPAHC®OPMAIIHHUX
3MIH OBJIKOBO-EKOHOMIYHOI CUCTEMH CYCHLJIbCTBA

THE MAIN TRENDS OF INFORMATION SYSTEMS
AND COMPUTER TECHNOLOGIES DEVELOPMENT
AS A FACTOR OF TRANSFORMATIONAL CHANGES
IN THE ACCOUNTING AND ECONOMIC SYSTEM OF SOCIETY

Anomauisa. 3a pesynomamamu npogedeH020 O0CHIONCEHH 6CMAHOBNIEHO, W0 WEUOKI MeMNU PO3GUMKY HAYKU | MexXHIKu
CMBOPIOIONb NEePeOyMOosU s HEOOXIOHOCMI OMPUMAHHSL MEHEONCePaMU PI3HUX PIBHIE YAPAGLIHHI AKNYalbHOL iHhopmayii ma
NPULHAMMS 0OTPYHMOBAHUX YNPABIIHCOKUX PillleHb 8 YMO8ax IH(opmamuzayii ekoHoMIiuHUX npoyecie. Lle nompebye Komniex-
CHO20 NiOX0QY 00 3anpo8addicenist IHHOPMAayitiHO-YUPPOSUX MEXHOL02IU MA CMEOPEHHS NEPEOYMOE O iX NOCMIUHO20 OHOG-
JI€HHS, OCODNUBO 8 CYUACHUX CKAAOHUX COYIATbHO-EKOHOMIYHUX Ma ROAImuyHuX ymogax. Ilpoeedenuti ananiz cmamucmudnoi
inghopmayii' 3aceiouus, wo, He36adNCaUU HA SHAYHY KITbKICMb HAAGHUX NOZUMUGHUX 3DYUieHb, Y NIONPUEMCME HAAGHUL NO-
MYAHCHUL NOMEHYIAT PO3BUMKY THGOPMAYIHO-YUPPOSUX MEXHONO02IH, | OOHIEIO I3 1020 CKIA00BUX € NIOBUUEHHSL e(h)eKMUBHOC-
mi peanizayii NPUHYUNIE CMALO20 PO3BUMKY HA OCHOSI IHPOopMamu3ayii coyiaibHO-eKOHOMIYHUX NPoYecis.

Knrouogi cnosa: ingpopmamuszayis, inghopmayiiini cucmemu, Komn 1omepri mexnonozii, iHghopmayiiitHo-yuposi mexnonoeii,
yupposizayis eKOHOMIYHUX Npoyecis.

Abstract. Introduction. The need to find new approaches and methods of managing socio-economic objects is becoming
more relevant as a result of increased competition, the rapid pace of scientific and technological progress, integration and glo-
balization phenomena in the economy, as well as the complication of political problems and the emergence of armed conflicts.
That is why the functioning of domestic enterprises is directed to the production of profit, high-quality products, the introduc-
tion of innovations, as well as the need to use the potential of informatization when building a management system, which will
increase competitiveness and ensure the economic growth and development of the enterprise both today and in the long term.
However, many issues of the use and development of information systems and computer technologies in today’s complex condi-
tions remain unsolved. Purpose. The purpose of the research is to determine the features of functioning and directions of further
development of socio-economic systems under the conditions of active implementation of information and digital technologies.
Methods. The main research methods used in writing the paper include: methods of comparative analysis — to determine the
features and directions of further development of socio-economic systems under the conditions of active implementation of
information and digital technologies, systemic approach — for the study of socio-economic systems as a complex element as a
complex element; method of systematization — in the study of statistical information, theoretical knowledge and generalization —
when researching scientific and methodological materials, writing an introduction and conclusions. Results. Based on the
results of the research, the specifics and directions of the development of information systems and computer technologies as a
factor of transformational changes in the accounting and economic system of society were determined. Conclusion. According
to the results of the conducted research, it was established that the rapid pace of development of science and technology creates
prerequisites for the need for managers of different levels of management to obtain relevant information and make reasonable
management decisions in the conditions of informatization of economic processes. This requires a comprehensive approach to
the introduction of information and digital technologies and the creation of prerequisites for their constant updating, especially
in today’s complex socio-economic and political conditions. It is modern information and digital technologies that today are
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able to solve extremely complex tasks of managing activities in various spheres, as well as contribute to the development of
adaptive mechanisms in socio-economic systems for the ability to resist external challenges and threats. The conducted analysis
of statistical information proved that, despite the significant number of existing positive changes, enterprises and institutions
have a strong potential for the further development of information and digital technologies, and one of its components is in-
creasing the effectiveness of the implementation of the principles of sustainable economic development based on the informati-

zation of socio-economic processes .

Keywords: informatization, information systems, Computer Technology, information and digital technologies, digitization

of economic processes.

IMocTanoBka npodaemu. TeHaeHINT PO3BUTKY 1HOP-
MaliiHUX CUCTEM Ta KOMIT FOTEPHHUX TEXHOJIOTIH OXOILIIo-
IOTh BCI CBiTOBI MporpecuBHi TpaHchopmarii. [{e mocumroe
Io0anizariitHi mponecy Ta MPUBOIUTH A0 HEOOXiTHOCTI
OUIBII aKTUBHOTO OOMIHY iIesIMM, 3HAHHSIMH, iH(OpMa-
1i€10, 110 B MEPUIY Yepry, 3a0e3Meuy€eThCs MPUCKOPEHHIM
PO3BUTKY cBiTOBOI iH(opMaliitHOl iHppacTpyKTypH, sKa
MICTUTh KOMIIJIEKC CKJIAQJIOBUX eleMeHTiB. OCHOBHUMH
i3 HuX € [HTepHeT-TexHomoril, [HTepHeT-Mepexki, XMapHi
TEXHOJIOT11, iUKUTAI3aIlis, iIHTepHeT pedeii, Oi3Hec-aHa-
JTHKA Ta 0araro iHIIMX.

€Bporneichkuil BEKTOP PO3BUTKY, IHTETPOBAHICTh Halli-
OHAJIbHOTO €KOHOMIYHOTO MPOCTOPY y CBITOBHMI Ha 3aca-
Jlax TapTHepcTBa Ta iH(opMmaru3anii Ha ChOTOJHINIHIN
JICHb BHUCTYIIA€ OJHHUM i3 BH3HAYaJIbHUX (PaKTOPIB eeK-
THBHOCTI ITUQPOBI3aIlii, KOMI IOTEPHUX TEXHOJOTIH Ta
KOHKYPEHTOCIIPOMOXKHOCTI. []e 0cOOIMBO Ba)KJIIMBO B yMO-
Bax riopuaHoi BiiHM Ykpainu 3 Pocieto, konm uisi KOX-
HOTrO (DYHKI[IOHYIOHOTO MiJINPUEMCTBA IIOJCHHO IOCTa€e
3aBIaHHs a/lanTanii 10 CKIaAHNX MIHJIMBUX YMOB 30BHIII-
HBOTO CEPEeIOBHIIIA.

[lpakTuka 3acBigdye, IO BIPOBAPKCHHS Cy4YaCHHX
iH(pOPMALIIHHIX CHCTEM Ta KOMIT FOTEPHHX TEXHOJIOIIH €
HEOOXITHOI TEePEeIyMOBOIO IMIJABHIICHHS MOOIIBHOCTI,
e(eKTUBHOCTI Ta THYYKOCTI CUCTEMH YIPABIIHHS MiIPH-
eMcTBOM. Ti Cy0’€KTH roCIONapIOBaHHS, B SIKMX Ha CHC-
TEMHIH OCHOBI 3IIHCHIOIOTBECSA (HhOpMalli3oBaHi IPOIECH
(dhopmyBanHs iH(pOpMaLiHHOTO 3a0e3MeueHHs Ta HOTO CHUC-
TeMaTH3aIlii JJIs 3aMUTiB KOPUCTYBadiB MEHEDKMEHTY Pi3-
HUX PIBHIB YIPaBIIiHHS, CIIPOMOXHI OOTPYHTOBAHO CIIPOT-
HO3YBAaTH AMHAMIKY Y 30BHIIIHBOMY CEPE/IOBHILII, @ TAKOXK
0OTpyHTOBAHO NMPHUKUMATH YIPABIIHCHKI PIillIEHHS, 10 YOTO
TIOBHHHO MParHyTH KOXKHE MiIIPHEMCTBO.

AHaJi3 ocTaHHiX gocaimkens i mybmaikauii. Teope-
TUYHOIO OCHOBOIO MPOBEIEHOTO Yy CTaTTi JOCIIPKSHHS €
HayKOBI Ipalli BYCHUX, 10 MICTATH (pyHIaMEHTaANIbHI TTOJIO-
JKEHHsI Teopii 1 MPaKTUKK 3arpoBapKeHHs iH(opMaLiitHo-
IU(POBUX TEXHOJIOTIH Ta iX BIUIMBY Ha (DYHKI[IOHYBaHHS
COLIaTbHO-CKOHOMIYHHX CUCTEM. 30KpeMa, BHKOPUCTAHHS
noteHtiany IT-TexHomori# nepKaBHAMH YCTaHOBaMH Ta
PO3BHUTOK €JIEKTPOHHOIO YpSAyBaHHS PO3IIANAINM Taki
HaykoBli sk Yykyr C.A., Kinumenxo 1.B., JlunsoB K.O.
[10]. BrmmB HOBiTHIX iH(OpMAIIHUX TEXHOJOTIH Ha
MiJABUIIEHHS €(EeKTUBHOCTI CHUCTEMH YHPABIIHHS ITiJ-
MPUEMCTBOM PO3IISLTANNCE B MPalsiX TaKUX BYCHUX SIK
MLII. Botinapenko [11], JI.B. €muyk [11] TO. Cene3npoBa
[7] Ta Oaratpox immmx naykoBiiB. C.IO. Komomiii [6],
I.O. Cenesnbona [8], H.M. Ilanrteneea, M.A. PeOpuk [6]
BHCBITIIIOBAIM HU(POBI3aLiI0 EKOHOMIKH SIK HOBOTO €TaIty
CY4acHOTO PO3BHUTKY HayKOBO-TEXHIYHOTO HPOTrpecy, LI0
TIOB’I3aHHH 13 IIUPOKUM BIIPOBAKEHHAM KOMIT FOTEPHO-
iH(pOPMAaLIfHIX TEXHOJIOTIH, iHTEpPHET-MEpeX Ta XMap-
HUX CEPBICIB y BCi HANpsSMHU KUTTEMISUIBHOCTI JIIOACTBA,
Ta BUJUISUIA TIepeBaru i NpoOJeMHI acleKTH 3a3Ha4eHUX
IPOLIECIB.

[Tpore, B Cy4acHHMX CKJIQJIHUX COLliaIbHO-EKOHOMIUHHX
Ta TOJNITHYHAX YMOBaxX OKpEMi HampsiMH €(EeKTUBHOTO
BUKOPHCTAaHHS  iH(OPMALIHHO-IIMPPOBUX  TEXHOJIOTIH
MoTpeOyIOTh TOMIYKYy HOBHX MEXaHi3MiB peami3arii i mpo-
BEJCHHS IIOJaJIbLINX JOCITIPKEHb.

Mera crarri. MeTolo IOCITIJDKEHHS € BH3HAYCHHS
ocoOnmBocTel (YHKIIOHYBaHHS Ta HANpsSIMIiB PO3BUTKY
COLIIaJIbHO-€KOHOMIYHHMX CHCTEM Ha €Talll BIIPOBa PKCHHS
iH(OpMaLiHHO-TIPPOBUX TEXHOJOTIH B CyJacHUX CKIIAI-
HUX COLIAIbHO-€KOHOMIYHHUX Ta TOJIITHYHUX yMOBaX.

Bukiax ocHOBHOrO Marepiady  JOCTiIKeHHS.
B renepimrniii uac, B ymoBax BiliHu 13 Pociero, cutyarist Ha
YKpaiHCHKOMY PUHKY BH3HAua€ Taki MepeayMOBH, 3TiIHO
SIKMX TIEPeBaKHA OUTBIIICTE MiAIPUEMCTB, HE3AICKHO BiJ
BUYy Oi3HECY Ta 00CSTiB HOTO MacImTadyBaHHS, IPAarHyTh
JIO0 TIOIIYKY MNUIAXiB 3aIpoBapKEHHS iHHOBamid B cdepi
PO3BHUTKY 1H(GOPMALIHHUX CUCTEM Ta KOMIT FOTEPHHUX TEX-
HOJIOTI# JUTs peai3aliii 3aBIaHb ONTUMI3allii OCHOBHHX Ta
JIOTIOMDKHHX O13HEC-TIPOILIECIB.

BinnoBigHO, A HaliOHANBHOI MPOMHCIOBOCTI OCO-
OMMBOiI  aKTyanmpHOCTI HaOyBarOTh  TpaHc(OpMAIliifHi
MIPOIIECH, IO IOB’S3aHi 13 CTAHOBICHHSIM IHHOBAIiIHHOL
MOJIei €KOHOMIKH, 30pi€EHTOBAaHOI HA CTalUi PO3BHUTOK,
BHUCOKOTEXHOJIOTIUHI HAyKOBI BUPOOHHIITBA Ta PO30OYIOBY
iHQpacTpyKTypH Uit GOPMYBaHHS IHTEJIEKTYaIi30BaHOTO
iHpopmaniiitHoro npocropy. Tomy BapTo akKuEHTyBaTu
yBary Ha TOMY, IIIO OTHUM i3 HaWBa)XJTUBIIINX HAIMPSIMiB
IHHOBAaI[ifHUX TIEPETBOPEHb CYYaCHOCTI BHCTYIAIOTh
iHopMaIliliHi CUCTEMH Ta KOMIT IOTEPHI TEXHOJIOTI, SKi
3[IaTHI IPOIYKYyBaTH BEJIMKI MaCUBH iH(OpMAIIil Ta 3HAHB,
nepenaBaTH X Ha BIJICTaHI, HAKONMYyBaTH, 30epiratu ta
(hopMyBaTH HOBI IHTENEKTyaJbHI NMPOMYKTH SK B MeXax
HAITIOHAJIBHUX, TaK 1 MiKHAPOIHUX EKOHOMIYHHX CHCTEM.

CyuacHi YMOBH HEBH3HAYEHOCTI Ta CTPIMKOTO PO3BH-
TKy IHHOBAIlIMl YCKIIQJHIOIOTh MPOIEC YIPABIiHHS COIIi-
aJIbHO-CKOHOMIYHMMHU CHCTEMaMH 13 OJHOYACHOK MOTpE-
000 HapOIIyBaHHS MOTYXHOCTCH Uit 0OpOOKU 0OCSTIB
iH(pOpManii, Kl H0AEHHO 301IbLIYIOTECS T YPI3ZHOMAHIT-
HIOIOTBCS. B KOHTEKCTI OKpec/IeHWX TeHICHIIH BHHUKAE
00’eKTHBHA HEOOXITHICTh YCKIATHEHHS CHCTEMH YIIPaB-
JIHHS, MiIBUAIIEHHS ii TOTEHIliany B IJIONIUHI MOIIYKY i
00poOKH 1H(OpMAIT [Tt MIJCH MiArOTOBKH 1 MPUUHATTS
YIPaBIIHCHKUX PillICHb.

Jlo iHHOBaUiHMX pilleHb B OpraHax Jep’KaBHOTO
VIOpaBITiHHSA Ha MaKpO- i MIKPOPIBHI CIIi/T BiTHECTH 3aIpo-
BAaJUKCHHS €JIEKTPOHHOIO YpSAyBaHHS, 3aBIAHHS SKOTO
MOJIATAIOTh Y PO3pOO0Ili OOrPYHTOBAHOI CHUCTEMH 3aXOiB
1 MOCHIJOBHOCTI 1X 3IIHCHCHHS, a TaKOXK y BHU3HAUYCHHI
ocoOnmBOCTEH Ta NMpaBWiI HaJaHHS (IHAHCOBOI, JEpiKaB-
HOI NpaBOBO{, MONITHYHOI Ta aMiHICTPaTUBHO-OpraHi3a-
[iftHOT miaTpuMKky. Pearizariro BU3HaYCHUX 3aBIaHb ITif-
TBEP/UKYE CTaTUCTHYHA iH(POPMALis MPO BUKOPHCTAHHSI
OpraHaMy JepKaBHOI BIaAWM Ta MICLEBOTO CaMOBPSLY-
BaHHs IHCTPYMEHTIB eJIeKTpOHHOT neMokparii y 2020 poui
(B po3pisi rpym ycranos, Tabim. 1) [1].
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Sk BUAHO 13 TaOJMIl, YacTKa YCTaHOB, SIKI MarOTh
JIOCTYN JI0 cydacHOi Mepexi [HTepHeT, B 3arajibHiil KUlb-
KOCTI yCTaHOB, 10 B3SJIM Y4acTh y 0OCTEKEHH1, CTAHOBUTH
94,6%. A KITBKICTh YCTAHOB, SIKi HaJaBaJ Il MOXJIHBICTH
BUKOPHUCTAHHS 1HCTPYMEHTIB €JIEKTPOHHOI JEMOKpaTii
"E-3Bepuenns”, "E-netumis", "E-koncyapranis", "bromker
yuacti (rpomaacbkuii OrokeT)" Ta IHIIMX THCTPYMEHTIB
CJIEKTPOHHOI JIeMOKpartii ctanoBwia 21,77%, abo maiixe
YeTBepTa YaCTHHA, 10 3aCBiUy€ HENOBHE BUKOPHCTaHHS
MTOTEHIIiaTy iH(opMaTH3aIlil yCTaHOBAMH JaHOTO CEKTOPY.
HaitakTuBHIIIIE BUKOPHUCTOBYIOTH IHCTPYMEHTH EJIEKTPO-
HHOTO ypsilyBaHHsS OpraHH Cy/J0BOI CHCTEMH, 4yacTka i3
00CTE)KYBaHUX yCTaHOB CTaHOBUTH 83,81%, a HaWHWKYA
AKTHBHICTH 32 JaHUM HAIlPsIMOM 1HHOBALIWHOI JisSUTEHOCTI
B JCpKaBHHUX Oprafizamisx (yCTaHOBax, 3aKiiafax) —
4yacTka cTaHoBUTH 7,20%.

Mu mnopinsieMoO BHCHOBOK HAyKOBIIB, IO CHCTEMa
CJIEKTPOHHOTO ypsAyBaHHS IMOBHHHA BIAMOBIZATH HAIIIO-
HaJILHUM iHTepecaM YKpaiHH, i3 TIOBHOIO aJarTali€ro J10
HalllOHAJIBHUX COLIAIBHO-CKOHOMIYHUX Ta JAEp’KaBHO-
MONMITHYHUX YMOB. Takok HEOOXiHO BpaxOBYBaTH, IO
HOBITHI iH(pOPMAITiiTHI TEXHOIOTii MPUHITUIIOBO 3MiHIOIOTh
CHCTEMY yTpPaBIIiHHS CYCIIJILCTBOM IIUITXOM 3aMiHHU yCTa-
JICHUX, YKOPCTKUX 1€PApXiYHUX CTPYKTYp aJalTHBHHUMH,
OLJIBIII THYYKUMH MEPEKEBUMH TOPU3OHTAIBHUMH CTPYK-
TypamH, sIKi 34aTHI €()CKTHBHO BiJIIOBIJaTH HA BUKIHKH
30BHILNIHBOTO ceperoBumia. Lle 3a0e3rneunTs miBUILCHHS
edexTHBHOCTI (PyHKIIOHYBaHHS IEpP)KaBHOTO amapary Ta
TIePEeBEACHHS peopranizamnii i peiKUHIPUHTY aaMiHICTpa-
TUBHUX MPOLECIB Y NPaKTUYHY IUIOLIMHY peajizamii 3
BUKOpUCTaHHSIM iH(opManiitnux Texnomorii [10].

Ha cporopHimHii 1eHb 0coOIMBOTO 3HaUCHHS B cdepi
iHpopmarm3amii HaOyBaroTh HUppPOBi TexHoMoril. Jocmi-
JOKEHHS ITUQPOBI3aIlil B peTPOCIEKTHBI TIOKA3y€ psif mepe-
Bar MU(POBHUX TEXHOJIOTIH y MOPIBHAHHI 13 aHAJIOTOBUMH,
ix eeKTHBHICTH Ta ekoHOMiuHicTh. [lepuii unpposi Tex-
HoJIoTii B 0ararhbOX KpaiHaxX CBITY BHKOPHCTOBYBAJIHCH
JUISL TIPOBEACHHSI CKJIQ[HUX PO3PaxXyHKIB y KOCMIYHIN Ta
siIepHii ramys3sx. [IpoTe, BIPOAOBXK KOPOTKOTO Iepiony

yacy 1udpoBuii popMar Ta HUQPOBI TEXHOJIOTIi NPOHUKA-
I0Th MPAKTUYHO B Pi3HI rajry3l HapoOJHOTO IOCIIOAapcTBa
Ta OXOILTIOIOTh CHEPTeTUKY, OYAIBHHUIITBO, TPAHCIIOPT 1 BC1
EKOHOMIYHI MTPOIECH MaKpO- Ta MIKPOPIiBHIB. Y 3B’S3KY i3
IIUM BiOyBa€THCSI CKOPOYCHHS BUTPAT HA TOMIYK iHGOP-
Marii Ta, 10 MPUKJIaLy, OrOXKEHHS YMOB KOHTPAKTiB y
BiJTAJICHOMY PEXHMi. 3 KO)KHUM JIHEM Y/IOCKOHATIOIOTHCS
Ta BHHHUKAIOTh HOBI (hopmu OizHecy, o MmoOyaoBaHi Ha
OCHOBI Mepex 1 IM(POBUX TEXHOJIOTIH. 32 TAKUMH PE3YIb-
TaTaMHu OaraTbMa BHCOKOKBalTi(hikoBaHUMH (HaXiBIIAMU-
ONTHMICTAMH BHIISIETBCS 3HAYHA KUIBKICTh IepeBar
BiJl 3alpOBa/DKEHHsI [IM(DPOBUX TEXHOJIOTIH B Ty 4M 1HIILY
cthepy B IUIOUIHMHI PO30YI0BU JOBrOOYiKYBAHOTO CIIPABE/I-
JIMBOTO CYCILIBCTBA Ta MPOLBITAHHS BCIX KpaiH CBITY.

[Ipote, OUTBII peaTbHAIMK BUSBWIIHACS TIeperIOadeHHS
HAyKOBIIiB IIIO/I0 OI[iHIOBAaHHS BIUTMBY IH(POBUX TEXHOIIO-
riif Ha (QyHKIIOHYBaHHS COIiaIbHO-EKOHOMIYHUX CHCTEM,
sIKi 0a3yrOThCSI HE Ha MOMJIMBOCTSX HU(POBI3allii CKOHO-
MIYHHUX CHUCTEM, a Ha HAyKOBHX TTOJIOXKEHHSX 1 pe3ysIbTarax
JIOCIIJDKEHHS TTOBEAIHKN TOCHO/APIOIOUNX CyO’ €KTIB i
BIUTHBOM PO3BHTKY HU(MPOBUX TpaHCHOPMALIiii.

Ha croromuimHiit 1eHs BUKOPUCTAaHHS TH(POBUX TEX-
HOJIOTIH y QopmyBaHHI iH(opMmamiiiHOTO 3a0e3mneueHHs,
CTBOpeHHs 0a3 naHuX, nepenadi indopmanii Ta ii 3axucty
CTBOPIOIOTH IUPOKUH iH(OpMaIiiiHuil TpoCTip i3 MOTYX-
HUM IIOTEHIIAJIOM IHHOBAIIHHOTO PO3BHUTKY COIIaJIbHO-
CKOHOMIYHHX CHUCTEM y Pi3HHX cepax rocrnomaproBaHHs.
Lle Hajae MOXKIIMBICTB PaIUKaIbHOTO 3HIKEHHS IPEACTAB-
HHULBKHUX Ta TPAHCAKLIIHUX BUTpAT, HacaMIepes, BUTpaT
Ha nomryk iHdopMarii i yKiagaHHs yroJ, BUKIIOYEHHS 13
00CJIyrOByFOUMX JIAHOK Oi3HECY MOCEPEIAHUKIB Ta Haja-
TOJDKEHHSI IPSIMOT B3a€MOAIT CIOKMBAYiB Ta IMOCTaYallb-
HUKIB. Takok aBTOMaTH3alis MPOLECIiB BUTOTOBICHHS Ta
peautizarii mpoayKii, iHTerparlis BHYTPIITHIX i 30BHIIIHIX
PHHKIB y KibepmpocTopi Mepexi [aTreprer, iHQopmaTn3a-
1isi cepy KOMyHiKalii Ta iHpopmaliiiHoro 3ade3nedeHHs
CTBOPIOIOTH TEPEAYMOBH Ul HOBUX METOJIB JIOCSTHEHHS
KOHKYPEHTHHUX TiepeBar i popMyBaHHS LiJIbOBOT ayuTOpil
CIIOKHUBAYIiB.

Tabmuus 1

KinbkicTh oprauis ep:kaBHOI BJIaa1 Ta MiCIIeBOT0 CAMOBPSIAYBAHHS, 10 HATABAJIH MOKJINBICTH BUKOPUCTAHHS
IHCTpyMeHTIB eJIeKTPOHHOI 1eMOKpaTii, 32 yrpynyBaHHsiMu ycTanoB y 2020 poui

3 HuX
_ Kiabxicrs yeranos Yeporo | OPTam | OPTamil i, pw micnesoro oz;)(;l;ﬁgl:lli‘i
Ha BH/U iHCTPYMEHTIB eJIeKTPOHHOI JeMoKpaTii JepskaBHOI | CyT0BOI
caMOBpsIAyBaHHsA | (YCTaHOBH,
BJIaIH CHCTeMH sakam)
KinbKicTh yCTaHOB, SIKi MaJIk ocTyn 10 Mepeski [areprer, ox | 14850 3970 642 8074 2164
YacTka ycTaHOB, SKi MaJld JOCTYII 10 Mepeki [HTepHeT,
y 3arajpHiil KITbKOCTI YCTaHOB, SIKi B3sUIM y4acTh 94,6 91,7 87,9 97.4 92,1
B oOcTexkeHHi, %
KinpKicTh ycTaHOB, SIKi HaAaBaId MOKIUBICTh BUKOPUCTAHHS
IHCTPYMEHTIB eJIeKTPOHHOI emMokparii "E-3BepHenHs",
"E-nernnis", "E-xoncynsramis”, "bropker ydacti 3233 1036 538 1504 155
(rpomazacekuii OropKeT)" Ta IHIMNX IHCTPYMEHTIB
CJIEKTPOHHOT AEMOKpATii, 01
y % 10 MICYMKY 21,77 26,10 83,81 18,63 7,20
3 HUX
"E-3BepHeHHS" 2564 904 514 1026 120
"E-netumisa" 467 K X 451 K
"E-koHcynpraris"” 262 101 - 151 10
"Bropket ydacti (rpomMaachkuii Oromker)" 341 27 X 314 X
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[Ipn 1npOMy BMHMKAIOTH HOBI E€KOHOMIYHI IpaBmIIa
TIOLIYKY PE3EPBiB CKOPOUEHHS BUTPAT Ta THYYKOTO LIHOYT-
BOPCHHSI: CTBOPEHHSI CHCTEMH THYYKHX, MIHJIUBHX TapH-
¢iB Ta 1iH, BETHYUHH SKUX HaOyBalOTh TiCHOI KOPESIii
13 KIJBKICTIO JOCTYITHUX IPOIIO3MIIH, TOXOJaMH 1 BUTpa-
TaMM MIANPUEMCTBA MHUHYJIMX Ta HNOTOYHHMX IEPIOJIB, a
TAKOXK 3aJIeKaTh BiJl OOCSTIB KyHiBIIi-ITPOJaXKy, IMOJITHKA
KOHKYPEHTIB Ta Oararbox iHIMX (akrtopis [4; 6; 8].

[IpakTHYHO Ha CHOTOHIIIHIA €Hb HEMOXIIUBO BHS-
BHUTH HAIPSIM JTFOJICHKO1 AISTBHOCTI, B SIKilf HE BUKOPUCTO-
BYIOTBCSI KOMIT FOTepHI TexHOuorii. DaxiBIsIMKU HEOTHOpA-
30BO 3a3HAYAJIOCH, 1110 B HAIIIIH KpalHi B JOBOEHHUIT TIEPIO
LIOPIYHO OCBOIOBAJIOCS MOHAJ] CTO TEXHOJIOTIYHUX TPOLIe-
ciB, o Oa3zyBasnucs Ha IHQOPMALIHUX CHUCTEMaX, XapakK-
TepH3yBAINCh HOBU3HOKO Ta BHCOKOK edekTuBHicTIO. Ha
CHOTONHIIIHIN /IeHh TaKa TEHICHIS MEepIIOoUeproBo 30e-
piraeTbcs B THX Taly3sX, SKi CIIPSIMOBaHI Ha MiITPUMKY
BIICHKOBHX I[iJIell Ta 00OPOHO3MATHOCTI KpaiHH.

Tomy poszButok iH(opmaTH3amii Ta KOMIT IOTEPHUX
TEXHOJIOTIH € OJHUM 13 TPIOPUTETHUX HAINPSIMIB PO3-
BUTKY Kpainu. JlisumpHicTh i3 peamizamii [T-mocoyr Ha
30BHIMIHIX pHUHKaX CTa€ ONHUM i3 OCHOBHHUX JDKEpEem
¢inancyBaHHs OIO[KETy YKpaiHU Ta MigHIMAE ii cTaryc y
CBITOBUX PEUTHHrax, ajic¢ B CBOIO 4epry, moTpedye iHBeC-
TyBaHHS. Y 3B’s3Ky 13 BICHKOBUM CTaHOM B YKpaiHi Ta
BHUCOKUMH PHU3UKaMH IHBECTYBaHHs, INPOBOAUTHCS CTa-
TUCTHYHE TOCIIIKCHHS OYiKyBaHUX 3MiH 1HBECTHUIIITHOTO
CepeloBHINa 3a pi3HUMH chepaMu HaIllOHATHHOI €KOHO-
MiKH, B TOMY YHCII 1 32 BUAAMH TOCIYT, SIKi MAalOTh TiICHUI
B32€EMO3B’S30K 13 PO3BUTKOM KOMII IOTEPHUX TEXHOJOTiH
(tabm. 2).

Sk BuaHO 13 Tabi. 2, 3araioM B cdepi iHpopmanii Ta
TEJIEKOMYHIKAIlill O4iKyeThCsl 301MBIICHHS 1HBECTHUII B
kBiTHI 2024 poky y mopiBHsAHHI i3 kBiTHeM 2023 Ha 3%
1y nopiBHsHHI i3 xoBTHeM 2023 Ha 2%. Haiibinbme oui-
Ky€ThCSl IHBECTHIIH y BUIABHUYINM MisUIBHOCTI, HaJTaHHI
iHpOpMalifHUX TOCIYT, HAayKOBUX JOCII/UKEHHAX Ta
po3poOKax.

OTiKe, TEXHOJOTI, OCHOBHUM KOMIIOHEHTOM SIKHX €
HOBITHI KOMIT IOTEpHi iH(opMariifHi CHCTeMH, TTPOHUKITH
MIPAKTUYHO B yCi chepH JTFOACHKOTO Oy TTSI.

['moGanbHE TIOIIMPEHHS CyYacHUX KOMIT FOTEPHHX
TEXHOJIOTI# BiIKpHBA€ JJIsl KOXKHOI OCOOHMCTOCTI HOBHUI
MTOTEHITaJl IHTEIEKTYaIBHOTO PO3BUTKY, 0COOIHBO B chepi
OCBITH, HayKd Ta MeOUIHUHU. [ BUCOKOKBaTi(hiKOBaHNX
(haxiBIiB KOMII'FOTEPHI TEXHOJIOTii BUCTYMAIOTh 1HCTPY-
MEHTOM CIUIKYBaHHsI, OOMIHY 1I€IMH, THTEJIEKTyalIbHOIO
PO3BHUTKY, JIOTIOMararoTh camMopeallizyBaTHCs pi3HOMAaHIT-
HUM KaTeropisiM HaceJIeHHS, SKi BUMYIICHI BHKOHYBaTH
JUCTaHIIHI 3aBnaHHs. CydacHi TEXHOIOTIT TaKOXK JOCs-
TJIM BEJTIMKOTO YCIiXy Yy (himocodii, exekTpoHii, MaTema-
THUI Ta eKOHOMIi Kpaiau. O6cAar mociyr y cdepi Teneko-
MYHiKalliii aKTUBHO BUXOJIUTb Ha MDXHAPOJHI PUHKH, L0
BiZIOOpaXXyIOTh CTaTHCTHYHI J1aHi, y3arajabHeHi B Ta0. 3.

Iadopmarnist Tabmumi 3 mokasye mo oOcsr pealnizo-
BaHUX MOCHYT y cdepi TeIeKOMYHIKaIliil Ta ITOMITOBOTO
3B’s3Ky 3a 2019 pik Ha MIXKHapOITHOMY PHHKY CTaHOBUTH
10,84% Big 3arambHOTO OOCSTY peali3oBaHUX IOCIYT.
Cepen BuaiB peaiizaiii HaiOljgbllla YacTKa HAJICKHUTh
pyxoMomy (MOOUTEHOMY) 3B’ 13Ky — 54,55%, 1 mOIITOBIH
Ta Kyp’€pchKiil aisutbHOCTI — 32,73%.

Binrak, comiampHI Mepexi, €JIEKTPOHHI CHCTEMHU
OIJIaTH, TIOIIYKOBI CepBiCH, MOOITBHI MPHCTPOI Ta
JIOAaTK! (OPMYIOTH HOBY 1H(bopMaumHy 1HPPACTPYKTYPY
PHHKY, 11O IepeHacHYCHa iHMBIaI30BaHOIO 1H(pOpPMa-
LIE€I0 NP0 KOXKHOTO KopucTyBada. Sk HACJIJI0K, yeKmaz-
HIOETBCSI MiSIBHICTh MEHEJDKEPIB PI3HUX PIBHIB 1epapx11
CHCTEMH YIPABIiHHS 3 o6p061<1/1 Ta IPUHAHATTS yIPaBIiH-
CBKHUX pillleHh Ha OCHOBI Takoi iH(opmMmarii. Came 3aBIIKH
cydacHHM iH(pOpMamiiHUM 3aco0aM KOMyHIKarii, IIo
3a0e3MeuyoTh HaJ3BUYalHO HIMPOKI I1HTEIEKTyalIbHO-
TEXHOJIOTIYHI MOJIMBOCTI aBTOMAaTH3allil YHpaBJliHCHKOT
JUSUTBHOCTI, (DOPMYIOThCSI HaHpI3HOMAHITHIII MEpEeXkHi
BapiaHTH HPOPMAIIHHIX TEXHOJOTIH: JIOKaIbHIX, Oara-
TOPIBHEBHUX, PO3MOMUICHUX, TIO0ATFHUX OOYHCIIOBAIE-
HUX MEpex, HH(POBUX MEPEXK IHTETPATBHOTO OOCIYTOBY-
BaHHSI, CJIEKTPOHHOI MOUITH Ta iH. [5; 6].

Oco0nMBO aKTHBHO BIPOBAUKYIOTHCS iH(pOpMAaIiiHI
cucTteMd B cdepl aBromMaTH3amii OONIKOBUX TEXHOJIOTIH,
OCKIJIbKH 3alPOBAJDKCHHSI aKTyaJlbHHX METOIUK iH(popMa-
[IfHOTO 3a0e3MeYCHHST CHCTEMH YIPABIIHHA IiIIMPUEM-
CTBOM BHMAarae po3poOKH iHCTPyMEHTAapiO OO0 aAanTarii

Tabmuus 2
OuikyBani 3MiHu iHBecTHLill y cdepi mocjyr y norouHomy poui nopiBHsiHO 3 nonepeaHimM poxkom (y %)
2023 2024
s Kt 20 | e oy | anay e
2023 p. 2023 p. 2024 p.
Iudopmarist Ta TeneKkoMyHiKaril J 5 8 10
Bupasanua nisibHICTH 58 0 20 25
Bupo6unnrso kiHo- Ta Bineo(dinbMiB, TEIEBI3IHHIX IporpaM, 59 0 13 12
BUJIAHHS 3BYKO3aIIHCIB
JlistbHICTE y cdepi pagioMOBIIEHHS Ta TEJIEBi31HOTO MOBICHHS 60 0 0 7
TenexomyHikarii (eIeKTPO3B'I30K) 61 10 23 9
KOMH'I?TepHe TPOrPaMyBaHHsl, KOHCYIIBTYBaHHS 62 5 11 5
Ta MOB'A3aHA 3 HUMHU JIsUIbHICTh
Hanauus iHpopMaIiifHuX moCIyr 63 15 0 22
[Ipodeciiina, HayKkoBa Ta TEXHIYHA AiAIbHICTD M 11 1 21
JlisutbHICTB Y cdepax mpaBa Ta OyXTaiaTepchKoro 00Ky 69 -11 -29 11
}IiﬂHFHigTL y cdepax apxiTeKTypI/I Ta IHKUHIPHHTY; 7 8 16 13
TEXHIUHI BUIPOOYBAaHHS Ta JOCIIKCHHS
HaykoBi jocnimKeHHs Ta po3poOKn 72 13 -13 29
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Tabmums 3
O0csr peaJizoBaHuX MOCTyr y cdepi TerekomyHikaniii Ta nomrrosoro 3B'a3ky 3a 2019 pik (6e3 IIIB; muH. rpH., %)
O0csir peaizoBaHUX MOCJIYT
Yenoro 3 HUX MDKHAPOTHHUX

(MJIH IPH) y% (MJTH rp[:{)}1 y%
VYeworo 71598,5 100 77622 100
Yy TOMY YHCIL
HOILITOBA Ta Kyp’€pChKa AisUIbHICTh 65394 9,13 2540,8 32,73
(ikcoBaHuil TeneHOHHUIT 3B’ A30K 4560,4 6,36 448,1 5,77
pyxomuii (MOOITBHNIA) 3B’ 30K 37595.5 62,51 42340 54,55
TPAHCIISILIS, PETPAHCIISLIIS TeJle- Ta PalionporpaM, TeXHIYHe
00CITyTOBYBaHHS i eKCIITyarallisi oOJIaJHaHHS B MEPEkKax MOBIICHHSI, 3357,9 4,69 K -
Ppanios3B’ 30K
3 HUX KaOeJibHe TelieOaueHHs 2370,6 3,31 - -
IHTEPHET-TIOCIYTH 13727,0 17,31 281,6 2,68
3 HUX TOCJIYTH IIMPOKOCMYTOBOTO JOCTYILY 13340,0 97,18 281,6 95,4
3 HHOTO (hiKCOBaHUH (IIPOBOTOBHH) ITUPOKOCMYTOBHH TOCTYII 8466,5 2,82 269,5 4,6

! [lani HaBeeHO Ge3 ypaxyBaHHs THMYaCOBO OKYIOBaHOI TepuTopii ABroHoMHoi PecryOmiku Kpum, M. CeBacTomnoist Ta YaCTUHH THMYACOBO OKYIOBa-

HUX TepuTopiil y JloHenpkiil Ta JIyrancekiit o6macTsx.

CumBoit (K) — laHi He ONPHITIONHIOIOTECS 3 METOIO 3a0e3MeueHHs] BUKOHAHHs BUMOT 3akoHy Ykpainu "IIpo nepxaBHy cTaTHCTHKY" 1110710 KOH(iIEeH-

HIHHOCTI CcTaTUCTUYHOT iH(popMaIIil.

CHCTeMH OOJIKY Ta KOHTPOIIO 10 YMOB (DYHKI[IOHYBaHHS
MEHEPKMEHTY ITPOMHUCIIOBOTO MIANPUEMCTBA Ta )KOPCTKUX
BHMOT 30BHIITHHOTO CEPEIOBHINA. 3 METOO 3a0e3IeUeHHS
«BIAPODKEHHS eKOHOMIKM YKpaiHM B MOBOEHHHH Iepion,
Ta HENOMyIIeHHS (PiHAHCOBO-EKOHOMIYHOI KPH3H IIiJ] Jac
BIHCHKOBOTO KOH(QIIIKTY OCOOJIMBO aKTyallbHOIO IOCTa€e
npobnema (pOpMyBaHHSI Cy4acHOI mapaaurMu Oyxrairep-
CBKOTO O0JIIKY, T0Oy/J0BaHOI Ha IIMPOKOMY 3aCTOCYBaHHI
HOBOTO HAayKOBOT'O 3HAHHS Ta 1H(YOPMAIIHUX TEXHOJIOTIH,
30pIEHTOBAHOIO HA CTAMH PO3BUTOK CBITOBOIO CYCIIiJIb-
CTBa B IUTaHETapHOMY MacmTadi» [2].

BukoHaHHS 3a3Ha4Y€HUX BHUIIE YMOB CIIPHATHME PO3-
HIMPEHHIO HampsiMiB MDKHapoaHOI cmiBmpaini B cdepi
o0iiky Ta iH(pOpMAIIfHUX CUCTEeM JUIsl [UIeH peaizamii
TIPUHIMIIB CTAJIOTO EKOHOMIYHOTO PO3BHTKY.

BucHoBku. 3a pesynbraraMH HpPOBEICHOTO JOCIi-
JDKEHHS BCTAHOBJICHO, 1110 IIBUJIKI TEMITH PO3BHUTKY HayKH
I TEXHIKH CTBOPIOIOTH MEPEAYMOBH JJIsi HEOOXiTHOCTI
OTPUMaHHS MEHE/DKEpaMM pI3HUX pIBHIB YIPaBIiHHS
akTyajgbHOI iH(poOpMalil Ta NPUHHATTS OOIPYHTOBAHUX

YIPaBIIHCHKUX pillleHb B yMOBaX iH(opMaTH3alii eKoHOo-
MiyHEX TpoueciB. [le moTpedye KOMIUIEKCHOTO MiIXOIy
JI0 3anpoBaKEHHS 1H(QOpMAIifHO-IIM(YPOBUX TEXHOIOTIN
Ta CTBOPEHHS IIEPEIYMOB UL iX IMOCTIHHOTO OHOBIICHHS,
0COONHMBO B CY9acCHUX CKJIIQJHUX COIIaIbHO-€KOHOMI9HUX
Ta MOJITUYHUX YMOBAX.

Came cyyacHi iH(OpMaIiiHI-IUPPOBI TEXHOJIOTIT
CIIPOMOXKHI Ha CHOTOAHINIHIN J€Hb BUPIIIyBaTH Hal-
CKJIaJIHI 3aBIaHHs 3 YIPaBIIHHS JiSUTbHICTIO B Pi3HUX cde-
pax, a TaKOXX CHPHATH PO3BUTKY aJallTUBHUX MEXaHI3MIB B
COIIaThbHO-EKOHOMIYHHIX CHCTEMaX IJISI MOXKJIMBOCTI TIPO-
TUCTOSIHHSI 30BHIIIHIM BUKJIMKaM i 3arpo3am. [IpoBenenuii
aHaJI3 CTaTUCTHYHOT iH(popMarlii 3acBIAUMB, 110, HE3BAXKA-
104U Ha 3HAYHY KUIBKICTh HasIBHUX MO3UTHBHUX 3PYILICHb,
y TIANPHUEMCTB 1 YCTAaHOB HASBHUM MOTY)KHHUH MTOTEHITIaI
MOJAITBIIIOTO PO3BUTKY iH(OPMALIHHO-ITU(PPOBUX TEXHO-
JIOTiH, 1 OIHI€IO i3 HOTO CKIIAJOBHX € MiJBHIICHHS e(eK-
TUBHOCTI peajizallii MPHHIKIIB CTAaJOro eKOHOMIYHOTO
PO3BUTKY Ha OCHOBI iH(opMaTH3aIlil COIiaJbHO-CKOHO-
MIYHUX MPOIIECIB.
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MJIAHYBAHHS ®IHAHCOBOI'O PE3YJIBLTATY
CYB’EKTA ATPOIIPOMHUCJIOBOI'O BUPOBHUI[TBA
B YIIPABJIIHHI MOTO ®ITHAHCOBOIO CTIMKICTIO
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OF THE SUBJECT OF AGRO-INDUSTRIAL PRODUCTION
IN THE MANAGEMENT OF ITS FINANCIAL STABILITY

Anomauin. Y cmammi anpo6osano 3acmocysanis (hpakmopHo2o ma Kopenayitino-peepecitinoco ananizy npu niany8anui
@inancosozo pezynomamy cy6 '€ekma azponpoMucio8020 UPOOHUYMEA 8 YRPAGIIHHA 11020 (inancosolo cmilkicmio. Busnaueno,
wo yelil npoyec nepedbayac anauiz NOMOYHOLO0 CMAHY (PIHAHCIS, BUSHAYEHHS Yinell ma cmpamezill, CHPAMOBAHUX HA 3a0e3-
neuenHs npuOYmKo8oCcmi ma cmitukocmi nionpuemMcmed. 3anponoHo8ano HANpsAMu GUKOPUCIAHHA Pe3yIbmamis GakmopHoeo
ma Kopenayitino-peepecitino2o ananizy 6 KOHmeKcmi niany8ants iHaHCco8020 pe3yibmamy azponionpuemMcms. 3a3naqeto, ujo
Yi Memoou donomazaioms i0eHMupIiKysamu Kaouosi YUHHUKY, 6NAUBAIOUU HA (DIHAHCOB] NOKAZHUKU NIONPUEMCMEA, BCTNAHOG-
JIH0I0Mb 36 "A3KU MIJC PIZHUMU SMIHHUMU Ma 003680A0Mb NPOSHO3YE8AMU (DIHAHCOBI Pe3yTbMami 8 3a1eHCHOCMI 610 3MIHU YuX
gaxmopis. [loxazano, wo ananiz pe3yrbmamis yux Memooie 003605¢ eheKmueHo Nianysamu cmpameii ynpasiinus pecypca-
MU MA PUBUKAMU, WO € BANCTUBUM OJiA 3a0e3neteHHs cCmabiibHOCMI Ma YCRIUWHOCMI a2PONPOMUCTIOB020 CEKMOPY 8 CYHUACHUX
YMOBAX 20CN00APIOBANHSL.

Knrwuosi cnosa: ginarcosa cmitikicms, (IiHAHCOBI pe3yibmamu, CilbCbKO20CNOOApCbKi NIONPUEMCMEA, A2PONPOMUCTIOse
B8UPOOHUYMBO, PaKMOPHULL AHANI3.

Abstract. Introduction. Planning the financial result of an agro-industrial production entity is an important component of
managing its financial stability. This process involves analyzing the current state of finances, defining goals and strategies aimed
at ensuring the profitability and sustainability of the enterprise. First, it is necessary to determine the key performance indica-
tors of the agro-industrial enterprise, such as turnover of assets, profitability, liquidity, etc. Based on this analysis, it is possible
to establish the basic level of financial results and determine the volumes and sources of income. Planning the financial result
also includes the development of budgets for different periods (for example, annual, quarterly, monthly), where all income and
expenses of the enterprise are considered. It is important to anticipate possible fluctuations in raw material prices, changes in
market conditions and other risks that may affect the financial result. In order to achieve the financial stability of the subject of
agro-industrial production, it is also necessary to develop strategies for reducing risks and optimizing costs. Purpose. The pur-
pose of the article is to test the toolkit of factor and regression analysis when planning the financial result of an agro-industrial
production entity in the management of its financial stability. Methods. The main method is the economic-mathematical and the
method of factor analysis, which helped to identify directions and factors of influence on financial results. Results. The results
of factor analysis and correlation-regression research affect the planning of the financial result of agricultural production in
various directions. First, they help identify key factors that have a significant impact on the company ' financial performance.
This allows managers to focus on the most important aspects of management and effectively use available resources. Secondly,
with the help of correlation-regression analysis, it is possible to establish relationships between various variables and predict
possible financial results depending on changes in these factors. For example, if analysis shows that increased advertising spend
leads to increased sales, this can be used to develop strategies to increase profitability. Conclusion. Factor and correlation-re-
gression analysis are important tools for effective planning of the financial result of agricultural enterprises, helping to consider
various factors and their interrelationships to achieve stability and success in modern economic conditions.

Keywords: financial stability, financial results, agricultural enterprises, agro-industrial production, factor analysis.

IMocranoBka npodaemu. IlnanyBanHs (hiHaHCOBOTO
pe3ynbrary cy0’ekTa arpornpoMHCIIOBOTO BHPOOHHIITBA
€ BaOJIMBOIO CKIIAZIOBOIO YIPABIiHHSA HOTO (hiHAHCOBOIO
crifikictro. Lle#t mporec mepembavae aHaji3 MOTOYHOTO
crany (iHaHCIB, BU3HAYEHHS I[JICi Ta cTpaTerii, cripsaMo-
BaHMX Ha 3a0e3nedeHHst TpUOYTKOBOCTI Ta CTIHKOCTI Mmif-
npueMctBa. [lepi 3a Bce, HEOOXiJHO BU3HAYUTH KITFOUOBI
MTOKAa3HUKH ¢(heKTUBHOCTI MiSTTBHOCTI arpOIPOMHUCIOBOTO
MIITPHEMCTBA, TaKi K 00OpOTHICTH aKTHBIB, pEHTA0CIb-
HICTb, JIKBIAHICTB TOIO0. Ha OCHOBI 11bOTO aHAaJI3y MOXKHA

60

BCTaHOBUTH 0a30BHH piBeHb (HiHAHCOBOTO pE3yNIbTATy
Ta BH3HAYUTH OOCATH Ta JpKepena JoxoAiB. [lnanyBaHHS
(hiHAHCOBOTO pe3ynbTaTy TaKOXK BKIIOYaEe B cebe pos-
poOKy OrO/KETIB Ha Pi3HI mepiogu (HaIpHKIal, PidHUM,
KBapTaJIbHUH, MICSYHUI), JIe BPaXOBYIOThCS BCl JTOXOAX
Ta BUTPATH MiJNPHEMCTBA. BaxkauBo mepeadaynTi Mox-
JMBI KOJMBAaHHS IIiH Ha CHUPOBHHY, 3MIHM B PHHKOBHX
YMOBax Ta iHIII PU3HKH, IO MOXXYThH BIUIMHYTH Ha (iHAH-
coBuii pe3ynsrar. it qocsrHeHHs (iHAHCOBOI CTIMKOCTI
cy0’eKTa arponpoOMHCIOBOIO BHPOOHHIITBA HEOOXIITHO
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TaKOXX PO3POOHMTH CTpaTerii 3HIKCHHS PU3UKIB Ta OINTH-
Mizanii BuTpar. lle Moke BKIIOUaTH JUBEPCHQIKAIIIO
BHPOOHHMIITBA, BUKOPUCTAHHS HOBITHIX TEXHOJOTIH s
30LIBIICHAS IPOAYKTUBHOCTI, a TAKOXK ITOITYK HOBUX PUH-
KiB 30yTy. BaxnmBruM eTamnom y miiaHyBaHHI (iHAHCOBOTO
PE3yJIbTaTy € MOHITOPHMHT Ta aHaIi3 BUKOHAHHS OFO/DKETIB,
IO JI03BOJISIE BYACHO BHSBJIATH BIIAXWICHHS Ta 31iHCHIO-
BaTu KOpHTyloui 3axogu. TiNbKM CHCTEMaTHyHE IUIaHy-
BaHHS Ta KOHTPOIIb JI03BOJISIIOTH 3a0€311eUUTH CTaOlIbHUN
(iHaHCOBUI pe3ynbTaT i 30eperTH CTIHKICTh cy0’eKTa
arpoIpOMHCIIOBOTO BUPOOHHUIITBA HABITh y CKJIAJHIX yMO-
BaX PUHKY.

AHaJi3 ocTaHHIX J0cigxKeHb i myOaikauiid. Ymopas-
JMiHHS ~ (DIHAHCOBOIO  CTIiMKICTIO arpodopMyBaHb Ta
cy0’ekTiB arpobi3Hecy € sSK LEHTpPaJbHOIO, Tak i ¢par-
MEHTApHOI0 TEeMOIO HAayKOBHMX JOCIHI/DKEHb BITUM3HSIHUX
HaykoBIiB. Tak, borampka H.M., Kpuuesceka O.A. [1],
I'yoxo B.I. [3-6], I'ymak B.B. [7], 3nenxo O.B. [7] po3rus-
JIAFOTh MPOIIEC YIIPaBIiHHS (DIHAHCOBOO CTIAKICTIO 3 TOUKH
30py 3a0e3medcHHS (PIHAHCOBO-CKOHOMIYHOI  Pe3yiib-
TaTMBHOCTi, CTa0LIbHOCTI Ta OE3MEKU MiJIPUEMCTBA,
Borman C.B. [2] ta Xomenko O.A. [12] — B KOHTEKCTi
yIpaBIiHHSA (iHAHCOBO-EKOHOMIYHOIO O€3IEKOI0 ITiIpH-
emctBa, a Cxopuk M.O. [10] — depe3 mpusMy aepxaB-
HOTO PETyNIOBaHHSA arpapHoro cexropy. OTxe, €IUHOTO
HiIX0AY LIOI0 MEXaHIi3My ynpaBiiHHS (piHAHCOBOIO CTiii-
KICTIO y BITYM3HSHIN HaykoBil Qymui He cdopmoBaHO.
[opyu 3 M, HaOyBaIOTH MOIYISIPHOCTI METOAN 3aCTOCY-
BaHHS MaTeMaTHYHOTO MOZIETIOBAHHS Ta IIPOTrPaMyBaHHS B
yIpaBITiHHI (iHAHCOBOIO CTIHKICTIO.

Meta crarti. Meroro crarti € ampoOarisi iHCTpY-
MEHTapio (PaKTOPHOTO Ta perpeciiHOro aHamizy mia Jac
IUTaHYBaHHS (PIHAHCOBOTO Pe3yNbTaTy Cy0’€KTa arporpo-
MHCJIOBOTO BUPOOHUIITBA B YIPaBIIiHHA HOTO (hiHAHCOBOIO
CTIHKICTIO.

Bukiag ocHoBHOro marepianay aociaigxeHnsi. dak-
TOPHHUNA Ta KOPEJLAMiHHO-pETpeciiHmi aHai3 BUKOPUCTO-
BYIOTBCSl B YIPaBIiHHI (piHAHCOBOIO CTIMKICTIO Cy0’€KTa
arporpoOMHCIIOBOr0 BUPOOHUIITBA Ha YHCICHHUX HAIPSIM-
kax. [To-niepiiie, BOHM JONIOMAaraloTh BAOKPEMHTH KIIFOYOBI
(baxTopH, 10 BINTUBAIOTH Ha (JiHAHCOBI MOKA3HUKH, TaKl SIK
BapTICTh aKTHBIB, €()EKTUBHICTH BUKOPHCTAHHS PECYpCiB
Ta peHTabeIbHICTh BUPOOHUITBA. e 103BOIIsIE pO3yMiTH,
SIKi CTIEKTH AiSTTBHOCTI MiIMPUEMCTBA IOTPEOYIOTh yBaru
ta omruMizarii. Ilo-apyre, aHami3 3B’SA3KiB MK Pi3HUMH
3MIHHUMH 32 JOTIOMOTO0 KOPEJISIiHHO-perpeciiHoro aHa-
JIi3y JoromMarae BCTAHOBHTH B3a€EMO3B’SI3KH MiX PI3HUMH
(iHaHCOBMMM TIOKa3HUKaMHU Ta 11eHTU(IKYBaTH YUHHHUKH,
SIKI MalOTh HaWOIMBIIWI BIUIMB Ha (DiIHAHCOBY CTiHKICTB.
Taxwii aHaJi3 TaKOXK MOXKe OyTH BUKOPHCTaHHN IS TIPO-
THO3YBaHHS MaiOyTHIX (piHAHCOBHX pE3yNbTaTiB Ta PO3-
poOKM cTpareriil ynpaBiiHHS pu3MKamMH. BiH 103BoJisie
HIiANPUEMCTBY aJanTyBaTHCS JI0 3MiH Y BHYTPILIHBOMY Ta
30BHILIIHBOMY CEpEIOBUILI, MAaKCUMI3YIOUH CBOIO (iHaH-
COBY CTIHKICTh Ta pgocsrarodu Ourbiioi edeKTHBHOCTI
YIpaBIiHHS PECypCaMH.

[ponec popmyBarHs (HiHAHCOBOTO PE3yabTaTy MOKHA
PO3IUTNTH Ha KiJTbKa KPOKiB: 3a0e3MeUeHHs pecypcaMu Ta
iX e(eKTHBHE BUKOPUCTaHHS, CaM NpOLEC BUPOOHHUIITBA
abo peamizallii MpPOAyKIii Ta OIiHKa €()EeKTUBHOCTI IUX
MIPOIIECIB, @ TAKOXK PO3PAXyHOK (DiHAHCOBUX ITOKa3HUKIB
Ta BH3HA4YCHHS 3arajbHOi €(EKTUBHOCTI TOCIIOAAPCHKOI
IISUTBHOCTI. Y pe3yibTari JOCHIIHKEHb LBOTO ITHTAHHSI
Oyna ampoOoBaHa po3pobieHa OararodakTopHa Teope-

THUYHA MOJIENb B3aEMO3B’A3KY YHCTOTO MPUOYTKY (30UTKY)
3 yciMa KOMITIOHEHTaMH Iporecy (GopMyBaHHS Pe3yJIbTary
MiANPHEMCTBA. B3a€MO3B 530K IIUX IMOKA3HUKIB MOXHA
BUPA3UTH Y BUIVIsLII popmynu [8-9; 11].
Yii3)=4xo,/1,x®,xP, xK,xK, xP, (1)
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Ie A — cepemHBOpIYHA BapTICTh AKTHBIB IiIIPUEM-
ctBa; O, — doHmOBINTAYA; an — MPOMYKTHBHICTH TpaIli;
@,, — donnoosbpoeHicTy; P, — BajoBa peHTaOEIbHICTH
BHPOOHMYHX BUTpaT; K, — Koe(ilieHT OKyITHOCTI 9UCTOr0
noxony; K =~ — KoedimieHT MOKPUTTS BUPYYKH BHPOOHH-
yuMH BUTparamu; P, — ducra peHTaOenbHICTH (30MTKO-
BiCTh) aKTHUBIB.

[TepeBipuTH NpPaBUIBHICTH B3a€EMO3B’S3Ky MOXHa 32
JIOTIOMOT'00 PO3TOPHYTOTO BUIVIALY J1aHOT hopMyIH:

Yl (3) = Ax (YA/HA) / (Y3/9np) x (HA/Unp) x ?)
X (BI1/C6) x (4/I/BI1) x (Co/Y/]) x (HI1(3) / A),

Ie A — cepemHBOpIYHA BapTICTh AKTHBIB IIiIIPUEM-
ctBa; YJI — unctuit moxin; HA — cepemHpopiuyHa BapTiCTh
HE00OpOTHUX  aKTuBiB; Y, CepeTHhOpIYHA YHCEITh-
HicTh npauiBHuKiB; BIl — BanmoBuit npudyTok (30MTOK);
C, — cobiBapricTb peanizoBanoi nponykuii; UI1(3) — uuc-
TUH npuOyTOK (30MTOK).

[TpoanainizyemMo BIUTMB 3a3Ha4€HHX BHIIE (aKkTOpiB HA
(hopMyBaHHS YMCTOTO (PIHAHCOBOI'O PE3YJbTaTy YMOBHOTO
Cy0’€eKTa arpompPOMHUCIIOBOTO BUPOOHHIITBA.

BuxinHi nani s (akTOPHOTO aHaJi3y 3aHECeMO Y
Tabmumio 1.

Jnst ouinku BIUIMBY (haKTOpiB Ha 3MiHY pEHTa0esb-
HOCTI OCHOBHOI JiSUTbHOCTI MM BHKOPHUCTOBYEMO METOJ
JAHIIOTOBUX IiJICTAaHOBOK. lleli MeToa 3acToCOBYeTHCS
JUIsl BU3HAUSHHs BIUIMBY (DaKTOpIB y BCIX THMax (hakTop-
HHUX MOJIEJICH: aINTUBHUX, MYJIBTUILTIKATUBHUX, KPATHHX 1
3MilraHux (KOMOIHOBaHHUX). 3a JOTIOMOTOIO IIHOTO METOTY
MOXHa BCTaHOBHUTH, SIK OKpeMi (pakTopw BIUIMBAlOTH Ha
3MiHY MOKa3HHKa PE3ylbTaTHBHOCTI IIIIXOM MOCTYHOBOI
3aMiHNd 0a30BOi BEMHYWHU KOKHOTO (DaKTOPHOTO ITOKa3-
HHUKa B 00Cs31 pe3yabTaTHBHOTO MOKA3HUKA Ha (HaKTHIHY
BEJIMYNHY B 3BiTHOMY mepioxi [8—9; 11].

OTxe, 3 MaHUX TaOMUI 2 MOXKHA 3POOUTH BHCHOBOK,
10 Ha €KOHOMIYHO OOTPYHTOBaHY BEIMYHHY (PiHAHCOBOTO
pe3ynbTaTy BIUTMBAIOTH HACTYIHI ()aKTOPH HACTYITHUM
YHHOM:

— 30UIBIIEHHS  BETNWYMHH  aKTUBIB  MiANPHEM-
cTBa Ha 06,48% MpPHU3BOAWUTH IO 3MCHIICHHS 30MTKY Ha
230,36 Tuc TpH;

— 30inpImeHHs BenuvuHU (QoHmoBimmawi Ha 42,16%
NPU3BOANTH 110 3MEHIIEHHs 30UTKY Ha 1419,7 Tuc. rpH;

— 30UbIIeHHS TpoxyKTUBHOCTI npai Ha 0,19% npu-
3BOJUTH J10 30UIbIIEHHS 30UTKY Ha 3,57 THC. TpH;

— 30ubieHHst (oHm0030poeHHOCTI Ha 42,27% npu-
3BOJUTB JI0 3MEHIIEHHS 30UuTKy Ha 805,92 THC. TpH;

— 30UIbIICHHST BaJIOBOI PEHTAa0EIbHOCTI BUPOOHUYMX
BuTpar Ha 1951,67% npu3BOANTH 10 3pOCTaHHS 30UTKY Ha
31919,03 tuc. rpy;

— 30UIbIIEHHS  KOEe(ILi€HTYy OKYNHOCTI  YHCTOTO
moxony Ha 103,85% mpu3BOAUTE 0 3MCHIICHHS 30UTKY
Ha 32004,57 tuc. rpH;

— 3MEHIICHHS KOe(II[IEHTY MOKPUTTSI BUPYYKH BUPOO-
HUYUMH BUTpaTaMu Ha 59,8% IpU3BOIUTH 0 3MEHIICHHS
30uTKy Ha 467,29 THC. TpH;

— 3MEHIICHHS KOeQiIlieHTy TOKPUTTS BUPYIKU BHPOO-
HUYUMH BuTpatamu Ha 8§2,86% mpU3BOIUTH A0 3MEH-
mIeHHs 30uTKy Ha 236,21 Tuc. TpH.
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Tabmuus 1
Buxinni nani paxropHoro anaizy miianoBoro ¢piHaHCOBOTo pe3yJibTaTy cyd’€KTa arponpoMMCI0BOro BUPOOHUIITBA
N Pokn Binxunenns
- Ioxa3unku L. .. . | abcoJIOTHe | BiTHOCHE

3/m 6a3zoBuii pik | 3BiTHHI pik + %

1 | CepenHpopiuHa BapTiCTh aKTHBIB MiANPUEMCTBA 31218 29194 -2024 -6,48

2 | CepennpopiuHa BapTiCTh HEOOOPOTHUX AKTHBIB 9496 9478 -18 -0,19

3 |Yucruit noxin 10414 6012 -4402 -42,27
4 | CepennbopiuHa YHCEIBHICTH NMPAIIBHUKIB 48 48 0 0,00

5 | Banosuii mpuOyTok (30MTOK) 153 -2293 -2446 -1598,69
6 | CobGiBapTicTh peasi3oBaHOl MPOIYKIIiT 10261 8305 -1956 -19,06
7 | ®onnosinnaya (3:2) 1,10 0,63 -0,4624 -42.16
8 |IIponyxruBHicTh mparti (2:4) 197,83 197,46 -0,375 -0,19

9 | ®oun0030poeHicTh (3:4) 216,96 125,25 -91,708 -42.27
10 | BanoBa peHTabenbHICTh BUPOOHIMYNX BUTPAT (5:6) 0,01 -0,28 -0,291 -1951,67
11 | Koediuient okynuocrti ynctoro goxony (3:5) 68,07 -2,62 -70,687 -103,85
12 | KoedirieHT HOKPUTTS BUPYYKH BUPOOHHIMMHE BUTpaTamu (6:3) 0,99 1,38 0,3961 40,20
13 | Yucra pentabenpHicTh (30MTKOBICTh) akTHBiB (14:1) -0,14 -0,16 -0,02 17,14
14 | Yucrtuit npubyTok (30MTOK) -4253 -4659 -406 9,55

Jorcepeno: cknadeno ma po3paxo8ano Ha OCHOBI 36IMHOCIT CyO 'EKMA acponpoOMUCIOB020 8UPOOHUYMEA
Ta6nuws 2

dakropHuii aHadi3 popmyBaHHs GiHAHCOBOIO Pe3yJabTaTy CY0’€KTA arponpoMHCJIOBOr0 BUPOOHUIITBA
pmy pesy. Y ¢y p P

- . BnuinB Ha y3araibHI0I04HI NOKA3HUK
B3aemoniroui 4acTKOBI NOKA3HUKH Y3. nokasHHK aMinu akTopin

A D, 11, D, P, K, K, P, YII(3) HAa3Ba MOKA3HUKA | PO3PAaXyHOK BILIMBY
31218 | 1,10 |197,83]1216,96| 0,01 | 68,07 | 0,99 | -0,14 -3553,07 -
29194 | 1,10 |197,83|216,96| 0,01 | 68,07 | 0,99 | -0,14 -3322,71 A 230,36
29194 | 0,63 |197,831216,96| 0,01 | 68,07 | 0,99 | -0,14 -1903,01 D, 1419,70
29194 | 0,63 |197,46(216,96| 0,01 | 68,07 | 0,99 | -0,14 -1906,57 11, -3,57
29194 | 0,63 |197,46|125,25| 0,01 | 68,07 | 0,99 | -0,14 -1100,66 D, 805,92
29194 | 0,63 |197,46|125,25| -0,28 | 68,07 | 0,99 | -0,14 30818,38 P 31919,03
29194 | 0,63 |197,46|125,25| -0,28 | -2,62 | 0,99 | -0,14 -1186,19 K, -32004,57
29194 | 0,63 |197,46|125,25| -0,28 | -2,62 | 1,38 | -0,14 -1653,48 K, -467,29
29194 | 0,63 |197,46|125,25| -0,28 | -2,62 | 1,38 | -0,16 -1889,69 P, -236,21

Licepeno: cknadeno ma po3paxoeano na OCHOSI 36imHocmi Cyb '€KmMa azponpomuciogozo eupooHuYymea

Otrxe, naHa (axkTopHa MOZEIb IOEIHYE BCi €Taru
(dbopmyBaHHs (HIHAHCOBUX PE3YJBTATiB B IPOIECI TOCIIO-
z[apCLKo'i JUSUTBHOCTI MiAPUEMCTBA. AHANI3YEThCs 3a0€3-
TICYEHICTh Hl}ll‘[pI/ICMCTBa PeCypcamu, TAKHMH SK Cepes-
HBOPIYHA BapTiCTh aKTHBIB, KUIbKICTh TPYIOBHX PECYPCIB,
a TaKoX HEOOOPOTHI aKTHBH, 1 OIIIHIOETHCS €(DEKTUBHICTh
iX BUKOpucTaHHs. e BKItOYae Taki MOKa3HHWKH, SIK (HOH-
JoBinmada, poHI0030POEHICTS Ta MPOAYKTUBHICTD TIparli.
Taxox aHaNI3y€eThCA KOMEpIliiiHa peHTa0eTbHICTh i IpH-
€MCTBa, IO BPaXOBY€ pPEHTAOCNBHICTH ab0 30MTKOBICTH
BUTpAT Ha BUPOOHUIITBO, TAKi SIK BaJOBa PEHTAOEIBHICTD
a00 30MTKOBICTP BUPOOHMYMX BUTpAT, KOE(DIIIEHT OKyII-
HOCTI YHCTOTO JOXOAY Ta KOe(illieHT IMOKPUTTS BUPYYKH
BUpPOOHMYMMHK BUTparamu. KpiM Toro, aHaizyeTbcs
MMOKAa3HUK YUCTOI PEeHTA0EIBHOCTI a00 30MTKOBOCTI aKTH-
BiB, SKMH BifjoOpakae He JHile e(eKTUBHICTh BUKOPHUC-
TaHHS aKTHBIB MIINPUEMCTBA, a i 3araibHy e()eKTHBHICTD
HOTO0 MiSIITBHOCTI.

Jis BusBNCHHA (QYHKI[IOHATBHUX 3aEKHOCTEH MiX
(I)aKTopaMH BIUIMBY Ha (piHAHCOBI pe3ynbTaTH Ta iX (QyHK-
LIOHAJBHOTO BIUTMBY HA (hiHAHCOBI Pe3yNbTaTH OOYLyEMO
KOpeJsIiiHy Marpuiio (Tab. 3)

3 KOpessIidiHOT MaTpuili 3po3yMijo, IO (QyHKIO-
HaJIbHO (DIHAHCOBI pe3yJbTaTh MiANpPUEMCTBA (OPMYIOTH
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HACTYITHI ITOKa3HUKHU: aKTUBH IiIIPHUEMCTBA, BaJOBa PEH-
Ta0eTMbHICTh BUPOOHHYMX BHUTPAT, KOC(DIMlI€EHT MOKPHUTTSI
BUPOOHWYHX BUTPAT, YACTA PEHTA0CTBHICTh aKTHBIB.

3 METOI0 BUSIBJICHHS SIKICHOTO BIUIMBY OKPEMHX MOKa3-
HUKIB Ha KOHKYPEHTOCIIPOMOXKHICTh ISl TOJAAJBIIOrO
OPUAHATTA ¢(EKTHBHUX YIPABIIHCHKUX PIllIEHb CKOPHC-
TAEMOCSI THCTPYMEHTApiEM pEerpeciiHoro MHOXXHHHOTO
aHaI3y, B IKOMY:

— Y — ¢iHaHCOBUIT pe3ynbTaT — €H/I0OTeHHA 3MIHHA;

— X, — aKTHBU IiNPHEMCTBA — €K30I'€HHA 3MiHHA;

— X, — BajoBa peHTa0eIbHICTh BUPOOHUYUX BUTPAT —
€K30T¢HHA 3MIHHA,

— X, — xoedillieHT MOKPUTT BUPOOHUYMX BUTPAT —
€K30reHHa 3MIHHA;

— X, — unucTa peHTa0eNbHICTh aKTUBIB — €K30I€HHA
3MiHHa;

Ci1izt 3ayBaXXHTH, 1110 HE BKITIOYAETHCS JI0 JAHOTO perpe-
ciftHoTO aHami3y Bei iHIII (haKTOpH, SK BapiaOenbHi 3riIHO
3 Tabmumero 3. CKOPUCTABIINCH NMPOTPAMHHUM TOAATKOM
nakety Statgraphics BUKOHAEMO perpeciiHui aHali3 HasIB-
HUX JIaHHMX, Y TIJICYMKYy — Ma€eMO HAacCTyIIHE perpeciiine
PIBHSHHS:

Y =-0,020+0,003X, +0,005.X, —0,019.X, +0,014.X, (3)
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Tabmums 3
Kopeasiniiina marpuus ¢axropis BIuinBy Ha opMyBaHHA GiHAHCOBOIO pe3yJibTaTy
cy0’€KTa arponpoMHCI0BOr0 BUPOOHUIITBA
A ()] I Do3 BPBB Koun Knss 4P(@3) YIi3)
A 1,0000
()] -0,4328 1,0000
TII1 0,9530 -0,6848 1,0000
Do3 -0,2074 0,9594 -0,4925 1,0000
BPsB 0,5525 -0,0889 0,4937 -0,0852 1,0000
Koun -0,4343 0,8651 -0,6309 0,7360 0,2662 1,0000
Kmes -0,9534 0,3342 -0,8762 0,0676 -0,3055 0,4820 1,0000
YP(3) 0,9601 -0,1718 0,8349 0,0502 0,6334 -0,1799 -0,9185 1,0000
4ri(3) 0,8355 -0,1675 0,6204 0,1150 0,0853 -0,4317 -0,9613 0,8248 1,0000
Loicepeno: nobyoosano sacobamu Statgraphics na ocHogi Oanux 36imHocmi
Tabnuus 4
InTepnperauis perpecilinux napameTpiB piBHAHHS
X, IHapamerp Bius Ha' Y InTepnperauis
X, | axrusu migmpuemcrea 0,003 301/IbIIEHHST aKTUBIB MiANPHEMCTBA B CEPeHbOMY Ha 1 THC. TpH IpU3Be/e
JI0 3pOCTaHHsI IPHOYTKY Ha 3 TUC. TPH
x. |Bavosa PpEeHTa0ENbHICTD 0.050 301IBIICHHST BaJIOBOi peHTa0eIbHOCTI B cepennboMy Ha 10% mpu3Bese 10 3pOoCTaHHS
2 | BUDOOHUYMX BUTPAT i npubyTKy Ha 50 THC. I'pH
X KOe(Imi€HT MOKPHUTTS 20.019 3MEHIIEHHs Koe(illieHTa MOKPHUTTS BUPOOHUIHNX BUTPAT B ceperHboMy Ha 10%
3 | BUDOOHUYMX BUTPAT ’ TIpHU3BEAE A0 3pOoCcTaHHA NpUOYTKY Ha 19 Tuc. rpH
¥ |1mcra pEHTA0EBHICTD 0.014 301TBIICHHS YHCTOI PEHTa0CIBHOCTI B cepenHboMy Ha 10% mpu3sBene 10 3pOCTaHHS
4 | akTUBIB ’ npulyTKy Ha 14 THC. rpH

Loicepeno: cknadeno ma po3paxo8ano na 0CHOSI 36iMHOCHI cyO €KMa azponpomMuciosozo 6UpoOHUYmMea

[IpoananizyeMo naHy MoJeib Ha SIKICTh Ta aieKBar-
HICTh (PYHKLIOHAJIFHOTO OMNKCY 3aJIE)KHOCTI Ha OCHOBI
PE3YIBTaTIiB PerpecifHOrO aHaTi3y: MOJENb € SIKICHOIO 3a
HabOpOM MapaMeTpiB — €K30T€HHHUX 3MIHHHX, SIKi BU3HA-
YalOTh IHTErpaJbHUN IIOKa3HMK KOHKYPEHTOCIPOMOXK-
HoCTi Ha 99,99%; Momenb € aneKBaTHOK Ta MPHUIATHOO
JUISl TIPAKTUYHOI 1HTEpIIpeTanii Ta MoAaIblIoro BUKOPUC-
TaHHs, MPO 10 CBIIYMTH KpuTepid dimepa, sSKkuii Oibie,
HiK y 100 pa3iB nepeBuntye TabnuaHe 3Ha4eHHS — 175,62.
IHTepripeTyeMO  pe3yJbTaTH  PErpeciiHOro  piBHSHHSA
y Tabm. 4.

BucHoBkH. TakuM YWHOM, pPe3y/ibTaTH aHami3y (ak-
TOPIB Ta KOPEJSIIHHO-PErPECiHHOrO AOCHIHKCHHS BILIH-
BalOTh Ha IUIaHYBaHHS (IHAHCOBOTO pE3YyJbTaTy Cllb-
CHKOTOCIO/IaPCHKOTO BUPOOHHIITBA B Pi3HUX HarpsMKax.
[Mo-mepie, BOHW [IONOMAararoTh BHOKPEMHUTH KITIOUOBI
YHMHHUKY, SIKi MaIOTh 3HAYHUH BIUIMB Ha (hiHAHCOBI IMOKa3-
HUKHU mignpuemctsa. Lle mo3Bossie ympaBaiHmsaM GoKycy-
BaTUCs Ha HAMOLIBII BOXIMBUX acleKTax yNpaBiIiHHS Ta
e(peKTUBHO BUKOPUCTOBYBAaTH HasiBHI pecypcu. [lo-npyre,

3a JI0NIOMOTOF0 KOPEIISILIHHO-PErpeciiHoro aHaizy MoxHa
BCTaHOBUTH 3B’S3KH MIDXX PI3HUMH 3MIHHMMH Ta rependa-
YUTH MOXJIUBI (piHAHCOBI pe3yNbTaTH B 3aJIEKHOCTI BiX
3MiHK 1uX (akropiB. Hampuknam, SKm0 aHai3 ITOKa3ye,
IO M ABHUIIECHHS BUTPAT HA PEKJIaMy PU3BOAUTH 110 301JTh-
IICHHS 00CATIB MPOJAXKIB, I1¢ MOXKE OYTH BUKOPUCTAHO ISt
PO3po0OKK cTpareriid 30uUIbIIeHHsT MpuOyTKoBOCTi. Tperii
aCIIeKT MOJATae B NPOTHO3YBaHHI (piHAHCOBHX IMOKa3HH-
KiB Ha OCHOBI BIUIMBY BiANOBiAHMX (akTopis. Hanpukman,
SKIIO KOPEJAMIHHO-pETpeciiHUi aHali3 IMoKa3ye, o
301IBIIEHHS BUTPAT Ha JOCIIHKEHHS Ta PO3BUTOK MTPHU3BO-
JIITH JI0 30LIBIICHHS TPUOYTKY, MOXKHA 3pOOHTH BUCHOBOK
PO HEOOX1THICTh IHBECTYBAaHHS B I1i HAPSMKH IS ITi/{BU-
IIEHHS KOHKYPEHTOCIIPOMOXHOCTI mignpuemcrsa. OTxe,
(bakTOpHMI Ta KOpENAIiHHO-perpeciiHuii aHami3 € Bax-
JMBUMHU IHCTPYMEHTAaMH Ul €(EKTHBHOIO IUIaHYBaHHS
(hiHAHCOBOTO PE3YNBTATy CLIBCHKOTOCTIOAAPCHKUX MiAIPH-
€MCTB, IOTIOMararo4y BpaxyBaTH pi3HOMaHITHI (pakTopu Ta
X B3a€MO3B’SI3KH JUTSL TOCSITHEHHS CTa01ILHOCTI Ta YCIIilll-
HOCTI y Cy4aCHHX YMOBAaX rOCIIOJIapIOBaHHSI.
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ESSENCE AND FUNDAMENTALS OF CLASSIFICATION
OF INFORMATION INFRASTRUCTURE

Anomauin. Y cmammi npoananizoeano e8onoyito HaAykosoi OyMKU CIMOCOBHO PO3ZYMIHHS NOHAMMS «IH@opmayitina ingpa-
cmpykmypay. /[na eupiuieHts nocmagieHux 3a80aib UKOPUCOBYBANUC AKT Memoou, K THOYKYii ma 0edykyii, obepynmy-
6AHHs A YMOYHEHHS, ONUCY A CUHINE3Y, CHOCTNEPEeICEeHHs MA Y3a2aNbHEHHS, 3ACMOCO8Y8ANUCA NPUtiomMy OiONioMempuyHo2o
ma KoOHmeHm-ananizy 6mopunnoi ingopmayii. Bcmanogieno, wo ingppacmpykmypa € cepedosuwyem, wo 0038015¢ ¢y6 ekmam
30MUCHIO8AMU C8010 OISIbHICIb. 3 AC08aHO, WO IHpOpMayitina iHppacmpykmypa saisaemucs CKIA0080K YACMUHON IHppa-
cmpykmypu. Busigneno, wo ueni ma npakmuki no pisHomMy po3ymiioms mepMiH iHgopmayiinoi inghpacmpykmypu, a 00 camo-
20 NoHsmms iHQopmayiinol inghpacmpyxmypu 0oyintbHo eudinumu mpu nioxoou. Ilepwuii posensioae mepmin ingopmayitina
iHghpacmpykmypa 3 nosuyii nos’szanux misc coboro iHghopmayiiinux cucmem ma pecypcis. Ingopmayitina ingppacmpykmypa
CKAA0AEMbCL 13 NOG AZAHUX MA 63AEMOOIIOUUX MIdIC CODOIO cucmem GUPOOHUYMEBA, HAKONUYEHHS, 30ePedCeHHs Ma PO3GUIKY
iH(hopmayitinux npodykmis. /[pyeutl po3ymie inghopmayiiiny inppacmpykmypy 3 no3uyii KOMniexcy npoepamHoO-mexHiyHUx 3aco-
0i6. 3a donomozo1o Ybo2o 3abe3neuyemvcs opeaizayia 63aemooii ingopmayitinux nomokis nionpuemcmsa. Tpemitl pozenadae
iH(hopmayitiny iHpacmpykmypy sk CKA1a008y, Wo NoNfeae y CMEOPEHHI IHHOBAYINIHO20 NPOCMOPY 3d OONOMO20K COYIATbHUX
ma MexHIiYHUX IHCMPYMeHmie, po3ymitouu ii AK CK1adosy came iHHOBAYIHOI OIsANbHOCTI, SIKA 8i003ePKANIOE BCT HANPAMU CY-
YACHO20 20CN00APCHKO20 dicummsi. /ogedero, ujo ingpopmayiina indpacmpykmypa A8AAEmMbcs KOMNAEKCOM IHHOBAYIUHUX NPO-
SPAMHO-MEXHIUHUX 3AC00i6 Ma 83AEMOOTIOUUX CUCTeM SUPOOHUYMSA. Y3aeanbHeHo no3uyii yueHux cmocosHO MpaKmye8aHHs
mepminy «ingopmayitina iHpacmpykmypay ma npoananizoéano ii kiacugikayii, Ha ix OCHOBI 3anNPONOHOBAHO ABMOPCHKE

Knruosi cnosa: ingppacmpykmypa, ingopmayitina ingppacmpykmypa, kiacugixayis ingopmayinunoi ingpacmpyxmypu,
iH(hopmayitina inghpacmpykmypa nionpuemcmea, euou ma opmu iHpopmayiuHol iHhpacmpykmypu.

Abstract. The article analyzes the evolution of scientific opinion regarding the concept of information infrastructure.
Introduction. It is established that the infrastructure is an environment that allows subjects to carry out their activities.
It was found that the information infrastructure is an integral part of the infrastructure. Methods. Methods such as comparison,
content analysis of secondary information, and generalization were used to solve the problems. It was found that scientists and
practitioners have different understandings of the term information infrastructure, and it is appropriate to distinguish three
approaches to the concept of information infrastructure itself. The first considers the term information infrastructure from the
standpoint of interconnected information systems and resources. The information infrastructure consisted of connected and
interacting systems of production, accumulation, preservation, and development of information products. The second con-
siders the information infrastructure from the perspective of a complex of software and technical means. With this help, the
organization of the interaction of information flows in the enterprise is ensured. The third considers the information infra-
structure as a component, which consists of creating an innovative space with the help of social and technical tools. Thus,
considering it as a component of innovative activity, which reflects all areas of modern economic life, It has been proven
that the information infrastructure is a complex of innovative software, technical tools, and interacting production systems.
Results. The opinions of scientists are summarized, and based on them, their own vision of the definition of the term "informa-
tion infrastructure” is proposed. A vision of the classification of information infrastructure and the key elements included in it
is offered. Conclusion. It was established that domestic and foreign scientists approached the definition of this term in different
ways. According to the presented classification, the information infrastructure contains four branches, which are presented
in the form of forms.

Keywords: infrastructure, information infrastructure, classification of information infrastructure, information infrastructure
of the enterprise, types and forms of information infrastructure.
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IocTranoBka mpodaemu. ChOTO/IHI, KOJNU COIIATBHO-
€KOHOMIYHI 3MiHH y CBITOBOMY TOCIIOJapCTBI CTBOPIO-
IOTh HOBi MOXJIMBOCTI Al Oi3Hecy Bce OinbIne mocrae
HEOOXIZHICTh y PO3BHUTKY IH(PpacTpyKTypu. Y mepion
BIMCHKOBHX JIifl 1€ CTAE CIPABKHIM BHKIUKOM, OCKIJIBKH
IOCTae 3aBJaHHsS 3IMCHIOBATH HAJICKHUH MEHEKMEHT
(YHKIIOHYBaHHS MIATIPHEMCTB 3aCTOCOBYIOYH BCi HAsBHI
3acobu. MoxmBicTe €()eKTUBHO 3IiHCHIOBATH TOCIIO-
JaproBaHHS TOTpeOye HEBIMHHOTO PO3BUTKY BCiX cdep
iHppacTpyKTypH.

B3aemoBurigHa B3aeMoJIisl MiANPUEMCTBA 31 CIIOKUBA-
YeM IMOCIyr He MOXJIMBa Oe3 iCHyBaHHS iH(pOpMamiiHOi
1HQPACTPYKTYpHU Ta Ma€ 3AIMCHIOBATHCS 13 3aCTOCYBaHHIM
iH(pOpMaLifHO-MOHITOPHHTOBOTO 3a0e3rnedeHHs. Po3BH-
HeHa iHopMmartiitHa iHppacTpykTypa noTpedye 3arydeHHs
BEJIMKOI KUTBKOCTI pecypciB. Lle BUMarae yaoCKOHaJICHHS
polecy oTpuMaHHs iHpopmaii Ta i1 aHai3y, 3MiLHIOI0YH
Ta pO3BHMBaIOYM 1H(MOPMALiHY IHPPACTPYKTYpH 3arajioMm
Ta 1 emeMeHTiB 30KkpeMa. Came Iie TOTIOMOXKE MEHEIK-
MEHTY HiANPUEMCTB JIOCATTH ITOCTABIEHUX EKOHOMIYHHX
1 comialpHUX IiJied Ta 3a0e3neynTh e(heKTUBHE HaJaHHS
nociyr ta/abo BUpoOHHUIITBO ToBapiB. B cBoto uepry onru-
Mizamis iHGOPMAIIHHOT 1THPPACTPYKTYpHU € 3aropYyKOI0
CTpATEeTiYHOTO PO3BUTKY MiINPHUEMCTB, YCTAHOB, OpraHi-
3amiil Ta cpusie TOCATHEHHIO MIBUAKOI B3a€EMOJII 31 CIIO-
JKuBauaMu (KITIEHTaMH).

AHaJi3 ocTaHHiX JocaiTxeHb i myoaikaniii. 3 Hayko-
BUX MpAIlb SK BITYU3HIHKUX, TAK 1 3aKOPJOHHUX (haxiBIIiB
BKa3aHO, L0 HAayKOBIlI Hamarajucsi noOyJayBaTH LiTiCHY
KapTHHY eBojowii iHpOpMamiiHOT iHpacTPyKTypH.
3okpema, sunursarotees mpani K. XKanpka, B. Kpaescykoro,
O. Kynps-Bucomnpkoi, O. losrans, /Jl. [Tinesnua, H. Illes-
yenko, O. Komomuriesoi, C. Borgman, E. Monteiro i T.1.
X04a 3arajoM BUE€HI MO-Pi3HOMY MiIiHIUIN 10 BU3HAYCHHS
TepMiHy iHpoOpMaliliHa iHpacTpyKTypa ajie BHECIH
BaroMui BHECOK y ii po3Butok [1; 6; 11; 12; 13; 14; 15; 16;
36; 37; 39].

Merta crTaTTi — aHami3 Ta y3arajJbHEHHS HAyKOBUX
Te4id MIONO TPaKTyBaHb TEPMIHIB iH(pPACTpyKTypa Ta
iHpopMmaniiiHa iHGpPACTPyKTypa, aKTyallbHIH OLIHIN IX
kiacudikamii.

Buxusag ocHOBHOTO MaTtepiany aociigxeHns. Po3su-
TOK iH(hopMamiiHOT iHPPACTPYKTYpH HE MOXKE 3IHCHIOBA-
THCS 0€3 CTBOPEHHSI HAJISKHUX MEPETYMOB €KOHOMIYHOTO,
iH(pOopMamiitHoro Ta coniansHOrO Xapakrepy [12; 13; 16; 33].
OmnpanboBy04M MaTepiaiyd eKOHOMIUHHUX CIIOBHHKIB IIOJO
BU3HAYEHHsI TepMiHy 1H(pacTpykTypa Oarato BYEHUX
Ta MPaKTHKIB CXOIATHCS HA JIYyMIIl, IIOJIO0 TOTO, IO BOHA
SIBISIETHCS KOMIUIEKCOM Tairy3ei. 30KpeMa, 3TiJJHO BH3Ha-
ueHHs naHoro M. 3aBajchkuM, iHpPAacTpyKTypa (amei.
infrastructure) — KOMIIJIEKC Taxy3ei, IO OOCIyroByIOTh
MPOMHUCIIOBICTh 1 CLIBCBKE TOCIOAAPCTBO, OYIiBHHIITBO,
€HEepreTMYHe TrOCHONAPCTBO, 3aJI3HUYHHUN TPaHCIOPT,
3B’5130K, BOJIOIIOCTAYaHHS Ta KaHaTi3allilo, 3araibHy Ta
mpodeciiiHy ocBiTy, HayKy, MeauuuHy [9]. Bumimstots i
BHpOOHMYY Ta comianbHy [13]. Jlo BEpoOHHMUOi BigHO-
CSITh TPAHCIIOPT, JIiHii elIeKTpoIepeaadi, 3B’ I30K, MaTepi-
AJIbHO-TEXHIYHE MMOCTAYaHHs, raly3i, OB sI3aHi 3 BOJHUM
3a0e3reueHHsIM, MAMPUEMCTBA Ta OpraHizalii HayKOBOTO
Ta iHpOpMaNiiHOTO XapakTepy, MiANPHEMCTBA CIICIiallb-
Horo o0cimyroByBaHHs. Jl0 coLiaNbHOI: KOMIUIEKC 3aKia-
IiB HApOJHOI OCBITH, HaBYAIbHO-BUPOOHWYI KOMOiIHATH,
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MEIUYHI 3aKjiIajy, CIyKOU 3 OXOPOHH Mpalll Ta TEXHIKU
0e3meKy, TPAHCHOPTHUX 3ac00iB, IO NPU3HAYCHI YIS
00CIIyTOBYBaHHS CHOXKHBadiB, CYKYIHICTh BIiATIOBITHUX
rairy3eil HapomHOTO TOocCIofapcTBa (HAYKOBi, HaBYAIbHI,
CHOPTHBHI, KYJIBTypHI Ta iHII 3aKJIaad, KUTIOBO-KOMY-
HaJIbHE TOCIIOAAPCTBO, OpraHizaiii modyToBOro oocayro-
ByBaHHs) [9].

Haromicte A. Typenxo, 1. Imutpie, O. IBaHinos,
I. IlleBueHko HafOTH Take BH3HAYCHHS TEpPMiHY iH(ppa-
CTPYKTypa: iHPpacTpyKTypa — Ie CYKyIHICTh Taiay3el Ta
BUIB AiSTIBHOCTI, [0 0OCITYTOBYIOTH SIK BUPOOHUUY, TaK i
HEBUPOOHUUY chepH eKoHOMIKHU [24].

3rizno Bu3HayeHHs1 HamaHoro O. HOHiHMM, O. Kpyr-
noBoto, M. CaBenbeBOIO IH(PACTPYKTypa — KOMILIEKC
rajy3ei rocroiapcTBa, Mo 00CIyroBye MpoMuciose (abo
Oyap-sike iHIE) BHPOOHHIITBO, a TaKkoK HaceneHHs [30].
Bxirouae TpaHCTOpPT, 3B 530K, TOPTIiBIIO, MarepiajibHO-
TEXHIYHE 3a0e3MeUeHHs, HayKy, OCBITY, OXOPOHY 3/I0POB’sl.

[HdpacTpykTypa — CYKYNHICTH €JICMEHTIB, KOMIIO-
HEHTIB, CKJIQJIOBUX, SKI MOXYTb OyTH pPO3DISHYTI SK
[UTICHA, €JJITHA CHUCTEMa W y B3aEMOIii MiXX co0O0I0 CTBO-
PIOIOTH YMOBH JUTsl QYHKIIOHYBaHHS Ta PO3BUTKY IIEBHOTO
00’eKTa, Mo JochimKyeThes [22, ¢. 14].

K. JKampko Buninmme, mo iHdpacTpykrypa Moxe
BKJIFOYAaTH IIICTh CEKTOPIB, i3 HUX OKPIM BHPOOHHUYO,
COLIaJIbHO-TTO0YTOBO1, 1HCTUTYLIHHOI, €KOJIOT1YHOI, mep-
COHaJbHOI OyJI0 BHOKpeMJICHO iH(popMaliiiHy iH(ppa-
cTpykTypy [10, c. 54].

Ha migcraBi onpaiiboBaHUX MarepialiiB, MO)KHA BHOKpE-
MHTH TaKe BU3HAYCHHS TEPMiHY IH(PPACTPYKTypa — KOMILIEKC
rayseil BUpoOHIYOI Ta HEBUPOOHHYOI cepH, SIKi CTBOPIO-
I0Th YMOBH JUIS (DYHKIIOHYBaHHS Ta PO3BUTKY €KOHOMIKH.

HaykoBi Ta mpakTUKu pisHOOIYHO PO3MIIIAIOTH KIIACH-
(ikamiro iHdpacTpykrypu [3; 5; 10; 16; 19; 26; 29; 32; 39].
30kpeMa, pO3MIAAAI0YM  OCOOMWBOCTI 11 Kiacwdikarrii
OyJi0 BHSIBIICHO, 1110 BOHHU BiIPI3HSAIOThCS 03HaKamMu. Tomy
Oyiio mpoaHasTi30BaHo JeKiIbKa HaWTOIMPEHINHX 11 Kia-
cudikarlii.

YkpaiHCBKi BYEHI MiAidNLM 10 po3nisiay iHdpacTpyk-
TypH Y BUINIAII CTPYKTYPHHX €IIEMEHTIB, SIKi (POpMYIOTH 11
SK IUTICHY CHCTEMY, IpH oMY KIacu(ikyrodu ii Takox
BIILITOBXYIOYHCH BiJl PyHKIIIH, 3aBiaHb Ta ranyseii [11; 13].

b. Bpynenp posmisigae iHQpacTpyKTypy y BHIVISIL
€JIEMEHTIB, K1 (OPMYIOTH 11 SIK LTICHY cucTemy (puc. 1)
[5, c. 375].

M. Haymos, B. Comsip, K. Kagpko kmacudixyroTs iHp-
PACTPYKTYpy 3a CXOKHMH NPHHIUIIAMH, PO3INIAAAIOYH
il Ipu LBOMY Y 3aJIEKHOCTI BiJl 3aBJaHb Ta QYHKILIH, sKi
BUKOHYIOTB 11 cTpyKTYypHi enementy [10; 19; 26].

3rigHo miel kmacudikamii mepeBakHa OUTBIICTh BYC-
HUX TOJIITE HPPACTPYKTYypy Ha PETrYISATOPHY, BHPOO-
HUYY, TOPTOBEIBHY, iHQOpMaIliiiHy, comiansHy Ta (iHaH-
cosy. IIpu mpomy kmacudikamis B. Comsap [26, c. 183]
BUPI3HAETHCS HASBHICTIO Y MEpeNiKy IHCTUTYLIHHOT 1H]-
pactpykrypu, a K. XKanpko [10, c. 54] okpim 3a3Ha4eHUX
JIOIaTKOBO BUOKPEMITIOE EKOJIOTIYHY Ta NEPCOHAIIbHY 1H(}-
PaCTPYKTYpH.

HaromicTs, HayKoOBIIi PO3BHHEHUX KpaiH HPUTPUMY-
I0ThCS 1HIOI Toukw kinacudikamii iHdpacTpykTypu. Tak
NepeBakHa OUIBIIICTD MOLIAE IHPPACTPYKTYpY Ha Oi3He-
coBy (komepiiiiiHa) Ta comianbhy [11; 13; 16].

bisHecoBa (ekoHOMiuHa, KoMmepLilHa iH(pacTpyk-
Typa —11e (i3ndHa cucTeMa, HeoOXiaHa s poOOoTH cydac-
HOI iHAyCTpiani3oBaHOi KpaiHu. Bxurodae y cob6i moporw,
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Iadpacrpykrypa

Bunn ekoHOMIYHOT JisUIBHOCTI

Iadopmaniita

CinbChbKe roctoaapcTBoO

IacTuTyniitaa

ByniBHUIITBO

ISUTBHICTD
Exonoriuna

TopriBesbHO-3aKyITiBETbHA

PunkoBa

T'oTensHO Ta pecTopaHHUi Oi3HEC

Tpancnopr

Typuctuyna

OcsiTa

@
p
=

IaHOBariliHa

MarepiasibHO-TeXHIUHE OCTaYaHHS

Enepro- ta pecypcomnocradaHss

JepkaBHe ynpaBiliHHS

-

CorriaiisHa

OxopoHa 310poB’s

JisbHICTD JOMAIIHIX TOCTIOAapCTB

Puc. 1. Knacudikauis ingpacrpykrypu 3a b.P. Bpyneus

Loicepeno: cknadeno asmopom 3a mamepianom [5, c. 375]

[IOCE Ta MOCTH, a TAaKOK aKTHUBM, HEOOX1JHI IS iX €KC-
mryararii [32].

ComiansHa iHppacTpykTypa (iHCTHUTYIIiffHa, IeTKa)
MIPEICTAaBIIsIE JIONCHKUI KaImiTaa Ta YCTaHOBH, HEOOXimHi
JUISL TIATPUMKH €KOHOMIKH, sSIKa Halae MEeBHI MOCIYTrH
HACEJICHHIO, HAMPHKIIAA, OXOpOHa 370pOB’sl, (iHAHCOBI
YCTaHOBH, JIePXKaBHI YCTaHOBH, IPAaBOOXOPOHHI OpPraHy Ta
ocgira.(information technology).

Bimem  posropHyTO 1S cxema Oyina TpencTaBieHA
T. Fateye, V. Odunfa, A. Ibisola, Ayodele A. Ibuoye [32],
OKpIM IOJITy Ha €KOHOMIYHY Ta COLialibHy 1H(PacTpyK-
Typu Oyna po3aijieHa Ha Tun (taom. 1).

Jeski 3apyOiKHI HayKOBIIl OKpIM 3a3HauCHHMX BHIIB
BHOKPEMJIFOIOTh LI€ TaKi BUIM iHPPACTPYKTYpH, SIK KPH-
THYHA, TEXHOJIOTiYHA 1 3aCHOBaHA Ha 3HaHHAX. [lo KpwH-
TUYHOI BITHOCSATBCS YPSA Ta alTi MPOEKTH, a IO TEXHO-
JIOT1YHOT — IHTEpHET-pedi, HeHTpU oOpoOku iHpopMarlii,
0e37pOTOBI KOMYHIKaIlil, CyIlyTHUKH Ta BiJHOBJIIOBAaJbHA
eHepris.

M.A. Momoh y cBoii kiacudikarmii noxinse iHdpa-
CTPYKTypy Ha MaTepialbHy, IHCTUTYLIHHY Ta IIePCOHATBHY
[39]. .M. Boituyk [3] mpu nboMy HOAIISAB iHQPACTPYKTYPY
Ha pUHKOBY Ha 1u1aHoBy, a A.C. Illomoiiko [29] moainsas Ha
PHHKOBY (3arajibHy Ta CIelliati3oBaHy).

3aranom I.M. Boituyk Tta A.C. Illonoiiko po3misgaoTh
PHHKOBY iH(PaCTPyKTYpy 3TiJHO BHKOHYBAaHHX 3aBIaHb.
Ha ocHoBi iporo po3pobieHo (puc. 2).

3a maHoro kiacudikamiero iH(PacTPyKTypa ITOXLIS-
€THCS Ha 3araJIbHy Ta CIeliali3oBaHy, sIKi TAKOXK JUISThCS
Ha CKIAQJOBI Y 3aJIeKHOCTI BiJ 3aBmaHb. JomaTkoBo,
.M. Boiiuyk knacudikye eJIeMeHTH pPHUHKOBOI iH{pa-
CTPYKTYpH Y 3aJIC)KHOCTI BiJl 3MiHCHIOBAHUX HUMH (DyHK-
it monmistroun ii Ha iH(pOpMaNiHO-aHANITHYHY, (iHaH-
COBO-KpEINTHY OpraHi3aliiHO-TEXHIUHY iHPPACTPYKTypy
[3, c. 13].

Posmsnaroun knacugikanito iHGPaCTPYKTYpH MOXKHA
CKa3aTH, 110 YKPaiHCHKi Ta 3aKOPAOHHI BUCHI Ta MPAKTHKU
KIacu(ikyoTh iHPPACTPYKTypy 3a PI3HUMH KiIachdika-
mikHuMU o3Hakamu [11; 12; 13].

[HdpacTpykTypa CKIamaeThes 13 3arajbHOi Ta CHEIi-
aJi30BaHOi YaCTHH, KOXKHA 13 SIKMX MICTUTH y €00l pi3Hi
tunu  iHdpacTpyktypu. [lo 3araneHOi iH(pacTpyKTypH
BXOITh IHCTHTYIIiWHA, COLiaNbHA, IHHOBAIliliHa, pWH-
KoBa iHQpacTpykrypu. Cremiani3oBaHa MIiCTHTh y co0i
iH(popManiiiHy, BUpoOHUTY, hiHAHCOBY Ta HayKOBY iH(ppa-
cTpyktypu. OKpiM TOro KOXeH i3 TUmiB iH(pacTpyKTypu
MOXKE BXOJHUTHU JI0 Oi3HeC ceperoBuiia abo COIiaIbHOTO
cepeoBHIIa.

KosxeH i3 TuTiB iHGPaCTPyKTYypH BiIOBITAIOTE 32 Pi3HI
pedi, Ut iHCTUTYIHHO] 11e 3aKOHOJABCTBO Ta OPTaHH, SKi
MPUBOIATH HOTO Y Aif0, U COLiajbHOI — 1€ Pi3Hi COIli-
aJbHI IHCTHTYIII, JUIS IHHOBAIIHHOI — MPOJAYKTH IHHOBA-
i, IXHE YIPOBaKEHHS Ta BUKOPUCTAHHS PI3HUX TEXHO-
JIOTi{ CYyCTIBCTBOM, JIIsl PUHKOBOI — 3aITyCK MTPOAYKLIT Ta
MOCITYT TS Pi3HUX PUHKIB, UII HAyKOBOi — HAYKOBI 1HCTH-
Tymii, TiATOTOBKA HAYKOBHUX KaJpiB, BAPOOHIYOI — BUPOO-
HHUIITBO HOBHX TOBAapiB Ta MOCIYT, iH(pOpManiiHOi — 3/iii-
CHeHHsI o0JIiKy Ta aHami3y iHdopmMaii.

Came cHpusiHHS y IIOUIYKY, ONpAIFOBaHHS, aHaji3
iHpopmanii, BHUKOpUCTAaHHS iHQOpMALIHUX pecypciB
Ta TEXHOJIOTiH, a TaKoXK IX ONTHMAJbHE 3aCTOCYBaHHS B
yHOpaBiliHHI BHIUTAE iHGOpMaLidHy iHQpACTPyKTypy 3
MOMIX 1HIINX, OCKIJIBKM BCS JiSUTBHICTB, SIKY 3IiHCHIOE
MIAMPUEMCTBO IPYHTY€EThCS came Ha iHdopmaii [33; 34].
Y KOXKHOT i3 Mpe/ICTaBICHUX TPy YUEHHX OYyJI0 BHOKpEM-
JIeHo iHpopManiiiHy iHQPaCTPYKTYpY.

[HpopmariitHa iHPpacTPyKTypa € OJHUM i3 MiJICEKTO-
piB €KOHOMIKH, III0 PO3BHBAETHCA BUEHI Ta MPaKTHKH 10
pi3HOMY PO3yMIIOTH TepMiH «iH(opMmariiiHa iHppacTpyK-
Typa». [lepeBaxkHa OUIBIIICTS 3 HUX PO3MIAAae iHpOpMa-
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Tabmuus 1
Knacudikauis ingpacrpykrypu 3a T. Fateye, V. Odunfa, A. Ibisola, Ayodele A. Ibuoye
. Tun Buxin indpacrpykrypn MarepiaiabHa inppacTpykTypa
indpacTpykTypn
®DiznyHi norpedn
Boxa Bona nuTHa, Boza JuIst IPOMUCIOBHX OTPeO, Bosa Bonocxosuina, kananm, BOJOTOKH, TPyOH,
A IUTSL TIOJIMBY, BOJIA JUISl BUPOOHUIITBA T1APOEIEKTPOCHEPTii. ipUTaniitHi CIOpYyIH.
. . . Byposi margopmu, TpyGonpoBou,
Tero T'a3, Hadrra, enexrpoeHeprisi, Byriuis, aToMHa SHEpris. yp b OPMH, TPYOOTIPOBOTL
CJICKTPOCTAHIII{, ByT{JIbHI IIAXTH.
. Enexrpocrannii, 6ypoBi ycTaHOBKH
CaitTio Enextpuxa, ras. P Luil, OYpoBI1 ¥ ’
KOHTYPH, TPYOOIIPOBOJIH.
MennuaHe 00CITyTOBYBaHHS, BHBI3 CMITTS, Bi/IBEJICHHS . . L
310poB’st A yToBy ? » BIBCHL JlikapHi, 3Banuina, KaHai3amis.

CTIYHMX BOJI.

3axuCT BiJl IPUPOIH
Ta IIOTOJH

IIpoxwuBanHs, poboUi MicIis, IPOTHIIABOKOBHUIT 3aXHUCT.

Bynunkn, Oynisii, pociuHu, 1aMOH.

CouianbHi norpedu

3aKOHOJABCTBO (3aKOHM), CY[JOBA CUCTEMA, CTA0IIBHICTh

I'pomanckki OyaiBii, MOMILEHCHKI AiTBHULII,

besneka BapTOCTI IPOIIIEii, 3aXHUCT Bijl 37I0YHMHIB, 30BHINIHS 000pOHa, o N
- . BilicEKOBI 00'€KTH.

BiliCbKOBI TOBapH.

Inopmaris Kopucrtysanns tenedoHoM, MOOITEHIM TeneOHOM, pajio, | 3acobu 3B's3Ky, MOLITOBI BiIileHHS,
p TenebaueHHsIM, [HTepHeTOM, ra3eTamMu. BUPOOHUIITBO raser.

OcsiTa Jlormsan 3a miTbMHU, JIEKLI1, JOCTIHKEHHS, IPOKAT KHUT Jloporu, moce.

BukopucTaHHs I0pir JISTKOBUMH, aBToOycamu, BanTaxHumu | Kouii, Bok3anm;
MoGiIbHICTS aBTOMOOLIIMHU; BHKOpHCTaHHS KO mmoi3namu; AeporopTu;

BukopucraHHs aeponopTiB JTiTaKaMH; Topru;

BukopucranHs OpTiB KOpaOIsMH. @iNBTPU OYHUIICHHS MOBITPSI, BOXOIPOBOIH.
OxopoHa
HaBKOJIMIIHBOTO Yucre noBiTpst i Boza. @iNbTPU OYHUILCHHS MOBITPSI, BOIOIPOBOIM
CepeIoBHIIA

JDicepeno: ckradeno asmopamu 3a mamepiaiom [32]

Iudpactpykrypa
ITnaHoBa iHbpacTpyKTypa PunkoBa iHdpacTpyKTypa
3aranpHa Creniani3oBaHa
PHHKY TOBapiB BUpOOHNYA paBoBa
. IHBECTHIIIIiHA iHCTUTYLiITHA
PHHKY mparii
. ¢inancopa HayKoOBa
pecypcis
Hocuyr (pinancosa TEXHOJIOTYHa oprasi3ariiina
Ta CIOXKUBYi)
coljajbHa €KOJIOT1YHa
DiHaHCOBOTO PUHKY
in¢opmaLliiina inHOBarliftHA

Puc. 2. Knacudikauis indpacrpykrypu 3a .M. Boituyk Ta A.C. Illooiiko

Loicepeno: cknadeno asmopamu 3a mamepianom [3; 29]
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HiitHy 1HQPaCTPYKTYpy SK CYKYITHICTB IOB’s13aHUX 1H(DOP-
MaliiHUX CUCTEM Ta PECYPCIB.

30KkpeMa BHBYAIOUM POOOTH BYEHHX Ta IIPAKTHKIB
[8; 9; 10; 16; 17; 21; 22; 24; 28; 34; 35; 36] momo cyT-
HOCTI TepMiHY iH(popManiiHa iHQPaCTPyKTypa MH AN
BUCHOBKY, L0 IX MO)KHA MMOJIUTUTH HA TPU OCHOBHI TPYIIH.
st 3pyyHOCTi 1X OyJlo Ha3BaHO: CHCTEMHA, NMPOTPaMHO-
TEXHIYHA Ta IHHOBaLiiHAa.

Jo iHTepakTHBHOI TpynmHd JAOIIIBHO BITHECTH:
K. XKanpka, 1. 3aBajgcekoro, A. Typenxka, O. Hectepenka,
I. TomoRy, siki po3misganu iH(opMmamiiHy iH(ppPaCTPyK-
TYpy 3 HO3UIii NOB’sI3aHUX MK CO00I0 1H(OpPMAIIHHUX
CHCTEM Ta PECypCiB, sIKi 3a0€3MeUyI0Th TOTPeOU pUHKY [9;
10; 20; 23; 24; 36].

o mporpamuo-TexHiyHOl rpynu yBiiinum O. Kynps-
Bucomneka, O. [osrawmp, JI. IlimeBuu, H. IlleBuenko,
O. Komomuriera, C. Borgman, sxi po3rmsaganu iHdopma-
HiiiHy iH(pacTpyKTYpy 3 MO3MLii KOMIUIEKCY IPOrpaMHO-
TEeXHIYHUX 3aco0iB, KOMYHIKallil, amapaTHUX 3aco0iB i
TEXHOJIOT1H 3a0e3nedeHHs 300py, 30epiraHHs, oOpoOKH i
mepeaanHs iHPOopMAaIl y MeKaX MPOCTOpPY MiIPHEMCTBA,
YCTaHOBH 4H Kpainu [8; 17; 19; 24; 31].

Ho inHoBamiiaoi: O. Hanseth, E. Monteiro, O. Kap-
noBy, H. bepesnsika, T. Kamty, I. HoBiupky, y HUX Tep-
MiH iHpopManiiiHa iH}pacTpyKTypa pO3IISHYTO SIK CKJla-
JIOBa, sIKa MOJISATA€E y CTBOPEHHI 1HHOBAIIfHOTO MTPOCTOPY
3a JIOTIOMOTOI0 COIIaIbHUX Ta TEXHIYHUX IHCTPYMEHTIB
[2; 14; 36; 37; 38].

Ha mizgcTaBi BuIe3a3HaueHOTO CTBEPIKYBATHMEMO, IO
«iH(opMalliiiHa iHQpacTPyKTypa» — Lie B3AEMOIIOB I3aHUH
KOMIUICKC 1HHOBAIIIHHUX CUCTEM BHPOOHUIITBA Ta iH(OP-
MaliiHUX pecypcis, Mo 3a0e3nedye MOHITOPHHI, B3aEMO-
10, yIIpaBIIiHHA B iHQOpMAMiHHOMY MIPOCTOPI MiAIPHEM-
CTBa, YCTAHOBU UM KpaiHH.

SKmo po3mIAHYTHM mO3uIio Kiacudikamii iHpOp-
MaliiHOT 1H(QPACTPYKTypH BITUU3HSIHUMH IPAKTUKAMHU
Ta HaykoBIsIMU [4; 10; 20; 21; 23] To y3aranbHHUBIIU X
TOYKM 30py AOLIJIBHO BUAUIMTH YOTHUPU HANpsIMH Kila-
cudikamii ckmagoBux iHGOpPMALIHHOI iH(PACTPYKTYpH
Ha SKAA BOHM pOOMIM akmeHt. s 3py4yHOcTi iX OyImo
Ha3BaHO: TEXHIYHO-HOpPMaTHBHA, iHpopMarliiiHa, OJI0KoBa,
KOMILJIEKCHA.

Jlo TexHIYHO-HOPMATHBHOI TPyNH MOXKHA BiJHECTH
TaKUX BYEHHX Ta NpakTukiB ik [.A. Ilomosa, O.B. Bon-
JIAPEHKO, SIKI BUAIISUTM HaHTOJOBHILIOK CKJIAJO0BOIO Came
TeXHIYHe i amapaTHe 3a0e3nedeHHs [4; 23].

ILA. TlomoBa cepea TOMOBHUX CKJIAIOBHX iH(OpMa-

wiitHoi 1H(pacTpyKTypH BUALISE: TEXHIUHE I amaparHe
3abe3neueHHs (0a3u 3HaHb, MPOrpaMHe 3a0e3MeUeHHs Ta
3a0e3NeUCHHS 3B 13Ky ), EKOHOMIYHO-aHATITHIHE 3a0e31e-
yeHHA (1H(opMarliifHi IEHTPH Ta KOMITETH CTaTHCTUKHN) Ta
comianpHi iHCcTHTYLIT (3MI, 3BO, H/II Ta in.). 3a momomo-
TOI0 TEXHIYHOTO 3a0e3MeueHHs 3/1HCHIOEThCS PoboTa MK
EKOHOMIYHUMHU cy0’ektamu [23, c. 65]

O.B. bongapenko 10 ckianoBux iH(popMariiHoi iH)-
PACTPYKTYypH BiJJHOCUTb HOPMATHBHO-IIPAaBOBE 3a0e3-
TIEUCHHSI, CTAaHOApTH Ta MOKYMEHTAII0 II0 IIirOTOBII
KajpiB, 1HCTPYKTHBHI Marepianu [4].

Jo indopmaniitHOi Tpymu BXOIATH Taki HayKOBII
Ta mnpaktuku sk O.B. Hecrepenko [20], T.B. Iluca-
penko, T.K. KBama [21], sixi Buokpemuin iH(opmarniiai
pecypceH sIK TOIIOBHY CKIIAJIOBY B iH(oOpMAaIiiiHii iH}ppa-
CTPYKTYPI.

O.B. HecrepeHko TOJOBHUMH CKJIAJOBUMH iH(DOP-
ManiiHol iHppacTpykTypu Hazusae: 3MI, iHdopmariiiHi
pecypcd, IHCTUTYIIiHI CKIQJOBi, CHUCTEMY IIiITOTOBKU
Ka/IpiB, aBTOMaTH30BaHi iHQOpMaLiifHi CUCTEMH Ta CHC-
TeMU 3a0e3neueHHs iHpopMatiitHoi iHdpacTpykTypu [20],
T mani coiBcTaBHi 13 BUCHOBKOM [.A. ITomoBoi, sika xod 1
Ha3Baja CKJIaJO0BI1 MO Pi3HOMY, IPOTE BHECTA BUIIIEBKA3aHi
CKJIa[IOB1, PO30OHBIIH 1X HA IPYIIH.

T.B. Iucapenko, T.K. Kpama Buainmim HacTymHi
TOJIOBHI CKJajaoBi iH(opManiiHoi iHdpacTpykTypn -—
iH(popManiiiHi pecypcr Ta iH(pOPMALIHHO-KOMYHIKAIliiHI
TexHoorii [21, c. 149].

Takox Oyro BHIUIEHO Taki CKIAAOBi: mIpodeciiiHa
HAyKOBO-TEXHIYHa, J1JI0Ba, 3aKOHOJaBYO-TIIPAaBOBA, BUPOO-
HUYO-TEXHOJIOTIYHA, KOH IOHKTYPHO-MapKETHHIOBa, PEK-
JIAMHO-BHCTaBKOBa (puc. 3).

Jlo Tpynu BUEHHX, IO PO3MISAANN CKIAIOBI iHOP-
MaIliifHo1 iHQpaCTPYKTypH 1O OIOYHOMY MPHHIUIY BXO-
116 O.€. T'yase [7], F0.B. Menpauk, K.I1. Cropuax [18].
VY ixmiii knacudikanii ckianosi iHdopmariitnoi iH(pa-
CTPYKTYPHU PO3MOIUISUINCH HA OKPEMi CTPYKTYpHI OJIOKH,
SIK1 3HAXOMATHCS Y TTOCTIHHIN B3aeMOJIiT MK c000¥0.

O.€. I'ym3p mpexncrasuB iHdopmariiiHy iH(pacTpyk-
Typy y BUDIIAI pyHKIioHANMEHUX OnokiB. Li Gmokm B3a-
€MOZIIOTE M cO00¥0.

— AIMIHICTPaTUBHO-TOCIIONAPChKA — 1€ CKIIAJ0Ba, y
Ky BXOISTh MpaBHJIa, IHCTPYKIIii, aAMiHICTpaTHBHI 0OMe-
JKEHHs 710 pi3Horo poxy iHdopmanii. Jlo miei ckiragoBoi
BiTHOCATH 1H(OPMAIIIHHI MiAPO3ILUIH HiAIPHEMCTBA;

— CucreMoTexHidyHa — OOYMCIIIOBaJIbHA TEXHIKA, SKa
31ificHIOE 0OpOOKY, OMpalfOBaHHS Ta aHali3 BXiAHOI

) }
npodeciiiHa —F
» Tapopmaniiina inppacTpykTypa BEPOGEHTO-
HAYKOBO- '
i TEXHOJIOTIYHA
TeXHiYHa
Tudopmartiitao-
> » e . \ . i g
Iinosa Ingpopmauitini KOMYHIKaTHBHI KOH’FOHKTYPHO- <«
pecypcu TEXHOJIOTI1 MapKETHHTOBa
< 3aKOHOABYO- PpeKIIaMHO-
BHCTaBKOBa
paBoBa

Puc. 3. Ckaanosi indpopmaniiinoi ingppacrpykrypu 3a T.B. [Tucapenko, T.K. Kpama

Iicepeno: ckradeno agmopom 3a mamepiaiom [21, c. 149]
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iHopMalii Ta HasBHE MPOTrpaMHe-3a0e3MeYESHHS, 1110 PH-
3HAYCHE JUTS OTPAIFOBAHHS BIAMOBIIHOT iH(OopMaIIii;

— Kanposa — cknaoBa, y Ky BXOISTh TPYIOBI pecypcu
MIITPHEMCTBA — 1€ TPAIiBHUKH, SKi 3AIHCHIOIOTH 00CITy-
roByBauHs MIS [7, c. 21].

BinMiHHMM y BCIX MPEACTABICHUX KIacU(iKaIlisaX € 1X
CTPYKTYpa, Y ONHUX BUCHUX BOHA JIiHIITHA, B IHITUX OUIBIII
CKJIaJIHa, TIPOTE BCi CKJIJIOBI HasBHI — Iie iH(pOpMaIiiHi
pecypcH, Kaapu, mporpamMHe 3abe3rnedeHHs..

Criparoyuch Ha JyMKH BUCHHX Ta MPAKTHKIB MOXXEMO
chopmymoBaru cBoe OadeHHs kiacudikanii iHGopmarii-
HOT iH(QpacTpyKTypHu. 3riHO NPEACTABICHOTO PHCYHKY
iH(ppaCTPyKTypa MOAUIAETHCS Ha 3arajbHy Ta CIeIiaizo-
BaHy Ta Ma€ JiBa OKpeMi BiATaly>XeHHs, SIKi MOB’s3aHi i3
Heto (puc. 4).

[epiie — BUIM €KOHOMIYHOT JISUTBHOCTI, SIKI MICTSATh
y €00l cigbcbke TOCIOAapcTBO, OymiBHULITBO, TOPTi-
BEIIbHO-3aKYIiBEeNIbHY IisUIbHICTB, TOTEIBHO Ta PECTOPaH-

[ @DiHaHCOBOI'O PUHKY ] [ Punky nociyr ] [ Punky pecypcis ] [ Punky mpami ] [ Punky ToBapis ]

{

]

Y
BUJIM EKOHOMIYHOI [ PUHKOBA IHO®PACTPYKTYPA ] BUIN
JISIJIBHOCTI IHOPACTPYKTYPU
[ ] ] 3ATAJIbHA CIIELIIAJII30BAHA
CinbChKe TOCTIOAapCTBO
[ ByniBHHIITBO ] >_[ [H®PACTPYKTYPA K [ Exomnoriuna ]
TopriBensHO- [ Bupobuuua ]
3aKymiBelbHa AisUTbHICTh
Komepuiiina Coujansaa \[ IHHOBaNTHA ]
T'otenbHO Ta
pecTopaHHui Oi3HeC
—) [ IcTuTymiiina ]
[ T ] DdOPMU IH(I)OPMA]_[IPIHOI IHOPACTPYKTYPU
paHCcnopT
\ } [ dinancosa ]
e
Y PunkoBa
MarepianbHO-TEXHIUHE . ) 4
3a0e3MeueHHs [HOOPMALINHA TypHCTIIHA
- IHOPACTPYKTYPA P )
Enepro- ta - N
pecypconocTayaHHs A ComiansHa
[ JleprxaBHe yrpaBITiHHS / \\
) BUJIU ITHOOPMAIIITHOT Hayxosa
OxopoHa 3710pOB’st [HOPACTPYKTYPU ) ’

JisapHICTh JOMAIIHIX
TOCIIOAPCTB

' Texniune i anaparne [ Dinancoe ]
MOHITOPHHT 3a0e3meyeHHs
\\ J f
- N
ARajtiTHIHO- Pecypche 3a6e3nedenns » Exonomiune
00IKOBE
§ Y,

d

9

[ Incruryniiine 3a0e3neyeHHst ] [ VYupaBniHCEKe ]

Puc. 4. Knacugikauis indopmauiiinoi ingpacTpykrypu 3a pisSHUMHU 03HAKAMU
Locepeno: cknadeno aemopom 3a mamepiaiom [3; 5; 10; 12; 13, 16; 21; 26; 29; 32]
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HUN Oi3HEC, TPAHCIOPT, OCBiTA, MaTrepiaibHO-TEXHIYHE
3a0e3MeueHH s, EHepro Ta PecypcornocTadyaHHs, Jep>KaBHe
VIOpaBIiHHS, OXOPOHA 3M0POB’S, IISUTGHICTH TOMAIIHIX
rocriogapcts. pyre — Buau iHppacTpykrypu. Boru momi-
JISIOTHCS Ha 1H(OpMaIiiiHy, eKOJIOTi9HY, BUPOOHUTY, IHHO-
BalliliHY, IHCTUTYLiiiHY, ()iHAHCOBY, PUHKOBY, TYPUCTUYHY,
COIliaJIbHY, HAYKOBY.

[ndpacrpykrypa 3aiiMae cBoe MaricTpaibHe Micle i Ha
PI3HOMaHITHHX PUHKAX, TAKHX SK: (PIHAHCOBHH, TOCIYT,
pecypcis, mpari ta ToBapis [13]. Kpim Toro indpactpyk-
Typa MOJUIAETHCS Ha KOMEPLIHHY Ta COIialbHY.

YinpHe MICIle MPOIMOHYETHCS BIABECTH IS BHIIB
iHpopmaniitHoi iH(pacTpyKTypH, 30KpemMa: pecypcHOMY,
IHCTUTYLIHHOMY, TEXHIYHOMY Ta araparHoMy 3a0e3-
[IEYCHHIO;, OCKUIbKM iH(opMamiiiHa iH(pacTpyKTypa
OB’ s3aHa 31 BCiMa CKJIAJOBUMHU.

BucHoOBKH. Y3aranbHEHO TPaKTyBaHHS TepMiHY iH(]-
pacTpyKTypa, SIKk KOMIUIEKC rajiy3eil BUpOOHHYOI Ta HEBH-
pobHnYOI cdepH, sSKi CTBOPIOIOTH YMOBH IS (DYHKIIIOHY-
BaHHS Ta PO3BUTKY EKOHOMIKH.

BusnaueHo wicme iHpopMamiiHOi iH(PACTPYKTYpH
B CTPYKTypi ekoHOMiuHOi cuctemu. [IpoBemeHO OIiHKY
JOCHI)KyBaHUX BH3HAUCHb, 3IIHCHEHO TIpPYITyBaHHSA
32 METOAMYHUMH O3HAaKaMH. 3alpOlOHOBAaHO HAa3BH

rpyn — IHTEpPaKTHBHA, MPOTPaMHO-TEXHIYHA Ta I1HHO-
BaliiiHa. 30KpeMa, IHTEpakTHBHA Tpyna IiJl TEepMiHOM
«iHopMariitHa iHPpPACTPYKTypa» pO3yMi€ CYKYITHICTH
OB’ sSI3aHUX MK C000I0 iH(POPMAIIITHUX CHCTEM Ta pecyp-
CiB, fKi 3a0e3meuyioTh noTpedu puHKy. IIporpamHO-TEX-
HiYHa rpyna po3misgae TepMiH «iHdopmauiiina iHdpa-
CTPYKTYpa» 3 IMO3MILIT KOMIUIEKCY IPOrpaMHO-TEXHIYHUX
3ac00iB, KOMyHiKalil, armapaTHUX 3aco0iB 1 TEXHOJOTiH
3abe3neueHHsT 300py, 30epiraHHs, oOpOOKH i1 mepemaHHs
iH(popManii' y Mexax MpoCTopy MiAPHEMCTBA, YCTaHOBH
yn KpaiHu. B cBoro depry, iHHOBamiliHa rpyma «iHpop-
MAIifHOIO 1H(PPACTPYKTYpOIO» Ha3UBAa€ CKJIAIOBYy (yH-
JIAMEHTAJBHOTO CTBOPEHHS IHHOBALIHHOTO IMPOCTOPY 3a
JIOTIOMOT'OI0 COIIaJIbHUX Ta TEXHIYHUX IHCTPYMEHTIB.
3anponoHOBaHO aBTOPCHKE BU3HAYECHHS TePMiHYy iH(OP-
MalliifHa iHQpacTpyKTypa», sKa €: B3a€MOIIOB’SI3aHIM
KOMIUTEKCOM HOBAIIfHUX CHCTEM Ta PO3YMIHHS CyTHOCTI
iHdopmaniiiHoi iHGpacTpyKTypu. 3’siCOBaHO, 10 iHGOP-
MariiHa iHppacTpyKTypa CKIaJaeThcs 3 TEXHIYHOTO, ana-
paTHOro, PEeCypcHOrO Ta IHCTHUTYLIHHOTrO 3abe3nedyeHHS,
mo 3abe3ledye MOHITOPHUHIOBE, aHATITHIHO-OONIKOBE,
MapKeTHHTOBE, (hiHAHCOBE, CKOHOMIUHE Ta YTIPaBIiHCHKE
3abe3neueHHs. Buznadeno wicue indopmariitHoi iHppa-
CTPYKTYPU Y €KOHOMIYHOMY IIPOCTOPI Ta 3alpOIIOHOBAHO

BJIACHY Kiacudikamiro BUIIB Ta ¢hopM iHDopMamiiHoi iHGPaCTPYKTYpH.
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I'PAHTHU NIPOI'PAMU «CIITPUAHHA ITPOTPECY
B JIIKYBAHHI PAKY MOJIOYHOI 3AJ103H1»

GRANTS OF THE PROGRAM "PROMOTING PROGRESS
IN THE TREATMENT OF BREAST CANCER"

Anomauia. Y cmammi po3enanymo ocHo6Hi 2panmosi mosxcaueocmi Ipozpamu komnanii AstraZeneca « Cnpusinns npozpecy
6 JIKYBAHHI PAKY MOJIOYHOI 3A7103U» O HENpUOYMKOSUX ma O1a200iliHuUX opeaHizayiti 6 YKkpaini, AKi peanizogyioms npoekmu
y cgpepi niKysanHa ma niOMpuMKU NAYIiEHMI8 i3 makor xeopooorw. Ilpoananizoeano 0CHO6HI yini ma npiopumemu npocpamil.
Haeonoweno: ocnosna mema npocpamu - sMeHuieHHs oap ‘epie y 0ocmyni 00 OnmuManbHo20 JiKy8aHHs PaKy MOJIOUHOL 3a103U.
YV docnioocenni ecmanosieno ocoonusocmi yuacmi yKpaiHCobKux opeanizayill y KOHKYPCHUX 8I000pax 3a0/isi OMPUMAHHSL 2PAH-
mo6o2o Qinancysanis. AKYeHmosano Ha Momy, Wo CyMu MaKoeo PIHAHCYBANHSA 3A1EACAMb 8I0 POIMIPY OP2aAHIZAYII-3ASAGHUKA
Mma NOMeHYitiHO20 8NIUSY OKPEMO20 npoekmy. 30kpema, € 061 kamezopii niompumxu: kamezopis Ne 1: ginancosuii enecox 6io
50 000 oo 100 000 oon. CILLA kombiHyembCa 3 MpboMa 200UHAMU MEXHIYHOT KOHCYIbMAMUBHOT NiOMpumKu,; kamezopis Ne 2:
epanmu 6i0 100 001 0o 250 000 oon. CLLA nadoasamumymscs pazom i3 n’ssmoma 200UHAMY MEXHIYHOI KOHCYTbMAMUEHOI Nio-
mpumku. 3a3Ha4eHO: OMPUMAMU SPAHM HA Peanizayiio NPOeKmis Maroms npaso oQiyiiHo 3apeccmposari 6 Yxpaini 01a200ititi
ma Henpubymrkosi opeanizayii, AKi 3aUMAarmvbCs IKY8AHHAM Mda 00NOMO2010 NAYIEHMAM 13 PAKOM MOLOYHOL 3an03u. Y cmammi
HA2ONOUWEHO HA THOMY, WO NPOSPAMOIO OYOymb NIOMPUMAHT NPOEKMU, AKI POKYCYIOMbCA HA OOHOMY 3 HACMYNHUX HANPAMKIG:
nioguwenns 00I3HAHOCMI NPO HABIAYII0 OISl NAYIEHMIB 3 PAKOM MOLOYHOT 341031 Y 6ANCKOOOCYNHUX/HEOOCAMHbO 3a0e3ne-
YEHUX 2pOoMAdax, NOOONAHHs cneyu@iunux 6ap €pie 0st ROCAye i3 Hasieayii nayicHmie (MaxKux sik 00MediceHi pecypcu, Henocii-
006HI MOOeN/NiOX00U, PIBHOMAHIMHI NOMPeOU 2POMAOlL); NOCUTEHHS NIOMPUMKU CUCEMU OXOPOHU 300P08 5 OJi HABIAYIIHUX
nocuye, npusHAYeHux nayienmam. ¥ cmammi Hasedeno nepenix pekomeroayii 0jis Op2aHizayiti-3as6HUKI6 w000 GopmysanHs
NPOEKMHOI NPONO3UYii Ha y4acme y epaHmo8omy KouKypci npoepamu. Iliocymosano: eparnmu « Cnpusinis npozpecy 6 HiKy68anHi
PAKY MOLOUHOL 3a1103U» 0I5t HENPUOYMKOBUX MaA OLA200IIHUX Op2anizayill, AKi 30iUCHIONMb OISIbHICIb Y chepi TIKY8aHHs ma
niOMpUMKU RAYIEHMI I3 PAKOM, 30aMHI MPAHCHOPMYBaAmMU Mepaniio Ybo2o 3aX60PIOEAHHsL OISl HEOOCHMAMHbLO OXONJIEHUX NO-
cyeamu epyn nayienmie, wo 6 Kinyesomy nioCymMKy NOKpawjumy pe3yibmamu Jiky8aHHsI.

Kniouoei cnosa: epanmu, AstraZeneca, pax Mon1oYHOT 3a7103U, 2PAHMOBA NPOSPAMA, SPAHMOBE IHANCYBANHS, MOJCIUBOCTT
npozpamu.

Introduction. According to the Ministry of Health of Ukraine, the number of new cases of breast cancer is constantly in-
creasing. This is an important medical and social challenge for the country. The introduction of screening, early diagnosis, and
innovative treatment methods would significantly improve the survival rate of patients with this disease. However, many women
face limited access to modern diagnostic and treatment methods due to, for example, racial, ethnic, gender, sexual orientation,
economic, cultural and/or linguistic discrimination. Currently, the Powering Breast Cancer Progress program, sponsored by
AstraZeneca and supported by the Charities Aid Foundation (CAF), is relevant for a number of countries around the world and
Ukraine in particular, and is dedicated to facilitating therapy. Objective. The purpose of the study is to reveal the grant oppor-
tunities of the AstraZeneca Powering Breast Cancer Progress Program for non-profit and charitable organizations in Ukraine
that implement projects in the field of treatment and support of patients with this disease. Methods. In researching this topic, we
referred to legal acts, tender documents of foundations and grant programs, as well as to publications of scientists. Methods
used in the study: description, analysis, generalization, induction, deduction, explanation, classification, systemic and func-
tional, etc. Results. It is noted that charitable and non-profit organizations officially registered in Ukraine that treat and help
patients with breast cancer are eligible to receive a grant for project implementation. The article emphasizes that the program
will support projects that focus on one of the following areas: raising awareness of breast cancer navigation for patients in
hard-to-reach/underserved communities, overcoming specific barriers to patient navigation services (such as limited resources,
inconsistent models/approaches, diverse community needs); strengthening health care system support for patient navigation
services. Conclusion. The article provides a list of recommendations for applicant organizations on how to prepare a project
proposal for participation in the program's grant competition. To summarize, the "Advancing Breast Cancer Care" grants for
non-profit and charitable organizations that work in the field of treatment and support of patients with cancer can transform the
treatment of this disease for underserved patient groups, which will ultimately improve treatment outcomes.

Keywords: grants, AstraZeneca, breast cancer, grant program, grant funding, program opportunities.
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IMocranoBka mnpodmemu. Jlani BOO3 cBiguars:
IIOPOKY paK MOJIOYHOI 3aJI03M JIarHOCTY€ThCS y TMOHAl
2,3 minpiionHiB moxaei. Lle ctanoButh 11,6% BCiX HOBHX
BHIIAJIKiB PaKy y CBITi, 0 poOUTH HOTO OJHHUM i3 HaHIO-
IIUPEHIMNX TUIIB XBOpoOu. bimpmie Toro, y 95% kpain
JlaHe 3aXBOPIOBAHHS € OJIHIEIO 3 OCHOBHUX MPUYUH CMEPTi
cepen xiHOK [3; 8].

3a manuMu MiHICTEpCTBa OXOPOHM 310pOB’ST YKpa-
{HH, KITBKICTh HOBHX BHIIQJIKIB PaKy MOJIOYHOI 3aJI03H
MTOCTiHHO 301mbIIyeThes. Lle BakmBHi MEIMIHMIH 1 COITi-
AJTBHUM BUKJIMK JJIS1 KpaiHu [4].

BripoBapkeHHSI CKPHHIHTY, PaHHBbOI JIarHOCTHKU Ta
IHHOBAIIITHUX METOJIB JIIKYBaHHs 3HAYHO IMOKPAIIUIO O
BIDKMBAHHS MAli€HTIB 13 TaKUM 3axBoproBaHHAM. OmHaK
6arato KiHOK CTHUKAarOThCSI 3 OOMEKEHHUM JIOCTYIIOM 0
CYJaCHHX METOJIB JIarHOCTHKH Ta Teparrii gepe3, HarpH-
KJIaJ, pacoBy, CTHIYHY, T€HACPHY, CEKCyalbHO-Opi€HTa-
LiiHy, EKOHOMIYHY, KYJIBTYpHY Ta/ab0 MOBHY JIUCKpUMi-
Hari [11].

Bapro 3a3naunTH, mo B YKpaiHi AiarHOCTHYHI MOX-
JUBOCTI Ta JIOCTYN 10 €(eKTHBHOTO JIKYBaHHS paKy
MOJIOYHOT 3aJI031 HE 3aBXK/IU BiAIIOBITAIOTH MIKHAPOIHUM
craggapram. [Ipote B kpaiHi gie psj mporpam Ta iHimia-
THUB, CIIPSIMOBAHKX Ha IMiBUIICHHS CBIIOMOCTI ITPO TAKHUii
pak, paHHIO JIarHOCTHKY Ta TIOJIMIICHHS SIKOCTI Tepartii.
MenuyHi 3aKia ¢ MpawiolTh HaJl YIOCKOHAJICHHSIM CTaH-
JIapTiB y JIKyBaHHI IIbOTO 3aXBOPIOBAHHS, a TAKOX Hall
BIIPOBA/KCHHSAM HOBITHIX METOIIB CKPHHIHTY Ta Teparii.
3ycmis Aep)kaBd Ta MEAWYHOI TPOMAJICHKOCTI, AKi CIIps-
MOBaHI Ha 3MEHILIEHHs 3aXBOPIOBAHOCTI HAa paK MOJIOY-
HOi 3ay103M B YKpaiHi, MiJCHIIOIOTHCS MIKHapOAHUMHU
rpantoBuMHu (OHAAMHU Ta INporpamamu. HuHi akTyaib-
HOIO JJIsl HU3KHU KpaiH CcBiTy Ta YKpainu 30kpema € [Ipo-
rpama «CHpHsSHHS TPOTpecy B JIKYBaHHI paKy MOJOYHOI
3anmo3m» Powering Breast Cancer Progress, cnoncopoBana
AstraZeneca ta miarpumana Charities Aid Foundation
(CAF), npucssiuena nosermenHio tepamii [11].

AHaJIi3 OCTaHHIX 10Cc/iIxKeHDb | myOaikaunii. AciekTu
JIIarHOCTYBaHHs Ta JIKyBaHHS OHKO3aXBOPIOBaHb 4YacToO
mepeOyBaroTh y (QOKyci yBarm pisHHX 3aKOPJAOHHHUX Ta
BITYM3HSIHHUX aBTOPiB. 30KpeMa, MHUTAaHHSI pPaKy MOJOY-
HOoi 3anmo3u mnopymryBaau Cirens PJI., Mimnep K.,
Ixemans A., bpomi O.B., Beprep M.3., baiiepc T,
@cur 0., Yan PJI., Padansceka f.J1., Kocsuenko K.JI.
tain. [1;2;9;10; 12; 13].

JlikyBaHHS OHKO3aXBOPIOBaHb B YKpaiHi € JOpOroBap-
TICHUM Ta CIPUYMHSE 3HAuHE (piHAHCOBE HABAHTAKCHHS
Ha OOMEKEHI pecypcd MallieHTa Ta MEIUYHUX 3aKJIaJiB.
3Ba)kalouM Ha BaKJIMBICTH 3aJyYCHHS aJIbTEPHATUBHOTO
(iHaHCYBaHHS JUISl 3MIITHEHHSI CHCTEMHU OXOPOHH 3710pOB’ 51
B YKpaiHi, TeMa TpaHTOBOro (hiHAHCYBaHHS, 30KpeMa
OHKOJIOTIYHUX MEIWYHNX YCTAaHOB, CUTYaTHBHO IOPYIIY-
Bajacsd BITYM3HSAHAMH HaykoBusMH [6; 7]. IIpore Hemo-
CIIIDKCHUMH 3aJIUIIMIACSA TPAHTOBI MOIuBOCTI I[Ipo-
rpamu «CHpUSIHHS TPOTpecy B JIKYBaHHI paKy MOJOYHOT
3aJ1031», 110 1HIIIHOBaHa KoMIIaHI€r0 AstraZeneca.

IlocTranoBka 3aBgaHHsl. MeETOIO0 IOCHIIDKEHHS €
PO3KpHUTH TpaHTOBI MOXIWBOCTI [lporpamu kommaHii
AstraZeneca «CrpusHHS TpOrpecy B JIKyBaHHI paKy
MOJIOYHOT 3aJ103W» JJIsi HENPUOYTKOBHX Ta ONaroiiHux
oprasizauiii B YkpaiHi, siki peai3oByIOTb IPOEKTH y cepi
JIKYBaHHS Ta TMIITPUMKH ALIEHTIB 13 TAKOIO XBOPOOOIO.

3a/uisl TOCATHEHHS JaHOI METH MM BHOKPEMHIIH PsII
3aBIaHb:
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— MpOoaHaJIi3yBaTH OCHOBHI I[JTi Ta MPIOPUTETH IMPO-
rpamu;

— BCTaHOBHTH OCOOJIMBOCTI Y4acTi yKpaiHCBKUX Opra-
Hi3alliil y KOHKYpPCHUX BigOopax MporpaMu 3aajsl OTpH-
MaHHS T'PAaHTOBOTO (piHAHCYBAHHS;

— Ha Ll OCHOBI PO3pPOOUTH peKOMEHALIIT 1JIsl OpraHi-
3aliil — 3asBHUKIB II0JJ0 OTPUMaHHS TPAHTIB Ha BaXKJIMBI
IHII[IaTUBYU Ta POCKTH.

Buksiag ocHOBHOro marepiajy J0CJIiIKeHHs.
Y BCBOMY CBiTi iCHYIOTh HECIPaBEUIMBICTh Y JIKyBaHHI
paKy MOJOYHOI 3aJ103U Ta 3Ha4HI Oap’epy Ha HIIAXY 10
ONTHUMAJILHOTO JIIKYBaHHS, SIKi IPU3BOJSATH JIO CMEpT-
HOCTI, 4oro MokHa Oyno 6 yHukHyTH. Came ToMy KoMma-
Hisl AstraZeneca iHiIifoBaja rpaHToBy nporpamy «Crpu-
SHHSL TIpOTpecy B JIIKYBaHHI pPaKy MOJIOYHOI 3aJ03W»
(ITporpama), sixy minrpumye braromiitanit GoH TOoTOMOTH
(Charities Aid Foundation (CAF). lls mporpama HartiieHa
Ha MOJISTIICHHs Teparlii Jyuis BCIX MHalli€HTIB, HE3aJIeKHO
BiJl TXHBOTO CTAHOBHMIIA YU Micls MpoXuBaHHS. BoHa €
AKTyaJIbHOIO 1 17151 YKpainu. MeTa nporpaMu — 3MEHIICHHS
Oap’epiB y HOCTYmi OO ONTHUMAIBHOTO IIKYyBaHHS paKy
MoJIouHO1 3amo3u [11].

O3HallOMHUBIINCE i3 TPOEKTHOIO I[OKyMeHTaI_UC}O MH
3’sicyBasu: 'y 2024-my, mepuiomy pori CBOTo ICHyBaHHH
IpaHTOBa Mporpama 30CepeuThCsl Ha HaBiramii Juis marti-
€HTIB 13 TaKO0 XBOpoOoto. [1i «HaBiraIis [uIs marieHTIBY
IHIIIIaTOPH TPOTPAMU PO3YMIFOTH BAXIIUBUH IHCTPYMEHT,
SKHH T03BOJISIE OPIEHTYBATUCS B CKIAJHUX CHCTEMAX OXO-
POHU 300POB’s, II0O BOHU OTPUMATIN HEOOXiTHY MEIUIHY
Joromory. Hagiraiiisi Takox HaJla€ MepcoHali30BaHy Kili-
HIYHY Ta HEKJIIHIYHY MIATPUMKY SIK TalliEHTaM, TaK 1 THM,
XTO 32 HUMH JIOTVISAJIAa€, — BiJl 1IarHOCTHKH JI0 BHYKMBAHHS
Ta/abo mamiatuBHOI normoMord. Lle iHoWBimyampHHUNA ITijI-
Xig, SKWA BpaxOBY€ IHAWMBIMyaldbHI TOTPEOH KOKHOTO
XBOPOTO Ta Y3TO/XKYE iX 13 BIATIOBIAHUMH TOCITyTaMu Ta
nocrayajbHUKaMU.

Y 383Ky 3 THM, IO ICHyIOTL 3HauHi Oap’epu nocTyry
JIO TIOCJTYT 13 HaBiramii, i i TEPEIIKO/IH e O1IBII BUpaKeH1
cepel BaXKOJOCTYITHUX TALIIEHTIB Ta THX, XTO IPOKHUBA€E
B palioHaxX i3 HU3BKAM COIIaIbHO-CKOHOMITHUM crary-
coM, IIporpama CHpsiMOBaHa Ha Hl,Z[TpI/IMKy MIPOEKTIB, SIKi
CIIPUATUMYTh YCYHEHHIO IESIKUX 13 OCHOBHHUX Oap' €p1B
IO MEPENIKO/KAIOTh TOCTYITy XBOPHUX 13 HEJOCTaTHIM
piBHEM 0OCIyroByBaHHS JI0 HaBiramiitHuX mociyr [5].

[lepeBaroro mporpamu € QpiHaAHCYBaHHS IHHOBAILIHHUX
MIPOEKTIB, CIIPSMOBAHUX Ha MOJIMIICHHS Pe3yIbTaTiB JIiKY-
BaHHS JUIA HEJJOCTATHBO OXOIJICHUX I'PyT MarieHTiB. Bona
HAI[lJIcHa Ha BUSIBJCHHS IPOOJIEM, 13 SKMMHU CTUKAIOTHCS,
Ta MONIYK IUIAXIB iX Bupimenus [11].

3a 101OMOT0I0 IPaHTOBOI IIPOTPaMH IHILIATOPH CIO-
MIBalOThCSl YCYHYTH JCsKi 3 OCHOBHHX Oap’epiB, IO
TIePEIKO/DKAIOTH JOCTYITY TAIli€HTIB 3 HETOCTAaTHIM PiB-
HeM 00CITyroByBaHHS /10 HaBITAIIMHUX MOCIIYT, a CaMe:

1. BincyTHicTh 00I3HAHOCTI Ta BHU3HAHHS HaBirarii
Tnari€eHTa.

2. Hey3romkeHi Mojieni HaBirallii namieHTa.

3. CtpykrypHi Oap’epm, Taki sk Opak pecypciB Ta
iHBeCTHIIIH [5].

Tomy MoOXHa 3pOOMTH BHMCHOBOK, IO HPOrPamoro
Oy/yTh MIATPUMAHI IPOEKTH, SIKI (POKYCYIOTHCS HA OTHOMY
3 HACTYITHHUX HaIPSIMKIB:

1. ITixBumieHHs: 0013HAHOCTI PO HABITAIIIO JUTS TIALli-
€HTIB 13 PAKOM MOJIOYHOI 3aJI031 y BayKKOJIOCTYITHHUX/HE0-
CTAaTHHO 320€3MEUCHNX IPOMajax.
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2. [Mogonanus cneuugivaux Oap’€piB IS MOCIYT i3
HaBirarii narieHTiB (Takux K 0OMeXeHi pecypcu, HeoCi-
JIOBHI MOZIETI/TTIAXO/H, pi3HOMAHITHI IOTPEOU rpoMaIn).

3. IlocuneHHs MATPUMKH CHCTEMH OXOPOHHU 30POB’S
JUTSA HaBITAI[IHHUX TTOCIYT.

OTpuMard TPaHT Ha peaji3allifo MPOCKTIB 3a MHUMHU
HanpsiIMKaMHl MOXYTb O(IiIiifHO 3apeecTpoBaHi B YKpaiHi
GrarofiiiHi Ta HenpHOYTKOBI opraHizaii, siki 3aiiMaTbCs
JIIKyBaHHSAM Ta MIATPUMKOIO MMAIIEHTIB 13 PAKOM MOJIOYHOT
3ayto3m [11].

Excreptn BBa)KalOTh 3HAUHOIO IEPEBAro0 MPOrpaMu
HaJlaHHs MIATPUMKH TPAHTOOTpUMYyBadaM siK y (opmi
(iHAaHCOBOTO BHECKY — I'paHTy, Tak i He(diHAaHCOBOTO, a
caMe: TeXHiUHOT KOHCYIbTaTHBHOI jJomomoru. i 3a6es3-
redyBaTUMe AKaJeMisl OHKOJIOTIYHHUX MeJCcecTep Ta
MAIi€eHTCPKAX HaBiraTopiB, HaiOiTbIIa HaIiOHATHHA
crienianmizoBana opranizamis B CIIIA, ska 3aiiMaeTbcs
MOKPAIICHHSM JOTIISALY 32 MAaIll€EHTAMH Ta SKOCT1 IXHBOTO
JKUTTS IUISIXOM BU3HAUCHHS, TIOCHJICHHS Ta TPOCYBaHHS
POJIi OHKOJIOTIYHUX MeJICEeCTep Ta Mali€HTChbKUX HaBira-
TopiB [5; 11].

[Iomo cymu rpaHTOBOTO (piHAHCYBAHHS HA OIWH TIPO-
€KT, TO BOHA 3aJICKUTH BiJ PO3MIipy OpraHi3allii-3asBHHKA
Ta TMOTEHIIHHOrO BILUIMBY OKPEMOrO IPOEKTY. 30KpeMa,
nporpama nepeoaduia i kareropii piHaHCyBaHHS:

Kareropist Ne 1: ¢inancosuit BHecok Bix 50 000 mo
100 000 mom. CHIA xomOiHYeTBCS 3 TPbOMa TOINWHAMH
TEXHIYHOI KOHCYJIBTaTUBHO]I MiATPUMKH.

Kareropist Ne 2: rpanTu Big 100 001 mo 250 000 mo:.
CHIA HazaBaTUMyTBHCSI pa3oM i3 I’IThMa TOAMHAMU TEX-
HIYHOI KOHCYJIBTaTHBHOI MiATpUMKH. OCOONUBICTH TpaH-
TOBOI MIATPUMKH TPOEKTIB 32 I[I€I0 KaTeropiero — a0 Hei
BIIOMPAIOTBCS JIMINE OKpeMi 3asBKH, a (piHAHCYBaHHSI
JOCTYTIHE TUTBKU BEMKAM OpTraHi3alisiM ado KOHCOPIIiy-
Mam. Taki opranizarii HOBUHHI TPOIEMOHCTPYBATH JOCBI
JOCSTHEHHSI 3HAYHOTO BIUIMBY a0o0 peasizariii maciirad-
Hux mnpoekTiB. Ilpoektn Kareropii Ne 2 Takox MaroTh
BUIIMI PiBEHb HAJIGKHOT MEPEBIPKU Ta OYIKYBaHHS LI0JI0
3BITHOCTI [5].

Sk 3a3HaueHO B MPOCKTHIN JOKyMEHTaii, TPAaHTOBHA
3aluT OpraHizamiif He MOBHHEH mnepeBumryBatu 10% Big
PIYHOrO J0XOy 3asBHHUKA, 1[0 BKa3aHUH y piuHii (iHaH-
coBiii 3BiTHOCTI. [IpoTe mporpama Moxe 3a0e3MCUUTH
KOLITAaMH JIesIKi MPOEKTH, Ji¢ (iHAHCYBaHHS IEPEBUILYE
LieH piBeHb. | uie y BUHATKOBUX BUIIAKax, KOJIM OpraHi-
3amis 37aTHa MPOJEMOHCTPYBATH MiATBEPHKEHUH JTOCBI
peauizartii mpoekTiB moxidHoro Macmrtady/obcary, gomyc-
KaeTbes mopir a0 50% [11].

[lepeBaroro mporpamu MokKHa BBa)KaTH TOHM (akT, 1o
BOHA JIOIyCKa€ IOAAHHs JEKUIBKOX 3asBOK BiI OIHI€l
oprasizaiii, aje 3arajbHa CyMa 3allUTyBaHUX TPAHTIB HE
noBruHHA epeBuiysatu 10%.

SIK 3a3HaYe€HO B MPOTPAaMHUX [JOKYMEHTaX, O4IKy-
BaHUMH pe3yJbraraMu IMpoQiHAHCOBAHMX IHIIIATHB €
HaCTyITHI: OlJbllle HaBIraTtopiB JUIsl TAILI€HTIB OyayTh
JOCTYITHI TPyIIaM HACEJICHHS 3 HEIOCTaTHIM piBHEM 00CITy-
TOBYBaHHSI;, OUTBIIIE MAIIEHTOK i3 PAKOM MOIIOYHOI 3aJI03H1
3 HEAOCTATHBO OXOIUICHWX IOCIYTaMH TPYN HACEICHHS
OyZyTh CHpPSIMOBYBAaTHCS MEAWYHUMH TPALIBHUKAMHU 0
Nali€HTCHKUX HAaBIraToOpiB; MAaIllEHTH 3 PAKOM MOJIOYHOT
3aJI03H, SKi HE OTPUMYIOTh HAJISKHHUX MOCIYT, TIOKpaIiaTh
SIKICTB JKUTTS Ta TEpeOir XBOPOOH 3aB/SIKH ITOJIILICHOMY
JOCTYITy IO TIOCIYT i3 HaBiramii [11].

[TpoanainizyBaBIIM TPOEKTHY JIOKyMEHTAIllo, MH
chopMyBaIH psii pEKOMEHIAIIIN [T OpraHi3aiii-3asBHU-
KiB, III0 XOUYTh CKOPUCTATHCS TPAHTOM IIPOTPAMH Ta TOTY-
I0Th 3asBKM HA y4acTb y TPAHTOBOMY KOHKYPCi:

1. Ilmanyroun MPOEKTHI 3aXOdH, BAPTO BPAaXOBYBaTH
MOTPeOr KIHOK, SIKI CTPaKAAIOTh Bijl pacoBOi, €THIYHO,
TeH/ICPHOI,  CEKCyaJbHO-OpIEHTALIHHOI, EKOHOMIYHOT,
KyJIBTypHOI Ta/ab0 MOBHOI JINCKpUMIHAILII].

2. ITixg gyac po3poOKH POEKTY HEOOXiTHO BPaxOBYBaTH
KpHUTEpil OIIHIOBAaHHS TPOCKTHHUX MPOTIO3UIlH, a came:
«IISTTBHICTB MPOEKTY», «BIUIUB HA JIIKYBaHHS PaKy MOJIOY-
HOI 3aJ1031», «MaciTaOyBaHHs MOTCHIIATY», «BUMIPO-
BaHHsI Ta OIlIHKA YCIIXy».

3. BpaxoBylouH KOXKEH KpHUTepiil, HEOOXiJHO apryMeH-
TOBAHO 3JIMCHUTH ONMC TPOEKTY Ta IUIAHYBAaHHS HOTO
OTomXKeTy.

4. Baptro momaBaTH 3amuT, SKWH BiAMOBiZae OMHIN 3
JIBOX JIOCTYIIHHMX KaTEropiid, a came: 3alUT Ha TPAHT Bif
50 1o 100 tuc. nom. ado x Bix 100 1o 250 Tucsty gon. Amke
9aCcTKOBO OIlIHKA CKCIIEPTIB MpOrpaMu Oye 30cepeKeHa
Ha TPO30pOCTi Ta PO30OUBIII BUTPAT MPOCKTY, 1 B NESKUX
BUTIA/IKaX MOXKe OyTH Ha/IaHO YacTKOBE (hiHAHCYBAaHHS.

5. B omucoBiil yacTuHI 3assBKM HEOOXiTHO MPOJEMOH-
CTpyBAaTH MiATBEPDKCHHUI TOCBI peaizailii mpoeKTiB, abu
MIEPEeKOHATH EKCIIEPTIB y HASBHOCTI KOMIETEHIIH MI0J0
BITPOBAKCHHS TIO/TIIOHMX 1HIMIaTHB.

6. SI11o 3asBHUK 3anuTye (DiHAHCYBAaHHS Y pPO3Mipi TIOHA]T
10% cBoro piqHOTO IOXOMIY, HOMY BapTO HaJaTH JOKa3W
CIPOMOYKHOCTI PO3MOPSHKATHCS UM (DiHAHCYBAHHSAM.

7. Ilepir HiX MOxaBaTH 3asBKY, PEKOMCHIOBAHO Iepe-
KOHATHCS, 110 OpraHizailis Mae OnarofiiiHy MeTy i KOIITH
MOXXYTb OyTH JIETraJbHO NlepepaxoBaHi Ha II0 METY.

8.3a BUMOTOI0 IpEACTABHUKIB MPOTpaMH HEOOXiTHO
HAJaTH BIAMOBINHY MOKyMeHTalifo (piuai (QiHaHCOBI
3BITH, KEePiBHI JOKYMEHTH, OCOOMCTI JaHi TUPEKTOPIB Ta
(hiHAHCOBUX KOHTPOJIEPIB OpraHizaiii, CBIZIOLTBO IIPO
peecTpailio HempHOYTKOBOI OpraHizailii, a TaKoXK HEIIo-
JaBHs (MEHIIE HDX 3a 3 MicsIli) BUMKCKA 3 OaHKIBCHKOTO
paxyHKy 3 TPaH3aKIIisIMH).

9. 1106 mpoexTHA MPONO3HuIlis Oyia MPUITHATA 0 PO3-
STy KOHKYPCHOIO KOMICI€T0, JOKYMEHTH He0O0Xi1HO (op-
MYBaTH aHIJIIHCHKOIO MOBOIO.

3a yMOBM JOTPHMaHHS OpraHizalisiMU-3assBHUKAMHU
yCiX KpHTEpiiB NPUHHATHOCTI NPOTpaMH Ta PO3pOOKH
TPAHTOBHX 3asBOK 332 PEKOMEHJALISIMH IIPOEKTHI MPOIIO-
3WIi{ MalOTh MIAHCH OyTH MIATPIMAaHUMHE Ta MpodiHaHCO-
BaHMMH TpaHToAaBIeM cyMamu 10 250 000 mo.

BucHoBkH 3 npoBeieHOro AocaizkeHHs. OTxe, aHa-
i3 rpaHToBHX MoknuBocTel [Iporpamn «CripusiHHS 11po-
rpecy B JIIKyBaHHI paKy MOJIOYHOI 3aJI031W», SIKa iHIIIHOBaHa
KoMIaHiero AstraZeneca ta BupoBaukyerbess CAF, mpone-
MOHCTPYBaB, IO i TPAaHTOBI IHCTPYMEHTHU ISl HEIPHOYT-
KOBHIX Ta ONIaroiiHUX opraHi3alliii, sKi 3MiHCHIOIOTh JisTb-
HICTB y cepi JIIKyBaHHs Ta MiATPUMKH IALIEHTIB 13 PAKOM,
30aTHi TpaHc(opMyBaTH Tepariiio IbOr0 3aXBOPIOBAHHS
JUISl HEZIOCTAaTHBO OXOIUICHUX ITOCIYTaMH IPYIl Malli€HTIB,
10 B KIHIIEBOMY HiJICYMKY IOKPAIIUTh PE3yJIbTaTh JIKY-
BaHHA. 3Ba)KalOUM HA aKTYaNbHICTh peajli3alii MpoeKTiB,
SKi CIIPSAMOBaHI Ha e(QEeKTHBHE TiarHOCTYBAaHHA Ta Tepa-
IiI0 OHKO33aXBOPIOBaHb B YKpaiHi, MOJajdblIIMMH HAIIUMU
JIOCII/PKEHHSIMU OyIyTh KOHKPETHI acleKTH Pe3yJIbTaThB-
HocTi npodinancoBanux iHiniatus [Iporpamun «CripusiHHs
IIPOTpecy B JIIKYBaHHI paKy MOJIOYHOT 3aJI031».
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BHYTPIIIHINA MAPKETHUHT 3AKJAJIIB OCBITH

INTERNAL MARKETING OF EDUCATIONAL INSTITUTIONS

Anomauia. Y cmammi po3enaHymo sUKOpUCHanHs KoOHyenyii 6Hympiunbo20 mapkemunzy y sakaaoax ocgimu. Ha ocnosi
NnPOBEOeH020 OOCIIONCEHHS Y3A2AIbHEHO KIIOUO0GI NUMAHHSL, SKI BUHAUAIOMb 0COONUBOCHIT NPOGECitinOl DisIbHOCMI NEPCOHATY
3axnadie ocgimu. QOOHUM i3 KIHOUOBUX BEKMOPIE € 3MIHA CNONCUBAYLKUX YABIEHb U000 OCBIMHbOI NOCIy2U Ma JisIbHOCI 3a-
K1a0ie 0ceimu 3a2ai0M, 8IONOBIOHO SKUX NEPCOHAT 8I0IepAE 0COONUBY POJlb K KIIOYOBUIL eleMeHm 3a0e3nedeHts: 00820Cmpo-
KOBOT 63a€MO6UCIOHOI cnisnpayi. 3a makux ymos came MexaHizmu MApKeMuH208020 YAPABIIHHA NEPCOHANY 3aKIAdY 0C8imu
MOJICYMb CIMamu e@hekmueHUMU BAdICENAMU KOHKYPEHYIT 6 CYUACHUX YMO8AX. 3anponoHO6AHO 6U3HAYEHHS Kame2opii GHympilu-
Hb020 MAPKeMuUH2y 3aK1ady 0C8imu ma 1o2o K406l npunyunu. Y xo0i 00Criodcents 32pynogano 0CHOBHI CKAA008I GHympi-
Hb020 MapKemuney 3axnady oceimu. 3 ’sc06aHo, Wo 6NpoBaA0ICeH s 3anPONOHOBAHUX ACNEKMIE GHYMPIUIHbO20 MAPKEMUH2Y 8
VAPAGIIHHSL NEPCOHALOM 3AKIAY OCBIMU CRPUSMUMe 3a0e3ne4eHHI0 IKOCI, KIIEHMOOPIEHMOBAHOCME 0CEIMHbOI nOCIYeU ma
NiOBUWEHHI KOHKYDEHMOCNPOMONCHOCMIE HA PUHKY.

Knrouosi cnoea: enympiwmniti mapkemuHe, 3aKiao OCEimu, VAPAGIIHHI, NEPCOHAN, Nedd2o2, CMmeuKxordepu, imioc,
KOMYHIKayii.

Abstract. Introduction. The relevance of the article is due to the fact that the domestic education system is in a transitional
period, which determines the need to use new management tools. Global risks and conditions of uncertainty, a long period of
education reform, which determines the transformation of traditional working conditions, digital progress and innovative tech-
nologies, a change in the format of interaction between participants in the educational process, cause the search for new vectors
of development to solve current problems. In the field of education, as well as in other areas of services, in modern conditions,
the priority is to improve the personnel management system, in which the attitude towards employees as the key intellectual
resource of the organization is the leading one. The purpose of the article is to study the use of the concept of internal marketing
in educational institutions. Methods. To achieve the goal, the methods of analysis and synthesis were used to study the theoreti-
cal foundations of internal marketing in organizations of the service sector by representatives of foreign and domestic schools
of marketing. This made it possible to determine the role of the teacher in the educational process and the possibility of adapt-
ing the provisions of the concept of internal marketing in the context of the specifics of the activities of educational institutions.
Results. The article summarizes the key issues that determine the specifics of the professional activity of the staff of educational
institutions. One of the key vectors is a change in consumer perceptions of educational services and the activities of educational
institutions in general, according to which staff play a special role as a key element of ensuring long-term mutually beneficial
cooperation. Under such conditions, it is the mechanisms of marketing management of personnel of an educational institution
that can become effective levers of competition for educational institutions in modern conditions. Conclusion. The definition
of the category of internal marketing of an educational institution and its key principles is proposed. In the course of the study,
the main components of the internal marketing of the educational institution were grouped, namely, the teaching staff and ap-
plicants, the educational service itself and the internal environment of its provision, corporate culture and the positive image of
the educational institution. The implementation of the proposed aspects of internal marketing in the personnel management of
the educational institution will contribute to ensuring the quality, customer orientation of the educational service and increasing
competitiveness in the market.

Keywords: internal marketing, educational institution, management, staff, teacher, stakeholders, image, communications.

MocranoBka mpobaemu. [luranHs edekTUBHOTO  HIiKOMM paHime, nepedyBae MiJ BIUINBOM PHHKOBUX TCH-

(YHKIIOHYBaHHSA 3aKJIaJiB OCBITH B CYYacHUX peaisx
IIOCTa€ 0COOIMBO BiAUyTHUM, aJKE BUMarae iHHOBAI[IHHIX
Ta HETUIIOBUX PillleHb B YMOBax pe(opMyBaHHsS OCBITHBOT
cucreMu. ICHyIO4I HEBUPILIEH] 3aBAaHHs Ta HOBI Cy4acHi
BUKJIMKN (OPMYIOTH IUIOLIMHY aKTyalbHHUX MPoOieM Juis
pearyBanHus. [lopsin i3 TakMMH CKJIQJIHOLIAMH SIK JIEMO-
rpadidHa cUTyallis, sika BU3HA4Ya€ piBeHb HaOOpy 3M00Y-
BadiB OCBITH, 3MiHa (popMaTy B3aeMoAii MK yIaCHUKAMHU
JIOCUTh TOCTPO IOCTAIOTh IUTAHHS 3MIHU CIIOXKHBAI[b-
KUX 1otped Ta 3a0e3ledyeHHs] KOHKYPEHTOCIPOMOXKHOCTI
3aKJay OCBITY Ha puHKY. OCBITHS MMOCIyra CbOTONHI, SIK
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JICHIIIH Ta 3aKOHIB PUHKOBOI ekoHOMikH. CKJIaaHI YMOBH,
B SKHX TepeOyBaroTh BITYM3HIHI 3aKJIaAd OCBITH BHMa-
raloTh HOBHX PIllICHb Ta IHCTPYMEHTIB pearyBaHHs Ha
KOH IOHKTYpY puHKY. [Topsin i3 TpaguuiiiHnmMu npouecamu
YIPaBJIHHS 3aKJIalaMH OCBITH, BXKIIMBUM Ta aKTyaJIbHUM
CBOTOJIHI TIOCTa€ TMTAHHSA NPAKTUYHOTO 3aCTOCYBAHHS
MapKETHHTOBUX ACTIEKTIB y POOOTI.

AcnexTH Ta i7iel MapKeTHHTY B OCBITI aKTyaJIbHI Ta BCE
Oinprre HaOyBalOTh PO3BUTKY, MPOTE, X 3aCTOCYBAaHHS y
MPAKTUYHINA TUIONIMHI € PI3HOIIAHOBUM. J[OCHTH IMOIIH-
peHuM € BUOIpKOBE BHKOPHCTAHHS OKPEMHUX EJIEMEHTIB
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MapKeTHHTY, TaKHX SIK pekiaMHi abo PR-kammawii, pi3Ho-
TUTAHOBI CIIOCOOM CTHMYIIIOBaHHS T BU3HAYCHHS I[IHOBOI
MOJTITHKY TOmIO. Taki 3aX0/M HEe MAIOTh MOCTIHHOI OCHOBH
Ta TIPOBOAATHCS 3a MOTpeOu. B cBOTO wepry OLIbIT pe3yib-
TATUBHUMH MajH 0 OyTH KOMIUIEKCHI MapKETHHIOBI KaM-
NaHii 3 BAKOPUCTAHHSIM ITIOBHOTO CIIEKTPY MapKeTHHIOBUX
IHCTPYMEHTIB, SIKi TOJISITAIOTh Y MPOBEICHHI JOCIIPKeHb,
Po3po01Li iHHOBAIIHUX MPOAYKTIB Ta iX CYNpPOBOLKEHHI
IIpY BUBEEHHI Ha puHOK. CydacHi peasii Ta HeOOXiaHICT
HOBHX CIIOCOOIB 3a/JI0BOJICHHS CIIOKMBA4iB IPHU3BEIO 10
YCBIIOMJICHHA KepiBHUKaMH TOTpeOH B €(PEKTHBHOMY
PUHKOBOMY MO3HMI[IOHYBaHHI 3aKJiajly OCBITH, III0 B CBOIO
4yepry Mnorpedye KOMIUIEKCHOTO BHKOPHCTAHHS MapKe-
THHTY SIK IHCTPYMEHTY YIPaBIIiHHSAM 3aKJIaJ{OM.

IMopsim i3 MOCHiIKCHHSIM BUKOPHUCTAHHS TEXHOJIOTIH
TPaJUIIIHOTO MAPKETHHTY B JiSUTBHOCTI 3aKJIafiB OCBITH,
JIETAJIbHOTO BUBYEHHs HAOYJIM MHUTAHHS JABOCTOPOHHBOTO
MapKeTUHI'Y Ta MAapKeTHHTY B3a€MOBIJIHOCHH. 3MiHa
aKIEHTIB POJIi MapKETUHTY JUIsl JIOCSTHEHHSI KOHKYPEHT-
HUX TO3UIIH Ha PUHKY IOSCHIOETHCS THM, IO CydacHi
BHUKIUKMA B OCBITHIH Tamy3i MOTpPeOyIOTh BpaxXyBaHHSI
moTped Ta 3amuTiB Pi3HUX TPyH KOHTAKTHUX ayTUTOPIH i,
BOJIHOYAC, 00 €AHAHHS BCIX YYaCHHKIB OCBITHBOTO IIPO-
1[eCy 3 BUKOPUCTAHHSM IEPEI0BUX MAPKETUHIOBUX TEOPii
1 IpakTUK. BiAMOBIIHO 10 1LOTO, TOPS] i3 3a3HAUCHUMU
KOHIICTIIISIMA 3HAa4YHOI aKTyaJbHOCTI HaOyBae NHTaHHS
BHYTPILIHBOTO MapKEeTHUHTY SK IHCTPYMEHTY BIUIMBY Ha
TepcoHal Ta 3a0e3MeueHHs iHTerpallii BHYTPIITHROTO Ta
30BHIIIHBOTO CEPEIOBHINA 3aKIay OCBITH.

AHaJi3 ocTaHHiX gocaifkenn i myoaikaniii. Teope-
THYHI aCMeKTH Ta MPAaKTHYHI PeKOMEH/Iallii BHYTPIIIHHOTO
MapKeTHHTY 3HAHIUIN BiOOpaKEHHS y IMpaIiix iHO3eM-
HUX Ta BITYM3HSHUX HAYKOBIIB. Bimomi mpencTaBHUKH
aAMEPHUKAHCHKOI, CKaHIMHABCHKOI IIKOJM MApPKETUHTY
Ta 3aximHoeBporeiicekoi. Haykosens JI. Bepi posmis-
Jla€ BHYTPIIIHIA MapKeTHHT K (iocodiro CraBieHHs
JI0 TIpalliBHUKA SIK 70 KJIIEHTA 1 SIK CTPATErito CTBOPEHHS
MPOAYKTY y BIAMOBIIHOCTI MOTpedaM pPOOITHUKA-KITi€HTA
[4, c. 88]. IlpencraBHMK aMEpPUKAHCHKOI ILIKOJIM MapKe-
trary @. KoTnep Haromomrye Ha HEOOXiTHOCTI BBEACHHS
KyJIBTYpH OOCITyTOBYBaHHSI Ta PO3BUTKY MapKETHHTOBOTO
nigxomy 10 ympasistHHs Kagapamu [2, ¢. 302]. K. I'poosn-
pOC BH3HAua€ CIPSIMOBAHICTh BHYTPILIHHOTO MapKETHHTY
Ha KOHTAaKTHHI TIepcOHaJl opraHizauii 1 NpU3HAYCHUN
JUISl CTBOPEHHSI CHELialbHIX MOTHBALlIHHUX Ta OpraHi3a-
mifHIX ymoB mpami [7, c. 54]. o mpencTaBHUKIB yKpa-
THCHKOI ILIKOJIM MAapKETUHTY, SIKi JOCHTIKyBald KOHLEH-
[0 BHYTPIIIHBOTO MapKeTHHTrYy Hanexarb A. [TaBneHko,
A. Boiivak, sIKi HarojomryBajJu Ha HEOOXiJHOCTI pO3IO-
BCIOJ/DKCHHSI MapKETHHIOBUX MPUHIUITIB 1 METOMIB Ha BCi
piBHI YIIpaBIiHHS OpraHi3alii, 30KpeMa i Ha IepcoHal
[1, c. 7]. HayxoBui H. Kynenko [3, c. 76] Ta A. ®emopueHKO
BH3HAYAIOTH JaHy KOHIETIIIIO SK CHCTEMY 3aXO0/IiB B3aEMO-
BUTITHUX BiJHOCHH i3 IEPCOHAJIOM B MpOIECi peaizamii
MapKeTHHIOBUX CcTpareriii oprauizauii [5, c. 124]. IIpote
MTUTAHHSI TOCIIJUKEHHS IHCTPYMEHTIB BHYTPILIHBOTO Map-
KeTHHTY Y 3aKjajiax cepn ocBiTH € HEeOCTaTHHO BHUBUE-
HHUM 1 TOTpeOye MOAAIBIIIOTO TOOTIPAIIOBAHHS y HAPSIMKY
PO3YMIHHSI CyTHOCTI Kareropii Ta B3a€MO3B’ 3Ky KIIIOYO-
BUX CKJIQJIOBUX JAHOTO ITOHATTS 3 OIS,y Ha OCOOIHUBOCTI
poboTH y rany3si OCBITH.

Meta crarTi mnojsrae 'y BH3HAuUCHI aKTyaJbHOCTI
MMUTAHHS. 3aCTOCYBAHHS KOHIEMNIII BHYTPIIIHBOTO Map-
KeTHUHTY JUIS 3aKiIafiB cheph OCBITH, SK IHCTPYMEHTY
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B32€EMOJII 3 TEIaroriYHUM MNEPCOHAJIOM ISl CTBOPEHHS
KJIIEHTOOPIEHTOBAHOI TOCJIYTH, a Y TIJCYMKY IIiJIBH-
IICHHS] KOHKYPEHTOCIIPOMOXKHOCTI Ha PUHKY. BupirieHHs
MTOCTABJICHOT METH PEaji30BaHO Yy MPOIECi TOCIiIKECHHS
KOHIIETIII{ BHYTPIIITHBOTO MAapKETHUHTY Y 3aKJaiaX OCBITH,
30KpeMa: y3arajbHEHHI Cy4aCHHUX BHKIIUKIB Y JIsUTbHOCTI
MeJaroriYHuX MpaliBHUKIB, (OPMYITIOBaHHI KaTeropii
BHYTpILIHIH MapKeTHHI 3aKiajy OCBITH Ta BH3HAUCHHI
OCHOBHHX CKJIaJJOBHX BHYTPIIIHBOIO MapKETHHTY.

Bukiang ocHoBHOro MaTtepiaJjy gociaiakeHHs. Tparc-
(hopmamiiiHi MpoIecH, IKi BU3HAYAI0Th 0COOIUBOCTI (PyHK-
LIOHYBaHHsI OCBITHBOI r'ally3i, BU3HAYaIOTh HEOOXIIHICTh
MOIIYKY S(EKTHUBHUX CIIOCOOIB 3a0C3MECUCHHST KOHKYPCH-
TOCIIPOMOXKHOCTI 3aKJIaiB OCBITH yciX piBHIB. OxHHM
i3 KJIIOYOBUX BEKTOPIB € 3MiHA CIIOKUBALIBKUX YSBICHb
IIO/T0 OCBITHBOI TMOCIYTH Ta 3aKJIadiB OCBITH 30KpeMa.
CrioxuBadi — y4Hi Ta 6aThKy — BOAYArOTh KOy HE JIMIIIE
SIK IHCTPYMEHT OTPUMAaHHsI 3HaHb BIJINOBIAHO MPOTPaMHU,
a BHMCOKI OIIIHKM HE 3aBXIH € 0a30BOI0 MOTHBALIIEIO ISl
HaB4aHHS. EQEKTHBHUMH BaKeJsIMM KOHKYpPEHILIi JuIst
3aKJIAJIB OCBITH B Cy4aCHHX YMOBaX IIOBHHHI CTaTH €Kc-
KITIO3MBHI PWHKOBI TIPOIIO3MIIii, 0 3a0e3nmedyBaTUMYTh
(hopMyBaHHS IIHHOCTEW y4HS, KOM(OPTHE BHYTPILIHE
CepeloBHUIIIE, MOXKIIUBOCTI Ta MiATPUMKY, CYIPOBO/DKEHHS
B IH/IMBiyaJbHOMY 3pOCTaHHI, B3a€EMOII0 Ta EMIIaTilo.
BignosigHo, 0coOnmBy poiib Bifirpae rnepcoHall 3aKiary
OCBITH, SIK KITFOYOBHH CIIEMEHT B3a€EMOJIIi MIXK YCIM ydac-
HHUKaMH Ipolecy Ta 3a0e3ledeHHs JOBrOCTPOKOBOI B3a-
€MOBHTITHOT CITiBIIpAIli.

B ymoBax cepBiCHOT €KOHOMIKH UIsi OUTBIIOCTI -
MIPUEMCTB PI3HUX Tajy3eil, TepeayMOBOIO YCIIIIHOTO PO3-
BUTKY € iHBecTHLii y BiacHi kajpu. bararo opranizamii
ChOTOJTHI KOHKYPYOTb 32 IHTEJICKTYalIbHUI pecypc 3HaYHO
OinpIre, Hixk 32 BUpOOHMUIHH un (pinaHCOBUI. PO3BUTOK Ta
IHHOBAIIil CHOTOJHI HEMOXUIMBI 0€3 e(peKTHBHOI POOOTH
MPALiBHUKIB.

3a mMX YMOB 3HAu€HHsl IEPCOHAY SIK KIIOYOBOTO
CJIEMEHTY 3aKJI/IiB OCBITH HEMOXKJIMBO MEPEOLIHNUTH.
Po3ymiHHS Tiearora ChOTOAHI KapAWHAIBHO EBOJIOLIO-
HyBaJIO — OCHOBHE 3aBJaHHsS BUYMTEN IOJSATAE HE JIMIIC
B YMIHHI HaBYMTH Ta NEpeAaTd 3HAHHSA, IPUHLUIIOBUM €
BUMOT'M 11[0A0 (POPMYBaHHSI KIIFOUOBHUX KMTTEBUX KOM-
MEeTEHIIH y4Hs Iyl 3a0e3MeueHHs] HaBYaHHS BIIPOJOBK
JKUTTSI, Cepel] AKMX 1 MiJIPHUEMHHUIIBKI, 1 IPOCKTYBAJIbHI.

B MiHIMBOMY CepeloBUINI MENAroTiYHi IMPaliBHUKA
OCBITHBOI c(hepr CTHKAIOTHCH SK 13 MOKIMBOCTSIMH, TaK
1 3arpo3amu, sIKi BH3HAYAIOTh CHEUUQIKy iX MISITBHOCTI.
AKTyasibHI NUTaHHSA, SIKI BU3HAYaIOTh OCOOJIMBOCTI IMpO-
(heciiiHOT TISUTBHOCTI MEepPCOHANy 3aKJIaJiB OCBITH MOXHA
3rpyIyBaTd B HACTYITHI IPYIIH.

PedopmyBaHHs Ta OCydYacHEHHS OCBITH. 3OBHIIIHI
BUKIIMKH, BIUTUB TJI00ai3allifHIX TPOIIECIB Ta CBITOBUX
TPEH[IB BUMAraroTh 3MiH B OCBITHIH cdepi Ta BpaXyBaHHS
JIOCBIJly MPOBIIHUX KpaiH CBITY. AJlanrailis BITYU3HSIHUX
OCBITHIX Moyenelt Ta pe)opM MOBUHHA 3a0€3MIEUUTH YIO0-
CKOHAJICHHSI TPAAMLIITHUX MOJIENICH y BIAMOBITHICTH €BPO-
MEHCHKUM IIHHOCTSIM Ta YCIITHAM OCBITHIM IPaKTHKaM.
3a Takoi cutyarttii TpaacopMyeThCs i POITk TIearora, 3Ha-
HHsSI Ta KOMIIETEHTHOCTI SKOTO IIOBHMHHI 3a0e3nedyBaTu
peatizailito 3aIIaHOBaHUX 3MiH.

BrumiB nudpoBux TeXHOIOTIH Ta HAYKOBO-TEXHIYHOTO
nporiecy. OIHUM 13 BUKIHKIB, SKi HAHOLIBII SICKPABO
BiTOOpaKarOThCS HA MISTTBHOCTI MEpPCOHANY pi3HHX chep,
30KpeMa 1 OCBITHBOI, € CTPIMKHII PO3BHTOK IHTEpHET Ta
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uudpoBux TexHOoIOTiH. ChOTOHI JiPKUTAT-IHCTPYMEHTH
BHUKOPHCTOBYIOTBCSI TIPAKTUYHO Y BCiX ramyssx. IIpose-
JICHHS OH-JIAH 3aHSTb, 3BITHICTh B €JICKTPOHHIN (hopmi,
CIIEKTPOHHHUN JTOKYMEHTOOOIT, XMapHi TEXHOIOTii, CIe-
miaJdbHI MPOTPaMHI MPOAYKTH Ta KOPIOPATHBHI MECEH-
JUKEpU — JTAJIEKO HE MOBHUH HepeliK TOro, 10 ChOTOJHI
HE TPOCTO MOJIETIIYE KUTTS (2 B yMOBaX BOEHHOTO CTaHy
YMOXIIUBIIIOE POOOTY IIKOJIM), @ 1 Ha MOPSIOK Mi/IBUIIY€E
e(eKTUBHICTH [iSUTGHOCTI TPAIiBHUKIB PIi3HOTO pIBHS.
3a TaKMX YMOB aKTyaJbHHM € IIUTaHHs HAassBHOCTI y nena-
TOT1YHUX MPAIiBHUKIB CIIENiabHUX TU(PPOBUX KOMIIETCH-
1, 110 I03BOJIITUMYTh BUKOPHCTOBYBAaTH HasIBHI pecypcu
Ta MOXITUBOCTI.

HoBi TpeHIu y pO3BHUTKY IEpPCOHAITY Ta IIiJIBUILICHHI
kBamigikamii. J[nsg memarora BciX 3akKiaiiB OCBITH KpH-
TUYHO BaXKJIMBHUM IS 3a0e3redeHHs e(eKTUBHOI isib-
HOCTi € TIOCTIHHWI pO3BUTOK. B3aemomis i3 Moiomum
NIOKOJIIHHS, SIKE 3aBKIM Ha KPOK MOIMEpey Ta PO3BHUTOK
IU(POBHUX IHCTPYMEHTIB, pa30M BUMAraroTh MOCTIHHOTO ITiJI-
BUIIEHHS npodeciiiHoi kBamidikanii. CroromnHi, okpim ¢op-
MaJIBHOI Ta He()OPMaJBbHOI OCBITH AKTUBHO IPONAryeThCS
Ta 3a0X0UY€ThCA iH(OpMaTbHA OCBITa, SKa HAIPaBICHA Ha
CaMOOCBITY TpariBHUKA. KepiBHUITBO 3aKiIa/IiB OCBITH Ma€e
3a0e3revdyBary PO3BUTOK KYyJIBTYPH HaBYaHHS IPAlliBHUKIB
B oprasizauii — iHpopMyBaTH MMpo HEOOXITHICTh Ta MOXKIIHU-
BOCTI, CTUMYJIFOBAaTH CUCTEMOIO BHHArOpOJ, HaJaBaTH MOXK-
JIMBICTh LIIIXOM BUBUIBHEHHSI YaCOBOTO PECYPCY, 3a0X0UY-
BaTH Kap €PHUM Ta OCOOHUCTICHAM 3POCTAHHSIM.

3MiHa CMOXKUBUMX TOTped. PazoM i3 HOpMaTMBHUMH
3pYILICHHSMH BiJOYBarOThCSI 3MiHM y 3allMTaX OCHOBHHUX
OTpPUMYBaYiB OCBITHBOI MOCHYrH. BibInicTh 0aThKiB Ta
3100yBadiB OCBITH OPIEHTYIOTHCS HE JIMIIE HA OLIIHKH, JUIS
0ararbOX Ba)KJIMBI yMOBHU HaBYAHHS, MOXKIIHBICTb OTPHMY-
BaTH OCBITY 3a Pi3HUMH (pOpMaMH HaBUYAHHS, KOM(POPTHHI
MICUXOJOTIYHUH KJIIMaT y 3aKjiaji OCBIiTH, B3a€MOBIIHO-
CHHH 3 HIIUMH YYaCHUKAMH OCBITHBOI'O IPOIIECY. 3TiIHO
JJAHUX JOCIHI/DKCHHS B SIKOMY OIIIHIOBaJIHM Ba)KJIMBICTh
3aBlaHb, W0 CTOSTH IepeJ] KOO, HAaHBAXIIUBIIIMMU
BOHM BH3HaJIM KoM(pOpTHE Ta Oe3rnevHe nepeOyBaHHS Y
LIKOJIi, TICHXOJIOTTYHUH PO3BUTOK JUTHHHU Ta OTPUMAaHHS
HEI0 eMOIIIHHOTO 33JI0BOJICHHS Bia HaBuaHHS [6]. Dopmar
HaBYaHHs Ta CHOCOOM B3aeMOJIi 3a3HaIM MPUHIIMIIOBUX
3MiH 32 OCTaHHI pOKH. BifmoBiiHO, KepiBHUIITBY TIOTPIOHO
BpaxoBYBaTH HOBI MOTPeOH CIIOXKHMBAUiB — 3HATH X Ta Bpa-
XOByBaTd y (hopMyBaHHI OCBITHBOI MTPOMO3HIIii Ta MO3HUITi-
OHYBaHHI Ha PHHKY cepell KOHKYPCHTIB.

Hogi Bumoru no memarora. OgHUM i3 MPOSBIB 3MiHH
CHOXKUBAI[bKUX BIOA00AaHb € HOBI OYiKYBaHHS, SIKI (op-
MYIOTh 0OaTbKki Ta yuHi 70 Bumtens. ComianbHi Ta MEH-
TaJIbHI 3MIHH B CyCITUIBCTBI BIUTMHYIIN HA T€, IO CYYacHUN
HeJaror Mae BOJIOJITH HOBHUMH SIKOCTSMH. BiamosimHo
pe3yibTaTiB ONMUTYBAaHHS OaTHKIiB Ta BUNTEIIB KIFOUOBUMHU
pHCcaMH, SKUMH [TOBUHEH BOJIOIITH BUMTENb € IOBara 10
KO)KHOTO YYHsI, BMIHHSI 3alliKaBUTH Ta HAAUXATH, PO3YMITH
JITEH Ta 3HAXOMUTH CIUIbHY MOBI, KOMYHIKaOCIbHICTh, B
TOW Yac SK BUMOIJIMBICTH JIO Y4YHS Ta 3HAHHS IIPEIMETY
ITOCUTM OCTAaHHS MiCIle cepell MOKa3HUKiB. OKpiM IhOTo,
HaWTOJIOBHIIIOK KOMIICTCHTHICTIO BYUTEIS ISl PO3KPHTTS
MOTEHITiaTy y4YHS OaThKM HAa3BajdM BMIHHS 3a0X0UyBaTH
YUHIB JI0 Mi3HABIBHOT (IOCHIIHUIBKOT) IisSUIHOCTI, Opi-
€HTAIlisl HA BIKOBI Ta IHIUBIAyaJIbHI OCOOIUBOCTI TUTHHU
Ta TBOPYHIA MiAX1I 0 HABYAIBHOTO mporecy [6].

AHali3 3a3HAYCHHUX aCICKTIB 3aCBiTUy€ aKTyalbHICTh
Ta HEOOXIIHICTh JOCIIKEHHS MEXaHI3MIB B3acMOIil

MeIaroriYHOTO TIEPCOHANTY 3aKJaay OCBITH 3 yCiMa KOH-
TAaKTHUMH ayJJUTOPISIMH, NIEPEyciM YIHIMH Ta OaTbKaMH.
CamMe HaJaroJpkeHHs! e(EKTHBHUX BIIHOCHH MiXK CIIOXKH-
Ba4aMHM Ta KJII€HTaMH CIIPUSTUME CTBOPCHHS €KCKITIO3HB-
HO1 OCBITHBOI IIPOTIO3MIIi{, sIKa BpaXOByBaTUME TOOAKaHHS
i BUMOTHM KOXHOI 31 CTOpiH. BuKOpUCTaHHS NPHUHIHMIIIB
MapKeTHHTY TIOBUHHO 3a0€3MEeYUTH CTaBJICHHS JI0 TepCo-
HaJlly SIK JI0 BHYTPIIIHBOTO KIIIEHTA, 3 METOI0 CTBOPCHHS
BIJIMIOBITHIX YMOB Tpami M e(eKTHBHOI B3aeMOMil Ta
JOCSITHEHHSI OCHOBHOI METH — 3310BOJICHHS KJIIEHTA.

3 oIy Ha aKTyaJbHICTh MATAHHS Ta HA OCHOBI aHa-
73y HAyKOBISIMH KaTeropii BHYTpILIHIA MapKeTHHT, y3a-
raJbHUMO BU3HAYEHHs Kareropii. BHyTpimHiii MapKkeTHHT
3aKJIa/ly OCBITH IOJISTAa€ B YIPABIIiHHI MEJarOriyHUM TIep-
COHAJIOM 3 BpaxyBaHHSM ITPUHLMIIIB Ta iIHCTPYMEHTIB Map-
KETHHTY JUTSI CTBOPEHHS OpTaHi3alliifHIX Ta MOTHBAIIHHIX
YMOB (YHKITIOHYBaHHS OCBITHBOTO CEPEIOBHIIA 3 METOIO
MIABHUIICHHS SKOCTI OCBITHBOT TOCIIYTH.

OCHOBHI NPUHIUIHM BHYTPIIIHBOTO MapKETHHTY Yy
3aKJajax OCBITH:

— BpaxyBaHHs IOTpe0 BUMTEINsS: BiIHOIICHHS 1O BYH-
TeNs SK JI0 BHYTPINIHBOTO CHOKWBAada, MOTPEOU SKOTO
MOTPIOHO 3a/I0BOJILHUTH, HAMPaBJICHE HAa CTBOPEHHS BiJl-
MOBIZIHUX YMOB Ipalli, KOM(QOPTHOTO CUXOJIOTTYHOTO KJIi-
Mary, aJke BpaxyBaHHs YCiX 3alUTiB NeJjarora y rnepcrek-
THUBI MiJABUIYBaTHME MTPOYKTUBHICTH HOTO pobOTH;

— MOTHBALiSl BYUTEIIS: PO3POOKa MOTHBALIIHHOTO Mexa-
Hi3My poOOTH Tearora, rnepeadoadae BU3HAYCHHS 1OTPed
Ta CTUMYJIB IJIsI TOCSTHEHHS 1HAWBITyaJbHUX Ta KOPIIO-
paTUBHUX MIJCH, a/)ke BMOTHBOBAHUI CITIBPOOITHHK Ipa-
IIOBATUME OUThIN ¢()CKTUBHO, MaTHME PECypC JJIs BIPO-
BaJDKCHHS 1HHOBALIMHUX MIJIXOMIB Y POOOTI 3 YYHSAMH, a
TaKOXK MOXKIIUBICTb JUII CAMOPO3BUTKY;

— IMITJIEeMEHTAIIisl MApKETHHTY B JisTBHICTH: BUKOPHC-
TaHHS 1HCTPYMEHTIB TPAAUIIIHOTO MapKEeTHHTY y POOOTI
3aKJia/ly OCBITH 3 METOIO ITiIBUIIEHHS e()eKTMBHOCTI BCIX
MiAPO3ILTIB, 30KpeMa 116 MOXKE OyTH MPOBEACHHS JOCIIi-
JUKEHb 3 METOI0 BHBYCHHSI AYMKH OaTbKIB UM NApTHEPIB;
opraHizamiss pekiaMHuX Ta PR-kammaniil; po3ymiHHA
TIPUHITAITIB PIHKOBOI B3a€EMOJIIi;

— cHHepris morped «BUUTEITs — yUeHb — aJAMIHICTpa-
IisI»: aCMeKTH BHYTPIIIHBOTO MapKETHHTY TICHO MEPeTH-
HAFOTHCSI 13 KOHLIETIISIMH IHTEPaKTHBHOTO 200 MapKETHUHTY
B3a€MOJIi1, Ta MOKIMKaHI 3a0e3MeuuTH ¢PEKTUBHY poOOTYy
y JIOBIOCTPOKOBIil MEpPCIIEKTUBI, BPaXOBYIOYM IHTEpECH
BCIX CTOPiH.

[Topsin 13 BU3HAUEHHSM KaTeropii Ta KIIOYOBUX MPHH-
LIUIIB KOHIICMIIi BKpai Ba)KJIMBO IOCIIAMTH OCHOBHI eJie-
MEHTH BHYTPIIIHBOTO MapKETHHTY Y 3aKiafax OCBITH.
OCHOBHUM pecypcoM KOXKHOI cepBiCHOI opranizauii € ii
HIEPCOHAJI, aJKe CaMe MePCOHAI € KIIFOYOBHM IHTErpaTHB-
HUM €IIEMEHTOM, SKWH BH3HAua€e eQEeKTHBHICTH POOOTH i
y HampsiMy 3aJ0BOJICHHS KIIi€HTa, i B opraHizamii cepen-
OBHIIIA Ta MpOILeCYy HaJaHHS MOCIyrd 3arajom. Po3Bu-
TKy MEpCOHAy 3aKJIajiB OCBITH HE 3aBXKIH MPUALIIACH
HaJIe)KHAa yBara, MpOTE ChOTOJHI aKIEHT 3MIHIOETHCS —
OCBITHI pepopmMu 6a3yrOThCS Ha TIENATOTIIl MAPTHEPCTRA,
a KIIOYOBHMH Y B3a€MOBIJTHOCHHAX CTAlOTh IIOBara Ta
JoBipa. BinmoBimHO memarorivHMN TEPCOHAN 3aKiIamy
OCBITH TOBHMHEH BOJIOJITH IIUPOKHM CIIEKTPOM KOMIIE-
TEHIIIH Ta HaBYaTHCh pa3oM i3 yuHeM. [lexaror He mnwmie
HaBYa€e, BIH CYNPOBOIKYE, MIATPUMYE, PO3BHBAE, a JUIs
[IFOTO BiH MMOBHHEH MAaTH OpTaHi3alliifHi MOXKIIUBOCTI, BHY-
TPIIIHI CTUMYIH AJIS 3pOCTaHHSA, pecypcHy 0a3y Ta Jac.
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CrnoxnBadi OCBITHIX MOCIYT € JIpyrolo HaiBaXJH-
BILIIOIO JIAHKOIO Y CTBOPEHHI HiHHOCTI. OTpuMyBayamu
BUCTYIAIOTh OAaTbKU Ta y4Hi: HEpIli 4acTo NPHHAMAIOTh
a00 BIUTMBAIOTH HA PIMICHHS 1 CYHNpPOBOMKYIOTH i Yac
HaBYAHHS, APYTi € Oe3mocepenHiMI yIaCHIKaMU HaBYaJIb-
Horo mpouecy. Ha 3anoBosienHst notped Ta BUMOT 000X
Ipyn HampapieHa po0oTa mnenarora Ta KepiBHUITBA
3aKjaqy OCBITH. BiANoBigHO, MapKeTHHIOBI TEXHOJOTIi
BUCTYIAIOTh IHCTPYMEHTOM BUBYEHHS CIIOCOOIB BIUIMBY
Ha TOTCHLIHOTO YM PEAJbHOrO CIIOXKHBa4a, 10 HpH-
KJIaay — MPOBEICHHA IOCIHiIKeHh ab0 ONMMUTyBaHb, Opra-
Hi3aI[isl 3aX0/iB Ta PEKJIAMHUX KaMITaHii, HaJaromKeHHs
3BOPOTHOTO 3B’SI3KY MIJK Y4aCHUKaMH.

BaxBoro CKIJIaJI0BOIO BHYTPINIHBOTO MAapKETHHIY
€ ocBiTHS mociyra i mponec ii Haganus. Cdepa ocBitn
€ TI€I0 Tamy3310, B SIKifl KIHIEBUH pe3yibTaT 3aJICKHUTh
BiJl IHTENEKTyaJIbHOI Ta KpeaTuBHOI poOOTH TEpCOHAITY.
Sk 3a3Ha4yanoch BHUILNE, Y Cy4YacHHUX YyMOBax OCBITHS
Mociyra noysirae He JMIIe B OTPUMaHHI JOKYMEHTY TIpO
OCBITY, SIK KJIIOYOBOI METH HaBYaHHS, a 1 3a0e3NeueHHs
MaKCHUMallbHO KoM(pOpTHOro mnepeOyBaHHs 3100yBava
ocBiTH y 3axmazi. [lepconan, MOTpUMYIOUNCH CTAaHIAPTIB
HaJaHHsS OCBITHBOI HOCIYTH, TOBUHEH (POPMYBaTH JIOSIIb-
HICTh CIOKMBa4a Ta (OPMYBAHHSI MO3MTHBHOTO IMIKY
3aKIamy.

CepeoBHIle 3aKIIay OCBITH € HEBiJ €MHOI CKJIa-
JIOBOIO TIPOLIECY MiIBHIICHHS 3a/JI0BOJICHHS CIIO)KHMBaYa
MTOCITYTO0. 3TiTHO KOHIIEMII] BHYTPIITHHOTO MapKETHHTY
iHTerpamis BCIX MIAPO3ILTIB 3aKiagy OCBITH 3abe3re-
Yy€e CTBOPEHHsI Takoi arMocdepu Ta YMOB HaBUaHHS, 3a
SIKMX BCl YYaCHMKM OCBITHBOTO TIPOIECY MAlOTh €JMHI
LT, 3aBaHHA, piBeHb NOIH(GOPMOBAHOCTI, IO IIiJIBH-
LIy€e 3aJ0BOJICHICTh CIOXKMBA4Ya 338 PaxXyHOK BiJKPHUTOCTI
Ta TOCTYIHOCTI YCiX CKJIQJIOBUX HaBYAIHHOI HisITBHOCTI.
3abe3neueHHst €pEKTUBHOTO 3B 53Ky 3aJICKHUTH BiJ Hasa-
TO/DKEHHS] BHYTPIIIHIX KOMYHIKaIliif, siki 3a0e3nedyroTh
e(peKTHBHUN 0OMIH iH(pOPMaIli€I0 M) yYaCHUKaMH OCBIT-
HBOTO IPOLIECY SIK Ha BEPTUKAIBLHOMY, TaK i Ha TOPH30H-
TaJIbHOMY PiBHSIX.

Y KOHTEKCTI MUTAaHHS TOCIHIIKECHHS TIEPCOHATY BaXK-
JIUBE MICIE TOCiTa€ pOIb KOPIOPATHBHOI KYIBTYPH SIK
CKJIaJIOBOT HemarepiallbHOI MoTuBalii. Buxopucranhs
CTaHAapTiB KOPIMOPATUBHOI KYJIBTYPH Y BITYM3HSIHHUX
3aKjajax OCBITH J0ci He HaOyJO MOMIMPEHHS, TPOTE Iie
MIUTAHHS € aKTYaJIbHAM Y KOHTEKCTI 3aCTOCYBaHHS SJIEMEH-
TiB BHYTPIITHHOTO MapKETHHTY. AJKE IIIHHOCTI Ta HOPMH
KOPIIOPATHUBHOI KYJIBTYpPH PETYJIIOI0Th, IOKPAIIYIOTh IIPO-

LIECH YIPaBIiHHS MIEPCOHAJIOM Ta BU3HAYAIOTh CTaHIapTH
MOBE/IHKYM y Tiporeci HajganHs nociyru. Opranizanis, B
SIKi¥ HIHYFOTh 1HAWBIAYaIbHI Ta MITPUMYIOTh KOJICKTUBHI
IIHHOCTI, € BIIACHI TpajuIii Oa4eHHs MEepPCIIEKTHB PO3BH-
TKy, TIEpCOHAN SIKO1 BiJIaHUH OpraHizamii Ta JOSIbHUI
JI0 Hel, XapakTepu3yeThcs €(PEeKTHBHOIO KOPHOPATHBHOIO
KyabTyporo. Takuii 3aKiaj; OCBITH 3AaTHHUN J0 IHHOBAIIiH
Ta 3MiH, a TOJIOBHE, MIEPCOHAJ MiJBHIILY€E CBIH KBami(ika-
[ifHU{ piBeHb, TOTOBUI 10 PO3BUTKY, JOTPUMYETHCS KPH-
TepiiB AKOCTI HATAHHS MMOCIYTH, 1 Ji€ Y BiAMIOBIAHOCTI 10
cTparerii opranizarii.

EdexruBHa kopropaTuBHa KyJabTypa BIUIMBAaE 1 Ha
iMiJDK 3aKi1aay ocBiTH. DOpMyBaHHS TTO3UTHBHOTO IMIJIKY
€ HEOOX1/THOIO CKJIAJI0BOIO AisUIBHOCTI Cy4acHOTO 3aKiIaay
OCBITH HE3aJIS)KHO BiJ HOTO PO3MIipy, BIACHOCTI YH TPO-
¢himro. Came HasBHICTH IMIIKY, IK CHMBOJIYHOTO 00pasy
y CBIIOMOCTI HaceJICHHs, BU3HAYA€ KOHKYPEHTOCIPOMOXK-
HICTh OpraHizaiii Ha pPUHKY Cepe/l KOHKypEeHTIB Ta BHO-
KPEMITIOE KPUTEPii MO3UI[IOHYBAHHS B O4aX MOTCHIIIMHUX
Ta peaJbHUX crioxkusadiB. OAHIEIO 31 CKIIQJOBHUX 3aralb-
HOTO IMIDKY € IMIIK TepCcOoHally 3aKJIaay OCBITH, SIKHMA
BKITIOUA€ BPAXKCHHS PO CIIBPOOITHHUKIB, AKICTH 00CTyTO-
BYBaHHS, IHIWBIIyaJbHI XapaKTePUCTUKHU TIearora.

BucHoBku. OcobiuBocTi pedopMyBaHHS 3aKia-
JIiB OCBITH Ta TPUHIIMIIOBI 3MiHU, MOB’si3aHi 3 BIIPOBa-
JUKyBaHMUMH pedopMamH, BH3HA4YalOTh HEOOXiJHICTH
3aCTOCYBaHHS HOBHX ITIJXOAIiB Ta METOMIB POOOTH IIOIO
OpraHizarlii OCBITHROTO MPOIIECY 3arajioM Ta 3 IMeIarorid-
HUM TIEPCOHAIOM 30KpeMa. JlisfIpHICTh CydacHOTO meaa-
rora He OOMEXKYETbCS JIMINC HABYAIBHOK IiSUTBHICTIO,
a HampaB/ieHa Ha PO3BUTOK 3arajibHUX Ta MpogeciifHuX
KOMIIETCHIIII HOBOTO IOKOJiHHS mpodecionanis. Ilena-
ror y Cy4acHOMY 3aKiiaJii OCBITH Ma€ OyTH HapTHEPOM
Ta HACTAaBHUKOM, JJPYTOM Ta MOPaTHUKOM JUIsl 3100yBada
OCBITH. BIAIOBIZHO I MAaKCHMAaJIBHOIO 3aJ0BOJICHHS
norped CroXMBada KEPIBHHUIITBO 3aKiagy OCBITH Ma€e
NPUALISITH YBary po3BUTKY NEPCOHAY, pO3IVISIaTH HOTo
SIK OCHOBHHH €JIEMEHT CTBOPEHHS OCBITHBOI HOCIYTH, i
BIJITOBITHO BXXMBATH 3axXOiB JUIA 3a0e3ledyeHHs JIOSIIb-
HOCTI BUnTENS 10 mKoau. OCHOBHI IMUTAHHS, K1 TOBUHHI
nepedyBaT y (OKyCi MEHEKMEHTY 3aKJIaiB OCBITH — 1€
MeIaroriYHUi MePCOHA Ta CIIOYKUBAYl OCBITHIX MMOCIIYT, a
TaKoK €(DEeKTHBHICTh 1X B3a€MOBIIHOCHHHU SIK KJITIOYOBHH
MIPOIYKT JiSUTBHOCTI; PO3BUTOK (PYHKIIOHAIBHUX KOMIIO-
HEHTIB CepeIOBHUILA 3aKIa1y OCBITH; CTAHOBJICHHS KOPIIO-
paTtuBHOI KyIbTYpH Ta (OPMYBaHHS O3UTUBHOTO IMIDKY
3aKyIay A7 0aTbKiBCHKOI Ta TAPTHEPCHKOI CHITBHOTH.
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XAPAKTEPUCTHUKA KJIIOUOBUX IPOTAJINH
B CYUACHIW CUCTEMI CTAHAAPTU3AIII 1 CEPTU®IKAIIT MPOAYKIIIT

CHARACTERISTICS OF KEY GAPS
IN THE MODERN SYSTEM OF STANDARDIZATION
AND CERTIFICATION OF PRODUCTS

Anomauia. Memorw 00CHIONCEHHS € XAPAKMEPUCIUKA KTIOYOBUX NPOSATUH 6 CUcCmeMi cmaHoapmuszayii i cepmugikayii
npodykyii. Jloeedeno, wo uokpemieHi Hamu HACIiOKU LIIOCMPYIOMb BUHAMKOBY 8ANXCIUBICING YCYHEHHS NPO2ANUH MA NPoONem
y cucmemax cmanoapmuzayii ma cepmudpikayii npooykyii. 3ayikasieni CmopoHu Ha 6Cix PIGHAX NOGUHHI CRIBNPAYEAMU, 0O
eapanmyeamu, wo yi cucmemu € HAOIUHUMY, A0ANMUGHUMU MA THKTIO3UGHUMY, 3AXULAIOYU He Tule eKOHOMIYNT inmepecu, a i
2POMAOCHKY 0XOPOHY 300pP08 s, eKONO2IUHY CIIUKICIb Ma CNpaseousutl po3gumox 2100a1bHuX pukkie. Busnaueno, wjo cman-
dapmusayis ma cepmudhikayis npoOyKyii € 0OCHOB0K0, HA AKIU CYUACHA eKOHOMIKA 6YO0ye 008IPY Midc CRONCUBAYAMU MA BUPOD-
nuxkamu, 3abesneyye be3neky ma AKICmv ma noaecuLye MisCHapoony mopeieno. Buokpemieno npoeanunu 6 cyuachiil cucmemi
cmanoapmuzayii 1 cepmuivayii npooykyii. BusHauero, wo i2HOpY8aHH NPO2AIUH Ma npoodiem y cucmemi Cmanoapmusayii
ma cepmughixayii npoOyKyii Modice mMamu WUPOKUlli CHEeKMp He2amueHux HACHIOKIE, AKI 6UX00AMb 3a pamKu 0e3nocepeoHix
EKOHOMIYHUX HACTIOKI@ MA 3a4inaioms 0e3neKy CnodCU8ayie, eKoio2iuHy CmitKicms ma 3a2aibHy YIliCHICMb CEIMOBUX PUHKIE.
Jlosedero, wjo pisHomanimms cmanoapmis ma npoyeoyp cepmuikayii Misc Kpainamu Cmeopoe nepeurkoou 0jist MiHCHApOOHOT
mopeieni. Biocymuicms yHIepCATbHUX CMAHOAPMIE YCKIAOHIOE eKCROPM-IMNOPM MO8API6, OCKLIbKU KOMAAHIAM 00800UMbCS
aoanmysamu ¢80 NPOOYKYIio Ni0 pi3Hi peioHanbHi eumozu. Busnaueno, ujo nposopicme ma 0ocmynticms € 000amKo8UMU
npobnemamu y npoyeci cmandapmusayii ma cepmudpixayii. Ilpoyedypu ompumanns cepmugpikamie mMoxcymos 6ymu cKkiao-
HUMU, HENpO30PUMU Ma O0POUMU, WO YCKAAOHIOE pOOOMY Hegenukux nionpuemcms. [osedeno, wo 3 eKOHOMIUHOI mouKu
30py HEBIONOBIOHOCHT MA NPO2ATUHY 8 CUCEMAX CIManOapmu3ayii ma cepmudghikayii moxcyms cmeopumu 3Ha4ui 6ap ’epu 0
MICHApOOHOT mopeieni. Komnauii, wo 3imkHyIucs 3 HeOOHOPIOHICMIO PE2IOHANbHUX MA HAYIOHATLHUX CIAHOAPMIB, MOICYMb
3a3namu OiNbUl GUCOKUX GUMPAm i 30iTbWUMU 4aAC BUBEOEHHS C8OET NPOOYKYIT HA PUHOK.

Knwuosi cnosa: npocanunu, cucmema cmauwoapmusayii, cepmuixayis npooykyii, OCHOBHI NpodieMu, eKon02IuHA
CIMIUKICMb, MIJNCHAPOOHA MOP2I6IIL.

Abstract. The purpose of the study is to characterize key gaps in the system of standardization and certification of products.
Introduction. It has been proven that the consequences we have identified illustrate the critical importance of eliminating gaps
and problems in product standardization and certification systems. Stakeholders at all levels must collaborate to ensure that these
systems are robust, adaptive and inclusive, protecting not only economic interests but also public health, environmental sustain-
ability and the equitable development of global markets. Methods. It has been established that standardization and certification
of products is the basis on which modern economies build trust between consumers and producers, ensure safety and quality,
and facilitate international trade. Gaps in the modern system of standardization and certification of products are highlighted.
Results. It has been determined that ignoring gaps and problems in the product standardization and certification system can
have a wide range of negative consequences that go beyond the immediate economic consequences and affect consumer safety,
environmental sustainability and the overall integrity of global markets. Diversity in standards and certification procedures
between countries has been shown to create barriers to international trade. The lack of universal standards makes it difficult to
export and import goods, as companies have to adapt their products to different regional requirements. It has been determined
that formidability and accessibility are additional problems in the standardization and certification process. The procedures for
obtaining certifications can be complex, opaque and expensive, making it difficult for small businesses to operate. Conclusion.
It has been proven that, from an economic point of view, inconsistencies and gaps in standardization and certification systems
can create significant barriers to international trade. Companies faced with heterogeneity in regional and national standards
may incur higher costs and longer time to market for their products.

Keywords: gaps, standardization system, product certification, main problems, environmental sustainability, international
trade.

IMocTanoBka mpodaemu. JIOCTiKCHHS TOTOYHUX
mpobJeM Ta HEHONIKIB CHCTEeMH CTaHAapTH3amii Ta cep-
TUQIKALIT TPOAYKIIT Mae Ba)XJIMBE 3HAYCHHS JJISI PO3Y-
MiHHs 1T e)eKTUBHOCTI Ta HaxiiiHocTi. Cama cucremMa Mae
BHpIIIATBHE 3HAYCHHS JJIs 3a0€3MCUYCHHS BIAMOBIIHOCTI
MPOMYKIIil KOHKPETHUM CTaHIapTaM OC3IeKH, SKOCTI Ta
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MPOJYKTHBHOCTI, SIKI MalOTh BUpIIIaJIbHE 3HAYCHHS [UIs
3aXUCTy CIOXHMBA4iB Ta 3MIIHEHHS IOBIpH HAa PHHKY.
OpnHak, HEe3Ba)XKAIOUM Ha IXHIO BaXJIMBICTb, ICHYE KUIbKa
o0yacTei, B SKUX ICHYIOUl CHCTEMH MalOTh OOMEKCHHS
Ta MPOTAINHHM, SKI MOXKYTh NMOCTaBHTH MiJ 3arpo3y ixHi
HamideHi 1uti. OHI€I0 3 0OCHOBHHX TPOOIIEM, 3 SKHMH CTH-
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KaKThCSl CUCTEMU CTaHIapTH3allii Ta cepTudikaiiii, € Bif-
CYTHICTb II00aJIbHOT OTHOMaHITHOCTI. He3Baxkaroun Ha Te,
10 icHye 0e3Ji4 MXKHAPOJIHUX CTAHAAPTIB, IPUHHSITTS Ta
JOTPUMAHHS IIX CTAHAAPTiB MOXKE 3HAYHO BiPI3HATUCS Y
pi3HUX Kpainax. L{s HepiBHICTH MPU3BOANUTH 0 PparMeH-
TOBAHOTO PHMHKY, 1€ MPOIYKIIisl, cepTU(IKOBaHA B OHOMY
perioHi, MOXe He BIJOBIJATH KPHUTEPIisSM, BCTaHOBIIE-
HUM B IHIIOMY, IO YCKJIATHIOE MIKHApOIHY TOPTIBIIIO
Ta YCKIAQJHIOE HOPMATWBHY 0a3y Ui BHPOOHHKIB, SKi
IparHyTh PO3MOBCIOKYBATH CBOIO MPOMYKIIIO 110 BCHOMY
CBITY. 3aBIaHHA TYT MOJATAE y TPAHCKOPIAOHHIN TapMOHi-
3amii cTaHgapTiB 03 MIKOAU JJIsl KOHKPETHUX BUMOT 0e3-
MEKH Ta SKOCTI KOXHOTro periony. Ille omuuM cyTreBHM
MPOIYCKOM Yy HUHIIIHIA CHCTEMI € MIBUJAKI TEMITH TEXHO-
JIOTIYHUX IHHOBAIiH, SKi 9YaCTO BUIEPEIHKAIOTH PO3POOKY
Ta Teperis CTaHAapTiB Ta cepTudikariB. Y Mipy HOSBH
HOBHX MPOAYKTIB 1 TEXHOJIOTIH iCHY€ 3aTpUMKa, eI HiXkK
CTaHIAPTH MOXXYTh OyTH OHOBJICHI, 1100 BiJOOpasuTH Iii
inHoBaii. Ll 3aTprMKa MOXKe TIPU3BECTH 10 TOSIBH TEpi-
O1iB, TIPOTSITOM SIKUX NPOAYKTH HaIXOAUTHMYTh Ha PUHOK
0e3 BiIOBITHUX IHCTPYKIIiH, 110 320€3MeUyIOTh iXHIO 0e3-
MeKy Ta e(peKTUBHICTb, IO MMOTEHITIITHO Hapa)kae CIIOKHBa-
4iB Ha pu3nK. He3maTHicTh cucTeMu HTH B HOTY 3 iHHOBA-
LISIMA MOXKE TaKOXK CTPUMYBATH TEXHOJIOTIUYHHIA Mporpec,
SIKIIO HOBI TPOAYKTH CTPUMYBaTUMYThCSl 3aCTaplIUMH
cranaapramu. [Ipo3opicTh Ta JOCTYIHICTD € J0JaTKOBUMHU
mpobJeMaMu y TpOIeci CTaHgapTh3amii Ta ceprudika-
mii. [Ipouenypu orpumanHS cepTH(]IKaTiB MOXYTh OyTH
CKJIATHUMH, HETIPO30PUMHU Ta JOPOTHMH, IO YCKIIAJHIOE
poOOTY HEBENMKUX MiANPUEMCTB. Ll cKIamHICTh cripuse
OUTBIIIMM KOPIIOPALLiSM 3 BEJTHKOIO KiIJIBKICTIO PECYPCiB, IO
TIOTEHIIITHO MPHU3BOJUTH 10 MEHII KOHKYPEHTHOTO PHHKY.
Binblue Toro, CrioXkuBayaM 4acto CKIIaJHO 3pO3YMIiTH 3Ha-
YeHHS PI3HUX CepTUQIKATiB, MO MOXXE 3HU3UTH IIHHICTH
LMX 3HAKIB MICIIA IPUHAHATTSA PIillIeHb PO KYIiBIIO.

AHaJti3 ocTaHHiX A0caiTKeHb i myomikaniii. Baxxiusi
ACIIEKTH JOCIIDKSHHSI CUCTEMH CTaHaapTH3anii il ceptu-
¢ikauii mpoxykuii po3kpuBaKcs B poOOTax TAKUX BYSHUX
sk . Aninoscekoi, [. biaeka, 3. Bapranis, T. Bacuibmisa,
C. Bacunpuak, O. Bnacroka, A. I'ansunncekoro, B. e,
JI. Tannnuekoi, . Toruapyxka, b. Jlanunmmuaa, M. €pmo-
nrenka, S1. Xamina, 3. XKusko ta inmi. I[Tonpu Baromwii
BHECOK IPOBIJIHMX BUCHHWX W MPaKTHKIB, psii Teopii i
KOHIICTIIIH 1010 MPOTaJIMH B IUX CHCTEMax, JI0CI 3alu-
IIAFOTHCS HE PO3KPUTHMH B TIOBHIH Mipi, IO i 3yMOBHIIO
BHOIp AaHOT TeMaTHKH i ii cydacHy aKTyaJabHICTh.

MeTo10 J0CTiTAKEHHS € XapaKTePUCTHKA KIIKOYO-
BUX TPOTaJIMH B CHCTEeMI cTaHaapru3auii it ceprudikamii
MPOIYKIIIL.

Buxnan ocHoBHOro marepianay gocaigxennsi. Ctan-
JapTH3aIiss Ta cepTUdIKaIis MPOIYKIl € OCHOBOIO, Ha
SIKill cydacHa eKOHOMiKa Oyaye JOBipy MiK CITOXKHBaYaMHU
Ta BUPOOHHUKaMH, 3a0e3meduye O6e3neKy Ta SKiCTb Ta Mojer-
nye MbkHapopHy Toprieiato. CyTHICTH craHIapTH3amil
MPOAYKLIT mojsirac 'y po3poOIii Ta BIPOBAJHKEHHI KOH-
KPETHHUX KPUTEPIiB Ta NOKA3HUKIB, IKUM Ma€ BiJIIOBIIATH
npoxykuis. Binrak, cTaHIapTH OXOIUIFOKOTH IIHPOKHA
CIICKTP XapaKTEPHCTHK, BKIIOYAIOYM OE3IMeKy, MPOIyK-
THUBHICTb, BIUTUB Ha JOBKUISA Ta CyMIiCHICTh. JloTpuMyto-
YHUCh IMX CTAHAAPTIB, BUPOOHUKH MOXYTh TapaHTyBaTH
CIOKMBauaM, IO iXHS NPOAYKIis Oe3nedHa, HajiiHa
Ta BUCOKOI SIKOCTi. 3 iHIIOro OOKY, cepm(bmaum — e
TPOLEC, 3 AKOTO HE3aleKHA TPETA CTOPOHA OLIHIOE BiJI-
MOBIIHICTh TIPOAYKTY 3a3HAa4eHUM cTaHmaptam [1-2].

L1s mepeBipka J1ona€e J0AaTKOBUI plBeHL z[ompn OCKIJTBKH
BOHA TapaHTy€ SIK CIIOKHMBadaM, TaK i Hl,I[le/IeMCTBaM
1110 TIPOAYKT OyB PETEIbHO OLIHEHHWH Ta BiAIOBiga€ BCTa-
HOBIICHUM KpuTepisM. OCHOBHa MeTa CTaHIapTH3alii Ta
ceprudikariii — 3aXUCTUTH CHOXKHUBAYiB. BCTaHOBIIOIOUN
YiTKi, 3araJlbHOBH3HAHI CTaHIAPTH, I[i MPOLECH 3BOISTH
JI0O MIHIMYMY PHU3UK MOTPAIUISTHHS PUHKY INKIUTMBOI 4n
nedektHol npoxykuii. Lle He TiIbKN 3aXuIae 310poB’s Ta
0e3MeKy COKHUBaUiB, a i 3MIIHIOE TOBIPY CIOKHBAdIB 10
MpomyKTiB Ta OpeHniB. KpiM Toro, cranmapTu3altis moier-
IIy€ B3a€EMOJIII0 Ta CYMICHICTB MTPOAYKTIB Pi3HUX BUPOOHU-
KiB, MIJIBUIILYIOYH 3PyYHICTh CIIOKMBAUIB Ta PO3LIMPIOI0YN
Jliana3oH JOCTYIHUX M BapiaHTiB BUOOpY. 3 €KOHOMIYHOT
TOYKH 30py CTaHAapTH3aLis Ta cepThdikalis BilirparoTh
KJIFOYOBY POJIb Y YCYHEHHI TOProBHX Oap’epiB Ta pO3BH-
TKy mIo0ambHOi TOpriBii. [apMOHI3yl0uM MiKHApPOTHI
CTaHAAPTH MPOAYKIii, BUPOOHUKN MOXYTb JIETKO OTPH-
Mard AOCTYI JO MDKHApPOJAHUX PHHKIB, PO3LIMPIOIOYN
CBOIO KJIIEHTCHKY 0a3y 1 CHpHUSIIOYM €KOHOMIYHOMY 3pOC-
TaHH0. Takuii I00aTPHUH MiIXi/] 10 CTAHJAPTIB TOITOMa-
rae 3ano0irTH MOUTMPEHHIO HE3PIBHIHHUX HAIllOHATHHHUX
a00 perioHalbHUX CTaHIAPTIB, AKI MOXYTh YCKIAIHUTH
MDKHapOaHy TOprleo Ta 30UIBIIMTH BUTPATH K JUIS
BI/Ip06HI/IK1B TaK 1 Jyisl cnokuBaviB. Hespakaroun Ha 1i
3HauHI nepeBart, CHcTemMa cranaaprusauii Ta ceprudika-
1ii MPOAYKIIT HE M030aBJIcCHA HpO6J'I€M Ta MpOraiH [3-5].
OnHI€I0 3 KITIOYOBUX np06neM € HeplBHOMlpHe IPUHHATTS
Ta BIIPOBA/DKEHHS CTAHAAPTIB y Pi3HMX KpaiHax Ta raiy-
3sx. Taka BIZICYTHICTh OIHAKOBOCTI MOXKE MPH3BECTH JI0
(parmeHTalii pUHKY, KOJM HPOAYKIs, cepThdikoBaHa
B OJJHOMY pErioHi, MO)Ke HE BH3HABaTUCh B IHIIOMY, IO
YCKJIIHIOE MDKHApPOAHY TOPTIBIIO Ta OOMEXYE JOCTYII
BHUPOOHHUKIB 10 pUHKY (Tal. 1).

[Ie omHi€er0 TPOOIEMOTO € TEMITH TEXHOJIOTIYHOTO TIPO-
rpecy, sIKi 4acTO BHIIEPEIKAIOTh PO3POOKY HOBHX CTaH-
JApTiB Ta OHOBJCHHs icHyrounX. Lle BifcTaBaHHS MOXKE
MIPU3BECTH JI0 BUHUKHEHHS HOPMaTUBHOTO BaKyyMy, KOJIN
HOBI TIPOJIYKTH Ta TEXHOJIOTIi HE PEryJIIO0THCS HAJICKHUM
YIHOM, 1110 OTEHIIHHO CTAaBUTB Iij] 3arpo3y Oe3IeKy CIo-
JKUBa4iB Ta CHpaBemIuBicTh puHKY. LIBmaki iHHOBarii
TaKOXX MOXKYTb ITPU3BECTH [0 3aCTapiHHA ICHYIOUHX CTaH-
JIapTiB, 110 OTPeOy€e YacTUX MeperiisiiiB, SIKi MOXKYTb OyTH
PECYpCOMICTKUMH Ta TOBUIBHUMH JUUISl BIPOBAKCHHS.
[Tpouec orpumannst ceprudikamii Moxxe OyTH CKIIQJHUM,
JIOPOTUM Ta TPYIOMICTKAM, OCOOIMBO Ui MajHMX Ta
cepennix mianpueMcTB. CKIagHicTh MOXe OyTH O6ap’epoM
JUIS BUXOIY PWHKY, MIPUAYIIYIOUM iHHOBAIlll i KOHKYpPEH-
uito [6-10]. diHaHcOBM Ta aJAMIHICTPAaTHBHHIA TsTap,
NoB’si3aHUi 13 cepTH(ikKallielo, MOXe HENpPOIOPIIHHO
CHJIBHO BIUIMHYTH Ha HEBEJIMKI KOMITaHii, Iato4u O11bIIHM
KOpIIopamisiM HEBHIIPABIaHy HepeBary Ta IIOTEHIIHHO
00OMEXYIOUH PI3HOMAHITHICTB MTPOIYKTIB, JOCTYITHHX CIIO-
xuBadaM. [1po30opicTh Ta MiA3BITHICTH Y MPOIECi CepTH-
(hikaii TakoX BUKJIMKAIOTh cTypOOBaHicTh. IcHye HMOBIp-
HICTh KOH(UIIKTY IHTEpeciB, 0COOIMBO KOJIM OpraHH, IO
cepTH(DIKyIoTh, (PIHAHCOBO 3ajie’KaTh BiJ KOMIIAHIH, SIKi
OakaroTh mpoittu ceprudikamnito. 1i BiTHOCHHH MOXYTbH
migipBaTu 00’ €KTUBHICTH MpoIecy cepTrikariii, mo mpu-
3Be/IC /10 MUTaHb JOCTOBIPHOCTI Ta HAMIWHOCTI cepTudi-
Kairii. [loHax Te, CriokuBayaM MOKe OYTH CKIIAJHO 3pP0O3Y-
MITH 3HaY€HHs PI3HUX CepTH(IKaTiB, 110 3HWXYE BIUINB
IIUX 3HAKiB NPUHHATTS PIlIeHb PO KYMiBIIO. BupimeHHs
X TPOOJIEeM BUMAarae y3roJUKEHHX 3yCHJIb YPSAiB, MPO-
MHCIIOBOCTI Ta MIKHApOTHHX OpTaHizaIliii Ioao IiaBu-
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Tabmuus 1

KurouoBi nporanunu B cyvacHiii cucremi cranaaprusanii i ceprudikaunii mpoayxuii

IIporaaunu

XapakTepucTHKA

Hecraua rio6anbHOT
yHipiKamii

Pi3HOMaHITTSI CTaHIapTIB Ta Mpoueayp cepTudikaiii MiXk KpailHaMH CTBOPIOE MEPELIKOAN
JUISL MDKHApOIHOT TOpriBii. BincyTHicTh yHIBEpCcaNbHUX CTAaHAAPTIB YCKIIAJHIOE €KCIIOPT-IMIOPT
TOBapiB, OCKIJIBKH KOMITaHISIM TOBOJHMTHCS aIaNTyBaTH CBOIO MPOYKIIIO ITiJ] pi3Hi perioHaIbHI BHMOTH

Bincrasanus
BIJI IBUJIKOCTI 1HHOBAIIi

Cucrema cTaHAapTH3aLil 4YacTo HEe BCTUTrA€ 3a CTPIMKUM PO3BUTKOM TEXHOJIOTIH, 10 TPH3BOJUTH
JI0 BUITYCKY Ha PHHOK IIPOYKIIii, sIka MOXKe HE Bi/ITOBIJaTH aKTyaJbHUM NOTpedaM Oe3IeKH Y1 SIKOCTI.
Ie cTBOpIOE MPOTAIMHK B PETYIIIOBaHHI HOBHUX MPOAYKTIB 1 TEXHOJIOTiH

Bap’epu g manux

1 CepeHIX MiIMPUEMCTB | JIJIsl MAJIOTO Oi3HECY

Bucoki BuTpary Ta CKJIaiHicTh npoueayp ceprudikanii MOXKyTh CTAHOBUTH 3HAUHY MEPEIIKOAY

[Ipo3opicts
Ta HE3aJICXKHICTh
rporiecy ceprudikarii

IcHye pusnk KOoHQITIKTY iHTEpeciB 1 BTpaTH 00'€KTUBHOCTI B Mpolieci cepTuikarii, 0coOnIMBo KoIu
cepTudiKariiiHi opraHy 3ajexarhb BiJ ITATEXKiB BiJl KOMITaHIH, YHIO IPOAYKII0 BOHH CEPTU]IKYIOTb.
HenocrarHst mpo30picTh MOXe IiAPUBATH JOBIpY CIIOKUBAUIB 10 cepTH(iKanifHNX 3HAKIB

Lowcepeno: cghopmosano asmopom

IEHHS MPO30POCTI, JIOCTYITHOCTI Ta CIPABEIIMBOCTI IIPO-
neciB cranaaprusanii ta ceprudikarii. Bunnsioun Takum
YMHOM, MOKHA 30€perTH IITICHICTD X CUCTEM, TapaHTy-
104, [II0 BOHU POJIOBXXYBAaTUMYTh CIIY>)KHTH CBOTH (yHIa-
MEHTAJIBHII MET1 — 3aXHCT CIIOKUBAYiB, CIPUSHHS iIHHOBA-
IisSIM Ta COPUSHHS [100abHI TOPTiBIIi.

BucnoBku. [lincymoBytoun, 3a3Ha4MMoO, IO ITHOPY-
BaHHS TPOTAJHMH Ta MPOOJIeM y CHCTeMi CTaHAapTH3auii
Ta cepTUudikaii MpoayKIii MOXKE MaTH MIUPOKHH CIIEKTp
HETaTHBHUX HACNIIKIB, SKi BHUXOIATH 3a paMKH Oe3rmo-
CepeAHiX eKOHOMIYHHX HACIHiAKIB Ta 3a4iMaioTh Oe3meKy
CTIO)KMBAUIB, EKOJIOTIUHY CTIMKICTh Ta 3arajbHy IIijIic-
HICTh CBITOBHX pPHUHKIB. Binrak, 1i HacjaiK{ HAroJyoImry-
FOTh Ha TOCTPiil HEOOX1THOCTI MUIBHOTO HATIISTY, OCTIiH-
HOTO BJIOCKOHAJICHHSI Ta IIOOAJIBHOTO CIiBPOOITHUITBA
y mpomecax craHmaprmiamii Ta ceprudikamii. Takum
YHHOM, Oe3IeKa CIIOKIBAYIB ITiJ] TIPSMOIO 3arPO30F0, KOJIH
CTaHAapTH Ta cucTeMH ceprudikaiii He 3a0e3MmevyroTh
QJICKBaTHOTO KOHTPOJIIO SIKOCTI Ta O€3MeKH IMPOIyKIIii.
Be3 cyBopux Ta cydacHHMX CTaHAApTiB HEOE3MEYHI Yu
HESIKICHI MPOJYKTH MOXYTH IOTPAIMTH IO PYK CIIOXKH-
BadiB, IO MPU3BEAC IO MOTSHIIMHUX TpaBM, MPooIeM 3i
30POB’SIM Ta HaBITh CMEPTENBHUX HaCHiAKiB. Lleil pu3uk
30UIBIIYEThCS JUIS TPOMYKTIB, SIKI MAlOTh BHpINIAJIbHE
3HaYeHHs Juis O€3MEeKH Ta 370pOB’S, TAKHX SK MEJUYHE
obnanHaHHs, (apMaleBTUYHI NpernapaTtd Ta MPOAYKTH
xapdyBaHHs. J[0Bipa MK CHOKHBa4aMH Ta BUPOOHUKaMHU

MOXke OyTH CepHO3HO MiJipBaHa, 10 MPU3Be/Ie 0 BTpaTh
JIOBIpH J1I0 OPCH/IIB Ta IHCTUTYIIH, MOKIMKAHUX 3aXHIIATH
CYCHiJIbHI iHTEpecH. binblre Toro, iIrHOpyBaHHS MPOOIEM
YCEpenHI IIMX CHCTEM MOXE CYTTEBO YCKJIAJIHUTH iHHO-
BaIlii Ta TexHoJyoriuHui mporpec. Komm cranmaptu He po3-
BUBAIOTHCS Pa30M 13 TEXHOJIOTIYHUMH PO3POOKAMHU, BOHH
MOXYTb CTaTH 0ap’epamMu Ha LUISIXY BIIPOBAKEHHS 1HHO-
BalliiHUX MPOJYKTIB. 30KpeMa, CTapTanaM Ta HEeBEIHMKHM
KOMITaHisIM MO>Ke Oy TH CKJIQ/THO OPIEHTYBATHCS Y CKJITHIX
Ta 4acTO 3aCTapiINX MpoIlecax cepTUdiKaIlii, o oOMexye
XHIO 37aTHICTh KOHKYPYBATH Ta CIIPUSATH TEXHOJIOTTYHOMY
nporpecy. Llst crarHaiis He TUTBKM BIUIMBAa€E Ha KOHKY-
PEHTHE CepeIOBUILIE, a i YIOBUIBHIOE BIPOBAKSHHS TEX-
HOJIOT'I#, SIKi MOTJIM O BHPIIINTH HaWBAXKIIUBIIII COLiaIbHI
npoOneMy, Taki SK BiJHOBIIOBaHI JpKepena eHeprii Ta
CTiHKi TpaHCTIOPTHI pimreHHS. 3 €KOHOMIYHOI TOUKH 30py
HEBIAMOBIHOCTI Ta MPOTAMHA B CHCTEMaxX CTaHIapTH3a-
1i1 Ta cepTrdikaiii MOXXyTb CTBOPUTH 3HAUHI Oap’epu Juist
MikHapoaHoi Topriini. KommnaHii, 1o 3iTKHyIHCs 3 HEO-
JTHODIZHICTIO PErioHaJbHUX Ta HalliOHAIBHUX CTaHIap-
TiB, MOXKYTh 3a3HaTH OLIBII BUCOKHMX BUTPAT 1 30UIBIINTH
Yac BHBEIICHHs CBO€ET MPOAYyKLil HAa pHHOK. L5 ckimaaHicTh
MEPEIIKOPKAE TIO0ANBHIN TOPTiBIi Ta 0OMEXyE TOCTYII
CTIOXKUBAYIB JI0 PI3HOMAHITHUX MPOAYKTIB. J{JIs1 EKOHOMIKK
1[¢ 03HAYa€ MCHIIY KOHKYPEHIIit0, BUIIII I[iHK Ta OOMEKe-
HUI TOCTYI 10 IHHOBAI[IHUX PIIICHB, SIKI MOXKYTh ITiJ[BU-
IIUTH POAYKTUBHICTB Ta CTIHKICTb.
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OIJJICHA CUCTEMA KOHTPOJIIO KOPIIOPATUBHOTI'O

CYB’EKTATOCHOAAPIOBAHHA TA II CTPYKTYPHI EJIEMEHTHU

COMPREHENSIVE CONTROL SYSTEM
OF THE CORPORATE ENTITY AND ITS STRUCTURAL ELEMENTS

Anomauin. B cmammi 06Ipynmosano eaxciugicms nody0osu YilicHoi cucmemu KOHmMpouo 05 cy6 €Kkmie Kopnopamue-
HO20 YNPABIIHHA, 0COOIUBO 8 YMOBAX CUCMEMHOI HecmabitbHOCMi ma OUHAMIYMHOCMI 3MIHU CUMYayitl 8 308HIUHbOMY ma
GHYMPIUWHLOMY cepedosuyi iX GYHKYionysanns. Busnaueno, wo iCHylo4i HAYKosL po3poOKU 3 Yb020 NUMAHHS He SUPIULYIONb
npoonemu w000 CYMHICHO20 POZYMIHHA NOHAMMSA «YINICHA CUCMEMA KOHMPONIOY, AKA € OOHUM i3 KOMHOHEHMi6 2100anbHOi
cucmemu ynpasninHa cyo’ €Kma 20Cnooapro8aHHs. ApeymeHmosano, wo 00CnioxceHHs 0aHoi npooiemu HeobXiOHO po3noyda-
mu 3 3’ACYBAHHA HAYKOBUX NIOX00I8 00 PO3YMIHHA MAKUX NOHAMb AK (CUCTNEMA», «CUCHeMa KOHMPOMIO», «YINicHA cucmema
KOHMPOIO», «eleMeHmu YilicHoi cucmemu KOHmMponioy. 3a pe3yibmamamu 00Cai0NHCeHHs 6CMAHOBNIEHO HAAGHICMb PO3Maim-
Mmsi MAYMAYeHb CUCMEeMHOCHT KOHMPOTI0, GIOCYMHICIb €OUHOL HAYKOBOT OYMKU 000 PO3YMIHHSA YINICHOI cucmemu KOHmp-
0110, AK MHOJCUHU eTleMeNmis, o YMeopIoioms CMIlKy, OUHAMIYHY cucmemy ma HAOlNeHi IHmespatLHuMU 61acmugoCmamu
i 3akonomiprocmsamu. TIposedeni docniodicents ceiouanmv, w0 HEOOXIOHUMU YMOBAMU 3ANPOBAONCEHHS. 8 NPAKMUKY KOPNO-
PAMUBHUX €Y €EKMIB 20CNO0APIOBAHHS NPAYe30amMHOCI YIMICHOI cucmemu KOHMpPO0 € GUOKPEMIeHHs iT niocucmem. KOpno-
PAmueHo20 KOHMPOTIO, GHYMPIUHLO20 ayoumy ma 6Hympiuinbo2o konmponio. Ha ocrosi cucmemno2o ma cunepeemuiHozo
nioxo0ig 3anponoHOBaAHO CXemy YiNiCHOI cucmemu KOHMPOII0 KOPRopamueHo2o cyd €kma 20cnodapiogants. Busnaueno, ujo
6azome micye 6 yitl cucmemi nocioae niocucmema KOpnopamueHO20 KOHMPOIo, OCKIIbKU € HAOIIbW IHMe2POBAHOIO 8 YNPAG-
JiHHA Kopnopayicio. Haoano xapaxmepucmuky cKiad08um niocucmemu KOpnopamueHo20 KOHMpPOI0 ma 6U3HAUEHO ix Chps-
MOBAHICMb HA 30ANAHCYB8AHHA THMEPECi6 YUACHUKIE KOPNOPAMUBHUX 83AEMOBIOHOCUH Y npoyeci iX yyacmi 8 YnpaeiiHCbKill
istrocmi. OOIPyHMOBAHO 8adHCIUGICIMb Ol YINICHOT CUCMEMU KOHMPOIIO NiOCUCMeMI 6HYMPIUHb020 ayOumy, sKa HA0ac
KepiGHUYMEYy KOPopamusHo2o ¢y6’ekma 20cnooapiosanms eapanmii ma nesHeHicmoy u;odo OIAILHOCMI BUKOHABYUX opeanis
VIPAGNIHHA Y 3AKOHHUL Ma eheKmusHuLl Cnocio, npu Yobomy Yitbo8UM CHPAMYBANHAM Yici niocucmemu € OYiHIOBANHS PUSUKIE,
NOWYK cnocodis ix 3HUIICEHHS, a maxodic 30inbuenns penmabenvHocmi OisHec-npoyecie. Busnaueno neobxionicmuv poswupen-
HA QyHKYitl niocucmemu GHYmMpiuiHb020 ayouny 3a paxyHox HAOAHHs KOHCYIbmayii ma npogecitinoi donomo2u KepigHukam
VCIX PIGHI6 YNPAGIIHHS KOPNOPAMUBHO2O CYO 'EKMA 20CNOOAPIOSAHHS 3 AKYEHMYSAHHAM Y8a2u Ha Pe3VIbInamu, a He npoyecu.
3’acosarno, wjo niocucmemy HympiutHb020 KOHMPOIIO HeOOXIOHO 88adicamu OA308010 CKAAN0BOI0 YILICHOT cucmemu KOHMpPOJo
KOpHOpamueHo2o cyd '€kma 20Cho0aplo8anHsl, OCKiIbKU B0HA 3a0e3neyye c80eYacHe IHQOpMYBaHHs KepI6HUYMEA NPO BUABEH]
GIOXUNICHHSL | HECNPUAMAUGL cumyayii 0Jisi NPULHAMMS ONEPAMUBHUX PIUUEHb 3 YCYHEHHS Ma MIHIMI3ayil pusuKie OisibHOCHI.
Bemanosneno, wo 0na niocucmemu 6HympiuiHb020 KOHMPOIO XAPAKMEPHOI PUCOIO € iT iepapXiuna inmezpayis Ha YCiX pi6HAX
VAPAGIIHHSL, 0COONUBO OISl CYO €EKMIE YNPAGLIHHSL 2PYNOI0 NIONPUEMCME. 3 BUKOPUCIAHHAM IEPAPXIUHO20 NiOX00Y n06Y008AHO
J02TYHO-CMPYKMYPHY CXeMY YINIiCHOI cucmemu KOHMpOaio ¢y6 €kma YnpagiinHs Spynor nionpuemMcma, 6 Akutl GUSHA4eHo Miclye
niocucmemu HympiuiHb020 KOHMpPOoio ma ii 63aemMo0ii 3 niocucmemoro 6HympiuHb020 ayoumy. Beasxcaemo, wo 3anponono-
6aHe PO3YMIHHA CYMHOCMI YINICHOI cucmemu KOHmpoao ma ii cmpykmyproi no0yooeu cnpusimumyms noOaibuomy po3eUmKy
meopii il npaKmuky KOHMponio 'y cyd €kmie KOpnopamueHo2o YNpaeiints, a ii 6npoeaodicents cmamne nO3UMUGHUM CUSHATOM
0J151 NOMEHYITIHUX IH8EeCMOpI8 I KpeOumopie ma nioguums iH8eCMuyitiHy npueadIugicms KOpnopayii.

Knrwuoegi cnosa: cucmema KOHmponio, yinicna cucmema KOHMpPOII0, 6HYMPIWHIL KOHMPOTb, GHYMPIWHIL ayOum, KOpnopa-
MUBHULL KOHMPOTTb.

Abstract. The article substantiates the importance of building a complete control system for corporate governance subjects,
especially in conditions of systemic instability and dynamic changes in the external and internal environment of their function-
ing. It was determined that the existing scientific developments on this issue do not solve the problems regarding the essential
understanding of the concept of "integrated control system", which is one of the components of the global management system of
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the economic entity. It is argued that the research of this problem must be started with the clarification of scientific approaches
to the understanding of such concepts as "system", "control system", "integrated control system", "elements of an integrated
control system". According to the results of the study, it was established that there are a variety of interpretations of the syste-
maticity of control, the absence of a single scientific opinion regarding the understanding of a complete control system as a set
of elements that form a stable, dynamic system and are endowed with integral properties and regularities. The conducted stud-
ies show that the necessary conditions for the introduction into the practice of corporate business entities of the efficiency of a
holistic control system are the separation of its subsystems. corporate control, internal audit and internal control. On the basis
of systemic and synergistic approaches, a scheme of a complete control system of a corporate entity is proposed. It was deter-
mined that a significant place in this system is occupied by the subsystem of corporate control, since it is the most integrated in
the management of the corporation. The components of the corporate control subsystem are characterized and their focus on
balancing the interests of the participants in corporate relations in the process of their participation in management activities is
determined. The importance for a complete control system of the internal audit subsystem is substantiated, which provides the
management of the corporate entity with guarantees and confidence regarding the activities of executive management bodies in
a legal and effective manner, while the target direction of this subsystem is the assessment of risks, the search for ways to reduce
them, as well as increase profitability of business processes. The need to expand the functions of the internal audit subsystem
by providing consultations and professional assistance to managers of all levels of management of a corporate entity with an
emphasis on results rather than processes has been determined. It has been found that the internal control subsystem should
be considered a basic component of the integrated control system of a corporate entity, as it ensures timely information to the
management about detected deviations and adverse situations for making operational decisions to eliminate and minimize ac-
tivity risks. It has been established that a characteristic feature of the internal control subsystem is its hierarchical integration
at all levels of management, especially for entities managing a group of enterprises. Using a hierarchical approach, a logical-
structural diagram of the integral control system of the management entity of the group of enterprises was built, in which the
place of the internal control subsystem and its interaction with the internal audit subsystem was determined. We believe that
the proposed understanding of the essence of the integrated control system and its structural construction will contribute to the
further development of the theory and practice of control among corporate governance subjects, and its implementation will be

a positive signal for potential investors and creditors and will increase the investment attractiveness of the corporation.
Keywords: control system, integral control system, internal control, internal audit, corporate control.

IMocranoBka mnpodsemu. JlisUIbHICTE MiANPHEMCTB
VYkpainu B ycix cdepax CycIIBHOrO BHPOOHHITBA Bil-
OyBa€eTbCSl B CKIAJHUX Ta BAKKOMPOTHO30BAHWX KPH30-
BHX YMOBaX BOEHHOTO, €KOHOMIYHOTO, IMOJIITHYHOTO Ta
COLIIAJIBHOTO CEepPEeAOBHINA. Pi3HOMaHITHI €KOHOMIYHI Ta
COLiaJIbHI ONMUTYBaHHS 3a3Ha4aloTh, 0 Oi3HeC B YKpaiHi
a/IanTYeThCsl JI0 BOEHHUX YMOB, MOCTYIIOBO BiJIHOBIIIOE
€KOHOMIYHY aKTHUBHICTh XO4a CTPUMYIOUMMH (haKTopamu
€ pyHHYBaHHs MOTYKHOCTEH, MOJOPOKUYAHHS E€HEprope-
CYpCiB, 3HIKCHHS KYyIiBEIHHOI CIIPOMOXKHOCTI HACETICHHS
tomo [1]. 3a nanumu oiLiiHOT CTaTUCTUKKM MOXKHA 3pO-
OWTH JIeI0 HEeOYiKyBaHi BUCHOBKH IPO Te, IO HAaBiTh B
YMOBaX BIMHH BITYM3HSHI MiIPHEMCTBA MAIOTh ITO3UTHB-
HUH (QiHaHCOBHHU pe3ynbrar. Tak, CTAaTUCTHYHI JaHi CBif-
4arh, 10 3a pPe3yJbTaTaMU HAWOUTBII HECTPHUSITIMBOTO
2022 poKy mMUTOMa Bara MiANPHEMCTB, SKi OepKaJIn TIpH-
OyTOK CTaHOBHTH 60,1%, a 11e Bianosigae qanum 2014 poxy
1 € I0OCTaTHBO BHCOKHMM ITOKa3HUKOM B Cy4YacHHUX peaisix
Bilinu [2]. [Ipote, BpaxoBytoun Baromi (hakTopy (OCTIHHI
O0omOapayBaHHs, TEIUT eIEKTPOCHEPrii, IHIIAX peCcyp-
CiB, IH(IIAIIIO TOIIO) € MiACTaBU CTBEPKYBATH, 110 BOHH
MIPU3BEIYTh J0 HOBUX EKOHOMIYHMX BTpaT B YKpaiHi, a 3
THUM 1 TIOTIPIIEHHS PE3yNbTaTIB AisUIBHOCTI Cy0’€KTIB roc-
nopaproBanus 'y 2024 poui. [Ipudomy 1i Brpatd MOXyTb
TIEPEBEPIIUTH TTO3UTHUBHI PE3yJbTaTH IONEPEIHIX POKIB,
10 O3HaYaTHME 3HW)KCHHS YacTKU NMPHOYTKOBUX IiIIPH-
€MCTB, a TAKOXK 3arajbHy 30MTKOBICTh €eKOHOMIYHO{ aKTHB-
HOCTi y 2024 pomi [1].

3a Takux yMOB 3a0e3ledyeHHs e(QEKTUBHOI TOCIIO-
JApChKOi JISUTBHOCTI, HacaMIiepes, 3ajJeKUTh Bi TOrO,
HaCKUIBKH Cy0’€KTH TOCIIOapPIOBAHHSI PalliOHAIEHO BUKO-
PHUCTOBYIOTH HasiBHI pecypcH, e()eKTHBHO OpPraHi3OBYIOThH
Oi3HEC-TIpoIecH I TOTO, 00 3 MiHIMaJbHHMH BHTpa-
TaMH OTPUMATH HalKpail (piHaHCOBI pe3yabTaTH.

JlocsirHeHHSI BKa3aHUX 11JIel MOXKITHBE 32 YMOBH OIITH-
Mizalii ynpaBiiHHSI TOCIOJAAPCHKOIO MisUIBHICTIO, BiJIIO-
BIJTHO JI0 MOTOYHOTO Ta MPOTHO30BAHOTO CTaHY CeEpel-
oBuINa ii 3IiACHEHHS, a e mependadae 3aqOBOJICHHS
00’eKTUBHOI TIOTPEeOH y CTBOPEHHI KOMIUIEKCY IPOTHBAT
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ICHYIOUMM pEabHIM €KOHOMIYHUM 3arpo3aM uepes nooy-
JIOBY LIJTICHOI CHCTEMH KOHTPOIIIO, SIKA € KOOPANHYIOUOIO
JIAHKOIO MK BCiMa (DyHKIIiSIMA yTIpaBIiHHS Ta 3a0e3medye
JIOCTaTHIN piBEHBb HOTO aIanTUBHOCTI [3, ¢. 242].

AHauni3 ocTaHHiX AocaixKeHb i myoaikamiii. Birums-
HSHI HAyKOBIIi aKTUBHO JIOCIIJDKYIOTh B CBOTX ITPALISIX aKTy-
aJbHI TMTAHHS TEOPETHYHOTO Ta MPAKTUYHOTO XapakTepy
[IO/I0 OpraHi3amii i METOTUKH BHYTPIOTHHOTO KOHTPOIIO
y cy0’€KTa TOCTOAapIOBAHHSA, AUCKYTYIOTh PO TIPaBHIIb-
HICTH 3aCTOCYBAaHHS TEPMIHOJOTI1, TIXOIB 10 PO3YMIHHA
CYTHOCTI Ta 3MICTy CHCTEMH BHYTPILIHBOTO KOHTPOJIO,
HOTO0 MicCIsl B CHCTEMI YIPABIIHHS TOCIIOAAPCHKOIO TislIb-
HICTIO TiIIPUEMCTBA.

[IpobiemaM BHYTPIIIHBOTO KOHTPOJIO ITiIPHEMCTB
MIPUCBAYYBAINA CBOI JOCITI[KEHHS BYEHI PI3HHUX IMepio-
niB. HeMOXIHBO ySIBHTH aHANi3 MPAKTUYHO Oymb-SKOTO
MUTaHHS BHYTPIIIHBOTO KOHTPOJIO O€3 Tmpaipb BiJIOMUX
YUEHHX, 1110 BHECIHM 3HAYHUH BKJIAJ| y PO3BUTOK HAyKH:
bapnama C.B., Buroscekoi H.I'., [Iepesu 3.I1., Makcimo-
Boi B.®., CaBuenko P.O. Ta iHIINX HAyKOBIIIB.

SIckpaBMM TIPHIKJIAJIOM BHMBYEHHS JaHOI IMpoOiemMu
octaHHIM yacoM € mpani [omoBampkoi C.1., 3amymu [.B.,
Mymuk f.1., Cmitiox A.B., Cearok O.P., Crkopuk M.O.,
Kwmite B.M., Ko6mioka A.C., Tanaciesoi M.M.

BuBueHHST HaykoBOi Ta IpPaKkTHYHOI JITEpaTypu 3
MUTaHb OpraHi3alii CHCTEeMH BHYTPIIIHBOTO KOHTPOIIIO
Cy0’€KTIB TOCIOMApIOBaHHS PI3HUX Tally3ed E€KOHOMIKH
Ta Oprafi3amiifHO-1IpaBoBoi (OPMH CBITYUTH TPO iCHY-
BaHHS HU3KU HEPO3B’S3aHUX IMUTAaHb CTOCOBHO ITiJXOJIB
JI0 TIOOYJIOBH Ta CTPYKTYPH IUTICHOI CHCTEMH KOHTPOJIIO,
iHTerpamnii 1 B CHCTEMY YNpaBIiHHS Ta BHOKPEMIICHHS
OCHOBHHUX €JIeMEHTIB. HasBHICTH CymepedwnBUX TyMOK
HAyKOBIIiB 3 JAHOTO NMUTAHHS, HEIOCTATHS PO3POOIICHICTh
MEBHUX TEOPETUYHHUX MOJIOKEHb, BIJACYTHICTh KOMIIICK-
CHOT'O JIOCII/DKEHHSI TEOPETHKO-METOIOJIOTIYHUX, MPaBO-
BUX Ta OpraHi3aliiiHuX MpoOieM (OpMyBaHHS LiTiCHOT
CHCTEMH KOHTPOJIO Cy0’€KTa TOCIOJapIOBaHHS 00yMO-
BWJIM aKTyaJIbHICTH JOCIHIPKEHHS, METa SKOTO IIOJISITae y
BH3HAUEHHI CYTHOCTI Ta CTPYKTYPHOI OOYIOBHU ITLTiCHOL
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CHCTEMH KOHTPOJIIO Ta POJIi 1 MiCIIS B Hil IJICHCTEMH BHY-
TPILIHBOTO KOHTPOJIIO.

MeTtonosioris. MeTomosorist TOCTiKCHHS TPYHTY-
€THCSI HA BUKOPUCTAHHI: CHCTEMHOTO METO/LY JIOCIIIPKCHHS
JUTS BUBYCHHS 00’ €KTa — CHCTEMH KOHTPOJIIO Cy0’ €KTa roc-
MOZAPIOBAHHS, METOAY TEPMIHOJOITYHOIO aHAIi3y — JUIs
JIOCIIJDKEHHST TTPOOJIEMaTHKH TEPMIHOJIOTIYHOTO BH3HA-
YEHHS TOHATH IUJIICHA CHCTEMa KOHTPOJIIO» Ta «CHCTeMa
BHYTPILIHBOTO KOHTPONIO» Cy0’€KTa TOCHOAAPIOBAHHS;
(hOopMaTBEHO-JIOTIYHOTO METOMy, 3a JIOTIOMOTOI0 SIKOTO
YTOYHEHO TIIyMauCHHs IIUX MOHATH; METOIY CUCTEMaTH3a-
il, SIKKil J03BOJIMB MOOY/IyBaTH IUIICHY CUCTEMY KOHTp-
OJIFO TIIMPUEMCTBA T4 BU3HAUUTH B Hil MicCIle TiICUCTEMI
BHYTPILIHBOTO KOHTPOJIO 3 BpaxyBaHHSIM O0COOIMBOCTEH
JSUTBHOCTI KOPIIOPATUBHOTO Cy0’ €KTA TOCIIOAAPIOBAHHS.

BukJ/an ocHoBHOTo MaTepiaay gociimxenns. [lepmr
HIDK PO3IVISIATH CTPYKTYPY LITICHOI CHCTEMH KOHTPOIIO
cy0’eKTa rocrojapioBaHHs HEOOXiHO 3’CyBaThd HayKOBI
MAXOAW JIO PO3YMIHHSI TOHSTH «CHCTEMa», «CHCTeMa
KOHTPOJIIO», «IIJICHA CHCTEMa KOHTPOJIO», «EJIEeMEHTH
LUTICHOT CHCTEMH KOHTPOJIIO», OCKUIBKH TIIyMauCHHS
Oy/b-SIKOTO TOHATTS € BH3HAYaJILHUM JUISI BCHOTO KOMII-
JIEKCY TIUTaHb, OB’ A3aHUX 3 HOTO JOCIHTIHKSHHSIM.

Jlnist IOBHOTO PO3KPUTTSI CYTHOCTI Ta (DYHKIIIOHAJb-
HOCTI KOHTPOJIIO Y CY0’ €KTa TOCIOJapIOBAHHS OiIBIIICTh
BITYM3HSIHHUX HAYKOBIIB PO3MNISAAIOTH HOTO SIK CHCTEMY,
IIPY IIbOMY B HAyKOBHX PO3pOOKax HEJOCTaTHbO JIOCIi-
JDKEHO TIyMAdeHHS TOHATTA «CHCTEMa» JUIs HOTO ajam-
Tarii Ta OOIPYyHTYBaHHS CHCTEMHOCTI KOHTpomo. Bupi-
IICHHIO JIaHOT TPOOJEMH NPHUCBSYCHI HAYKOBI Iparl
MaxkcimoBoi B.®., sika 3a pesynbraramMu IIMOOKOTO aHa-
T3y ICHYIOYMX BITUM3HSHMX Ta 3apyODKHUX MyOmikarii
chopMmyToBaa IUTICHE HAyKOBE OOTPYHTYBaHHS CHC-
TEMHOCTI KOHTPOJIO, 30KpeMa BHYTPIITHHOTO KOHTPOITIO,
o0rpyHTyBaja HOTO 3HAYECHHS B YNpPaBIiHHI Cy0’€KTOM
rocrojaproBanHs. HaykoBelb CTBEpIDKYE, 110 «IIOMPH Te,
IO TIOHSTTSI CUCTEMH BHM3HAYAa€ThCS IO-PI3HOMY, 3a3BH-
Yall BCe-TaKM Ma€ThCs Ha yBa3i, 10 CUCTEMa MPEICTABISIE
c00010 BU3HAUCHY MHOKHHY B3a€EMO3B’3aHHUX €JIEMEHTIB,
0 YTBOPIOIOTH CTiHKy €JHICTP 1 IUTICHICTH Ta HAAUICHI
IHTErpalbHUMH BJIACTUBOCTSIMH M 3aKOHOMIPHOCTSMIDY
[4, c. 70]. BaxxnuBUM JOTIOBHEHHSIM J0 I[bOTO BU3HAYCHHS
€ 3ayBa)XCHHsI, 10 Oy/b-sika crcTeMa sBisie co0oI0 ere-
MEHT CHCTEMH BUILOTO IOPSAKY (HaJcHcTeMn), a ii ene-
MEHTH, B CBOIO YEpTy, BUCTYIAIOTh B POJI CHCTEM OiNIbII
HU3bKOTO TOpsinky (migcuctem) [4, c. 70]. B «Exono-
MIYHOMY CIIOBHHMKY» HOHSTTS CHCTEMa TIyMadUThCS SIK:
1. CyKyIHICTb B3a€MOIIOB’I3aHUX MIJK COOOFO YaCTHH, elie-
MEHTIB, SKi yTBOPIOIOTH €auHe wine. 2. [Topsaok, 3yMoB-
JICHWH TpaBMJIBHUM, IUIAHOMIDHMM pO3TAlllyBaHHSIM Ta
B3a€MHUM 3B’S3KOM YaCTHH 4OT0-HEOyb; IPaBHIIbHE PO3-
TaITyBaHHS YaCTHH, MEBHUI TOPSIOK, 3B’s3aHE IiNe; 1Ie
BHYTPIIIHBO OPraHi30BaHa CyKyITHICTb B3a€MOIIOB’ I3aHUX
€JIEMEHTIB, [0 YTBOPIOIOTHh E€IUHE IIJIC 1 CIIJIBHO MIFOTh
JUTSL TOCSITHCHHST [TOCTaBIICHOT MeT» [ 5, ¢. 281]. Taki TBep-
JUKCHHS € TIOBHICTIO KOPEJIITHBHUMH JI0 TIOHSTTSI «KOHTP-
0JIb», OCKUIBKM HOTO MOXKHA NPEJCTABUTHU SIK BU3HAYCHY
MHOXXWHY B3a€MO3B’SI3aHUX EJIEMEHTIB, IO YTBOPIOIOTH
CTIMKY €IHICTh 1 HUTICHICTH Ta HAIIIEHI IHTETPaTbHIMHU
BJIACTUBOCTSIMHU i 3aKOHOMIPHOCTSIMHU.

[lorrpy BaromMuii BHECOK BITUM3HSHUX HAyKOBIB Y
PO3BUTOK TCOPETUKO-METOMOJNOTIYHUX Ta OpraHi3amii-
HHUX AaCIEKTIB KOHTPOJIO y CyO’€KTiB TrOCIOJaprOBaHHS,
Ha Kallb, MaiDKe BIiACYTHI PO3POOKM MIONO PO3YMIiHHS

IIUTICHOT CHCTEMH KOHTPOJIIO, sika O MmoeHyBaa BCi iHTe-
rpOBaHi KOHTPOJIBHI MifIcCKCTeMH (KOPIIOPaTUBHUI KOHTP-
OJTb, BHYTPIIIHIA ayJuT, BHYTPIIIHIA KOHTPOIB), CYKYI-
HICTH SIKUX (OpPMy€e OpraHi3aliifHy OCHOBY IS TOOYIOBH
KOMIUIEKCHOTO Ta I{HTETPOBAHOTO KOHTPONIO CYO €KTa
rOCIIO/IAPIOBAHHSL.

Huni Hemae emuHOi Ta ocTaTouHOi C(HhOPMOBAHOI Hay-
KOBOI JyMKH ITpO Te€, 1[0 % TaKe IIJIICHA CHCTEMa KOHTp-
omo». MakcimoBa B.®., B cBOIX HOCIIKEHHIX PO3IIIIA€E
KOHTPOJIb SIK IUTICHY CHCTEMY, PO3yMifouH ii K «CYKyT-
HICTh B3a€EMOJIIIOYMX IEHTPIB KOHTPOJIO 1 HOTO TEXHOJIO-
rii» [4, c. 172]. BoxHouac, HaykoBellb MIiJKPECIIOE, L0
«IUTICHICTB, SIK BIACTHBICTH CUCTEMHU KOHTPOIIO, MEPE/-
Oavye IILOBE MPU3HAYCHHS CIIEMCHTIB; 3aJICKHICTh KOXK-
HOTO €JIEeMEHTa BiJ{ HOTO MiCIs y Mill CHCTEeMi; IUTICHICT
CTOCOBHO BIJIACTUBOCTEH CHCTEMH KOHTDPOIIO [0 CyMH
BJIACTUBOCTEN €JIEMEHTIB, sIKi 1i CKIaJaloTh; 3aJ€XKHICTh
KOXKHOTO eJIeMeHTa Bif (yHKIIH KoHTposto» [4, c. 141].
Hanani xapakTepuUCTUKU € MIATPYHTSIM Ui PO3YMIiHHS
IIUTICHOT CHCTEMH KOHTPOJIO Cy0’€KTa rocroiaploBaHHs
SIK TIOJIICUCTEMH, SIKa CKJIQJAETHCS 3 71-HOI KIJIBKOCTI ITiJI-
cucteM (eJIEeMEHTIB), SKi MAaroTh IIITHOBE MpPHU3HAUYCHHS,
BJIACHE MICIIE B CHCTEMi, MOB’s3aHi 3 (QYHKIIISIMH KOHTp-
OJIF0 Ta MAlOTh CHHEPriYHy HAIlPaBJICHICTh Yy pe3yJbTari
SIKOT LIJTICHA CUCTEMa KOHTPOJIIO JIa€ OLTbIINI eeKT, HiK
KOXKHa Ti iICUCTEMa OKPEMO.

Oxpemo cnin Bunimutu pocuimpkeHHss Cxopuk M.O.,
sgKa BKa3dye Ha HEOOXiIHOCTI CTBOpPEHHS IIUTICHOI CHC-
TeMHU JIep>KaBHOTO (PIHAHCOBOTO KOHTPOJIO OPIEHTOBAHOL
Ha 3a0e3MeueHHs] CTAJIOr0 PO3BHUTKY, BHUISIOUN 3HAYHY
yBary 1npH 1[bOMy KOHTPOJIIO 33 TIOIATKOBUMH Ha IXOJ)KEH-
HSIMH, SIK OCHOBHOTO JDKEpena 3a0e3NedYeHHs CTajoro
po3BuTky [17; 18; 19; 20].

[MuTanHs TOOYTOBH LiTICHOT CHCTEMH KOHTPOJIO aKTy-
aNi3yeThCs, eI 3a BCe, IS Cy0’ €KTiB TOCMOAapIOBaHHS
i3 CKJIaJIHOI0 OpraHi3aliiHOI CTPYKTYpOIO (Kopropailii,
XOJIJIUHTH, aKI[IOHEPHI TOBAPHCTBA, TOCIIOAAPCHKI TOBApH-
CTBa; BUPOOHMYI KOONEpaTHBH; BEIHKI (hepMepchbKi roc-
MOJapCTBa Ta MPUBATHI MiANPUEMCTBA; 1HII FOPUANYHI
oco0m, sKi BiAMOBIMAIOTH O3HAKaM IOPUAMIHOI 0COOH
KOPTIOPAaTHBHOTO THITY) Ui 3a0e3meueHHs e(peKTHBHOCTI
(YHKI[IOHYBaHHS, JIOCATHEHHs CTpaTeriyHuxX Iijeld Ta
3a0e3mneucHHs e(DeKTUBHOCTI BEICHHsI Oi3HECY.

I'padpiune 300pakeHHs] WITICHOI CHCTEMH KOHTPOIIIO
KOPIIOPaTUBHOTO Cy0’€KTa TOCIHOAAPIOBAHHS IPE/ICTaB-
JICHO Ha PUCYHKY 1.

Haii0inpmr iHTerpoBaHOI0 B CHCTEMY KOPIIOPAaTUBHOTO
YIpPaBIiHHS € IiJICUCTeMa KOPIOPATHBHOTO KOHTPOIIIO
cy0’ekra rocrofaproBaHHs. Hapasi, HayKOBUISMH TpH-
JIUISIETBCST 3HA4YHA yBara JIOCIIJUKEHHIO KOPIIOPaTUBHOTO
KOHTPOJIIO, HPU IIbOMY PO3KPHUBAETHCA HOTO CYTHICTBH
3 TOYKH 30py SBHUINA MPaBOBOi miiicHOCTI [6, c. 42], BiH
BHBYAETHCA K YMOBA 3a0€3MEUCHHS €KOHOMIUHOI O€3MeKH
MIIMPUEMCTBA, SIKa Peasli3yeThCsl HUISIXOM CHCTEMAaTH3a-
il BUJIB KOPIOPATHBHOIO KOHTPOJIO Ta KOHKPETH3aLlil
METOZIOJIOTIYHHX MiIXOAIB HOT0 3alpOBaKEHHS y MpaK-
THUIIl Cy4aCHOTO MEHEPKMEHTY aKIIOHEpPHHX TOBapHCTB
[7, c. 352], po3misnaeTses K (hakTOp BIUTMBY Ha (iHaH-
COBY €(peKTHBHICTh BITUYM3HAHUX MiINPUEMCTB [§, c. 352]
abo sK eyieMeHT (IHAHCOBOI apXiTEKTypH Koproparii
[9, c. 352], aHami3yeThcs SK CKIIAAOBA CHCTEMH KOPIIO-
PaTHUBHOTO YIIPABIIHH, SKa IPH3HAUYCHA ISl 30aaHcy-
BaHH IHTEPECIB YUYaCHUKIB KOPIIOPATUBHHUX B3a€EMOBITHO-
CHH y Tporieci iX ydacTi y mistmeHOCTI [10, ¢. 66] Tomo.
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LinicHa cucreMa KOHTPOJII0 KOPIOPATHBHOIO
cy0’€eKTa rocrnojapoBaHHs

AKI[IOHEPHUH KOHTPOJb (KOHTPOJIb BIACHHKA) — MOJKIIMBICTD
BIUIMBY aKIliOHEPiB Ha NPUHHSATTS THX a00 IHIIMX PilleHb
OpraHamH YIPaBJIiHHS Kopropauii

ITincucrema
KOPNOPATUBHOI0
KOHTPOJII0

YIPaBIiHCHKUN KOHTPOJIb — MOXKIIMBICTE 3a0€3MeUeHHS
YIPaBIiHHS TOCTIOIAPCHKOIO AisUTHHICTIO KOPITOpaii

(hiHaHCOBHI KOHTPOJIb — MOXKJIMBICTh BIUTHBY HA PillICHHS
MEHEDKMEHTY KOpIOopalii 1 3a0e3mevYeH sl iX BiITOBITHOCTI
LUISIM KopIIopalil Ta iHTepecam ii y4acHUKIB

1
1 ayauTy
|

Hincucrema BHYyTPIilIHBEOTO

KOHTPOJII0

|
I | Mincucrema Buyrpimmsoro
|
|

| I — |

Puc. 1. I'pacdivune 300pakeHHs HiJiCHOI CHCTEMU KOHTPOJIIO
KOPMOPATHUBHOIO Cy0’€KTA rocnoiaploBaHHA

Lrcepeno: ckradeno 3a mamepianramu [6]

OcraHHIM 4YacoM Bce Ouiblie 3 SBISETHCS HAYKOBUX
JIOCITI/PKEHb KOPIIOPaTUBHOTO KOHTPOJIIO 3 TOYKU 30pY
foro iHTerpanii B IITICHY CHCTEMY KOHTPOJIIO KOpIIOpa-
THUBHOTO Cy0’€KTa rocriogaproBans. Barome micue B mux
JOCTIKSHHSX 3aiiMaroTh HayKoBi po3poOku CMiTiox A.B.,
SAKAHA, 30KpeMa CHCTEeMAaTH3yBaB HAyKOBI TIIXOTH IIONO
PO3YMIHHSI CITiBBIJTHOIIEHHSI KOPIIOPATHBHOTO KOHTPOJIIO
Ta BHYTPIIIHBOTO (BHYTPIIIHBOTOCIIOAAPCHKOI0) KOHTP-
oJf0 cy0’€eKTa rocrojaproBaHHs. Buennii 3poOuB BUCHO-
BOK TIPO iCHYBAHHSI PO3MaiTTs J[yMOK HAyKOBIIiB, 1HKOJIN
JliaMeTpabHO MPOTHICKHUX, Ta y3araJbHHUB X MOTISAAN
3a TAKMMH HalpsIMaMH:

— KOPIIOPAaTHBHHUII KOHTPOJb MOXE OYTH SK 30BHIII-
HiM, 3 OOKY JIep)KaBHOTO OpraHy, TaK i BHYTpILIIHIM BIUTH-
BOM T'pYIIH aKIiOHEPIB;

— MOHATTS BHYTPIIIHIA KOHTPOIh €
TIOHATTIO KOPHOPATHBHOTO KOHTPOIIO;

— KOPIOPAaTUBHUK KOHTPOJh HEOOXIJHO PpO3IIIsIaTH
OKpEMO BiJl BHYTPILIHBOTO KOHTPOJIIO;

— BHYTPIIIHBOTOCIIONAPCHKUN KOHTPOJIb € MiABUIOM
KOPIIOPaTUBHOTO KOHTPOJTIO;

— KOPIIOPAaTHBHUI KOHTPOJIb HEOOXiTHO pO3NISAATH
TLTBKH BHYTPIIITHIA KOHTPOJIB;

— BHYTPIIIHIA KOPIIOPATHBHUNA KOHTPOIIb PO3YMI€THCS
SK KOHTPOJIb 3a 3/1MCHEHHsS (DIHAHCOBO-TOCIIOAAPCHKOT
JSUTBHOCTI CyO’€KTIB TOCIHOJNAPIOBaHHSI HOTO CTPYKTYp-
HUMH MiIPO3A1ITaMu;

— KOPIOPATUBHHN TOMIMSAETHCS HA TEPBICHHUU, SKHA
3IIHCHIOETHCS YIaCHUKAMH 1 Ha KOPIIOPATUBHUI KOHTp-
OJlb SIKMHA € JISUTBbHICTIO CIEIMiaibHO CTBOPSHHX OpTaHiB
Ta CTPYKTYPHHUX IIAPO3ALIIB Cy0’€KTa rocroaproBaHHs,
IO BUSIBJSIETHCS. BHYTPINIHBOTOCHOAPCHKUM KOHTPOJIEM
(iHaHCOBOTO Ta ynpasiiHChEKOro Xapakrepy [11, c. 264].

BBaxxaeM0O HEOOXIAHUM INITPUMATH ITyMKYy THUX Hay-
KOBIIiB, SIKi HE OTOTOXKHIOIOTh KOPIIOPATHBHUN KOHTPOJb
3 CHCTEMOIO BHYTPIIIHBOTO KOHTPOIIO Cy0’€KTa TOCIIONA-
PIOBaHHS PO3YyMIIOYH HOTO SIK «BIUIUB, IO 3AIHCHIOETHCS
YYaCHUKaMU KOPIIOPATHBHOTO HIAMPUEMCTBA, 1 SIK TaKHi
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BiH BIIPI3HAETBCSA 1 BiJ BHYTPIIIHBOTOCHOAAPCHKOTO
YM BHYTPIIIHBOTO KOHTPOIIO ((piHAHCOBOTO, YIpaBIiH-
CBKOT0), SIKUH 3MIHCHIOIOTh BH3HAYCHI YYaCHUKAMHU ITiJ-
NPUEMCTBA BINIOBITHO JO KOPIMOPATHBHHUX HPOLEAYP
OpraHd KOPIIOPAaTHBHOTO ITiIIPUEMCTBA Ta HOTO TIOCAIOBI
ocobm, AKWHA MOXKHA, HAa BiAMIHY BiJ KOPIIOPATHBHOTO
KOHTPOJIIO, PO3MIISLAATH SIK YIPABIIHCbKY (DYHKIIIO 1 SIKHIA
€ TIOXIJIHUM BiJl KOPIIOPAaTHBHOTO KOHTPOJIO YYaCHHKIB.
Tak camo KOpIIOpaTUBHUI KOHTPOJIb BiAPI3HIETHCS BT yCiX
BUJIIB KOHTPOIIIO, SIKMW 3IIMCHIOIOTH IONO KOPIOpATHB-
HOTO TIATIPHEMCTBA JepKaBHI OPTaHU YW iHII 30BHIMIHI
cy0’extm» [6, c. 45]. Jlane BU3HAUEHHS HE TITHKH BKa3ye
Ha BIZIMIHHOCTI KOPIIOPAaTUBHOTO KOHTPOJIIO BiJl BHYTPILlI-
HBOTO, a W JIO3BOJISIE IHTEPIIPETYBAaTH iX SK MiJCHCTEMHU
IUTICHOT CHUCTEMHM KOHTPOJIIO KOPIOPAaTHBHOIO Cy0’eKTa
rOCIOAaPIOBAHHSL.

[Tizcrcrema KOPIIOPATHBHOTO KOHTPOJIO CKIIAIA€ThCS 3!

— aKI[IOHEPHOTO KOHTPOJIO (KOHTPOIO BIIACHUKA),
SKUH TIOJISITa€ Y MOXJIMBICTh NMPUHAHATH 200 BiJXWIUTH
aKIioHepaMHu, 110 BOJIOIOTh HEOOX1THOIO KITbKICTIO FOJIO-
ciB, Ti um inwi pimenns [ 11, c. 355]. HaykoBui no3umiony-
I0Th HOr0 SIK IEPBUHHY (OPY KOPIIOPATHBHOTO KOHTPOIIIO,
o BimoOpakae iHTepecH aKIioHepiB, yUYaCHHUKIB, 3aCHO-
BHUKIB Ta JI03BOJISIE 3pOOUTH MPOIEC iHBECTYBaHHS MaK-
CHUMAaJIBHO TIPSIMUM TOOTO O€3 yuacTi KpeAnTopiB;

— YIPAaBIiHCHKOTO KOHTPOJIIO, SIKUH SIBJISIE COOOI0 MOXK-
JUBICTh (DI3MYHUX 1 FOPUAMYHMX 0CI0 3a0€3MeUnTH yIpas-
JHHS BHPOOHMYO-TOCIIONAPCHKOI [ISUTBHICTIO TOBapH-
CTBa, IPUHHATHICTh YIPABIIHCHKUX PIllICHb 1 CTPYKTYPH.
Bucrymnae sk moxXigHWIA BUA BiJ aKIiIOHEPHOTO KOHTPOIIO
[11, c. 356]. ®yHKIlis yOpaBIiHCHKOTO KOHTPOJIIO peati-
3y€ThCSI OpraHaMH YIPaBIIiHHS KOPIIOPATUBHOTO CY0 €KTa
rocro/iaproBanHs. Bumimm opranam ynpasiiiHHS € 3arajibHi
300pH aKIiOHEpiB, YYACHHUKIB, 3aCHOBHHUKIB KOPIIOPATHB-
HOTO Ccy0’€KTa rOCIIOAapIOBAHHS, SKi IPUITMAIOTh yCi cTpa-
TETI4HI PIllleHHs CTOCOBHO HOTO TisSUTHHOCTI. Y TIepios Mix
300paMu pajia IMPEKTOPIB Pa30oM 3 HAIVISAOBOIO PAIOI0 Ta
PEBI3IHHOI KOMIiCi€r0 3a0e3Ieuyr0Th KOHTPOJIb 3a IisUib-



YKpaiHcekuli eKoHoMiYHUl Yyaconuc

Bunyck 5, 2024

HICTIO BUKOHABUUX JUPEKTOPIB, O KOMIIETEHIi SKUX
HaJIKUTh BHUPILICHHS BCIX MHUTaHb, MOB’S3aHUX 3 KepiB-
HHUITBOM Ta KOHTPOJIEM HOTOYHOI IiSUIBHOCTI Cy0’eKTa
TOCMIOAAPIOBaHHA. Y OUIBIIOCTI PO3BUHEHHX KpaiH CBITY
B CKJIaJIl HAIJISIIOBOI pajy 3aKOHOMABCTBOM TiepeadadeHe
000B’s13k0Be (DYHKI[IOHYBaHHS ayJUTOPCHKOIO KOMITETY.
[Ipore, B YkpaiHi pilleHHS PO HOTO CTBOPEHHS BUHO-
CUTBCSI Ha PO3CYA KOPIOPATHMBHUX OPraHiB YIPaBIiHHS
1, 3a3BU4aii, BOHO NMPUIMAETHCSI HA KOPUCTH ITHOPYBAHHS
TaKOI MOYKJIUBOCTI.

— (piHaHCOBHUI KOHTPOIb MPOABISAETHCSA Y MOKIUBOCTI
BIUIMBATH Ha PILLIEHHS KOPIIOPATHBHOTO Cy0’€KTa rocnoja-
PIOBaHHS IIUISIXOM BUKOPUCTaHHS (DiHAHCOBUX IHCTpyMEH-
TiB i cHiemiaabHUX 3ac00iB. BiH € 6e3mocepeiHiM poIiecoM
NIepeBipPKN BUKOHAHHS IIOCTABJICHHX 3aB/aHb, JOCSTHEHHS
3aIUTAHOBAaHUX  (PIHAHCOBHX TMOKA3HWKIB  MisTIBHOCTI,
peamizanii po3poOIeHHUX ITiIeH Ta MPUHHSTOT (HiHAHCOBOL
crparerii.

Takum 4rHOM MiZicHCTEMa KOPIIOPATHBHOTO KOHTPOITIO
€ €JEMEHTOM MLIJTICHOI CHCTEeMU KOHTPOJIIO KOPIOPaTHB-
HOTO cy0’€KTa roCIoaploBaHHs, CKJIaJ0BOIO YIIPABITIHHS,
sIKa TIPA3HAuCHa JUIs 30ajlaHCYBaHHS IHTEPECiB yUaCHUKIB
KOPIIOPaTUBHHUX B3aEMOBIIHOCHH y TpOLECi iX yd9acTi y
JISUIBHOCTI. 3aBOaHHAMM L€l [JICUCTEMH € BUSBICHHS BiJl-
XWICHb BiJl YHUHHHUX 3aKOHIB, CTaH/JaPTiB, MOPYIIECHb PHH-
LIUITIB KOPIIOPATUBHOTO YIPABIIIHHS, 30KpeMa, 3aKOHHOCTI,
e(eKTUBHOCTI, MOULIGHOCTI T4 €KOHOMHOCTI YIpPAaBIIHHS
pecypcamu, a Takox 3abe3medeHHs ePeKTHBHOCTI (PyHK-
LIOHYBaHHA KOPIIOPaLii, OCKUTBKH 1€ BUCTYIAE TOJIOBHOIO
YMOBOIO peaJtizailii eKOHOMIYHUX IHTEPECIB BIIACHUKIB.

BaxiuBe Miclie y IUTICHI CHCTeMi KOHTPOJIIO KOPITO-
paTUBHOIO Cy0’€KTa TOCIOJAapIOBAHHS II0CINAE Mifcuc-
TeMa BHYTPIITHBOTO ayANTY, sIKa CIIPHSE OTPUMAHHIO BJIAC-
HUKaMHU TIOBHOI Ta 00'€KTUBHOI iH(OopMaIIii Mpo TisTEHICTH
BHKOHABYMX OPTaHIB YHPAaBIiHHS, OCOOJIHBO AKIIO iCHYE
noaint GyHKIIH yIpaBiiHHS Ta BOJIOIIHHS Oi3HECOM.

B HaykoBuX po3poOkax BITYM3HSHHX BUCHHX ICHYIOTh
YHCIIEHH] TITyMaueHHSI OHATTS «BHYTPILIHIN ayuT», IIpo-
BE/ICHO JOCIHIKEHHSI MOro CyTHOCTI Ta 0COOMMBOCTEH
3IiHCHEHHS y Cy0’ €KTiB rocmomapioBaHHas. HaykoBmi pos-
IJISIIAI0Th BHYTPIIIHIA ayIuT SK CHCTEMY BHYTPIIIHBOTO
KOHTPOJIIO CY0’€KTa TOCIOAAPIOBAHHS K JSUIBHICTD, IO
3aJIOKUTh BiJl «BIUIMBY KEpIBHHUIITBA» a00 HE3aJleKHY
JUSUTBHICTh YM JIISUTBHICTB 3 OI[IHIOBaHHS a00 SIK CITY)KOy
(mimpo3min) tomo. [Ipu 1poMy, 3aBHaHHS BHYTPIIIHEOTO
ayouTy TPAIWIiHHO OOMEXY€EThCS KOJIOM IMHUTAHb IIOJO
JOTPUMAaHHSM BCTAHOBJIEHOTO TIOPSIKY BEACHHS OyXrai-
TEPChKOTO O0JIIKY, CKJIAZaHHs Ta MOJAHHS 3BITHOCTI, BHY-
TpilHbOrO ii aHamizy, HaAIMHICTIO (yHKIIOHYBaHHS BCi€i
CHCTEMHU BHYTPIIIHHOTO KOHTPOJIIO; MEPEBIPKOIO Ta OIiH-
KOI0 po0OTH Cy0’€KTa rocroiaproBaHHs B HOro iHTepecax;
CTIIOCTEPEKEHHSIM 1 eKCIIEPTHOIO OIIHKOIO0 TOCTIONAPCHKOL
JSUTBHOCTI MIATIPHEMCTBA Ta HOTO CTPYKTYPHHUX MiAPO3Ii-
JIB 3 METOIO OOTPYHTYBaHHS Ta MPUHHATTS ONTUMAIbHUX
TAaKTUYHUX 1 CTPATEriyHMX PillIeHb.

JleranbHO aHaizyBaTH KOXHE TIyMadeHHS HE Mae
CEHCY, OCKIJIbKH KO)KE€H HayKOBEIlb, TPAKTY€ TEPMiH «BHY-
TPIIHIA ayauT» BUXOJSMYN 3 BIACHUX HAYKOBHX IIi/IXOIIB,
1110 HE MOKHA BBa)KaTH HEMPAaBIIILHUM. BBaXkaeMo 10ITh-
HUM IIPUETHATHCS 710 JYMKH TUX HayKOBIIIB, SIKI TITyMauarhb
BHYTPILIHI ayJUT SIK TiSUTBHICTB 3 HaJJAaHHS HE3AJIS)KHUX Ta
00’€KTHBHUX T'apaHTIH 1 KOHCYJIbTAIil, COPSIMOBaHUX Ha
MiIBUIICHHS €(DEKTUBHOCTI Ta IMMOKPAIICHHS pPE3yJIbTaTiB
TISUTBHOCTI Cy0’€KTa TOCIOapIOBaHHS.

B cyuacHux peanisix, koiu 0i3Hec B YkpaiHi nepely-
Ba€ y CTaHi CyTTeBOI TpaHc]opMmalii Ta cTpecy, BHYTpIllI-
Hil ayJuT, KpiM BUKOHAHHS TPaJULIiHUX ayIUTOPCHKUX
npoueayp, Mae OyTH TOTOBHM JIO HaJaHHsS KOHCYJIBTaIii
Ta mpodeciiHOi TOMOMOTH KepiBHHUITBY CyO €KTIB roc-
MO/IapIOBaHHs, B MEpLIy 4Yepry KOpIOpaTuBHOI (opmu
ynpasiiaas. [Ipu npoMy, akiieHTyBaHHS OTPiIOHO poOUTH
Ha pe3yJbTaTH, a He NPOLECH, Ha HaJaHHS LIHHUX PEKO-
MEH/IAlli{, a TaKOXK MPOTHO3HHX 1 aHAJITHYHUX JAHUX Ta
iHdopmarii, OTpUMaHOI 3a OIIOMOTOI0 BHUKOPHUCTAHHS
Cy4aCHUX TEXHOJOTIH.

ba30BO0 OCHOBOIO IITICHOT CHCTEMH KOHTPOJIIO KOP-
MIOPaTHBHOTO Cy0’€KTa TOCHOAAPIOBaHHS HEOOXiJHO BBa-
JKaTH TJCUCTEMY BHYTPILIHBOTO KOHTPOJIIO, sika 3a0e3-
regye OTPUMaHHs 00'€KTHUBHOI 1 TOCTOBipHOI iH(opMarii
IIO/I0 TOCTIONAPCHKOI [iSUTBHOCTI Ta BHABICHHUX BiIXU-
JIeHb BiJ 11 3aJaHUX MMapamMeTpiB, TOBHOTH, CBOEYACHOCTI,
JIOCTOBIPHOCTI BijjoOpaskeHHs1 iH(oOpMalii y NepBUH-
HUX JIOKyMEHTaX, OOJIIKOBHX perictpax, 3BiTHOCTI TOOTO
€ iHpoOpMaIMHUM MIAIPYHTSIM sl (DyHKIIOHYBaHHS
HIJICHCTEM BHYTPILIHBOTO ayAUTy Ta KOPIOPATUBHOIO
KOHTPOJIIO.

BiTum3HsHI HAyKOBII, PO3MISAAIOYA CYTHICTH BHY-
TPILIHBOTO KOHTPOJIO, TIyMayarb WOro B KiJIbKOX Ii3Ha-
BAJILHUX BUMIipax, HAHOIIbII BOKIMBUMU 3 SIKUX € IHTEp-
npeTanis Horo sk (yHKIIT yIpaBiiHHS, SIK IPOLECY Ta SIK
cucreMu. BHYTpIIIHIA KOHTPOJb K (DYHKIIS YIIPABIIHHS
Ta SIK IPOIIEC PO3IIIIAETHCS 3 TIO3UIIIT peai3allii mpakTHd-
HOT IisTBHOCTI, 10 TO3BOJISIE, TIO-TIEpIIIe BCTAHOBUTH 3HA-
YEHHsI KOHTPOJIIO B JIsILHOCTI Cy0’€KTa roCHoiaploBaHHs
Yyepe3 BU3HAUCHHS THX (YHKIIIH, 110 peaizyloThCs HUM,
IpU I[bOMY CaM BiH PO3IISIAETHCS SIK (YHKIS yIpaB-
JIHHS, a MO-ApyTre BU3HAYUTH HOTO SK MOCIITOBHICTb IIiH,
CIIPSIMOBaHUX Ha JOCATHEHHS LICH Ta 3aBIaHb KOHT-
omo. [HTepmpeTaris BHyTPIITHHOTO KOHTPOJIIO K CHCTEMH
crpusie OOIPYHTYBAHHIO HOTO TEOPETHKO-METOIOIOTIUHUX
aCIIeKTIB, J103BOJIsIE (DOpMATi3yBaTH €JIEMEHTH KOHTPOIIIO
Ta B3a€MO3B’SI3KM MK HUIMH 3 ypaxyBaHHSIM HEOOX1HOCTI
JIOCSITHEHHS I[IeH Ta 3aBIaHb y B3a€MOJII1 3 30BHIITHIM Ta
BHYTPIIIHIM CEpeIOBHIIEM Cy0’ €KTa TOCIIOapIOBaHHS.

OcTaHHIM YacoM y CIeIiaJbHIN JiTepaTypi dYacTto
3yCTPIYAIOTBCS JOCTIKCHHS, B SIKUX PO3IISIAI0THCS
0coONMMBOCTI MOOYJJOBM CHUCTEMH BHYTPILIHBOTO KOHTp-
OJII0, 30KpeMa CyO’€KTiB TrocCIIOJaploBaHHS KOPIIOPATHB-
HOi opmu ympaBimiHHA. Tak, HalOLIBII TOBHE PO3KPUTTS
CYTHOCTI BHYTPIITHBOTO KOHTPOINIO SK CHCTEMH Ta HOTO
OpraHi3alifHUX acmekTiB Oyll0 MPOBEIEHO HAyKOB-
usmu bapnamem C.B., MakcumoBoro B.®., Mynux f.1.,
CemeHenp A. Ta IHIIMMHU BUCHUMH. B CBOTX AOCIHIIKEHHIX
HayKOBIIi 3a3Ha4YaI0Th, III0 0COOINBOCTI CHCTEMHU BHYTPILII-
HBOTO KOHTPONIO Cy0’€KTa TOCHOJAPIOBAHHS 3aJeXkKaThb,
B TIEpIIy YepTy, BiA opraHizaliifHo-mpaBoBoi Gopmu, a
TaKOXX BiJ Taiy3l eKOHOMIKH, OpraHi3amiifHO-ymIpaBIliH-
CBKOT CTPYKTYpH, METOAMKH Ta CTHJISI YIPABIIHHS TOILO.
Hayxogenp CaBuenko P.O. migkpecitoe mpsMy 3aJIexXHICTh
e(eKTUBHOCTI (YHKIIOHYBaHHS CHUCTEMH BHYTPILIHHOTO
KOHTPOITIO 1 (DYHKITIOHYBaHHS KOPIOPALii B IIJIOMY, Haro-
JIOITYIOUH, 10 «Oyio 6 TOMMIIKOIO 0OMEeKyBaTH BHYTPIII-
Hii KOHTPOIb JIMIIE 3aBIAHHSAM LIOJO IIIATBEpPKCHHS
JIOCTOBIPHOCTI ITOKAa3HWKIB 3BITHOCTI KOpIoparii Bij-
MOBIZIHO JI0 YMHHOTO 3aKOHOAABCTBA. [lepCreKTUBHUM €
CTpareriyHa Opi€HTallis BHYyTPIIIHHOTO KOHTPOJIO 3 MOXK-
JIMBICTIO TCHEPYBAaHHS IPEBEHTUBHUX 3aXOMiB ILOMO PO3-
BUTKY HETaTHBHHUX IIOJIiff TA BHHUKHEHHA (DaKTiB mIaxpaii-
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CTBa, JIOCSATHEHHSI ONTUMI3alii Oi3HEeC-ITpoIeciB OKpEeMHUX
OpraHizaliifHuX eJeMeHTIB Kopriopamnii» [15].

[inicHa cucTeMa KOHTPOIIO KOPIOPATHBHOTO CY0 €KTa
TOCIIOAAPIOBAaHHSA MPEICTABIISIE COO0I0 I00ATBHY IHTETPO-
BaHy CHCTEMY, IPH IbOMY OKpeMi i1 migcucTeMu (BHy Tpim-
Hif ayuT, BHYTPIIIHII KOHTPOIIb) MOXKYTh (DYHKIIIOHYBaTH
CaMOCTIHHO Ha yciX piBHSX iepapxii ynpasininas. Hamnpu-
KJIaJI, B XOJIMHTOBI¥ KOMITAHIT MmiJICHCTEMa BHY TPIlTHBOTO
ayIuTy MOXKE ICHYBaTH B CUCTEMI YIIPABIiHHS TPYTIOO M-
MIPUEMCTB (B MaTepUHCHKIHM KOMITaHii), a miacucTemMa BHY-
TPIITHBOTO KOHTPOJIO SIK HA PiBHI MAaTEPUHCHKOT KOMITaHii
TaK 1 Ha PiBHI KOXKHOT'O MIAMPHEMCTBA XOIauHTY. [ padiune
300pa)keHHsI IIIJIICHOT CHCTEMH KOHTPOITIO Cy0’€KTa yIpaB-
JIHHS TPYTIOO MiAIPUEMCTB ITOKa3aHO HAa PUCYHKY 2.

[pr 1pOMY, OOWMIBI MiJCHCTEMH MPEIACTABISIOTH
co000 €IWHE IIiJe, OCKUTBKA 3HAXOAATHCS B TICHOMY
B3a€MO3B’SI3Ky 1 B3a€MOOOYMOBJICHOCTi, BOXHOYAC, iX
HEOOXIIHO pPO3INISIaTH, SK CAMOCTIHHI MiICHCTEMH, SIKI
MaroTh crienudivHi o3Haku Ta BiacHi uim. Llinecnpsmo-
BaHICTh MiJICHCTEMH BHYTPIIIHBOTO ayJUTy IOB’s3aHa 3
HAJIAHHSAM TapaHTil Ta BIEBHEHOCTI KEPIBHUITBY MO0
HAJIMHOCTI Ta IITiCHOCTI (hiHAHCOBOI Ta OMepariifHol
iHpopmarii; e(eKTHBHOCTI BHPOOHHYOTrO TpoLEeCy Ta
nporpam; 3axXUcTy aKTHBIB; JOTPUMAHHs BHMOT, IPABHUII,
periaMeHTiB, CTaHIapTiB, MOJITHK, MPOIEAYP Ta KOHTp-
akTiB. [l pO3yMIHHS IIJIECTIPSIMOBAHOCTI IiJICHCTEMHU
BHYTPILIIHEOTO KOHTPOJIIO AOILUIHHO MOTOIUTUCS 3 HAYKOB-
ISIMH, K1 TTOIUIAIOTH MiJIi Ha AEKITbKa TPYT:

— CTpaTeriyHi 1iji — JOCATHEHHS CTPATeTiYHMUX IiJIeH
roCIoJapchkoi AiSTIBHOCTI  MIIPHUEMCTBA, BHU3HAYEHUX
Horo crparerieto Ta Oi3HEC-TUIaHAMU;

— OMNepalliifHi i — JOCATHCHHs OIEpaliifHOl e(ek-
TUBHOCTI TOCIIONAPCHKOi MisTBHOCTI MIiAMPHEMCTBA, IO
MoJIsiTa€ B KOHTPONI Oi3HEC-TIPOIeCiB, BUKOPHCTAHHSI
pecypciB Ta OTPUMAHUX PE3YIIBTATIB;

— iH(popmaniiHi — 3a0e31e4eHHsI MEHEeDKEPIB i IIpH-
€MCTBa 1H(pOPMAITIE€I0, IO BiANOBITa€ BCIM BUMOTaM JUIs
MIPUAHATTS CBOEYACHHX Ta aJICKBATHUX CHTYAIIil yIIpaBIIiH-
CBKHUX PIIICHB MOA0 TOCMOAAPCHKOT AisUTEHOCTI [ 16, . 34].

TakuM 9UHOM, ITECTIPSIMOBAHICTG HITICHOT CHCTEMH
KOHTPOJTIO 3aJIeXKHUTh BiJl HAMPABIEHOCTI yCiX ii miacucreM
Ha JIOCSITHEHHS CITUILHOT METH YIPaBIIiHHS Ta (QyHKIIOHY-
BaHHS KOPIOPATHBHOTO CY0’ €KTa TOCIIOAAPIOBAHHSI.

BucHoBku. Pesynsrard mpoBeIEHOTO OCIIHKCHHS
JTAF0Th MOMKJIUBICTH C(hOPMYITFOBATH TaKi OCHOBHI BUCHOBKH:

1.V peamnisix BOEHHOTO CTaHy Ta €KOHOMIYHOTO CIIajay
B YKpaiHi Juisi BITYM3HSHUX CyO’€KTIB roCHOIapIOBaHHS
AKTyali3yeThCsl HEOOXITHICT CTBOPCHHS CHCTEMH ITPOTH-
Il MOKJIMBAM 30BHIIIHIM Ta BHYTPIIIHIM pU3HKaM, SKi
BUHHUKAIOTh B ycCixX cdepax ix misurbHOCTi. HaykoBi pos-
POOKH BITUM3HSIHUX BYCHUX IITBEPIKYIOTh, 1110 32 TAKUX
YMOB BHHSITKOBY Ba)XKJIMBICTh Ma€ IMOCHJICHHS KOHTPOJIIO,
SKUH HEOOXIZHO PO3IVISNATH SIK CAaMOPETyJIiBHY CHCTEMY
3[aTHY 3MIHIOBaTH XapakKTep CBOTO (DYHKIIOHYBaHHS Bil-
TTOBITHO /10 3MiHIOBaHUX YMOB i METH JisUTEHOCTI Cy0’ €KTa
rocriofaproBants. Taka cucrema, MEpIIOYEpProBO, CIIPS-
MOBaHa Ha MiATPUMKY MEHEPKMEHTY Cy0’eKra rocroja-
proBaHHsI, 3a0€3MeYEeHHs CTIMKOro (iHaHCOBOTO CTaHy B
CKJIAJIHUX EKOHOMIYHMX YMOBaX, ()OPMYBaHHS Iepeny-
MOB JUIsl HOro MOAANBILOrO MPOrPECHBHOIO PO3BHUTKY.
[MuTtanss moOyaoBH e(heKTUBHOI IITICHOT CHCTEMH KOHTP-
OJIIO € aKTyaJbHUM, B HEPIIy 4Yepry, AIs KOPHOpaTHBHUX
Cy0’€KTIB TOCIIONAPIOBAHHS 13 0AaraTopiBHEBOO i€papxi€ro
yIpaBJIiHHS.

2. IlepeBakHa OUIBINICTD HAYKOBIIB CTBEPIXKYIOTb,
[0 y BITYM3HAHUX CYO’€KTiB TOCIIOJAPIOBAaHHS BiICYTHS
[[iTicCHA iHTETpOBaHAa CHCTEMa KOHTPOJIO, sika Oyma O
3JaTHA SIKICHO MIABUINWTH AWHAMIYHICTE M€l BaKIHUBOI
¢yHkuii ynpasninasg. Jlana npobiema 1moB’si3aHa 3 Bij-
CYTHICTIO BCEOIYHOTO HAyKOBOTO OOIPYHTYBaHHS MOHSITTS
[UTICHOT CHCTEMHU KOHTPOJIIO SIK CHCTEMH 31 CBOIM I[LTBO-
BUM CHPSIMYyBaHHSIM B MEXaX CTpaTerii KOpIopaTUuBHOIO
cy0’exta TocmonmaproBaHHA. [luTaHHS (YHKIIOHYBaHHS
CHUCTEMH KOHTPOITIO KOPITOpallii OCTaHHIM 4acoM TOYain
AKTHBHO JIOCII/DKYBATHCS, LIO TIOB’S3aHO 3 PO3BUTKOM
KOpIIopaTtuBHOTO cekTopy. [Ipn ibomy HasiBHICTB OaraTthbox
JTyMOK, 1HKOJIH 1iaMeTpaJIbHO IPOTHIICKHUX, LI0JI0 TITyMa-
YEeHHs OCHOBHHX HOHATh «CHCTEMa KOHTPOJIIO», «KOPIIO-
pPaTUBHUI KOHTPOIBY, «IIUTICHA CHCTEMa KOHTPOIIO KOp-
MOPaTUBHOTO Cy0’ €KTa TOCIIONAPIOBAHHSY, «BHYTPILIHIH
KOHTPOJIb B KOPIIOPAaTUBHOMY YIIPABIIHHI», PO3YMIHHS
X 3MICTy, 3HAYCHHS, POJIi, MICIIS Ta 1HII HANHBaXKJIMBIIIL
HapKHI MUTAaHHS TEOpil KOHTPOIIIO MOCHa0IIIOI0Th Teope-
THYHY 0a3y 3a LMMH HAIPSMaMH i He CIIPHUSIOTH e(DeKTUB-
HOMY BHUIIICHHIO MUTaHb HA MPAKTHIHOMY piBHI. Tomy
BKpail HEOOXiTHWM € YMOpPAIKYBaHHS BCi€l CYKyITHOCTI
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HayKOBHX IOIVISIIIB, YTOYHEHHs (DOPMYJIFOBaHHS KaTero-
piif 1 HOHATH /ISt pO3pOOKN HOBHMX KOHIETITYaJIbHHUX 3aCa/l
LTICHOT CHCTEMH KOHTPOJIIO Ta 11 opraHizarii y cy0’eKTiB
KOPIIOPAaTUBHOTO YIPABIIiHHSA. 3a pe3ylbTaTaMy MpoBee-
HOTO JOCII/KEHHS 3alpPOIIOHOBAHO CTPYKTYPHO-JIOTIYHY
CXeMy IUIICHOI CHCTEMH KOHTPOJIIO KOPIIOPATHBHOTO
cy0’eKTa rocriojaproBaHHs, BIPOBAKEHHS SIKOT B yIpaB-
JIHHS KOPHOPALI€I0 CIPUATHME MPUMHOKEHHIO CHCTEM-
HOTO e(eKTy II0A0 KOOpAWHAMI{ TisSITEHOCTI, IIEHTpai3a-
11ii KepiBHUIITBA, KOHIIEHTPAIIil peCypciB Ta periiaMeHTarlil
yIpaBIiHHS O13HEC-TIPOIIECaMHU.

3. llimicHa cucTeMa KOHTPOJIIO CyO’€KTIB TOCIOaa-
PIOBaHHS CKJIQJIAETHCS 13 MHOXXHMHHM CTPYKTYpHHMX dac-
THH (mIizcucTeM), sKi, 3 OJHOTO OOKY, INpPEICTaBISIOTH
cO00I0 €IMHE LiJIe TOMY, 1[0 BOHH 3HAXOAATHCS B TICHOMY
B32€MO3B’SI3Ky 1 B3a€EMOOOYMOBIICHOCTI, MAlOTh CITUTBHE
LiThOBE CHOPSIMYBaHHS B YIPAaBIiHHI KOPIOPATHBHOTO
Cy0’€KTa TOCIIOJAPIOBAHHs, a 3 IHIIOrO — Ii CKJIAI0BI
HEOOXiJHO PO3IISIAATH, SIK CAMOCTIHHI MiJICHCTEMH Yepes
TE, 110 BOHM MalOTh HEOJHOPIAHY IPHPOAY, crienupiuHi
O3HaKH, BIIaCHE LiJTbOBE NPU3HAYCHHs Ta Micue. Taka cuc-
TeMa MOXKE ICHYBAaTH Ta 371ar0PKEHO B3a€EMOJISATH JIUIIIE 32

HasIBHOCTI BHYTPIIIHBOI BIOPSIIKOBAHOCTI, Y3TOJPKEHOCTI,
TOOTO BIJICYTHOCTI CymnepeyHocTed y (yHKIIOHYBaHHI
HIJICHCTEM KOPIIOPATHBHOTO KOHTPOIIIO, BHYTPILIHBOTO
ayIuTy Ta BHYTPINTHHOTO KOHTPOJNIO, SKi MAIOTh CHUTbHY
METY, aje pi3Hi QyHKII.

4. BaxxMBy poJib B TI0OY/IOBI IIJTICHOT CHCTEMU KOHTP-
OJII0 Cy0’€KTa TOCIIOAAPIOBaHHS KOPIOpaTHBHOI (opmu
YIPaBIiHHSA  BIABOXUTHCS  MIJICHCTEMI BHYTPIIIHBOTO
KOHTPOJIFO, KU HEOOXiJHO pO3IISLIaTH SK MEpBHHHHI
BHJl KOHTPONIO, OCKIIBKH BiH CIyTYe€ OCHOBOIO iH(OP-
MaIlifHOTO JpKepena MATPUMKH YNPaBIIHCHKUX PIllIeHb,
CIpHsIE HAJIArO/PKEHHIO B3a€MO3B’SI3KY (YHKLIH yrpaB-
JIHHS PI3HUX PIBHIB.

lepapXi4HIiCTh MiACHCTEMH BHYTPIIIHBOTO KOHTPOIIIO
nepeabadae HOro HasSBHICTh HAa yCiX PIBHAX YIIPaBIIHHS
cy0’eKkTa TOCHOMAPIOBAHHSA, OCOONMBO II€ TIPOCIIiIKO-
BYETBCSI B CHCTEMi YHPABIIHHSA TPYIOIO IiAMPHEMCTB.
I{s BIacTHBICTH MiJCHCTEMH BHKOPHCTAHA Y MPEICTAaB-
JICHI CTPYKTYPHO-JIOTIUHINA CXeMi IUTICHOT CHCTEMHU
KOHTPOJIIO Cy0’€KTa YHpaBIiHHS IPYIIO0 MiIPHEMCTB Ta
JUISl BU3HAYEHHS 11 LITbOBOTO CIIPSMYBaHHS B MEXKaX CTpa-
Terii koproparii.
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OBJIIK IHBECTHIIMHOI HEPYXOMOCTI
B KOHTEKCTI 3ACTOCYBAHHS MI’KHAPOJIHUX CTAHJIAPTIB

ACCOUNTING OF INVESTMENT REAL ESTATE
IN THE CONTEXT OF APPLICATION OF INTERNATIONAL STANDARDS

Anomauin. Y cmammi 00CiOHCeHO 0CHOBHI NONONMCEHHSA Md 0COOIUBOCI MINCHAPOOHUX CMAHAapmie 3 001Ky iHeecmu-
yitinoi Hepyxomocmi. OOIPYHMOBAHO, WO OONIK IHEECMUYITIHOL HEPYXOMOCIE 8 KOHMEKCMI 3ACMOCYB8ANHS MINCHAPOOHUX CIMAH-
dapmie € 8adNCIUBUM ACNEKMOM OISt (DIHAHCOBOI 36IMHOCME MA YNPAGIIHHA AKMUBAMU KOMNAHIN. J{ocniodiceHo acnekmu 00-
JKY [HEECMUYIUHOL HepyXOMOCIi Y KOHMEKCMI 3aCMOCY8AHHSL MIDNCHAPOOHUX CIaHOapmis (inancoeoi 36imnocmi. Buznaueno
Memoou ma npuHyunu 00Ky Yb02o Uy AKMUBIE, BCMAHOBLEH] MIdCHAPOOHUMU cmandapmamu, 30kpema MCD3/MCEHO.
Posenanymo ocnoeHi acnekmu 8USHAHHA MA BUMIPIOBAHHS 6APMOCMI THBECMUYIUHOI HePYXOMOCH, A MAKOXC NepeoyinKu i
3a CNPaseodusor0 eapmicmio. Buceimieno 8ax)ciusicms 8iOn08IOHOCMI QIHAHCOB0T 36IMHOCII RIONPUEMCING MIHCHAPOOHUM
cmanoapmam ma ix 6NAUE HA NPO30picmMb Ma NOPieHAHHICIMb PiHancos8ol ingopmayii. 3pobreno GUCHOBOKK, WO BANCTUBUM
ACNEKMOM € MaKodHC me, Wo 8UCOKI cmandapmu 001Ky iHeeCmMUyiliHoi HepyXoMOCmi 0OnomMazarome 3abesnequumu npo3opicme
ma 0ocmogipHicms hinancosoi 36imuocmi nionpuemcms. Lle 6axciuso 0iis 3ayikasieHux Cmopin, makux six iHeecmopu, Kpeou-
mopu ma pez2ynamopi, Kl 6UKOPUCMOGYIOMb QIHAHCO8Y IHGOopMayiio OJis NPUUHAMM PiuieHb.

Knrwuosi cnosa: ineecmuyitina Hepyxomicms, 001K, MIDCHAPOOHI cMaHOapmi, nepeicHe GU3HAHHS, OYIHKA, GUOYMMSL.

Abstract. Introduction. Accounting for investment real estate in the context of applying international standards is an im-
portant aspect for financial reporting and asset management of companies. International Financial Reporting Standards (IFRS)
and their counterparts dictate the rules and procedures that businesses must follow when accounting for investment properties
to ensure the accuracy, reliability and comparability of financial information. Businesses must reflect investment real estate
in financial statements according to standards that correspond to their legal environment. Generally, investment property is
accounted for at cost or fair value, depending on the method chosen. Application of IFRS requires recognition of investment
property in financial statements if its value can be reliably measured and future economic benefits from it are possible. In ad-
dition, according to international standards, companies must periodically revalue investment property at fair value and reflect
any changes in its value in the financial statements. This provides an adequate reflection of the market value of assets and allows
monitoring their current value. Purpose. The purpose of the article is to systematize the provisions of international standards
regarding the initial recognition, assessment and disposal of investment real estate in domestic accounting practice. Methods.
10 achieve the goal, the method of critical evaluations, grouping and generalization was applied. Results. In the context of the
application of international investment real estate accounting standards, the following conclusions can be drawn: first, interna-
tional financial reporting standards (IFRS) establish unified rules and principles of investment real estate accounting for enter-
prises around the world. This contributes to the creation of standardized and comparative financial statements, which facilitates
the analysis and assessment of the financial condition of enterprises. The second important thesis is that the application of IFRS
requires an objective assessment of the value of investment real estate. According to these standards, investment property can be
recognized at cost or at fair value, depending on the chosen method and the characteristics of the asset. Conclusion Applica-
tion of international standards allows enterprises to periodically revalue investment real estate at fair value. This allows you
to take into account changes in the market price of real estate and provides a more accurate reflection of its value in financial
statements. An important aspect is also the fact that high accounting standards for investment real estate help to ensure the
transparency and reliability of financial reporting of enterprises. This is important for stakeholders such as investors, lenders
and regulators who use financial information to make decisions.

Keywords: investment real estate, accounting, International Accounting Standards, initial recognition, valuation, disposal.

IMocTanoBka mpoodaemu. OOIIK IHBECTHIIIHHOT HEPY-
XOMOCTI B KOHTEKCTI 3aCTOCYBaHHS MDKHAPOIHHX CTaH-
JApTiB € BOKJIMBHM acCHEKTOM IS (piHAHCOBOI 3BITHOCTI
Ta yNpaBIiHHSA aKTHBaMHU KOMMaHid. MiKXHApOIHI CTaH-
naptu ¢inancosoi 3BiTHOCTI (MC®D3/MCBO) Ta iX Biamo-
BIJJTHUKHU JUKTYIOTh IPaBHJIa Ta IPOLEYPH, SIKi IiIPHEM-
CTBa IOBMHHI JOTPUMYBATHCS TIPH OOJIKY 1HBECTHLIHHOT
HEPYXOMOCTI, 00 3a0e3MeYnuTH TOYHICTh, TOCTOBIPHICTH
Ta TOpIiBHAHOCTI (iHaHcoBoi iH(popmamii. [Tigmpuem-
CTBa MOBHMHHI BiOOpa)kaTH iHBECTHLIHHY HEPYXOMICTh Y

© Hosunpkuii M., 2024

(hiHAHCOBIH 3BITHOCTI 3TiIHO 31 CTAaHIAPTAMH, SIKi Bi/IIOBI-
JIAfOTh IXHBOMY IIPAaBOBOMY CE€pEAOBHILY. 3a3BHYall, iHBEC-
THUIIITHa HEPYXOMICTh OONIKOBYETHCS 3a BapTiCTIO abo 3a
CIPaBeTMBOIO BAPTICTIO, 3aJISKHO BiJ OOPaHOTO METOLY.
3acrocyBanns MC®3/MCBO Bumarae BU3HaHHS 1HBECTH-
1iitHOT HepyxoMocTi y (iHaHCOBIH 3BITHOCTI, SIKIIO 11 Bap-
TICTb MOKe OyTH HaJli{HO BUMIpsIHA Ta MOMKJIMBI MaiOyTHI
eKOHOMIYHI KopucTi Bifg Hei. Kpim Toro, BiAmoBimHO 0O
MDKHApPOJHUX CTaHIAPTIB, MiINPUEMCTBA TIOBUHHI TIepi-
OMYHO TEPEOLIHIOBATH IHBECTUIIHHY HEPYXOMICTh 3a
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CIPaBEAIMBOIO BapTICTIO Ta BimoOpaxkaT Oy/b-sKi 3MIHU
B 1 BapTocTi y (iHaHCOBI# 3BiTHOCTI. Lle 3a0e3neuye anex-
BaTHE B1IOOpa)KCHHS PUHKOBOI IIIHHOCTI aKTHBIB 1 JJ03BO-
JII€ CTEXUTH 33 IXHBOIO IOTOYHOIO BapTICTIO. 3aCTOCY-
BaHHS MDKHApOJHHUX CTaHAAPTIB y OOJIKY 1HBECTHIIHHOT
HEPYXOMOCTI TaKOXK CIIpHsi€e 3a0e3eYeHHIO ITPO30POCTi Ta
nocToBipHOCTI (piHaHCOBOT 3BiTHOCTI. Lle m03BOMsE 3arii-
KaBJICHMM CTOPOHAM, TaKMM sIK IHBECTOPH Ta KPEIUTOPH,
Kpaie po3yMmiTé (piHaHCOBE CTAHOBHIIE ITiIIPHEMCTBA Ta
puiiMaT OOTPYHTOBAHI PIllICHHS IOAO iHBECTYBAaHHSI Ta
KpeAnTyBaHHA. TaKMM YMHOM, JOTPUMAHHS MDKHAPOIHUX
CTaHIAPTIB y Il chepi € KIIOYOBUM €ICMEHTOM e(dek-
TUBHOTO YIpaBiiHHs (piHAHCAMM Ta JIIJIOBOIO CTPATETIEI0
cy0’eKTa arporpoMHUCIIOBOTO BUPOOHUIITBA.

AHaJi3 ocTaHHIX TocaimkeHb i mybmaikamiii. OO0k
IHBECTHIIIHHOI HEPYXOMOCTI € 00’€KTOM TOCIiIKeHHS
B HAyKOBHX MpalsiX 3 YHCICHHUX IPHYHH, OCKIUIBKH
BiH BiJIOOpaka€ BaXKJIMBUIl aCIEKT EKOHOMIYHOI isijib-
HOCTI Ta Ma€ 3Ha4YHWH BIUTMB Ha (pIHAHCOBY CTIMKICThH Ta
pe3yabTaTUBHICTh MiNPUEMCTB. Tak, 3HAYHHH JOPOOOK
HAyKOBHX IIpalb 32 JaHUM HanpsIMKOM HalparbOBaHO
TaKUMH BITYN3HIHIMHA HayKoBIIIMA 5K JI.E. Borymeka [2],
M.I. bougap [3], T.A. boumap [3], JI.B. IBanuenxoBa [4],
€.A. Kapnenxko [5], H.B. Jlaromienxo [4], I.A. Ceposa [4],
I.B. Cynpynosa [14], A.M. Vxga [4], K.O. HlasixmeToBa [5].

Meta cTarTi. MeToro CTaTTi € cCUCcTeMarn3alis oJo-
)KEHb MDKHAPOIHMX CTaHAAPTIB IIOJO MEPBICHOrO BH3HA-
HHS, OILIHM Ta BHUOYTTSA IHBECTHINIMHOI HEPYXOMOCTI Yy
BITUM3HSHIA OOTIKOBIM MPAKTHIII.

BuxJiiax ocHOBHOTO MaTepiaJy aoc/iaxeHnns. [Hec-
THUIII{Ha HEPYXOMICTb — I1€ HEPYXOME MaifHO (TOOTO 3eMJIs,
OymiBisi, a00 ¥oro yacTuHa, a00 T ¥ 1HIIE), 0 HAICKHUTH
BIacHUKY (abo opeHmapeBi 3a IOTOBOPOM (iHAHCOBOTO
T3WHTY) a00 3 METOI0 OTPUMaHHS OpPEHIHUX IUIATCKIB,
a0o s 3a0e3MeueHHsT JTOBIOCTPOKOBOTO  ITiIBUIIECHHS
BapTOCTI IHBECTOBAHOI'O KariTaiy, abo K 3 000X [UX MpH-
yuH. ToOTO iHBecTHIiiHA HEPyXOMICTh HE MOXe OyTH
BUKOPHCTaHa y BHUPOOHHUITBI UM MOCTa4aHHI TOBApIiB YU
mocyr abo B ympasiiHHi 6i3HecoM. [Ipuknagom iHBeCTH-
LifHOT HEPYXOMOCTI MOYKE BHCTYTIATH:

— 3eMJIA, 0 YTPUMYETHCS IS JOBIOCTPOKOBOTIO ITiji-
BHUIIIEHHS BAPTOCTI IHBECTOBAHOI'O KAIliTaly;

— 3eMJIsl, TPU3HaueHa JJIst Maif0yTHHOTO BUKOPHCTAaHHS;

— OyIiBIIA, II0 HAJEKUTH KOMIIAHIl HA TpaBax BIaC-
HOCTI a00 HaJle)KWTh KOMIIaHIi Ha TIiJICTaBi JOTOBOpPY
(hiHaHCOBOTO TI3WHTY), 374aHA B OpPEHAY TPETi CTOPOHI
3a omHMM abo0 JEKUTbKOMa JOTOBOPAMH OTIEPAaTHBHOTO
JI3UHTY;

— OyniBs, 0 HAJIEKNUTH KOMITaHII, ajle yTPUMY€EThCS
3 METOKO OPCHIM Yepe3 OfHy abo KibKa omepariii onepa-
THBHOTO JII3UHTY TOLIO.

[HBecTHIIii B HEPYXOMiCTh XapaKTEepPU3YIOThCS THM (pak-
TOM, III0 BOHH T€HEPYIOTh Ha KOPUCTH KOMITaHil piHaHCOBI
HOTOKH, SIKI € «3HaYHOK MIpOI0 HE3aJCKHUMH» MOPIiB-
HSTHO 3 IHIIUMH aKTUBAMH, SIKUMHU BOJIOZII€ cama KOMIIaHisl.
Came aBTOHOMISI IMX (pIHAHCOBHMX MOTOKIB POOWUTH iHBEC-
THUIII B HEPYXOMICTh BiIMiHHUMHU, HAPUKJIAJ, BiJ HEPY-
XOMOCTI JUISl KOPHCTYBaHHS BIIACHUKOM, SKa PETYIIIOEThCS
MCBO 16 «OcHoBHi 3acobmu» [6]. MaiiHO aJisi BIACHOTO
KOPUCTYBaHHsI — 1ie MaifHO, SIKe HAJIC)KUTh BIACHHUKY a0o
JII3UHTOO/ICPKYBady (depe3 NOoroBip (HiHAHCOBOTO JII3HHTY)
JUISl BAKOPUCTAHHS Y BUPOOHUIITBI UM ITOCTAa4aHHI TOBapiB
YU MOCIYT, a00 B Oi3HEC-yIpaBIiHHI, XapaKTePUCTUKH, K1
poOIATh Taki aKTUBM HEKIACH(IKOBAHUMHU SIK IHBECTH-
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LiIfHYy HEPYXOMICTb. Y IIbOMY BHIAJIKY, JaKTHUHO, (piHaH-
COBI IIOTOKH, K TOXOJATH BiJl BUPOOHHWIITBA UM TOCTa-
YaHHS TOBapiB UM MOCIYT, 200 BiJl BAKOPHCTaHHS MaiiHa B
Oi3Hec-ympaBITiHHI, HE BITHOCATHCS BUKIIOYHO 710 MaifHa,
ajie TaKoX /IO 1HIIMX BHIIB AiSUIBHOCTI, III0 BUKOPHCTOBY-
I0ThCsl Y BUPOOHUIITBI MpolLecy abo MpH NOCTayaHHi TOBa-
piB. Harpukian, HacTyITHI €JeMEeHTH He € IHBECTUIIHHOIO
HEPYXOMICTIO:

— HEpYXOMICTbh, OOyJ0BaHA BiJ iIMEHI TPETiX CTOpIH,
o perymoetbess MCD3 11 «CrinpHa HismeHICTEY [9];

— MaifHo, mepejaHe B OPeHy iHIIiN KOMITaHii 3a 10T0-
BOpOM (hiHAHCOBOT'O JII3UHTY;

— 00’eKTH HEpyXOMOCTI, sIKi OymyroThcst abo Mojep-
HI3YIOThCsI, 1100 3r0/10M BUKOPHUCTOBYBATH iX SIK 1HBECTH-
[iHY HEPYXOMICTb.

YV cBITIII HaBeIEHNX MipKyBaHb iHBECTHUIIIIHY HEpYyXO-
MICTh MOXKHA KJIacH(iKyBaTH K aKTHUB TOMI 1 TUTBKM TO,
KOJIM MalOTh MiCIle HACTYITHI YMOBH:

— iCHy€ MMOBIPHICTbH TOTO, 1[0 MaiOyTHI EKOHOMIYHI
BUTOJIM, OTPUMAaHI BiJl iIHBECTHUIlH Y HEPYXOMICTh, HAJIXO-
JUTUMYTbH 10 KOMIaHii;

— BapTICTh 1HBECTHINl B HEPYXOMICTH MOXE OyTH
JIOCTOBIpHO BHM3Ha4YeHa. BiNMOBIAHO 0 IIOTO KPHUTEPitO
KOMIIaHisl OI[IHFOE BC1 BUTPATH HA 1HBECTHUIIHY HEPYXO-
MICTh Yy MOMEHT iX moHeceHHs. Lli BUTpaTH BKIIIOUAIOTH
BUTPATH, IOHECEHI CIOYATKy JUIsl IPUI0AHHS 1HBECTHIIH-
HOi HEPYXOMOCTI, 1 BUTPATH, TIOHECEH] 3Tr0/I0M ISl [TOKpa-
IICHHS, 3aMiHM 1 YaCTHHU a00 MPOBENEHHS TEXHIYHOTO
obcmyrosyBanHs HepyxoMocTi. MCBO 40 «luBecturiiina
HEpPYXOMICTh» [8] TakoX yTOYHIOE, 110 YaCTKy B HEPYXO-
MOCTI, SIKYy OpeH/Iap YTPUMYE 3a JIOTOBOPOM OmepamniiHol
OpEH/IM, MO)KHA KJIACH(IKyBaTH SIK IHBECTUIIHHY HEPYyXO-
MICTb, SIKIIO 1 TUTBKH SIKII[O BUKOHYIOTHCS HACTYITHI YMOBH:

— BOHA Mac BIAMOBIAAaTH BU3HAYEHHIO 1HBECTHUIINHOL
HEPYXOMOCTI;

— omepariifHa opeHIa IOBHHHA ijeHTU(IKYBa-
THCS SIK (DiHAHCOBAa OpEHJAa BIAMOBITHO 0 IOJOXKEHB
MC®3 16 «Openga» [10];

— MijJ Yac BU3HAHHS aKTUBY OpPEHJAp MOBHHEH HpH-
HHATH MOJENb CIpaBeUTMBOI BAapTOCTi, BHUKIAJCHY B
MCBO 40.

Ha MOMEHT mepBiCHOTO BH3HAHHS 1HBECTHIlIHA
HEepyXOMICTh Mae OyTH OIlIHEHa 3a INMEepBICHOIO BAPTICTIO,
BKJIFOYAIOUM TaKOX BHUTPATH Ha OIEpAIlI0 NPHI0aHHS.
Ile crocyeTbes SK y BUIAAKy KYMIBII, TaK i y BHMAAKY
OymiBHMIITBA. Y TIEpIIOMY BHIAJAKY BAapTIiCTh KYIIiBII
BKJTIOYA€E, KPIM LIHHU KYTIiBJIi, TAKOXK, HAIPUKJIIAI, TOHOPApH
3a HaJaHHS IOPUAMYHUX IIOCIYT, MOJATKH 3a Iepeiady
npaBa BJIACHOCTI Ta Oy/b-sIKi 1HIII BUTPATH Ha OIEparlilo.
VY apyromy BHnajaKy coOiBapTiCTh IHBECTHLIHHOI HEpyXo-
MOCTi, MOOYIOBaHOI BIACHUMH CHJIAMH, MPEICTaBICHA il
co0iBapTICTIO Ha JIaTy 3aBepIICHHS OyIiBHUIITBA a00 pO3-
poOku. Jlo miei gatm KpuTepii BU3HAHHS, IO MICTATHCS
B MCBO 16 «OcHoBHi 3aco0u» [6], 3aCTOCOBYIOTBCS 10
aKTHBY. Y BHIJKy YacTKH OpEHJapsi B aKTHBI HEPyXo-
MOCTI, YyTPUMYBaHOMY dYepe3 OIepaliiiHy OpeH[y, Kia-
CU(IKOBAHOMY SIK iIHBECTHIIIIfHA HEPYXOMICTh, TIOYATKOBA
BapTICTH BiAMOBIAHO 110 TOro %X MC®3 16, BOHA NOpiBHIOE
HAMEHIIH CyMi MiIX CIIPaBEITUBOIO BapTiCTIO MaifHa Ta
TENEepIlIHbOI0 BapTICTIO MiHIMaJIbHUX ILIATEXKIB, HAJIEK-
HUX 3a JII3UHT. EKBIBalIeHTHY CyMy HEOOXiJJHO BU3HaBaTH
SIK 3000B’s13aHHS BIAIOBITHO JI0 TOTO CAMOTO CTaHJIAPTY.
MCBO 40 BusHadae, o0 SKIIO YacTKa OPEHJaps B HEpY-
XOMOMY MaifHi, mo mepeOyBae B oOIepamiifHiil OpeHi,
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KIIacu(iKyeThCs SIK IHBECTHIIHHA HEPYXOMICTbh, OOJIK 3a
CIIPaBEJIMBOIO BaPTICTIO 3[IMCHIOETHCS /ISl YaCTKH, a HE
0a30BOrO MaifHa.

MCEBO 40 nependavae, 1o OIliHKa iIHBECTHIIN y HEPY-
XOMICTh, HACTYTIHA 32 MOYATKOBOIO, MOXKE 31HCHIOBATHUCS
a00 3a MOJICJUTIO CIIPaBEITMBOI BAPTOCTI, 800 33 MOIEIIIO
cobiBaprocti. KoMnanisi moBHHHA 3aCTOCOBYBaTH 00paHHi
MIPUHOMN OONIKy 110 BCi€i iHBECTHUHIWHOI HEPyXOMOCTI.
VY BUIa/IKy YacTKH OpeHJIapsi B aKTUB1 HEPYXOMOCTI, SIKMH
YTPUMYETBCS depe3 ONepamiifHy opeHy, kiacu]ikoBaHH
AK iHBecTHHiiHA HepyxoMicTs, MCBO 40 ne mependauae
BUOOpY MK KpUTEPIiEM CIIPAaBEIIMBOI BAPTOCTI Ta KPUTE-
pieM co0iBapTOCTi, OCKUIBKM IHBECTHIISI B HEPYXOMICTb
MOBUHHA OyTH OOOB’SI3KOBO OLIHIOETBCS 32 MOJIEILIIO
CrpaBeIIIBOI BapToCTi [8].

Sxmo sk 00paHO MOJIETh CIIPAaBEINTNBOI BAPTOCTi, KOM-
TIaHis TOBUHHA OIIHUTH BCIO 1HBECTHUIIIIHY HEPYXOMICTh 3a
CIPaBEJIMBOIO BAPTICTIO, & BUTPATH Ta JIOXO/H, OTPUMaHI
BiJl 3aCTOCYBaHHs Ili€l MO, TOBUHHI OyTH BU3HAHI y
3BiTi PO MpUOYTKHU Ta 30MTKK (PiHAHCOBOTO POKY, B IKOMY
BOoHa mepeBipsieThecs. [AS 3aoxouye (aje He 3000B’s3ye)
BHU3HAYATH CIPABEIIMBY BapTICTh IHBECTHIIHHOI HEPYXO-
MOCTi Ha OCHOBI1 OIIIHKH, BUKOHAHOI 30BHIIIHIM €KCIep-
TOM 13 BU3HaHUMHU npodeciiinumu sxoctsimu. Crpasen-
JIMBa BapTICTh IHBECTHIIHHOT HEPYXOMOCTI MOBHHHA OyTH
OLIIHEHA BIJIOBIZHO 10 PUHKOBUX YMOB, IO iCHYBaJId
Ha MOMEHT 3aKpHTTs (hiHaHCOBOI 3BiTHOCTI. Ll moTpeba
BUHUKAE BHACIIZIOK TOTO (haKTy, IO, OCKUIBKH CIIpaBeI-
JIUBA BapTiCTh BigoOpakae pUHKOBI YMOBH Ha MEBHY ATy,
I i YMOBH MOCTIHHO 3MIHIOIOTBCS, CIIPaBEUIMBA Bap-
TICTh MOYKE BHSIBUTHCS HETOYHOIO, SIKIIO 1i OIIHIOBATH
B IHIMI 4ac, HDK Jara 3akpurTs Oanancy. Halikpammm
JIOKa30M CITPaBeUINBOI BApTOCTI 3a3BUYAH € IIOTOYHI I[IHN
Ha aKTUBHOMY PHHKY Ha TIOi0HI 00’ €KTH HEPYXOMOCTI B
TOMY CaMOMY MiCIli Ta B TaKOMy CaMOMY CTaHi Ta 3 ypa-
XyBaHHSIM MOJIOHMX YMOB OPEHJAM Ta IHIIMX JIOTOBOPIB.
3a BIJICYTHOCTI IIMX YMOB MOXXHa OIIIHUTH CIIPaBEIUINBY
BapTICTh Ha OCHOBI iHIIOT iH(pOpMaIii, Takoi SIK: MMOTOYHI
[iHA HAa aKTUBHOMY PUHKY HEPYXOMOCTI DPi3HHX THIIIB,
OCTaHHI IIiHU Ha TTOAI0HY HEPYXOMICTh HAa MEHIII aKTHBHUX
pUHKax TomI0. SIKIN0, y BUHATKOBUX BUIIA/IKaX, 3 MOMEHTY
npua0aHHsl KOMIIaHIE0  1HBECTHLIHHOT HEpyXOMOCTI
(TOOTO 3 MOMCHTY 3aBEpIICHHS CKOHOMIYHOTO Oy/IiBHU-
LITBA aKTUBY) € YiTKI O3HAKH TOTO, IO HOTO CIIPaBeIUINBY
BapTICTh HEMOJXJIMBO BHW3HAYHTH HA IIOCTIHHIA OCHOBI,
KOMIIaHisl B 000B’I3KOBOMY TIOPSIZIKY 3aCTOCOBYE KPUTEPiit
BapTOCTi BiAmoBigHO a0 monokeHb MCBO 16 «OcHOBHI
3acobu» [6].

SIKmo KoMmaHisi, SIK aJbTEpPHATUBY MOJEINi crpa-
BE/IIMBOI BAapTOCTi, BHPIIIYe BUKOPUCTOBYBAaTH MOJEINb
co0iBapTOCTi, HACTYITHA OIIHKA ITICJISI ITOYATKOBOI BiI0Oy-
BacThed BigmosimHo 10 monokenb MCBO 16 «OcHoBHI
3acobm» [6] Ta CTOCyeThCS BCiX iHBECTHIIIH y HEpyxXo-
MICTh, 38 BUHSATKOM BHIAJKIB, KOJIHM BOHH HE BIIANMOBima-
I0Th KPUTEPISIM Kiacudikamii K yTpuMyBaHHUX JUIS IIPO-
Jaxy (abo BKIIFOYEHI JI0 TPyNH BHOYTTS, KiIacHU(iKOBaHOI
SIK YTPUMYBaHI U Tipofaxy). s iHBeCTUIIITHOT Hepy-
XOMOCTi, SKa BIONOBIiZa€ IIMM KpPUTEpisAM, 3aMiCTh
nonoxxeHb MCBO 16 [6] 3acTOCOBYIOTHCSI TOJOKEHHS
MC®3 5 «HernortouHi akTHBH, YTPUMYBaHI /ISl TIPOAKY,
Ta MPUMMHEHA AisUTBHICTEY [11].

MCBO 40 [8] Bu3Hauae 1’ATh YMOB, SIKi MiJAKPECITIO-
I0Th 3MiHY y BUKOPHCTAHHI aKTHUBY, ITICJISI HACTAHHS SIKUX
aKTHB, KUK He OyB IHBECTHIIHHOIO HEPYXOMICTIO, MOXKeE

Oyt kimacuikoBaHUU sIK Takwii, a00 HaBMAKU. TaKkUMH
YMOBaMH €:

— IIOYAaTOK BHKOPHUCTAHHS MaifHA BIACHUKOM JUIS
3MiHM TPU3HAYCHHS MaliHa 3 IHBECTHIIHHOI HEPYXOMOCTI
Ha MalHO AJIs1 BUKOPUCTAHHS BIACHUKOM;

— MOYaTOK MPOEKTY PO3BUTKY 3 METOK Mai0yTHHOIO
POy MiCis 3MIHU NPU3HAUCHHST aKTHBY 3 1HBECTHIIH-
HOi HEPYXOMOCTI Ha 3amnacu;

— IPUNHMHEHHS BUKOPHCTAHHS BIACHUKOM Y 3B SI3KY 31
3MIHOIO TIPU3HAYEHHS MaiHa /Ul BUKOPHCTaHHS BIIACHU-
KOM Ha IHBECTHIIHHY HEPYXOMICTB;

— I0YaTOK OTOBOPY OIMEPATHBHOTO JII3HHTY 3 TPETIMH
CTOPOHAMH IIICJIsl 3MIHM TPU3HAYEHHSI aKTHBY 3 HEPYXO-
MOCTI, 3aliMaHOI BIACHUKOM, Ha IHBECTHLIIT B HEPYXOMICTb;

— 3aBeplIeHHs OyIiBHUITBAa a00 PO3BUTKY IS 3MIiHH
BUKOPHCTAHHS 3 HEPYXOMOCTi, 0 OymyeThcst abo po3-
pobmserees (06’ext perymoerscst MCBO 16 «OcHoBHI
3aco0u» [6]) Ha IHBECTHUIIIHY HEPYXOMICTb.

Bumesaznadeni 1m’siTb yMOB 3MiHM y BHMKOPHCTaHHI
aKTHBY BIUIMBAIOTh Ha OOJIKOBE BiJOOpa)KeHHS Ta MpO-
[[ECH OLIIHKHY IHBECTHIIIHHOT HEPYXOMOCTI Y BUIIAIKY, SIKII[O
KOMTIaHisI OI[IHWJIA 1HBECTHII] B HEPYXOMICTH BiAIOBIIHO
JIO MOJIeNTi cripaBeauBoi BapTocTi. Kommanis, sika oOupae
MOJIENb CIPaBEAJIMBOI BAPTOCTI, y BHUMAJKY, SIKIIO BOHA
BUSIBIISIE 3MIHY B IIIJIbOBOMY BUKOPHCTaHHI aKTHBY, Ha ITijI-
CTaBl SIKOI IHBECTHIIHHA HEPYXOMICTh OOJIKOBYETHCS 32
CIPaBE/IMBOIO0 BapPTICTIO, KBANI(IKYIOTHCS SIK BIACHICTH
JUIsS. BUKOPUCTAHHS BITACHUKOM, 3aCTOCOBYE CIIPABEIUBY
BapTICTh HA JaTy 3MiHH BHKOPHCTAHHS K 3aMiHy c0O0i-
BapTOCTI MaiiHa Jyisl MOJAJbIIOr0 OOJIKY BiIOBIIHO 1O
MOJIOKEHB, 110 MicTaThcst B MCBO 16 «OcHoBHI 3ac0o0m»
[6] Ta MCBO 2 «3anacu» [7]. SIkuio MaifHO [1sl BIIACHOTO
BUKOPUCTAHHS 3MIHIOE CBO€ IIJIbOBE BUKOPUCTAHHS, IO
KBaJIi(iKyeThCs K IHBECTHIIIITHA HEPYXOMICTh, sIKa 00Ii-
KOBY€ETBHCSI 32 CIIPABEUIMBOIO BAPTICTIO, KOMIIaHis MpO-
nopxyBaTuMe 3actocoByBatu MCBO 16 no matm, xomu
BiZIOy/IeThCs 3MiHA BUKOPHUCTaHHs. BUsBICHI Ha 110 Jary
pi3HMLI MK OalaHCOBOIO BAapTICTIO MaiiHA, BU3HAYEHOIO
srigao 3 MCBO 16, 1 crpaBeIMBOI0 BapTiCTIO IMOBUHHI
O3S AATICS KOMITAHIEIO SIK HAa UTATIIOK 200 AePinT, IKuit
HEOOXiTHO TOBTOPHO BHM3HAYUTH BIAMOBIIHO 10 TIOJO-
xeHb MCBO 16. Y Bumnanky 3MiHM IPU3HAUYEHHS] aKTUBY
i3 3amaciB Ha 1HBECTHIIHHY HEPYXOMICTb, OONIKOBaHYy 3a
CIPaBEUIMBOIO BApPTICTIO, PI3HHUIIO MK CIPaBEUINBOIO
BapTICTIO HEPYXOMOCTi Ha If0 JaTy Ta ii IMONEepenHBOIO
0amaHCOBOIO BapTICTIO CIi/T BiOOpaXkaTH y 3BITi PO MpH-
OyTKH Ta 30MTKH BiIMOBITHO 70 MOJOKEHHS, Iepea0adeHi
Juisl Tipojiaxky 3amaciB. Te K CymKEeHHsI 3aCTOCOBYETHCS,
KOJIM KOMIIaHis 3aBepiuye OyIiBHHITBO a00 pPO3pOOKY
BJIaCHOPYY 30y/70BaHOi 1HBECTHIIMHOI HEPYyXOMOCTI,
ska Oyzme OOIIIKOBYBAaTHCS 3a CIPABEIIMBOIO BapTICTIO.
SIKII0 KOMMaHisi BHpIIMHMIA BHKOPUCTOBYBAaTH MOJIENb
co0iBapTOCTI B OIHIN iHBECTHULIHOI HEPYXOMOCTI, I SITh
YMOB 3MIHM y BHKOPHCTaHHI aKTHBY HE BIUIMBAIOTh Ha
Oyxranrepchbke BiJIoOpakeHHSI Ta MPOLIECH OLIHKH iHBEC-
TUIIHHOI HEPYXOMOCTI.

Bimuy:xeHHs iHBECTHIIHHOI HEPYXOMOCTI, OTPUMaHOI
IIJITXOM CTOpHYBaHHS i 6aJaHCcOBOI BapTOCTi 3 OalaHcy,
MoXe BimOyTucs abo mifg gac ii BuOyTTs, abo uepes Te, 1o
aKTHB MOCTII{HO HE BUKOPHCTOBYETHCS, 1 HE OUIKY€ETHCS
JKOJIHUX MaiOyTHIX CKOHOMIUHMX BHIOJA JJIsi KOMIIaHIl
BHACIIIZIOK Ioro BUOyTTs. BimuyxeHHs Moxe BimOyBa-
THCS IIUIIXOM TIPOJIAKy aKTHUBY a00O HUIIXOM YKJIaJCHHS
noroBopy (inancoBoro mi3uHTY. DiHaHCOBHUIT moxin abo
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BUTPATH, 10 BUIUIMBAIOTH 13 JKBINAIil 1HBECTHUIH Yy
HEpPYXOMICTb, BAHUKAIOTH 13 PI3HUII MDK YHUCTHUMH HaIX0-
JOKEHHSIMH Bil BUOYTTS Ta 0aJaHCOBOIO BApTICTIO aKTHBY
Ta MarOTh OyTH BiHECEHi 0e3MocepesHbO0 O 3BIiTY TPO
MpuOyTKH Ta 30UTKH 3a PIK, y SKOMY akTHB BHOYB. a0o
BIZIMOBMJIHCSI.

[Ilo crocyeTbesi MPUMITOK 10 (piHAHCOBOI 3BITHOCTI,
MCBO 40 [8] BcTaHOBIIIOE, 1[0 KOMITaHis TOBUHHA Haja-
BaTH, CepeJl 1HIIOTO, TaKy iH(popMaIliro:

— Y 3aCTOCOBYE€ BOHA MOJENb CIIPABEIUINBOI Bap-
TOCTI YM MOJENb c0o0iBapTOCTI B OONIKY iHBECTHIIHHOI
HEPYXOMOCTI;

— SIKIIO 3aCTOCOBYETHCS OOJIK 3a CIIPABEIIMBOIO Bap-
TICTIO, UM KJIACU(IKYIOTbCS Ta OOJIIKOBYIOTHCS SIK 1HBEC-
TUIlIIfHA HEPYXOMICTh 1 3a SKHX OOCTaBHH IHTEpECH,
OB’ s13aHi 3 MaifHOM, YTPUMYBaHUM 3a JIOTOBOPaMH OIle-
PaTUBHOTO JII3UHTY;

— KpuTepii, IPUUAHSITI ISl TOTO, 11100 BiAPI3HUTH iHBEC-
THUIIIIIHY HEPYXOMICTh Bijl BIACHOCTI JJISI KOPHUCTYBaHHSI
BIIACHHUKOM;

— KpuTepii Ta BaXIWBI TillOTE3W, 3aCTOCOBHI IMpH
BH3HAUYEHHI  CIPaBEUIMBOI  BAapTOCTI  IHBECTHIIHHOI
HEPYXOMOCTI.

BucHoBkH. TakuM 4MHOM, Y KOHTEKCTI 3aCTOCYBaHHS
MDKHApOJHUX CTaHAAPTIB OOJIKY 1HBECTHLIHHOT HEpyXO-

MOCTI, MO’KHa 3pOOUTH TaKi BUCHOBKH: MO-TIEpIIE, MiXk-
HapozHi crannaptu ¢inancosoi 3BiTHOCTI (MC®3) BcTa-
HOBIIIOIOTh YHI()iKOBaHI TpaBWiIa Ta MPHHIUIHN OOIIKY
IHBECTHIIHHOI HEPYXOMOCTI [UIS TiAMPHEMCTB y BCHOMY
cBiti. Lle crpusie CTBOPEHHIO CTaHIaPTU30BAHOT Ta TIOPiB-
HSUIbHOT (piHAHCOBOT 3BITHOCTI, 110 MOJIETLIYE aHAJi3 Ta
OLIIHKY (DiHAHCOBOTO CTaHy MiAPHEMCTB. [Ipyra Baxxinsa
Te3a Mojsirae B ToMy, o 3actocyBanHs MC®D3 Bumarae
00’ €KTHBHOTO OIIiHIOBaHHS BapTOCTI IHBECTHIIIHHOI HEPY-
XOMOCTi. BiAmoBimHO 1m0 mWX cTaHAapTiB, iHBECTHIIHHA
HEPyXOMiCTh MOKe OyTH BU3HAHa 3a BapTiCcTIO a0o 3a crpa-
BEJTMBOIO BAapTICTIO, B 3aJIC)KHOCTI BiJl 0OPAHOT0 METOLY
Ta ocobiaMBoCTell akTHBY. Kpim TOro, 3acTocyBaHHS MiXk-
HApOJHUX CTAaHAAPTIB JO3BOJISIE IIIIPUEMCTBAM IIEpi-
OJMYHO TICPEOLIHIOBATH IHBECTHIIIHHY HEPYXOMICTh 3a
CIpaBe/TBOIO BapTicTio. Lle m03Bosie BpaxyBaTH 3MiHH
B PHHKOBIM IIiHI HepyxoMocCTi Ta 3abesredye OUIBII
TOYHE BiZloOpaxkeHHs 11 BApTOCTi y (DiHAHCOBIM 3BITHOCTI.
BaknuBHM acrieKToM € TakoX Te, 110 BHCOKI CTaHJIapTH
00Ky IHBECTHUIIHHOI HEPYXOMOCTI JIOTIOMararoTh 3ade3-
MIEYUTH TPO30PICTh Ta JTOCTOBIPHICTH (PIHAHCOBOI 3BIT-
HOCTI mimnmpueMmcTB. lle BaxIMBO s 3alliKaBICHUX
CTOpiH, TaKWX SK 1HBECTOPH, KPEIUTOPH Ta PETYIATOPH,
SIKI BUKOPHCTOBYIOTH (piHAHCOBY iH(OpMaLi0 ISl NpH-
HHSTTS pillIeHb.
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COMPARATIVE ANALYSIS
OF THE METHODOLOGICAL AND CATEGORICAL APPARATUS
OF PROJECT MANAGEMENT

Anomauin. ¥ cmammi po3ensioaromucsi KOHYenmyaabHi 0CHO8U (hOPMYBAHHI NPOEKMHO20 MEHEONCMEHY, K OKPEMO20 Ha-
npAMKY y meneddcmenmi. IIpoananizoeana 0CHOGHI NOHAMMSA NPOEKNMY MA YNPAGLIHHA NPOEKMAMU 3 HAOAHHAM GU3HAYEHb 0a-
2ambox O0CNIOHUKIB AK BIMYUSHAHUX MAK | 3apYOIXCHUX. 36€0eH0 Y Mabnuyio OCHOBHI 8IXU PO3BUMKY NPOEKMHO20 MEHeOHCeM-
HY 3 3ACMOCYSAHHAM pizHux modenetl scummesuti yuka npoexmy, CPM/PERT, WBS, CPA ma cmandapmie 1ISO ma PMBoK ma
K0408i QhyHKYii ynpasninns npoekmamu. Takoxc HAB0OAMbCS POPMYIIOBAHH OCHOBHUX THCMUMYYILl, AKI 3aiMaromscs yieo
npoONEMAMUKOI0 MA HABEOEHO GLACHY THMEPNpemayilo NOHAMM NPOEKMA Ma YNPAGIiHHL NPOEKMOM (NPOOAHCEKM MeHeOHC-
menm). Hasedeno ananiz cynacnozo cmamy 3acmocy8ants NPOeKmHmo20 MeHeONCMEenny ma npusooiamvCs apeymenmu na ioeo
niompumKy ma HeobXiOHOCmi 8 GUKOPUCTIANHI MA 3ACMOCYBAHHS Yb020 NIOX00Y. 3pobieHi GUCHOBKU U000 HABEOEHO20 Kame-
20piaNbHO-NOHAMIUHO20 anapamy 6 YnpasiiHHi NPoeKmamu.

Kniouoei cnosa: ynpasninus npoexmamu, npoexm, sxcummesuil yuxn npoexmy, CPM/PERT, WBS, CPA, 1SO.

Abstract. Introduction. Project management is a critical discipline essential for the successful execution and completion
of projects across various industries. This paper explores the fundamental methodological apparatus like project and project
management. The concepts and methodologies of project management, emphasizing the project life cycle, which encompasses
initiation, planning, execution, monitoring, and closure phases. The application of techniques such as Critical Path Method
(CPM) and Program Evaluation and Review Technique (PERT) is examined, illustrating their importance in optimizing project
timelines and resources. Work Breakdown Structure (WBS) is highlighted as a vital tool for decomposing projects into manageable
sections, facilitating better control and allocation of tasks. Critical Path Analysis (CPA) is discussed in the context of identifying
the longest path of dependent activities, ensuring timely project delivery. The integration of international standards, particularly
those from the International Organization for Standardization (ISO), and the guidelines from the Project Management Body of
Knowledge (PMBoK), provide a structured approach to project management, enhancing consistency and quality. The various
project functions, including scope management, time management, cost management, quality management, and risk management,
are detailed to underscore their collective impact on project success. The significance of project management is underscored
by its ability to align projects with organizational goals, manage risks, ensure resource optimization, and deliver expected
outcomes efficiently. By delving into these core aspects, the paper aims to provide a comprehensive understanding of why project
management is pivotal in today’s dynamic and complex business environment. This study underscores the strategic importance
of adopting robust project management practices and tools to achieve competitive advantage and drive organizational success.
Methods. During this study was analyzed a lot of theoretical information and used the following methods like, comparison method,
abstraction method, analysis and synthesis. Based on the analyzed categorical and conceptual apparatus of the main terms
"project” and "project management"” and the different approaches to forming these concepts, it can be concluded that there are
currently many opinions and contradictions in the main terminological definitions. These inconsistencies persist despite project
management elements being used since ancient times. The author attributes these problems to the lack of a stable theoretical
and methodological base and the need to rapidly adapt processes and theories. This situation creates a certain chaos and leads
to difficulties in establishing stable and universally recognized definitions of the conceptual and categorical apparatus of the
discipline of project management. The purpose of the article was to analyze and formulate the concept of project and project
management and to provide information about the positive aspects of implementing this type of organizational management.
The results of this analysis reveal that a more consistent and stable theoretical and methodological foundation is required for
the discipline of project management. Standardized definitions and approaches are necessary to reduce chaos and improve
the efficacy of project execution and management. The study highlights the strategic importance of adopting robust project
management practices and tools to achieve competitive advantage and drive organizational success. The conclusions suggest
that with a stable theoretical base and standardized methodologies, the discipline of project management can significantly
enhance organizational performance by aligning projects with organizational goals, managing risks, optimizing resources, and
delivering expected outcomes efficiently.

Keywords: project management, project, project life cycle, CPM/PERT, WBS, CPA, ISO, PMBoK.
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IMocranoBka mpo6iaemMu. BincyTHICTh 4iTKO chopmy-
JIOBAaHMX TEOPIH Ta MPAKTHK IPHU3BOIUTH 10 IPOOIEM 3
KaTeropiaJibHOTO-TIOHATIHHAM arapaToM JTUCLHUILIIHHA ITPO-
€KTHUN MEHEDKMEHT. Y 3B’SI3KY 3 THM, III0 €JIEMEHTH TIPO-
€KTHOTO MEHEJKMEHTY BUKOPHUCTOBYIOTBCS 3 JABHIX JaBEH
cama JMCUMIUIIHA TPOEKTHOTO MEHEKMEHTY Iiodalia
cBo€ (hopMyBaHHS BiTHOCHO HEAABHO 1 TOMY ICHYE JyXKe
0arato TpakTyBaHb Ta TIyMadeHb TEPMiHIB. 3 IHIIOTO
00Ky Cy4acHMH TeMI PO3BHTKY Ta IPHCTOCYBAaHHS 0
HaBKOJIMIITHHOTO KOHKYPEHTHOTO CEPEAOBHIIIA IIPH3BOIUTH
10 HEOOX1AHOCTI 3MIHIOBATHCS Mali)Ke MOMEHTAJIBHO, IO
JI03BOJISIE POOUTH 3aCTOCOBYIOUYH YIPABIIIHHS POEKTAMH,
asie B TOWKE Yac He JI03BOJISIE BHOKPEMUTH Ta C(HOPMYITIO-
BaTu CTaJMH TEOPETHUKO-METOMOJIOTIUHUN Oa3uc uis po3-
BUTKY IIbOTO HAIPSIMY.

AHani3 fgocaimkens Ta mybaikaunii. OcHOBHIMH
MatepiajaMu JOCITi/DKeHHS JUIsl HAlMCAaHHS ITi€l CTarTi
Oynu Mmarepianu Ta myOmikamii siki JOCIIIDKYIOTh HpO-
07eMy pO3BHUTKY Ta YIOCKOHAJICHHS METOJOJOTIYHUX
MiJXOMIB IO MPOEKTHOTO MEHEIDKMEHTY. BiAMOBiIHO mpu
JOCTI/DKCHHI I[hOTO MUTAHHA Oyia BHBUCHA JiTeparypa
HacTynmHHX aBropiB: 3oToB, O.B. [1], Mocksin C.O.,
bers C.M., [linuk B.T., Bep6a B.A. [2], Puuxina JI.B. [3],
Tsu Pb., Xonon b.1., Tkauenko B.A. [4], Auapeiidenko A.B.,
Topbauenko C.A., Huxkwit O.B. [5], Bopoukosa B.I',
Pomanenko T. I1., Aungprokaiitene P. [6], Makyx SA.J1. [7].
[{omo 3apyOiKHHUX CHEIIaIBCTIB TO XOTLIOCS O 3BEpHYTH
yBary Ha pobotn Mudditt, Hardy [8] Dobie, Colin [9], a
TaKO)XK POOOTH MIKHApOTHHMX IHCTUTYIIH, SIKi BUBYAIOTH
JlaHe THUTaHHA, Takux sk MiKHapoJIHa acouialis Mmpoek-
THOro MeHe/pkMeHTy [10], ABcTpaniiCbKMi IHCTHUTYT 3
ynpaBiiHHS npoektamy [11], AMepUKaHCHKUH IHCTHTYT 3
YIpaBIiHHS poeKTamu [12].

Lini crarri. [IpoananizyBary pi3Hi TIIyMadeHHS OCHO-
BHHUX MOHSTH KaTErOpiaJIbHOTO amapary sKHH 3aCTOCOBY-
€THCSl B YIPaBIIiHHI MPOEKTaMK Ta HaJaTH BIIACHE TIIyMa-
yeHHs1. JloBecTn HeoOXiTHICTh Ta BUTOJIM BiJl BUKOPHCTAHHS
MIPOEKTHOTO TiIXO/y B YIPaBIiHHI OpraHi3ali€ro.

Bukiag oOCHOBHOrO Martepiajdy  JI0CJiIKeHHS.
[Mowatn po3mIsAn TMOHATIHHO-KATETOPiaJbHOTO amapary
MIPOEKTHOTO MEHEPKMEHTY SIK OCHOBHOTO 0a3uCy AJIs IpH-
HHATTS YIPaBIiHCHKUX PILICHb 10/I0 BUKOHAHHS TIEBHUX
3aj1a4 (MPOEKTIB) XOTLIOCS O 3 ICTOPUYHOT PETPOCTIEKTHBH
3aJU1s1 pO3yMiHHSI HEOOXiJHOCTI Ta 0a3ucy Ha SIKOMY IpyH-
TYFOTBCS i T IXO/IH.

Jlo mosiBM ympaBIiHHSA MPOEKTaMH SK OKPEMOTO TIif-
XOMy IO YIpaBJiHHSA, OpraHi3aliiiHi omepamii 3HAYHOIO
MIpOI0  IOKJIAJAJIMCS HA MIDKOCOOMCTICHI CTOCYHKH,
MEpEeXEBY B3aEMOJIII0 Ta BCTAHOBIECHY JIOBIPY, 10 KYyJIb-
TUBYBaJacs 3 yacoM. Y I[f0 €NOXY 3aBJaHHS, 1OB’sI3aHi 3
MIPOEKTAaMH, BUKOHYBaJHCS 0€3 JIOIOMOTH ITPOTrPaMHOTO
3a0e3MeueHHs Y1 KOMIT FOTEpPiB, a 3aliCH peTeNbHO 30e-
piranucs Ha marnepi. [ImaHyBaHHS TPOEKTIB 37€01IBIIIOTO
HaJIeKAJI0 JI0 KOMIIETEHIIli KBali()ikOBAHOTO TEXHIYHOTO
TIepCOHAITY, TOJ SIK CKJIaJHI IPOEKTH, K MPAaBUIIO, KOHTP-
OJIFOBAJIM EKCIIEPTH 3 BIAMOBIAHOT TEMATHKH.

IcTopuuHi nepexyMOBH yNpaBIiHHS MPOSKTAMH CATa-
0T KOPiHHSM Y CTapOIaBHi 9acH, 0COOIHBO SCKPABO BHpa-
KeHl B mpaktukax CrapomgaBaporo €rumty. Leit icropmy-
HUW HapaTuB MiAKPECIOE TIMOOKI KOPIHHS BUHUKHEHHS
METOJIOJIOTIYHUX 3acajl JJIsl YIPaBIiHHS POEKTAMU, SIKHIA
MIPAaKTHKYBABCSl TPOTATOM THCSYONITH Ta O(QOpMHBCS Y
CyYacHi METOMOJIOTIYHI MiAXOAY A0 YIpaBIiHH. IcToprd-
HUH KOHTEKCT csrae moHan 4500 pokiB, BKIIIOYAOYH 3HA-

KOBi criopynu, Taki sik [lapdenon, mipamina I'izu, Tamxk-
Maxan, Komizeit 1 roruuni cobopu €sporu. Lli cnopyan
€ TIPUKJIQJIOM HE TOOJMHOKMX BHUIIAJKIB, a CKOpIIIE CHC-
TEMaTHYHOTO BUKOPHCTAaHHS MPOEKTHUX MiAXOMIB i3 Bpa-
KAIOYMMH TIapajessiMHU 10 CydacHOI MpakTUKU. Bueni Ta
JIOCTITHUKHY 30araTiiiy YyIpaBiiHHS IPOCKTAMH, PETEIbHO
3aJJOKyMEHTYBABIIM ICTOPHYHI MPELEICHTH Ta HaHKpali
MPAKTHKH, IPOTIOHYIOYH Cy4YaCHUM MEHEIDKEpaM MPOCKTIiB
JIOCBIJI, SIKU MOxe OyTH mepepoOIIeHUI Ta aJanToBaHUI
IO CYJacHUX pealliii Ta BUKOPUCTAHWHA B YIIPABIIiHHI.

HesBaskaroun Ha Te, 110 IPOEKTHI ITiIXO1 BUKOPHCTOBY-
BaJIM 3 JJABHIX JIaBeH, (DOPMYBaHHS SIK OKPEMOT'O HAIPSIMKY
Yy MEHEPKMEHTI MoYasiocsi BITHOCHO HElaBHO. YMOBHO, CTa-
HOBJICHHSI Ta ()OPMYBaHHS IIPOEKTHOTO MEHEIKMEHTY, SIK
OZIHOTO 3 HANPSIMiB, MOYKHA MOJIUINTH HAa 4 OCHOBHUX €TaIlH.

3BeqeHa TaOMUII OCHOBHHX CTAIliB PO3BUTKY IPOEK-
THOTO MEHEIKMEHTY.

J1J1s1 IOZIaJIBIIIOTO O3Sy Ta HONIMONIEHHS PO3YMIHHS
MepeyMoB, MPEAMETY Ta CYTi YNpaBIiHHS MPOEKTAMH,
HEOOXIZTHO PO3IIIHYTH Oe3nocepeiHbO KaTeropiajibHo-
MOHATIHHUX anapar.

OTxe, OLTBIITICTD HAIIMX OpPTaHi3aIlifHIX Ta IHAUBITY-
aJIbHUX 3YCHJIb MOXKHA PO3AIINTH HA J[Ba OCHOBHI THIIN:
omepariifHi Ta npoekTHi. OnepauiiiHi mnependayaroTh
MOTOYHY JISUIBHICTD 1 POLIECH, SIKI 3aJIMIIAIOTHCS Y Bij-
HOCHO HE3MIHHOMY CTaHi, TaKi sIK JIOTICTHKa a00 KOHBE-
iep, K1 BUKOHYFOTHCS Ha peTyJIsIpHiil OCHOBI. Bimbmr 4iTKy
ITIOCTpAIIiIo oTeparniii MoXHa TOO0AYUTH Y BHUPOOHHIITBI
200 BUPOOHUYHX TIpOIIeCax.

Haromicte, mnpoekTHI nependadaroTh OJHOPA30BUI
HaOip fiii Ta mporeciB. Hanpukian, OyniBHUIITBO OYIHHKY,
PO3poOKa HOBOT BUPOOHMYOT JIiHIT, CTBOPEHHS HOBOTO ITPO-
rpaMHOTO0 3a0e31eYeHHs — BCe [1e MOXKe OyTH BUKOHAHO 32
JIOTIOMOTOI0 TIPOEKTHOTO MEHEKMEHTY. B 0CHOBI mpoek-
TiB JIGKUTH BIIPOBAKCHHSI HOBH3HHU 200 po3po0Ka iHHOBA-
LIMHUX MIIXOMIB 1 METOMIB.

VY tabmuii 1.2. 3rpynoBaHo NeBHA KiTBKICTh BU3HAYCHB
TIOHSATTS IPOEKT BiJjl PI3HUX aBTOPIB Ta HABEIECHO JPKEPEIIO.

[lincymoBytO4M BWINE HaBEICHI BHU3HAYCHHS ‘TIPO-
€KTY” MOKHO C(POPMYITIOBATH HACTYITHE BH3HAYCHHS, IO
MIPOEKT i€ OJHOPA30Ba CYKYMHICTH il a00 MpoIeciB, AKi
HaIpaBJieH] Ha JOCSITHEHHS YHIKaJIbHOI, YiTKO BU3HAUYEHOT
ILT1, SIK1 0OMeKeHa YacoM, OFOIKETOM Ta AKICTIO HeOOXi -
HOTO pe3yJIbTary.

OCHOBHUMH KPHUTEPIsIMH BU3HAUYCHHS IIPOEKTY €:

— BusHnadeni 1ati movyaTKy Ta 3aBEpIICHHS.

— VYHIKaJIbHICTh OTPUMAHHUX PE3YNBTATIB.

— DopMmyBaHHS OKPeMOi KOMaHIU MPOEKTY (BUOKPEM-
JICHHS PEeCypCiB).

— Bxurtouae B3aemo3zasexHi aii Ta mpouecH.

— Ilignsirae HacTymHUM OOMEKEHHSIM: 4ac, PecypcH
(piHaHCOBHX, TONCHKUX, MaTEPiaTbHIX) Ta SAKICTh.

[TpoekTH ciay>kaTb OCHOBHUM 3acO00M, 3a J0TIOMOTOI0
SIKOTO OpraHizallisi MiATPUMY€E Ta PO3LIMPIOE CBOIO JIisUIb-
HICTh. Y JMHAMIYHOMY CBITi, SIK OpraHi3ariii, TaK 1 OKpeMi
0coOu MOBHMHHI aanTyBaTHCS 10 3MiH a00 3ITKHYTHCS 31
crapiansaM. CTpareriyHuii Ii1aH opraHizarii BiZlirpae Kiro-
YOBY pOJIb Y ii BIDKMBaHHI Ta 3pocTaHHi. BiH copmympo-
BaHUH y BiAIMOBiIb HA aHANI3 30BHIMIHIX 3arpo3 1 MOXKIIH-
BOCTEIf, @ TAKOXK BHYTPILIHIX CUIIBHUX 1 CIA0KUX CTOPIH.

CyvacHuii Oi3Hec BHMMarae IIiIBUIIEHOT THYYKOCTI,
IHHOBAILIMHOCTI, IIBUAKOCTi, IIJ3BITHOCTI Ta IIOCTIM-
HOTO BJOCKOHAJICHHS. Y CBITI 3arOCTPEHHS] KOHKYpPEHIIii,
oprasizarlii MOBUHHI MOCTIHHO ITYKAaTH IUITXH CTBOPCHHS
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Tabmuus 1.1.

ETan Ta iioro uac

OcHOBHI Bixu

[lepuunii eran
1o 1958 p.

YnpaBiiHHSI IPOSKTaMH BUHHK K OKPEMHI HAIIPSAMOK CIMPAOYHCh Ha Pi3HI rary3i BAPOOHUITBA,

Taxi sIK UBiIbHE OYIBHUIITBO, IH)KeHEpHA CIIpaBa Ta 3Ha4Hi 00OPOHHI 3aX0/i1, aBTOMOOLIBbHA 1HIYCTPIs,
tomo. Cepen kiodoBHX Diryp y foro po3poo6ii € ['enpi [aHTT, skuii BBaXKA€THCS MOHEPOM METOIOIOTIT
IUTaHYBaHHA Ta KOHTPOJIIO, BIIOMHI CBOIM BIIPOBaKEHHAM aiarpaMu ['anTa[13], ik OCHOBHOTO iHCTPYMEHTY
yIpaBIiHHS IpoeKTaMu (SIK ajbpTepHarBa, Kapons Anamenskuii 3amporonysas ['apmonorpamy)[14],

Ta AHpi Daitons[15], BU3HAHNMIT 32 OKPECTICHHS I'SITH OCHOBHUX (DYHKIIH yIIpaBIIiHHS, SIKi JISKaTh B OCHOBI
(yHIaMEeHTAIBHUX 3HAHB PO YIPABIIHHS IPOSKTaMH Ta porpamamu. Ha HuX BimrHyH Teopii @penepika
Bincnoy Teitnopa[16] npo HaykoBuUit MEHEDKMEHT, SIKi 3aKJ1ajld OCHOBY JJIs Cy4acHHX METOIOJIOTIH
YIPaBITiHHS IPOSKTaMH, BKIIFOYAIOUH (hOPMYITIOBAHHS CTPYKTYp posnoairy pobit (WBS) i posmoain pecypcis.

Hpyruii etan
3 1958 no 1979 pp.

L5 emoxa o3HaMeHyBajacs 3HAYHUMH 1IHHOBAIIHHUMHU PO3pO0KaMH, TIOYMHAIOUH BiJl IPEICTABICHHS
KOMITIaHi€r0 Xerox, aBTOMaTHYHOrO KOIIIOBAIBLHOTO arapary Uil 3BUYaifHOTO Iarnepy, 10 MOsSBH TaKUX
xoHnenuii, sk CPM/PERT [17] i mnanyBanus norpe6 y marepianax (MRP)[18]. [IpumitHO, 110 KITI040BI
JIOCATHEHHS B YIIPABIiHHI MPOEKTaMHU 30CEPEKEHI Ha METOO0NIOTI INIaHyBaHHS PO3KJIaay Ta KOHTPOIIO

3 BUKOPHCTAHHSAM MEPEeKeBUX METOiB. HeoOXiHICTh pU3HAYEHHs KEPIBHHUKIB IPOEKTIB CTaJla 0YeBUIHOIO,
0COOJIMBO B TAKUX TAITy3sX, SIK Oy/IiBHUITBO, a¢POKOCMIYHA IIPOMHUCIIOBICTE 1 000pOHa, JIe pearizoByBalIiCs
MacmTaOHi MPOEKTH, II0 BUMaraiau e(eKTUBHOTO HAIJISTy 33 POEKTAMH.

Tperiit eran
3 1980 no 1994 pp.

Mix 1980-mu ta cepenunoo 1990-x pokiB BifOynocs 3poCcTaHHS BUKOPHCTAHHS KOMIT'IOTEpiB

Ta Ii/UKATANIi3amis 6i3HeCy K Takoro, IO BiJIrpaio 3Ha4Hy POJIb Y MOCHICHHI KOHTPOJIIO 33 TIPOSKTaMH
Ta HaVISIy 3@ IOTIOMOTOI0 BUKOPHCTAHHA 0araTo3afauHux KOMII I0TepiB. Y 1el mepion moyanocs mupoKe
TIOMIMPEHHS] METOIOJIOTIH 1 IIPOIIeyp yIPaBIIiHHS IPOSKTaMHU, YOMY CIIpHUsIa po3po0Ka BiIIOBITHOTO
porpaMHoro 3ade3mnedeHHs B KiHmi 1970-x 1 1980-x pokis [19].

OCHOBHI JOCATHEHHS B 110 €MOXY BKJIIOYAIM CTBOPEHHS HaTIHUX CHCTEM yNPABIiHHS MPOCKTaMU

JUTS BiJIITOBITHOCTI 3MiHFOBAaHMM BHMOTaM, IOCUJICHHS 3yCHIIb 13 BIPOBA/UKEHHS CTPYKTYPOBAHUX ITiJIXO/IB
JI0 YIPaBITiHHS HPOEKTAMH, IHTETPaMilo BXKINBUX (DYHKIIIH IIPOEKTY, TAKHUX SIK 00CST, PU3NK, 3aKyIiBIi,
KOMYHIKaIlisl, SIKICTb 1 JIIOACHKI pecypcH BIaCHO Ta 00MexxeHHs BapTocTi. KpiM Toro, Oynu mokparieHi
IiIXO/IN JI0 YIPABITiHHS BCIM IIPOEKTOM 1 )KUTTEBUMH LIUKJIAMHU MPOIYKTY, 3 OUIBIIMM aKI[EHTOM Ha 30BHIIIHIX
(axTopax cepemoBHINA, BKIIOUAIOUN 3aI[iKaBICHUX CTOPIH.

UYersepTuii eran
31995 p.
JI0 CHOTO/IHI

VY cepenuni 1990-x pokiB BigOynucs 3HauHi 3MiHH y Oi3Hec-MpolLeaAypax i MPaKTUKaX, BUKIUKAHI IIHPOKUM
BIIPOBA/UKEHHSIM 1 PO3BUTKOM IHTEPHET-TEXHOJIOTIH y BChoMy CBiTi. Lle mBHIKO 3MiHIOBaHE cepelOBHUILE
JTO3BOJIMIIO OpTaHi3allisiM TpaHc(hOpMyBaTHCs Ta aJanTyBaTUC ITiJ HOBI pealii BeneHHs Oi3Hecy,

110 TIPU3BEJIO [0 MiABUIICHHS e(heKTHBHOCTI, TPHOYTKOBOCTI 1 pe3y/IbTaTUBHICTh BCIiX Omnepariii,

a TaKoXX HaJaJo rnpodecioHanaM 3 yrnpasliHHs IPOSKTaMU IHCTPYMEHTH JJIsl 00pPOOKH Ta MOHITOPUHTY
MIPOEKTIB OUIBII PAIliOHATFHUM 1 MPOTYKTUBHEM criocoObom[20].

ZZJICEP&’IO.' y3aecaibHeHo asmopom

JIOIaTKOBOI BAapTOCTI ISl KJI€HTIB, €(hEeKTHBHOI poOOTH
Ta OTPUMaHHS KOHKYpEHTHOI mepeBaru. Peanizatist cTpa-
TETIYHOTO TUTaHy OpraHi3amii B OCHOBHOMY BiJIOyBa€ThCS
yepe3 mpoekTd. CTpareriyHuil TUIaH CIYKUTh 0a3ucoM
Ta LEHTPOM Ui Mai0yTHBOTO HAIPSIMKY PO3BHTKY Opra-
Hizamii. TakuM yuHOM, KPOKH, 3po0sIeH] Uit mepexony
BiJl OZIHOTO €Tally CTPaTeriyHOro IUIaHy JI0 HACTYITHOTO,
MOXYTB OYTH MPEICTABICHI Y BUITIAI TIPOEKTIB.

[IpoexTn MaroTh OyTH CHHXPOHI30BaHi 3i CTpaTerid-
HUM TJTaHOM opraHizariii. [Ipioputet Mae HagaBaTucs mpo-
€KTaM, sIKI HaHOLIbIlIC BIAMOBINAIOTH CTpPATETisiM, Micii,
LJISIM 1 3aB/IaHHSM, BUKJIAJICHUM y CTPATEriYHOMY IUIaHI.

Bu3HauMBIIMCH 3 MOHATTSAM IPOEKT, HEOOX1THO KOH-
KPETU3YBaTH MOHATTS YIIPABIIHHS MPOEKTaMH.

YpaBIiHHS MPOEKTAMH BHUCTYTIAE K OKPEMUHt ynpas-
JIHCBKUI HampsiM, SIKUH TPOTIOHy€e CprKTypOBaHHH hihg
X1J1 10 BUKOHAHHSI PI3HOMAHITHUX HpOCKTlB V tabmuui 1.4.
3BEACHO JICKUIBKO BHM3HAYEHb PI3HUX aBTOPIB IMOHATTS
“ynpaBIliHHS IPOEKTaMu”.

Hageznene Buiiie BU3HAYEHHS OKPECITIOE KiJTbKa KIIFOUO-
BHX (DYHKIIN YIPaBIiHHS MPOEKTaMH, SIKi MOXKHA ChOpPMY-
JIIOBATH HACTYITHUM YHHOM:!

1. VYnpaBninas oOcsirom poGit: IlpoekTn Bkiro4a-
I0Th BU3HAYECHUI 00CST poOiT, 110 BUMarae e)eKTUBHOTO
YIPaBIiHHS U151 320€3MeUeHHS X YCIIITHOTO 3aBEPIICHHS.

2. YmpapniHag pecypcamu: i BUKOHAHHS TPOCKTIB
30MparOTHCS TUMYACOBI OpraHi3aii, o BUMarae Kajidi-
KOBaHOTO YIPaBIiHHS pECypcaMHy, BUAITICHUMHU Ha ITPOEKT.
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3. VipaBniHHS AKIiCTIO: AKTHB, CTBOPEHHH B pamKax
MIPOEKTY, TTOBMHEH BiAMOBIZATH BU3HAYCHUM CTaHIapTaM
MIPOXYKTUBHOCTI, 00 MpUHOCHUTH OaxkaHi BUToau. Tomy
HEOOXIiJIHO YNPAaBISATH, SIK IPOJYKTUBHICTIO aKTHUBY, TaK i
SKICTIO pOOOTH B paMKax IMPOEKTY.

4. Ynpasninns Butparamu: Jis Toro, mod npoekr OyB
EKOHOMIYHO JKHTTE€3IaTHUM, HEOOXiTHO KOHTPOJIOBATH
{foro BUTpaTH, 00 BOHM HE BUXOIWIN 32 PAMKH BULJIC-
Horo Oromkety. Lle BKIIO9ae ympaBiiHHS CHOKHBAHHIM
yCIX pecypciB, a He JuIIe (iHaAHCOBHX.

5. Yupagninns yacom: KoopauHanist pecypciB 1 1isiib-
HOCTI Ma€ Ba)XJIMBE 3HAYEHHS /U151 €(DEKTHBHOTO BUKOHAHHS
mpoeKTHUX poOiT. Kpim Toro, miHHICTE Yacy, OB’ s3aHa 3
peautizalli€ro mepeBar pe3yabTaTiB MPOSKTY, BUMarae egex-
THUBHOTO YIPABIIIHHS 4aCOM.

6. YrpaBiiHHS pU3MKaMH: YHIKaJIbHUIA, HOBHU 1 TUM-
YacOBUIH XapakTep MpPOEKTIB HEMUHy4YEe IPH3BOIUTH
JI0 BUHHUKHCHHS PH3HKIB, sKi HEOOXimHO imeHTH(]IKy-
BaTH, OLIHUTH 1 TIOM’ SKIIUTH JUIA 3a0€3TEUCHHS YCITiXy
MIPOEKTY.

7. YupaBiiHHS 3alliKaBICHUMH CTOPOHAMH: Y TPOEK-
Tax OepyTh ydyacTh pPi3Hi 3allikaBJIeHI CTOPOHH, KOXKHA 3
SIKMX MA€ BJIACHI IUJTi Ta iHTepeCH. YIPaBIiHHS OYiKyBaH-
HSMH Ta 3000B’SI3aHHSIMHM LUX 3aL[IKaBJICHUX CTOPIH Mae
BUPIMIATbHE 3HAUYCHHS JUIS YCIIXY ITPOEKTY.

YV tabnumi 1.4. HaBexeHi pi3Hi IHCTPYMEHTH Ta METOIH,
10 BUKOPHCTOBYIOTBCS [UISl YNPABIIHHS II'SITbMa OCHO-
BHUMHU (QyHKIISIMH.
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Tabmuus 1.2.

ABTOp

BuszHauenns CIPOEKT

3otoB O.B.

3aBJaHHs, METOIO SIKOTO € JOCSITHEHHS IEBHOTO HEIIOBTOPHOT'O 33 CBOIMH XapaKTEPHCTUKAMU
Ta 0COOIMBOCTSIMH PE3YJBTATY, IO 3/1iHCHIOETCS B 3a3/1aJIeTiib BU3HAYCHHH TEPMiH, B MeXax
JMITy HEOOXiTHUX pecypciB ((iHAHCOBHX, KaIPOBHX, MaTepiallbHAX TOMIO) [1]

Mockgin C.O., bes3 C.M.,
Jimuk B.I', Bepba B.A. ta iH.,

TIpOeKT € AKUMOCH 3aBJJaHHSAM 3 IEBHUMH BUXIJHUMH JAHUMH 1 O2)KaHUMH pe3yJIbTaTaMu
(uinsmu), siKi 0OYMOBIIIOIOTH CIIOCI0 1oro BUpimeHHs [2]

Puuxina JI. B.

Komrrekc HaykoBO-10CIIiTHUX, IPOEKTHO-KOHCTPYKTOPCHKHUX, COIIaTbHO-€KOHOMITHUX
Ta 1HIIHMX 3aXO0/iB, OB’ 3aHUX PECypCaMy, BUKOHABISIMU Ta TEPMiHAMH, BiAMOBITHO
oopMIIEHHX 1 CIIPSIMOBAHKX Ha 3MiHY 00’ €KTa yNpaBIIiHHS, 10 3a0e3nedye epeKTHBHICTh
BUPINICHHS OCHOBHHUX 3aBJaHb 1 TOCATHEHHS BIIIIOBIIHUX IIUJIeH 3a meBHUI nepiox [3]

Tau P.b., Xonox b.1.,
Tkauenko B.A.

CyKyIHICTh L1IECIPSIMOBAaHNX, OCTIIOBHO OPIEHTOBAHUX Y Yaci, OTHOPA30BUX, KOMIUICKCHUX
1 HeperyJIsipHO IMOBTOPIOBAHUX [, SIKi OPI€HTOBaHI HA JOCSATHEHHS KiHIIEBOTO Pe3yJbTaTy
B YMOBaX 0OMEXEHOCTI peCypciB Ta BCTAHOBIICHHUX TEPMiHIB IX MIOYATKy Ta 3aBEPIICHHS [4]

MikHapoHa acoliarlis
MPOEKTHOTO MEHEIKMEHTY
(IPMA)

VHikanpHUN HAOIp CKOOPIMHOBAHKX /i, 0OMEKCHHUI YaCOBUMH MEXaMH Ta OIOKETOM,
II0 Ma€ Ha MeTi OTPHMAaHHs IIONePeIHbO BU3HAYEHNX PONYKTIB (cdepa wiseid mpoexTy),
JIOTPUMYIOYUCH MIPU IIbOMY HOPM siKocTeid Ta Bumor [10]

bpurancbkuit crangapt
BS 6079:2019 "Project
management. Principles

of projects"

and guidance for the management

Ie yHIKaJIbHa CYKYITHICTh CKOOPIMHOBAHHX il (p0OiT) 3 HEBHIMH ITOYATKOM Ta 3aKIHYECHHSIM,
10 3IiHCHIOETHCS TIEBHOIO 0C0000 200 OpraHizaIli€ro s JOCATHEHHS IEBHOT METH y
3a3/1aseriib BU3HAYCHI TepMiH, BUTPATH Ta napamMeTpy BUKOHAHHS [21]

ABCTpamiiCbKUl IHCTUTYT
3 YIpaBIIiHHS IPOCKTAMHU

1e YHIKaJbHA CYKYITHICTh B3a€EMOITOB’ I3aHUX [Iiil (p0OiT) 3 BU3HAYECHUMH JIaTaMH ITOYATKY
Ta 3aKiHYeHHI, HeOOXiTHUMH JUIs YCIIIIHOTO JOCSITHEHHS 3arajipHoi MeTh [11]

AMepHKaHCBKUH IHCTHTYT
3 yNIPaBJIiHHS NPOCKTAMH

116 TUMYAcOBe ITiIMPUEMCTBO, CTBOPEHE I CTBOPEHHS YHIKAIEHOTO MPOIYKTy abo mocmyrH [12]

Amnppeituenko A.B.,

Top6avenko C.A., Qukuii O.B.

1€ KOMIUIEKC B3a€MOIIOB I3aHUX Ta HEMOBTOPHUX POOIT, sIKi BiJOYBaIOTHCS B YMOBaxX 00OMEXEHb
B Yaci Ta pecypcax i CIpsSIMOBYIOTHCS Ha TOCATHEHHS] BU3HAUCHOTO pe3ynbrary. Bin 3aBxau
COpsIMOBAHMI Ha JOCSTHEHHS! KOHKPETHOI METH, 3aJ0BOJICHHS IIEBHOI IOTPeOU.

Bopounxosa B.I.,
Pomanenxo T.I1.,
Amnpprokaiitene P.

11e KOHKPETHI 3aBJaHHs 3 BU3HAYSHHMH BUXIJHIMH JJAHNUMH 1 BCTAHOBJICHUMH pe3ylIbTaTaMu
(uinmsiMm), o 00yMOBIIOIOTE CIIOCi0 HOTo BUpiIIeHHS [6]

Maxkyx . [1.

nepeznbavae He MPOIO3HIIIO, IO JAOMyCKa€e 3MiHH, aJbTepPHATHBH, YTOUHEHHsI, @ KOHKPETHE
3aB/laHHs, OOMe)KeHe BU3HAYCHIMH paMKaMH B IPOCTOPI 1 B 9aci, piBHeM (hiHaHCYBaHHS TomIO [7]

ISO 21500:2021 "Project,
programme and portfolio

YHIKaJIbHHI HaOIp MPOLECiB 31 CKOOPIUHOBAHUX 1 KEPOBAHMX 3aBJaHb 3 AaTaMH IOYATKY
Ta 3aKiHYCHHS, PO3POOICHHX JJIsI JOCSITHEHHS MeTH [22]

management"
ITpoekT — 11e THMYACOBE MiIPUEMCTBO, SIKE ICHYE JJI1 OTPUMAHHS IIEBHOTO PE3YJIbTaTYy,
10 BEJIC JI0 TOCATHEHHsI 3alUIaHOBaHUX BUTO/ (1iHHOCTI). KOskeH MPOEKT Mae y3ro/pKeHi
Axelos Ta YHIKaJIbHI L1, a TAKOXK BIACHUH OrOIKeT, Tpadik, pe3ynbraTs (IIPOAYKTH) Ta 3aBIaHHS.
V npoekri 3a3Buyaii 6epyTh y4acTb JIIOAH 3 Pi3HUX IiIPO3/ILIiB opranizaii, ski 00'€IHYIOTbCs
JUISL TOCSITHEHHST KOHKpETHOT MeTH. [23]
PRINCE2 TUMYACOBA OpraHi3allis, SKa CTBOPIOETHCS 3 METOIO HaJlaHHS OTHOTO a00 JEKiTbKOX Oi3Hec-

NPOAYKTIB BiJIIOBIJHO 0 BU3HAYEHOTO Oi3HEC-Keiicy

Turner, J. (2009)

1€ 3yCHJLIS, B IKOMY JIFOZICBKI, (hiHAHCOBI Ta MaTepialibHi peCypCcH OpraHi30BaHi B HOBHH CIIOCiO
JUTSL BUKOHAHHS YHIKaJIBHOTO 00cATY poOiT, 3a1aHoi cenudikamnii 3 00MeXeHHSIMH 3a BapTiCTIO
Ta 4acoM JIs IOCSITHEHHST KOPHCHHX 3MiH, BU3HAYEHNX KUIBKICHUMH Ta SKiCHUMH HIsiMU" [25]

[icepeno: ysazcanvneno agmopom

VYopaBniHHA TpoekTaMy 3abe3medye  CHemianizoBaHy
CTPYKTYPY, METOOJIOTII0, POIECH Ta BKa3iBKH, CIPSIMO-
BaHI Ha IiIBUIICHHS HMOBIPHOCTI yCIIiXy B peatizaliii mpo-
€KTIB pi3HOro xapakrepy. lle mepembavae 3acToCcyBaHHS
3HaHb, HABMYOK, IHCTPYMEHTIB 1 METO/IIB Y IINPOKOMY CIICK-
TPi IPOEKTHOI AiSLTBHOCTI 3 METOIO €(DeKTHBHOTO Ta Pe3yilb-
TaTHUBHOIO JOCSTHEHHS [IOCTABJICHUX LIJIEH IIPOEKTY.

3a CBOE€IO CYTTIO YIPAaBIIHHS MPOEKTOM Iepeabayae
IUTaHYBaHHS, OPraHi3aliio Ta KOOPAMHAII0 BCIX 3YCHJIb,
HEOoOXiJHUX JUIsl yCHiXy IpoekTy. BiH BukopucroBye cuc-
TEeMHUH Mi/IX1]1 Ta IIepeBipeHi METO0IIOT 1, SIKi 32CTOCOBY-
IOTBCS 10 TIPOEKTHOT TisTIBHOCTI, 32a0€3I1euyI0uH y3ropKe-
HICTb 3 IIJSIMU.

VYrpaBiiHHS IPOEKTAMH CITY)KHTh JOPOXKHBOIO KapTOIO,
sKa Ja€ 3MOT'y KepiBHUKaM €(pEKTHBHO YIPABIISITH MTPOEK-

TOM BiJ] HOTO TTOYATKy 710 3aBepIIeHHS. [I[poeKTH 3a CBOETO
CYTTIO CTBODIOIOTH ILIHHICTH /IS OpraHizaiiid, a ymnpas-
JIHHS IPOEKTaMU BiJlirpae BaXIIUBY POJIb Y 3a0e3MeueHH1
HACTYITHHX IIepeBar:

— EdexruBHe BUKOpHCTaHHS pecypciB i KOOpIUHALLIS,
IO BeJe 10 IependadyBaHuX pe3ysbTaTiB.

— IlocnmigoBHe Ta HajiliHE BUKOHAHHS YCHINTHUX MPO-
€KTiB, MIHIMI3YIOUH BTpaTy 4acy, 3yCHib 1 pecypciB.

— IlpoakTrBHE ynpapiiHHS PU3UKAMH CIIPHSIE CBOEYAC-
HOMY BUSIBJICHHIO Ta 3MEHIICHHIO TOTSHIIHHUX PU3HKIB.

— IligBumieHHs 3aJ0BOJEHOCTI KIIECHTIB  3aBIAKA
3a0€3IICUCHHIO BUKOHAHHS IIPOCKTIB BYACHO, y MeXax
OrOmKEeTy Ta BiAIOBITHO 0 CTaHAAPTIB SKOCTI.

— Ilokpamiena 0OI3HAHICTh 3aIliKaBJICHUX CTOPIH Ta
e(eKTHBHI KOMYHIKalliliHI cTparerii.
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Tabmuus 1.3.

ABTOp

BusnaueHHs “ynpapiliHHs IpoekTamMu”

AMEpHKaHCHKHUH IHCTUTYT 3 YIPaBIiHHS
MIPOEKTaMHI

1€ 3aCTOCYBAaHH 3HaHb, HABUYOK, IHCTPYMEHTIB 1 METO/IIB Y MMPOEKTHIH isIIBHOCTI
JUISL 337J0BOJICHHSI BUMOT ITPOEKTY. YIIPABIIIHHS IPOEKTOM O3HAYa€ KePiBHUIITBO
MIPOEKTHOIO POOOTOIO ISl TOCATHEHHS 3aIUIAHOBAHUX Pe3yabTaris [12]

Jessica Mudditt, Adam Hardy (2023)

1€ TIPOLIECH, HABMYKH, IHCTPYMEHTH Ta 3HAHHS U1 3aBEPILICHHS 3aIlJIaHOBAHOTO
MPOGKTY Ta JOCSATHEHHs iforo uineil. Bin Bifpi3HA€ThCS Bijl 3arajJbHOrO MEHEDKMEHTY
4yepe3 00MEeKeHUH 00CsT IPOSKTy, KOHKPETHI TEpPMiHH i KOHKPETHI pe3yasTard [§]

Bpurancekuii cranaapr BS 6079:2019
"Project management. Principles and
guidance for the management of projects"
(2019)

1I¢ IJTaHyBaHHs, MOHITOPUHT 1 KOHTPOJIb YCiX aCIEKTiB MPOEKTY, a TAKOK MOTHBALIIIO
BCiX, XTO Oepe B HbOMY y4acTb, Ul AOCSTHEHHS Lijel mpoekty [21]

MikHapOoIHA acoIliallisi MPOSKTHOTO
MerekMenty (IPMA)

I CUCTeMaTH4He MpodeciiiHe 3acTOCYBaHHS MPOIIECIB IS KEPIBHUIITBA KOMAHTHOO
po6OTOIO0 3 METOIO 3aBEPIICHHS IIPOCKTIB 3 BUKOPHCTAHHIM HasiBHUX pecypcis [10]

Dobie, Colin, (2007)

IIe YIIPaBIIHHS CEPi€I0 B3a€EMOMOB'SI3aHUX 3aX0/iB 3 BU3HAYEHUMH JaTaMH II0YaTKy
Ta 3aBEPILCHHS, CIIPSIMOBAaHNX Ha JIOCSITHEHHS CIUIBHOI Ta y3ro/mkeHoi metu [9]

ABCTpaNiHCHKUIA THCTUTYT 3 YIIPABIIHHS

IIPOSKTaMHU

IIe YHIKaJlbHa CYKYITHICTh B3a€EMOIIOB I3aHUX [IiHi (p0oOiT) 3 BU3HAYCHUMH JaTaMu
MOYaTKy Ta 3aKiHYeHHs, HeOOXITHUMH JUIsl YCIIIIHOTO JOCSTHeHHs 3aranbHoi Metu [11]

Loicepeno: ysazanvherno agmopom

Tabmums 1.4.

IHCTpyMeHTH Ta MeTOAM NPOEKTHO-OPiEHTOBAHOIO YNIPABJIiHHS

MeTtogn

TTigxin

IncrpymenTn

YHpaBJ'[iHHSI SaL[iKaBJ'IeHI/IMI/I CTOpOoHaMH

AHaJi3 3aliKaBICHNX CTOPiH

PeecTp 3amikaBieHUX CTOPiH
KomyHikartist

VYnpasninus 06csrom pooiT

Po36uBka npoxyxkry Ilnann noeranHux podirt

VYnpasninas 06csromM podiT

Po36uBKka mpoxykry
Po30uBka pobit (ynpasiniHHS KOH(Irypami€ro)

Tloeramnui manu
I'padiku pobit

Opra#i3artist yrpaBIiHHsS
VYrpaBiniHHS SKICTIO

CrpykTrypa opraHizamii
3abe3neyeHHs SIKOCTi
KoHnTpomnb sxocTi
YnpasiiHHs KOHITYpaIi€e

Jiarpamu BiIIIOBinaIbHOCTI
Ilnanu sikocTi

Oty Ta ayuTi
ITociOHuKH 3 poLenyp

Ky6 ynpaBninas BUTpaTamu

YnpaBiiHHS BUTpaTaMu .
3apobieHa BapTicTh

Meroau OIHKA

YnpasiiHHS 9acoM PERT/CPA

Mepexi/ricTrorpamMu

YnpaBiiHHS pU3HKaMHU

YnpaBiiHHS pU3HKaMHU

TexHiKO-eKOHOMIYHE OOTPYHTYBaHHSI Craprarn-ceMiHap

3BIT PO BU3HAYCHHS

IIpoexTyBaHHs CemiHap 3 BU3HAUCHHS [ociOHUK 1O IPOEKTY
Buxonanns Baselining Poboui crincku
. OKYMEHTAIlisl TI0 PEMOH
KonTpoib TTepcreKTUBHUI KOHTPOJIb HokymenTauis 1o p R4
S-moziGHi KpuBi
3aKpuTTs YcraHoBua 3ycTpid KoHTponpHi ciiricku

,Ho;cepeﬂo: y3aeailbHeHo asmopom

— Ilo3uTUBHUI BIJIMB Ha MOpAJIBHUI CTaH KOMaHAU
IIISIXOM CHPUSIHHS CIIPUSTIAMBOMY CEPEIOBHILY JUIS PO3-
BUTKYy KOMaHI{, MOTHUBAIlii, BUPIMICHHA KOHQIIKTIB i
MTO3UTHBHOTO BIIJIHBY.

— VIOCKOHAJICHHSI METOJIB 1 IPOIECIB OpraHizaiii-
HOTO YIMPAaBIiHHS MPOEKTaMH IIUISXOM BIIPOBAJDKEHHS
MePEeZIOBOTO JIOCBIAY, 3a0€3MCUCHHST KOHKYPCHTHOI Tepe-
Bard Ta ITiIBUIICHHS TOBipH.

— PaHHe BUSBIICHHS PU3HUKIB JKUTTE3IATHOCTI IPOEKTY
(3aBepimeHHsT BYacHO ab0 3 HEOOXIMHUM pPE3YIBTaTOM)
JIO3BOJISIE CBOEYACHO MPHUIMATH pIlIEHHS II0J0 KOpH-
TYBaHHSI 00CATY MPOEKTYy a00 NMPHUIMHEHHS MPOEKTIB 3a
oTpedH.

i mepeBarn BHIUIMBAIOTH i3 CTPYKTYpPOBAHOTO METO-
JOJIOTIYHOTO MIiAXOAY IO YIPABIIHHS MPOEKTAMH, KU
aKIEHTY€ yBary Ha IUIaHyBaHH1, MOHITOPUHTY Ta KOHTPOJTI.
BiH akTHBHO BuUpilIye MpoOieMH MPOEKTY, CIIUPAETHCS Ha
Ha/IiiHI TOKa3HUKH Ta IPUUHSATTS PillleHh HA OCHOBI (hak-
TiB 1 3a0e3reuye MOKpalieHHs (hJiHaHCOBOTO YIIPABIIHHSL.
Kpim ToTrO, ynpapiiHHS IPOSKTAMH rapaHTy€e BUILY SIKICTh
Pe3yNbTaTiB IIISIXOM BIIPOBA/DKCHHS HATIMHHUX IPOIECIB
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VIOPaBITiHHS SKICTEO, SIKi BIAMOBITAHOTh BUMOTaM KITI€HTIB
1 KOpUCTYBadiB.

BucnoBku. Buxonsun 3 mpoaHaTi30BaHOTO KaTeropi-
AIBHO-TIOHATIHHOTO amapaTy OCHOBHUX TEPMIHIB MPOEKT
Ta YNPaBIiHHS TPOEKTOM Ta Pi3HI migxomd A0 (opmy-
BaHHS IIUX MOHSITh MOXKHO 3pOOUTH BUCHOBOK, 110 Ha ChO-
TOIHI iCHY€ myske 6araro JyMOK Ta IPOTUPIY Y OCHOBHUX
TEPMIHOJIOTIYHUX BU3HAYCHHAX HE OEpy4H /10 yBary yBech
KaTeropialbHUH anapaT TUCHHIUIIHHA IPOEKTHOTO MEHEIK-
MEHTY, He3B)Kar04H Ha T€ 30 €JIEMEHTH IIPOEKTHOTO YIIpaB-
JIHHSI 3aCTOCOBYBAJIKCH III¢ 3 JaBHIX yaciB. [Ipodnemu Ha
JIYMKY aBTOpa I1OB’513aHi 3 BIJICYTHICTIO CTaJIOl TEOPETHKO-
METOJIOJIOTYHOT 0a3¥ Ta y HEOOXiTHOCTI IMIBUAKO BHOCUTH
3MIHH y BCE MPOIIECH Ta TEOPii, 1110 MPU3BOIAMTH JI0 IEBHOTO
Xa0Cy Ta MPHU3BOAUTH J0 IpoOIeM y CTBOPEHHI CTaJHX Ta
BH3HAHUX Ne(iHIIii MOHATIITHO-KaTeropialbHOTO anapaTh
JUCIHIMITIHKA TPOEKTHIN MEHEHKMEHT a00 YIPaBIIiHHS MIPO-
exramu. CTaTTs Majia Ha METi IpoaHaltizyBaryu ta chopmy-
JIIOBATH TOHSATTS NP0 HPOEKT Ta YNPABIIHHS MPOEKTAMU
Ta HaAaTH 1HPOPMAILIIO TTPO TTO3UTHUBHI CTOPOHU BIIPOBA-
JUKEHHS IIHOTO THUITY YIIPaBIiHHS OpTaHizalli€ero.
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HNOBEJAIHKOBI ACHEKTH NPUMHATTS PIIEHB
Y COEPI PIHAHCOBOI'O 3ABE3IIEYEHHSA MAJIOT'O BIBHECY

BEHAVIORAL ASPECTS OF DECISION-MAKING
IN THE FIELD OF FINANCIAL SUPPORT OF SMALL BUSINESSES

Anomauia. Y cmammi idenmughikoeano naubinbus nowupeni y 6imuusHAHil npakmuyi nogeoiHKoSUX ACNeKmie nPULHAmMmSI
piwtens y chepi Qinancosozo 3abesneuents manozo 6isnecy. ObIPYHMOBAHO, WO NIO YAC NPUTIHAMMA PiUleHb, WO NO8 SA3aHI i3
Ginancosum 3abesneweHuaM OiANbHOCIMI YO '€KmMie Malo2o Oi3Hecy, 30KpemMa pilieHb 3 IHBeCmy8anHs, PIHAHCOBUL OUPEKMOp
(Mmernedncep) Kepyemv sl 102iKoI0, BIONOBIOHO 00 KOL, Wob nposecmu PiHaHCco8y OYIHKY OOYLIbHOCMI IHEECMYEAHHI, HEOOXIOHO
BUSHAUUMU 6CT (PIHAHCOGI napamempu, o8 a3aHi 3 IHBECMUYIAMU, O 00380UNMb GUSHAYUMU 2POULOB] NOMOKU, U0 HAOXOOSMDb,
i 2POWOBI NOMOKU, WO BUXOO0SIMb, A BXHCE HA OCHOBL YI€l OYIHKU 30IUCHIOEMbCSL RPULIHAMMS YIPAGIIHCHK020 PIUEHHS, sIKe (op-
MYEMBCS NIO 6NAUBOM HUZKU NOBEOTHKOBUX acnekmis. Hallbinbu nowuperumu 3 AKUX Hamu i0eHmupiko8ano camo8neeHeHicmo,
ONMUMIZM, CXUTLHICMb 00 PUBUKY MA HACHIOY8aAHHA. Po3yminHa yux acnekmis 0038014€ nionpuemyam 3pooumu 6itvul 0o-
IPYHMOBAHT Ma eeKmuaHi piuleHtsl, Wo CRpUsE CIIUKOCMI ma YCHiuHocmi ixnb02o 6i3Hnecy 6 00620CMPOKOGItl NePCneKmusi.

Knrwouosi cnosa: manuii 6isnec, (inancosi piwienns, ineecmuyitini piuienHs, nosediHKoei acnekmu, QiHancose 3a0e3neyeHHs.

Abstract. Introduction. The relevance of studying the behavioral aspects of small business financing in crisis conditions
cannot be overestimated, because such conditions present entrepreneurs with many challenges and threats that can affect
their financial decisions and strategies. During a crisis, small businesses face increased risk of bankruptcy, loss of profits and
limited resources, so understanding the behavioral aspects can help entrepreneurs make more informed and effective decisions.
Purpose. The purpose of the article is to identify the most common behavioral aspects of decision-making in the field of small
business financial support in domestic practice. Methods. The main methods used in the research were methods of empirical
research, structuring and generalization. Results. When making investment decisions in the field of small business financing,
various behavioral aspects such as self-confidence, optimism, risk appetite and imitation play an important role in shaping
strategies and results. Self-confidence can drive entrepreneurs to take big, risky decisions, especially if they believe in their
abilities and the possibility of success. However, it can also lead to ignoring possible threats and disadvantages of investment
decisions. Optimism can help create a positive attitude and belief in future success, which can be useful for motivation and
business development. However, excessive optimism can lead to underestimation of risks and overestimation of potential
benefits, which can affect the validity of investment decisions. Risk appetite can be both a positive and a negative factor in
making investment decisions. Entrepreneurs with a high-risk appetite may be more prone to large investments and innovative
projects, which can lead to great success if successful. However, it can also lead to large losses in case of failure. Imitation can
be an important aspect of investment decisions, as many entrepreneurs rely on the experience and success of others to make
their own decisions. However, this may lead to an insufficient assessment of the specific circumstances and needs of one'’s own
enterprise. Conclusion. Therefore, investment decisions in the field of financing small business activities depend largely on
internal psychological factors, such as self-confidence, optimism, risk appetite and imitation. Understanding these aspects
allows entrepreneurs to make more informed and effective decisions, which contributes to the sustainability and success of their
business in the long term.

Keywords: small business, financial decisions, investment decisions, behavioral aspects, financial security.

IMocranoBka npodjemu. Manmii 06i3HEC BBaXKAEThCS
HalBXJIMBINIOI PYNIHHOI CHIOK E€KOHOMIYHOTO pO3-
BUTKY KpaiH. [IpoTte choromni cy0’exTn mainoro Oi3Hecy
3iTKHYy/MCsT 3 Oararbma (D iHAHCOBUMH OOMEKEHHSIMH Y
3MIIHEHHI CTPYKTYPH KaIliTaxy Ta 0OMEKEHHM TOCTYIIOM
110 (hiHAHCOBOTO KaITiTaIly 3 Ha/Ii€F0 CKOPUCTATUCS MOXKITH-
BOCTSIMH 3pOCTaHHs. BianmoBigHO, HEIOCTATHIN BHYTpilI-
Hil KamiTal B OCHOBHOMY IOXOAWTH BiJ BJIACHOTO Karli-
Tary. Manum i cepeiHiM MiAMPUEMCTBAM BaXKKO OTPUMATH
JIOCTYIH JIO0 30BHIIIHBOTO KamiTayry (HalpUKIag, KPeIuTy-
BaHHS BiJ 0aHKIB) a00 BUITYCTHTH aKIlil, 9aCTKOBO Uepe3
HU3bKY MpPHOYTKOBICTh Ta acHUMETPHYHY iH(OpMAIlifo,
IOB’13aHy 3 BITHOCHHAMH «KPEIUTOP-TIO3NIATHLHHK.

© Cxopuk B.C., 2024

CxJiafiHa TOMITUYHA Ta €KOHOMIYHA CHTYaIlisl, 3yMOB-
JieHa BIMICBKOBOIO arpeciero pociiickkoi (enepatii npotu
VkpaiHu, 3HaYHOIO MIpOI0 3MIHWJIA IHBECTHIIMHI Ta
(biHaHCOBI pIIIEHHS, IO NPUHMAIOTECS Cy0’ekTamu
Maioro OizHecy. BinnmoBigHO, eKOHOMIYHA KpH3a, IO PO3-
movanach y 2022 porri, BUKINKaNIa 3HKESHHS TEMITiB PO3-
BUTKY Majoro Oi3Hecy i, TAKMM YHHOM, MEpeIKo/pKaIa
CKOHOMIIII B IIIJIOMY Yepe3 PYyIIiiiHy poJib Majoro OizHecy
y BIJHOBJICHHI €KOHOMIYHOIO cepenoBuina. ExoHomiuHa
KpH3a IiJIBUILIIIA [IEBHI Oap’€py Ta BUTPATH JJIsI JOCTYILY
Mauoro OizHecy 10 piHAHCOBHX JKEPEIT MTOPIBHSIHO 3 BEITH-
KAMHU KOMIIaHISIMA. YMOBH, B SKAX TPOBAIATH TisUTEHICTD
cy0’exTH Oi3HECY, 3MOTJIH MMOCHIUTH CIa0Ki CTOPOHH BHY-
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TPILIIHIX XapaKTepUCTHK Cy0’ €KTIB Majioro Oi3Hecy, Taki
SIK TPYIHOII 3 OCTYIIOM /10 (hJiHAHCOBOT'O PUHKY, BEIIMKa
iHpopMaILiiiHa acUMeTpisi, BUCOKHIA PiBeHb OaHKPYTCTBa
Ta OOMEXCHI MOXKIHBOCTI JJIS BIACHUKIB 1 KEpiBHUKIB
cy0’ekTiB Mayoro Oi3Hecy IuBepcU(piKyBaTH IHTEpecH
3apajJi PO3BUTKY, JDKEPEJ 3aCTaB MPH 3al103UYCHHSIX.

AHaJIi3 ocTaHHIX A0ciIKeHb i mydJaikamiii. 3 orsany
Ha Il MpoOieMy, 3 SIKUMU CTHKAIOTHCS CyO’€KTH Majoro
0i3HECY, YCBIIOMIICHHSI BaXKJIMBOI pOJIi JaHUX CyO’€KTiB
TOCIIOAAPIOBAHHA 1 TOTIMOJICHE IOCTIHKCHHS iX TIOBe-
JiHKY yepe3 (hiHaHCYBaHHA Ta MMTAHHS, ITOB’A3aHi 3 iHBEC-
THUI[ISIMHM, OCTaHHIM YacOM € IEHTPAIbHOK IPOOIEMOI0
JIOCII/DKeHb 1 CTaHOBISATH HaykoBuil iHTepec. Iloenin-
KOBI aCIeKTH NPUHHATTS (P IHAHCOBHX PIILICHb Ta 3arajbHa
3acaau OixeBiopusmy nociipkeni B npasx O.0. JIparan
[10], C.I'. Ky3pmyxk [3-5], M.A. Jlinuu [6], I.A. JlomaunH-
ceka [10], B.M. Menbruk [10], T1.0. Hikidopos [3; 7] Ta
L. SAxymmxk [10].

Meta crarti. Metoro crtarti € iAeHTH(IKAIls Haii-
O1IBII MOMIMPEHHX Y BITYU3HSHIN MPAKTHII TOBEAIHKOBUX
ACTICKTIB PUIHSTTS pilieHb y cdepi GpiHaHCOBOTO 320€3-
TIEYEHHSI MAJIOTO Oi3HECY.

Buknax ocHOBHOro Marepiany  JAOCITiIKEeHHs.
Cy6’extu Mayioro Oi3HeCy 3HIHCHIOITH I1HBECTHUIT Y
TOMY BHNAJIKy, KOJIW € MOXIIMBICTh 3a0€3MEUUTH 3HAYHE
3pocraHHs. BinnosigHo 10 Teopii acumeTpii iHBECTHIIIH,
Hee(eKTHBHICTH (PIHAHCOBOTO PUHKY IIPU3BOIUTH JIO TOTO,
o0 MiATPHEMCTBA BiTYyBarOTh pPi3HI CTymeHi (hiHaHCO-
BUX OOMEKEHD 1, SIK HACIIIOK, 31MCHIOIOTh HEOJHAKOBHI
piBeHb iHBecTHLiN. OCKIIBKY KpH3a OB’ s3aHa 3 MEHIIUMHU

[IaHCAMU Ha PO3IIUPEHHS Ta OUTBIIUMHU (HIHAHCOBUMHU
oOMexeHHsIMH, 00MIBI Teopii mepenbavyaloTh NaIiHHS
IHBECTHIIA Wi dYac rmepiomy (IHAHCOBHUX IOTPSCIHB.
[Tix gac kpu3u MOKH OAHKIBCHKOT MTPOTO3HIIii, TIPOTTO3MIII{
KPEIUTIB 1 TIOMUTY BHUKIUKAIOTh 3HAYHY HEBH3HAYCHICThH
1 CHOHYKAalOTh MIiANPUEMCTBA CKOPOUYBaTH KalliTajbHi
BUTpATH Ha iHBecTulii. Sk mpaBumito, Bei 1i eekTH OynyTh
O1IIBII 3HAYHUMHU YISl TIPUBATHUX T IIIPHEMCTB.

[Tix yac mpUUHATTS pillicHb, IO OB’ sI3aHi 13 QiHAHCO-
BUM 3a0€3MEUCHHSM JisUTHOCTI Cy0’ €KTiB Majoro Oi3Hecy,
30KpeMa pIlIeHb 3 IHBECTyBaHHS, (piHAHCOBHU TUPEKTOP
(MeHepKep) Kepy€eThCsl HACTYITHORO JIOTIKOKO (pHuc. 1).

11106 npoBecTn (iHAHCOBY OLIHKY JOIIIBHOCTI iHBEC-
TYBaHHS, HEOOXITHO BU3HAYMTH Bci (piHAHCOBI mMapame-
TpPH, TIOB’A3aHi 3 IHBECTULIISIMH, [0 JO3BOJUTH BU3HAYUTH
TPOIIOBI TTOTOKH, IO HAIXOMATH (HAMPHUKIAL, MPOTHO3U
MPOAAXKIB), 1 TPOMIOBI TOTOKH, IO BHUXOAITH (HAIpPH-
KJIaJa, BUTPATH, IOB’S3aHi 3 MiATOTOBKOIO, MPUAOAHHS
obnmamHaHHs Tomo). Jlawi, HEoOXimHI JUIi pPO3paxyHKY
[IUX TPOIIOBHUX ITOTOKIB, HAIXOASTH i3 PI3HUX JDKEpen i
MalOTh DI3HHH XapakTep, HANpPUKIAA TEXHIYHI, EKOJIO-
TivHI, EKOHOMIYHI Ta pPUHKOBI HaHi. 3i0pani maHi OyayTh
Kiacu(ikoBaHi BIAMOBIAHO 10 iX XapakTepy (moxomu abo
BUTpATH) 1 IpOaHajIi30BaHi 3a JJOMOMOT0I0 METOJIiB BUOOPY
iHBecTHIIil, Takux sk NPV (umcra npuBeieHa BapTicTh),
IRR (BHyTpimHs HOpMa poxizHocti), ROI (moBepHeHHs
iaBectumiit), PI (iHmexc mpuOyTKOBOCTI), 1 Tepion OKyI-
HOCTI (JIMCKOHTOBAHMI YW HEMCKOHTOBaHMI). Bee 11e mae
MOXIJIUBICTB Cy0’€KTy Mayioro 0i3Hecy MPUHHATH PIlICHHS
npo inBectyBaHHs. OJHAK, IPU NPUHHATTI pillieHb (iHaH-

IIpouec npuiiHATTA pilieHsb y cdepi pinancoBoro 3ade3neyeHHs
isIBHOCTI cy0’€KTiB Masioro 6izHecy

[

v v
TeXHIKO-TEXHOJIOTTYHI, EKOHOMIYHI JaHH1 Punkosi nanni
CF1 () CF2(-) (&) CFn (-) CFnm (+)
dinaHcoBa OIiHKa JOIIILHOCTI
iHBECTYBaHHS
AHai3 eKOHOMIYHOI e()eKTUBHOCTI
IHBECTHI[IH

Tosedinkosi acnexmu :
i

CaMOBIIEBHEHICTH OITUMI3M CXWJIBHICTB /10 PU3HUKY HACIyBaHHA | i
1

Ipuiinarrs pilneHHs y cdepi pinancyBanns,
iHBecTyBaHHS 30KpeMa

Puc. 1. Ilpouec npuiiHATTA pimens y cdepi pinancoporo 3ade3meveHns AisiJibHOCTI
cy0’ekTiB MaJioro 0i3Hecy, 30KpeMa iHBeCTYBaHHS

[icepeno: pospobneno agmopom
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COBHH JIMPEKTOP (MeHepKep) CXUIIBHUN BHKOPHCTOBYBATH
Jyxe IHTYITUBHI METOIH, TakKi K ocoOucra i 1HTy1H1$I abo
TIepio OKYITHOCTI, ISl IPUHHATTS IHBECTUIIHHUX PillIeHb.

[epmii MOBEAIHKOBHIA acTIeKT MOB’A3aHUHN 3 HaAMIp-
HUM PIBHEM CAMOBIEBHEHOCTI y MPUHHATTI (piHAHCOBHUX
(1HBECTHLIITHMX) PILLICHB.

VYrepempkeHHsT HaJAMIpHOI CaMOBIIEBHEHOCTI O3Ha-
Ya€ CXHWIBHICTH IEPEOIIHIOBATH CBOI 3M10HOCTI, 3HAHHS
Ta 3/ATHICTH mepeadadaTy Ta KOHTPOJIOBATH MaiOyTHE.
BaxnmuBo poO3pI3HATH TEPEOIiHKY TOYHOCTI 3HAHBb i
BipH B Te, IO MEHEKEP MEPEeBEpINy€e paHilie MPpUHHATI
piieHHst 0o peasi3oBaHi NPOEKTH, HABITh 3 BIICYTHOCTI
Oynb-sKMX 3aco0iB (eTasoHiB) mopiBHsAHHA. HanmipHy
CaMOBIIEBHEHICTh KEPIBHMKAa MOJKHa BHU3HAYUTH JBOMA
criocobamu, SIKi JIOTOBHIOIOTH OJMH oxHoro. Ilo-mepre,
e mepeorlinka indopmarii, TOCTyImHa IS MEHEemKepa,
TOOTO MEepeKOHAHHS, [0 MEHEKEP Mae BCIO iH(hOopMaIlito,
HEOOXIMHY /ISl NPUHHSTTA TOYHHX PIlICHb, MO BiJOME
SIK «xuOHe KaniOpysanHs» [9]. KepiBHUK BBaxkae, 110 BiH
BOJIOJIi€ BCIMa BiJIITOBIIHUMH JTaHUMH, HE OCPYUH JIO yBark
MeXi CBOiX 3HaHb. [lo-apyre, ympaBmiHChKa HaaMipHA
CaMOBIIEBHEHICTh CTOCY€THCS MEPEOIIHKY BIACHUX HaBH-
YOK JIiAepa, BIJOMOIO SIK «edoeKT KpaIoro 3a CepesHbOro»
[3]. HamMmipHO caMOBIICBHEHI JIiIEpH BBAXKAKOTh, 1110 BOHU
MIePEeBEPINYIOTh CEpeHIX 3 TOYKH 30pY HABUUOK 1 31i-
OHOCTEH, 110 3MyHIye iX HTH Ha HaAMIPHUH PU3KK 1 MiHi-
Mi3yBaTH IMOTEHIHI nepemkoan. Taka HaJMipHA camo-
BIIEBHEHICTD 3a3BUYAll CITOCTEPIraeTbes y Oi3HEeC-Tiaepis,
OCKINBKHM iM YacTO JTOBOAWTHCS BHKOHYBATH TaKi POII.
Hanro camoBIieBHEHI Jiiiepy TIEPEOLiHIOITh CBOT 3HAHHSI,
MIHIMI3yIOTh PU3UKH Ta MEPeOiIbIIYIOTh CBOIO 3/1aTHICTh
KOHTpoJroBaTH 1ofii. Ha eekTuBHOMY pHHKY HasBHICTb
Ha/MIpHOI BIIEBHEHOCTI, SIKa MPOSIBISETHCS B HENPABHIIb-
HOMY CTIPHUIHATTI IHBECTHIIHHIX MOYIJIMBOCTEH, BIUINBAE
Ha IHBECTHIIWHI pimenHs. HagmipHa caMOBIIEBHEHICTh
MO3UTHBHO BIUTMBAE HA YaCTOTY Ta MPEMII0, ajie HEraTHBHO
BIUIMBAE Ha (hiHAHCOBHI CTaH 1HBECTOPIB.

Jlpyrum MoBEAIHKOBUM aCIEKTOM € HaJMIpHUH OITH-
Mi3M. HanMmipHHH ONTHMI3M BiIHOCHTHCS JO TIO3HTHUB-
HOTO, 1/IeaicCTHYIHOTO TMOTIISIAY Ha MaiOyTHe. Komm mromm
MIPOEKTYIOTh ce0e Ha Mail0yTHe, BOHM CXWIbHI mepe-
OIIIHIOBATH HMOBIPHICTh IMO3UTHUBHOTO [OCBIIY, BOIHO-
Yac HEAOOI[HIOIOYN PHU3MK 3ITKHYTHCS 3 HEraTHBHUM.
HanmipHuii onTHMI3M IIPOSIBIISIETBCS SIK IIE€peBara CHpH-
SITIUBUX mepcnekTuB [2]. BopoBamkeHHs: 1poro ynepen-
JKEHHsI B KOPIIOPAaTUBHY IUIOIIMHY. SIK IMOKa3aa MpaKTHKa,
ONTUMICTHYHI» MEHEMIKEPH CXWJIbHI CHCTEMAaTHYHO
HePEOIHIOBAaTH HMOBIPHICTh XOpOIIOi poOOTH KOMIIaHii,
BOJTHOYAC HEJOOIIHIOKYM WMOBIPHICTH TOTaHOT POOOTH.
Sk Hacnminok, mopTdenbHi MEHEDKEpU CXMIbHI Iepe-
OLIIHIOBATH CBOIO 3/1aTHICTH NIEPEBEPILINTH PHHOK, a TAKOXK
MaroTh YHEPEKEHY TYMKY IPO CBOIO MHUHYITY JiSUTBHICTB.

ONTUMICTUYHO HAJAIITOBaHI MEHEKEPH CXHJIbHI
CIpUIMATH ITPOEKTH CBOTO Oi3HECY sIK OLIbII MPUOYTKOBI,
HDXK BOHHM € Hacmpapli. BoHM BBaxKarOTh, 1[0 30BHIIIHI
IHBECTOPH HEIOOIIHIOIOTh BAPTICTh NMPOEKTIB. SIK Hacii-
JIOK, ONITUMICTUYHI MEHEIDKEpH OLNbII CXWIBHI JT0 iHBEC-
TUIMIAHAX TIPOEKTIB dYepe3 iX IO3WTHBHE CHPUHHSITTS
MOTEHITIaTy YCTiXy MpoeKTiB. ONTHMI3M BiIIrpa€e KIFOUOBY
POJIb y IPUAHSATTI MEHEIKEPAMH IHBECTHIIINHUX PIIICHb.
Konu meHemkepy HallalTOBaHi ONTHMICTHYHO, 1€ O3Ha-
Yae, 10 BOHM BBA)XKAIOTh, 1[0 PHHOK HEJOOLIHIOE iXHIO
KOMIIaHIF0, 110 3MYIIY€ iX MpU3HAYATH {i BUILY IIHHICTb.
Le#t onTUMIiCTHYHHMIA TIPOTHO3 CIIOHYKAa€E MEHEKEPiB

MIepeOoIiHIOBAaTH MaiOyTHI MPUOYTKK Ta TPOILOBI TTOTOKH,
CIIOHYKAIO4H iX MpUHMAaTH NOTCHIIHHO OUIBII PU3MKOBaHI
IHBECTHIIWHI pimeHHs a00 iHBECTyBaTé OiNbIIEe B HOBI
MIPOCKTH.

Tpertiii MOBEAIHKOBUN aCTEKT, HAsBHICTh 1 CXWJIbHICTD
JI0 pu3MKy. BukopucTtoBytoun Teopiro mepcrektus [9],
MO)KHA BH3HAUUTH TPU Pi3HI Kareropii pu3MKOBaHOI TOBe-
JIIHKHU Cepel JIiIepiB:

— Jinep, SIKMi He CXUIIBHUI 10 PU3HKY, ITOKIIA/IA€ThCS
Ha BCTAHOBJICHI IPOLIETyPH, HOPMH Ta CTAHAAPTH, & TAKOXK
IIyKa€ HATXHEHHS B [iAX 1HIINX, KOJIU MPUHAMAE PillCHHS.
BiHn BBaxkae 3a Kpaliie Opi€HTYyBaTHCS Ha MUHYJI PAKTHKA
Ta pillIeHHs1, KOJIM OL[IHIOE TOCTYITHI BapiaHTH;

— HEYCBIJJOMJICHI PU3UKOBaHI O0COOM 3IIHCHIOKOTH il
3 BHCOKOIO MMOBIPHICTIO HECTIPUATIMBHUX PE3yNbTaTiB, HE
YCBIIOMITIOIOYH TTOBHICTIO TIOTCHIIIMHUX PH3UKIB 1 3arpo3.
Taka moBemiHKa € HACTIAKOM iXHBOTO 3HWKECHHS CIIPHIA-
HSTTS] PU3HUKY Ta [10B’S3aHOTO 3 HUM PiBHSI 3arpO3H;

— KepiBHHK, sIKMi Oepe Ha ceOe pU3WK, 3 IHIIOTO
0OKy, 3HaXOQUTHCSI i BIUIMBOM OYiKyBaHHS NMpPUOYTKIB
a6o Brpar. [licig HeBgavi BiH OLTBII CXHIBHUN BHOUpPATH
HAMOLIBI PU3UKOBAHWN BapiaHT BiIIIKOAYBaHHS BTpAT.
I HaBmaky, micis ycmixy BiH HaOyBa€ BIEBHEHOCTI Y CBOIX
3MI0HOCTSIX NPUIIMATH PILLICHHS, TPUITKCYIOUH YCITiX CBOIM
HaBHYKaM, a He yaadi. Y pe3ysbTari BiH MOXKe HEOOIIHIO-
BaTH POJIb y/ladi B CBOIX MUHYJIHX YCIIiXax i IPOJOBKYBaTH
PU3UKYBaTH, 1100 30eperTH CBill YABHUH YCITiX.

CXUIIBHICTh 10 PU3UKY — II€ TOHSTTS, SKE BUpPaXae
TOTOBHICTB B35TH Ha ce0e 30008’ 13aHHS IOJIO iH, pe3yib-
TaT SIKUX € HEBU3HAUYEHHM, aJie sIKi MalOTh IMOTEHIIial OKY-
MUTUCS 3 JUIIKOM. L[ cXmibHICTh 3a3BMyail 1o’s3aHa 3
THUITOBOIO ITiIIIPHEMHHUIBKOIO MOBEIIHKOIO.

3aranom, ocobu, SIKi He CXWJIbHI IO PH3HKY, CXWJIBHI
TIEPEOIiHIOBaTH MMOBIPHICTh 3a3HATH BTPAT 4epe3 HEBU-
3HaYeHUIl a0o0 HemependadyBaHWHA CTpaTeTiYHUN BHOIp.
HaBmaku, Ti, XTO CXWJIBHUH PU3HKYBaTH, NOTPUMYIOTHCS
MIPOTHJICKHOTO MiIXOAY, TIEPEOIIIHIOIOUH [IAHCH OTPUMATH
3HAYHI MpUOYTKU. [HIIMMHK CIIOBaMH, YHUKHEHHS PU3HKY
MIEPETBOPIOETHCS HA HeOakaHHs 3 OOKyY 0Ci0, sKi mpuiima-
IOTh pIIIEeHHS, TPUWHATH MMOTEHITIHI BTPaTH.

OcTaHHIN acIeKT, SKUH Jedajl dYacTiIle BHSBIISIE
NPOSIB Y MPUUHATTI (PIHAHCOBHMX pIllIEHb, — L€ HACIIy-
BaHHs. EKOHOMIYHI Cy0’€KTH MaroTh CXMJIBHICTH OIHO-
YacHO NMpHUHAMAaTH NOAIOHI pillleHHs Ta HaciigyBaru. Taka
MOBEJ[IHKA YaCcTO € PEe3yJIbTaTOM JOOPOBITHHOTO YU HECBI-
JIOMOTO HaciTyBaHHS MOJEIEH, 3 SKUMH BOHHU NPArHyTh
ineHTngikyBaTi cebe, 0 BiAMOBIAE MPOIECY amanTamii
JI0 TPYTOBHX HOPM [6]. Hocnimkenns [10] nmokazanu, 1o
HacnmyBaHHﬂ MOXe B1):[6yBaTI/IC$I BCEpE/INHI IPYITH 1HBEC-
TOPIB, JIe TpaH3aKLii 31IHCHIOIOTHCS B OJIHOMY HAIPSIMKY,
mo BimoOpaxkae «cramHuity merramiter [9]. Lle o3Hauae
B3a€MHE HACTITyBaHHA B IXHIX yromax. OCHOBHI Jpkeperna
HACIAyBaHHS BKJIIOYAIOTh 3OBHINIHI JOXOAH, KOPEIbO-
BaHi edekTH Ta couianbHi nepeBard. 30BHINIHI edeKTH
JIOXO/ly BUHUKAIOTh, KOJH JIii KOKHOTO areHTy BIUIMBAIOTh
Ha JIOXO/M IHIIMX areHTiB, CIIOHYKAIOUM iX IO «CTaJHOI»
MOBEIIHKY, MI00 MiATPUMYBaTH TEBHY piBHOBary. Kope-
TBOBaHI €(PEKTH CTOCYIOThCA TOTO (hakTy, IO areHTH
MOBOJATHCS MOMIOHUM YMHOM Yepe3 3arajbHi 30BHIIIHI
O0OME)KEHHSI, 3 IKUMHU BOHU CTHKArOThCs. ColianbHi mepe-
Barv BKa3yloTh Ha Te, 1110 0COOH, SIKi an/II‘/'IMaIOTL piHIeHH)I
6ym, TO areHTH Y1 MCHE/DKEPH, MPUIIMAIOTh Ti cami cTpa-
TETi4HI pIlICHHS, MO0 U iXHI MONEPEeAHUKH, ITHOPYIOUH
HasiBHY 1H(OPMAIiio Ta BiAJai0un TepeBary Tii, 0 BUKO-
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pucToByBasiacs repimuMu. Lle cTBoproe xackaji, y sIKoMy
pimeHHs1 Oararopa3oBO BiITBOpIOIOTHCs. HaciimyBaHHs
3 00Ky MEHeIKepiB Masoro 0i3HECYy MOXE CIIOHYKaTh iX
JI0 TIPUHAHATTS IHBECTHLIWHUX CTpATEerii, CXOXXKHUX Ha Ti,
0 3aCTOCOBYIOTbCS YCIIIIHUMHK Koseramu. Hampukoman,
SIKIIIO MEHEJDKEP ITOMIYaE, 10 KOHKYPEHT JOCST TPUOYTKY
3aBASKHM IHBECTHUIISIM y TEBHHH HPOEKT, Y HHOTO MOXeE
BUHUKHYTH CIIOKyca IMITyBaTé mi [ii, 00 BIATBOPUTH
moiOHi pe3ynsratu. Lle Moke mpu3BecTH 10 HEOOTPyHTO-
BaHUX IHBECTHIIHHUX pillleHb. X0ua IIi PIlICHHS MOXYTh
OyTH YCIHINITHUMH, BOHH TaKOX MOXYTh 3aKiHUUTHCA
HPOBAJIOM.

BucnoBku. TakuMm YMHOM, TIpH NMPUHHSATTI 1HBECTH-
LiftHKX pinreHs y cepi GpiHaHCyBaHHS AiSIBHOCTI MaJIoro
0i3HECy pi3HI MOBEIIHKOBI aCIEKTH, TaKi K CaMOBIICBHE-
HICTB, ONITUMI3M, CXHJIBHICTB JI0 PU3UKY Ta HACIiTyBaHHS,
TPalOTh BAXXIIMBY POJIb Y (hopMyBaHHI CTpaTeriii Ta pe3yib-
tariB. CaMOBIICBHCHICTh MOYKE CIIOHYKATH ITiIIPUEMIIIB
JI0 IPUIHATTS BEJIWKUX PU3MKOBAHMX PillleHb, OCOOINBO
SIKIIIO BOHM BipSTh y CBOI 3[[IOHOCTI Ta MOXJIMBICTB JIOCST-
HeHHs ycmixy. OJHaK, 1€ TaKoXX MOXKE ITPU3BECTH 0 IrHO-
pyBaHHS MOXJIMBHX 3arpo3 Ta HENOJIKIB 1HBECTHIIIHHIX
pimerb. ONTHMI3M MOXKE CIPHUATH CTBOPEHHIO TMO3UTHB-
HOT'O HACTPOIO Ta Bipu y MallOyTHIN ycIiX, 0 MOXKe OyTH

KOPHUCHHMM Il MOTHBalii Ta po3BUTKy Oi3Hecy. [Ipote,
HAJIMIPDHUHA ONTHMIi3M MOXE IPU3BECTH JO HEIOOIIHKH
PU3UKIB Ta TEPEOLIHKU IMOTCHIIHHUX BHTOI, IO MOXKE
BIUIMHYTA Ha OOTPYHTOBAHICTh IHBECTHIIWHUX PIlICHb.
CXUIIBHICTD 10 PU3UKY MOXe OyTH SK TO3UTHUBHHM, TaK
i HEraTMBHUM YHMHHHMKOM Yy TPUHHSATTI IHBECTUIIHHUX
pimens. [Tianmpuemi, siKi MalOTh BHCOKY CXWJIBHICTB JIO
PH3HKY, MOXKYTh Oy TH OUIBIII CXMIBHUMH JI0 BEJIMKUX 1HBEC-
THLII Ta HOBATOPCHKUX MPOEKTIB, [0 MOXE IPH3BECTH 110
BEJIMKOTO YCIXY y BUMAAKy ycmimHoi peamizamii. OqHaxk,
IIe TAKOXK MOXKE IPU3BECTH [0 BEJIUKHX BTPAT y BHIAJKY
HeBnaui. HacigyBanHs Moke OyTH BaXKJIMBHUM acleKTOM
NIPU TIPUHHSATTI 1HBECTULIHHUX pillleHb, OCKIJIBKH Oarato
MIAPUEMIIIB CIUPAIOTHCS Ha JOCBIJ Ta YCIIiX 1HIINX, 1100
3poOuTH cBOT BiacHi pimeHHs. [IpoTe, 11e MOXxe IpU3BECTH
IO HEJTOCTATHHOI OI[IHKM KOHKPETHUX OOCTaBHH Ta IOTPEO
BiacHOTO TianmpuemcTBa. OTXe, IHBECTHIIHHI PIICHHST y
ctepi (iHaHCYBaHHS MisUTBHOCTI Majoro Oi3HECy B 3Ha-
YHIH Mipi 3aJeKarh BiJ BHYTPIIIHIX MCUXOJOTTYHUX (ak-
TOpIB, TAKUX SIK CAMOBIIEBHCHICTb, OIITUMI3M, CXUJIBHICTh
JO PH3MKY Ta HAcJixyBaHHS. PO3yMiHHS LMX acleKTiB
JTO3BOJISIE TIATIPUEMITSIM 3pOOUTH OLTBIT OOTpYHTOBaHI Ta
e(heKTUBHI PIlIeHHS, IO CIPHSE CTIHKOCTI Ta YCHIIIHOCTI
TXHBOTO Oi3HECY B JIOBIOCTPOKOBIH NEPCIIEKTHBI.
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Abstract. Digital assets are becoming increasingly popular and useful as technological advancements integrate into our
personal and professional lives. Data, images, videos, written content, and much more have long been considered digital assets
with property rights. Most digital assets, such as a company's brand, can be assigned a value (worth), whether monetary or
intangible. Some digital items may only be valuable to the creator or an individual, for example, a family photo on your phone.
Others may be valuable to a wider audience. In the past, digital assets, such as data or scanned documents, belonged to orga-
nizations and were used to realize their utility. However, when blockchain and cryptocurrency were introduced to the public in
2009, digital assets gained new life and purpose. Everything in digital form became something that could be used to create value
in the form of tokenization on the blockchain. The heightened interest in digital assets has led to the need to understand their
place among an organization's assets, in developing approaches to formalizing the term "digital assets," options for their as-
sessment, and the methodology of accounting and presentation in financial reporting. The attempt to address the aforementioned
issues is the focus of the proposed research.

Keywords: digital assets, virtual assets, crypto currency, accounting for digital (virtual) assets, intangible assets, accounting
for International Financial Reporting Standards.

Anomauin. L{ughposi akmugu cmarome 6ce 0LIbW NONYIAPHUMU MA KOPUCHUMU 8 MIPY 1020, AK MEXHON02IUHI O0CACHEHH S
inmezpytomucs 6 Haule ocoducme ma npogeciiine seumms. /lami, 300padcenns, 8ideo, NUCbMo8UL KOHmerm ma 6azamo iHuo-
20 B2iCe OABHO 88AANCAIOMBCA YUDPOSUMU AKMUBAMU 3 MAUHOGUMY npasamu. binvuicms yudposux akmugis, maxux sax openo
KOMNAHIT, Modtce Oymu 8U3Ha4eHa eapmicme (YiHHICMY), epoulosa yu Hemamepianvra. [esaki yugposi od'exmu moxcymo oymu
YIHHUMU iuwe Oisl MEopyst b0 OOHIEL II0OOUHU, HANPUKLAO, CiMelna Gpomozpadis na sawomy meneghoni. Inui moxcyms 6ymu
YIHHUMU 0151 OLIbUW WUPOKOT ayOumopii. ¥ munyiomy yugposi axmueu, maxi sk 0ani abo 6i0CKAHOBAHI OOKYMEHMU, HALEHCAIU
opeaHizayiam i eukopucmosgysanucsa 01 peanizayii ix xopucrocmi. Mema. Ananiz akmyanvhux nioxo0ieé 00 UHaA4eHHs No-
HAMMsL Yu@dposi (8ipmyanvHi) akmusu ma OOCAIONCEHHS MOACIUBOCMEN 3ACMOCYBAHHS OKpemux nonodxicens MCD3 ons o6niky
yugposux axmueie ma euokpemiennsa xkiacugikayii eipmyanvuux akmueie. Memoou. [[na 0ocsenenns memu 3acmocosamo
MeMmoO KpUMu4HUX oyinok, epynyeanns ma yzazanvhenus. Pesynomamu. /lo yboeo uacy mioke HayKogysamu we He icHye €OHOCMmi
Y noensioax wooo CymHoCmi NOHAMMs GipmyanvHux akmueie. Ilpome Oinvuicms Kpain HAMA2acmovcs 6paxyéamu CmpimKuil
PO36UMOK YbO20 ABUWYA, PO3POOIAIOYUU 8IONOBIOHI HOPMAMUBHO-NPABOS] AKMU OJ1A U020 pe2ynt08anHs. AHanizyiouu dioue 3a-
KOHOOABCMBO Md 3aKOHONPOEKMU Y Chepi pe2yio8anHs GipnyaibHUX akmueis, MOJNCHA BUABUMU Ne6HI MeHOeHYIl 6UHAUEeH-
HSL NOHAMMA «8ipmyanvHi akmusuy. Ilo-nepuie, Ha pi6Hi 3aKOHO0ABCMBA CROCMEPI2AEMbCSL Nepexio 8i0 MepMiHy «8ipmyaib-
Ha eaniomay 00 NOHAMb «GIPMYATLHUL aKMUe» abo «Yupposuli akmugy, wo oxonaoe oinvwull cnekmp. Ilo-opyee, icnyoms
cnpobu Kracu@ixayii 8ipmyanbHUX akmueie 3a ixHbor QYHKYIOHATbHICIIO HA Ne6Hi Kame2opii. 3anponoHoeane yYKpaiHcobKum
3AKOHOO0ABCMEOM MIYMAYEHHS NOHAMNIA GIPMYATbHUX AKMUBLIE, NOMPedYE NeGHUX KOPEKMUGL8, OCKLIbKU BOHO He 8PAXO8YE
OesiKi 8adicIUBi acnekmu, nog'szawni 3 cymuicmio nowsmms. OomedxceHutl 3aK0H00asyull nioxXio moogice npusgecmu 00 mo2o, o
OinbUwicms 8ipMyanrbHUX AKMUBIE 3ATULUUTNBCSA NO30 MEXCAMU NPABOBO20 NONA Oepxcasu. binvwicmy kpain He 3anuwaoms npu
YbOMY 103 YBA20I0 CIMPIMKULL PO3BUMOK Yb020 QIHAHCOB8020 heHOMENY A HAMA2AIOMbCA CIMBOPI0BAMU 8I0N0GIOHe NPABose
nozne 05l pe2ynioganHs yCix MONCIUBUX BUOIE 3A3HAUEHUX AKMUBIS.

Knrwuosi cnosa: yugposi axmusu, eipmyainvHi axmueu, Kpunmosauiomd, oOIIK yu@dposux (8ipmyaivbHux) axmusis,
Hemamepianvui akmusu, 0onix 3a MCD3.
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Problem statement. A digital asset typically refers to
anything created and stored in digital form, identifiable and
useful to an organization. As technological advancements
become integrated into our personal and professional
lives, digital assets are becoming increasingly popular
and beneficial. Data, images, videos, written content, and
much more have long been considered digital assets with
property rights. Most digital assets, such as a company's
brand, can be assigned a value (worth), whether monetary
or intangible. Some digital objects may only be valuable to
the creator or an individual, for example, a family photo on
your phone. Others may be valuable to a wider audience.
In the past, digital assets, such as data or scanned
documents, belonged to organizations and were used
to realize their utility. However, with the introduction
of blockchain and cryptocurrency to the public in 2009,
digital assets acquired new life and purpose. Everything
in digital form became something that could be used to
create value in the form of tokenization on the blockchain.
Theincreased interest in digital assets has led to the necessity
ofunderstanding their place among an organization's assets,
in developing approaches to formalizing the term "digital
assets," options for their assessment, and the methodology
of accounting and presentation in financial reporting.
The attempted resolution of the aforementioned issues is
the focus of the proposed research.

Review of recent research and publications. Scientific
works by scholars such as R. Maidanik, V. Sergienko,
V. Ivanyuk, D. Pogribnyi, V. Logoida, N. Arkhireiska,
Ye. Bondarenko, L. Akimova, K. Kovalchuk, O. Kud, and
others are dedicated to analyzing the concept and legal
nature of virtual assets. At the same time, legal regulation
of the virtual asset market is one of the most relevant issues
within legislative initiatives. Given this, there is a need
for theoretical research on the analysis of the concept of
"virtual assets," their legal nature, and classification.

The aim of the article is to analyze current approaches
to defining the concept, explore the possibilities of apply-
ing individual IFRS provisions for accounting digital
assets, and outline the classification of virtual assets.

Presentation of the research material. We currently
live in a digital world, in the era of the 4th industrial
revolution, which means that we encounter digital assets
hundreds, if not thousands, of times every day. From photos
stored on your iPhones to movies you watch on Netflix or
accounting and other documents stored in iCloud, etc. But
what exactly is a "digital asset"? Let's try to understand.

Firstly, it's worth mentioning that the concept of
the term "asset" or "property" has been around for a
long time. According to paragraph 3 of the National
Accounting Standards (NAS) 1 "General Requirements for
Financial Reporting," assets are resources controlled by
an entity as a result of past events and from which future
economic benefits are expected to flow. Thus, assets, or an
organization's property, are the result of previous economic
transactions aimed at obtaining future economic benefits
(i.e., income).

However, the term "digital asset" is relatively new,
and under it can be understood, as the name suggests, any
electronic resource that has value. For example, accounts,
images, etc.

Judging by the name of this asset, it should have a direct
or indirect relation to intangible assets due to the complete
absence of tangible form. So let's start with defining what

intangible assets are, and then determine the relationship
between intangible and digital assets.

In the simplest and broadest sense, anything that exists
in digital form and can be used to create value is a digital
asset. This includes audio files, videos, logos, databases,
software, and websites, which have existed since the 1950s.

The technological progress of the 1990s contributed
to the development of company websites and digital
equivalents of a range of physical assets, such as paper
documents, photographs, and cash, and enabled the
dematerialization of financial instruments such as stock
certificates.

Over the past few years, advancements in cryptography,
distributed ledger technologies (DLT), and smart contracts
have expanded the ways in which digital assets are created,
used, and transferred. This has led to a recent wave of digital
assets, including crypto-assets such as cryptocurrencies,
non-fungible tokens (NFTs), central bank digital currencies
(CBDCs), asset-backed tokens, and tokenized real estate.

Although this history lesson shows that digital assets are
not a new phenomenon, debates related to the accounting
issues of digital assets seem to be gaining momentum only
now, reflecting their complexity.

And these debates seem likely to intensify as the
volume and nature of digital assets continue to expand
due to further developments and innovations in emerging
technologies such as augmented/virtual reality, artificial
intelligence, Web 3.0, quantum computing, and 5G.

While the term "digital assets" is often used to denote a
subset of digital assets supported by DLT, such as crypto-
assets, it is important to remember that the scope of
application is much broader and encompasses both legacy
digital assets and any future digital assets.

Digital assets have existed since the early days of
computers. People have been creating and using them
in personal and business environments for decades.
The development of the Internet, smartphones, and other
technologies has taken this evolution to an entirely new
level, making all kinds of digital assets more accessible to
people worldwide.

Digital assets have evolved into something more than
just words, images, videos, audio, and documents that
we traditionally associate with this term. When Bitcoin
was introduced in 2009, it brought with it blockchain—a
distributed public ledger secured by a consensus
mechanism. While this concept was not new, as data
itself became a valuable digital asset requiring security
measures, management, and storage. Distributed ledgers
and the information contained within them had already
existed for some time.

However, this was new to most people who lived and
worked outside the realms of data science, management,
analysis, or any other area requiring large distributed data
networks.

For a digital asset to be considered an asset, it must
have the potential to create value as it can be used in a
way that creates value for the owner. Then, the digital asset
must have the ability to transfer ownership rights through
purchase, gifting, or other means of transferring rights to
anyone else along with the value it can bring. It should also
be discoverable or storable so that it can be found.

Digital assets now encompass everything from words
to corporate ownership or real estate via tokenization.
Defining the term "digital assets."
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The concept of "digital assets" has not been formalized
until now, despite numerous attempts to provide at least
a basic definition of such assets, mainly undertaken by
IT technology specialists and lawyers.

A digital asset is anything in digital form that can create
value (utility).

As before, you can create something in digital form, but
it won't be a digital asset if it lacks value (utility) to you.

In our view, the peculiarity of digital assets and their
distinction from traditional property objects, which can exist
both in tangible and digital form, lies in the fact that they
are not only intangible by nature but also do not require
materialization in the real world for their existence and use.

Thus, Digital assets are any type of files with values
created and stored in digital form and owned by the
organization on proprietary rights (at least by the right of
use). In other words, a digital asset is any asset that exists
in digital form, has value for the organization, and includes
the right to use.

The IFRS Interpretations Committee in the Conceptual
Framework for Financial Reporting defines an asset as a
"resource controlled by the entity as a result of past events
and from which future economic benefits are expected,"
and that "physical form is not essential to the existence of
an asset." "An economic resource is a right that can bring
economic benefits."

While some researchers adhere to the view that the
uncertainty as to whether future economic benefits will
flow from a digital asset to the organization means that the
asset does not exist, it is generally considered that a digital
asset is an asset (based on the fact that there is sufficient
control and certainty regarding future economic benefits).

In our opinion, the real challenge of accounting for
digital assets is primarily related to their classification and
valuation.

However, in practice, organizations will need to assess
whether each of their digital assets meets the concept of
an asset.

When discussing the accounting issues of digital assets,
there are various perspectives on whether digital assets
meet the definition of assets or not. Proponents of such an
approach have noted in their research that the Conceptual
Framework developed by the Committee does not require
the physical existence of an asset, although organizational
control over benefits often results from legal rights.

In my opinion, the presence of a digital asset meets
the definition of an asset. This is because the organization
either purchases or creates the digital asset (i.e., a past
event), and can control the digital asset object, meaning it
can decide when to sell or use it in its operations (digital
assets represent controlled resources). Finally, if the
organization sells or exchanges digital assets for any other
goods or services, it is expected that this organization will
receive economic benefits.

Some researchers believe that if the recognition criteria
for assets under IFRS are met and apply to digital assets,
then they should be recognized as assets.

I believe that digital assets meet the established IFRS
criteria, which include three main aspects, namely:

1. Digital assets are a current economic resource.

2. They are controlled by the organization as a result of
past events.

3. They have the right and ability to receive economic
benefits.
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Thus, digital assets as assets have the following
characteristics:

There are certain volumes of digital resources that the
organization has the right to control and control over which
can be transferred to third parties.

They are current economic resources - rights or access
to future economic benefits (digital assets are a digital
representation of value or contractual rights).

Future economic benefits are expected — digital assets
have value (utility) in exchange and/or utility in use.

Legally controlled by the legal entity-owner, as
well as other circumstances depending on contractual
arrangements, jurisdictional regulation, etc.

Arising from past transactions — acquired from other
organizations or created by the organizations themselves
for consumption.

In summary, digital assets are most likely a component
of intangible assets.

There are many different types of digital assets. A list of
the most well-known assets, compiled from open sources,
is presented in Table 1 below.

Table 1
Types of Digital Assets
No Digital assets list
1. | Text files
2. | Images
3. | Websites
4. | Computer programs
5. | Videos
6. | Graphic files
7. | PDF files
8. |Slide decks
9. | Spreadsheets
10. | Code files (such as HTML, CSS, JavaScript, Python, ...)
11. | Photos
12. | Databases
13. | Books
14. | Audio/music
15. | Animations
16. |Illustrations
17. | Manuscripts
18. | Email and email account records
19. | Logos (trademarks)
20. | Social media accounts
21. | Gaming accounts
22. | Tokens
23. | Cryptocurrency

The approach arising from a legal perspective involves
considering digital assets as property based on the
following indicative attributes of ownership:

Digital assets can be defined or identified.

Uniqueness and control, where the owner of the private
key has exclusive control over the digital asset.

The transferability of digital assets may be permitted
by third parties.

Certainty about digital assets — analogous to other
physical assets, which can exist only until they are fully
depreciated, disposed of, or lose their digital form.

The issues of financial reporting and accounting for
digital assets include:
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— Classification of digital assets;

— Valuation of digital assets (cost, fair value, or
impairment);

— Recognition of gains and losses at fair value (profit
and loss or other comprehensive income);

— Basis and method of valuation of digital assets.

While IFRS standards are not directly applicable to
digital assets, the scope of [FRS may include elements with
characteristics of digital assets and thus be applicable.

Thus, we have no alternative but to refer to existing
accounting standards — to outline the hierarchy of using
IFRS standards for accounting for digital assets.

To determine which IFRS standard to apply, one
should refer to paragraph 7 of IAS 8 "Accounting Policies,
Changes in Accounting Estimates and Errors," which states
that a specific IFRS standard should be used if applicable.

Building on the assumption that there is compelling
evidence that digital assets should be considered assets,
let's consider the provisions of several IFRS standards that
provide guidance on the accounting for various classes of
assets and merit consideration to determine whether they
could be used for accounting for digital assets. Here are
these standards:

1. Cash (IAS 7 "Statement
IFRS 9 "Financial Instruments") [17].

2. Non-cash financial assets (IAS 32 "Financial
Instruments: Presentation," [FRS9"Financial Instruments").

3. Investment property (IAS 40 "Investment Property").

4. Intangible assets (IAS 38 "Intangible Assets").

5. Inventories (IAS 2 "Inventories").

Let's examine in more detail the application of the
provisions of each of the listed standards for accounting
for digital assets.

Are Cryptocurrencies, as digital assets, indeed Money
(or their equivalent)? In IAS 7.6, cash is defined as "cash
on hand and demand deposits." Additional guidance is
provided in paragraph AG3 of IAS 32, which states: "Cash
(cash equivalents) is a financial asset because it is a medium
of exchange...". Currency (including foreign currency) is
typically recognized as cash.

Ofthelisted digital assets, only theterm "cryptocurrency"
suggests that it is currency; however, this does not mean that
it is necessarily cash for accounting purposes. It may be the
case that some (but not all) cryptocurrencies among digital
assets could be used as a medium of exchange; indeed,
this was the original purpose of Bitcoin and some other
cryptocurrencies. However, it seems that cryptocurrencies
are a limited medium of exchange against most traditional
national currencies. This is partly due to the fact that unlike
traditional currencies such as the US dollar and the Euro,
they are not backed by a central bank and are not recognized
as legal tender in most jurisdictions. Additionally, some
very large financial institutions in Canada and the US have
banned the purchase of cryptocurrencies on their credit
card platforms, citing "high volatility and risk" as leading
factors underlying their decision.

It is currently unlikely that cryptocurrencies could be
accounted for as traditional money or its equivalent.

Money. As a form of digital money, ownership of
cryptocurrency might have been expected to be recognized
as traditional money. However, unlike traditional money,
cryptocurrencies are not backed by the government or a
central bank. Additionally, they are not considered legal
tender in practically all jurisdictions.

of Cash Flows";

When considering this in the context of accounting,
IAS 7 "Statement of Cash Flows" [3] does not provide
a definition of cash, merely stating that "cash includes
cash on hand and demand deposits." However, in
IAS 32 "Financial Instruments: Presentation," it is stated
that "[6] currency (cash) is a financial asset because it is
a medium of exchange and therefore the basis on which
all transactions are measured and recognized in financial
statements." Looking at this description, it is clear that
cryptocurrencies cannot be considered equivalents to
traditional money, as defined in IAS 7" [3], because they
cannot be easily exchanged for goods or services.

Cash Equivalents. In addition to cash, IAS 7 defines
another category, "cash equivalents" — instruments that are
almost as good as cash because they are similar in nature.
The question arises: can cryptocurrencies fit this definition?
According to IAS 7, "cash equivalents are short-term,
highly liquid investments that are readily convertible to
known amounts of cash and are subject to an insignificant
risk of changes in value." Based on this definition, it
seems evident that cryptocurrencies cannot be classified
as cash equivalents, as they are subject to significant price
volatility (for example, Bitcoin lost around 28% of its
value in January 2023) [3].

IAS 38 contains two possible approaches to
accounting — cost or revaluation.

Cost. Under this approach, intangible assets are initially
measured at cost and subsequently measured at cost less
accumulated amortization and impairment losses. Cost is
defined as "the amount of cash paid or the fair value of
other consideration given to acquire an asset at the time
of its acquisition or construction, or, where applicable, the
amount attributed to that asset when initially recognized in
accordance with the specific requirements of other IFRSs,
for example, IFRS 2 'Share-based Payment" [7-15].

Revaluation. Intangible assets may be accounted for at
revalued amounts under IAS 38 provided there is an active
market for them (which may not be the case for all types
of digital assets). Under the revaluation model, intangible
assets are initially measured at cost and subsequently
measured at fair value less accumulated amortization and
impairment losses [7-15].

IAS 38 requires that increases in revaluation be
recognized in other comprehensive income and accumulated
in equity under the heading "Revaluation Surplus.”
However, increases in revaluation must be recognized in
profit or loss to the extent that it reverses a revaluation
decrease of the same asset previously recognized in
profit or loss. Revaluation decreases are recognized in
profit or loss. However, decreases are recognized in other
comprehensive income to the extent of any credit balance
existing in the revaluation surplus in respect of that asset.

To apply the revaluation model under IAS 38, the fair
value of the intangible asset must be reliably measurable.
Intangible assets are generally rarely revalued, as
active markets for them are infrequent, but when digital
assets are traded on an exchange (cryptocurrencies), it
may be possible to apply the revaluation model under
IAS 38 [7-15].

Active Markets. IFRS 13 "Fair Value Measurement"
defines an active market as "a market in which transactions
for the asset or liability take place with sufficient
frequency and volume to provide pricing information on
an ongoing basis." IFRS provides little additional guidance
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to support this definition, so judgment is required when
determining whether an active market exists for certain
digital assets (such as cryptocurrencies). For more well-
known currencies like Bitcoin, where significant trading
occurs daily, it may be relatively easy to demonstrate the
presence of an active market. However, for less-known
cryptocurrencies, this may not be the case, especially if
transactions are not conducted in cash. We believe that
while under some circumstances it might be possible to
go beyond cash transactions (for example, exchanging
for other cryptocurrencies that are considered to have an
active market), greater weight should be given to cash
transactions.

Companies holding digital assets (cryptocurrencies)
under the revaluation model must also disclose details
such as the tracking of movements on revaluation and their
reflection in other comprehensive income. For example,
whether this is done for individual coins, which exchange
is used for measurement, and at what time (given that many
exchanges operate 24/7).

Depreciation and  Impairment. According to
IAS 38, a company must assess whether the useful life of
an intangible asset is finite or indefinite. When conducting
such an assessment, the standard specifies that an intangible
asset should be considered to have an indefinite useful life
if there are no foreseeable limits to the period over which
the asset is expected to generate net cash inflows for the
entity. Considering that perhaps only cryptocurrencies
among the entire spectrum of digital assets are intended
for use as a store of value over time, we believe that for
the purposes of IAS 38, their useful life is indefinite.
However, we note that technological changes can be rapid,
and that "indefinite" according to IAS 38 does not mean
"infinite" [7-15].

An intangible asset with an indefinite useful life is not
amortized but must be tested for impairment by comparing
its recoverable amount with its carrying amount annually
and whenever there are indicators that the intangible asset
may be impaired.

According to IAS 36 "Impairment of Assets," an
impairment loss should be immediately recognized
in profit or loss, except for cases where the asset is
carried at a revalued amount. Any impairment loss of a
revalued asset is considered a decrease in revaluation in
accordance with the standard under which it was revalued.
As mentioned above, IAS 38 states that a decrease in the
carrying amount of an intangible asset due to revaluation is
recognized in profit or loss. However, the decrease should
be recognized in other comprehensive income to the extent
of any credit balance in the revaluation surplus related
to that asset.

IAS 36 also states that the reversal of an impairment loss
for an asset, other than goodwill, should be immediately
recognized in profit or loss unless the asset is carried at
a revalued amount. The standard requires any reversal of
an impairment loss for a revalued asset to be considered
an increase in revaluation in accordance with the standard

under which it was revalued. IAS 38 states that "if the
carrying amount of an intangible asset increases as a result
of revaluation, this increase should be recognized in other
comprehensive income and accumulated in equity under
the heading of revaluation surplus. However, the increase
should be recognized in profit or loss to the extent that it
reverses a revaluation decrease of the same asset previously
recognized in profit or loss."

Choosing the method of assessing intangible and
digital assets in an organization's accounting and
reporting. The application of one method or another for
assessing intangible and digital assets is determined by the
organization's business model. Where the organization's
business model involves transforming assets at input to
create new assets or services at the output of the model, we
believe that historical cost is usually the most useful basis
for assessing such assets. Where the firm's business model
does not involve transforming assets at input but instead
involves buying and selling assets in the same market to
profit from changes in market prices, we believe that fair
value is usually the most useful basis for assessing property.
Whichever method of asset and liability assessment is used
in financial reporting, disclosure of information about the
alternative method of assessment may be useful to users
provided that the benefit of providing this additional
information exceeds the cost of obtaining it. Additionally,
in the case of using more than one method of asset
assessment in accounting, reports should be structured
to make clear the calculation of profits and losses arising
from the application of each assessment method.

Conclusions. Digital assets are identifiable non-
monetary assets without physical substance and meet the
definition of an intangible asset.

Digital assets satisfy the definition of an intangible
asset as they are identifiable and separable or arise from
contractual or other legal rights.

Therefore, there is still no consensus on the legal nature
and essence of virtual assets. However, most countries
are not ignoring the rapid development of this financial
phenomenon and are attempting to create an appropriate
legal framework for regulating all possible types of such
assets. There are certain trends in defining the concept of
"virtual assets." At the legislative level of many states,
there is a transition from the concept of "virtual currency"
to the concept of "virtual asset," which is significantly
broader in understanding. By elaborating on the concept
of "virtual asset," legislators have begun to focus on
distributed ledger technology, indicating a more thorough
approach to studying and understanding this phenomenon.
The transition from the concept of "virtual currency" to the
term "crypto-asset" in the European MiCA regulation, which
is expected to be implemented in Ukrainian legislation
in the future, raises doubts. Nevertheless, the concept of
a virtual asset is broader and its use is considered more
appropriate. The absence of comprehensive regulation of
DeFi and NFT in the MiCA regulation already indicates
the imperfection of this act.
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EKOHOMIYHA BE3IEKA YKPAIHU B YMOBAX I'lBPUJIHUX 3ATPO3

ECONOMIC SECURITY OF UKRAINE IN THE CONTEXT OF HYBRID THREATS

Anomauin. B cmammi 0ocniodiceno 2i6puoni 3aepo3u, ujo MOICYmy cepiosHo niopusamu 008ipy 00 GiHancooi cucmemu,
nociputyeamu iH8eCMuYiiHUL KAiMam, CAPUYUHAMU eKOHOMIYHUL CNAO MA 3A2POACY8amu CMIUKOCMI Kpainu 6 yiiomy i Hayio-
HanbHIll ekoHoMiuHil Oe3neyi, 30kpema. TlosnomacuimadbHe 8ilicbKoe 8MOPSHEHHS HeaOUAK aKmMyanizyeano NUManHs 3abesne-
YeHHs KOHYenmy «6e3nexuy 3a2aiom ma eKoHoOMiuHoi be3nexu 30Kpema yepes popmyeanns degiyumy pecypcis (v pisnux eauy-
351X), NOUWKOONCEHHSL BANCTUBOT IHPPACMPYKMYPU, 3ANEHCHICIb BI0 eHepeemUuuHOl iHppacmpykmypu, 30ibULeHHS 0ePHCABHO20
bopey, nepedymos (Pinanco6o2o KONAncy ma O0OMEMCeHHs: 308HIUHbOL MOP2IGLl — WO 3a2POdNCye CMabiIbHOCI HAYIOHAIbHOL
eKoHOMIKU. Aemopu 3a3nauaiomy, wo 3a0e3nedents pe3epeis, 3axucm iHgpacmpyknypu ma ousepcugixayis pecypcie maoms
cmamu KpUumudHUMY Cmpameisimu 015l 30epedcettsi eKOHOMIUHOT CMITIKOCME 8 YMOBAX 60CHHO20 KOHGDIIKMY.

Knwuosi cnosa: exonomiuna 6esnexa, nyoniuHe ynpaeiiHHs, MOOelb AKMUBHOZO 3a0e3nedeHHs eKOHOMIYHOI Oesnexi,
€8ponelicbKa ma €6poamianmudna inmezpayis, 2iopuoHi 3a2posu, MmiHb068a eKOHOMIKA.

Abstract. Introduction. The article actualizes, in accordance with the stated Purpose, the sphere of economic security, which
should guarantee the basis for the dynamic framework of the system — economic development. Methods. The methodological
and theoretical basis of the study were: generalization, dialectical, analysis and comparison, normative, etc. Results. Considers
conceptual approaches to the definition of economic security, and the role that public administration plays within the framework
of nine key components of economic security: production, demographic, energy, foreign economic, investment and innovation,
macroeconomic, food, social and financial. The role and place of European and Euro-Atlantic integration in ensuring Ukraine s
economic security are investigated. The authors identify several exposures in the economic aspect of hybrid influence, which
can be applied in practice in the current global hybrid confrontation. They consider the shadow economy as one hand a threat
to economic security and countering hybrid threats, and on the other hand, as a source of opportunities for restoring Ukraine s
economic potential during and after active hostilities (in the context of the ongoing hybrid war). The article analyses the threats
and negative consequences, advantages, and disadvantages of the shadow sector; and also examines three main areas of the
shadow economy: the informal economy, criminal activity and fictitious activity, as the basis for hybrid threats that combine
economic, criminal and political aspects. Conclusion. In this sphere, the State should have the tools to intervene in the economic
process (to a limited extent — when necessary). For the legal regulation of national economic security, it is appropriate to use the
model of active ensuring of economic security of the state, since this approach involves taking preventive measures and active
state policy in the field of economy, including creating incentives for investment, innovation and development, thereby ensuring
the sustainability of economic growth. On the other hand, given the need for a balance between private and public interests in
society and the State, it is noted that non-State actors of economic interaction, as one of the objects of national economic secu-
rity, should be protected from excessive public interference in their private activities.

Keywords: economic security, public administration, model of active economic security, European and Euro-Atlantic
integration, hybrid threats, shadow economy.

IMocTanoBka npodjaeMu. Po3misgaioun KOHIENT «6e3-
TIEKM», BAPTO 3BEPHYTUCH JI0 PO3YMIHHSI B3a€MO3B’SI3KY
MIPUPOJHOTO OakaHHs JIIOAMHM (M CychmijbeTBa — SIK
Tpyny JIonei) 3a0e3meYeHHsT MOXIIMBOCTI, 3 OIHIET CTO-
POHH, CBOTO CTabiTBHOTO iCHYBaHHS (SK CTaTHYHA pamMKa
CHCTEMH) Ta, 3 IHIIOI — PO3BUTKY (AK AWHAMIYHA paMKa
CHCTEMH).

118

BianoBigHO 10 Teopil MOTHBALIIT, 110 PO3KPUBAE i€pap-
Xi0 TIOTPEO JIFOJMHU, OJHIEKD 3 MEPBUHHUX 1 KIFOYOBHUX,
nopsia 3 QiziosnorivHUMHU noTpedaMu (B ki, 015131 TOIIO)
€ Oe3meka. BoHa € HEOOXiHOI XapaKTePHCTUKOI Ta
BaKIIMBOIO MEPEIYMOBOO VIS KUTTEIISIIBHOCTI Ta JKUT-
TE€3MATHOCTI 0COOM, CYCIIBCTBA Ta JACPKaBU. 3 MOIIIIIY
HIMPLIOTO0 KOHTEKCTY, MOHATTS «0e31eKka» BU3HA4Yae CTaH
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JIIOZICBKOTO CYCITUIBCTBA, IPH SKOMY 3a0€3IeUyeThCs Horo
HOpMaJIbHE iCHYBaHHS ((DaKTMYHO — BHDKMBAHHS) Ta PO3-
BUTOK. be3neka iHTepnpeTyeThes K KpUTepii uis 30epe-
JKCHHS 00°€KTa Ta TapaHTyBaHHS HOTO CTAOUTFHOTO (QyHK-
nionyBanHA [10].

CycrijibHI IHTEPECH, HE3BAKAKOUM HA iX BAXKJIHUBICTH
JUISL COLIIyMY, MalOTh CBOIO pi3HOMaHITHiCTh. Baprto Bpa-
XOBYBaTH, L0 T€ IO CIPUHAMAETHCS SIK paliOHAJBHE,
JIOLUThHE 1 ONTHMANIBHE JIUIsI OTHOTO ITyOIIIYHOTO Y0’ €KTa,
MOXKe He OyTH MpHAHATHAM dYepe3 Ti 4M iHIm obcra-
BUHHU U1 iHIIoro(ux). [lo Toro », BTpy4aHHS JepiKaBH
y NpHBaTHI CIpaBM Mij 4ac peaiizauii 1HIUBIIyalbHUX
iHTEepeciB OOMEXYIOThCS TYONIYHUMH IHTEpecamH, M0
€ 00’exTHBHOI HeoOximHicTio [1]. BigmoBigHo, icHye
CKJIaHICTh OaJaHCy MiX 1HAWBITyaTbHUMH 1 3arallbHIMH
iHTepecamMu B CYCITbCTBI Ta AeprKaBi.

OpHak, cydacHe CyCIIbCTBO Ta CydacHi JibepanbHO-
JICMOKpaTH4HI JIep)KaBu BPaxoBYIOTh I BIAMIHHOCTI Ta
KOH(QJIIKTH 1 HamararoThCsl 3HaWTH OanaHC y CTBOpPEHHI
IIPaBOBOrO (PPEHMBOPKY (B TOMY YHCIIi JJIsl TapaHTyBaHHS
paB i CBOOO JIFOAMHU), COLIaTbHINA MiATPUMIIL, TOMTYKaX
KOHCEHCYCY Yepe3 [IiaoT y CyCIiIbCTBI.

BaxnuBuM y bOMy acTieKTi € eKOHOMIYHUI PO3BUTOK
KA MOke c(OpPMyBaTH HOBI MOMKJIMBOCTI 3310BOJICHHS
norped ¥ cycmijbcTBa B HUIOMY M KOXKHOTO OKPEMOTO
IHIMBIyyMYy IIbOTO CYCITUIBCTB 30KpeMa. TakuM YHMHOM,
aKTyali3yeTbesi cdepa EKOHOMIYHOI Oe3lekw, Mo Mae
TapaHTyBaTH OCHOBY AJIsI AWHAMIYHOI PaMKH CHCTEMH —
€KOHOMIYHOTO PO3BUTKY.

AHaJi3 ocTaHHIiX Aochimkens i myOaikamiii. Exo-
HOMiYHa 0e3reKa € OJHI€I0 3 KIIFOYOBUX TEM JOCIIKEHb
cepell SK BITYM3HSHMX TaK 1 3aKOPAOHHUX HayKOBIIB.
Tak, cepen BITYM3HSHMX JIOCITI/DKEHb NPHUCBSUCHHUX il
BaXXITUBIH TeMi, Tl BUOKpeMuTH podotu ['purerko O.A.,
Huxoro A.IL. [6], XKamima S.A. Jlymux 10.0. [8],
Moprys H. C. [10], llleBuenko JI.C. Ta in. 30kpeMa, HUMH
1 He TUTBKHM B Pi3HI MEPion yacy NOCITIPKYIOThCS BIUIUB
30BHINIHIX OOpriB Ha €KOHOMIUHY Oe3neky YkpaiHu, aHa-
JM3YIOTBCSA PU3UKKA (HIHAHCOBOI CHCTEMH, CTpaTeriuHi
HaTpsMU  3a0e3MedeHHs eHEepPreTHYHOI Oe3MeKH TOIIO.
Le#t inTepec 0OyMOBICHHI TepemyciM HEOOXiTHICTIO
BUPIIIEHHS MPO0OJeM, OB’ SI3aHUX 13 3aXHCTOM EKOHOMIY-
HUX THTEPECIB JepKaBh Ta 3a0e3MeUEHHAM CTa0UTBLHOTO ii
po3BuTKy. Tok, yacToTa 3raJyBaHHs Li€l TEMU B HAYKOBHX
KOJIaX CBITYHTH PO ii aKTyaJIbHICTh, BAKJIMBICTH Ta HEOO-
X1THICTB MMOJANBIIHX TOCIIIKEHb V il cdepi.

Merta crarTi. MeToro cTaTTi € JOCTIAUTH EKOHOMIUHY
0e3reKy, sIK OCHOBY JJIsl TUHAMIYHOI PaMKH CHUCTEMH —
€KOHOMIYHOTO PO3BHUTKY YKpaiHH Ta BILIMB Ha Hel riopua-
HUX 3arpos.

Buxiaa ocHOBHOro Marepiajy aocJigxenHs. Bax-
JIUBO PO3TIISAAATH PO3BUTOK cepr eKOHOMIuHOI Oe3rmeKn
3 JIBOX KJIFOUOBHX MOIVISIIIB: SIK OKPEMHH BEKTOp, IO CTa-
HOBUTb HEOJIMIHHY YacTHHY 3arajibHOI HallilOHAJILHOI 0e3-
TICKH, 1 IK CUCTEMY PI3HHX CyO’€KTIB, SIKi MAIOTh BiJIIIOBI-
JalbHICTh 32 opMyBaHHs 11i€i cdhepu [8].

Posmsinaroun  cpopMoBaHi KOHIETITya bHI  ITiIXOMH
I0/I0 BU3HAYCHHS CKOHOMIUHOI OE3MeKH BapTO 3yIHHH-
THCB Ha ICTOPUYHOMY Ta CUCTEMAaTHYHOMY MOTVISIII Ha PO3-
BUTOK I1i€l chepu:

1. IcropudHU OIS BUIISIE ACKUTbKA TIEPIOIIB PO3-
BUTKY KOHIIENITY €KOHOMIYHOI Oe3MeKH: KaMepasicTHYHa
KOHIICTIIisl 3aXHCTY 30BHINIHEOCKOHOMIYHOI Oe3MeKu aep-
KaBH, Mo chopmymoBanacs y 1840-x pokax; keifHciaH-

ChKa KOHIICTIIisI 3aXUCTY JCPIKaBU BiJl BHYTPIIIHIX 3arpo3
MaKpOEKOHOMIYHOTO XapakTepy, o Oyia aKTyalbHOI y
1930-x pokax [12].

2. CucTteMaTHYHUH TOTVISI HA BU3HAYCHHS CKOHOMIY-
HOi Oe3meku BuAinsAe (QyHKUIOHATBHUN, IHCTUTYIIOHAIb-
HUI Ta KOMIUICKCHHH MMiaxoad. BiamoBigHo m0 (yHKII-
OHAJIBHOTO TMIJIXOy, €KOHOMi4Ha Oe3rleKa BBaXKAETHCS
MIEBHUM CTAHOM €KOHOMIKH, 110 JI03BOJISIE T IPOTHCTOSTH
30BHIIIHIM Ta BHYTPIIIHIM 3arpo3aM. [HCTHTYiOHATBHIH
(abo cumcremMHO-3a0e3MedyBaNbHIN) MiAXiT (HOKYCYETHCS
Ha METOAax HeHTpamizamii icHyrounx 3arpo3. BiamosinHo
JIO KOMILIEKCHOTO (KOMOIHAIIHOT0) MiIX0/y, EKOHOMIYHA
Oc3reKa TMOB’SI3YEThCS 3IaTHICTIO €KOHOMIKH JIO TIO/IajIh-
IIOTO PO3BUTKY 3 METOIO 3a0€3IIEUEHHS CTAJIOr0 PO3BUTKY
nepxkasu [10].

Posrsigaroun KOHIEMIIIO EKOHOMIYHOT O€3IeKH, Teo-
PETHYHI NOIIAAN HAJAIOTh 3arajbHe PO3yMIiHHS MPUHIM-
MiB Ta MiJXOMIB, ajie 3 IHIIOro OOKYy — aJisi (JOpMYBaHHs
MOBHOTO Ta PEaJiCTUYHOTO 00pa3y €KOHOMIYHOI Oe3MeKH
B)KJIMBO BPaxXyBaTH MPAKTHYHUH aCIIEKT Ta KOHKPETHICTb,
o Mae OyTH 3aKpilJICHa Ha 3aKOHOJIAaBUOMY PiBHI.

OnHak, SK 3a3HA4aroTh JIOCIIJIHUKH, Ha 3aKOHOJAB-
4OMYy piBHi, ChOTOTHI MU HE Ma€MO BCTaHOBJICHI KOHKPETHI
BU3HAYEHHsI CTPYKTYPHOI'O Ta KATErOpiiHOro arnapary eKko-
HOMIuHOI Oe3mnekn Ykpainu. 3 iHHIOro OOKy, JTOKJIaJHHUN
OIUC WX TMOHATh MOKHA 3HAUTH y HOPMATHBHHX aKTax,
[0 BUJAKOThCSA NPOQPIIBHUMHU LEHTPAIBHUMH OpraHaMu
BHUKOHABYOI Biagu. BIiAMOBIAHO 0 TaKWX akTiB, €KOHO-
MiyHa Oe3leKa O3Hadyae «CTaH HaIlOHAJIbHOI €KOHOMIKH,
1110 JI03BOJISIE Tif 30epiraTi cTabiIbHICTh Y BHYTPIIIHBOMY
Ta 30BHILIIHBOMY KOHTEKCTI, 3a0e31edyBaTH BHCOKY KOH-
KypPEHTOCHPOMOXKHICTE Yy TIIOOAJILHOMY €KOHOMIYHOMY
CepeloOBUIIL i BimoOpa)kae 3MaTHICTh HAI[IOHATBHOI KO-
HOMIKH JIO CTaJoro i 30amancoBaHOro 3pocTaHHsD). Kpim
TOTO, y 3a3Ha4CHHUX aKTaX BHOKPEMJICHO J€B’SITh KIFOYO-
BUX CKJIaJIOBUX €KOHOMIYHOI Oe3MeKku: BUPOOHHYA, IEMO-
rpadiyHa, eHepreTH4yHa, 30BHINIHHOCKOHOMIYHA, IHBEC-
TUIIITHO-1HHOBAIlIlHA, MAaKPOCKOHOMIYHA, IPOJIOBOJIBYA,
comianbHa Ta (piHaHCOBa Oe3mexka [§].

B KOHTEKCTI KIIFOYOBHX CKJIAAOBUX €KOHOMIYHOI O€3-
NIEKH, HABEJICHNX BHUILE, BAPTO PO3MIITHYTH, SIKY POJIb Bifi-
rpae myOiiuHe ynpaBiiHHsA (SK JiSUIbHICTH TIOB’s3aHa 3
BUPINICHHSM CTpaTeriYHuX 3aBAaHb CYCIIbCTBA Ta JAEp-
JKaBH) B KOXKHIH 3 ux cdep:

— BupoOnnua Oe3mneka: myOnidHe YIIPaBIiHHS CIPUSE
PO3BHUTKY TIPOMHUCIIOBOCTI Ta BHPOOHHWIITBA, PETYIIOE
BUKOPHCTAHHS PECypCiB, HOPMATHBHO-IIPABOBUMH aKTaMU
BU3HAYAE CTAHIAPTH SIKOCTI Ta OC3MEKH MPOAYKIIIi.

— Jemorpadivuna Oe3meka: nepapa uyepe3 MyOiivHe
YIpaBIiHHSA PO3pOOIIsiE COLialbHI MPOrpaMu, SIKi BIUIU-
BaIOTh HA PiBEHh HAPODKYBAHOCTI, MITpaliiiHy MONITHKY,
neMorpadiqHAi pO3MOIiT pecypeiB.

— Eneprernyna Ge3nexa: myOiiuHe yrpaBiiHHSA BU3HA-
Yae CTparerito PO3BUTKY Ta PEryJlOBaHHS EHEPreTHYHOTO
CEKTOpa, BKIIFOYal04uN BUPOOHUIITBO, TPAHCIIOPTYBAaHHS Ta
CIIO’KUBAHHSI €HEprii.

— 30BHINTHPOCKOHOMIYHA Oe3IeKa: IyOIiuHe yIpaB-
JHHS BU3HA4Ya€ 30BHINTHHOCKOHOMIUHY MOJITHKY, PEry-
JIIOE€ TOPTIBIIO, KOHTPOJIOE BATIOTHUK OOMIH Ta iHIII
30BHIIIHBOCKOHOMIYHI BiTHOCHHHU.

— IuBecTHmiliHo-iHHOBAIlIfiHA  Oe3meka:  myOmiyHEe
YIpaBJIiHHS CTUMYJIIOE 1HBeCTHLii Ta iHHOBawii, 3a0e3-
Megye 3aXUCT MPaB iHBECTOPIB, PO3POOIISIE MOMITHKY ITif-
TPUMKH JIOCII/KEHb Ta PO3BUTKY.
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— MaxkpoekoHoMiyHa ~ Oe3meka:  JepikaBa  uepes
myOJIiuHe YIpaBlliHHSA peryioe (ickaJibHy Ta TpOILIOBY
MOJIITHKY, CIIPSIMOBYEOYH SKOHOMIYHUI PO3BUTOK Ta CTa-
OITBHICTD.

— IIpomoBopua 6e3meka: myOiuHe yrpaBIiHHSI KOHTP-
OJIFOE€ BUPOOHUIITBO, 30epiraHHs Ta pO3MOIi MPOJOBOJIb-
CTBa, BU3HAYA€ CTAHAPTH OE3MEKH Xap4OBHX MPOIYKTIB.

— CouianpHa Oesneka: Jjepxasa dvepe3 IyOiiuHe
YIpaBIiHHS 3a0e3Neuy€e CUCTEeMY COLIAIbHOIO 3aXHCTY,
sIKa BKJIFOYa€ TICHCIi, MEAWYHE OOCIyrOBYBaHHS, 0e3po-
OITTS Ta i1HII aCTIEKTH COIIATBHOT M ITPUMKH.

— ®dinancoBa Oe3reka: myOJTiuHe ypaBIiHHSI BU3HAYAE
MOJIITHKY (hiHAHCOBOTO PETYJIFOBAHHS, KOHTPOJIOE OaHKIB-
CbKYy CHCTEMY Ta iHIII (hiHAHCOBI IHCTHTYLII, 3a0e3mneuye
CTIMKICTB (hiHAHCOBOI CUCTEMH.

Bcei mi acmektn myOIMidYHOTO YIPaBIiHHA CHpPSIMOBaHI
Ha 3a0e3MedyeHHst cTadiIbHOCTI, Oe3nekn Ta e(EeKTUBHOCTI
BiANOBIAHKUX cep. BoHU 103BOMISIOTH ACPKaBi pearyBaru
Ha BUKJIMKM Ta 3MiHH, pealli30BYBaTh IHTEPECH IpoMa-
JUSIH Ta JIep)KaBU B IIIJIOMY, a TaKOX 3a0e31euyBaTH OITH-
MaJbHUHN OaNaHC MK PI3HUMH CKIAJOBUMH €KOHOMIYHOT
Oe3meKH.

HepxaBa Mae pi3HOMaHITHI (yHKLIi y rapaHTyBaHHI
€KOHOMIYHOT 0Oe3leKH, 30KpeMa 3aXHCHY, PpEerylorouy,
3ano0ikHy, iH(opMaliiiHy Ta koHTpoibHy [10]. Binmo-
BIJTHO, JICp)KaBHA IOJITHKA CKOHOMIYHOI OC3ICKH BHUKO-
PHCTOBYETBCSI SIK IHCTPYMEHT JU1sl 3a0e3nedeHHs e(heKTHB-
HOTO (PYHKI[IOHYBaHHS CHCTEMH EKOHOMIYHOI O€3MeKH.
OCHOBHOIO METOIO TAKO1 AePKABHOT TOTITHKH € CTBOPEHHS
MEXaHI3My JIs TIOTIepePKeHHsT (POpMYBaHHs cOanaHCiB
y €KOHOMIIli, BUSIBIICHHS KIIIOYOBUX BHKJIHMKIB Ta 3arpos,
0 MOXYTbH MiJIpBaTH EKOHOMIYHY O€3MeKy IepKaBH.
Lli acrmexkTy MOBWHHI BpaxoByBaTtucs mpu (HopMyBaHHI
CTpaTeriii eKOHOMIYHOT MOJIITHKH Ta CTBOPEHHI YMOB IS
3a0€3MeueHHs] JOCSTHEHHS HAlllOHAJIBHUX EKOHOMIYHHUX
inTepecis [8].

J1o TOro X, BA)KJIIMBUM € MPOIEC PETYIsIil eKOHOMIKH
3 METOI0 3aro0iraHHs qucOalaHcaM Ta BHUPIILICHHS IPO-
OJeM, 110 MOKYTh BUHHUKHYTH y TIpoIieci ()YHKIIOHYBaHHS
puHKIB. [lepxaBa Ma€e BOJIOMITH IHCTPYMEHTAMH IS BTPY-
YaHHA Y €KOHOMIYHHH 1poriec (0OMeXeHO — KOJIU 11e Heoo-
X1JIHO), HAIpHUKIIAJ, NUISIXOM BCTAHOBJICHHSI €(DEKTHMBHUX
MEXaHi3MIB KOHTPOJIIO HaJl LliHAMH, OOMEXEHHSIM MOHO-
MTOJIFHUX TO3HIIIN, UM MiITPUMKOI KOHKYpPEHIIT — uepes
HOPMAaTHBHO-TIPAaBOBHI (PEHMBOPK B paMKax sSKOTO Mae
3a0e3medyBaTiCh (DYHKIIIOHYBaHHS HAIliOHAJIBHOI EKOHO-
MIKHM Ta €KOHOMIUHa Oe3rexa.

[Ipore, uist ep)kaByu BaXIMBO HE JMIIE CHOPMYBATH
MIPaBOBI HOPMHU, CIIPSIMOBaHI Ha 3a0€3MeYeHHS HAI[lOHAIIb-
HOI eKOHOMIYHO{ O€3MeKH, a i CTBOPUTH MEXaHI3MHU peajli-
3anii copMOBaHUX HOPM Ta IHCTPYMEHTH KOHTPOJIO 3a 1X
BUKOHAHHSIM.

3 iHI10TO OOKY, OYEBHIHO IO HEACP)KaBHI aKTOPHU €KO-
HOMIYHOT B3a€MOIiT SIK OZIMH 3 00’ €KTIB HAIlIOHAIBHOI €KO-
HOMIYHOI 0€3MeKH MaloTh OyTH 3aXHMIIEH] BiJl HaJMIpHOTO
yOIIYHOTO BTPYYaHHS y iX HPUBATHY JiSUTbHICTb.

[IpaBoBe perymoBaHHs 3a0e3MEYECHHsS EKOHOMIYHOI
(# ¢inaHCOBO-eKOHOMIYHOT) OE3MEKN SK BHIY JCpKaB-
HOTO YIPaBIIHHA Ma€ BH3HAYaTHUCS TAKUMH O3HAKaAMH:
BCTAHOBJICHHS HAIlIOHAJIbHUX CKOHOMIUYHHUX IHTEPECIB, 110
BH3HAYaIOTh 3MICT ITpaBa Ha iX 3aXUCT 3 METOIO CTa0UIb-
HOTO PO3BHUTKY JICP)KaBH; BHSBICHHS 3arpos3, IO BHHH-
KalOTh BHACTIIOK IPOTHIIPABHOI ITOBEHIHKHA CYO €KTiB
CYCHTBHUX BiTHOCHH; ()OPMYBaHHS TPABOBITHOCHH MiX
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cy0’eKTaMH, pPeryJbOBaHUX IPaBOM; 3a0€3MEYCHHS pery-
JSITOPHOT MiSTTBHOCTI JICPIKaBHUX OPraHiB, HAIUICHUX
IIPAaBOM 3aCTOCYBaHHS IIOBHOBAXXEHb 13 3a0e3MeueHHs
Oesmekn [3].

Jns mpaBoBOrO peryiroBaHHS 3a0e3MeueHHs Hallio-
HaJIbHOT €KOHOMIYHOT Oe3IeKH TOPEYHO BUKOPUCTOBYBATH
MOJIEeNIb aKTUBHOTO 3a0e3MeueHHs eKOHOMIUHOI Oe3rnekn
JIepXKaBH, OCKUTBKH IeH MiAXix mependadae BKHUTTS Ipe-
BEHTHBHHUX 3aXOJ[iB Ta aKTHUBHY MOJITHKY Jep>KaBh y cepi
EKOHOMIKH, BKITIOUAIOYH CTBOPEHHS CTHMYJIB JJIS iHBEC-
THUIi}, IHHOBALi/ Ta PO3BUTKY, 3a0€3MEUyIOUH THM CaMUM
CTaJIICTh €KOHOMIYHOTO POCTY.

L1 MozieNb BUKOPHCTOBYETHCSI B YCIX PO3BUHEHHX Kpa-
THaxX CBITY 1 Ma€ 3HaUYIIi IEpEeBark MOPiBHIHO 3 TACHBHOIO
MOJICIUTIO, IO (SIK BBAKAIOTH JESAKI TOCIITHUKH) 3aCTOCO-
BY€TBCSI OpTaHaMU JIepyKaBHOI Biaan YKpainu [9].

3abe3neueHHs] HalllOHAIBHOT EKOHOMIYHOI O€3MeKH €
BOKJIMBOIO TIEPEIYMOBOIO CTIHKOTO PO3BUTKY Oyb-sKOT
KpaiHu, 1 eBponelichbKa Ta €BpoaTyiaHTUYHA IHTErpalis — 11e
came Te Ha 110 MOJKE Ta MAa€ CIIUPAaTUCh YKpaiHa y [[bOMY
MTUTAHHI.

AJKe BOHU HAJarOTh MOKIUBICTH CHUIBHO pearyBaTH
Ha EKOHOMIYHI BHKIIMKH, Taki SK TI0OanbHi (DiHAHCOBI
KPH3H Y 3MIHU TOPrOBEIBHUX YMOB. A CIUIbHI pillIEHHS
MOXYTb JIOTIOMOI'TH 3MEHIIUTH HETaTUBHUI BIUIMB TAKUX
MO HA CKOHOMIKY YKpaiHu.

binpnie TOro, HaBITH HEPEIYMOBOIO IOYATKY €BPO-
MEHCHKOT Ta €BPOATIAHTUYHOI IHTETpaIlil e y CepeuHi
XX cropiyus ctanma OesmekoBa MeTa, ska copmyBaia
OCHOBY JIJIsl TIOJJJIBIIOTO €KOHOMIYHOTO PO3BHUTKY. Baxk-
JIMBUM acCHEeKTOM IIIJTICHOI KOMIIJIEKCHOCTI €BPOIEHCHKOT
Ta €BPOATIIAHTUYHOI IHTErpallii BUCTyIa€e MUBLTI3AIHHUI
BUOIp, 10 POOIATH KPAaTHH NPUEJHYIOYHCH JI0 [IUX TPOIe-
ciB, Ta MynerumLTiKanii MoxkimmBocted HATO (Ge3nexoBa
ocHoBa) Ta €C (MMOJTITHKO-EKOHOMIYHA, a 3 9aCOM U COIli-
aybHa, KYJIBTypHa, Ta 1HII 0CHOBH) [5].

[Tpore, HanTo BenMka Ta nMoTpedyroua pedopmyBaHHS
cTpykTypa iHctutywiit €C 3 ogHOTO OOKY, Ta ITOOOIOBAHHS
3a BJIACHMH CyBEPEHITET Ta 3aXMCT HAIIOHAJIBHUX IHTEp-
eciB KpalH-WICHIB 3 1HIIOTO — TMPU3BEIH 0 (HOPMYBaHHS
HEOJHO3HAYHOCTI y OadeHHI MailOyTHBROI poii eBporeii-
CHKOTrO 00’€JHAHHS y MUTaHHI 3a0€3M1CUCHHs HAIllOHAb-
HOT CKOHOMIYHOT OC3IEKH KpaiH-UJICHIB.

OnHak, y Cy4acHOMY IJI0Oalli30BaHOMY CBITi, peri-
OHaJbHA CKOHOMIYHA IHTETpallis CTAa€ >KUTTEBOI HEOO-
XIJHICTIO, OCKUTBKM BOHA JI03BOJSI€ KpaiHaM CITUTHHO
BUPINIYBaTH CKJIaJHI €KOHOMIYHI BUKJIMKH, ITiABHIYBaTH
KOHKYPEHTOCIIPOMOXKHICTB 1 3a0e3IeuyBaru CTIMKUN po3-
BUTOK, He 3a0yBarouu PO CBOi yHIKaJbHI IHTEpeCcH Ta
CYBEPEHITET.

Tox, aJlbTepHaTHUB BEIMKOMY IPOLECY €BPOINEHCHKOT
iHTeTpamii B MIOMY, a TaKOX €BPOIEUCHKIN iHTEerpamii
OKpEeMHUX KpalH HaIIOr0 PETiOHY, BKIIIOYAIOUH YKpaiHy,
MPAKTUYHO Hemae. [7100amizoBannii 0OMiH iH(pOPMAIIIETO,
TOBapaMH Ta MOCIyraMH CIIOHYKa€ JI0 PEerioHajgbHOI eKo-
HOMIuHOI iHTerpauii. B wmaiiOyTHbOMY, HaiiMOBipHimIe,
IHTeTpallis BifirpaBaTHMe KIIOYOBY POJIb y 3a0e3IeucHHI
cTabiTbHOCTI, PO3BUTKY Ta BIIOPSAIKYBAaHHI €KOHOMIYHUX
mpoIieciB — To0TO GOpMyBaHHI TEPEIyMOB 3a0e3MCUCHHS
HalliOHAJIBHOI (Ta HaIHALIOHAIBHOI, K10 po3rsiaaTy €C
B I[IJIOMY) EKOHOMIYHOT Oe3reku. Y 1bOMY KOHTEKCTi Baxk-
JMBO IYKaTH PIIICHHS, sIKI BPaXOBYBaTUMYTb IHTEpEeCH
BCIX CTOpiH, 30KpeMa, HUISIXOM 30aJaHCOBAHOI €BPOIICH-
CBKOI iHTETpaIlii Ta 3a0e3NeUeHHAM BiIIOBITHAX TapaHTIH
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JUIsl 30epe)KEeHHsI HalllOHAJILHOTO CYBEPEHITETYy Ta iJeH-
THYHOCTI €BPOIEHCHKNX Hallill.

MixHapomTHA SKOHOMIYHA B3a€MOJIIs II¢ JIUIIE Cepe-
OBWIIE, HA SIKE MOXKE CITUPATHCh I MDKHApOIHA M HaIlio-
HaJbHA €KOHOMIYHa Oe3Ieka, ajie 3 iHIIoro 60Ky — B HhOMY
OYEBHU/IHO MOXKYTh (POPMYBATHUCH i BiJIIIOBIIHI 3arpO3H.

Y cydacHOMy T1100aTi30BaHOMY CBiTi EKOHOMIYHI
3B’SI3KM MK KpaiHaMM HialoThCs 3HAYHUM MaHIITyJIs-
isiM 3 OOKY OKpPEMHX JEp)KaBHUX aKTOPIB, SIKi BUKOpPHUC-
TOBYIOTh IIHPOKUH CHEKTP E€KOHOMIYHHX IHCTPYMEHTIB
TaKWX SK CAHKII1, MOJaTKH, OOMEXEHHS Yy TOPTiBIi, MiX-
HApOIHI yroau, KOH(QICKAI[isi aKTUBIB, IICCIPSIMOBAHI
(iHaHCOBI BTpy4aHHs, iHAHCOBA MIATPUMKA, MHUTA, HAIli-
OHAJIbHE KPEIUTYBaHHS Ta PECTPYKTypu3allis 6opris [2].

Lli iHCTPYMEHTH MOXYTh BHKOPUCTOBYBATHCS SIK JJIS
JIOCATHEHHS MOJITHYHUX IIJEH, Tak 1 JUIst 3MIHA €KOHO-
MIYHHX TMapaMeTpiB KpaiH-mapTHepiB. Taki MaHImymsamii
MOXYTh MOPYIIUTH OaJlaHC IHTEPECiB, CTBOPUTU HCBH-
3HAYEHICTh Ta 3arpo3u i CTa0UIbHOCTI. OHIE0 3 TAKUX
3arpo3 Moxe OyTH EKOHOMIYHA 3aJICKHICTh KpaiH Bif Jes-
KHX KJIIOYOBHX TI'PaBLiB, M0 POOUTH iX BPa3iIUBUMH 10O
MOXKJIUBHX BTPY4YaHb Ta TUCKIB.

Y 1mpoMy KOHTEKCTi, perioHambHa E€KOHOMiYHA iHTe-
rpaiiis Ha0yBae 0COOJIMBOI Barv, OCKIbKM BOHA CTBOPIOE
MIIHAH (POHT CIIUIBHUX IHTEPECiB 1 MOXKE BHXOIMTH Ha
3aXUCT CBOIX WICHIB BijJl CKOHOMIYHHX BHKIIUKIB Ta HEOE3-
NeK LUITXOM KOOPIAHMHALII cTparerii, 00’€JHaHUX 3yCHIIb
Ta OOMiHY HalKpamMu npakTiukamu. OO0’ €THAHHS KpaiH
MOXK€ CTBOPUTH OLIBIII CTiKE EKOHOMIUHE OTOYCHHS, IO
JIoNIoMaraTiMe 3MEHIIMTH BIUIMB MOMJIMBHX 3arpos, B
TOMY YHCHI 1 TIOpHIHHX.

I'opuanwii BriB y cdepi eKOHOMIKH 03HAYa€ IIMPOKE
po30aaHcyBaHHs LIbOBOI KpaiHU, IO CIIOHYKA€E 10 IMij-
PHUBY AOBIpH CYyCITUIBCTBA /IO IEMOKPATHIHHUX 1HCTUTYTIB
Ta ypany. Hanpukian, ekoHOMiwHI 3axogm abo cTparerii
MOXXYTh OyTH BHMKOPHUCTaHI JUIsi HAJaHHS IOJITHYHOTO
THUCKY, Y4 EKOHOMIYHI BTPATH MOXKYTh CIIOHYKaTH 0 Iiepe-
ISy 30BHINIHBOIOITHYHOI TO3HIIIT AepkaBu abo ocla-
OJIeHHSI CTIHKOCTI i1 eKOHOMIKH, CYCITUIHCTBA Ta Oe31eKu [2].

ExoHOMiKa € OCHOBHIM MEXaHi3MOM, SKHif 3a0e3meaye
(yHKIIIOHyBaHHS CycinbCTBa. Ii mpolecy BIIMBAIOTH HA
BCl aCIIEKTH JKHUTTSI, Bijl PO3IO/LITY PECYPCIB Ta CTBOPEHHS
pobounx Miclb 10 3a0e3MeueHHs] COLialbHOro 0Jarormo-
myqust. ['10puHi 3arpo3u B il cdepi MOXKYTh JTaMaTH 3BU-
YailHy JIMHAMIKy E€KOHOMIKHM, HOPYIIYIOYM HOPMAaJbHHI
PYX TOBapiB, MOCITYT, iIHBECTHIIIN Ta (piHAHCIB.

Binemre Toro mamiHHA €KOHOMIKH MOMKE 3MEHIINUTH
3[aTHICTh KpaiHu (iHaHCyBaTH OOOpPOHHI IpOrpamu, Ipa-
BOOXOPOHHI OpraHu Ta iHIII KJIIOYOBI cexTopH. Lle moxe
rocaaduTH 00OPOHO3AaTHICTh KPAiHU Ta CTBOPUTH Bpas-
JIMBOCTI Iepe]l 30BHIMHIME 3arpo3aMH, TOMY L0 Cy4YacHa
eKOHOMiKa € TIHOOKO IHTEepHAaIiOHATi30BaHOI0. MycHMO
KOHCTaTyBaTH, IO OUNBINICTE KpaiH CHOTOAHI MAalOTh
BEJIMKY 3QJIS)KHICTh Bijl 30BHIIIHBOI TOPIiBJl Ta 1HBECTH-
uiit. Toxx riOpuaHi 3arpo3u MOXXYTh BUKJIMKATH JTucOaiaHe
Ha I00aBHUX PUHKAX, 3MEHIIYBaTH 30BHILIHI 1HBECTHIIT
Ta TOPTIBIIO, IO, 3BUYAIHO, 3AJIHIIAE CBIil CITiJ HA HAIiO-
HaJBbHIA €KOHOMIII Ta MO)KE BUKJIMKATH PETIecii.

I"6puaHi 3arpo3n y chepi eKOHOMIKH MOXKYTb OyTH CyT-
TEBIIMMH 32 3arpo3u B Oy/Ib-sIKii iHIIiH cepl yepe3 GpyHma-
MCHTAJIbHUI XapakTep Ii€l cepr: BoHa (POpMy€e PEeCypCHY
6a3y 711 pO3BUTKY JIFOIMHH, CYCIILIBCTBA Ta JICP>KaBH.

VY crmimpHOMY HOCHTIKEHHI €Bpomeichkoi KoMicii Ta
€BpOIEHCHKOTO TEHTPY TEPEIOBOTO JOCBIAY 3 TPOTH-

nii riopumHuM 3arpozaM «JlanamadT riOpuaHUX 3arpos:
KOHIIETITYaJIbHa MOJIENbY», BUIUISETHCS s/l BPa3IMBOCTEH
CKOHOMIYHOMY acIeKTy TiOpuaHOro BILIMBY [2], 1O SKUX
MO)KHA CIIOCTEpIraTi MpaKTHYHE 3aCTOCYBAHHS B aKTyaJlb-
HOMY I100aITbHOMY T10pHIHOMY POTHUCTOSHHI:

1. 3aeKHICTh Bifl CHEPreTHMYHHX Ta IHIIKMX iH(QpPaA-
CTPYKTYP MOXKE MPU3BECTH 10 (HOpMyBaHHS €KOHOMIYHOT
3aJIeKHOCTI Ta MOXKe OyTH BHKOpHCTaHA IS 3/(IHCHEHHS
CKOHOMIYHOTO THCKY.

2. Po3BHUTOK iHPPACTPYKTypH YacTO BKITIOUAE BEIUKI
MIPOEKTH, SIKi 3aJy4aroTh 1HO3EMHI iHBECTHII i3 CyMHIB-
HUMH HaMipaMHu.

3. EKOHOMIUHI TpyAHOII Ta HEPIBHICTh MOXKYTb OyTH
BUKOPUCTaHHI JJIsl MAHIITYISIIT 3 pe3y/ibTaraMy BHOOPIB.

4. ExoHOMI4HI TIpoOIIeMH, Taki SIK KpU3a IDIaTIKHOTO
Oamancy abo 30iNbIICHHS AEPKaBHOTO OOPTY, MOXYThH
BUKOPHUCTOBYBATHCS K apryMEHT JUIs MiAPHBY JIETiTHM-
HOCTI ypsify a00 HaBiTh JJIsl BUIIPABJIAHHS 3aX0/(IB UM I'€0-
MOJMITUYHOT MO3UIII.

5. Kopynuiss B MOJITHYHUX Ta comialbHUX cdepax
MipUBAE EKOHOMIYHY CTiHKICTh, OCKUIBKM KpaiHa, IO
NOCTpaXkJana, CTa€ MEHII KOHKYPEHTOCIHPOMOXKHOIO Ha
MIKHapOJTHOMY PHHKY.

Sk MOkeMO 1o0aYuTH HEe BCi BPa3JIMBOCTI BUKOPHUC-
TOBYIOThCSI TIOPHIHUMH aKTOpamMu — 0O IIi BPa3JIMBOCTI €
3arposamu cami 1o co0i, aje KoXeH 13 HaBeJEeHUX MPHKJIa-
JiB MOXKE CTaTH KaTacTpo(piuHUM NpH HOro J0IaTKOBOMY
BUKOPHCTAaHHI BOPOTOM TIiJT 9ac TiOpHUAHOT BifHN.

Jns npuknany, Pocis akTuBHO nectalini3ye €KOHO-
MiYHY CUTYyalilo B YKpaiHi, BHKOPUCTOBYIOUH 1€ SIK OJJMH
i3 IHCTPYMEHTIB riopuaHoi BiitHu. [lo moyarky 30poitHoro
koHQuikTy Ha Cxoxmi Ykpainu, Jlonenpka Ta Jlyranceka
oOmacTi mepedyBaJid B CTaHI aKTUBHOTO COI[IaIGHOTO Ta
E€KOHOMIYHOTO PO3BHUTKY. BOHM Manm iCTOTHWH BIUIHB
Ha BBII, oOcsrm mpoOMHUCIOBOCTI, 30BHIIIHIN €KCIIOPT,
3a0e3nedyBaiy 3aiHATICT HACEJEHHS Ta MiATPUMYBaIN
IHHOBAI[I{HI TIPOIIECH Yy BITYM3HSAHIN ekoHoMili. | 3BU-
4aifHo, 1110 30poiiHnii koHQIiKT Ha CX0i KpaiHu NMpU3BIB
JI0 3HIKCHHS E€KOHOMIYHOTO ITOTEHINially IUX PETioHiB,
30KpeMa — 3MEHIICHHS 00CATiB BUPOOHMIITBA, SKCIIOPTY,
3alHATOCTI HACEIICHHS Ta IHIITMX eKOHOMIYHHX OKA3HHKIB.
15 cutyariist HEraTMBHO BILIMBAE HA EKOHOMIYHY CTIHKICTh
JICpXKAaBH, OCKITBKH PETIOHM, IO KOJIUCH OYJIH KITFOYO-
BUM JIBUTYHOM E€KOHOMIYHOTO 3pOCTaHHs, TeHep HaJ0Bro
OyayTh 3alIe)KaTH Bix OMOMOTH 3 OOKY IEHTPaIbHOL
Biam [4].

Tox, ax Oaummo, KpaiHa arpecop BHKOPHUCTOBYIOUH
criouarky riOpujHy CTpareriio, a Terep BKEe He XOBaro-
YHUCh — IJIECTIPSIMOBAHO HaMaraeTbCs 3HUIIUTH EKOHO-
MiuHy 0a3y po3BHTKY YKpaiHM Ta MiHIMI3yBaTH pecypcu
JUTS IOZIAITBILIOTO TIPOTUCTOSIHHS Wi arpecii.

Cporoai, Ha JKajlb, MU MAa€MO 3HAYHE 3MEHIIEHHS
00csTiB BUPOOHHUIITBA Ta EKCIOPTY, SIK HACHIJOK 3MEH-
IICHHS JIOXiJHOT 0a3u sl Iep)KaBHOTO OIOJIKETY, 301J1b-
meHHs aedinuty Ta 3a00proBaHOCTI, IO OOMEXKYIOTh
37aTHICTH JIepkKaBH (DiHAHCYBATH COLIAIBHI MPOTpaMu Ta
iHQpacTpyKTypHi npoekTH. OYeBHIHO, IO 3MEHIICHHS
BHUPOOHHMIITBA IPU3BOIUTH 710 3MEHIIICHHS KiTBKOCTI po0o-
YUX MICIb, T4 BIATIOBIAHOTO TMOTEHIiAy JO 3POCTaHHS
colialbHOT HANpyrd Ta HE3aJ0BOJICHOCTI cepell Hace-
JeHHs. B cBoro uepry, 3MEHIICHHS MOXKJIMBOCTEH JUIst
3apo0iTKy B pErioHax MOXJIMBHX Ta aKTHBHHX OOHOBHX
I CIpUYMHSE MAacOBY MITpaIif0 HACEICHHS IO IHIINX
perioHiB kpaiHu abo 3a KOpAOH, Ta MPUBOIUTH A0 BTPATH
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po0OOUOi CHITH Ta JTIOACHKOTO KariTay, siKi BKpai BaKJIMBi
JUISL TTCIISIBOEHHOTO BiJIHOBJICHHS 1 PO3BHTKY.

Kpim Toro, cutyariisi HecTabiTbHOCTI CIIPUYHHSE 3HU-
JKCHHS 1HTEepeCy iHO3eMHHX 1HBECTOPIB BKJIAaTH KOIITH B
VYkpainy. Lle Moxe 0OMEKXUTH MOKIUBOCTI IJISI PO3BUTKY
HOBHX TEXHOJIOTiH, MOAEpHi3allii BUPOOHUIITBA Ta POCTY
€KOHOMIKH 3arajioM.

Jns momonmaHHS LMX BHKIMKIB, YKpaiHI Ba)KIIMBO
poOUTH aKNeHT Ha AuBEepCcHU(DIKAII0 CSKOHOMIKH, IIij-
TPUMKY HOBHX T'aily3ei, CIIPHUSHHS MaJIOMy Ta CEpeIHbOMY
0i3Hecy, a TaKO)K 3aTy4CHHS 1HO3EMHHUX IHBECTHLIN Tix
JIOIATKOBI JIep»KaBHI rapaHTii Ta PO3BUTOK TOPrOBEIBHUX
MIapTHEPCTB.

OTiKe, BOKIIMBOIO € KOMIUIEKCHA CTpaTeris, CIpsiMo-
BaHA HAa BiITHOBJICHHS CKOHOMIYHOTO IOTEHINATy H Imif
Yac ¥ micis 3aBepIleHHs akKTUBHUX OOMOBUX Aiif (B ymo-
Bax MPOAOBKEHHS BXKe TiOpUAHOI BiffHM). AJie CyTTEBOIO
3arpo30¥0 3 OJIHIET CTOPOHH, a 3 1HIIOT — [HKEPETIOM MOXKITH-
BOCTEH1 JUIs1 BITHOBJICHHS, € TIHBOBUII CEKTOP €KOHOMIKH.

BUHUKHEHHS Ta pPO3BUTOK TIHHOBOI EKOHOMIKH
B32€MOIIOB’sI3aHi 3 EBOJIOIIEI0 CYCHIIBCTBA. Bike 3 Haii-
JMABHIMNX YaciB MOXKHA BIiICIIAKYBaTH TIOSIBY TiHBOBHX
E€KOHOMIYHUX BigHOCHH. {1 MpuKIany: i3 BUHUKHECHHAM
HEepIIUX MOHET BUHUKAIU M (DasbIIMBOMOHETHUKH; 3apO-
JUKSHHSI TT0JIAaTKOBOI CHCTEMH ITOCITYXKHJIO MiATPYHTSIM JUIs
PO3BUTKY MEXaHi3MiB yXWISTHHS BiJl CIUIaTH MOJIATKiB, 301ip
TMIOJIAaTKIB YaCTO MIEPETBOPIOBABCS HA 0COOKCTE 30aradeHHs
THX, XTO BUKOHYBaB ITI0 (DYHKIIiIO; ITOsIBA MOHOMOMIH Y
BHPOOHMIITBI OKPEMHX TOBapiB ab0 HalaHHI MOCIYT CTH-
MyJTIOBaJIa MOsIBY KOHTpabaHu Ta iHIHX cxeM [7].

TiHbOBa E€KOHOMIKa iCHye B 0ararhOoX KpaiHax Ipo-
TSIroM 0ararbox POKIB 1 € MPUPOJHOIO YACTHHOIO EKOHO-
MIYHOI PeasbHOCTI, Ky, MOXKJIHBO, HE 30BCIM BipHO BH/Ii-
JIATH SK IIOCHh 30BCIM UyXKOpimHEe. Y eKOHOMIYHHX KOJax
CTaM AKTUBHO B)XMBATH TEPMIH «TIiHbOBA EKOHOMIKa»
HarpukiHii 60-x — Ha noyarky 70-x pokiB XX CTOMNITTS.
[Iporsirom 1OrO TMEpiogy AOCIHIAHUKK B Traily3i €KOHO-
MIKH, CIIeliali3yl0uuch Ha BUBYEHHI 0COOIMBOCTEH KpaiH,
LIO PO3BMBAIOTHCS, CTAM MPUAUIATH YBary Ba)KIIMBOMY
(akTy: BIUIMB TIHHOBOI €KOHOMIKHM Ha JIOXiJHY YacTHHY
JICPKABHOTO OIOHKETY € HACTUIBKM 3HAYYIIMM, IO MOXKE
NPU3BECTH 10 €KOHOMIYHOI 3arpo3u Ajis Kpainu [7].

3aranbHOBIIOMHUM, € (akT, M0 Aep’KaBHE BTPYYaHHS
B PUHKOBI BiJIHOCHHM (Ta €KOHOMIuHY cepy B LiToMy)
3 METOI OOpPOTHOW 3 TIHBOBHM CEKTOPOM CTa€ HEOoOXis-
HHM JUIS TOTO, 100 3MEHIIUTH HeTaTHBHHUN HOTO BIUIMB Ta
CTBOPHUTH CHPUATINBI YMOBH IS CTIHKOTO €KOHOMI9HOTO
PO3BHUTKY, COILAJbHOI CIPABEIMBOCTI Ta 3a0e3MeueHHs
rpoMajicbkoro n100poOyty. IIpote, Take nep:kaBHE BTpPY-
YaHHS MOXKC MATH SIK TO3UTUBHI, TaK 1 HCTaTUBHI HACIIIIKH.
Jii nep>xaBu MOBHHHI OyTH 00JyMaHHMH Ta 30aJlaHCOBA-
HHUMH, OCKIJIBKHA HENpPaBWIBHI KPOKH MOXYTh HPH3BECTH
710 HeOaXKaHUX HACIIAKIB.

3arajiom, eKOHOMICTH BBaXKalOTh, 1110 JIEPXKABHE BTPY-
YaHHS B €KOHOMIKY € JIODEYHUM B CHTYAIisIX KPH30BUX
SIBMII Ta 3MEHIIEHHS €KOHOMIYHOI akTWBHOCTI. BHacii-
JIOK [[bOTO, aCIIEKT BUPOOHUIITBA, [IOB’ I3aHUH 3 JIFOACHKIM
(bakTopoM, BHABISAETHCS OCOOIMBO YyTIIMBHM JIO0 MOXKIIH-
BHX 3arpo3, 3p0OMBIIN HOr0 Bpa3nuBUM Y MEPioAN BElH-
KOT pyXJIUBOCTI. YKpaiHa Mae MeBHY rpyIly MpaliBHUKIB,
SIKI TTPaIfOBAJIM 1 TPOIOBXKYIOTH TparoBarn HeodimiitHo,
11032 oQiiHHUMH TPYJOBUMH BiIHOCHHAMH, 1 BOHU € Hai-
Oimpmn BpasmuBuMH. 1le BiIOyBaeThCS BHACIHIIOK PyHHY-
BaHHS Ta 3aKPHUTTS MiANPHUEMCTB, TaIiHHSI €KOHOMIYHOI
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AKTMBHOCTI Ta 3011bIIeHHs 6€3p00ITT, 1110, B CBOIO YEpTy,
CIPUYMHSE 3HIKCHHS PIBHS JIOXO/IB Ta JKUTTS HACEIICHHS.
V¥ nmx obcraBHHAX, TUIBKM 3POCTAE YACTKA JIIONEH, TOTO-
BUX TIPAITIOBATH 3a Oylb-SKUX YMOB 3alHSATOCTI, HABITH
SIKIIO 11€ O3Ha4Ya€ He3akoHHe abo HedopMabHe MpaleB-
nmamtyBaHHs [11].

J1Jist MoTeHnianbHOTO PO3IMIMPEHHS TIOIaTKOBOT 0a3u Ta
KiJbKOCTI (popMaTbHUX pOOOYNX MiCIb, TIHBOBUH CEKTOP
CKOHOMIKH JifiCHO MOXKE BHUIVISLIATH SIK MOXITHBICTB UIS
po3ButKy. [IpoTe, BapTo mam’sTaTH, IO IIei CEKTOP J9acTo
CYIPOBOIDKYETHCSI YUCICHHUMHM 3arpo3aMy Ta HETaTHB-
HUMH HacjiakaMmu. SIK ¥ iHIII CYCHUIbHI SBHIIA, Y TIHBO-
BOTO CEKTOPY € sIK TICBHI IepeBark Tak W OUIBII OYCBUIHI
HEJIOMIKH.

TiHBOBHUI CEKTOP ICTOPHYIHO JO3BOJISB 3HAYHIHM YaCTHHI
HacelleHHsI YKpaiHW rapaHTyBaTH Ta HaBiTh IiBHIILYBaTH
MeBHUH piBEHB KUTTSA. BiH Moxe HagaTu poOodi MicIist IJist
THX, XTO HE Ma€ JIOCTYIY A0 (OpMalbHOTO PUHKY IIpaili
a00 He Mae BiaNoBinHOT KBamidikarii. s qesikux Troaei
poboTa B TIHBOBOMY CEKTOpi Moke OyTH OuIbII HpUOYT-
KOBOIO, HiK o(iIiiiHa mparst, 0cCOOIMBO B yMOBaxX HeEJO-
CTaTHBO PO3BHHEHOI €KOHOMIKH. JlesKi KoMITaHii MOXYTb
BUKOPHCTOBYBAaTH TIHBOBHI CEKTOP IS 3HHKEHHS BUTpAT
Ha 3apIUlaTH, [OJATKA Ta COI[iaJibHI BHECKH — TaKHM
YHHOM PO3IIMPIOIOYN MOXKIIMBOCTI CBOTO PO3BUTKY Ta ITijI-
BUIIYIOYN CBOIO KOHKYPEHTOCTIPOMOKHICTb.

Mix THM, HETaTHBHI HACIIIKU iICHYBaHHS TiHHOBOTO
CEKTOpY EKOHOMIKH OiNBII OYEBHIHI Ta CYTTEBIIIN HIX
mo3uTHBHI. TiHBOBHI CEKTOp YCKIaaHIOE 30ip MOJATKiB
Ta KOHTPOJIb 32 IXHIM BHKOPHCTaHHSIM — L0 MOXE HpH-
3BECTH JI0 3HAYHOT'O 3MEHIIICHHS JOXO/IB JICPKaBH, 110 Y
CBOIO Uepry oOMexKy€e MOKIMBOCTI BKJIQJAaHHS y TPOMaj-
ceKy iH(ppacTpykTypy. [IpamiBHHKH B TIHBOBOMY CEKTODI
YacTO HE MAIOTh JIOCTYITY 10 COLIaJbHOIO 3aXHCTY, TAKOTO
SK MEIMYHA CTPAaxOBKa, BIIITYCTKH, MeHCii Tomo. BincyT-
HICTb PEryJI0BaHb MOXKE ITPU3BECTH JI0 NOTIPIICHHS YMOB
Mpalli Ta TMOPYIICHHs PaB MpalliBHUKIB. Benukuii TiHBO-
BUIl CEKTOp MOXKE BIUIMBaTH Ha MaKPOCKOHOMIUHY CTa-
OUTBHICTh Ta (hiHAHCOBY O€3MEeKy KpaiHHW, yCKIIATHIOKYH
KOHTPOJIb HAJl POIIOBOI0 MAacoOl0 Ta I'POIIOBOIO IOJNITH-
koro. Hy #1 HaliroJoBHIIIE — TIHPOBUH CEKTOpP MOXKE CIIO-
TBOPIOBATH KOHKYPCHIIIO IS JICTadbHUX ITiAMPHEMCTR,
SIK1 JOTPUMYIOThCS TIPABHJI Ta CIUIAYYIOTh ITOJJaTKH, TAKHM
YMHOM 3MEHUIYIOYH 3arajlbHy KOHKYPEHTOCIPOMOXXHICTH
HaIllOHAJIBHOT EKOHOMIKH.

MoskHa BHIUTATH TPU OCHOBHI c(hepH B TIHBOBIH KO-
HoMIMi: Heo(imiifHa eKOHOMiKa, KpUMiHaJIbHA MisUTbHICTH
i pikruBHa nisutbHicTb [7]. LI cdhepn MoxkyTh cTary mia-
IPYHTSIM ]ISl BAHUKHEHHSI TIOPHTHUX 3arpo3, sKi MOeaHy-
I0Th y €001 €KOHOMIYHHMH, KpUMIHAIBHUNA Ta MOJITHYHUNA
ACIIeKTH.

Heodimifina exoHOMika BKITIOuae B cebe BCi BUAU
E€KOHOMIYHOT isUTBHOCTI, SKi BiOyBalOTHCS 1mMo3a OQiIiii-
HUMH KaHaJlaMH, TaKi K HeJierajabHa po0oTa, TOPTiBiis 0e3
CIUIaTH TOJATKIB, IIaxpaicTBo Tomo. [i0puaHi 3arposn
TYT MOXYTb BKJIIOYaTH B ce0e BUKOPUCTAHHS HeO(iiiHOT
CKOHOMIKH JUTsl (DiHAHCYBAaHHS HE3aKOHHHX TPYII, BKIIO-
Yarouyl TEPOPUCTHYHI opraHizamii. Takok, HelerambHi
IPOILi MOXKYTb IIEPEKIIAaTUCS B TIOJITUYHHI BIUIMB Yepe3
KOPYIILIiFO.

KpuMmiHanbHa AisUTBHICTE BKITIOYAE B ceOe 3JI0YMHHY
JUSUTBHICTB, TaKy SIK HapKOTOPTiBJIs, KOHTpabaHnaa, po3-
OiitHi Hamamw, Kibep3mounHu Tomo. ['i0puaHi 3arpo3u B
[IbOMY KOHTEKCTI MOXKYTb IOJSTaTH B TOMY, IO KPUMi-
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HaJIbHI TPYIH MOXYTh BUKOPHCTOBYBAaTH CBOI pecypcH Ta
BIUIUB JUISL JOCSITHEHHS MOJITUYHUX 3MiH a00 CTBOPEHHS
HecTabiIpHOCTI y KpaiHi. Takoxk, Kibep-37109nHIT MOXKYTh
CTIPSIMOBYBATH CBOi aTaku Ha BaKJIMBY iH(PPACTPyKTypy
a00 MOMITHYHI CHCTEMH.

®ikTHUBHA JISUTBHICTH BKIIIOYAE B ceOe CTBOPEHHS (ik-
TUBHUX KOMIIaHIH, BUTOTOBJEHHS (DaJIbIIMBUX JIOKyMEH-
TiB, BIIMHMBAHHS TPOIICH Ta 1HII MIAXPaWCBhKi MPAKTHKH.
3a nmaHoi curyamil TiOpuaHI 3arpo3W MOXYTH ITOJSITATH
B TOMY, IO Taka AiSUIBHICTD MOXE BHKOPHCTOBYBATHCS
A (GiHAHCYBaHHS AECTaOUTI3yIOUNX [ill, BKIIOYAIOYH
nesindopmartiiini kamnanii a0o BTpy4YaHHs B MOJITUYHHIA
mporec.

Otxe, nepkaBHa cTparerisi 3armoOiraHHs Ta TPOTH-
Il eKOHOMIYHIH 3JTOYMHHOCTI TIOBUHHA HE Jnmie Oa3yBa-
THCSI Ha TIPABOBUX MPUHINMAX, aJie i BPaxXOBYBaTH IHTEp-
€CH PI3HUX TPyN y CYCHIIBCTBI, IO JO3BOJUTH JOCATTH
OajaHCy MIDK IHAMBIJyaJbHUMHM, CYCHIJIBHUMH Ta Je€p-
JKaBHUMH THTEpecaMH Ta 3a0e3MeUUTH IXHE 3a0BOJICHHS
[6]. TIpoTupaist TiOpUIHUM 3arpo3aM HE Mae CIIOTBOPIO-
BaTu PUHKOBY €KOHOMIKY HAJMipHUM BTPYYaHHSM 3 OOKY
JIepKaBH, ajie TP IIbOMY Ma€ BPaxXOBYBaTH HEOOXiIHICTbH
3a0e3MneYeH s HalllOHAJIBHOI EKOHOMIYHOI O€3MeEKH.

Hay3Bu4aiiHO BaXJIMBUM € 3a0e3nedeHHst 0anaHcy Mix
IHIMBI/lyaJbHUMH, CYCIUIBHUMHU Ta JICPKaBHUMH IHTEp-
ecamu. JlepkaBHa cTparerisi Mae BpaxoBYBaTu MOTpeOH
Oi3HEeCcy, TpOMalsH Ta IHIIUX CYCIJIBHHUX TPy, 100
YHUKHYTH HETaTHBHHAX HACIIAKIB HAJAMIPHOTO PETYIO-
BaHHS 200 OOMEXEHb, SIKi MOXKYTh TaIbMyBaTH PO3BHTOK
eKOHOMIKU. BaxiuBo, 100 aepkaBHa CTpareris He CIo-
TBOPIOBaJIa PUHKOBY €KOHOMIKY. 3/IiiCHEHHSI HaJJMipHOTO
BTPYYaHHS MOXE IIPU3BECTH JI0 3HMKEHHSI KOHKYPEHTO-
CIIPOMOKHOCTI Ta iHHOBaIiiHOTO po3BUTKY. [Ipore, Bax-
JIUBO I 3a0€3MeYNTH HAJICKHNH HATVISA 1 PETYIIOBAHHSI TS
3armo0iraHHs BUKOPHCTAHHIO €KOHOMIKH JJISi HE3aKOHHOI
JISUTBHOCTI.

EdextuBHa crpareris mpoTHIii eKOHOMIYHIN 3JI0YUH-
HOCTI Ta TiOpWAHUM 3arpo3aM IIOBHHHA OyTH THYYKOIO,
aJIaITUBHOIO Ta 30ajaHCcoOBaHOIO0. BpaxyBaHHS iHTepeciB

PI3HHMX CYCHUIBHHX IPYI, MiATPUMKA PUHKOBOI EKOHOMIKH
Ta 3a0e3MeuyeHHs HAallOHAJIBHOI EKOHOMIYHOI Oe3mekn
MAIOTh CIIPUSITHA CTBOPESHHIO CTIHKOTO 1 CTa0lIBHOTO cepell-
OBWIIA, sIKe Oy/ie MEHII BPa3IMBHM JI0 TIOPHIHUX 3arpo3.

BucHopku. CyuyacHa O6e3mexoBa MIMCHICTh BKIIOYAE
3HAYHO OLIBIINE ACIEKTIB, HI)K MPOCTO BilichkoBa cdepa.
['iOpunHi 3arpo3n (SK HEKJIACHUYHI BUAM 3arpo3) CTaiu
B)XJIUBOIO CKJIAJIOBOIO MIXKHApOJHOI Oe3reku. OcoOmmBo
B YMOBaX I100aJIi30BaHOTO CBITY, ¢ TEXHOJIOTIYHAN PO3-
BUTOK CIIPHsi€ MIBUIAKOMY ITOIIMPEHHIO BIUTUBY Yepe3 pizHi
KaHay. Po3yMiHHS €KOHOMIYHOI Oe3MEeKH Terep BKIoYae
B ce0e He JIMIIe BUTPATH HAa 000POHY, a i 1HIII aCTIeKTH, SIKi
MOXYTb BIUIMBATH Ha JEprKaBy ad0 PErioH: 1e Moxe OyTn
CKOHOMIYHA CTIHKICTh, 3MaTHICTh aJaNTyBaTHCS 10 HOBUX
BUKJINKIB, IHBECTHUIIII{Ha IPUBAOIHBICTh, PO3BUTOK TEXHO-
JIOTi#, HAYKOB1 TOCIiPKEHHS TOIIIO.

Tox, MOXHA KOHCTATyBaTH IO MDKHAPOIHA Ta PETio-
HajJbHa EKOHOMIUHA Oe3MeKa, Tak SK i HaIl[lOHAIbHA — CITH-
pa€eThCsl HA 3POCTaHHS CKOHOMIKH (BiIMOBITHO — MiXKHA-
POMHOI YW HaIiOHANBHOI). BilkHa TOpriBis, 1HBECTHILI,
TEXHOJIOTIYHUI OOMIH Ta €KOHOMiYHa CIIBIpAIls CHpHUs-
IOTh 3MIITHEHHIO CTOCYHKIB MK KpaiHaMH Ta perioHaMH,
3MEHIIYIOYM MOXJIUBICTh KOHQUIIKTIB Ta IIiJBUIIYIOUN
3arajibHUi piBeHb SKOHOMIYHOI O€3MeKH, Yy TOMY YHCIIi
CTIHKICTB JI0 TIOPHIHHX 3arpo3.

TiHbOBa €KOHOMIKa iCHy€e B 0OaraTrboxX KpaiHax IpOTs-
oM 0ararb0X POKIB i € MIPUPOTHOIO YACTHHOI CKOHOMiU-
HOI peasbHOCTI SIKY MOYKJIMBO HE 30BCIM BipHO BHIIIATH K
110Ch 30BCiM uysKopigHe. I 6arato B 4oMy akTopH riGpu-
HOTO BILUIMBY BMKOPHCTOBYIOTh TIHBOBHU CEKTOp y CBOIH
ISITBHOCTI.

Jlep>kaBa Ma€ BOJIOAITH IHCTPYMEHTaMH ISl BTPYYaHHS
Yy eKOHOMIYHHI TIporiec (00MeKEeHO — KOJIU 11e HEOOX1THO).
3 iHmoro OOKy, BpaxOBYIOUM HEOOXiIHICTh OallaHCy MiX
MIPUBATHUMH Ta MyOJIIYHUMHE IHTEpECaMH B CYCITUIBCTBI Ta
JIep)KaBi, OYEBUIHO IO HEJleP)KaBHI aKTOPU EKOHOMIYHOT
B3a€MOIII, IK OJUH 3 00’ €KTIB HAI[IOHAILHOI EKOHOMIUHOT
Oe3rekyn, MaroTh OyTH 3aXHILEHI BiJ HAAMIPHOTO ITyOIid-
HOT'O BTPYYaHHS Y IX IPUBATHY AiSUIBHICTb.
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1O CYTHOCTI HOJATKOBUMX PU3UKIB TA iX KJIACUDPIKAIII

THEORETICAL AND METHODOLOGICAL APPROACHES
TO THE ESSENCE OF TAX RISKS AND THEIR CLASSIFICATION

Anomauia. Y cmammi 00cnioxceHo nioxoou 00 po3yMiHHs CYMHOCMI NOOAMKOBUX PUSUKIE MA 8UOKPEMILEHO IX CYMMESI 03HA-
KU, NPOAHANIZ08AHO NIOX00U 00 KAACUPIKAYIL NOOAMKOBUX PUUKIE MA HAOAHO NPOno3uyii oo il yOockoHarenHs. Ananiz nio-
X00i8 00 PO3YMIHHA CYMHOCMI NOOAMKOBUX PUSUKIE HA0A8 3MO2y OIlimuU BUCHOBKY, WO NOOAMKOSULL PUSUK — Ye LMOBIPHICMb
3MEHUEeHHSL NOOAMKOBUX HAOXOOXHCEeHL 00 0I00JiCemy, 3YMOBIEHA HEGUIHAYCHICIIO YMO8 MA KiHYe8020 pe3yiibmamy OislbHOC
¢y0 ’€kmie nOOamMKO8UX NPABOBIOHOCUH. Pesyibmamu 00CiONHCeHHs CYHACHUX CHOPMYTbOBAHUX KNACUDIKAYIT NOOAMKOBUX PU3U-
Ki8 8KaA3aU HA HEOOXIOHICIMb X POSWUPEHHS 30 O3HAKOIO HANEHCHOCI. 3a 8KA3AHOIO O3HAKOIO NOOAMKOSI PUSUKU MOXCYNb OYmu
XapaKmepHumu, CRIbHUMU MA 63AEMO3YMOGNICHUMY. Bpaxysants 0anux pusukie 003601ums NOKPAWUMU ROOAMKOEe NPOSHO3)-
BAHHSA MA NOOAMKOBE NIAHYBAHHSL, NIOSULYUMU AKICIMb MOHIMOPUHZY NOOAMKOBUX PUSUKIE MA MONCIUBICING YAPAGIIHHIA HUMU.

Kniouosi cnoea: pusuk, nodamrosuti pusux, Kiacu@ikayis NOOAmMKOSUX PU3UKIE, YNPAGLIHHA NOOAMKOGUMU PUSUKAMU,
3MEHULEHHS. NOOAMKOBUX HAOX0ONCEHD.

Abstract. Introduction. As a special type of activity for compliance with tax legislation, tax control covers both the sphere
of activity of controlling bodies (accounting of taxpayers, tax audits, etc.) and the sphere of activity of controlled entities related
to the calculation and payment of taxes and fees, the provision of tax reporting . The interaction between controlling bodies and
controlled entities takes place with the help of a system of levers, tools and methods of regulating tax relations, which are used
to implement tax policy, in the form of a tax mechanism. As in any mechanism, the tax mechanism may have risks that have an
impact on the field of taxation. Purpose. The purpose of the article is to research approaches to understanding the essence of
tax risks and to identify their essential features, to analyze existing approaches to the classification of tax risks and to provide
proposals for its improvement. Methods. In the research process, a complex of general scientific and special methods was
applied: the dialectical method of cognition — to study the interrelationships and interdependence of phenomena and processes;
systematization and comparison — in order to generalize and compare approaches to understanding the essence of tax risks
and their classification; abstract-logical method — during the formation of scientific and theoretical generalizations and the
formation of conclusions from the conducted research. Results. Tax risks by their nature are multifaceted, and therefore there
are many opinions in the scientific literature regarding their essence and nature. The analysis of legislation and subordinate
legal acts indicated certain differences in the interpretation of this concept depending on the nature of the activity. It was
found that the analyzed definitions have in common that risks in the field of taxation are characterized by: the probability of a
decrease in tax revenues to the budget; the uncertainty of the conditions and the final result of the activities of the subjects of tax
relations. A generalized analysis of individual scientific studies indicated the similarity of opinions regarding the classification
of tax risks: by subjects; by sources of occurrence; by time of occurrence; by the possibility of forecasting, by the nature of the
outcome of the risk event; by the amount of possible losses; by type of consequences, by object of communication with other
types of risks; under the influence of factors. The expediency of expanding the existing classification of tax risks based on
ownership (regarding the subject structure of tax legal relations) is substantiated. Conclusion. The analysis of approaches to
understanding the essence of tax risks made it possible to come to the conclusion that tax risk is the probability of a decrease in
tax revenues to the budget, caused by the uncertainty of the conditions and the final result of the activities of subjects of tax legal
relations. The results of the study of modern formulated classifications of tax risks indicated the need to expand them according
to the attribute (characteristic, joint and mutually determined tax risks). Taking into account the formulated risks will allow to
influence the forecasting and planning of tax revenues, the quality of tax risk monitoring, the possibility of their management,
and, as a result, the increase of tax revenues to the budget.

Key words: risk, tax risk, classification of tax risks, tax risk management, reduction of tax revenues.

MocranoBka mpodaemu. IlogaTtkoBuii KOHTpOJNIL i3 JIOTPUMaHHS IMOJATKOBOTO 3akoHomaBcTBa [1, c. 23].

SIBISIETHCS  HEBII'EMHOIO YaCTHHOIO TIOJIaTKOBOTO aJiMi-
HICTpYBaHHS Ta 3aJUIIAETHCS, Ha HAILY IYMKY, €JHHHM
e(eKTHBHUM IHCTPYMCHTOM BUSIBJICHHS ITOPYIICHb [10/1AT-
KOBOTO 3aKOHOZABCTBA, JONYIICHUX IUIATHUKAMH ITOAAT-
KiB. OKpeMi HayKOBIII PO3IIISIAIOTh ITOJJATKOBHI KOHTPOIIb
y JIBOX HEPO3PUBHHUX MK c00010, Oe3nepepBHO pO3BHBa-
I0YNX acIleKTax: K (YHKIiI0 abo eJIEeMEHT Jep>KaBHOTO
VIPaBIIHHSI CKOHOMIKOIO Ta SK OCOONHBY IisUTBHICTB

© Tapamenko B.A., 2024

B 000x acrnekTax MmomaTkoBHil KOHTPOJIb CIPUsE HAIIOBHE-
HHIO JICpKaBHOTO OFOIDKETY Ta, B NESAKIH Mipi, TO3BOJIIE
JTUCTIATUTIHYBATH TJIATHUKIB TIOIATKIB.

Sk ocoOmuBUN BUA JISUTBHOCTI 13 TOTPUMaHHS 1O/IaT-
KOBOT'O 3aKOHO/IaBCTBA, TIOaTKOBUI KOHTPOJIb OXOILIIOE 5K
chepy IISUTBHOCTI KOHTPOJIOIOUUX OpraHiB (0ONIK IuiaT-
HUKIB ITOJIATKIB, MOJJATKOBI IMIEPEBIPKH TOIIO), TaK 1 chepy
JISUTBHOCT1 KOHTPOIIbOBAHUX CYO’ €KTIB, ITOB’s13aHy 3 Hapa-
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XyBaHHSM Ta CIUIATOIO IOJATKiB Ta 300piB, HaJaHHIM
I0IaTKOBOT 3BiTHOCTI. B3aemopiss Mi’K KOHTPOJIIOIOUMMHU
OpraHaMy Ta KOHTPOJIbOBAHUMH Cy0’ €KTaMH BiIOyBa€ThCS
3a JIOTIOMOTOI0 CHCTEMH BaXKeJIiB, IHCTPYMEHTIB Ta METO-
JIiB PETyNIIOBaHHS IONATKOBHX BiTHOCHH, SKi BHKOPHCTO-
BYIOTBCS JUUIsl peastizailii MoAaTKOBOI MOMITHKY, Y BHIVISII
TI0IATKOBOTO MEXaHI3My.

Sk 1 B Oy/b-sIKOMY MEXaHi3MOBI, y ITOJJATKOBOTO MeXa-
HI3My MOXIIMBE ICHYBaHHS pPH3HKIB, IO CIPABISIOTH
BIUTNB Ha cpepy OMoJaTKyBaHHS.

AHaJi3 ocTaHHIX JocaixxeHb i mybaikauiii. [Tutanas
NO/IATKOBUX PH3HKIB Ta 1X chopMynboBaHi Kiacudikamii
HEO/IHOPA30BO PO3INISIIAIIKCS B TPAlSIX BITYM3HSIHUX Hay-
KOBIIIB Ta MpakTUKiB. JlociimKeHHs y naHiid cdepi mpo-
Boauiu O. JlecsatHiok [2], YO. Kocrenko [3], O. YepeBko
[4], T. Tonosau, O. I'pinBak, B. IIeux [10], I. Komomiers
[11]. B cBoix mociipKeHHSIX BOHH 3Ae01IBIIOTO pO3IJIs-
JIalli CYTHICTh MOJATKOBHX PU3HUKIB Ta 1X Kiacudikailito
3 TOYKH 30py OfHI€T 31 CTOPOH TONATKOBUX IMPABOBIHO-
CHH — JIEpXKaBM YM IIATHUKA MOJATKIB, TOAI SK PO3IVISI
MTOJJATKOBHX PH3HKIB Ta iX Kiacu]ikamiiHUX O3HAK, sKi O
PO3TOBCIOIKYBAINCS HA BCiX Cy0’€KTIB MOJATKOBUX Ipa-
BOBITHOCHH, 3aJIUIINBCS MAJOBUBYCHUM.

Meta crarri. Mera cTarTi mossira€ y JOCIHIiPKEHHI
AXO/IB IO PO3YMIHHS CYTHOCTI HOJIaTKOBUX PU3HUKIB Ta
BHOKPEMJICHHI IX CyTTEBHX O3HAK, aHaNi31 ICHYIOUHX ITiJ-
XOIiB J0 Kiacu(ikaIil MOJaTKOBUX PU3WKIB Ta HaJaHHI
TIPOMO3HIIiH MO0 11 YI0CKOHAJICHHS.

Buxkiax ocHOBHOro MatepiaJy 1oc/TikeHHs. 3a CBif-
yeHHsiM O. JIeCSATHIOK, Ha PU3UKOBICTh MOJATKOBOI ChepH
MarOTh BIUTHB HE3aJICKHI Bijl HET 30BHIIIHI PU3UKH, sIKi Oe3-
MOCEPeTHBO CHPUYMHEHI HEBH3HAYCHICTIO EKOHOMIYHHX,
TIOJITUYHUX, COLIAIBHAX YMOB, /1€ IPOBOANTHCS MOJIATKOBA
TSUTBHICTB Ta JTHAMIKY SIKHX BOHA BpaxoBye [2, c. 80].

ITomaTkoBi pH3WKHK 3a CBOIM XapakKTepoM € Oararoac-
NEKTHUMH, a TOMY, SIK Pe3yJbTaT, B HAyKOBil JiTeparypi
ICHy€ pO3MaiTTs J{yMOK HIOJO IX CyTHOCTI Ta IPHPOJIH.

Ha nymky 0. Kocrenko, monarkoBi pu3uky — 1e Bipo-
TiTHO MOJKJIMBI TIOPYLIEHHSI MTOAATKOBOTO 3aKOHO/IABCTBA,
oo i € KpUTepisMU BinOOpy IS MPOBEACHHS IUIAHOBOI
JOKyMeHTalnbHOI mepeBipku [3]. [lane Bu3Ha4YeHHS, Ha
Hallly JIyMKY, € JICII0 3BY’)KEHUM Ta CIIPOILEHUM, OCKLIbKH
CTOCYEThCSI JIMIIC TPOIECy BIAOOpPY IUIATHUKIB TOMAT-
KIiB JUIsS TIOJaTKOBOi IEPEBIPKM 1 HE BPAaxOBY€ PH3HKIB,
OB 5I3aHMX 3 (DYHKIIOHYBaHHSIM ITOAATKOBOI CHCTEMH B
mizomy. Takok B JTaHOMY BH3HAYCHHI HE BKAa3aHO Cy0 €KTa
MIPOBE/ICHHS TUIAHOBOT JOKyMEHTAIIbHOI TIEPEeBipKH: TOca-
JIOBI 0COOM JIep)KaBHUX KOHTPOIIOIOYHUX OPraHiB UM Mpe.-
CTaBHUKH HE3JIC)KHOTO KOHTPOJIIO.

Binpm noBHe Ta 4iTKe BH3HAYECHHS CHOPMYILOBAHO
O. YepeBkoM, SKHH pO3IVIsAac MOAATKOBUI PU3MK Jep-
JKaBH, SK KaTEropio, IO XapaKTepHu3ye HEBH3HAYCHICThH
KIHIIEBOTO PEe3yNbTaTy AiSIIBHOCTI CTOCOBHO 3a0€3MeueHHS
HAJIXO/DKEHb KOIITIB 10 OFOPKETIB yCiX PIBHIB, HepKaB-
HUX IUThOBUX (OHIIB BHACTIJIOK MOXIIUBOTO BIUIMBY
(i) HU3KM 00’ €KTUBHUX Ta/ab0 cy0’eKTHBHUX (DaKTOpIB,
Hee()EKTHBHOTO a/IMiHICTPYBAaHHS ITONATKIB Ta IMOPYIICHb
MOJIaTKOBOTO 3aKOHOMaBCTBA [4, ¢. 300].

HasiBHICTh pi3HMX, BIAMIHHHX MiX COOOO ITiJIXOJiB
JI0 TIIyMa4eHHsI CyTHOCTI MOJATKOBHX PU3HUKIB MOTpedye
JIOCITIJDKEHHST TIOHSITTSI B 3aKOHOJaBYil TUIOMIMHI. AHali3
3aKOHO/IaBCTBA Ta IiJA3aKOHHMX HOPMATHBHO-IIPAaBOBUX
aKTIB BKa3aB Ha IEBHI BIAMIHHOCTI y TMyMadeHHI JaHOTO
TTOHATTS B 3aJISKHOCTI BiJ XapaKTepy HisUTBHOCTI.
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Crarreto 14 IlomaTkoBOTO KOAEKCY BCTaHOBIIEHO,
mo "pu3MK — WMOBIPHICTh HEIEKIapyBaHHsS (HEIo-
BHOTO JICKJIapyBaHHs) IUIATHUKOM MOJATKIB ITOJaTKOBHX
3000B’s13aHb, HEBUKOHAHHS IIJIATHUKOM ITOJATKIB 1HIIIOTO
3aKOHOZABCTBA, KOHTPOIb 33 SKUM IIOKJIQJIEHO Ha KOHTp-
onroroui opranu” [5]. B naHoMy BUNa Ky HOHSTTSI pU3HKY
OXOILTIOE 3arajibHy HMOBIPHICTbH HECIIIATH MOAATKIB ILIaT-
HUKOM B IIPOLIECI HOTO MisTIBHOCTI O€3 3a3HAYCHHS [TPUYIH
11 BUHUKHEHHS.

CXOXHH 3MICT Ma€e BU3HAYCHHS IMTOJJATKOBOTO PH3UKY,
HaBeZieHe B Hakazl Ha ToW 4vac JlepkaBHOI (ickaibHOI
ciayx06u Ykpainu «IIpo 3atBepmxeHHss METOAMUHUX PEKO-
MEHJIAIIN MO0 TMOPSIKY B3a€MOJIl MiX ITiIpO3IUIaMH
OpraHiB Jiep:kaBHOT (icKaIbHOI CIIy)kOM IpH opraHizaiii,
MIPOBENICHHI Ta peaji3allii MaTepiaiiB IMepeBipoK IUIaTHU-
KiB momatkiB» Bif 31 mumas 2014 p. Ne 22. 3rigHO HBOTO
MOIATKOBUM PU3UKOM € MOXKIIMBICTH BTPATH OFOKETHUX
HAJIXO/DKEHb BHACIIIOK BIPOTiIHOTO 200 BCTAaHOBIEHOTO
MOPYIICHHS! TIOATKOBOTO Ta IHIIOrO 3aKOHOJAaBCTBA,
KOHTPOJIb 32 JAOTPHMAHHSM SIKOTO HMOKJIAJCHO Ha KOHTp-
omrorodi opranu. [Ipym 1bOMy HONATKOBI PU3MKH BU3HA-
YaroThCA TIiJI Yac TMEePBHHHOTO aHaJi3y OTPUMAHOI i3 BHY-
TPINTHIX a00 30BHINIHIX JHKEpeN MOAaTKoBOiI iH(opmarii,
a TakoX Il 4ac NPOBEICHHS IOAATKOBUMH OpraHamu
JIOZIATKOBOTO aHAi3y JIsUTbHOCTI IJIATHUKA TIOJATKIB,
30KpeMa sIK TIiJT 4ac MiJArOTOBKH JI0 MEPEBIPKHU, TakK 1 mpo-
BEJICHHS IIePEBIPKH TUIATHUKA [6].

Bu3HadaapHUM KpUTEpiEM BHUCTYMAIOTh TOAATKOBI
PHU3UKHK TpU BigOopi MmiaTHUKIB moxatkiB no [lmany-rpa-
(hika npoBe/IeHHsI JOKYMEHTAIbHUX TUIAHOBUX NEPEBIPOK.
[Tonpu BijcyTHICTH BH3HaueHHs B Hakaszi MiHicTtepcTBa
(dhinanciB Yipainu Big 02.06.2015 p. Ne 524 "TIpo 3arBep-
mokeHHs [lopsoky QopMyBaHHS TUaHy-Tpadika IMpoBe-
JICHHS IOKYMEHTAJIbHNX IIAHOBUX MEPEBIPOK IIIATHUKIB
MOJIATKIB", PU3UKH PO3TISAAAIOTHCS B KOHTEKCTI HECIUIATH
Mo/IaTKiB, 300piB Ta Iuarexis a0 Owomxery. [lpu mpomy
B HaKa3i HaBEICHO IX KJIaCH(]iKalliiiHy O3HaKy 3a CTyIIc-
HeM KMOBIPHOCTI BHHHMKHEHHS (BHCOKHM, CepeqHii Ta
He3HaYHMH) [7].

3 METOI0 BH3HAUCHHS HAJEKHOCTI IUIATHUKA MOAATKY
Ha JO/aHy BapTiCTh IO MEBHOI Kareropii 3a piBHEM dic-
KaJIbHOT BaKIIMBOCTI, MOJATKOBOT MOBEIIHKH Ta 3aJICKHO
BiJl XapaKTEPHCTHKH Taily3i Ta periony, B IKOMY BOHH MPO-
Ba/IITh CBOIO AISIBHICTD, ITOAATKOBI PU3UKH PO3IVISIAIOTH
SIK AIMOBIPHICTh HEBUKOHAHHS Y/ HEHAJIC)KHOTO BUKOHAHHS
wratarkaMu [1]IB momaTkoBOro 000B’S3KY, fKa IMiATBEp-
JUKEHA CyKYITHICTIO HasiBHOI mogaTKoBoi iHpopmaii [8].

3HAYHO MIMpIIE TIyMaueHHs OTPHUMAIU PH3UKH B
[TocranoBi Kabinery MinictpiB Ykpainu Bixg 11 ciuns
2018 p. Ne 7 "IIpo 3aTBepmKeHHST METOMUKY OIIHIOBAaHHS
(hickaTbHUX PU3HKIB, TIOB’S3aHUX 3 JISITBHICTIO CYO €KTIB
TOCTIOIAPIOBaHHS JIEPKABHOTO CEKTOpy ekoHoMmikm". Pic-
KaJIbHUMHY PU3UKAMH, TIOB’ SI3aHUMH 3 TISUTBHICTIO Cy0’ €KTIB
TOCIIO/IAPIOBAHHS JIEPYKABHOTO CEKTOPY EKOHOMIKH, € MOXK-
JMBE BIAXWICHHS IPOTHO3HUX ITOKA3HMKIB (hiHAHCOBO-
TOCIIOAAPCHKOI JIISUIBHOCTI Cy0’€KTIB TOCIIONAPIOBAHHS BiJ
3aIJTAHOBAHOTO PIBHS, 110 MOXKE MIPU3BECTH 10 3MEHIIICHHS
HaJIXO/DKCHb OIO/DKETy Ta/abo moTpeOyBaTh TOIAaTKOBHX
BUTpAT OrO/pKeTy. Taki pU3HKH BHPAXKAIOTHCS B aOCOMIOT-
HUX [H(pax abo y BiICOTKaX BAJIOBOIO BHYTPILIHBOIO ITPO-
aykty. JIo dickambHUX pU3MKIB, MOB’3aHUX 3 JISUTBHICTIO
Cy0’€KTiB TOCIIOJaPIOBAHHS, HAJIC)KATh!

— 3MEHIICHHS TOJIaTKOBUX Ta HEIMOAATKOBHX HAIXO-
JUKEHB, 30KpeMa YaCTHHH YHCTOTO MPHOYTKY (IOXOMY), IO
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BiJIPaXOBYETHCSI 10 AEP’KAaBHOTO OIO/DKETY JIePXKaBHUMHU
VHITAPHUMU MiJIPUEMCTBAMHE Ta X 00’ €THAHHIMH, TUBI-
JCHIIIB (I0XOMY), HAPaXOBaHMUX HA aKIlii (YacTKH, Imai) roc-
MTOAAPCHKUX TOBAPHCTB, Y CTaTyTHOMY KaIliTali SKUX € Jiep-
JKaBHA BJIACHICTH (TIOPIBHSHO 13 3aIJITAHOBAaHUM OOCSITOM);

— BUKOHAHHS JIEP)KaBOIO I'apaHTIMHUX 3000B’s3aHb Y
pa3i HEMOXKIIMBOCTI CY0’€KTIB TOCIIOAPIOBAHHS BUKOHATH
CBOT 3000B’3aHHSI IIepe]] KPEIUTOpaMH Ta TapaHTOM;

— HaJJaHHS JJOAAaTKOBOI Jep KaBHOT TOTIOMOTH CY0’ €KTaM
TOCIIOAAPIOBAHHA [UIA TOKPUTTS 30WUTKOBOi [isSUTBHOCTI
3rigao i3 3akoHOM Ykpainu «IIpo mepkaBHy momomory
cy0’€KTaM rocroaaproBaHHs»;

— IHIIT PU3HKH, SIKI MOXYTh IIPUBOJIUTH 10 (DiHAHCOBUX
Ta IHIIKX BTpaT abo 1mpobieM 3 JiKBiIHICTIO Cy0’eKTa roc-
TOJJAPIOBAHHS, IO TATHYTH 32 COOOF0 BUTpavYaHHs IEHTPa-
ni30BaHUX (DOH/IIB TPOIIOBUX KOIITIB JAepxKaBw [9].

TakuM YMHOM, JaHOIO ITOCTAHOBOIO JIO PU3HUKIB BigHE-
CEHO HE JIMIIE WMOBIPHICTh 3MEHILICHHS! MOIaTKOBUX HaJI-
XOJKEHB 710 OIOJIKETY, a i BUTpaTH OIOJUKETy Ha 30MTKOBI
Cy0’€KTH TOCIOJApIOBAHHS JEPKABHOTO CEKTOPY €KO-
HOMIKH 3 METOI0 IX IITPUMKH. AJIe, OCKIIBKH BHTPATH
OTOIDKETY BITHOCATHCS 10 IHCTPYMEHTIB OFOPKETHOT TOJTi-
TUKH, BOHH HE MOXYTh OyTH NPUYMHOIO BHHUKHCHHS
NO/IATKOBUX PU3HUKIB.

CrhilbHUMHU O3HaKaMH JUIsi OKPECJICHUX BH3HAUCHb €
Te, 10 PU3KKHU Y cepi OroaaTKyBaHHS BKa3ylOTh Ha!

— WMOBIPHICTh 3MEHIICHHS ITOATKOBUX HAXOIKCHb
110 OTOIKETY;

— HEBH3HAYCHICTh yMOB Ta KIHIIEBOTO pPE3yNbTaTy
JUSUTBHOCTI CY0’ €KTIB MOJATKOBHUX IPABOBIIHOCHH.

Binbm rpyHTOBHY XapaKTEpPHUCTHKY TOJATKOBUX PH3H-
KiB MOXKHA OTPUMATH 32 Pe3yJbTaTaMu po3nIsiny chopmy-
MhOBaHUX Kiacuikamiid. Apke iHpOpMALis TpO MOIaT-
KOB1 PU3UKH, PO3IOIICHA 32 OKPEMHUMH TPYIaMH 3T1THO
BCTAHOBJICHUX KBaJli(DiKAIIHHUX O3HAK, TO3BOJISIE BCTAHO-
BUTHU SIK MICLIE KO)KHOTO PHU3MKY B iX 3arajibHil CHCTeMI,
Tax 1 BIJIMOBIIHI METOJM Ta IPUHOMHM YIIPABIIiHHS HUMHU.

VY3aranbHeHN# aHai3 OKPEMHX HAyKOBHUX JOCIIIKEHb
BKa3aB Ha CXOXKICTh TYMOK IIoA0 Kiacu(ikarlii momgaTKo-
BHX PU3UKIB:

— 3a cy0’€KTaMH — MOAATKOBI PU3UKHU JepKaBH, IIIaT-
HUKIB ITOJATKiB, MOJATKOBUX areHTIB, ITOB’I3aHUX 0Ci0;

— 3aJDKepellaMi BUHUKHEHHS — BHY TPIIHI Ta 30BHIIIHI;

— 3a YacoM BUHMKHEHHS — ICHYI04i Ta MalOyTHI;

— 32 MOXIIMUBICTIO TTPOTHO3YBaHHS — IIPOTHO30BaHI Ta
HEIpPOTHO30BaHi;

— 3a XapaKTepoM Pe3yJbTaTy PHU3UKOBOI MOl — YUCTI
Ta CHEKYJSTHUBHI;

— 3a BeJINYMHOIO MOXKJIMBUX BTPAaT — MPUITYCTUMI, KpH-
THYHI Ta KaTacTpodivHi;

— 3a BHJOM HACIIJKIB — PH3UKH ITOJATKOBOTO KOHTP-
OJIT0, 301UTBIIEHHS TONATKOBOTO TATaps, KapHOi BiAIMOBi-
AJIBHOCTI,

3a 00’€KTOM 3B’SI3Ky 3 IHIIMMHU BHJAMU DPU3UKIB —
PH3HK BTPA4€HOi BHUTOJH, BTPATH IMOAATKOCIIPOMOMXHOCTI
Ta IHBECTUIIHUN PUBHK;

— 3a JIi€}0 YMHHUKIB — CHCTEeMAaTHYHUN Ta HECUCTEMa-
truaui [10, c. 240-241; 11, ¢. 31].

J1o HEeNOMIKIB HAIBHUX KJTACU(IKAI[IIHAX O3HAK TO/IaT-
KOBUX PH3MKIB, Ha Hally IyMKY, BapTO BiJTHECTH HEBpa-
XyBaHHS HAJI©KHOCTI IOJATKOBHX PHU3UKIB CTOCOBHO
Cy0’eKTHOTO CKIamy. AKe A0 CyO €KTIB TOAATKOBUX
NPaBOBIJHOCHH, 3JaTHUX yTBOPIOBATH ITOAATKOBI PU3MKH,
BapTO BiIHECTH: IJIATHUKIB IMOJATKIB, IOJJATKOBHUX arcHTIB,
B32€MOIIOB’sI3aHI CTOPOHH, JICPKaBy B 0CO0I KOHTPOJIO-
104UX oprasiB. [yt KoKHOT Tpynu cy0’eKTiB 3a 03HAKOIO
HaJIOKHOCT] MOJATKOBI PU3UKH, HA HALIY TYMKY, MOXYTh
OyTH XapaKTepPHHMH, CITUTEHIMH Ta B3a€MO3YMOBJICHHMH.
Hampukman, ¥AMOBIpHICTP YHHKHEHHS BIJl OIIOJATKYy-
BaHHS € XapaKTepPHUM IOJIATKOBUM PH3HMKOM MO0 ILIaT-
HUKIB MTOJIATKIB, ITOB’SI3aHUX 3 HUMHU CTOPIH, TOJIaTKOBUX
arcHTIB (MMOJATKOBHU areHT XO9 1 Ji€ BiX iMeHI (i3udHOL
ocobu no HapaxyBaHHIO Ta cruiati [1/IMO, BificbkoBOTO
300py 3 JOXOIB, IO BUIUIAYYIOTECS TaKiit 0c00i, mpoTe €
TUTATHUKOM TIOZIaTKiB Ta 300piB B YaCTHHI HapaxyBaHb Ha
(hoH oruTaTH TpaIll 1 TOMY 3al[iKaBICHHHA B 1X 3HIKCHHI/
HecIaTi). YHUKHEHHS BiJl OTOJATKyBaHHS IUIaTHUKAMU
MIO/IaTKIB CTBOPIOE WMOBIPHICTh 3aJIy4€HHS /IO IOAATKO-
BUX MPABOIOPYIICHb OKPEMHX MOCAIOBHX OCI0 KOHT-
ommorounX opraniB. OOepHEHHI BUMAI0K — KOJIH ITOCAI0Ba
0c00a KOHTPOJIOIYOTO OpraHy 3a/ulsl OTPUMAaHHS Hempa-
BOMIPHOi BHMOTH MPOIIOHY€ IUIATHUKY IIOJATKIB ITOBHE
a00 JacTKOBE YHUKHEHHSI BiJI OTTOJJaTKyBaHHs. 3alyueHHs
M0CaJ0BUX OCIO KOHTPOIIOIOYOTO OpraHy JI0 IOJaTKOBUX
NPaBOMOPYIICHb € XapaKTePHUM PU3UKOM IUIsl KOHT-
OJTIOIOYMX OpraHiB. TakWM YHHOM, XapaKTEpHi ITOJaTKOBI
PHU3UKH MOXYTh CTBOPIOBATH B3a€MO3YMOBJICHI PU3HKH.
Jlo CIiIbHUX MOJATKOBHX PHU3MKIB BIJIHOCATBHCS PU3HKH,
KOTpl TpUTaMaHHI BCIM Cy0’€KTaMm IOAATKOBHX IPaBO-
BIZITHOCHH (HaNpHKJIaJ, PU3UKH BUHUKHEHHS MOMHJIOK B
TUSUTBHOCTI CY0’ €KTIB MTOIATKOBHX ITPABOBITHOCHH, 3yMOB-
JIEHI HEIOCTaTHIM JOCBIJIOM BHKOHABIIIB, MIHJIMBICTIO
HOJIaTKOBOTO Ta OyXIaJTepChbKOTO 3aKOHOAABCTBA, HOTo
HENpaBWIbHUM TIYMay€HHSM, HAaBMHCHHM Ta/a00 HeHa-
BMHCHHUM BiJJOOpa)KeHHSIM omepaiiii B 00Ky, 3BITHOCTI,
aKTax MepeBipKU TOILIO).

BucHoBkH. AHami3 MiAXONIB 10 PO3YMIHHS CYTHOCTI
TIOJIaTKOBHX PH3UKIB HAJAB 3MOTY MIHTH BHCHOBKY, LIO
MOJIATKOBUI PHU3UK — 1€ WMOBIPHICTh 3MEHIIIEHHS TOJaT-
KOBUX HAJIXO/DKEHb JI0 OFOMKETY, 3yMOBJIEHA HEBU3HA-
YEHICTIO YMOB Ta KIHIEBOTO pe3ylbTrary MmisiIbHOCTI
Cy0’€eKTIB  TONATKOBUX  IpaBOBigHOCHH. Pesymbrarn
JOCIIDKCHHS CyYacHHX CQOpPMYIhOBaHHX Kiach(ikarriit
MOJATKOBUX PH3MKIB BKazajdM Ha HEOOXiTHICTH iX po3-
IMUPEHHS 32 O3HAKOI0 HAJICKHOCTI (XapaKTepHi, CIIbHI
Ta B3a€EMO3YMOBJICHI IOJATKOBI PH3HMKH). BpaxyBaHHs
c(OpMyITbOBaHUX PHU3HKIB JIO3BOJIUTH BILIMBATH Ha MPO-
THO3YBaHHS Ta IUIAHYyBAaHHs IIOJaTKOBMX HaJXOJKEHb,
SKICTb MOHITOPUHTY TOJATKOBUX PHU3UKIB, MOXIIUBICTh
VOpaBITiHHSA HUMH, Ta, K HACIIIOK, 30UTBIIEHHS MOJar-
KOBHX HaJAXOMKeHb 1o Oromxery. [IpoBemene moci-
JOKEHHSI JIOTIOBHIOE HAsIBHI 31100yTKH HAYKH PO MO/IaTKOBI
PHU3HMKH Ta MOXKE CIYyTIyBaTH IMIATPYHTSAM y 1HIIMX JOCIi-
JUKCHHSIX MOOY/I0BH HayKOBO OOIPYHTOBAHOTO MEXaHi3My
OIOJIaTKYBaHHS Ta 3a0e3leyeHHs MOAATKOBOI Oe3IeKu
JepIKaBU.
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JIAIKUTAJIBAILIA TA Ti BILIUB HA METOJU YIPABJIIHHS MIIIPUEMCTBAMUA
PEAJIBHOTO CEKTOPY EKOHOMIKHA

DIGITALIZATION AND ITS IMPACT ON MANAGEMENT METHODS
OF ENTERPRISES OF THE REAL SECTOR OF THE ECONOMY

Anomauin. Y cmammi usnaueno, wo oudNCUManizayis npuzeooums 00 CIMpPIMKUX 3MIH Y MEXHOA02IYHOMY Aanouagpmi,
BUMA2AIOYU 810 NIONPUEMCING PEATIBHO2O CEKMOPY eKOHOMIKU NOCMILIHO20 OHOBILEHHSL C80IX cmpameziil ma Memoois YnpasiitHs
07151 eqheKMUBHO20 BUKOPUCIAHHS HOBUX MOdCIugocmell. JJosedeHo, o 3a 00NoMo200 OUONCUMANI3ayii nionpuemMcmea ompu-
MYIONb QOCHIYN 00 8eUK020 00CS2Y OAHUX, WO BUMALAE PO3GUMKY AHATIIMUYHUX 30IOHOCMEl Ma UKOPUCMAHHS Nepe00suUx
Memooi6 aHanizy OaHux OJis NPUTIHAMMS CIMPAMe2IYHUX YIPABIIHCOKUX PilleHb. 3a3HaAUeHOo, o OUONCUMANI3ayis 6UMA2ae 6i0
KepigHUuYmea nionpuemMcmed Ho8uUx HAgUYOK ma KOMNemenyill, 6KI0Yayy po3yMinHa YUGposux mexnoro2ii ma ixuitl 6naue Ha
oiznec, wo pobums aKxmyanrbHumM 600CKOHALCHHA MemOoOig YNPasints. 3po0aeHO GUCHOBOK, WO PO3GUIIOK MEMOOi6 YNPAGIIHHS
Oi3Hec-npoyecamu NIONPUEMCIE PEAibHO20 CEKMOpPY eKOHOMIKU 30DIEHMOBAHO HA OOCACHEHHS A0AnMUEHOCMI, IHmezpayii,
30aNAHCOBAHOCIME MA AKMUBHOT 83A€MOOTT 3 NPAYIGHUKAMU MA PUHKOBUM CEPEOOGUULEM.

Knrwuogi cnosa: memoou, nputiomu, nioxoou ynpaeninus, 0izHec-npoyecu, pearbHull CeKmop eKOHOMIKU, Yyugposisayisi,
ouodICUManizayis.

Abstract. Introduction. Issues related to the management of enterprises in the conditions of digitalization have recently
become more and more relevant. The purpose of the article is to research modern methods of managing business processes and
Justify the feasibility of using a symbiosis of their advantages as a theoretical and methodological basis for the formation of an
organizational and economic mechanism of adaptive management of business processes, in the context of the effective use of
digital technologies. The theoretical basis of this scientific work consists of the best examples of business process management
of enterprises in the real sector of the economy in the conditions of digitalization, which are covered in theoretical and
practical works. Methods. To achieve the goal, the article uses methods of graphic interpretation of the results of analysis and
generalization, methods of monographic analysis, synthesis. The results. It was determined that digitalization leads to rapid
changes in the technological landscape, requiring enterprises in the real sector of the economy to constantly update strategies
and management methods for effective use of new opportunities. It has been proven that with the help of digitization, enterprises
gain access to a large amount of data, which requires the development of analytical abilities and the use of advanced data
analysis methods for making strategic management decisions. It is noted that digitalization requires new skills and competencies
from the company s management, including an understanding of digital technologies and their impact on business, which makes
it urgent to improve management methods.All methods of business process management studied by the authors are divided
into concepts aimed at improving the operation of the enterprise, those aimed at radical transformation of its activities, and
intermediate ones. The positive and negative sides of methods of managing business processes of the enterprise in conditions
of digitalization are systematized. It is proven that to achieve the goal of the research, it is advisable to apply a system-activity
approach based on reflection, which will eliminate the shortcomings of the considered management methods and can be applied
by many enterprises, regardless of the field of activity, complex and management system. Conclusions. It was concluded that the
development of methods of managing business processes of enterprises in the real sector of the economy is aimed at achieving
adaptability, integration, balance and active interaction with employees and the market environment.

Keywords: methods, techniques, management approaches, business processes, the real sector of the economy, digitization,
digitalization.
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IMocranoBka mnpo6aemu. CyuacHi TexHOJOrIl Ta
nuQpoBi 1HHOBaLii NEPEeTBOPIOIOTh TpaauLiiiHI Oi3Hec-
NPOLECH Ta BUMAraloTh HOBHMX IiJIXOAIB Ta METOIIB 10O
ynpaBimiHHA. JWmKATaTi3aisl TpU3BOIUTh A0 CTPIMKHX
3MiH y TEXHOJOTIYHOMY JaHAma(Ti, BAMaraimdud Bif
HIANPUEMCTB  PEAIbHOIO CEKTOPY EKOHOMIKM MOCTIii-
HOTO OHOBJICHHS CBOIX CTpaTerii Ta METOMIB yHpaBIiHHS
JUIsl €()EeKTUBHOTO BUKOPUCTAHHS HOBUX MOXKJIMBOCTCH.
3a IONOMOrOr JAWUKUTANI3ALIT MiJIPUEMCTBA OTPUMY-
I0Th JOCTYII JI0 BEJIUKOTO OOCSTY JTaHHUX, 10 BUMArae pos-
BHUTKY aHAJIITHYHUX 3/110HOCTEH Ta BUKOPHCTAHHS MIEPEno-
BUX METOIB aHAJI3y MaHWUX JJIS IPUHHSITTS CTPATeriuHUX
yIpaBiIiHChKUX pieHb. [{ndposi Tpancdopmarii Buma-
raloTh BiJl KEPIBHUITBA ITIANPUEMCTBA HOBHX HaBHYOK Ta
KOMIIETCHIIif, BKIIFOYAI09N PO3YMIHHS IUPPOBUX TEXHO-
JIoTi# Ta iXHill BIIMB Ha Oi3HeC, M0 pOOUTH aKTyaTbHUM
BIIOCKOHAJICHHS METOAIB yIPaBIiHHA. Y HIOMY, y KOHTEK-
CTl AMDKUTANI3AMIT aKTyaIbHICTh MOCTABICHOI TPOOIeMHU
BH3HAYAETHCSl HEOOXIHICTIO MiJNPHEMCTB aarTyBaTHCs
JI0 TEXHOJIOTIYHOTO CEPEAOBHIIA, 1110 IIBUIKO 3MIHIOETHCS
Ta 3a0e3MeYeHHSIM iXHbOT KOHKYPEHTOCHPOMOXKHOCTI B
HOBIH M poBiii epi.

AHaJi3 ocTaHHIX JocaixxeHb i mybaikauiii. [Tutanas
HiBHUIICHHS €(QEKTUBHOCTI Oi3HEC-TIPOIIECIB, IO 3iii-
CHIOIOTBCS Ha MIJNPHEMCTBAX PEAJIBHOTO CEKTOPY EKOHO-
MiKH, B YMOBaX IUDKUTANI3AIIl T4 METOMIB YIPaBIiHHI
HUMH Jy)XK€ aKTyalli3yloTbcsi ocTaHHIM 4dacoM. OcHOBHI
MIXOAW 10 YIPABITiHHSA TaKUMHU MPOIECAMHU B NIIIIOBOMY
CepelIOBHIIIE B CBOIX poOoTax po3misaaaoTs JIsmenko P.B.,
Mamkapusens M.C., ®eep O.B., Tosr T.J. [TosutusHi
ACMEKTH BHKOPHMCTAHHS MPOLECHOTO METOMY YIPaBIiHHS
xommaHisimu  pociipkye Ilepepsa .M. T'yp’sno A.B.
B CBOiX HayKOBHX pO3poOKax, cepei IHIIOro, 30Cepei-
JKy€ yBary Ha CHCTEMHOMY METOJIi CTPATEeTidHOTO yIIpaB-
JiHHA mianpueMctBoM. Komektus aBropis — [lIBens K.M.,
Kpeiinnu 1.M., Ieara B.B., anamizyroe OCHOBOIOJIOXHI
3acajn PEIHmKUHIPUHTY Oi3HEeC-TPOLECIB Ha IiIPHEM-
crBax. Crierudiky peduiekcuBHOTO yIpaBiiHHs iHpopma-
uiitanm cycrninbeTBoM posrisinae [opoenko 0. Ocobmu-
BOCTI METO0JIOT1{ OEHIMAPKIHTY B KOHTEKCTI ITiTBUIICHHS
KOHKYPEHTOCIIPOMOYKHOCTI MiIPUEMCTB B CBOiX poOoTax
nociimkytots Baprariok M.O., [Toosua O.M., J106psiH-
cpka H.A. Pa3oMm i3 1iuM, nuTaHHs MPaKTHYHOTO 3aCTOCY-
BaHHS METOIB YNPABIIHHS IMIANPUEMCTBAMU PEATLHOTO
CEKTOpY EKOHOMIKH B YMOBAaX JAMDKATATI3AIIT O13HEC-TIpO-
11eciB OTPeOYIOTh JOIATKOBOTO TOCIiKECHHS.

MeTol0 C€TATTI € AOCTI[HKEHHS CYy4acHHX METOIIB
yIIPaBJiHHS O13HEC-TIPOIIeCaMy Ta OO PYHTYBaHHS A0~
HOCTI BUKOPHUCTaHHS cUMOi03y iX TiepeBar sk TEOPETHKO-
METOJIOJIOTIYHOI OCHOBH (POPMYBaHHSI OpraHi3aliiiHoO-
SKOHOMIYHOIO MEXaHi3My aJanTUBHOIO  yIPaBIiHHS
Oi3Hec-TporiecaMm, B KOHTEKCTI €(pEeKTHBHOTO BHKOPHC-
TaHHS MOYKJIMBOCTEH ITU(MPOBUX TEXHOJOTIH.

BukJiajg ocHOBHOTO MaTepiaJly K0CTiKeHHsI.

1. I'pynysanna memodie 0o ynpagninna 6iznec-npo-
yecamu 3a XapaKkmepHumu 03HaKamu.

Buine 3a3HayeHe CIOHYKae 10 MOIIYKY HOBHUX TEO-
PETHKO-METOONIOTIYHNX TPUHOMIB Ui 3a0e3MeYeHHS
e(eKTHBHOTO YIPaBIiHHS Oi3HECOM B yMOBaX IUIKUTA-
mizauii. OCKUIBKM KOHLEMIii 4acTo € aOCTPaKTHUMHU Ta
3arajJbHUMHM 1JIesIMH, SIKI TOTPeOyIOTh KOHKpeTu3amii Ta
NIePETBOPEHHS Ha KOHKPETHI J1ii, B IaHii HayKoBil poOoTi
30Cepe/KEHO yBary Ha ONpALOBaHHI HAyKOBUX METOIB
YIpaBIiHHA Oi3HEC-TIpoIlecaMy Ha IMiIIPHUEMCTBAX pealb-
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HOTO CEKTOpY B yMOBax JHJDKUTANI3alii, IK KOHKPETHUX
METO/axX, crocodax Jii, 0 BUKOPUCTOBYIOTHCS ISl pea-
Jmzaii nux iaen.

B Teopii Ta mpakTHi (QyHKIIOHYBaHHS ITiIIPHEMCTB
BUUIAIOTh Pi3HI HAYKOBI METOOM YIIPaBIiHHA. 30Kpema
BUIUIAIOTE: (DYHKIIOHAJIBHUMA, TMPOLECHUH, CHTYyaIliii-
HUH, CHCTEMHUH, CTpaTeriyHui, peduiekciiiHui MeToau, a
TAKOXX METOJI IIPOBEJCHHS TpaHCopMaliid, METo 3aCHO-
BaHWH Ha PEIHKMHIPUHTY, METOJl 3aCHOBaHMI Ha METO-
noriorii OeHUIMApPKIHTY, METOJ CIICHAPHOTO MOJCITIOBAHHS
TOIO. YCi JOCTIHKEHI METOIM MOXHA PO3IIIUTH Ha KOH-
eI, CIPsIMOBaHI Ha BJOCKOHAJICHHS POOOTH MiANPUEM-
cTBa, 200 Ti 110 NepeadayaroTh MOCTYNOBUI PO3BHUTOK, Ti
110 CIIPSIMOBAHI Ha JIOKOpPIHHE MEPETBOPEHHS HOTO MislIb-
HOCTI, a00 Ti IO MependavaroTh IHHOBAIIHAN PO3BHUTOK,
Ta MPOMIXHI, a0 Ti, M0 € chMOI030M TBOX TOTMEPETHIX
miaxoniB. BimqHeceHHs KOHIETIi ypaBIiHHS 10 METO.MY,
o nepeadadyae MOCTYMOBUI YW IHHOBAI[IHHUN PO3BUTOK
3a3BMYall 3aJeKUTh BiJl CTYNEHS pPaIMKaIbHOCTI 3MiH,
SIKI BOHa BHOCHTbH Y B)KE ICHYIOUI NPAKTUKH Ta CTPYKTYpH
YOpaBIiHHSA TianpueMcTBoM. J[o KpuTepiiB, sIKi MOXKHA
BHUKOPHCTOBYBATH ISl TAKOTO PO3MEKYBAHHS MOXKEMO BifI-
HECTH: XapakTep 3MiH, CTYIiHb PU3UKY, 3aTy9ICHHS pecyp-
CiB, HaNPSIMOK IIEPETBOPEHb.

2. Cyuacni memoou ynpaeninnsa 0Oi3nec-npoyecamu
RIORPUEMCME PeabH020 CEKMOpPY eKOHOMIKU 6 YM08aAX
ouodicumanizauii

Metoan mepmioi TPymu TepeadadaroTh IOCTYMOBHI
PO3BUTOK, TIOCTilHI BIOCKOHAJICHHSI 1 aganTalii 10 3MiH B
OTOYECHHI.

— @yuryionanvHuil memoo. DYHKIIOHATBHUA METOJ
JIOBI'MI 4ac BBaKaBCS €IMHUM JUIsi opraHizamii orepa-
[IHOI Ta yIPaBIiHCHKOI MiSUTBHOCTI K U BUPOOHUINX
MATPHEMCTB, TaK i I mianpueMcTs chepu mocmyr [1].
B ymoBax mumkuTamizalii, 3aCTOCYBaHHS IIbOTO METOILY
nepeadayae 30CEPEHKEHICTh Ha (PYHKISX Ta MPolecax
(BuKOpHCTaHHS MU(PPOBUX IHCTPYMEHTIB JUIsl ONITHUMI3aLlil
pi3HMX (YHKIIH Ta Oi3HEC-POLECIB MiANPUEMCTBA, TAKUX
SIK BHPOOHHIITBO, MAPKETHHT, TIPOJIaKi, JIOTICTHKA TOIIIO).

— Ilpoyecnuii memoo. BiAmoBimHO IO TPOIECHOTO
METO.y, YIIPaBIIiHHS — I Cepisi B3a€MOIOB A3aHUX Ta YHi-
BEPCAJIbHUX YIPABIIHCHKUX MPOLECIB IUIAHYBaHHS, Opra-
Hi3aIlii, MOTHBAIIii, KOHTPOJIFO, KOMYHIKaIlii Ta MPUHHATTS
pimenns [2]. [IpouecHuid MeTon yIpaBiIiHHS B yMOBax
TUDKATAI3AII] TOKIMKAHWA 3a0e3MednuT  eeKTHBHY
KOOPAMHAIIIO ITUX Oi3HEC-TPOIECiB 3a JOTOMOTOI0 ITH]-
POBHX IHCTPYMEHTIB Ta TEXHOIOT1H.

— Cumyayitinui memoo. Jlanuii Meton mependavae,
1110 TOJIOBHI NPUYUHM TOTO, IO BiJOYBAE€THCSI BCEpPEIHHI
opranizanii (y BHYTpIIIHBOMY CEpEIOBHIIi), HEOOXiIHO
IIYKATH y CUTYAIlil, y sIKiil I OpraHi3amis 3MyIIeHa TisSTH
[3]. Curyarniitamii miaxin 10 yIpaBIiHHS B yMOBAX IHIKH-
Taji3amii aKIeHTye yBary Ha THYYKOMY pearyBaHHI Ha
3MIHHI YMOBH Ta BUKOPUCTaHHI HU(PPOBUX TEXHOIIOTTH JUIst
ajanranii Oi3Hec-cTpareriii 10 KOHKPETHUX CUTYaIlii.

— Cucmemnuii memoo. CUCTEMHUH MiJIXia pO3IsIAE
MIATIPUEMCTBO SIK CHCTEMY, €JIEMEHTH SIKOT B3a€MO3B’sI3aH1
MK c00010, IO O3BONAE €PEKTUBHO YIPABISATH YCIi€I0
CHCTEMOIO Ha OCHOBI HaJAarofpkeHoi pPoOOTH KOXKHOTO 3
esneMeHTiB [4]. CucTeMHUIA MiAXiA 0 YIPaBIiHHI B yMO-
BaxX JUJDKHTAI3AI] IPYHTYEThCSI Ha 3a0€3NeYeHH] 1HTe-
rpamii Ta 371aro/UKeHOCT] pi3HUX (QYHKIIOHAIBHUX MiJIPO3-
JIUTIB Ta TIPOIIECIB B MEXAaxX ITiJIPUEMCTBA 32 JTOTIOMOTOIO0
IUPPOBUX TEXHOIOTIH.



YKpaiHcekuli eKoHoMiYHUl Yyaconuc

Bunyck 5, 2024

[Hmi Metoznm nependayaroTh paguKaibHI 3MIHU Y Tpa-
JULIAHAX METOIaX YIpPaBIiHHS, IO CHPUSIOTH MEPETBO-
PEHHIO IMiIPHEMCTBA Ta HOTO KYJIBTYpH.

— Memoo 3acnosanuil Ha peindwcunipunzy. Peimxu-
HIpUHT — II€ 3aBKIU 3MiHU, BHACIITOK SIKAX ITiAIPHEM-
CTBO HaOyBa€e MPOLIECHO-OPIEHTOBAHY CTPYKTYpY Oi3HECY.
OnHi€l0 3 OCHOBHUX OCOOJIMBOCTEH 3acTOCYBaHHS JIaHOT
METOJOJIOTIT € KOMIUIEKCHA PEeCTPYKTypH3allis IiIIpH-
€MCTBAa 3 HACTYITHOIO IIepeopieHTaliero (QyHKIiA, o0
BHUKOHYIOTBCS TIEPCOHAJTIOM Ha cami mporecH [5]. Merog,
3aCHOBAHUI Ha PEIHKUHIPUHTY, 10 YIPABIiHHSI B YMOBaxX
JUDKUTATI3AI], CIPSIMOBAHMNA Ha paJUKalbHE Iepeo-
CMHCJICHHS Ta IIEPETBOPEHHS Oi3HEC-TTPOIIECiB 3 BUKOPHC-
TaHHSAM OU(PPOBHUX TEXHOJIOTIH.

— Memoo 3acnosanuil Ha cucmemHiu mpaucgopma-
yii. CucremMHa TpaHcdopMarlisi cTae HEOOXiTHOI yMO-
BOIO IOJAJBIIONO0 PO3BUTKY MPOMHCIOBHX IiJIPHEMCTB
[6]. Merox, 3acHOBaHMii Ha CUCTEMHIH TpaHchopmarllii
YIpaBIiHHS B yMOBaxX AMJDKUTANI3allii, BKIIOUae B cede
LIMPOKUH CIEKTp CTpareriii Ta NMpakTHK, CIPSIMOBAHUX
Ha TTHOOKI 3MiHM y BHYTPIIIHIA CTPYKTYpi, Iporecax Ta
KYJIBTYpi MATPHEMCTBA 3 METOIO afanTallii 10 mTH(pOBUX
TEXHOJIOT1H Ta OTPUMAaHHS NepeBark Ha PUHKY.

— Cmpameziunuii memoo. TepMiH «cTpaTeriyte ynpas-
JIHHSD) BBEJICHO Y HayKoBii 00ir Ha Mexi 60—70-x pokiB.
[oxigHOIO CTpaTeriyHOro YHpaBIiHHS € CTpareris, sKa
MPEJCTaBIsie COO0I0 AETAN30BaHUN IUIaH MiH MiApPHEM-
CTBa OO0 JOCSATHEHHS MOCTABJIIEHUX IUIEH Ta TOJOBHOI
MetH [7]. CTpaTeriunuii MeTox 10 yIpaBIiHHSA B YMOBax
JUDKUTATI3AI] epeadadae po3poOeHHS 1 peatizaiiio
LTICHOT CTparerii, CIPsIMOBaHOi HA BUKOPUCTAHHS LU)-
POBUX TEXHOJOTIH Ul JOCSITHEHHS CTpaTeridyHuX IiIeH
MANpUEMCTBA Ta 3a0e3MedeHHsT HOro KOHKYpPEHTOCIIPO-
MOYKHOCTI Ha PUHKY.

— Pegnexcusnuii memoo. Pedmnekcis nependaqae, 1mo
JUIsl 371iHCHEHHS e()eKTUBHOI TOJITHKH YIPABIIHHS ITiJ-
MIPUEMCTBOM, TTOOYJOBaHOT Ha KOMIIJIEKCHOMY BHKOPHC-
TaHHI YMHHUKIB BIUIMBY Ha TOBEJIHKY CIIO)KMBa4a, HEOO-
X1THUM cTa€ 1i MPOrHO3yBaHHS Ta BiMOBIIHE yIIPaBIIiHHS,
0 Tiepenbdavyae JOCHTiHKEHHS | BAKOPUCTAHHS MEXaHi3MiB
(dopmyBaHHS Ta NPUHHATTS pimeHs [8]. Pedumexciitamii
METOJl /IO YIpPAaBJIiHHS B YMOBax AMDKUTANI3aLii IPyH-
TYETBCSL HAa CUCTEMAaTHMYHOMY aHaji3l, CaMOOIHII Ta
HABYaHHI Ha OCHOBI BJIACHOTO JIOCBily Ta JOCBIiIy IHIIHX,
3 METOIO MTOCTIHHOTO BJIOCKOHAJIEHHS CTpPATerii, MporeciB
Ta MPAKTUK YIPaBIiHHS.

[cHYIOTH METOZIM YIIPABIIIHHS, K MOXHA BBA)KaTH IPO-
MDKHHUMH, TOOTO BOHU HE € YITKO TaKHMH, 110 nepeabaya-
I0Th ITOCTYTIOBUIT PO3BUTOK Ta TAKMMH, IIO Nepen0adaroTh
iHHOBAIIitHUNA po3BUTOK. Lli mimxoawm MOXKYTh BKIIOUATH
€JIEMEHTH 1HHOBAIIM Ta ITOCTYNOBHX 3MiH, ajie HE Iepea-
0a4aroTh MOBHOTO TIEPETBOPEHHS 200 paIiKaIBFHIX PO3PH-
BiB B yNpaBIiHCHKIH cTparerii.

— Memodonozis 6enumapxiney. Ii cyTs monsrae B aHamisi
Ta MOPIBHSHHI KIIIOYOBUX XapaKTEPUCTHK AisUIbHOCTI KOM-
TaHil 3 OCHOBHUMH KOHKypEeHTaMH Ha pUHKY [9]. Metozno-
Jorist OCHYMAPKIHTY B YIIPABIiHHI B YMOBaX JAHKUTANTI3a-
il mepexbavyae MOPIBHAHHS MPOIECIB, CTPATETiH, MPAKTHK
Ta Pe3yNbTaTiB BIACHOI KOMITaHii 3 MPOBITHAMHU TPAKTHU-
KaMH{ Ta JOCSATHEHHSMH IHIIMX KOMITIaHif, 0COONMBO THX,
SIKI YCTIIIIHO BITPOB/KYIOTH U(POBI iHILIIATHBY.

— Memoo na ocnosi cyenapnozo mooenosants. Oco-
OJIMBICTIO CIIEHAPHOTO METOJY € MOMJINBOCTI IIPOBEICHHS
aHalizy Ta MOJENIOBAaHHS DI3HUX BapiaHTIB PO3BUTKY

TIO/1i, BU3HAYECHHS Ta 00Ky MOXKJIMBUX (DaKTOPIB BILIMBY
Ha HUX, ()OPMYBaHHS B pe3yybTari MO3UTUBHOTO abo Hera-
TUBHOTO PE3yJBTaTy Ta 3axomiB momo ix ycyneHHs [10].
CrueHapHUH MIXia 70 YIPaBIiHAS B yMOBaX MHDKATAII3a-
1ii mepenbavgae po3poOKy Ta aHaNI3 PI3HUX MOXKIUBHX CIIe-
HapiiB pO3BUTKY MOAiH Ta IXHIX BIUIMBIB Ha Oi3HeC-TIpoLiecH
Ta CTpaTerii miIMPUEMCTBA B IU(PPOBOMY CEPEIOBHIIIL.

3. Ilepesacu ma mnedoniku memooié YNpasiiHHA
Oiznec-npoyecamu RIONPUEMCIE PEAIbHO20 CEKMOPY
EeKOHOMIKU 6 YM06AX Oudicumanizayii.

3BeqeHy XapaKTEePUCTHKY TIepeBar Ta HeTOJiKiB BUIIE-
ONMCAHUX METOMIB [0 YIPaBIiHHS MIiANPUEMCTBAMHU B
KOHTEKCTI AMJPKUTANI3allii HaBeeHo B Taou. 1.

4. Cucmemno-dianvHicHuii nioxio ynpaeninna 0i3-
Hec-npouecamu Ha OCHOGL penexcii 6 ymosax Ouoicu-
manizauyii.

Ha nymKy aBTOpIB, AJISI AOCSTHEHHSI OCTAaBICHOI METH
JIQaHOTO JOCITIPKSHHSI, IOJIHO 3aCTOCOBYBAaTH CUCTEMHO-
JUSUTBHICHUH MiIXiA Ha OCHOBI peduiekcii, sIKuid J103BO-
JUTh BUKJIIOYUTH HEJIONIKM BUIIEBUKJIAJCHHUX ITIXOIIB
Ta MOXKe OyTH 3aCTOCOBAaHMH OararbMma MiANIPUEMCTBAMH,
HE3aJeKHO BiJl chepH NiSITBHOCTI, KOMIUIEKCY Ta CHCTEMH
YOpaBITiHHS.

CHUCTEeMHO-ISUTbHICHMN TiAXiA, SIKMH 0a3yeTbcsi Ha
peduiekcii, € epeKTUBHUM IHCTPYMEHTOM B pO3B’SI3aHHI
PI3HOMaHITHHUX 3aB/iaHb y OaraTbox ramyssax. Cepen apry-
MEHTIB Ha KOPHCTh 3aCTOCYBAHHS [[LOTO IMiJXO0Ly MOXXEMO
HaBECTH TaKi.

Komnnexcricmo cucmem. CydacHHH CBIT Bin3Hada-
€THCS BEJIMKOIO CKJI/IHICTIO Ta B3a€EMO3B’A3aHICTIO PI3HUX
nporieciB Ta siBuil]. CHCTEMHO-IsIbHICHUH MMiIX1]T J03BO-
JISIE PO3IIIATH 00’ €KTHU SIK CUCTEMH, BUBUAIOYH TXHIO BHY-
TPIIIHIO CTPYKTYPY Ta B3aeMofii. Pedrekcis mpu mpomy €
IHCTPYMEHTOM aHalli3y Ta OCMUCIICHHS IIi€i CKITaJHOCTI.

Bpaxysanus 63aemo0ii yacmun. BuiezazHadeHui 1miI-
X111 03BOJISIE PO3IVISLIATH CUCTEMY SIK LIUTICHUH 00’€KT, B
SIKOMY YaCTHHH B3a€MOJIIIOTh Ta BIUTUBAIOTH OJHA HA OJIHY.
Peduexcis nonomarae po3yMiTH, SIK ISl B3a€MOJisl BigOy-
BA€ETHCS, 1 SIK BOHA MOXKe OyTH ONTHMIi30BaHa ISl TOCSAT-
HEHHS Oa)KaHUX PE3yNbTAaTiB.

Adanmuenicme ma eunpagienns nomunox. JlaHni
MIAXIA TATPUMYE ICH0 MOCTIHHOIO BIOCKOHAJICHHS Ta
ananranii. Pednexcis 103BoisiE€ BHSBIATH HENOMIKH Ta
MOMMJIKH B JiSUIBHOCTI CHCTEMH, PO3YMITH iXHI IPUYUHA
Ta BHOCUTH KOPEKTUBH JJISI TOKpANIEHHS e(DeKTHUBHOCTI.

Vnpaeninua sminamu. CucTeMr TOCTIHHO 3a3HAIOTH
3MiH Yy BHYTPIIIHBOMY Ta 30BHIITHHOMY cepenoBHIi. Ped-
JICKCIsI JI03BOJISIE PO3YMITH, SIKi 3MIHU € HCOOXIMHUMH JIJIs
JIOCSITHEHHSI MTOCTABIICHUX IIIJIeH, 1 SIK Kpallle BIPOBaIKY-
BaTH IIi 3MiHH B CHCTEMY.

Ocobucmicnuii po3eumox ma HaguanHs. B KOHTEKCTI
OCBITH Ta PO3BUTKY OCOOHMCTOCTI peIIeKCisi BHKOPHCTOBY-
€TBCA JJIS1 CAMOAHAJI3y Ta OCMICIICHHS BIACHOTO TOCBIiY.
I{e momomarae ycBiJOMITIOBAaTH CBOI CHIIBbHI Ta CI1a0Ki CTO-
POHH, PO3BUBATH KPUTHYHE MUCIICHHS Ta IOCTIHHO IMOKpa-
I1yBaTHCSI.

3abesneuenns cmanozo pozeumky. CUCTEMHO-TISIb-
HICHWH miaxin Ha 6a3i pedrexcii crpuse cramoMy pos-
BUTKY, OCKUIBKM BIiH CHpPSIMOBAaHHH Ha ONTHMI3alilo
BUKOPUCTaHHS PECYpCiB Ta MAaKCHMI3allil0 pe3yJibTaTiB, 3
ypaxyBaHHSIM BIUIMBY Ha HaBKOJIMIITHE CEPEIOBUIIIE.

OTKe, TaKUH MiIX1J1 Ha OCHOBI pedJieKcii € BaXKJIMBUM
IHCTPYMEHTOM Ul PO3B’SI3aHHS CKJIAJHUX 3aBlJaHb Ta
JIOCSITHEHHSI CTAaJIOTO PO3BHUTKY B PI3HHUX cdepax Hisiib-
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Tabmuus 1
IlepeBaru Ta Heq0JIiKM YNIPaBJiHHA MiANPHEMCTBAMHU B KOHTEKCTI AMKUTATI3anil
Ha3ssa nigxony | IlepeBaru | Hepnonixu
MeToau Opi€HTOBAHI HA MOCTYNOBHIi PO3BUTOK
- OAL AISUTLHOCTI Ha GyHKIIOHATbHI 00macTi
- IO3BOJISIE YITKO BU3HAYNTH (PYHKIIIT KOSKHOTO MOKe IIPU3BECTH 10 TOTO, IO KOKEH IiPO3/in Oyne
B — MAPO3ITY Ta CHemnianxicTa, Mo MOJETIIye 30CepeKYBATUCS BUKITFOYHO Ha CBOTX (PYHKIIISIX,
y oprasizaliito Ta KOOPAWHALIO AisTbHOCTI HE BPaXOBYIOYH 3arajbHUX LiJeil opranizaiii.
B YMOBAaX CKJIQJIHUX TEXHOJIOTIYHHUX MPOIIECIB; KOHKYPEHIIISI MDK IiJIPO3/iTaMH, 10 HAJISKaTh
IO Pi3HUX (YHKIIOHATBHUX CTPYKTYP;
Iponecruii - 3’SIBJIAIETHCS €JIMHA MOBA OITHCY JisIIbHOCTI, - BHIKEHHS MOXKJIMBOCTI MPOQeciiiHOro 3pocTaHHs
P JIOCTYIIHA i 3p03yMiJla BCIM y4aCHUKaM IIPOIECY; Ta 3BY)KEHHs] KOMIIETEHIIii pOOITHHKIB;
- CIIpUsi€ THYYKOCTI Ta aIaliTUBHOCTI1 . o
. . . - MOXKE MPU3BECTH 10 3aTPUMOK Y HPUHHATTI PillleHb:
U YIPaBIIiHCHKOTO MPOIIECY, OCKIJIBKU BiH J103BOJISIE L . . .
Cutyariinui . 3aHaJTO BEIIMKA KUIbKICTh (JaKTOPiB, sIKi HEOOXiTHO
aJanTyBaTH CTpATerii Ta MiIX0IH 10 KOHKPETHHX
- ) BPaXOBYBaTH;
CHTYaI[ill Ta yMOB;
- y ISSIKMX BHIAAKAaX CUCTEMHHUM MiIXi MOXE J1aBaTh
Crcremumii - JJOIIOMarae repeaoadaTi MOXKINBI HACII KK HEOJTHO3HAYHI Pe3yJIbTaTH, OCKLIEKU B3a€MOJIs
pileHb i afanTyBaTHCS 10 3MiH B CEPEIOBHIII; MIDX Pi3HIMH KOMIIOHEHTaMH MOXe OyTH CKIaJHO
nepenoavnTH;
MerToau opieHTOBaHI HA iHHOBaNiiiHUIT PO3BUTOK
- BUSIBIICHHSI Ta yCYHEHHs 3aiBUX €TalliB
Peimxenipiar 4y AyONIO0unX i MOKE MTPU3BECTH O 3HAYHOT - 3MiHH MOXYTb BUKJIMKATH OIIip CepeJl TIEPCOHATY;
€KOHOMIT BUTpaT;
- AKIIO 1H(PACTPYKTypa YU CUCTEMH HE TOTOB1
Cucremna - MOJKE CTHMYJIIOBATH BIIPOBA/PKEHHS HOBHX o ipactp o
. VA I 1o Tpancdopmaii, e MoXKe MPU3BECTH A0 MPOOIEM
TpaHcdopmMallis | TEXHOJIOTIH Ta iHHOBALH B Iporecax;
Ta 3aTPUMOK;
. - cripoOu pearmizarii cTparerii MOKyTh BiIBOJIKATH
L - pOOHTH KOMITAHIFO OUTBII THYYKOO Ta 31aTHOIO . o
Crpareriunuit . ? .. | BiZ moTOYHUX omnepariif Ta IPU3BOJUTH JIO BTPATH
aJIanTyBaTUCA J10 3MiH Y 30BHIIIHBOMY CEPEIOBMIII; . .
OIepaTHBHOI €(peKTUBHOCTI;
- CIIpusi€ BKIIIOYCHHIO MIEPCOHAIY B ITPOLEC
PedyexcnpHii NPUHAHATTS PillIeHb Ta BUPIIICHHS po0iem; - MOXKE€ MTPU3BOAUTH JI0 YACTHX 3MiH, 1[0 MOXE
- MOYK€ CTHMYJTIOBATH TI0SIBY HOBHX i/1ei BIUIMHYTH Ha CTaOUIBHICTH Oi3HEC-IIPOLECiB;
Ta iHHOBaLlil y Oi3Hec-mporecax;
IIpomixkHi MeTOAN
Merononoris - 32 JIONIOMOT0I0 OEHYMAPKIHTY KOMIIaHii MOXYTb - BUOIp HeNpaBWILHUX MOPIBHUIBHUX 00’ €KTIB MOXKE
GeHIMADKIH IIBU/IKO 3HAXOIUTHU ONTHMAJIBHI PIIICHHS Ta NUISIXM | IPU3BECTH IO HETOYHOCTEH y BU3HAUCHHI KpaInxX
PIIHTY 10 TTOKpAIICHHS; PaKTHK;
- cleHapil J03BOJISIOTh YSIBUTH Pi3HI MOXKIMBOCTI . o .
CuenapHe o . - 3aJIeKHICTB BiJl iHTEpHpeTallii Ta OL[iHKN MOXe
PO3BUTKY N0 Ta 3a0e31e4yI0Th IPOCTip s .
MOJICITIOBAHHS : TIPU3BECTH 10 Cy0 €KTHBHUX PE3yNbTaTiB.
JUISL IPOTHO3YBAHHSI Ta aHAJI3Y.

Jlicepeno: ckradeno agmopamu Ha ochogi [1—10]

HocTi. B ymMoBax nmdposizarii BiH BU3HAYa€ThCS PO3IIIS-
JIOM OpTraHi3allii K CHCTEMH, IKa B3a€MOJII€E 31 CBOIM OTO-
YeHHSM Ta TUHAMIYHO aIanTyeThes 10 3MiH. Peduekcis, B
OMY BHITQJKy, BKa3y€ Ha MOCTIHHHI aHai3, OIIHKY Ta
BIIOCKOHAJICHHSI JisUIBHOCTI OpraHizaiii Ha OCHOBI OTpH-
MaHUX JIaHUX 1 TOCBIJY.

Takuii miaXiq BU3HAYAETHCS K OOTPYHTOBaHWI 1HTE-
TpalifHu{ MIOXiM 0 aHaNi3y i yIpaBIiHHS CHCTEMaMHU.
Bin moegaye B c0o0i /161 CHCTEMHOTO ITi X0y, IO PO3TIIs-
JIa€ CUCTEMY SIK IUTICHHI 00’ €KT, Ta AisTIbHICHOTO ITi X0y,
opieHTOBaHOTO Ha Jii Ta npouecu. JlomaBanus pediekcii
B IEH MiAXiJ BKa3ye HA MOCTIHE KPUTUYHE OCMHUCIICHHS
Ta aHaJi3 pe3y’abraTiB Ta e(peKTUBHOCTI Hii [UIS MOAalb-
moro BrockoHaneHHs. OCHOBHI aCEKTH CUCTEMHO-TISIIb-
HICHOTO MIAX0Ay Ha OCHOBI peduiekcii BKIIOUalOTh B cede
cuMO0i03 XapaKTePHUX O3HAK IiIXOIIB, MPEACTABICHUX
Ha puc. 1.

Cucmemnuil nioxio:

— YSBIIGHHS IIPO OPTaHI3alilo K CHCTEMY: OpraHi3aris
PO3TIIAOAETHCS K MUTICHA CHCTEMA, IO CKIAJAEThCS 3 Pi3-
HHUX B3a€EMOJIIIOYNX €JIEMEHTIB;
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— BpaxyBaHHsI BHYTPIIITHIX Ta 30BHINIHIX B3aEMOJIH: yci
KOMITOHEHTH OpTaHi3allii Ta iX B3aeMOJii pO3IIsAIAIOTECS B
KOHTEKCTi BHYTPIIIIHBOTO Ta 30BHIITHHOTO CEPEAOBHIIA.

Jistnvrichuil nioxio:

— aKIEeHT Ha JiSUIbHOCTI Ta IpoIecax: OpraHizaris
PO3IIANAETHCS SIK CYKYIHICTh B3a€MOJIIIOUUX JIiif Ta Mpo-
IIECIB, CIIPSIMOBAHUX HA JIOCATHEHHS CTPATETYHUX LiJIeH;

— (okyc Ha pe3ynbTari: OmiHKa e(heKTUBHOCTI Ta JOCST-
HEHHSI PE3YIBTAaTiB € OCHOBHUM KPHTEPIEM YCHIXY isITBHOCTI.

Peghnexcin:

— MOCTIHEe BUBYCHHS Ta aHAJI3: PEryJspHUI aHAaIi3
JUSUTBHOCTI Ta pe3ybTariB 3 METOI0 BUOKPEMJICHHS! CHIIb-
HUX Ta CJIAOKUX CTOPiH, BHSBJICHHS MOXIJIUBOCTECH JUIs
HOKpAILECHHS;

— YOpaBTiHHA 3MiHAMH: BpaxyBaHHS iHQopMmarii Ta
BUBUCHHS 3 MUHYJIUX JOCBIiB Ul €()EeKTUBHOIO yIpaB-
JIHHSI 3MiHAMH Ta aJlanTailii 10 HOBUX YMOB.

Iumeepayis:

— B3a€EMOJIiS BCIX PIBHIB Ta IMIAPO3IIIIB: YIIPABIIHHS
B3a€MOJIIEI0 BCIX €JIEMEHTIB OpraHi3aIlil A TOCATHEHHS
3arajbHHUX IJIE;
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CTBOPEHHA afaNTUBHKUX Ta PE3Y1bTaTUBHMX bizHec-npouecis

Puc. 1. OcHOBHI acneKTH CHCTEeMHO-1islJIbHICHOr0 MiZIX01y HA OCHOBI peduieKcii

Licepeno: pospobneno agmopamu

— 3abe3MnedeHHs MUTICHOCTI: MATPUMAHHS IUTICHOCTI
Ta TapMOHII BCi€i CHCTEMH ITiIPHEMCTBA.

Bzaemoss ’s30x i3 cmpamezieio:

— BUpINICHHS 3aBJaHb CTpaTerii: yNpaBiiHHS JisUTb-
HICTIO Ta MPOLIECAMH 3 YpaxyBaHHSIM CTPATEriyHUX Lijeh
oprasizarii;

— MIATPUMKA CTPATETIYHUX PIIIeHB: peQIeKCis BKIIO-
Yyae aHa;i3 BIAMOBIAHOCTI Ta MIATPHUMKY CTPaTETIdHUX
BHOOPIB.

L1i acriekTn jomoMararoTh CTBOPUTH THYYKY Ta ajiar-
THUBHY Oprasisallito, sska Moke e()eKTHBHO pearyBaTH Ha
3MiHH Yy CBOEMY OTOUCHHI Ta JOCATATH CTPATET1YHIX IT1IICH.
PedekcuBHMIA TTi/IX11 1O3BOJISIE CHCTEMHO aHATI3yBaTH Ta
BIOCKOHAJIFOBATH BJIACHY JisUTBHICTD, 10 € KJIIFOUOBUM JUISI
CTIKOTO PO3BUTKY.

Takuii migXiq MOKE JOMOMOTTH ITiIIMPUEMCTBAM PO3-
DJISJaTH CBOIO JISUIBHICTD SIK CHCTEMY, 110 PO3BHBAETHCS,
Ta MOCTIIHO YIIOCKOHAIIOBATH CBOI MPOIECH 1 cTparerii Ha
OCHOBI aHami3y Aiif Ta pediekcii HaJ HUMU.

B ympasnizHI TiATPHEMCTBOM CHCTEMHO-iSUTEHICHIN
Mmiaxia, moOyaoBaHUK Ha OCHOBI peduiekcii, MOXe Maru
YHCJICHHI TTO3UTHBHI acIleKTH, CIPHIIOUN e()EKTHBHOMY
(YHKIIOHYBaHHIO Ta pO3BUTKY opranizauii. Cepen no3u-
TUBHUX MOMEHTIB MOXXEMO BUJILINTH:

— KomnjekcHutl o2nsi0  nionpuemcmed. CHCTEMHO-
TISUTBHICHUH TIXiA JO3BOJIE PO3MVISIATH ITiIIPHEMCTBO
SK I[UTICHY CHUCTEMY, BKJIIOYAIOYM BCi HOTO CTPYKTYpHIi
KOMIIOHCHTH Ta B3aeMojil MK HuMH. Pediekcis moro-
Marae KepiBHUITBY Ta CIiBPOOITHHKAM PO3YyMITH BHY-
TPILIHIO JIOTIKY MiJIIPHUEMCTBA Ta BHSBISTH MOKJIMBOCTI
JUTSL ONITUMI3AIliT Ta YIOCKOHAICHHST;

— aHnaniz  egpexkmusrocmi.  CHUCTEMHO-TISUTbHICHUN
MiXIJ CIPHUSE€ BIPOBADKCHHIO METOMIB aHAIi3y cgek-
THUBHOCTI PI3HMX IIpOlECciB Ta (YHKIIH MiANPUEMCTBA.
Pedunexcist 103BOJIsIE OLIHIOBATH PE3YNITATH, BUSIBISITH
1po0JIeMHI CUTYyaIlii Ta BHOCUTH BUITPABICHHS ISl {OCAT -
HEHHs ONTUMAIIbHUX PE3YyJIbTAaTIB;

— aoanmuericms 0o 3MiH. Pedrekcis Tpae BaXIHUBY
POJb y BHUSIBIIEHH] Ta aHaJIi31 3MiH B 30BHIIIHEOMY CEpe/i-
OBHIIIi, TAKUX SIK 3MIHU B PUHKOBUX YMOBAaX, TEXHOJIOTi4-
HUX TpaHcdopmauisx Ta iHmMX ¢(akropax. Lled miaxin
JI03BOJISIE MIANPUEMCTBY OyTH aJallTHBHUM Ta OTIEPATHBHO
pearyBaTy Ha HOBi yMOBH;

— nokpawjenHs KomyHikayii ma 63aemooii. CuCTeMHO-
JUSUTBHICHUH TIIX1]T CIIPHSIE€ PO3YMIHHIO BHYTPIIIHIX KOMY-
HIKaIIHUX TPOIIeCiB Ha miaAnpueMcTBi. Pedrekcis 103Bo-
Jisie BUSIBJISITA Ta BUPINIYBaTH NPOOJIEMHU B3aeMOJIi Mix
MiAPO3IiTaMH, MiBUIYOYH PIBCHB CIIBIpAIll Ta KOMaH/I-
HOi €()EeKTUBHOCTI;

— cmumynoeants iHHosayil. PedrnekcuBHUA miaXin
JTOTIOMArae BHSIBIISITH MOXKITMBOCTI JIJIsl iHHOBAIIiH Ta Kpe-
aTUBHUX pillleHb. BiH Crpuse CTBOPEHHIO CHPUSTIMBOTO
CepelloBHUIIIA, B SIKOMY CIIIBPOOITHUKH BiI4yBalOTh BiJib-
HICTB JUTUTHCS 1ISIMH Ta TPOTIO3UITISIMHE JIJIS TOJITIICHHS
JUSUTBHOCTI M APHEMCTBA;

— cucmema CcamooyiHKu ma PO3GUMKY NePCOHANY.
Pednexcist mo3BOMNsIE KEPIBHUAIITBY Ta CITIBPOOITHUKAM ITiJI-
IPHEMCTBA PO3BUBATH CUCTEMY CAMOOLIIHKH Ta BU3HAYATH
oOmacTi st mpodeciiinoro 3poctanHs. Lle cripuse mokpa-
IIEHHIO SIKOCTI pOOOTH MEPCOHAITY Ta CTBOPIOE CHPHUSITINBI
YMOBH JUJIsl iIXHBOTO PO3BUTKY.

CHCTEeMHO-IISUTBHICHUIA TIIXiJ Ha OCHOBI peduekcii
CIIPSIMOBAHMIA Ha CTBOPEHHSI aJalITHBHUX Ta PEe3yIbTaTHBHUX
Oi3Hec-TporieciB, 3a0e3Medyrour MOCTiHHE BIOCKOHAJICHHS
Ta BIAIOBIIb HAa 3MIHHICTh YMOB puHKY. Oprasizaiii, 1o
BUKOPUCTOBYIOTh II€H MiJXiJ, 37aTHI e()eKTHBHO a/anTyBa-
THCS 10 HOBUX BUKJIMKIB Ta IIIBUJIKO PearyBaTH Ha 3MiHH.

3acToCyBaHHS CHCTEMHO-IISUTBHICHOTO IIXOAy Ha
OCHOBI pedJieKcii B yIpaBIiHHI MiIIIPHEMCTBOM MOXKE 3Ha-
YHO TOJIMIIHUTH €(PEKTUBHICTh Ta KOHKYPEHTOCIPOMOXK-
HICTh Oprasizamii B cydyacHux ymoBax Oizuecy. [{udposa
TpaHc(opMmallisi BUMarae He TUTbKY BIIPOBA/KEHHSI HOBUX
TEXHOJIOTIH, aje W mepeocMHUCIIeHHsT Oi3Hec-TpoIeciB Ta
CTPYKTYp ynpaiiHHs. CHCTEMHO-IISUIbHICHUN TIJIXiJ Ha
OCHOBI pedrekcii Moke OyTH Ba)XIIMBUM IHCTPYMEHTOM
Jutg yerinrHoi nugposoi Tpanchopmarii (puc. 2).

[udposa Tpanchopmariis, 110 OCHOBaHA HA CUCTEMHO-
JUSUTBHICHOMY MiJIXO/I1 3 PEIICKCi€r0, J0MOMAra€e CTBOPUTH
aJanTUBHY Ta e(EeKTHBHY OpraHi3alilo, 3[aTHY IIBUIKO
pearyBaTi Ha 3MiHH B Oi3HEC-CEpEIOBHII Ta BUKOPUCTO-
BYBaTH II(PPOBI MOXKIIMBOCTI /ISl TOCATHEHHS CTpaTeTid-
HUX LUIEH.

BucnoBku. Po3misg  pi3HOMaHITHHX —MIAXOMIB 10
yIpaBJiHHS Oi3HEC-TIPOIecaMy Ha MiAMPUEMCTBAX peallb-
HOTO CEKTOPY CKOHOMIKH, JI03BOJISIE 3pOOUTH KilTbKa BaX-
JIMBUX BUCHOBKIB!
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GisHec-npouecH pO3rNARAIOTLCS
AK CKN3A0B1 BRAHKOICHCTEMM,
Ae undposizaui Moxe
NONErWMTH | ONTHMI3YBaTH
B33EMOAIND MiX eNemMeHTamMu

nepeafadyae aHanis pesynsrarie
ABTOMATH3ALI, OUiHKY edexmBHoCTI
Ta BoCKOHanexHA SisHec npougdes
YP3XyYBBHHAM UHPpPOBHX
IHCTPYMEHTIB, OLiHKY PH3MKIB T3
3axoau 3abesneyeHHa
inpopmauiiinoi 6e3neku

3A3ANTAWA CTPaTerii WBHAKOro
pearyBaHHA, BHKOPHCTOBYIONM A3HI
Ta ananis, wob onTumisysam
Bi3HeC-NpoUEecH, aKUEHT Ha
FHYHKICTE Ta WEMAKICTS B peaKwji
H3 3MIHH Y BHYTPILLHbLOMY T2
30BHIlWWHBOMY CE penoBMLL i

\/

CucmemHul nioxid

PecpnexcusHull nioxio

AianoHicHull nidxid

——— e e
Ll,mbpoaa 'rpauc&bopmaqiﬂ, 33CHOB3HA Ha CHCTEMHO-AIRNBHICHOMY Nigxoai 3 pedgnexcen
Aonomarae

CTBOPHTH 34aNTHBHY Ta epeKTMBHY OpraHizawio 6isHec cepegosnua

— T

WEBHAKO PearyBaTH Ha 3MiHK B 5i3uec~cepe,apsumi_z— BHKOPHCTOBYBATH UHPPOBI MOKAMBOCTI

ONA AOCATHEHHA CTPATErYHMX WineH

Puc. 2. CucremHo-istabHicCHUN MiAXin 10 ynpaBiinng Oi3Hec-npounecaMu Ha 0cHOBI peduiexcii B
ymoBax uugpoBoi Tpanchopmanii

Loicepeno: pospobreno agmopamu

1. Hemae yHiBepcambHOro mimxony. Pi3Hi mimmpuem-
CTBa MOXKYTb BHOMpPATH Pi3HI METOAN YIPABITIHHS B 3aJICK-
HOCTI Bi/I CBOTO pO3Mipy, Taiy3i, CTpaTerii Ta BHYTPIIIHIX
ocobnuBocTeit. Hemae ogHOro imeajspbHOT0 METOMY, IO
IiJIXOUTH JUTSl BCIX CUTYAIIii.

2. InTerpoBaHi MiOXOAM CTAIOTh IOMYJSPHININMH.
CydvacHi ynpaBiiHCBKI KOHLEMNIIl 1HTETrpyIOTh pi3Hi Mia-
XO/IW, BPaXOBYIOUH SIK €JIEMEHTH KJIACHYHOTO YIPaBIiHHS,
TakK i Cy4acHi IHHOBAIiiHI Ta CTPATETi4HI MiIX0IH.

3. CropolineHHsI Ta THYYKiCTh. bararo opranizamiii Bija-
JIalOTh TIepeBary MpoCTOTI Ta THYYKOCTI YNPaBIiHCBKUX
cucreM. Mozeni, siKi TO3BOJISIFOTh €(DEKTHBHO pearyBaTu
Ha 3MiHH Ta aJIalTYBaTHCs 0 HOBUX YMOB, CTalOTh AeAAll
TOTTYISAPHITIIAMH.

4. BaxuBiCTh 3allydeHHS TepcoHaly. bimpmicTs mifa-
XO/IB BU3HAIOTh BAKJIMBICTH AKTHBHOI yd4acTi Ta 3aiy-
YEHHSI [IEPCOHAITY B YIPaBIiHCHKUH ITpoliec. YCIimiHi mif-
MIPUEMCTBA PO3BHUBAIOTH KYJIBTYPY, 11O CIIPHsi€ KOMYHIKalii
Ta B3a€MOJIi M CIIIBPOOITHUKAMH.

5. CrilikicTh Ta cTalicTh. JlesKi MAXoau BU3HAYAIOTh
CTIMKICTD SIK BOYKIIMBHH aCIIEKT YIPABIIHHS, 30CEPEIKYIO-

YHCh Ha JIOBTOCTPOKOBOMY YCIIIXY Ta CTaJIOMY PO3BHUTKY, a
HE TIJIbKA HAa MUTTEBUX pe3yJIbTaTax.

6. 30amancoBanuii morsin. bararo cygacHuX MiaxomiB
JIO YIIPaBJIHHS HAMAraroThcs 30aJ1aHCYBaTH Pi3Hi aCIIEKTH,
Taki sK (DIHAHCOBI MOKA3HWKH, 3aJI0BOJICHICTH KIJIIEHTIB,
BHYTPILIHI IPOLIECH Ta PO3BUTOK NEPCOHAIY, BPAXOBYIOUN
TXHIO B3a€EMOJIIIO.

7. BaxxmmBicTh amanTariii 1o 3miH. CydacHe yrpaBIiHHS
BU3HA€ HEOOX1THICTh aIaNTAIlii 1O MOCTIHIX 3MiH Y BHYTpIIll-
HbOMY Ta 30BHIIIHBOMY CEpPEHOBUII. [ HYUKICTh Ta HIBUJIKE
MPUAHSTTS PIIIICHb CTAIOTh KITFOUOBUMH (DAKTOPAMH YCITIXY.

8. BpaxyBannsi kontekcty. EdexrtuBHi miaxomu mo
VIOpaBIiHHSA TOBHHHI BpaxOBYBaTH CIEUU(iKy rarysi,
PUHKOBiI YMOBH Ta KOHKPETHI 00CTaBUHU (PyHKITIOHYBaHHS
i IIPUEMCTBA.

3arajioM, €BOJIFOLIS IIIXOMIB [0 YNPaBIiHHS IIij-
MIPUEMCTBAMH BIJIOYBAETHCSI B HANPSIMKY OLIBIIOT THYY-
KOCTI, 1HTerpaii Ta akTUBHOI B3a€MOii 3 IIEPCOHAIIOM Ta
30BHIIIHIM cepenoBuieM. [Ipu 1IboMy Ba)JIMBO MOCTIHHO
B/IOCKOHAJIIOBAaTH Ta aJalTyBaTH YIPaBIiHCBKI MPAaKTHKA
JI0 Cy4aCHUX BHKJIMKIB Ta MOKIIUBOCTEIA.
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HEOBXIJHICTb IHAEKCAIII{
I'POIIOBOIO 3ABE3NEYEHHS BINCHbKOBOCJYKBEOBIIB
TA 3APOBITHOI IIJIATH JEPKABHUX CJYKBOBIIIB B YKPATHI

THE NEED FOR INDEXATION OF THE ALLOWANCES OF MILITARY PERSONNEL
AND THE SALARIES OF CIVIL SERVANTS IN THE UKRAINE

Anomauin. B ymosax 6ucokux memnie po3gumky iHQUAYIIHUX npoyecié 00OXO0U HACENeHHs Maomb MeHOeHYil0 00 3MeH-
wennsi. B sxkocmi 3ax00i6 w000 3abe3neuents nioguuyeHHs: 00X00i8 HaACeleH s BUCMYNAE THOeKCayis 2pouosux 00xo0is. Inoek-
cayisi 2poulosux 00xX00i6 cpoMaodsn (Spouto8ozo 3abe3nedeHHs itlcbKOBOCIYHCOOBYIB, 3apOOIMHOI NAAMU OEePICABHUX CILYHC-
boeyie ma npayienuxie) Yxpainu € 6ajxiciueoio 0ns 3abe3neyents coyianbHoi cnpasedausocmi ma 30epexcents KynieeabHoi
cnpomodicHocmi Hacenenusi. Mema cmammi € 00CHiONCeHHsE HeoOXIOHOCmI THOeKcayii 2poutogo2o 3abe3neduerts GiliCbKo8OC-
Y21c008Yi6 Mma 3apodimuoi NAAMU 0ePICABHUX CTTYAHCOOBYIE K BANICTUBO20 ACNEKNY SPOUIOBO20 GIOUWKOOYBAHHS | COYIANLIHO20
saxucmy. B cmammi 3a3naueno, wo iHOekcayis 2pouosux 00xo0ie epoMadsiH Yxpainu € 6anciugoro 0ist 3a0e3neueHHst co-
yianvHoi cnpasednugocmi ma 36epedicents KynigenvbHoi cnpomodcHocmi nacenenns. Inoexcayis 2poutogux 00xo0ie KopucHa y
BUNAOKAX THIAYIL, 0N 6CMAHOBIEHHSL COYIANLHOL CNPABEOIUBOCHIL, NIOMPUMAHHSI eKOHOMIYHOL CMAOIbHOCHI, ROTIMUYHO20
ma coyianbHo20 CnoKo. Y cmammi po3eisiHymo noHamms ma 0coOIU80Cmi NPo8edeH s iHOeKcayii 2pouloso2o 3ade3neyens
silicbkogocyorcoosyis. [Josedeno neobxionicmy indexcayii 00x00ié 2pomMadsin, i, 30kpema, GilicbKoBOCIYHCO0BYI8, OCKINbKU 00-
xo0u y 2022 p. snusunucs na 5% 6 nopisuanni 3 2021 p., a ¢ 2023 p. s3pocau auwe na 18%. [lpome nopigniorouu i3 paxmuynumu
sumpamamu 6y10 6CMAHOBIEHO, Wo 00X00U no8uHHi oy 3pocmu’y 2022 p. na 21,2%, a 6 2023% na 14%,, wo ceiouums npo
HeoOXiOHicmb iHdekcayii 00x00is. 3 memoto supiulenns npobiem iHoekcayii 3anponoHOB8AHO 6NPOBAONCEHHSL OI00NCEMHO20 Nid-
HYBAHHS, eheKmusHe UKOPUCMAHHS PecypCié ma npogedeHHs nepe2osopis i3 npogcniikamu.

Kniouoei cnosa: epowose 3abes3nevenns, inoexcayis, 3apodimua niama, 8iliCbKo80CIYI’CO08eYb.

Abstract. Introduction. In conditions of high inflation, household incomes tend to fall. Indexation of monetary incomes is
one of the measures to ensure the growth of household incomes. Indexation of monetary incomes of citizens (salaries of military
personnel, salaries of civil servants and employees) in Ukraine is important for ensuring social justice and preserving the pur-
chasing power of the population. The decision to index citizens’incomes is taken at the state level and may be part of the state’s
social and economic policy. The purpose of this article is to examine the need for indexation of military and civil servants’
salaries as an important aspect of monetary compensation and social protection. Methods. The article uses general scientific
and special methods of scientific cognition, in particular, the dialectical method, formal logical method, correlation analysis,
system-structural method. Results. The article states that the indexation of cash incomes of Ukrainian citizens is important for
ensuring social justice and preserving the purchasing power of the population. Indexation of cash incomes is useful in cases of
inflation, to establish social justice, to maintain economic stability, political and social peace. The article examines the concept
and peculiarities of indexation of military salaries. The author proves the necessity of indexation of incomes of citizens and es-
pecially of military personnel, since incomes in 2022 will decrease by 5% compared to 2021, and in 2023 will increase by only
18%. However, when compared to actual expenditure, it was found that revenues should have increased by 21.2% in 2022 and
by 14% in 2023, indicating the need for income indexation. The author notes that it is important to ensure that the indexation of
the monetary income of the population is aimed at increasing real purchasing power and does not place an unnecessary burden
on the budget. Conclusion. In order to solve the problems of indexation, the author suggests the introduction of budget plan-
ning, efficient use of resources and negotiations with trade unions. Indexation should be efficient and as rational as possible.
1t should reduce the burden on the budget.

Keywords: financial support, indexation, salary, military personnel.

IMocTanoBka npod/aemu. [linBUIICHHS IIiH HA TOBAPH
Ta MOCITYTH 3a3BUYail BeZle O CKOPOYCHHS peallbHOi Bap-
TOCTi 3apoOiTHOI IJIaTh Ta IHMMUX JPKEpeN JOXOMy Hace-
JICHHSI, THM CaMHM OOMEXKYIOUH iX KyIIBEIbHY CIIPO-
MOXHICTb. Y IIbOMy KOHTEKCTI B YKpaiHi 3akOHaMu Ta
IHIIMMU TPAaBOBUMH aKTaMU BCTAHOBJICHO MEXaHi3M ITij-
BHIICHHS TPOIIOBUX JIOXOJIB HACEIICHHS U YaCTKOBOTO
a00 TTOBHOTO KOMITCHCYBAaHHS ITiBUIIEHHS IIiH, 30KpeMa,
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IHAEKcallisl TPOIIOBUX JOXOMIIB HaceleHHA. To0To, CyT-
HICTh IHAEKCAIlil MOJIITae B TOMY, IO JOXOIU T'POMAISH
301BIIYIOTECS Ha BEIWYHHY, JOCTATHIO I KOMITEHCAITi]
3POCTaHHS PiBHS ITiH.

BinnoBigHo, iHAekcallis JOXOAIB TpomaisH (10 sSKOi
TaKO)X HAJIEXKHTH) 1 IpOIIOBE 3a0e3NeYeHHs] BiHCHKOBOC-
Jy>kOOBIIiB, 3apOOITHY IIJIaTy JAEPXKABHUX CIYXKOOBIIB Ta
MPAaLliBHUKIB), € OJHICIO 3 IEPKaBHUX COIIaIbHUX rapaH-

© Irokano JI.B., 2024



YKpaiHcekuli eKoHoMiYHUl Yyaconuc

Bunyck 5, 2024

Till, CIPSIMOBaHUX Ha 3a0€3MEYCHHS aJICKBATHOTO JKUTTE-
BOTO PIBHS TPOMaISIH Ta 30€pEKEHHS IXHBOI MOKYTEIBHOT
3[aTHOCTI B YMOBax 3pOCTaHHS IIiH.

AHaJi3 ocTaHHiX gocaimxeHsb i my6aikanii. docomi-
JOKEHHSIM OCOOJMBOCTEH pETymioBaHHS peaiizamii Corti-
QIBHKUX 1 TPYIOBHX IIpaB BIHCHKOBOCITYKOOBIIIB 3arajiom
Ta IX MMpaBa Ha rpomoBe 3a0e3nedyeHHs 30KpeMa, 3aiiMa-
JMcs Taki BITYM3HSAHI HaykoBmi, sk: O.B. Anpapiituyk,
O.M. T'aneuxo, JI.P. BivaBcekuii, K.K. [loBoutr, B.JI. Koc-
TI0Kk, M.B. Jlsmin, €.10. [onopoxwiit, C.M. HimumeHko
Ta iH. HaykoBi HampaitoBaHHs X yYEHHUX, B CYKyITHOCTI
i3 HOpMaM# YMHHOTO 3aKOHO/IABCTBA Ta KOHIICIIIIEI0 I'PO-
LI0BOTO 320€3MeYeHHsI, TAI0Th IMTiICTABH CTBEPIUKYBATH 1110
rpolIOBe 3a0€3MeUeHHs] BiiICBKOBOCIY)KOOBIIIB € BaXIIH-
BHM €JIEMCHTOM MOTHBAIIi Ha CIYXOi.

Mera crarri € mochimKeHHs HEOOX1THOCTI 1HIEKca-
mii TpomroBoro 3abe3nedeHHs BiHCHKOBOCTYKOOBIB Ta
3apO0ITHOT IIaTH JCPXKABHUX CIIY)KOOBIIB K BaYKIIMBOTO
aCIIeKTY IPOILIOBOTO BIIIKOYBaHHS 1 COLIAILHOTO 3aXUCTY.

Bukiaag ocHOBHOrO Marepiajlly JOCTiIZKeHHS.
[MuranHs BUmIAT iHAEKcalii TPOMIOBOTO 3a0e3NeueHHs
JUTA BiICEKOBOCITY>KOOBIIIB Ta 3ap0OiTHOI IIATH JIepKaB-
HUX CITy’)KOOBIIIB Ta MpPAaLiBHUKIB € BATOMUMHU aCTIEKTaMH
(inaHCcOBOi KOMIEHcali Ta couianbHOro 3axucrty. Bupi-
LICHHS IIUX TUTaHb BapilOETHCS 3aJICKHO BiJT IHQISIIHHUX
TEHJICHIII} Ta CyCIiJIbHO-CKOHOMIYHOTO KOHTEKCTY. PiBeHb
1HQIALIT, 3MiHH BapTOCTI XHUTTSA Ta COMLIiaJbHI MOTpeOH
HACEJICHHS € BHU3HAYAJIbHUMHU (aKTOpaMU y TPHAHATTI
pillIeHb MO0 1HEKCAIlil TOXOIB HACSIEHHS KpaiHH.

B mepury yepry 3’sicyeMo CyTHICTh I'pOLIOBOTO 3a0€3-
TIEYCHHS BlI/ICLKOBOCJ'IY)KﬁOBIIlB Bitum3HsHi  BueHi
M.B. JIsnia i C.M. YiMHIIEHKO PO3YMIIOTH IiJ TPOIIO-
BUM 3a0e3medeHHsIM BiﬁCLKOBOCHy)K6OBuiB «JaCTKY
HAaIlIOHAJILHOTO JI0XOAY, SIKy B TPOIIOBiH (hopmi OTpHMY-
I0Th BIIICHKOBOCITY>KOOBIII /IJIsl 33/I0BOJICHHSI CBOIX Mare-
plaJbHUX Ta KyJABTYPHHUX TOTpe0 3 ypaxyBaHHSIM OCO-
6nMBOCTI BIHCBHKOBOT CITy)KOM 1 MOpsiIKy 11 MPOXO/DKEHHS
PI3HUMH KaTeropisMu BiiCEKOBOCITY>KOOBIIBY [2, c. 197].
Inmmit maykoBerts  JI.P. BiuaBChKuMi, Mg TpOIIOBHM
3a0e3MeueHHsIM  BICHKOBOCITYKOOBIIIB pO3yMi€  «CHC-
TeMy (DIHAHCOBHMX CTHUMYJIB TapaHTOBaHUX JEPIKaBOIO,
[0 OTPUMYIOTh BIHCHKOBOCIYXOOBII JUIsS 3aJJ0BOJICHHS
CBOiX MarepiaJIbHUX Ta KYJIBTYPHHX MNOTped 3rimHo 3
KUTBKICTIO 1 SIKICTIO TIpalli, 3 YpaxyBaHHS OCOOIHBOCTEH
BIICBKOBOI CITY’KOM 1 TOPAIKY ii TPOXOMHKEHHS PI3HUMH
KaTeTopisiMU BIICEKOBOCITYKOO0BIIIBY [ 1, c. 67]. Sk 6aunmo
maHl aediHimii € CXOXKHMH, 1 MU MOAUIIEMO OadyeHHS
BUCHHX.

Cymu iHzeKcalii € HeBiJI'€MHOI0 YacTHHOIO 3apo0iT-
HOi Twiatw. [Hmekcariss JOXOmiB TpoMaasH (TPOMIOBOTO
3a0e3rmeueHHsT BiHCHKOBOCTYKOOBIIIB, 3apoOiTHOI IIIaTH
JIEpKABHHUX CITYy>KOOBIIIB Ta npamBHHKlB) Vkpainu € Bax-
JIMBOIO JUJIsl 3a0€3MeUeHH s COIliaIbHOT cnpaBennHBocn Ta
30epeKeHHS! KyIiBEIbHOI CIIPOMOXKHOCTI HAaCEJICHHS.

BBaxxaemo 3a JowibHE PO3IISIHYTH HEOOXiIHICTH
iHAekcarii goxomiB rpomaisH. Crepiry MpoaHalli3yeMo
MUHAMIKY JTOXOMIB Ta BUTPAT JOMOTOCIOAAPCTB YKpaiHU
(tabn. 1, puc. 1).

Tabmuus 1
JuHaMika CyKyNHHX BUTPAT TA A0X01iB I0MOr0OCIIOJapCTB
CykynHi BUTparu 3araubHi g0xo01u
B CepeIHLOMY 3a Micsllb Butparn r? PLTP?(TT?‘ B CepeIHbLOMY 32 Micsllb Ineke —
Pik Y POSPAXYHKY H# OIHE | Ha NPOAYKTH Xall))‘lsl);aﬂl-lﬂ ¥ POspaxyniicy t'a 0ite cnoailnslmx Ha lZIlPOIl;KTI/l
JAOMOrocnogapcrBo XapyyBaHHs, JAOMOTOCIIOAapCTBO .
10 monepen- pu y 3araan:x 10 HONEPETHbOTo i Xap4yyBaHHsI
PY | hporo poky, % BuTpATax, % | rpu. poky, %
2002 658 - 389 59,1 679 - 100,8 99,9
2003 737 111,9 432 58,6 876 129,1 105,2 106,3
2004 904 122,6 520 57,5 1262 144,0 109 111,4
2005 1229 136,1 696 56,6 1544 122,4 113,5 116,2
2006 1443 117,4 768 53,2 1939 125,6 109,1 105,3
2007 1722 119,4 885 51,4 2723 140,4 112,8 109,7
2008 | 2590 150,4 1267 48,9 2892 106,2 125,2 135,7
2009 2754 106,3 1377 50,0 3377 116,8 115,9 111,9
2010 | 3073 111,6 1586 51,6 3370 99,8 109.,4 110,9
2011 3458 112,5 1774 51,3 3708 110,0 108 106,4
2012 3592 103,9 1800 50,1 4032 108,7 100,6 97,9
2013 3820 106,4 1914 50,1 4331 107,4 99,7 97,8
2014 | 4049 106,0 2101 51,9 4471 103,2 112,1 112,2
2015 4952 122,3 2630 53,1 5122 114,6 148,7 145,9
2016 5720 115,5 2849 49,8 6095 119,0 113,9 109
2017 7139 124,8 3420 47,9 8013 131,5 114,4 112,9
2018 8309 116,4 3963 47,7 9720 121,3 110,9 111,1
2019 9670 116,4 4506 46,6 11860 122,0 107,9 108
2020 | 9524 98,5 4581 48,1 12248 103,3 102,7 102,7
2021 | 11243 118,1 5161 45,9 14248 116,3 109,4 110,8
Pospaxynrogo: (axt
2022 | 13515 120,2 6533 48,3 17781 124,8 120,2 126,6
2023 | 15352 113,6 7566 49,3 20749 116,7 113,6 115,8
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Puc. 1. Ingexe cyKynHHX BHTPAT Ta 3arajJibHUX J0XO0IIB 32 Micslb
Y PO3pPaxyHKy Ha ojHe goMorocnoaapcTso (10 2002 p., pasis)

Licepeno:cknadeno agmopom

Temmn 3pocTaHHS JIOXOZIB IIEPEBHUIYBAIN TEMITH
3pOCTaHHS BUTPAT, 0COOIMBO OCTaHHI POKH Iepe]t BIHHOI0
2022 poxy.

3ajgaua JOCHIIKEHHS — KUIBKICHO OI[IHUTH, SIK MarOTh
3MIHIOBATHCS IOXOAM AOMOTOCHONApCTB 3a1exHo Bijx ICL]
Ta CyKyITHUX BUTPAT.

Y — 3arajbpHi IOXOAW B CEPEAHBOMY 3a MICSIb Yy PO3-
paxyHKy Ha OJTHE JOMOTOCIO/IAPCTBO, TPH.

X — CyKyITHI BUTpaTH B CEPEAHBOMY 32 MICSIb Y PO3-
paxyHKy Ha OJIHE JOMOTOCIO/IapPCTBO, TPH.

[epion — 2002-2021 pp. (10BOEHHMI).

3a TpoBeNCHUM KOPEJAMiMHNM aHami3oM (Tabm. 2)
MOYKHa 3pOOWTH HACTYIHI BHCHOBKH. [l opmepskaHHS
BHCHOBKIB TIPO 3HAYMMICTh KOPEIALIHHOTO 3B’ 3Ky BHKO-
pucTtoByeMo 1kany Yenoxa.

3B’ 30K MK 3HAYCHHAMHE (YHKIIT 1 HE3aIEKHOIO 3MiH-
HOIO (KoedimienT kopemsmii) R = 0,994, mo cBigauTs mpo
3HAYHO BHUCOKY IIITBHICTH 3B’ SI3Ky MiX (PaKTOpamm.

3a xpurepiem Dimepa piBHAHHSA € CTATUCTHYHO 3HA-
YUMHM: PO3paxyHKOBE 3HaueHHA Koedimienta Dimepa
F = 1412,3 nepepunrye Tabnnvnae 3Ha4eHAA KoedimieHTa 3
fimosipuictio 0,95 nopisnioe F, = 3,89. Crarnctn4so 3xa-
YUMHUM € TaKOXX KOeQIIi€HT PiBHSHHSA, 1110 3 IMOBIpHICTIO
0,95 miaTBepmKy€e iICTOTHICTH BILTUBY (DaKTOpy Ha pe3yiib-
TaTUBHY O3HAKY.

3HaueHHs1 Koe(ilieHTy pPIBHSHHS perpecii BH3Ha4Yae
koedinieHT 301IbLICHHs 3MIHHOT Y npu 301iblIeHH] X, Ha
OJIMHUIIIO BITHOCHO CEPEIHBOIO.

[pu 3pocTanHi BUTpAT AOMOTOCIIONAPCTB Ha 1 THC IpH.
JIOXO/M MArOTh 30UTbIIyBaTkCs Ha 1,327 THC. TPH BIATIOBIIHO.

KoeoirmieHnT emacTHuHOCTI BKa3ye, Ha CKUIBKH BiICO-
TKIB 3MIHUTBCSI B CEpETHOMY pe3yibTaTiBHA o3Haka (Y)
nipu 3MiHi pakroproi o3Haku (X) Ha 1%.

E=f'(x)-X.
Y

YV BUMagKy A MiHIITHOT MOJIeNi PiBHAHHS Ma€ BUTTISL:

[Tpu 30inblieHHI BUTpar aomorocrnoiapctB Ha 1%
JTIOXOIIM MAroTh 3pocTH Ha 12,1% BiIHOCHO CepeiHiX 3Ha-
YeHb Yy BUOIPIII.

Pospaxynxosi Butparu Ha 2022 Ta 2023 pp. = dak-
tryHi BUTpaty 2021 p. mHOKMMO Ha ICILI,

2022 p.: 13515=11243*120,2/100 (BuTparu Ha Xapuy-
BaHHA 6533=5161%126,6/100).

2023 p.: 15352=13515*113,3/100 (BuTparu Ha Xapuy-
BaHHA 7566=6533%115,8/100).

VY 2022-2023 pp. 3pocia yacTka BUTpAT Ha Xapuy-
BaHHS Y CyKyIIHUX BUTpaTax JIOMOTOCIIOJapCTB.

3a pIBHSHHAMH PO3pPaxOBYEMO TEOPETHYHI 3HAYCHHS
JIOXOMIB JoMoTocIonapcTB (y Tadm. 1) Ha mepiox BiHU
(2022-2023) maB 3pocTH:

2022 p.: 17263=(13515-11243)*1,327+14248 — 3poc-
TanHs npotu 2021 p. Ha 21,2%.

2023 p.: 19702=(17253-13515)*1,327+17263 (3poc-
TaHHs Ha 14,1%).

Tabmus 2
Pe3yabTar KopeasuiliHoro anaJizy
PiBHSIHHSA 32J1€KHOCTI Koeq)lmf.HT) KOG(I.JIIIICET 5 | F-kpurepiii t-K'pnTepm Koeginienr .
Kkopesuii (R nerepminanii (R? Ct'roneHra €JIACTHYHOCTI
Y =-188,4+1,327- X 0,994 0,987 1412,3 37,581 1,121

LDicepeno: pospaxosano asmopom
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Odaktnyro jpoxomu Bmamu y 2022 pomi Ha 5%, y
2023 poui — 3pocranus 18%, ado 13536 y 2022 p. ta
15972 y 2023 p.

[opiBHsABIM (akTHYHI JaHi Ta PO3PaxXyHKOBI 3HA-
YEeHHS, MOYKHA 3pOOHUTH BUCHOBOK, 10 foxoau y 2022 pori
3HU3WIUCS Ha 5% Yy MOPIBHSHHI 3 MOIEPEIHIM POKOM, a
B 2023 poui 3pocnu nume Ha 18%. [Ipore mopiBHIOIO4H
i3 ()aKTHYHIMH BUTpPATaMH, MU BCTAHOBWIIH IO JOXOIH
noBuHHI Oynu 3poctr y 2022 p. Ha 21,2%, a B 2023 p. —Ha
14%, 1m0 cBiTYUTH PO HEOOXITHICTE 1HIEKCAIIil JOXOIIB.

IIpote m. 3 IpukiHLIeBUX MOJOKEHb 3aKOHY YKpaiHu
«IIpo [epxauuii Oromxer Ykpaiau Ha 2023 pik» npusy-
MTUHEHO Jiito 3akoHy Ykpainu «IIpo injekcarlito rponoBux
noXofiB HaceneHHs» Ha 2023 pik [5]. Omxe oOuucieHHs
IHACKCY CIIOKWBYMX IH IS HapaxyBaHHS IHAEKCAIll y
2023 p. HE IPOBOAMIOCE.

09.11.2023 p. 6yB mpuitHaTHil 3akoH mpo Jlepkas-
HUi Oro/pkeT Ykpaiuu Ha 2024 pik, SIKUM BiIIHOBIIOETHCS
purniata iHngekcamii y 2024 pomi. ¥ ct. 38 3akoHy 1po
HepxOromxer Ha 2024 pik 3a3HAYAETHCS, IO OOUUCIICHHS
IHICKCY CHOKMBYMX IIiH JJIS 1HIEKCAIlii TPOIIOBHX JIOXO-
JIiB HACEJCHHS TPOBATUTHCS HAPOCTAIOUHNM ITiICYMKOM,
mounHaoun 3 1 ciunsa 2024 poky [6].

Omxe, mnopjanplia iHAEKCALs JOXOMIB TPOMAJISH
(rpomoBoro 3abe3rnedeHHs] BiHCHKOBOCIYKOOBIIB, 3apo-
OITHOI TIaTH Jep)KaBHUX CIIY>KOOBIIIB Ta IPAIliBHUKIB) Y
2024 p. moBUHHA 3IHCHIOBATUCS 3 PO3PaxyHKY, 10 0a30-
BHH Micsmp € ciders 2024 p. [Ipore k0THUX HOPM TIPO T€,
o iHAexcH iHGsii 3a 2023 p. abo 3a monepeaHi poKu He
Tpeba OparH 10 po3paxyHKy IpH OOUUCICHH]I CyMHU 1HIEK-
carfil y moJaibIInX POKax HEMAE.

OTxe, MUTaHHS HapaxXyBaHHs Ta BHIUIATH IHACKCAIli
TPOIIOBOTO 3a0e3MeUeHHs BiiChKOBOCITYKOOBIIIB Ta 3apo-
OiTHOI TUTaTH JAEp’KaBHUX CIYXXOOBIIIB Ta TpAIliBHUKIB
30poitanx Cun Ykpainu € BaXKJIUBUMHU aCTIEKTaMH TPOIIO-
BOTO BIJIIKOMYBAHHS 1 COLIAIbHOTO 3aXUCTy. LIi muTanHs
MOXYTh BHPIIIYBATUCS PI3HUMH CIIOCOOAMH 3aJICKHO Bijf
piBHS iH(ILIT Ta COiaTbHO-EKOHOMIYHHUX YMOB.

IHexcalisi rpoIIOBUX J0XO/IB KOPHCHA Y HACTYITHUX
BUIIAJIKAX:

— TH}msmis: sxo piBeHb iHOIAIIT 3HAYHO 3pOCTae, TO
peasibHa BapTICTh rPOILICH 3MCHIIYETHCS, 1 JOXOAN rPoMa-
JISTH MOXKYTh BTPauaTd CBOIO KYIIIBEIBHY CIIPOMOXKHICTb.
VY Takux BUMNAIKaxX IHIEKCAIls JOTIOMAara€ BHUPIBHATH
el BIUIMB 1 3a0€3MeUUTH rPOMaJITHAM MOXKIJIUBICTD TPH-
n0aHHsI HeoOXiTHUX TOBAPIB 1 MOCITYT.

— CormianbHa CIIPaBeIUBICTD: IHACKCAIliS MOXKE OyTH
Ba)KJIMBOIO JIJ1s1 320€31e4eHHsI COLliaJIbHOT CIIPaBe/JIMBOCTI,
OCKUIbKH BOHA JIOTIOMAara€ yHUKHYTH 3POCTaHHS PIiBHS
01THOCTI cepesl HaceJIeHHs, 0COOIMBO CEepell THX, XTO Mae
(ikcoBaHi a00 HU3BKI oxoau. Lle 0coONMMBO BaXIIUBO IS
TPYTI HACEJIEHHS, IKi MOXKYTh OyTH Oi7TbIII BPa3ITUBUMH 10
3pOCTaHHS 1IiH, TAKUX SIK [IEHCIOHEPH, JIFOAN 3 HU3bKUMHU
Joxonamu 1 6e3po0iTHi.

— ExoHoMiuHa cTaOUIBHICTB: 1HICKCAIS MOXE CIpPH-
SITH €KOHOMIYHIN CTaOUIBHOCTI, OCKIJIbKA BOHA J03BOJISIE
rpoMasTHaM TUIaHYBaTH CBOi (DiHAHCH 1 CTIOKHUBYI MOXKITH-
BOCTI 3 OLTBIIIOIO BIIEBHEHICTIO.

— TlomiTnuHUi Ta COIiaTbHHUKA CHOKIH: 30epeKeHHS
PIBHS TOXOIIB TPOMAJIsiH MOXKE BIUIMBATH HA TMOJITHYHUN
Ta COLliaIbHUI CIOKIH, OCKIIBKH MOKE 3a00IrTH COoLiallb-
HUM HaNpPYy>KCHHSM 1 IPOTeCTaM uepe3 eKOHOMIYHY HecTa-
OimpHICTB. Jlesiki KpaiHM BCTAaHOBJIIOIOTH 3aKOHOMABYi
BHMOTH CTOCOBHO 1HJIEKcallli MEHCIH Ta IHIITNX COIlIATbHUX

BHUIUIAT, I[00 3a0€3MEYUTH TiHICTh 1 JOOPOOYT rpoMasiH,
a TaKOX JIOTPUMYBATHUCS MIXKHAPOIHUX 3000B’s13aHb.

OTtxe, moTpeda B iHICKCAIi 3aJIEKHUTH BiJl KOHKPET-
HOI cuTyarii B KpaiHi, i He BCi KpaiHH i BHKOPHUCTOBYIOTB.
PimenHst mpo mpoBeAeHHS iHACKCAIl MTOXOMiB TPOMAaJISTH
NPUIMAETLCS HA PIBHI JIepKaBU 1 MOXKe OyTH 4aCTHHOIO
colialbHOT Ta EKOHOMIYHOT TONTITHKH JiepkaBu. OcoOInMBO
B)KJTUBOIO 1HJCKCAIliS € I COMLIajJbHO BPA3JIUBUX TPYII
HACEJICHHSL.

3a macmTabamMu OXOIUICHHS I1HIIEKCAIII€I0 JIOXONIB Y
PO3BHHYTHX KpalHaXx MOXKHA BHIUINTH KiJbKa MOJEINCH.
[epiia nmependavae OXOIUICHHS MPAKTHYHO BCHOTO HAce-
nenns (benwris, danis, [cnannis, [Tanis ta iH.), 010 MOX-
JUBO 3aBISKA (YHKI[IOHYBaHHIO JT00pe HaJIaromKeHOl
CHCTEMHU KOJICKTUBHUX YTOJ[ Ta JIIEBOr0 KOHTPOIIO 3 OOKY
npodcminok. Jpyra mepemdadae 3ampoBaKEHHS IHICK-
carii qoxoniB okpemux coriansauxX rpyn (CLHA, Kanana,
Opantist, HIBeiiuapis ta in.). Hanpuknan, y CILIA gactka
HECUTCHKOTOCTIONAPCHKUX POOITHHKIB, OXOIUICHUX 1HJICK-
calfi€ro, CKJIajae, 3a JeIKAMHU OIliHKaMu, Oiau3bko 10%, a
cepen poOITHHKIB, IO MAOTH CBOI MPOQCITIIKH, s YacTKa
€ 3HaYHO BUMIOI — Omm3pko 40%. 3a TPETHOI0 MOIEILTIO
iHeKcalis MPAaKTUIHO HE 3aCTOCOBYETHCS (ABCTpif,
Himeuunna, Slnonisi, 11IBerist), OCKUIbKH BBAKAETHCS, IO
BOHA ICTOTHO OOMEXKYy€e TpaBa i MOXKJIMBOCTI COI[IaJIbHUAX
napTHepiB. Y 4eTBEPTii MOXKIIMBICTS 1 XapakTep 3MIHCHEHHS
iH/IeKcaIlii BU3HAYAETHCS TIPIOPUTETAMHE ITOTITUKHU JOXOIIB,
cpsiMmoBaHoi Ha 60poThOY 3 iH(uiero (Hinepmanam, Hop-
Berist 1 innstHIis). B kpaiHax 3 Takor MOIEIUTIO 3/iMCHIO-
FOThCS JKOPCTKI 00MEXKYBaJIbHI 3aX0IH MO0 1HACK AL, SKi
MOXYTh TIepen0ayaTd, 30KpeMa, BCTAHOBJICHHS BEPXHBOL
MeXI1 3pOCTaHHs 3apO0ITHOI IUIaTH, rpaHUYHMI Koe(ilieHT
ii iHmekcarii abo B3araii BiqMoBy Bif Hei [7].

YV Oararpox KpaiHax CBITy iCHye cHCTeMa iHIeKcarlii
caMe COLaJbHUX BHUINIAT, TAKUX SIK IIEHCIS, COIllaJIbHE
crpaxyBanHsi. OTxke iHIeKcallisi J0XO[IB € MOUIMPEHOI0
MPAKTUKOIO Y KpaiHaX Jyisi 30€peKEHHS COIiaJIbHOI Cripa-
BENTUBOCTI Ta 3a0€3MCUCHHS TOTO, IO JTOXOIH I'POMAISTH
BiJITIOBITAOTH 3MiHAM Yy IiHAX 1 BAPTOCTI KUTTSI.

SIx BBayKaroTh JesAKi HAyKOBIIi, 3aIIPOBAHKEHHS 1HICK-
carii 3apoOiTHOT TUIATH JIKMIIE B MEXax MPOKUTKOBOTO
MIHIMyMY BHKJIIOYa€ MOXKJIMBICTh 301IbIICHHS Ha 11 OCHOBI
3apoO0ITHOT TUIATH TPOMAJISH 13 CEPEIAHIMU JTOXOAaMH, SIKi
Ha CHOTOJHI HE Ha0araTo MEPEBUINYIOTH MPOKUTKOBHIMA
MiHiMyM. JIJ1si [POMAJIsIH 3 BUCOKUMH JIOXO/IaMH, Y SIKUX HE
CIIOCTEPITraeThCsl 3HMKCHHS TIATOCIPOMOKHOTO MOIHTY,
iHAEKcaIlis OyIb-IKOi YaCTKH iX TOXOIB HE € JOIIBHOIO,
ajie Tl IPOBEACHHS Mepea0aYeHo 3aKOHOM. ToMy Ba)IJIHBO
3a0e3meunTH, 00 IHACKCcaIlis TPOIIOBUX JOXOIB Hace-
JIeHHs OyJia CIpsSIMOBaHA Ha ITiJBUILNCHHS PEaNbHOI KyIIi-
BEJILHOI CIIPOMOXKHOCTI, a He Oy/ia 3aliBUM HaBaHTAXEH-
HSIM Ha OIOIKET.

BucHoBku. TakuM 4HMHOM, TIPOBEACHHUN aHAJI3 MI0J0
3[ifiCHeHHsT 1HJeKcalil TI'POLIOBUX JIOXOJIB HACEJICHHS,
BapTo Oy;10 O MPOBOANTH BUOIPKOBY 1HIEKCAIlIEI0 3apO0iT-
HOI IUIaTH: IS MIPALiBHUKIB 3 HU3bKUM PIBHEM JTOXOJIB —
MIOBHICTIO, a 3 BUCOKHM PiBHEM JIOXOJIiB — YaCTKOBO.

Bsarami, BupimeHHS TpoOIeMH BHUIUIATH iHACKCAIii
JTIOXOJTiB TPOMAJISTH (TPOIIOBOTO 3a0€3MeUeHHS BiliCHKOBOC-
Jy>KOOBIIIB, 3apOOITHOT TUIATH JEPIKABHUX CIIYKOOBIIIB Ta
MpaIiBHUKIB) MOXKE OyTH CKJIaJJHUM 3aBJIaHHSM, 0COOJIMBO
B YMOBaX CKOHOMIYHUX BHKJIMKIB. BBaxkaeMo 3a IOLiIbHE
3aIpOIOHYBATH HACTYIIHI MiIXOAU JIO PO3B’SI3aHHS JAaHOT
mpobreMu:
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1. BromxkerHe miaHyBaHHs. Ypsii TOBUHEH BKJIFOYHTH
HeoOXiHI KOLITH IS iHJIeKCallii y CBOEMY PIYHOMY OIOIDKET-
HOMY InIaHyBaHHI. [le mepenOadeHHst OIOKETHHX PEcypciB
JIOTIOMOKe 3a0e3neunTy (piHaHCYBaHHS iHIEKCAIii.

2. IleperoBopu 3 podcminkamu. BaxnuBo BecTH mia-
JIOT 1 TIEPEeroBOpu 3 MpOoQCHiIKaMHu Ta MPeACTaBHUKAMU

BIHCBHKOBHX TpyII, 11100 3’sICyBaTh iXHi NOTPeOU Ta JIOMOT-
THUCSI KOMITPOMICY IIIOZO 1HAEKCalii.

3. EdexruBHe BHKOpHCTaHHS pecypciB. [IpoBeneHHs
iHAEKcaIlii TOBHHHO MPOBOANUTHCS €(EKTHBHO Ta MAaKCH-
MaJlbHO PalliOHAJbHO, 100 3MEHIINTH HAaBAaHTAXKCHHS Ha
OromKer.
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acmipanT kadeapu 00Ky Ta KOHCAITHHTY,

CTapIIMi HAYKOBUI CITIBPOOITHHK BiJJILTy MXKHAPOHOT I10JJATKOBOT KOHKYPEHIIT,
HaykoBo-nocuniaauit iHCTUTYT (hiHAaHCOBOT MOJTITHKH

Jlep’kaBHOTO MOJATKOBOTO YHIBEPCUTETY

PROSPECTS FOR REGULATION OF ACCOUNTING AND TAXATION
OF VIRTUAL ASSETS IN UKRAINE

IHHEPCIIEKTUBMU PET'YJIIOBAHHA OBJIIKY TA OITOJATKYBAHHA
BIPTYAJIbHUX AKTHUBIB B YKPATHI

Abstract. Introduction. The advent of virtual assets has brought both challenges and opportunities, reshaping global finan-
cial systems and necessitating updated regulatory, accounting, and taxation frameworks. Ukraine stands at a critical juncture,
integrating these digital innovations into its legal and financial infrastructure while aligning with global standards. Purpose.
This article aims to provide a thorough examination of Ukraine s developing frameworks for the regulation, accounting, and
taxation of virtual assets. It assesses the effectiveness of current strategies and identifies areas for enhancement to ensure a
robust integration of virtual assets into Ukraine s financial system. Methods. The research employs a comparative analysis
method, juxtaposing Ukraine's frameworks with global standards. This approach is supported by a review of recent academic
literature and regulatory reports, offering a comprehensive perspective on the adaptation processes and methodologies applied
in the integration of virtual assets. Results. The findings reveal that while Ukraine has made significant progress, particularly
with the adoption of the "Law on Virtual Assets,” gaps remain in fully securing a stable and transparent virtual asset market.
The study highlights the need for continual regulatory updates and the adoption of international accounting standards to man-
age the complexity and volatility of virtual assets. Conclusion. Ukraine s proactive regulatory adaptations position it to poten-
tially lead in the integration of virtual assets globally. Continued alignment with international standards and responsive updates
to regulatory frameworks are essential to harness the economic benefits and mitigate associated risks. This ongoing evolution
will support Ukraine’s strategic positioning in the global digital economy and foster a stable environment for innovation and
investment in virtual assets.

Keywords: virtual assets, regulatory frameworks, cryptocurrency taxation, financial systems, blockchain technology,
international standards, digital economy.

Anomauin. Becmyn. I[lossa ipmyansuux akmugie npunecia K UKIUKU, MAK i MOJNCIUBOCI, MPAHCHOPMYIOUU 20OATbHI
@inancosi cucmemu ma uMazaro4 OHOGICHHs Pe2YAMOPHUX, 0ONIKOGUX Ma NOOAMKOBUX CMAHOApmie ma nioxodis. Yxpaina
nepeoysac Ha 8ANCIUBOMY emani, inmezpylouu yudposi innosayii' y ceoio npagosy ma Qinancosy indpacmpykmypy, 00HOUACHO
V320024CYIOUU 8NACHI cmanoapmu 3 MigcHapoonumu. Mema. [[s cmamms mae Ha memi Ha0amu OemanbHUull 0270 PO3GUMKY
VKPAIHCOKUX CManoapmie 00Ky ma onoOamky8aHHs. 6ipmyaibHux akmueis. Bona oyinioe eghexmuenicnms nOmMouHuUx nioxooie
i susHauae obnacmi 05t NOKpaujeHHs O 3a0e3neuents ehekmusHoi inmeepayii 8ipmyaibHux akmusie y Qinancosy cucme-
my Yrpainu. Memoou. [ocniodicenns UKOpUCIOBYE MEmMOoO NOPIGHANbHO20 AHATIZY, 3ICMAGIAIONU YKPAIHCLKI cmanoapmu 31
ceimosumu. Taxuil nioxio peanizosanuil 3 BUKOPUCAHHAM AKNYATbHUX AKAOEMIYHUX POOImM ma 361mi6 Pi3HUX MIDCHAPOOHUX
opeanizayiil, Wo NPonoHyloms 6cebiuHull No2nA0 Ha npoyecu adanmayii ma mMemooono2ii, AKi 3acmMoco8yIOmsbCsl y Gnpoea-
Ooicenni gipmyanvnux axmusie. Pezynomamu. Pezynomamu noxasyioms, wjo xoua Yxpaina 3pobuna nepwi Kpoxu, 30Kpema 3
nputinammam 3axony «IIpo eipmyanvui akmueuy, 3a1uuaromscs 6a2amo Hed0Onpayo68atb oo 3a6e3neueHts cmadiibHo20
ma npo3opo2o pumKy GipmyanbHux akmueis. Jlocuiodcelts niokpeciioe HeoOXionicms NOCMIHO20 OHOBILEHHS Pe2yIsIMOPHUX
BUMO2 MA NPULHAMMS MIJCHAPOOHUX CMAHOApmMie 00NIKY 05 eheKmuUeH020 YnpasiiHHa npoyecie 0dicy GIPMyaibHUX akmu-
6i6. Bucnoseku. Akmueni 3akoH00as4i KpoKu cmasiames YKpainu 8 nioupyoyy nosuyilo 6 2no0anbHill inmezpayii 6ipmyaibHux
axmusig. Henepepehe y32000icents 3 MidCHAPOOHUMU CIMAHOAPMAMY A Peacy8ants HA OHOGLEHHs Pe2YIAMOPHUX 8UMOS €
saxcauUsUMU OJisl BUKOPUCINAHHS eKOHOMIYHUX nepesas i Minimizayii noe azanux 3 yum puszuxie. Taxuil besnepepenutl npoyec 3a-
be3neuums cmpameziune no3UYioOHy8anHs Ykpainu é 2100anbHitl yudpositl ekoHoMiyi ma cnpusimume CmeopPeHHIO CMAadiibHO20
cepedosuya 0718 IHHOBAYIll ma iHeecmuyiil y chepy 8ipmyanbHUX akmueie.

Kniouosi cnosa: sipmyanvni akmugu, HOpMamueHO-npasosa 6aza, onoOamKY8ar s KpUnmoeauomu, (iHancosi cucmemu,
MEeXHON02Is ONOKYENH, MIDCHAPOOHI CIAaHOapmu, yughposea ekoHoMiIKa.

Problem statement. The rapid global proliferation of  the evolution of regulatory, accounting, and taxation

virtual assets presents a dual challenge and opportunity, frameworks. While countries globally are navigating these
disrupting traditional financial systems and necessitating changes at different paces and scales, Ukraine, in particular,
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is in a critical phase of integrating virtual assets into its
financial and legal systems. This integration requires not
only aligning with international norms but also addressing
the unique challenges posed by the novel and rapidly
evolving nature of digital currencies and blockchain
technologies.

Analysis of recent research and publications.
The integration of virtual assets into financial and legal
systems has been a focal point of recent scholarly research,
reflecting a global effort to address the rapid evolution
and growing significance of cryptocurrencies and other
digital assets. Researchers have particularly focused on
regulatory approaches, financial stability implications, and
innovations in accounting and taxation frameworks that
adapt to the unique characteristics of virtual assets [9].

Recent publications highlight a trend towards
standardizing regulatory frameworks to manage risks
associated with virtual assets effectively. For instance,
adaptations in international standards such as the Financial
Action Task Force’s (FATF) recommendations emphasize
a unified approach to mitigate the money laundering
risks posed by virtual assets [8]. This global perspective
aligns with Ukraine’s efforts to harmonize with European
Union standards, particularly the Markets in Crypto-
Assets (MiCA) regulation, suggesting a move towards
more robust regulatory environments that can support the
secure growth of the virtual asset market (Pavlidis, 2020;
FATF, 2020).

Furthermore, the evolving landscape of blockchain
technology necessitates continuous updates in financial
reporting and accounting standards. Research underscores
the disparity in accounting practices for virtual assets
across different jurisdictions, with some countries like
the US applying more developed frameworks that treat
virtual assets as property for tax purposes. These insights
are crucial for Ukraine as it shapes its own accounting
standards to ensure transparent and accurate financial
reporting of virtual asset transactions (Chohan, 2021;
IMF, 2021).

In the realm of taxation, significant attention has
been paid to the diverse approaches adopted by various
countries, which range from stringent tax regulations to
more lenient, growth-fostering policies. This body of
research provides valuable comparisons that could inform
Ukraine’s tax strategy to not only ensure compliance
and revenue generation but also to foster a conducive
environment for virtual asset innovation and investment
(EY, 2020; OECD, 2021).

Overall, the body of recent academic work provides a
comprehensive view of the challenges and opportunities
presented by virtual assets. It offers critical insights into
how regulatory, accounting, and taxation strategies are
being shaped around the world, serving as a guide for
Ukraine’s ongoing efforts to integrate these assets into
its economic system effectively. These studies not only
highlight the need for ongoing adaptation and learning in
response to technological advancements but also underline
the importance of international cooperation in creating
stable and thriving digital asset markets.

The purpose of the article. The purpose of this
article is to provide an in-depth examination of Ukraine’s
emerging frameworks for the regulation, accounting, and
taxation of virtual assets. By comparing these frameworks
with global standards and practices, the article seeks to
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offer actionable insights for policymakers, investors,
and professionals in the field. It aims to elucidate the
effectiveness of Ukraine’s current strategies and highlight
potential areas for refinement to ensure robust, transparent,
and efficient integration of virtual assets into Ukraine’s
financial system.

This article delves into the intricate dynamics of
regulatory frameworks, accounting practices, and
taxation of virtual assets in Ukraine. It aims to provide a
comprehensive overview of Ukraine’s regulatory landscape
concerning virtual assets, exploring how it compares and
contrasts with global standards. The discussion extends
to accounting methodologies applied to virtual assets, an
area still nascent and evolving within financial reporting
disciplines worldwide. Additionally, the article examines
the taxation policies that affect virtual assets in Ukraine,
drawing lessons from the approaches adopted by other
jurisdictions.

By aligning local practices with global trends and
standards, this article seeks to offer insights into the
effectiveness of Ukraine’s strategies and what it might need
to enhance its regulatory framework. It also aims to serve
as a guide for policymakers, investors, and professionals
navigating the complex world of virtual assets, providing a
clear understanding of where Ukraine stands in the global
digital economy and where it could potentially lead.

Presentation of the main research material.
The global financial landscape is experiencing a
transformative shift with the rapid adoption of virtual
assets. These digital assets, encompassing cryptocurrencies,
tokens, and various forms of blockchain-based assets, have
not only introduced new opportunities for investment
and asset diversification but also presented unique
challenges for traditional financial systems. The surge in
their popularity is reshaping regulatory, economic, and
operational frameworks worldwide.

Countries around the globe are responding differently
to this phenomenon. Some are embracing the opportunities
it offers by establishing progressive regulatory frameworks
that promote innovation while protecting investors. Others
remain cautious, grappling with the implications of virtual
assets on financial stability, security, and sovereignty [5].

Ukraine, in particular, has taken proactive steps
to integrate virtual assets into its financial ecosystem.
Recognizing the potential of blockchain technology
and the economic benefits of virtual assets, Ukraine has
been at the forefront in Eastern Europe, developing legal
and regulatory frameworks that aim to facilitate safe,
transparent, and efficient market operations. This includes
the pioneering introduction of legislation specific to virtual
assets, aiming to create a conducive environment for crypto
enterprises and startups, while also safeguarding investor
interests and aligning with global anti-money laundering
standards [10].

In March 2022, Ukraine took a significant step towards
establishing a structured legal environment for virtual
assets by enacting the "Law on Virtual Assets." This
legislation marked a critical milestone in acknowledging
the legal status of cryptocurrencies and other digital assets
within the national jurisdiction. It defines the types of
virtual assets and sets forth the regulatory framework for
operators and service providers in the virtual assets market.

The law primarily aims to integrate virtual assets
into the existing financial and legal systems, providing
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clear guidelines on their operation, taxation, and legal
implications. It outlines the responsibilities and obligations
of virtual asset service providers and sets the stage for the
development of a more robust and secure digital asset
market in Ukraine.

Following the introduction of the European Union’s
Markets in Crypto-Assets (MiCA) regulation in April
2023, Ukraine faced the necessity to harmonize its laws
with these new EU standards. MiCA aims to provide a
comprehensive regulatory framework for digital assets
within the EU, focusing on consumer protection, promoting
innovation, and ensuring market stability.

The adaptation to MiCA involved significant
adjustments in Ukrainian legislation to ensure compliance
with international standards. These changes are crucial
for maintaining market integrity, protecting investors, and
enhancing the operational safety of digital asset exchanges
and other related services. The harmonization process
includes updating the definitions and classifications
of virtual assets, refining the requirements for service
providers, and ensuring transparent and fair market
practices.

By aligning its regulatory framework with international
norms, Ukraine not only boosts its domestic market for
virtual assets but also enhances its attractiveness as a
destination for international investments in the digital
economy. This alignment is also seen as a strategic
move to ensure that Ukrainian laws will be compatible
with European regulations, facilitating easier access for
Ukrainian companies to the broader European market, and
vice versa.

These steps reflect Ukraine’s commitment to creating a
conducive environment for the growth and safe integration
of virtual assets into its financial system, keeping pace with
global trends and innovations in the digital economy.

In Ukraine, the accounting practices for virtual assets
are still evolving and lack specific guidelines under the
national accounting standards. This absence of tailored
accounting measures for virtual assets creates a gap in
how these assets are recognized, measured, and reported
in financial statements. Currently, transactions involving
cryptocurrencies and other virtual assets are not explicitly
covered under Ukrainian accounting regulations,
leading to uncertainties in proper accounting treatments.
This situation poses a challenge for businesses and
accountants in ensuring transparency and accuracy in
financial reporting of virtual asset transactions.

From a global perspective, countries have adopted
varying approaches to the accounting of virtual assets,
reflecting their respective regulatory environments and the
maturity of their digital asset markets [7].

The U.S. generally treats virtual assets as property
for tax purposes, and comprehensive guidelines from the
Financial Accounting Standards Board (FASB) specify
how these assets should be recognized and valued on
financial statements. The FASB’s standards require that
virtual assets be measured at their fair value, with changes
in fair value recognized in profit or loss.

The UK has also developed specific tax and accounting
guidelines for cryptocurrencies, primarily treated as either
intangible assets or financial instruments depending on
their use in business operations. The UK generally follows
International Financial Reporting Standards (IFRS), which
dictate that inventory held in the form of virtual assets by

brokers or traders should be accounted for at fair value
through profit or loss.

Many EU countries are aligning with the EU’s Fifth
Anti-Money Laundering Directive, which includes
provisions for the transparency of virtual asset transactions.
While specific accounting guidelines under IFRS do not
yet comprehensively cover all aspects of virtual assets, the
usual treatment involves recognizing them as intangible
assets or financial instruments, depending on their nature
and use within the company.

Given the global trends and standards, Ukraine could
benefit from developing clear accounting principles for
virtual assets that align with international practices but are
tailored to the local economic and regulatory context [11].
This could involve:

— define what constitutes a virtual asset under
Ukrainian accounting standards to provide a foundation
for specific guidelines;

— adopt a measurement model that reflects the fair
value of virtual assets, recognizing the high volatility and
liquidity risk associated with such assets;

— implement comprehensive disclosure requirements
to enhance the transparency of virtual asset holdings,
changes in their fair value, and their impact on financial
statements;

— align the accounting treatment of virtual assets with
their tax treatment to ensure consistency and simplicity in
compliance.

By adapting these measures, Ukraine can enhance
the reliability and clarity of financial reporting in the
burgeoning sector of virtual assets, providing greater
confidence to investors, regulators, and other stakeholders [6].

This taxation structure aims to encourage the
development and integration of virtual assets into the
broader financial system while ensuring that gains from
these transactions contribute to the state budget. It is
crucial for both individual traders and corporate entities
engaged in virtual assets to maintain detailed records of
their transactions, as these are required by law to ensure
compliance with tax regulations.

Many researches provide a comprehensive overview
of how different countries are approaching the taxation of
virtual assets, which offers valuable insights for Ukraine in
potentially refining its tax strategies [1; 3].

The Internal Revenue Service (IRS) of the US treats
virtual currencies as property for tax purposes, meaning
that capital gains tax rules apply to transactions involving
cryptocurrencies. This approach requires detailed record-
keeping and can lead to complex tax filings for users who
engage in frequent trading.

Under the new frameworks, such as the Markets in
Crypto-Assets (MiCA) regulations, there is a push towards
standardized regulations across the EU, including for
taxation. The goal is to reduce the administrative burden
on virtual asset service providers while ensuring tax
transparency [13].

Known for its crypto-friendly regulations, Singapore
does not tax capital gains on virtual assets. This policy
aims to foster innovation and attract crypto businesses but
requires robust mechanisms to prevent money laundering
and ensure compliance with international financial
regulations.

In Germany, private sales that do not exceed 600 euros
are exempt from taxation, and cryptocurrencies held
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for more than a year are not subject to capital gains tax.
This provides an incentive for long-term investment in
virtual assets.

By examining these international examples, Ukraine
can assess the effectiveness and fairness of its tax
policies on virtual assets. The global shift towards more
structured regulatory environments suggests that aligning
with international standards could not only simplify
tax obligations for Ukrainian users but also enhance the
country’s attractiveness as a hub for digital asset businesses.

Overall, the taxation of virtual assets remains a dynamic
area of law and policy, with various countries adopting
different models based on their economic, regulatory, and
fiscal environments. For Ukraine, staying informed about
global trends and adapting its approaches accordingly
could be key to maintaining a competitive edge in the
evolving digital asset landscape.

Some research highlight several regulatory challenges
facing the virtual asset landscape globally, which are
pertinent to Ukraine’s burgeoning digital asset market [2; 4]:

— the speed at which virtual asset technologies
evolve often outpaces the development of corresponding
regulatory frameworks. This disconnect can lead to gaps
in regulations that fail to address newer risks or understand
fully the implications of blockchain technologies and
crypto assets;

— as observed in various jurisdictions, the regulatory
responses to virtual assets can be highly fragmented.
This inconsistency can create confusion among
stakeholders and pose compliance challenges for entities
operating across multiple jurisdictions;

— acritical challenge is crafting regulations that protect
consumers and ensure market stability without stifling
innovation. Regulations need to be flexible enough to adapt
to new technologies while providing enough structure to
manage risks effectively;

— achieving jurisdictional equivalence — where the
regulatory standards of different countries are recognized
as comparable — remains a challenge. This recognition is
crucial for global operability and reducing the compliance
burden on international entities.

The structured regulatory and taxation framework for
virtual assets can drive significant economic opportunities
for Ukraine:

— clear, predictable, and friendly regulatory
environments are attractive to investors. By aligning its
virtual asset regulations with international standards,
Ukraine can attract foreign direct investment and enhance
its position as a competitive hub for digital asset companies;

— a well-defined regulatory framework can act as a
catalyst for innovation. It provides a secure environment
for startups and established companies to develop new
products and services within the virtual assets space;

— regulations can help stabilize the virtual asset markets
by reducing volatility and protecting against systemic
risks. This stability is crucial for the long-term integration
of virtual assets into Ukraine’s financial ecosystem;

— by adopting a regulatory framework that reflects
global standards, Ukraine can enhance its competitiveness
in the global digital economy. This alignment helps
Ukrainian companies to operate more seamlessly across
borders, tapping into international markets.

As the digital asset landscape continues to evolve
globally, Ukraine is positioned to play a pivotal role in
shaping the regulatory and taxation frameworks for virtual
assets. There are several anticipated developments on the
horizon [12]:

— as jurisdictions worldwide strive for a more
harmonized approach to digital asset regulation, Ukraine
is likely to further refine its regulations to align with
international standards such as the EU’s Markets in
Crypto-Assets Regulation (MiCA). This alignment will
help mitigate risks associated with virtual assets while
fostering a stable and innovative market environment;

— with blockchain technology advancing, regulatory
bodies are expected to integrate more sophisticated tools
for monitoring and managing digital assets. This includes
the adoption of technologies that enhance transparency
and security of transactions, which Ukraine can leverage to
boost investor confidence;

— taxation of virtual assets will continue to be a focus
area, with countries clarifying rules around the taxability
of different types of crypto-related activities. For Ukraine,
aligning its tax regulations with those of advanced
digital asset markets will be crucial to attract and retain
investments;

— as the market for virtual assets grows, consumer
protection will become increasingly important. Ukraine
will need to enhance its legal and regulatory frameworks
to safeguard investors against fraud and other risks.

Conclusions. Ukraine has the potential to become a
leader in the integration of virtual assets into the global
financial system.

By continuing to develop a clear and conducive
regulatory environment, Ukraine can attract crypto
businesses and investors looking for a stable and reliable
market. Ukraine can be at the forefront of financial
innovation by fostering startups and new technologies that
explore the use of virtual assets in various sectors of the
economy.

By aligning its regulations with international standards,
Ukraine can enhance its participation in global financial
markets, making it easier for Ukrainian companies to enter
foreign markets and for international businesses to operate
in Ukraine.

Ukraine can invest in educational programs and
technological infrastructures that support the growth of the
digital asset sector, preparing a skilled workforce that can
contribute to the global crypto economy.

Overall, Ukraine’s robust legislative framework
provides a strong foundation for the country to enhance its
global footprint in the digital economy. By staying ahead of
technological and regulatory trends, Ukraine can secure a
leading position in the evolving landscape of virtual assets.
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KIJACUDIKALIIA OCHOBHUX 3ACOBIB IIIANIPUEMCTB
CYCIIIVIBHOI'O IHTEPECY

CLASSIFICATION OF PROPERTY, PLANT AND EQUIPMENT
OF PUBLIC INTEREST ENTITIES

Anomauin. Y cmammi 00cniodceno mpaxkmyeanHs 0einiyii «nionpuemMcmea CycniibHo2o iHmepecy» 8 HAYIOHAIbHUX Md
MINCHAPOOHUX HOPMAMUBHUX OOKYMEHMAX 3 OyXeaimepcovkozo 001Ky ma ayoumy. 3pobieHo 0250 8USHAUEHHS MePMIHY «nio-
npuemMcmea cycninbHo2o inmepecy» y kpainax €eponu ma uoineHo iHui cy6 eKmu CycnilbHo2o iHmepecy, Wo GU3HAYAIOMbC L
Ha HaYiOHANLHOMY piHi. JJOCTIONCEHO BU3HAUEHHS OCHOBHUX 3ACO0I8 3G MIJICHAPOOHUMU CINAHOAPMAMYU OYX2aNmepCbKo2o 00-
JKY ma 3po01eHo NopieHAHHA 3 HAYIOHANLHUMU cIandapmamu. Po3enanymo ma epaxo6ano ocoonueocmi eKono2iuHux ma coyi-
ANbHUX OCHOBHUX 3ac0016. Po3pobiena knacughikayis 0CHOBHUX 3ac00i8 NIONPUEMCME CYCRITLHO20 IHMEPECY 3 MAKUMU O3HA-
Kamu: ¢hopmoro nossu, epynamu, MoOeuNo OYiHKu, NePeHeCeHHAM 6apmoCmi, Xapakmepom eKCRayamayii, pieHem azpezyeans,
WLISIXOM OMPUMAHHSL 8U200U BI0 BUKOPUCTIAHHSL, MEMOIO (POPMYBAHHS ITHME2POBAHOT 36IMHOCHI, HEOOXIOHICIO NONINULCHHSL.

Knrwouosi cnosa: ocnoeHi 3acodu, nionpuemMcmeo cycniibHO20 iHmepecy, MidCHApOOHi CMaHOapmu, HaAyioHAIbHI CMaHOapmu,
Kaacugikayis.

Abstract. Introduction. Modern conditions for the development of economic activity have long gone beyond the borders
of Ukraine, there is an increase in the number of entities that apply international accounting and reporting standards for their
financial reporting. This influenced the introduction of regulatory innovations in Ukraine and the emergence of a specific
economic category "public interest entity". Which require developments in the accounting and reporting process of such enti-
ties, in particular the classification and accounting of property, plant and equipment. Purpose. The purpose of the article is to
development the classification of property, plant and equipment of public interest entity. Methods. Among the general scientific
methods used to achieve the goal of the article, the following were used: an analytical method — for decomposing public interest
entities on types in order to provide descriptions that allow them to be linked, classification method — for creating a classifica-
tion of property, plant and equipment of a public interest entity, logical method — in the construction of research results. Results.
The interpretation of the definition of "public interest entity" in national and international normative documents on accounting
and auditing was studied. An overview of the definition of the term "public interest entity" in European countries was made and
other public interest entity defined at the national level were highlighted. The definition of property, plant and equipment accord-
ing to international accounting standards was studied and a comparison with national standards was made. The peculiarities
of environmental and social assets are considered and taken into account. Conclusion. The classification of property, plant and
equipment of public interest entities was developed according to the following features: form of appearance, groups, valuation
model, cost transfer, nature of operation, level of aggregation, way of obtaining benefits from use, purpose of forming integrated
reporting, need for improvement. This classification is the basis for these business entities, which can carry out its further
development in connection with the requirements of all users of accounting information.

Keywords: property, plant and equipment, public interest entity, international standards, national standards, classification.

IocTanoBka mpodiaeMu. OCHOBHHM 00’€KTOM, IO
3a0e3meyye ToCToapChKy TisSUTbHICTD, € OCHOBHI 3ac00H,
BiJl BUB)KCHOT €KCIUTyaTallil SIKHX 3aJICKUTh [TOBHOI[IHHE
(YHKIIOHYBaHHS Ta pEHTa0eNbHICTh OyIb-SKOTO Iij-
npuemcTBa. CamMe TOMY BasKJIMBOTO 3HAYeHHS HaOyBalOTh
MUTAHHS 100 €()EeKTUBHOrO YIpPABIiHHSI OCHOBHUMHU
3acobamu, sIKe B TEPITy Yepry 3ajJeKUTh BiJ palioHalb-
HOi moOymoBa ix kimacudikamii. CydacHi yMOBH PO3BHTKY
TOCIOAAPCHKOT AISUTLHOCTI BXKE MABHO BHXOIATH 338 MEXI
YKpaTHCHKUX KOPOHIB, BiJOyBa€ThCsl 30UIBLICHHS KoJa
Cy0’€KTiB, KOTpl 3aCTOCOBYIOTh MDKHApOJHI CTaHIapTH
JUIA OOJIIKY pe3yibTaTiB CBOET MisutbHOCTI. Lle BrummHYyImo
Ha BIPOBAJDKCHHS HOPMAaTHBHHX HOBOBBEJCHb B YKpaiHi
Ta TOSIBU HOBOI €KOHOMIYHOI KaTeropii «ImiampHeMCTBA
CYCHIJIBHOTO 1HTEpecy», JUlsi SIKUX MOTPiOHI po3poOKku 3
00JTIKY TOCIIOIaPCHKOT ISUTBHOCTI IIUX Cy0 €KTIB, 30KpeMa
kJacudikanii Ta 007Ky OCHOBHHX 3aC00iB.
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AHaJIi3 ocTaHHIX JocaixKeHb i myOmnikaniii. B xon-
TEKCTi JOCHIDKEHb Taki HayKoBI, sk Marsiituyk JI.O.,
Smynceka O.C., 3iakesnuy O.B., Matienmma M.M., Myc-
tena [.B., CamOypcrpka H.I., Man T.I1. 3ammuacekuii B.A.
Ta iHII, Tpy 100ymIoBI Kiacugikaiii OCHOBHHX 3ac0o0iB
BPaxOBYBaJIH BUJI Ta CHEUU(IKY €KOHOMIYHOI AisIIBHOCTI
MIAMPUEMCTB, BHIUTUTH Pi3HI Kiacu]ikamiiHi O3HAKH K
UIs oTped OyXranTepchKoro OOINiKy, Tak i s HOTped
ynpaBmiHHA. [IpoTe BM3HAYa€THCS BIACYTHICTH KiIachi-
KaIrlii OCHOBHUX 3ac00iB IS MiAIPHEMCTB CYyCIIIHHOTO
iHTepecy, B sikoi OM BpaxoByBajach crerudika 00Ky
OCHOBHHX 3aC00iB 32 MI>XHAPOJJHUMH CTaHIAAPTAMH.

Metoro cratTi € po3poOka kiacugikamii 0OCHOBHHX
3ac00iB MIAIPHEMCTB CyCITUIBHOTO IHTEPECY.

Bukiag ocHOBHOro Matepiany JocaikeHHs. 3aKo-
HOoM VYkpainu «IIpo BHeceHHs 3MiH 10 3akoHY YKpaiHH
«IIpo Oyxranrepchkuii 00K Ta (hiHAHCOBY 3BITHICTH B
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VYkpaiHi» MI00 YIOCKOHAJICHHS JESIKHUX IOJIOKEHB)» BiJl
05.10.2017 p. Ne 2164-VIII [1], Oyi0 po3mIupeHo mepe-
JIK KOMITaHiH, SKi TOBUHHI BECTH OyXTalITepChKHA 00K,
roTyBaté (HiHAHCOBY 3BITHICTH 3a MIKHApPOIHUMH CTaH-
JapTaMH Ta MyONiKyBaTH ii pa3oM 3 ayTUTOPCHKUM BHCHO-
BKOM; OyJIO 3alpOBaKEHO TEPMIiH «IIAMPUEMCTBA IO
CTaHOBJIATH CyCHUIbHHMHI iHTepec». Jlo i€l kareropii mia-
MPUEMCTB HAJIC)KATh: EMITCHTH IIHHUX MAarepiB, IiHHI
marepy SKUX JIOMYIIEHI A0 TOPriB Ha (OHIOBHX Oiprkax
abo moA0 MIHHUX TAanepiB SKUX 3IIHCHEHO MyOIidHY
MIPOTIO3HUILIST, OAHKH; CTPaXOBUKH; HeAep)KaBHI IMEHCIHHI
¢donayu Ta iHuI (iHAHCOBI ycTaHOBH (KPIM THX, IO Haje-
KaTh 0 MIKpPO- Ta MaJHMX MiANPUEMCTB); BEJIHMKI MiIIPH-
emcTBa. CycCIiJIbHUI IHTEpeC CTAHOBIISATh YCi 0e3 BUHATKY
BEJIMKI MiINPUEMCTBA, TIOKA3HUKU (DiHAHCOBOi 3BITHOCTI
SIKUX 32 TIONepeNHii PiK BiAMOBIZAIOTH TAKUM KPUTEPIsM:
OamaHcoBa BapTiCTh aKkTHBIB — mepeBuirye 20 MiTbHOHIB
€BpO; YMCTHW AOXiA Bij peanizauii mpomaykuii (ToBapis,
po0it, mociyr) — nmonaz 40 MiNBHOHIB €BPO; Cepe/Hs Kb
KicTh TpaniBHUKIB — moHan 250 oci6. Kpurepii B eBpo
HepepaxoByIOTh 3a cepeqHpOpiYHUM KypcoMm HBY, nocrart-
HBO BITHCATHCS IOHAMEHIIIE y /1B Oyab-aKi kpuTepii [2].

VY eBporeichKUX KpaiHax iCHyBajia BeJIHMKa pi3HOMa-
HITHICTD JIe(iHILIT «IiANPUEMCTBA CYCIIUIBHOIO IHTEp-
ecy». BrpoBajkeHHs pedopMm OyXraiarepchbkoro oOiKy
ta aynuty 2013-2014 pp. npusBenu 10 OLIBII y3rompke-
HHUX 1 CKOPOUYCHHUX TPAKTYBaHb Kareropil «IiIIpHeMCTBa
CYCIUTBHOTO IHTEpEeCy», fKi 3aCTOCOBYIOTHCS B €BpOIIi.
3a HOpPMATUBHUMH JOKyMeHTamMu €Bporeiicbkoro Corozy
JupekTuBoro 3 Oyxraiarepcbkomy o0miky 2013/34/EU [3]
i JlupektuBoro 3 000B’s3koBoro aynuty 2014/56/EU [4]
«IANPHUEMCTBA cycnibHOTO iHTepecy» — «Public Interest
Entities» — me ropuaugHi 0c00H, SIKi PErYIIOIOTHCS 3aKO-
HOJABIIEM JIepKaBU-wieHa €Bporeiickkoro Coro3y, 4ui
MepeKasHi LiHHI Tarnepu JOIMyNIeHi 10 TOPTiB Ha PEeTyiIbo-
BaHOMY PHHKY Oy/Ib-5IKOT JIep)KaBU-1IeHa; KPSUTHI opra-
Hi3alii; cTpaxoBi opranizauii abo opranizaiii, BU3HaYCHI
nepxapaMu-wieHamu €C, sk opraHi3ailii, ki MalOTh 3Ha-
YHY CyCIIbHY 3HAYUMICTP 13-3a Xapakrepy ix Oi3Hecy, ix
po3mipy abo KimbKOCTi X ciBpoOITHHKIB [3, 4].

Kareropist «miampueMcTBa CyCIIIBHOTO 1HTEpECy»
TaKOX MOAAEThCs Y MIXKHAPOIHOMY KOACKCI €THKH mpode-
ciiinux OyxrantepiB «The International Code of Ethics for
Professional Accountantsy, skwii 3aTBepmkeHUN Panoro
3 MUDKHApOOHHUX CTaHIAPTIB C€THKH JUIS OyXrairepiB
(IESBA) [5]. 3rizHO 1IbOTO HOPMATHBHOTO AOKYMEHTY 110
MIIPHEMCTB CyCIIIPHOTO iHTEpECy HaleXarh: IyOITidgHi
KoMIaHii (Cy0’€KTH TOCIOJAPIOBAHHS, $IKI BUIYCKAalOTh
(biHAHCOBI IHCTPYMEHTH, IO ITiAJSITAI0Th Iepeiadi Ta npo-
JaXi 4epe3 3arajibHOJOCTYIHUN PHHKOBHH MEXaHI3M);
Cy0’€KTH TOCTIONAapIOBAHHS, OTHIEI0 3 OCHOBHHX (DYHKIIIH
SIKUX € 3aJIy9eHHS IETO3UTIB BiJl HACEIEHHS; Cy0’€KTH
TOCIOAAPIOBAHHA, OJHIEI0 3 OCHOBHHUX (YHKIIH SKHX €
CTpaxyBaHHs HACEIIeHHS; Cy0 €KTH TOCIOAAPIOBAHHS, SIKi
MaroTh 3Ha4HY CYCIiJIbHY 3HAYUMICTb.

Y MiHapomHOMY KojeKCi eTuku npodeciiiunx Oyx-
ranTepiB OUTBII PO3MIMPEHUHA MEPeTiK YWHHHKIB IS
OLIHKKA pIiBHSA CYCIUIBHOTO iHTEpecy A0 (hiHaHCOBOTO
CTaHy Cy0’€KTa TOCMOIApIOBAaHHS: 10 XapakTepy OizHecy
Ta po3MIipy Cy0’€KTa TOJAIOTHCS KIIbKICTD 1 XapakTep 3alli-
KaBJICHUX CTOPIH (HE TLIBKU MPAIiBHUKH, @ TAKOXK 1HBEC-
TOPH, KIIE€HTH, KPEIUTOPH); OOOB’SI3KOBICTH PEryJsITOP-
HOMY Haniy (3a0e3nedeHHs BIEBHEHOCTI y BUKOHAHHI
(iHaHCOBUX 3000B’53aHb); BAXIIUBICTH Cy0 €KTa TOCIIO-

JIapIOBaHHS JUISl CEKTOPY, B SIKOMY BiH IIpamioe (BaXKKiCTh
3aMiHM y BHUNAJKy (DiHAaHCOBOTO Kpaxy); MOTEHLIHHHUN
BIUIMB HA 1HIII CEKTOPU Ta EKOHOMIKY y pasi (hiHaHCOBOL
HECTIPOMOXKHOCTI cy0’ekta [5]. Pamoro 3 MixHapomHux
CTaHJApPTIB €TUKHU Ui OyXrantepiB He TUIBKU MPOIOHY-
I0TbCSl TPAKTYBaHHS TEPMIHY «IIANPUEMCTBA CYCIIiJIb-
HOTO iHTEpecy» Ta MepeiiK YNHHUKIB JUIs OLIHKU PiBHS
CYCHIJIBHOTO iHTepecy 10 (DiHAHCOBOTO CTaHy Cy0’eKTa
TOCIOIAPIOBAHHS, & TAKOX 3MIHCHIOKOTHCS JIOCIIIKEHHS
31 3acTocyBaHHS 1i€l Aedinimii Ha MicIIeBOMY piBHI Ta po3-
poOsieTbest 6a3a JaHUX 13 TIEPETiKoM THITIB OpTaHi3alii.

Y rtabn. 1 mpencraBieHHid OIS TPAKTYBaHHS KaTe-
ropii «IiAMPUEMCTBA CYCHUIBHOTO IHTEpecy» B KpaiHax
€Bponu B po3pi3i cy0’€KTIB 32 HOPMATUBHUMH JJOKyMCH-
tamu €C Ta iHImI cy0’e€KTH Ha HaI[lOHAJLHOMY piBHI. 3a
maHuMy Tabm. | MOXXHa BH3HAUWTH, IO Yy BCiX KpaiHax
€Bporu 10 MAIPUEMCTB CYCIUIBHOTO iHTEpPECy HaJeKaTh
yOJIiyHI KOMIIaHii, KpeANTHI YCTaHOBHU, CTPAXOBi KOMMa-
Hil, TakoXX B 0ararbox KpaiHax HajeXaTh IHII Cy0 €KTiB,
K1 32 BU3HAYCHUMH (paKTOPaMHU MarOTh 3HAYHY CyCITUIbHY
3HAYNUMICTBb.

Cepen iHmMX Cy0’€KTiB Ha HaIliOHAJHHOMY piBHI
MOJIOBMHA KpaiH €Bpomu 10 MiANPHEMCTB CYyCIIIHHOTO
iHTEepecy BKIIIOYAIOTh IMEHCIHHI (hOHIM/TpacTH, TPEeTHHA
KpaiH — maiioBi (oHIM, IHBECTULIHHI KOMMaHii/Kepyrodi
koMmmanii. HarioHanpHa HeQiHIMIS «ITIAMPHEMCTBA IO
CTaHOBJIATH CYCIIUTFHHNA 1HTEpEeC» 3a 3MicTOM Maiike 30i-
Ta€THCS 3 TPAKTYBAHHIM TEPMiHY «ITiAIPUEMCTBA CYCITiITh-
HOTO iHTepecy» B MDXKHAPOAHMX HOPMATHBHHX JOKyMCH-
tax. 3akoHoM Ykpainu «[Ipo Oyxrantepcbkuii 00K Ta
(biHaHCOBY 3BITHICTH B YKpaiHi» 3pOOJICHO JIONTOBHEHHS
CTOCOBHO ITOKa3HUKIB (DiHAHCOBOT 3BITHOCTI Cy0’€KTIB, 110
CTaHOBJIATH CYCIUIBHUM IHTEpEC, V HaIIii KpaiHi.

PosrnsHemo crierudiky BU3HAYCHHS Ta Kiacuikarii
OCHOBHHX 3aC00iB JUIS MIAMPHUEMCTB CYCIIJIBHOTO iHTEp-
ecy, sIKi HOBUHHI BeCTH OyXrajTepChbKuii 00K Ta roTyBaTu
(hiHaHCOBY 3BITHICTh 32 MIDKHAPOJHUMH CTaHaPTAMH.

BusHaueHHsT TOHSATTS «OCHOBHI 3aco0m» y Hario-
HaJIbHUX T4 MDKHApOJHUX CTAaHIAPTax OyXraJTepchbKOro
00Ky Maii’Ke aHAJOTi4Hi: ¥ IKOCTi 00’ €KTy BHCTYTAIOTh
MaTepiajgbHi aKTHBH, SKi BHKOPHUCTOBYIOTH y IIpoLeci
BUPOOHUIITBA TOBapiB 4K HAJaHHI IOCIYT, HaJaHHI B
OpCH]IyY, 3a/I0BOJICHHI MOTPed Cy0’€KTa TOCIOJaprOBaHHS
(tabin. 2) [7].

[Ipote icHYIOTH HesKi PO3OLKHOCTI, SIKi HEOOXiTHO
BUJIUTUTH: SIKIIO PO3IAAATH caMe IPOLeC YTPUMAHHS
ocHoBHUX 3aco0iB y HII(C)BO 7 «OcHOBHI 3aco0Om»
[8] — BHOKpeMIIIOIOTH 3/IHCHEHHS COLaJIbHO-KYJIBTYp-
HUX QyHKLIH, ane Bouu BiacyTHi y MCBO 16 «OcHoBHI
3acobu» (IAS 16 «Property, plant and equipmenty) [9].
HeoOopotHi aktuBH, mo He OepyTh ydacTi y 3abesrre-
YEHHI OCHOBHO{ JISUTBHOCTI, aJie KOHTPOIFOIOTHCS TTiIIpH-
eMcTBOM, 3a IAS 16 He € OCHOBHMMH 3aco0aMH Ta BBa-
KAIOThCsl HENMPOQUILHUMHU akTUBaMu. Y TOH ke yac mpu
JIOTPUMaHHI MPHUHIMIIIB CTAJIOTO PO3BUTKY, a caMe ITij-
BHUIIEHHS COLIAJIBLHOI Ta €KOJIOIIYHOI BIAIOBIAAIBLHOCTI
Oi3Hecy, Ta OOTPYHTYBaHHI, IO MPHUIOAHHS COLIATBHUX
Ta EKOJIOTIYHUX OCHOBHHUX 3aC00IB OIMOCEPEIKOBAHO MOYKE
BIUIMHYTH HAa OTPUMAHHS MalOyTHIX €KOHOMIYHHX BHTOJ
BiJl MOB’s3aHUX aKTHUBIB a00 dYepe3 3MCHIICHHS BUTOKY
IPOIIOBHX KOIUTIB MiJIPUEMCTBA, MOXKHA BBa)KaTH TaKi
HEOOOpOTHI aKTHBM OCHOBHMMH 3ac00aMu, SIKIIO BOHU
BiJINIOBIJJAIOTH 1HIIUM KPHUTEPisM BU3HAHHI. [Ipukimamamu
TaKUX OCHOBHHUX 3aC00iB MOXYTh OyTH aKTHBH, HEOOXiTHI
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Tabmuus 1

Ors TpPAaKTYBaHHS KaTeropii «mianpueMcTBa CycnijibHOT0 iHTepecy» y KpaiHax €Bponu

noxkymentamu EC

Cy6’€KTH 32 HOPMATUBHUMH

IHuri cy6’ekTH Ha HAUiOHAJIbHOMY piBHI

Kpaina .
P nyoivHi
KOMIIaHil

KpeIMTHI
YCTaHOBHU

cTpaxoBi
KOMIaHil

iHBecTHHiliHi
KOMMaHii /
Kepyw4i koMnaHii

neHCciiHi
donau /
TpacTu

iHi
NpU3HAYeHi
cy0’€eKTH

naiioBi
donau

ABcTpist

\/

Benbrist

\/

Bonrapis

v v

I'pewist

Janis

Ecronis

Ipnannis

Tcnanais

Icnanist

Iranis

< |2

Kimp

JlatBis

JIutBa

<< < | 2| <]
< | <2 < | <2
< | <2 < | <2

JlrokcemOypr

Mansra

Hinepnaumu

Himeuunna

Hopgeris

TTonpma

IMopryranis

PymyHist

CrnoBauyunHa

CoBeHist

2| |||l (2|2 <2
< | 2|2 | 2=
<

Crionmy4eHe
KoposiscTBo

Typeuunna

YropuuHa

< | <

Dinnsauis

ODpaniis

Yexist

Xopsartist

< | =] |2

< | <2

2|l ||l 2|2 2 [l ||l ||l ||l |l |2 |2 (2|22 |2 =2 |2 2
2|2l |2l (2|2 2 |l ||l ||l ||l ||l |2 (22 2|2 |2 |2 |2 |2
2|2 |2 (2|2 (2|2 2 |22 |2 |22 |22 |22 |2 |2 |2 |2 2|2 (=2[2 2|2 |22 2|2

IBewis

< |2 <]

Loicepeno: cknadeno 3a mamepianamu [6]

Tabmuwsg 2

IToHATTA «OCHOBHI 32c00M» Yy MiZKHAPOAHUX i HALIOHAJILHUX CTAHAAPTAX 00Ky

HII(C)BO 7

IAS 16

OCHOBHHMH 32C00aMH €:

a00 nmocTavaHHi TOBapiB, HaAAaHHI MTOCIYT, 3aBaHHI B OPEH/LY

(abo omepaniifHOro HUKITY, IKIIO BiH JOBIIHH 32 iK) [8]

MarepianbHi aKTHBH, IO YTPUMYIOTb JJIsl BAKOPUCTAHHS Y BHPOOHUIITBI

a00 1yt 3MIHCHEHHS aAMIHICTPATHBHUX 1 COIIaTbHO-KYJIBTYpPHUX (QYHKIIIH,
OYiKyBaHHH CTPOK KOPUCHOTO BUKOPUCTAHHS SKUX O1ITBIIIE OTHOTO POKY

MarepianbHi 00’€KTH, SKi: yTPAMYIOTh

JUISL BUKOPUCTAHHS y BUPOOHHUITBI a00 MOCTauyaHHi
TOBApIB, HaJIaHHI MOCIIYT, JUIsl HAJIAHHS B OPCH/LY
a0 [uIs aIMiHICTPaTHBHUX IJICH; 3a O4iKyBaHHIM
BUKOPHCTOBYBAaTUMYTh OinlbIlie 0fHOTO nepiony [9]

Jcepeno: ckradeno 3a mamepiaramu [8; 9]

JUISL TATPUMKH Oe3repebiiiHoi poOOTH MmigpHeMcTBa Y
JIOBTOCTPOKOBIHf TTEPCIIEKTUBI, MOB’s3aHi 3 TOCIIiIHUIb-
KOi MISUTBHICTIO, OXOPOHOIO TOBKLIISA; 00’ €KTH COLIAIBHOT
IHQpacTPyKTypH, HEOOXiqHI Jyis HaJaHHS JTOJATKOBUX
Onar mpariBHUKaM 3TigHO 3 KOJEKTHMBHUM OTOBOPOM
M ATPUEMCTBA.

3rigao 3 m. 7 HII(C)bO 7 omunwmieo o0miKy OCHO-
BHUX 3aCO0iB € 00’€KT OCHOBHHUX 3ac0o0iB. Y BHITQJIKY,
KOJIM ONWH 00’€KT OCHOBHMX 3aCO0IB CKJIAJA€THLCS 3 Yac-
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THH, SIKI MAIOTh Pi3HUH TEPMiH KOPHCHOTO BUKOPHUCTAHHS,
TO KOKHA 3 LIMX YaCTUH MOXKE BH3HABAaTHCS B OyXrairep-
CBKOMY OOJIKY K OKpeMHI 00’€KT OCHOBHHX 3ac00iB.
3rigHo 3 m. 9 IAS 16 He BU3HAYa€ThCS OMUHUII OOTIKY
OCHOBHHX 3aC001B, TOMY 3aJIS)KHO Bijl KOHKPETHHX 00CTa-
BUH BUOKPEMJICHHSI KOMIIOHEHTIB 200 00’ €/IHaHHS OKPEMO
HE3HAUYIINX KOMIIOHCHTIB € HACIiIKOM MpOQeCiitHOTO
cymkeHHs. Lleli ctaniapT GakTHYHO BTLIIOE KOMIIOHEHTHY
cucTeMy OOiKy OCHOBHHX 3aC00iB.
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B ynpasininzi, 30kpeMa B 00IiKy, BaXIIMBE MiCIE Bij-
BOIUTHCS KiTacu(iKaIii OCHOBHUX 3aC001B, TOMY BHIIIICHO
krmacudikamiiHi 03HAKH OCHOBHHX 3aCO0iB, SIKi JOLLIBHI
JUTS TIATIPHEMCTB CyCITITBHOTO IHTEpECY.

ITepmr 3a Bce, mpu moOyaoBH Kiacupikaiii 0OCHOBHUX
3ac00iB MiNPUEMCTB CYCHUIBHOIO 1HTEPECY PEKOMEH/Y-
€MO Taky KiacudikaiiiiHy o3HaKy, sSIK Gopma MOsBH, 3a
SIKOI0 TIOZIUIIEMO OCHOBHI 3aCO0M Ha: CaMOCTIHHO CTBO-
peHi OCHOBHI 3ac00H, CaMOCTiIHHO 3pOOIICH] MOIIIICHHS
OCHOBHHX 3aco00iB, TpHa0aHi OCHOBHI 3aco0M Ta TIpH-
n0aHi MOMINIIEHHs. OCHOBHUX 3ac00iB. BBajkaeMo OI1Th-
HHUM 3aCTOCYBaHHSI TaKOTO IOJILTY, OCKUIBKU pi3HI (hopMu
TOSIBU OCHOBHHUX 3ac00iB rependavyaroTh pi3HI MEpBUHHI
JOKYMEHTH Ta crienniky oOJiKy MpH iX HaIXOMKEHHI.

3a rpynamMu KJIaCH(iKyIHOTBCS OCHOBHI 3aCO0H 3TiTHO
31 cTaHmapramm OyXranTepchKoro oOmiky. IlopiBHroroum
Kkimacudikamilo OCHOBHHX 3aco0iB, sIka HaJaHa y Halio-
HaJIbHUX Ta MDKHAPOAHUX CTaHIApTax OyXraJTepchbKOro
o0miky (puc. 1), MOKHAa BU3HAYUTH, IO YIPYIyBaHHS
00’€KTIB OCHOBHHX 3ac00iB y HaliOHAJIBHUX CTaHAApTax
MIPEJICTABIICHO OLTBII IETAIBHO.

3a HaIliOHATHPHUMH CTaHIAPTaAMH OyXTaJTepChKOTO
00ITiKy Ha BiIMiHY BiJ] MDKHAPOJHHUX BiTOKPEMIIIOIOTH 1B
IpyIy, a came: mepiia rpyrmna — OCHOBHI 3aco0u; apyra —
iHII1 He0OOpOTHI HeMarepianbHi aktuBu. Y 1. 5 HII(C)BO 7
HaBEJCHUHM YITKMH Iepesik Ipyn i MiArpyn OCHOBHHUX
3ac00iB, yrpymyBaHHS 3IIHCHIOETBCS 3a TEXHIYHUMH
XapaKTEepPUCTUKAMH, TMPU3HAYCHHSIM Ta yYMOBAaMH BHKO-
pUCTaHHS HEOOOPOTHHX MarepiaibHUX akThBiB. Ll kma-
cudikarisi crana OCHOBOIO Jisi OOY/NOBU PaxyHKIiB OyX-
rajTepchKoro ooOmiky. ¥ MDKHapOAHUX CTaHIAapTax HeMae
YITKOTO TPYITyBaHHS OCHOBHHX 3aco0iB 3a rpynami, y
. 37 IAS 16 HaBeneHM, MHIIIE K MPUKIIAM, TICPETiK HAl-
OLUTBIII TOIIMPEHUX Ha MPAKTHUIII KJIaciB OCHOBHHX 3aC00iB.
Tomy yrpymnyBaHHS OCHOBHHX 3aCO0iB y HMiAIPHEMCTB CyC-

MUIBHOTO IHTEPECY € MPEAMETOM ITPO(ECiHHOTO CYIHKEHHS,
BOHH CaMOCTIHHO BU3HAYAIOTh CTYIIIHb JIeTalli3allii KIaciB
OCHOBHHX 3aCO0iB.

Bu3HaBmm 00’€KT OCHOBHHX 3ac00iB, MiIIIPHEM-
CTBO CYCHUIBHOTO iHTEpecy oOmpae MOIENb OIIHKH Ta
BU3HAYAETHCS 3 aMmopTu3alieto. Tomy 3rifiHo 3 HOpMamu
IAS 16 pexomenayeMo Taky KiacudikaliiiHy O3HaKy, sIK
oOpaHa MOJEIb OIIHKH ITiC)IS BU3HAHHS, 33 SKOK IOIi-
JISIEMO OCHOBHI 3acO0M Ha: OCHOBHI 3aCO0HM 3a MOJIEILITIO
co0iBapTOCTi Ta OCHOBHI 32C00M 32 MOJICIIIIO TTEPEOITIHKH.
Taxox 31 cTaHAAPTIB OyXTaiTepChKOro 00Ky MOXKHA Bifl-
OKpeMuTh Kiacu(iKaliiiHy O03HAKy MIOA0 IEPEHECCHHS
BapTOCTI OCHOBHUX 3ac00IB Ha BUTpAaTH BUPOOHMLTBA i
00iry B mporieci BUKOPHCTaHHS, 32 KO0 OCHOBHI 3aco0n
MOJIJISTIOTHCSI HA: OCHOBHI 3aCO0H, IO IUIATAIOTh aMOp-
TH3aIlii Ta OCHOBHI 3aCO0M, IO HE MiIATal0Th aMOPTH3a-
1ii. SIKI0 TOPKHYINCS TeMU aMOPTH3aLlii, CIIi BiAMITHTH
0COONUBICTD 1 HapaxyBaHHs 32 MDKHAPOJHUMH CTaHAAP-
TaMU OyXTaJaTepPChbKOTO OOMIKY 1 IiJ] 4ac MOJIIMIICHB, 1 i
9gac PeMOHTY, 1 i1 Yac KOHCEepBaIlil, TOOTO HE3aJICKHO BiJI
TOr0, BUKOPHCTOBYBABCSI 00 €KT OCHOBHOTO 3aco0y B Iieid
yac 9 Hi. ToMy JOIITBHAM € JOTTOBHEHHS KiIach@ikarii
OCHOBHHUX 3aCO0iB O3HAKOIO 32 XapaKTepOM EKCIUTyaTa-
mii, 3a KOO OCHOBHI 3aCO0M IOAUIAIOTHCS HA: OCHOBHI
3ac00i B eKcIUTyarallii Ta OCHOBHI 3acO0M B HEEKCILTya-
tarii. Takuil MO JONIOMOXKE 3HIMCHIOBATH KOHTPOJIb 3a
JIOLUIbHICTIO HAapaxyBaHHS aMOpTH3allil 3a OCHOBHUMHU
3acobamMu, sKki BHOYBalOTh 3 aKTHBHOTO BHKOPHCTaHHS.
Jliist mpoBeNeHHsT MPOLEAypU 3MEHIIEHHS KOPUCHOCTI
OCHOBHUX 3ac00iB Oyle JIOLUIbHUM BUKOPHCTaHHS
03HaKH, 3ampornoHoBanoi SAmyHcekoro O.C. — piBeHb arpe-
ryBaHHs1 00’ekTiB [10]. YpaxoByiounm TEepMiHOJIOTIIO, sKa
nmogana B MCBO 36 «3MeHIIeHHsT KOPHUCHOCTI aKTHBIBY
(IAS 36 «Impairment of Assets»), OCHOBHi 3aco0u 3a piB-
HEM arperyBaHHS TONUISIOTHCA HA: OAWHUIN, SKi TeHe-

KJTACU®PIKALIIAA OCHOBHUX 3ACOBIB 3A I'PYITAMHM

HII(C)BO 7

OcnosHi 3acobu:
3eMeNbHI JIISTHKY, KaliTadbHi BATPATH Ha MOJIIMIISHHS 36Melb; OYIMHKH,
CIIOPY/IM Ta MepeaaBajbHi IPUCTPOI; MANTMHN Ta 00JIaHAHHSI, TPAHCIIOPTHI
3aco0u; IHCTPYMEHTH, IIPUIIAJINA, IHBEHTAp; TBAPUHU, OaraTopidHi HacaHKEHHS
Ta TUIOJOHOCHI POCJIMHM; 1HIIII OCHOBHI 3aCO0H

Inwi HeobopomHi mamepianbHi akMuu:

616ioTeuHi (OHIM; MaTIOLIHHI HEOOOPOTHI MaTepianbHi aKTHBU; THMYACOBI
(HETUTYIBHI) CIOPYAM; IPUPOIHI peCypCH; IHBEHTapHa Tapa; MPeMETH IPOKaTy;
iHIIIi HEOOOPOTHI MaTepiaibHi aKTHBH

3emJIst Ta Oy/IiBIIi; MAIIMHU Ta 00T JHAHHS; KOPaOJIi; TiTaK!; TPAHCHIOPTHI
3acobu; meOuti Ta mpritazst; odicHe 00IaqHAHHS; MTIOAOHOCHI POCIUHU

Puc. 1. Kinacugikanisi ocHOBHHX 3ac00iB 3rigHo 3i crangapraMu 0yXraJrepcbKoro 00Jiky

Hoicepeno: cknadeno 3a mamepianamu [8; 9]
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PYIOTH TPOILIOBI KOWITI — HallMEHINA rpyna akTUBIB, SIKY
MOXKHA iIeHTH(]IKyBaTH 1 siKa TeHepye HaIXOUKEHHS I'Po-
[IOBUX KOINTIB, IO 3A€0LILIIOr0 HE 3ajie)KaTh Bl Haj-
XOIDKEHB TPOIIOBUX KOIITIB BiJ iHIINX aKTHBIB; KOPIIO-
paTHBHI AaKTUBM — aKTHBH, SKi CIIPUSIOTH I'€HEPYBaHHIO
MalOyTHIX IPOIIOBUX MOTOKIB SIK BiJl OJMHUII, 1110 T€HEe-
PYE€ TPOIIOBI KOIITH, IO PO3IISAAETHCS, TaK 1 BiJ| 1HIIHX
OIMHUIIb, 10 TEHEPYIOTh I'POLIOBI KOWITH (32 BHHSTKOM
rynsiny) [11].

OCKUTBKE ~ OUTBITICTD  MIATNPHEMCTB  CYCHIUTBHOTO
IHTEpeCcy AOTPUMYIOTHCS MPHUHIIMIIB CTAIOTO PO3BHU-
TKY BB@)XaEMO 3a JIOLUIBHUM JOMOBHHUTH KiacuQikalito
OCHOBHHUX 3ac00iB HH3KOIO O3HaK. PekoMeHIyeMo Taky
KiacudikaniiHy O3HaKy, SK IUIIX OTPUMaHHS MaiOyT-
HbOT €KOHOMIYHOI BHTOIM BiJi BUKOPUCTAHHS OCHOBHOIO

3aco0y: 3a MPSMHUM IIISIXOM Ta HEMpsIMUM IIUIsIXOM. BBa-
JKAEMO JTOLITBHUM 3aCTOCYBaHHS TaKOTO TOJLTY, OCKIIBKU
OTpUMaHHS MaiOyTHROI €KOHOMIYHOi BHTOAM BiJ BHKO-
PHUCTaHHS COIIabHUX Ta CKOJOTIYHUX OCHOBHHX 3aco-
0iB HEMPSAMHUM IUIIXOM TOTpedye TOAaTKOBOTO OOIpyH-
TyBaHHS. BigoOpakeHHsI COI[laIbHUX Ta CKOJIOTIYHHUX
OCHOBHHUX 3aC00iB TOPSIJ] 3 EKOHOMIYHUMH pe3yJIbTaTaMu
TakoX ypaxysana 3inkeBnu O.B. Ta 3anpornonysana kia-
cudikariifHy o3HaKy — MeTa ()OPMyBaHHS IHTEIPOBAaHOL
3BITHOCTi, 3aCTOCYBaHHS SKOi IOIIIIBHO B KITacHdika-
il OCHOBHHX 3acO0iB MiANPHEMCTB CYCHIIBHOTO iHTEp-
ecy. 3a Ii€r0 03HAKOK OCHOBHI 3aCO0M MOMUISIOTHCS HA:
OCHOBHI 3aco0M (PiHAaHCOBO-TOCIIONAPCHKOI JISITBHOCTI,
OCHOBHI 3aCO0HM €KOJIOTIYHOI JisUTBHOCTI, OCHOBHI 3acO0U
comianpHOI misutbHOCTI [12]. Takox B mporeci craioro

@

Krnacudikartist ocHOBHHX 3ac00iB
MiAPUEMCTB CYCIIBHOTO 1HTEPECY

\

- CaMOCmIlHO CMEOPeHT OCHOBHI 3acodu.
3a popmoro - CAMOCMIUHO 3pOOAEH] NONINUIEeHHsT OCHOBHI 3AcO0U;
nosieu > npuobani 0CHOBHI 3aco0u;
- npudbani nonINMWen s OCHOBHUX 3aC0018
3emuist; Oy/IiBIIi; MalIMHY Ta 00JIaHAHHS; TPAHCIIOPTHI
3arpynamMu | ——paac06u: MeOTi T IPHIAUIS; {HI OCHOBHI 3aC00H
3a moodenio - OCHOBHI 3ac06U 3a MOOeNNIO cobisapmocmi;
N . .
OYIHKU ”| - 0cHOBHI 3ac00U 30 MOOENLTIO NePeoyiHKU
4
3a nepeHeceHHsIM »| - OCHOBHI 3acO6H, IO MiUISralOTh aMOPTH3ALL;
BApTOCTI - OCHOBHI 3aCO0W. TIT0 HE T IISTAl0ThH AMODTH3AITI T

3a xapaxmepom

- OCHOBHI 3acoOu 6 ekchiyamayii;
- OCHOBHI 3ac00U 8 HeeKCnyamayii

excnayamayii
3a piBHEM - OJIMHHLI, SIKi TeHEePYIOTh IPOILIOBI KOIITI,
arperyBaHHs ”| - KOpIOpaTHUBHI aKTHBU
v
3a wnsXoM - 30 NPAMUM WIIAXOM OMPUMAHHS MAUOYMHBOT 8U200U
ompumannus R 80 6UKOPUCMAHHA OCHOBHOZ20 30CO0Y; ) i
. - 30 HENPAMUM UIAXOM OMPUMAHHS MAUOYMHBOT
8U200U 610 ’
6U200U 80 BUKOPUCMAHHA OCHOBHO20 30CO0Y
BUKOPUCTAHHA
7
3a meTaro - OCHOBHI  3aco0u  (iHAaHCOBO-rOCHOAAPCHKOL
(hopmyBaHHs JUSTIBHOCTI;
IHTErpoBaHO1 »| - OCHOBHI 3aC00M €KOJIOTIYHOI JisUIEHOCTI;
3BITHOCTI - OCHOBHI 3aC00U COLaIbHOT JisIIbHOCTI
7

3a neobxionicmio |——»|
NONINUIEHHS

- OCHO6Hi 3acobu, wo nompedylomv NONINUIEHHS
AKICHUX Xapakmepucmux;
- OCHOGHI 3acobu, wo He NOMpedyIoms NONINUEHHS
AKICHUX XAPAKMEPUCMUK

U

g

Puc. 2. Knacugikauis ocHOBHMX 3ac00iB MiANPUEMCTB CycHiJIbHOIO iHTEpecy

Loicepeno: enacna pospodbka
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PO3BUTKY IiIIPHEMCTBA CYCIUILHOTO IHTEPECY YacTo 3Mi-
HIOIOTH Oi3HEC-MOJIeTIb Ta BiJJOYBa€ThCS MOPAJIBHUM 3HOC
OCHOBHUX 3ac00iB, TOMY U1 OONIKY MOJANBIIAX BUTpAT
JOLITPHO BUKOPHUCTOBYBAaTH KJIAacH(IKaIliifHy O3HAaKY,
3anponoHoBany SmyHcpkoro O.C. — HEOOXiAHICTh MOIM-
IICHHS SIKICHUX XapaKTEePUCTHK, 32 KO OCHOBHI 3aC00M
MOAIISIFOTh HA: OCHOBHI 3aCO0M, IO MOTPEOYIOTh TOJIN-
LIEHHS SIKICHUX XapaKTEePHUCTHK, Ta OCHOBHI 3ac0o0H, IO
He oTpeOyIOTh MOMIIIICHHS SKICHUX XapaKTepucTuK [11].

3 ypaxyBaHHSIM HaBEICHUX pPeKOMEHMaIliil knacugdika-
1i1 OCHOBHHX 3ac00iB MiANPHEMCTB CyCIIJIBHOTO iHTEp-
eCy y3arajbHEHa Ha pucC. 2. Y3araibHeHa Kiacuikaiis
OCHOBHHX 3ac00iB MIAMPUEMCTB CYCHIUIBHOTO IHTEPECY
Mae TIeBHI €JIEMEHTH HayKOBOT HOBU3HH, OCKIIBKH BIIEpIIIE

BiZIOyBaeThcsl Crpoba cucreMarnsyBaru Kiacudikariiai
O3HAKH JUIs OCHOBHHUX 3acO0iB IIANPUEMCTB CYCIUIBHOTO
iHTepecy, OONIK SKUX BiAOYBAETHCA 3a MIKHAPOIHUMH
MIpaBUJIAMH BEIEHHS OyXTalTepChKOTO OOMIKY.

BucnoBku. Po3pobneHa ximacugikaimisi OCHOBHHUX
3ac00iB MIINPUEMCTB CYCIUILHOTO IHTEpECY 3a TaKUMHU
O3HaKaMH: (OPMOIO TIOSIBH, TPyNaMH, MOJEIUIIO OI[IHKH,
MIEPEeHECEHHSIM BapTOCTi, XapakTepoM eKcIuTyaTaiii, piB-
HEM arperyBaHHs, IIISIXOM OTPUMAaHHS BUTOJIH BiJl BHKO-
pHUCTaHHS, METOIO (OPMYBaHHA IHTErPOBAaHOI 3BITHOCTI,
HeoOXimHicTIo nominmeHHs. g kmacudikariis € 0CHOBOIO
JUlsl UX CyO’€KTIB TOCHOAAPIOBAHHS, SIKI MOXKYTh 3iH-
CHIOBATH ii MOJANBIINN PO3BUTOK y 3B’S3Ky 3 BUMOTaMHU
BCIX KOpHCTyBauiB 00I1ikoBOi iH(popMarii.
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BATATOPIBHEBUM I NIIXIJ 1O YIIPABJIHHS PUSUKAMMUM ATPOBIBHECY
B YMOBAX BIMHUA

A MULTI-LEVEL APPROACH TO AGRIBUSINESS RISK MANAGEMENT
IN TIMES OF WAR

Anomauia. Kopnopayii ne modxcyms icHysamu 8i00C0o0OIEHO mMa He3aNedHCHO 8i0 308HIWHIX YUHHUKIE. B ceowo uepey, eno-
banizayiini npoyecu npu36o0smMv 00 MACUMAaOy8anHs ma YHiQIKayil yux YuHHUKIE, 3MIHI0I0Mb QOKYC ipm Ha OYinKy ma
VIPAGIIHHA PUSUKAMU 6 bacamopieHesomy acnekmi. B cmammi posensiHymo OCHO6HI 2pynu pusuKie 3 akumu 3yCmpinaromscs
azponionpuemcmea 6 npoyeci c020 (YYHKyionygants. Buokpemneno 6ionogiono 0o macuimaby oxonyients ma cepu GUHUK-
HEeHHsL PIGHI OYIHKU MA YNPAGIIHHS PUSUKAMU, @ MAKOdC IXHi Mmemoou ma sumipu. OyineHo porb YKpainu Ha 2106a1bHOMY PUHKY
azponpooogonbemea. Budineno pusuku 3 AKUMU CMUKAEMbCA GIMYUSHAHUL a2pobi3Hec y nepiod NOGHOMACmabHoi pociticbkoi
aepecii. [Ipedcmagneno K406l iHcmpymenmu epekmuenozo ynpaeninus puzuxamu. Haoano nponosuyiio wooo nicisigoeHnoi
cmpamezii po36uUmKy CintbCbK020Cn00apCbKO20 KOMNIEKCY.

Kniwouoei cnosa: acpobizec, puzuxu, ynpagiinHa pusukamu, 102iCmuKa, acponpooosonvuutl cekmop YKpainuu, excnopm
azponpodykyii, cmpamezii KOMnaHi.

Abstract. Introduction. Risk is an inherent part of entrepreneurial activity. The agricultural sector has a higher level of risk
than other business sectors. The risks faced by agricultural entrepreneurs increased significantly during the war. In a challeng-
ing economic and security environment, the ability of agricultural enterprises to maintain market competitiveness and grow de-
pends on their ability to identify and effectively manage operational risks. Understanding the nature and extent of potential risks
helps agricultural entrepreneurs to take preventive measures or minimize the impact and consequences of these risks. Purpose.
The purpose of the article is to substantiate a multi-level approach to risk assessment for the successful functioning of agribusi-
ness both in war and post-war conditions. Methods. The paper uses the theoretical method based on the analysis of theories
and concepts, the statistical method, which includes processing statistical data and drawing conclusions; and the analytical
method, which is used to analyze complex problems and identify patterns. Results. In the course of its activities, agribusiness
faces a number of economic, environmental, geopolitical, social and technological risks, which can be divided into corporate,
national, interstate and global levels according to the scope and area of occurrence. Given that agribusiness is the most risky of
all business activities, the military actions on the territory of Ukraine have led to the operation of business in conditions of total
uncertainty. Of course, Ukraine s role in the global agri-food market and in ensuring food security is difficult to assess. And even
despite the full-scale Russian military aggression, blocking of seaports, blocking of the border by Polish farmers, destruction of
infrastructure and supply chains, mining of agricultural land, etc., the domestic agribusiness managed to meet both domestic
and global demand for agricultural products. Agriholdings owe their success to effective risk management, which includes a
multi-level approach to risk assessment, allowing them to formulate successful strategies for their operation and development.
Conclusion. Agribusiness is one of the most risky types of entrepreneurial activity. Russia’s full-scale military aggression has
forced domestic agricultural enterprises to operate in conditions of total uncertainty. However, despite this, most agricultural
holdings managed not only to avoid bankruptcy but also to increase exports of agri-food products. Undoubtedly, agribusinesses
owe this position to effective risk management and successful strategies. A key feature of this success is a multi-level approach
to risk assessment (not only at the corporate and national level, but also at the international and global levels).

Keywords: agribusiness, risks, risk management, logistics, agri-food sector of Ukraine, export of agricultural products,
company strategies.

IloctanoBka mnpoOaemu. Pusnk € HEBiL' €MHAM  3MIHCHEHHSM TOCIIONAPCHKOI MISUTBHOCTI Ta MPUHHATTIM

ACMeKTOM IMIANPUEMHUIITBA Ta BU3HAYAIBHOIO Xapak-  Oi3Hec-pimieHb. lle HEONMIHHUWIT eleMeHT, SIKUi Cympo-
TEPUCTUKOI0 PUHKOBOT €KOHOMIKH, TICHO IOB’SI3aHMH 13  BO/PKYE JAMHAMIYHUE IIPOrpec COLiaibHO-eKOHOMIYHUX
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3ycuiib. 30BHINIHI YMOBM HEBH3HA4YECHOCTI Ta HECTaOllb-  akTyadbHUMH mpoTsroM 2024-2034 p. BigHOCATBCS:
HOCTI 3pOCTalOTh 4epe3 pi3Hi (akTopu, Taki K MDKHa-  BTpara OlOpi3HOMAHITTS, PyWHYBaHHS €KOCHCTEMH, KO-
POIHI BIIHOCWHH, PO3MHPEHHA i1H(GOPMAIHOTO TMPO-  IUA, IPUPOIHI KaTacTpOo(H, KPUTHYHI 3MIHU B CHCTEMaX
cTopy Ta mioOamizamis ekoHoMmiku. Lli ¢dakropm marore  3emui, mrobambHe moterntiHHA. Cepen HalOLIbIT Biporija-
3HAYHUHA BIUIMB HA CEKTOP arpapHOTO MiANMPUEMHHIITBA. HUX COIIAIIBHUX PU3HKIB BUOKPEMIIIOIOTH: MOJISIPU3AIIIO0
PiBeHb pU3MKY B arpapHOMy CEKTOpi BHIIMH MOPIBHSHO  CYCHUIbCTBA, MOIIMOJCHHS CYCHUIBHHX 1 MOJITHYHUX
3 IHIDUMHU CEeKTopamu Oi3Hecy. Pusnkm, 3 sSIKMMM CTMKa-  PO30DKHOCTEH, pO301KHOCTEH B IMUTAHHIX IPOMAJICHKOTO
I0ThCS arpapHi MiANPUEMIL, 3HAYHO 3POCIIH ITiJ] 9ac BIHHU.  37I0pOB’Sl Ta COLIAJILHOI CIIPAaBEUIMBOCTI, 3aBOPYIICHHS,
VY ckiasHUX yMOBaxX €KOHOMIKM Ta Oe3NeKd 30epeXeHHsT  HACWIBHHUIBKI IPOTECTH, TEPOpPU3M, MHOCWICHHS Mpo-
KOHKYPEHTOCIIPOMO)KHOCTI arpapHMX KOMIaHii Ha PUHKY  MaraHgd Ta IEeH3ypH Tomo. Jlo akTyaJbHHX EKOHOMIY-
Ta iX CIIPOMOYKHICTh PO3BUBATHCS 3AJEKUTH Bill iX 3MaT-  HUX PHU3UKIB ITI00AIHHOTO MaciiTady BiAHOCATH: €KOHO-
HOCTI BH3HaYaTH Ta €(DEKTUBHO YIPABJIATH Oi3HEC-PH3M-  MIYHC HABAHTA)KCHHsI Ha JIIOACH 3 HU3BKUM 1 CEpeIHIM
kamu. Po3yMiHHsS mpuponu Ta MaciuTaliB MOTCHIIMHUX  pIBHEM JIOXOAY, IHQUIALIS, SKOHOMIYHHWIl cman, Ooprosi
PH3HKIB JI03BOJISIE arpapisiM-MiANPUEMIIIM BXHBATH Npe-  KPHU3H, 0COOIMBO JUIsI MAJIMX Ta CEPEIHIX IMiIIPHEMCTB i
BEHTHBHHX 3aXOJiB a00 MiHIMI3yBaTH BIUIMB i HACHIAKM  KpaiH 3 BEIHKOI 3a00PrOBaHICTIO, IO TOTO X IUTHHHICTH
IIUX PHU3HKIB. KazpiB Ta MU(POBHUN PO3PUB TOTIUOIIOIOTE HEPIBHICTH

AHaJi3 ocTaHHiX gociaigxkeHb i myGaikaunii. Jlocmi- MK pO3BUHEHHMH KpaiHaMHU Ta THMH, 1[0 PO3BHBAIOTHCS.
JOKEHHSIM PU3HUKIB OB’ s3aHUX 3 arpo0i3HecoM 3aiiManuch /[0 TI'€ONONITHYHHAX PHU3HMKIB BIIHOCATH: TCOMOTITHYHY
I. Aptumonos, I. €srymenko, H. Tumkis, A. Illemens, HampyXeHICTb, MIKAEpXKaBHI 30pOiHI KOHQIIIKTH, BHKO-
B. Kwmynenko, O. Kinpeesa, H. Kupuuenko, JI. Anme-  pucCTaHHS IITY4HOTO IHTENEKTY IS IIPUBHOI JisUTBHOCTI,
menko, T. Mip3oeBa ta O. TomameBcbka, O. Pyana ta iHmi  MpoBOKYBaHHSI KOH(QIIIKTIB Ta CTBOPEHHS pedel MovnHa-

BUJIaTHI BUEHI. F0YX BiJT IIKiJTIBOTO TIPOTPAMHOTO 3a0e3neueHHs 10 0io-
Mera ctarTi. MeTo10 cTaTTi € 00TpyHTYBaHHA Oarato-  JoridHOi 30poi.

PIBHEBOTO TIJIXO/AY 10 OLIHKK PU3MKIB 3aUlsl YCHIIIHOTO BuiezazHaueHi pU3MKH CTOCYIOThCS YCIX Taiy3ei Ta

(dyHKIIOHYBaHHS arpo0i3Hecy sIK B yMOBaX BiHM, Tak 1 B Cy0’€KTiB €KOHOMIYHOI AisiibHOCTI. OjHAK, MPOMOHYEMO

TTicIist BINCHKOBHH CTaH. BHOKPEMUTH Ta OUIBII IeTaIbHY YBary 30CEpeAnTH Ha TUX

Bukiajq OCHOBHOrO Marepiajy JAOCTIPKeHHsI.  PU3MKaX, 3 IKUMH HaiuacTile 3yCTpidaeThest arpobisHec,
[lin pusnkamMu pO3yMIIOTh YCBIZOMIICHY IMOBIPHICTH  30KpeMa B YKpaiHi:
HacTaHHS HeOe3NeKW Ta HaCIIiAKIB, SKI BOHAa 3 COOOIO — HECIPHUATINBI TIOTOJHI SBHINA Ta 3MiHA KIiMary
Hece (BTpartd 4acTKH PUHKY, peryTalii, pecypciB, 30UTKM  (BUPOOHUKH CLIbCHKOTOCHOAAPCHKOT TMPOAYKIil CTHKa-
tomo) [1]. BcecBitTHili ekoHOMiuHUI (OopyM Kiacudi-  IOTbCS 3 MOCYXOK, IrPago00€eM, MOBIHHIO, 3aMOPO3KaMH,
Ky€ TIoOaJNbHI PH3MKH (32 MacIiTa0aMH OXOIUICHHS) 32  HECC30HHOK IMOTOJI0K0, MIKITHWKAMHU Ta XBOPOOaMU, IO
TaKAMU TPyIIaMU: €KOHOMIYHi, EKOJIOTIYHI, TEOMONITHYHI,  3HUIIYIOTh BPOXKai);
comianbHi, TexHoNoTigHi. OHAK IIi TPYNH PU3HUKIB MAarOTh — PU3UK IIOJIOMKH CiTbCHKOTOCTIOapPCHKOI TEXHIKH
CBilf IPOSB HE JHIIE HA TIO0AIFHOMY PiBHI, @ i HA MiXK- 200 TEXHOIOTIYHHUX 300iB, IO MOXKYTh ITPOBOKYBAaTH 3HH-
JIepyKaBHOMY, HalliOHAJILHOMY Ta KOpIiopariBHOMY (pHc. 1).  »eHHs BpO)KalHOCTI, IPU3BOAUTH JI0 BTPAT BPOXKAIO;

BuokpeMiicHHs 3a3HAYCHUX PIBHIB JOIUIBHE SK 3 — HCCHPUSTIUBI [[IHOBI KOJIMBAHHS Ha TOBAPHUX PHHKAX
TOYKH 30py MacmTaliB HisUTBHOCTI CYO €KTIB TOCIOmAa-  (SIKi CTOCYFOTBCS SIK MAJIHHS [iH HA CaMy arpoIpOIyKIIito,
PIOBaHHS, TaK i 3 TOYKU 30py PIBHS OXOIUICHHS PH3HKIB. IO MPU3BOAWUTH JO 30HMTKIB arpoOITiANPUEMCTB, TaK 1 310-
Tak, 0 eKOJOTIYHMX PHU3WKIB, SIKi BBAKAIOTh OCOONMBO  POXXYAHHS CKIAJJOBHX COOIBApTOCTI, HAIPHKIIA, TTAJIHBA);

.
’ \ | \
7 . \ .
/ [ PiBHi ] i [ I'pymu pu3ukiB ] D [ AHTHKPH30BE yIpaBIliHHA ] Y
=
1 J: } ' } L ‘|
| P /Sy - < T~ 1
s > R Yoo ~ Fiaininininiieinieininiainiteiiiininieiniiie Rt 1
1 ‘ * '
o 1 A} .
1| TroGansmmit ' 1| Exomomiumi ! / [ Mertoznu ] [ Bumipn ] N
1 I 1
1 G e T : - K
Y S S . ) - '
V1| Miscrepxcasruii | Exomoriuni . ] !
1 : Aep :'_F\ [ ———— : : :: :
1 ) \
1 11 ? . . 1 1 11
N —— 1| Teomomituuni ! ! !
| 1
Hem. i =" ' v
!'y| Haumiomanbnmii | G ] ! i
¥ ! ! CouianpHi ' . " !
— 1 I
1 1 ~—— 1!
i | P ! HOBHX ! . e
11| Koproparusnuii [} ! Texnonoriami \ TEXHOJIOT1H ' CrikikicTs ' !
~—
' U \ 77
| \\\ ____________ 3/ R - \‘——————————:’,/ :
L et - 1
\ .
N Azpobisnec /!
\\ ,/
~ e

Puc. 1. BararopiBHeBe ynpaBJ/liHHSI pUBHKAMHU

Jcepeno: nobyoosaro asmopamu Ha ocHosi [2; 3; 4]
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— (hIHAHCOBI PH3MKH B CUIHCHKOMY TOCIIOAAPCTBI (MOXK-
JIMBICTH OTPUMAaHHSI KPEAWTIB Ta 3aly4eHHS IHBECTHILIH
MaloTh BHpIIIAIbHE 3HAYCHHS I 3aXHUCTy TPOLIOBUX TTOTO-
KiB Ta BUPOOHIYHX aKTHBIB. KpiM ToTO0, MOCTIHHMIT pO3BUTOK
«PO3YMHOTO» CUIHCBKOTO TOCIIONAPCTBA, B TOMY YHCIHIi, TOY-
HOTO 3eMJIepOoOCTBa, MOXKE BUMAraTy JIOPOroi TEXHOJIOTTHHOT
MOJIepHi3allii U1t siKoi HeoOXi/JHe 3aITyUeHHSI KOIITIB);

— TOpYWIEHHS JIAHIIOTIB [IOCTAYaHHS CUILCHKOTOC-
MOAAPCHKOI MPOAYKIII Ta arpapHOi iHPPACTPYKTypH, IO
MOXKYTb IPOSIBIISITHCE y OJIOKYBaHHI ITIOPTiB, 3HUIIEHHI 3ep-
HOCXOBHII, HEMOKIIUBOCTI 310paTu ypoxaii abo BHBE3TH
HOTro TOI0; TPAHCIIOPTHI PU3HUKH;

— BIHCHKOBI KOH(IIKTH — OKYIallish TepPUTOPiH, MiHY-
BaHHS CUIBCHKOTOCIIONAPCHKUX YTiJb, 3HHUILCHHS CUIb-
CHKOTOCIO/IAPCHKOTO MaifHa Ta TEXHIKM, 3HHUILICHHS Tpa-
BHH Ta 200 CUTBCHKOTOCTIONAPCHKUX KYIBTYP;

— TIPOTEKITIOHI3M Ta eM0apro — miaABUIIeHHS (iTocaHi-
TapHUX HOPM, IIOCHJICHHS KBOTYyBaHHs, 3a00pOHa Ha BBI3
MIPOIYKIIT B iHIITY KpaiHy, OJIOKyBaHHs KOP/OHIB;

— nedinut kBaih)ikoBaHUX KBaJpiB, BHACHTIOK BiifHH
(MoObimizartis, OKymalis, eMirparis ToIlo).

VKkpaiHa Mae 10CTaTHbO BUCOKHI arpomnpoi0BOJIBIMI
MTOTEHITial, 3 OIISAAY Ha OaraTi MPUPOAHI PeCypCcH, M’ SIKUI
KJIIMar Ta BUTiJHE reorpadiyne po3rarryBaHHs. 3riIHO 3
nmaruMu CBITOBOTO 0aHKY YKpaiHa MOCiae mepIie MicIie
3a IJIOIIEI0 ClIbChKoTOCTIoNapehkux yrins (71,3%) cepen
€Bponeiicbkux kpai [5]. Tonui sik, Hanpuknan Benuka bpu-
TaHis, 3a 3raJaHuM MoKa3HUKOM Mae 71,2%, vactka [umii
cTaHoBUTH — 60%, Kurato — 56,1%, Typeaunrn — 49,5%,
Himeuunnu — 47,5%, Asctpanii — 46,3%, CILA — 44,4%,
Aprentunu — 39,6%, bpasunii — 28,3%, Snonii — 12%,
Kananu — 6,4% [5]. Bapro aomaru, 1o Hamia JIepskaBa
TaKOXK 3aiiMae JTi IUPYFOUi IO3HIII i 32 POFOUICTIO TYPTIB —
25% Bin 00cATy CBiTOBHX YOpHO3eMiB [6]. Po3ranryBanns
Ha mepeTuHi €Bpornu Ta A3ii, TAKOXK CTIPHUsSE HAPOIIEHHIO
EKCIIOPTHOT'O MOTEHI[iaTy arpONPOI0BOIBIOT IPOLYKIIIL.

VYkpaiHa npoTarom 0aratboX POKiB 3aJMIIAETHCS KITIO-
YOBUM IIOCTA4aJIbHUKOM arponpoJOBOJILCTBA Ha CBITO-
BOMY PHHKY Ta OJJHUM 3 I'apaHTiB IPOJOBOJIEIOT OE3EeKH.
Pociiicbka BilickKkoBa arpecis TpoTH YKpaiHH 3aBmaia
Cepio3HOTO yaapy IO arpolpOMHUCIOBOMY KOMILIEKCY.
Cranowm Ha jrotuit 2024 p., po3Mip npsiMUX 30MTKIB 3aB/a-
nux AIIK (Brpara TexHikW, eJeBaTropiB Ta IHIIUX 3ep-
HOCXOBHII, XyIOOW, HAcaPKCHb, OJKUIFHUIITBA TOIIO)
ouintoerses y 10,3 mupa. non. CLIA, a HenpsimMux y pos-
Mipi — 69,8 mpa. mon. CIIA [7]. [ompu e Hammiit aep-
*aBi Baanoch y 2023 p. exkciopryBatu 16,1 MiH. T. TImme-
HULI 10 65 KkpaiH, 26,2 MiIH. T. KyKypya3u 1o 80 kpaiH i
5,7 muH. T. coHsiHMKOBOI ouii 1o 130 kpain cBity [8].
Takumu pe3yspraTaMu MU 3aB/SI9y€MO BITYU3HSIHUM arpo-
XOJIIMHTaM, SKUM BJAJIOCH PO3pOOMTH YCIIIIHI CTpare-
rii Ta BIAJIO yNpaBIATH PU3UKAMH, a TAaKOXK YPSIY, SKHN
31 cBOro OOKy HamaraBcsi CIIPHATH 3aKOHOJABYMMH Ta
NEPEroBOPHUMH IHIIIATUBAMH TOKPAICHHIO CTaHOBHILA
BUPOOHHKIB arponpoi0BOJILCTBA.

HumHi, icHyI04i arponpo0BoiIbdil KOMITaHiT KOHTPOJIIO-
10T 05u3bKO0 53,9% (abo 18 mitH ra) opHHX 3eMelnb YKpa-
a7 [9]. 3rigHO 3 TAaHUMHU IEPKABHOI CITY’)KOM CTaTHCTUKU
VYkpainu, Ha Kopriopaiiii, 3i6pana mioma skux Big 1000 ra
npunagae 8% Bix 3arajbHOI KUTBKOCTI MiAIPUEMCTB, SIKI
BHUPOOJISIIOTH Oitst 62% CIIBCHKOTOCIIONAPCHKUX KYIBTYP.
Ha xopriopaii 3 TBapHHHMIITBA, ITOTOJIIB S IKHX Hapaxo-
By€ OlnbIe THCAYI ToiiB, npunaznae 17,8% minnpueMcrs,
SIKI BUPOOIISTIOTH 011151 62% Biz 3araqbHOTO 00CSTY POTYK-

uii (puc. 2). BilickkoBa arpecis BIUIMHYJIA K Ha CIMCHHI
(hepMepchbKi rocroapeTBa, Tak i Ha BEJIMKHUHA arpodizHec.

OpnHak JIeBOBa 4acTKa BTPAT 1 30MTKIB IPHUIIAIAE caMme
Ha OCTaHHIX. PyiiHyBaHHS eHepTreTHIHOI iHPPaCTPYKTYpH,
MOCTIHHI OOCTPIIM Ta OKyMAIlisl TEPUTOPIA MPHU3BEIU 10
BUHHMKHEHHS 3arp03 ICHYBaHHIO NTAaXiBHUITBA Ta TBAPUH-
Hunrea. Tak, Hanpukiaa, Ha «JopHOOATBCHKIM» nTaxoda-
Opwuui, HaOUTBILIIH y €Bporti, y 2022 p., BHACHIIIOK OKyNa-
il Ta 3HECTPYMJICHHS BiOyBCs MOp 4,4 MITH. IITHUII, SKY
HEMOXKIIMBO Oyio yrumisyBaru [11]. BapTo Takox momatw,
0 70 BiliHU, nTaxodadprka Oyia MOBHICTIO aBTOMAaTH30-
BaHa: [MOYMHAIOYHM BiJ| KJIIMAT-KOHTPOJIIO Ta TOyBaHHS JI0
CUCTEMHU 300Dy s€lb Ta copTyBanHs [11].

3 HalOubIIMMKM TIpOOJIEeMaMH 3-TIOMIK E€KCIOPTOO-
pieHTOBaHOTO arpo0i3Hecy 3ITKHYIHUCh BHPOOHUWKH 3ep-
HOBHX: BHKPAJCHHS Ha OKYNOBaHHX TEPUTOPISX 3epHa,
MiAman TOCiB, pPyWHYBAaHHS 3CPHOCXOBHIN, MiHYBaHHS
CUIBCHKOTOCIIOIAPCHKUX YTi/lb, MOPYLICHHS Ta pPYyHHY-
BaHHs JIOTICTUKU Ta arpapHoi iH(pacTpykrypu. Kurres-
JIaTHICTh YKPaiHCHKHMX arpOXOJIJMHTIB 3HAXOAWUTHCS i
3arpo3010 He JIMIIE Yepe3 3HUILCHHS TOPTOBEIbHUX IS
XiB Ta iH(QPACTPYKTypH, a W Uepe3 BpasIMBICTb OpTraHi-
3a1ii iXHLOro BUPOOHMIITBA. PO3MOpOIIEHICTh arpapHUX
MIAMPUEMCTB 110 BCii KpaiHi B mepiii AHI BiiHU NpU3Besa
JI0 TIOpYLIEHHsI BUPOOHUYO-TEXHIUHKX 3B s13KiB. Uepes e,
HaBITh arpoOXOJIMHTH, PO3TAIIOBaHI 11032 30HOI0 AKTHB-
HUX OOMOBUX [ili, HE 3MOIITH OOPOOIIATH CBOI OIS Yepes
MOPYIICHHS JIAHIIOTIB MIOCTaYaHb. 3 MOYaTKOM BiffHHU CiJTb-
CHKOTOCTIOIAPCHKI MiANPUEMCTBA 3ITKHYINCS 31 3HAUHUMH
TPYAHOLIAMH Y HIATPUMIII CBOET JisUIBHOCTI Yepe3 Mare-
piambHO-TeXHIYHI 0OMexeHHs. Kpim Toro, BUKOpHCTaHHS
TepeIoBUX TEXHOJIOTIH 1 METO/iB BUPOOHMIITBA B IPOMHC-
JIOBOMY arpo0i3Heci yCKIIaHIOBAJIO aanTalliio 10 HecTadi
OCHOBHHUX PECypCiB, TaKWX SK MaJIWBO Ta N0OpHBa, SKi
pamrimre imnoprysanucs 3 Pocii ta binopyci [9]. Bracmimox
BiitHH, Maibke 40% (y npudpoHTOBHX paiifoHax OIHM3BKO
45%) clIbCHKOTOCTIONAPCHKHX ITIATPUEMCTB 3MIHHIIH OTIe-
pauiiiai pimenHs. OCHOBHI 3MiHH, 5IKi OyJIM BIIPOBaJKEH,
BKJIIOYAIOTh CKOPOYCHHS BHKOPUCTAHHS CIIBCHKOIOCIIO-
JAPCBKUX pecypciB, AmBepcu(ikarlito Oi3Hec-TisITbHOCTI
Ta TONIYK aJbTEPHATUBHAUX PUHKIB 30yTy [12].

3aranom cTparerii ynpaBiiHHsS PU3UKaMHU BKIHOYAIOTh
OLIIHKY PHM3HKIB BIAMOBIHO JO PI3HUX PIBHIB 1X BUHHK-
HEHHS Ta MacmTabiB OXOIIeHHS (TI00ajbHI PHU3HKH,
MDKIEp)KaBHI, HAIlOHAJIBHI Ta KOPIIOPATHUBHI), a TaKOXK
CHITBHE JTJIEPCTBO Ta KOMaHAHY poboty. Cepen 0CHOBHUX
BHMIipPiB aHTUKPH30BOTO YIPABIIHHS BUIUIAIOTE: CTIHKICTD
(mossirae B OTpUMaHHI JOCBiy Ta 3pO0JIEHUX BHCHOBKAX
BiJl ITOIOJIAHHS! TTOTIEPEAHIX KPU30BHX SIBHIIL, 1110 € HEOO-
X1JIHOFO YMOBOIO ISl 3AaTHOCTI MPOTUCTOSITH MaiOyTHIM
BUKIIKaM), TOTOBHICTb (ITi;TOTOBKA JO KPU30BHX SIBHII,
[0 BKIIOYA€ €(PEKTHBHY OIIHKY DPH3WKIB, IUIAaHYBaHHS
CIICHApiiB, AHTHKPU30BE YIPaBIiHHSA, KOMYHIKaIlii Ta
HaBYaHHsI), pearyBaHHs (ONepaTuBHi Jil 3 3aJy4eHHs po-
(becioHasiB, BMIHHS IPUIMaTH >KOPCTKI PIlICHHS, HaJH-
XaTH Ta YINpPaBIATH KOMaHIOK B KPU30BHX CHTYAIisX)
Ta BiTHOBJICHHS (eTam mependadae OIIHKY e(EKTHBHOCTI
3aXO/IiB 3 pearyBaHHs Ta BiHOBICHHS, a TAKOX PO3POOKY
JOBTOCTPOKOBHX CTpaTerii BiJHOBJIEHHS, IOTPUMAaHHS
HOPMaTUBHO-IIPABOBUX BHMOI' Ta YIPABIIHHS BiJHOCH-
HAMH 13 3aIiKaBJICHUMHU CTOpOHaMH) [4].

Cepesr OCHOBHHUX CTpaTerii Ta iHCTPYMEHTIB BITUM3-
HSHUX arpoIiANPHEMCTB i3 3aXHCTy BiJl pU3HKIB, BapTO
BUIJINTH:
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TBapMHHULITBO
36,3
61,9
; 52,2
30,0 17.8
1o 99 Bi 100 mo  Bix 1000
999

% CiIbCHKOTOCIOAAPCHKUX
TBapHH

% mianmpueMcTB

PocnuaannTBO

8,8

29.4 61,8

69,1

22,9

8,0

Bix 200 ra Bix 1000 ra
10 1000 ra

1o 200 ra

% 1o 3araisHOTO 00CATY
BUPOOHHMIITBA

% mignpreMCTB

Puc. 2. I'pynyBaHHs NiANPHEMCTB 32 KiIBKICTIO Cl/ILCHKOrOCNOAapChKUX TBAPHH
Ta 3a po3MipaMu 3i0paHol NV10Li OCHOBHHUX CIJIbCHKOTI0OCNOAAPCHKUX KYJIBTYP

Lcepeno: nobyoosano asmopamu na ocnosi [10]

— igeHTH(IKaII0 Ta OLIHKY PU3WKIB (Ha piBHI KOM-
naHii, Ha piBHI JepKaBu, Ha PiBHI 30BHILIHIX PHHKIB, Ha
I00aTFHOMY piBHI);

— JTUBEepCUQIKAIIO MPOITYKTOBOTO MOPTQETI0 Ta pUH-
KOBHUX KaHaJIiB;

— PO3BHUTOK HAIIHUX BiIHOCHH 3 MOCTaYaIbHUKAMH;

— BIPOBAKCHHS CTpATeriii Xe/PKyBaHHS PU3HUKIB;

— edeKTuBHE yIpaBiiHHs (HiIHAHCOBUMH PU3HKAMU.

ba3oBUM iHCTPYMEHTOM, SIKHH J103BOJIMB YKPaiHCHKUM
arpoIiANprueMcTBaM, YCIHIIIHO YIPABISATH CyY9aCHUMH
pu3MKaMH € X ijeHTh(iKaimis Ta OIliHKa, Ha ITiJCTaBi
SIKAX PO3POOJISIFOTHCSI MOJANbIINI aHTUKPU30BI CTpaTerii.
Tak, Hanpukiaza, kommanis «KepHem», OI[IHUBIIN PU3UKH
nepen BiffHOIO, CTBOpWJIA TOAYIIKY JIKBIZIHOCTI, fKa
JI03BOJIMJIA TIPOJOBKYBATH BECTH OICpPALiiHy AisUIbHICTD,
YOpaBIiHCHKA METEHTpaNi3allis, SKy 3alpoBailIi IIe 3
2015 p. no3BoMIIa PUKAMATH OTIEpAaTHBHI PIIlICHHS HABITh
3a BIJICYTHOCTI 3B’SI3KY, [0 CIIPHSLIIO 30€PEIKCHHIO MTEePCo-
Hayly Ta akTuBiB KommaHii [13]. J{ns miHimizanii pusukis,
OB SI3aHMX 3 OKPEMUMHM TOBapaMM YM PHHKAMH, aKTHBHO
BHKOPHUCTOBYETHCS CTpareris auBepcuikariii, sika J03BO-
JI€ TIOCHIINTH CTAaOUIBHICTh OTPUMATH aNbTepHATHUBHI
JoKepena 1oxony. Maibke BCi arpoXonauHrd YKpaiHu CKo-
pHCTAIUCh CTpaTerielo quBepcudikaiii i Mo BiIHOMIEHHIO
JI0 TOBapHUX TPYyI 1 10 puHKIB 30yTy. [linTprMKa MiHUX
3B’SI3KIB MK YYaCHMKAMH JIAHIIOTa TOCTa4aHHsI a TaKoX
HOro po3rajyKeHHs, NIUIIXOM HOIIYKY (y TOMY YHCIi THM-
gacoBuX) Ta/ 00 CTBOPEHHS HOBMX 3€pHOCXOBHII Ta elie-
BaTOPiB, 00’ €KTIB /I 30epiraHHs MPOIYKIii, CTBOPEHHS
HOBHX IOTYKHOCTEH U1 MEpBUHHOI MEpPepoOKH TOIIO.
Tak, Hampukian, kommaHis «Arpo-Perion» mpoGiemu
3 JIOTICTUKOIO BUPIIIMIA HUIAXOM MNPUAO0aHHS BIACHOTO
ABTONAPKY BAaHTA)KIBOK Ta KOHTCHHEpHOTO mapky [l14].
3aneKHICTh €JeBaTOPiB Bi Tra3zy BHUPINININ, OUITXOM
Iepexoy Ha TaluBHI KOTIH. BemmuesHoro mpobieMoro
Juisi arpoOi3Hecy cTalio OJOKYBaHHS MOPCBKHX IIOPTIB,
BUpIIICHHsI SIKOT OyJlO HE MOXJIHMBO 0€3 yd4acTi ypsy.
ChiBnpans MiX JIep)KaBHUM 1 IPUBAaTHUM CEKTOPAMHU Mae
BUpilIabHE 3HAYCHHS I 3a0e3nedyeHHs e(QEeKTHBHOI
TISUTBHOCTI arpoIiIIprueEMCTB. BIipoBa/pKeHHST CTpaTerii
CTpaxyBaHHS BiJl PU3UKY € IIUPOKO BHKOPHCTOBYBAaHOIO
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TEXHIKOI cepell arpoOi3HeCy, M0 J03BOJISIE MiHIMI3yBaTH
abo HiBeNIOBaTH MMOBIpHI BTpaTH, BHACTIJOK BHUHHK-
HEHHS HECHPUATIUBUX Toxiid. EdQexTuBHE yrpaBiiHHS
(hiHAaHCOBUMH PU3UKaAMH BKIIFOYA€ MEXAHI3MHU MiATPHUMKH
JIOCTaTHBOTO PIiBHS JIIKBIIHOCTI, X€IKYBAaHHS BaIOTHUX
PHM3HKIB Ta NPOLEHTHHX CTABOK, INEpeBIpKU (HiHAHCOBOI
CTabUIBHOCTI Ta KPETUTOCITPOMOXKHOCTI OCHOBHUX KOHTP-
areHTIiB, PECTPYKTypH3alito 0opry, pediHaHCyBaHHS Kpe-
JUTIB, BHITyCK €BPOOOHIIB Ta IHIIMX OOJNIramiii TOIIO.
Tak, mampukian, MXII pedinancye cBoi €BpoOOHIM
32 JIOTIOMOTOI0 MDKHaponHUX (PiIHAHCOBHUX IHCTHUTYTIB,
30KpemMa €Bponenchkoro 0aHKy PeKOHCTPYKIIT Ta pO3BH-
TKY, IO 3 OJHOTO OOKY 3aCBi4y€ TOTOBHICTH 1HO3EMHHX
KPEIHUTOPIB CHIBNPAILIOBAaTH 3 BITYM3HSHUMHU arpoxoi-
JMHTaMH, 3 1HIIOro OOKYy TOBOPUTH IIPO CHPOMOXKHICTBH
arpo0i3Hecy BHKOHYBAaTH CBOi 3000B’s3aHHS HaBITh MiJ
yac BiiiHH [ 15]. Kommanii «Kepuem» i «HiGymomn» gomoBu-
JICSL TIPO PECTPYKTYPHU3ALII0 YMOB KPEIUTHOTO JIOTOBOPY.
Kommanist KSG Agro 3niificHuna emicito oOmiraiiii Ha
1,5 muH. mos. CIIA 3 kyroHOM 7% 1 Ha CTPOK B ITIBTOpa POKH,
a Takok Ha 110 MIIH. TpH., Ha 5 POKiB, 3 KynoHoM 25% [15].

EdexTnBHO BIOpaTHCH 3 PI3HUMH TPYTIaMH PH3HUKIB
JIO3BOJIIE TAKO)XK BUKOPHUCTAHHS HOBHX TEXHOJIOTIH Ta
IHHOBAIIi#, TOYMHAIOYH BiJ aHAMITHKH JAHUX, [0 JO3BO-
JIsI€ SIKICHO OLIHUTH 1H(OPMALIi0 PO KOH IOHKTYPY PHUHKY,
3MiHY LiH 1 HOBEJIIHKH KJII€HTIB, IO JO3BOJISIE MPUIIMaTH
e(eKTUBHI ONepaTWBHI PIMICHHS, 3aBEPIIYIOUH, CydYac-
HHMH CHCTEMaMH TIOJIMBY, KOHTPOJIIO SKOCTI I'PYHTY TOILIO,
0 JO3BOJIIE MIHIMI3yBaTl HECHPHUATINBI EKOJIOTIvHI
pu3uku. [TocTiiHUI MOHITOPHUHT Ta JOTPUMAaHHS YHHHOTO
3aKOHO/IaBCTBAa Ta HOPM MIKHAPOJIHOIO Mpasa J03BOJISIE
3ano00irTi mTpadHUM CaHKIISIM, YHUKHYTH CYIOBHX CIIO-
piB Ta peryTaniiHIX BTpar.

Bracmigok mMacmTaOHUX TioOami3amiiHUX IIPOIECiB,
Ta OCHJICHH1 iIHTerpalliiHuX MPOIIECIB, SIK HA MK IEP)KaB-
HOMY, TaK i KOPIIOPaTUBHOMY PIBHSIX, arpo0i3Hec (yHKIIi-
OHYy€ B yMOBax MONIUOJICHHS Ta PO3IIMPEHHS JAaHIIOTIB
CTBOPEHHS J0JIaHOI BapTOCTI Ta MOCTa4aHHS, 1[0 CIpHsE
AKTUBHOMY BKITIOUCHHIO B II00ANBbHI BUPOOHUYI MEPEKi.
[Ilo B cBOIO 4Yepry CTaBUTH OOOB’SI3KOBOIO BHMOTOIO IS
yCHImHOTO (PYHKI[IOHYBaHHS Ha TIO0AJIFHOMY PHHKY,
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OKpIM OIIiHKH Ta YIPaBIIiHHS BHYTPIIIHIMH Ta HalllOHATb-
HUMH PU3UKaMH, BpaXOBYBaHHS i MK/IEp)KaBHUX PH3HKIB,
OB’ I3aHKX 3 IOCUJICHHSIM MTPOTEKLIOHI3MY, OJIOKYBaHHIM
KOPJIOHIB TOIIO, Ta TIOOATBHUX PHU3UKIB, IO BKIIOYAIOTH
TCOTNOMITUYHY CUTYAIlif0, BOJATWIBHICTh CBITOBHX IIiH Ha
arponpojyKIilito Toio. Tak, HAPUKIaJ, MPOTECTH IOJb-
ChKHX (hepMepiB, Ha MIKAEPKABHOMY PiBHI, TPU3BEIHN 10
3[0pOKYaHHSI COOIBAPTOCTI MPOAYKLii (BHACIIIOK 3pocC-
TaHHsSI TPAHCIIOPTHHUX BUTPAT) T4 HEBUKOHAHHS TEPMiHIB
MTOCTAaBOK (pemyTaIliifHuX BTpaT). YKpaiHCBKOMY arpo0is-
HECy JOBEJIOCh ONEPAaTUBHO OIIIHUTH PiBEHb MIKIEP’KaB-
HHUX Ta MapTHEPChKUX BIJHOCHH, IIYKATH aJbTEPHATHBHI
JIOTICTHYHI IUISIXH, PO3LUIMPIOBATH BHYTPIIIHIA PUHOK Ta
CHIBIIPAIIOBATH 3 YpsIoM st 3a0e3nedeHHs Oesmepe-
o6iitHOTO excriopTy. ToOTo, ycmimHi cTpaTerii arpodizHecy
MaioTh OOOB’SI3KOBO BKITIOUATH 0OaraTOpPiBHEBUH ITiAXiT
TIpH 11eHTU(IKAIT Ta OIIHII PU3UKIB.

VY micnsiBOEHHUH Nepioj] HaraJibHO cTae aAuBepcHdi-
Kallisl 3pOCTaHHsI CUILCHKOTOCIIOAPCHKOTO BUPOOHUITBA
LIIAXOM MIABHINEHHS KamiTaiizamil Ta I1HBECTHULIHHOL
MIPUBAOINBOCTI  CUTBCHKOTOCIIONAPCHKUAX — MiATIPHEMCTB.
Le mepembayae cTBOPEHHS PUHKOBHUX IHCTHUTYTIB, K ITiJI-

BUILATh €(EKTUBHICTH BHKOPHUCTAHHS PECYpPCIB y Cijlb-
CBKOMY TOCHOJAPCTBi, 3MII[HUTH IIPOIOBOJIBYY Oe3MeKy
HAIIi1, CHPUSATHMYTh YHIBEPCATHHOCTI, HAPOIIEHHI 00CSTIB
eKCTIOPTY TOBapiB BHCOKOi BapTOCTi Ta TapaHTYBaTHMYTh
KOM(OPTHI YMOBH XHTTS B CLTbCHKIH MicrieBocTi. Bax-
JIMBO C(OPMYIIIOBATH HOBY ITIiCIISIBOEHHY MOJIEIb PO3BUTKY
CUIBCHKOTO TOCIOAPCTBA, sika O BPIBHOBa)KYBasla €KOHO-
MIYHI Ta EKOJOTIYHI aCICKTH, Y3TOKYIOUU i 3 MiJISIMH
CTaJIOr0 PO3BUTKY.

BucHoBku. Arpop0i3Hec € OTHUM 3 HaWPH3UKOBaHi-
IMUX BUIIB MiANPUEMHUIBKOI AisutbHOCTI. [loBHOMAcHI-
TabHa pPOCiiichbKa BiiChKOBA arpecis mpu3Besa 10 TOro, o
BITYM3HSIHUAM arpoIiJIIpHEMCTBAM JIOBEJIOCHh (PYyHKIIOHY-
BaTH B yMOBax TOTaJIbHOI HeBM3HaueHOCTI. O/IHaK, HE TUB-
JISTYUCH HA 1€, OUTBIIOCTI arpOXOJIIUHTIB BAATOCH HE JTUIIE
He 30aHKPYTYBATH, a if HAPOCTUTH OOCATH SKCIIOPTYBAHHS
arponpoAOBONIEIOl MPOAYKIll. be3yMoBHO, TakuM cTaHo-
BHUIIIEM arpo0i3Hec 3aBasuye eCKTHBHOMY YIIPABIIHHIO
pH3MKaMH Ta po3po0IeHUM yCIIIHNUM cTpaterism. Kitoyo-
BOIO OCOOJIMBICTIO IIHOTO YCHIXy € OaraTtopiBHEBHH ITiXix
JIO OILIIHKU PU3UKIB (HE JIUIIE Ha KOPIIOPATHBHOMY Ta Halli-
OHAJEHOMY PiBHI, a i MDXKIEpKaBHOMY Ta TIIO0ATEHOMY ).
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