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OCOBJIUBOCTI IPABOBOI'O 3ABE3INEYEHHA ®IHAHCOBOI
BE3IEKHW YKPAIHU B YMOBAX BOEHHOI'O CTAHY

be3zanepeyno  (yHAAMEHTaIbHOIO Ta  OCHOBONOJIOXKHOIO  0a3010
€KOHOMIYHOI'O PO3BUTKY JE€pKaBUM € €KOHOMIYHa Oesneka. [Ipore onHum i3
HaWBaXUIMBIIINUX €JIEMEHTIB €KOHOMIUHOI O€3MEeKH JIepKaBU B Cy4aCHUX YMOBaxX €
came (¢iHaHcoBa Oe3neka. PiHaHCOBa Oe3leKka JEp)KaBU SIK CUCTEMA € JOCHTh
CKJIaJIHUM €KOHOMIYHUM SIBHILIEM Yepe3 CBOIO MICTKY CTPYKTYpYy. Taka cTpyKTypa
BKJIIOYAE PsJT MIJCUCTEMHUX €JIEMEHTIB, K1 1 BA3HAYaIOTh 11 moToyHui ctaH. Le 1
Oro/KeTHaA Oe3reka, MoJjaTkoBa, OaHKIBChKa, OOproBa, IHBECTHIlIIHA Ta 1H.

BUHUKHEHHSI KpU3 BHACHIIOK BOEHHUX 1M NMPU3BOJUTH O HEraTUBHUX
ABUIL Yy OyAb-sKii €KOHOMIIll, HE3aJIeKHO BIJ 1i PO3BUTKY UM PEriOHAIBHOT
aKTyaJbHOCTI, 110 BIIMBAIOTh Ha €KOHOMIYHY, (pIHAHCOBY, COILaJIbHy Ta HaBITh
nemorpadiuny chepu. YV 3B’S3Ky 3 IIUM BCe OUIBIIOI aKTyadbHOCTI HaOyBae
nuTaHHs (opMmyBaHHS Ta 3a0e3Me4YeHHs] JOCTaTHBOTO Ta HAAIMHOTO PiBHS
¢diHaHCOBOI O€3MeKH Jep’KaBH, fKa IOB’s3aHa 3 €KOHOMIYHMMH MpolieMaMu
VYKpainu Ha cydyacHOMY eTami y 3B’SI3Ky 3 BIi{HOIO: 3pOCTaHHSM 30BHIIIHBOTO Ta
BHYTPIIIHBOT'O OOpTy KpaiHH, MiABUIICHHSIM PiBHS 1HQIIALIT Ta pIBHS MOHETH3AIlI1,
30UJIBIIIEHHSM 00CSTiB 3000B’3aHb CY0’€KTIB TOCIOIapIOBAHHS TOIIO.

[TutanHs GiHAHCOBO-EKOHOMIYHOI OE3MEeKH MPUBEPTAIOTh yBary OaraThbox
HaykoBliB. Cepen nux B. binoyc, O. bpurunens, B.T'eens, 5. XKanino,
A. Kopanpuyk, C. KoByH, O. Pe3nik, I'. CuTHuk Ta iH111.

Maemo 3a3HauMTH, IO HUHI BiAOYBAaIOTHCS 3MIHM 1 Y MDKHApOIHIM
OOCTaHOBIl, IO TOKJAAM MOYaTOK HOBUM MiAxonaM y cdepi NOTITHYHHUX,
E€KOHOMIYHHX 1 BIICBKOBHUX BITHOCHH KpaiH CBITOBOI CHiIbHOTH. | y X ymoBax
3a0e3MeyYeHHs] HalllOHAJIbHOI Oe3MeKH TICHO TOB’Si3aHE 3  BHUPILIICHHSIM
eKOHOMIYHMX 1 (h)IHAHCOBUX TMHUTaHb. BomHoYac, BapTO MaTw Ha yBasi, MO JJIA
rapanTyBaHHs (iHAHCOBOI Oe3mekn YKpaiHM HEoOXigHa diTka Ta e(eKTUBHA
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3aKOHOJIaBya 0a3a, a TakoXK J0Ope periaMeHTOBaHUH JAeprkaBHUM oprad. Ha Hamry
IyMKy, TIpaBoBe 3a0be3nedyeHHs (iHAHCOBOI Oe3neku YKpaiHu HEOoOX1THO
BU3HAYAaTH Yepe3 ISUIbHICTh JEpP’KAaBHOTO amapary Ta BCbOIO CYCIIJIbCTBA,
CIIpSIMOBaHY Ha 3aXMCT HalllOHAJbHUX I[IHHOCTEH Ta 1HTEpeciB y (hiHAHCOBIM
cdepi.

BpaxoByiour nporaivMHM y UYMHHOMY 3aKOHOJABCTBI Ta JUCKYCIHHICTb
MUATaHHS IO0J0 TPABOBOTO 3a0e3mnedeHHs (iHAHCOBOI Oe3meku, € moTpeda y
3’sicyBaHHI CYTHOCTI (piHAHCOBOi O€3MEKH SIK SBHINA, II0 BHMAara€e MpaBOBOTO
pEryNIoBaHHs, aJke 3a0e3MeueHHs] HaJIeKHOTO PiBHSA (iHAHCOBOI OE3MeKu — 11e
rapaHTis HE3aJEeKHOCTI JIep’KaBH, yMOBa CTAOIBHOCTI Ta €(EeKTUBHOI
KUTTENSUIBHOCTI CYCIUIBCTBA, JOCATHEHHS YCHIXY JEp:KaBOK Ha MIKHApOAHIN
apeHl. YCKJIAHIOEThCS MPOLEC JOCHIPKEHHS OKPEMHX €JEMEHTIB (p1HaHCOBOL
O€3IeKH 1 TUM, 1110 BITYM3HAHE 3aKOHOJIABCTBO HAJIECKHUM YMHOM HE JIA€ YITKOTO
BU3HAYCHHS TOHATTS «(iHaHCOBa Oe3nekay, «(diHaHcoBa Oe3meka JepikaBu»,
«TpaBOBE peryioBaHHsA (piHAHCOBOI O€3meKku JepkKaBW» Ta  «IIPaBOBE
3a0e3nedyeHHs] (PIHAHCOBOI CHUCTEMM JEp’KaBW». BIJIICYTHICTh TIIyMadeHHS
3aKOHOJIABIIEM DSy BOXKJIMBHUX MOHSATH TPU3BOAUTH J10 TIPABOBUX MPOTAJIUH.

Ha wnamy paymky, poas 1HCTUTYTYy (DIHAaHCOBOi Oe€3leKku Yy Mpoleci
(dbopMyBaHHS HalllOHATBHOI O€3MeKn Mae OyTH HAIlUJICHMM Ha YCYHEHHS (DaKTiB Ta
YUHHUKIB, 1110 MPU3BOJISATH 10 CTBOPEHHS 3arpo3 y cdepi GopMyBaHHS, PO3MOALTY
Ta BUKOPUCTaHHS (OHIIB TPOIIOBHX KOINTIB JACp)KaBH, OPraHiB MICIIEBOTO
CaMOBPSYBaHHS Ta TOCIOJAPIOIOYMX CYO’€KTIB 1 3aXHWCTy HalllOHAJIBHUX
iHTEepeciB aepkaBu Ta TpomaasH. [IpaBoBe perymroBaHHS (iHAHCOBOI Oe3meKu
JOIITLHO COPSIMyBaTH Ha CTBOPEHHS YMOB, SIKi 3a0€3MeuyroTh JOCTaTHICTh
(diHaHCOBUX pecypciB, iX 30aJaHCOBAaHICTh Ta JIKBIAHICTh, a TaKOX
imeHTudikaio chep MPaBOBOTO PEryJIIOBaHHS 3a IHCTUTyTaMU (PIHAHCOBOI
CUCTEMH, a caMme: JiepKaBHI Ta MicIeBl (piHaHCH, OFO/KETHI Ta JEpPKaBHI IUIHOBI
dbouan, GpiHaHCH CYO’€KTIB TOCTIOIAPIOBAHHSI.

BapTo BpaxoByBaTH 1 3HAU€HHS I0JIATKOBOI CKJIAJ0BOI Y Cy4aCHOMY CBITI,
a/pKe BOHO HAJ3BHYAHO BelMke. BaxknwmBe 3HaueHHs i1 (GiHaHCOBOI Oe3rmeKku
JIep>)KaBd Ma€ TI0JIaTKOBOI O€3IeKH, OCOOIMBO KOJM EKOHOMIYHA CKJIajoBa
JIEp>KaBH CTPAXKIAE YePe3 PO3MOIiT OUIBIITOT YACTHHY KOIITIB HA 3aXUCT JISP KaBH.
[TopaTku, MO HATXOATH 10 OIO/KETY, CTBOPIOIOTH (DIHAHCOBY 0azy IJIsl pO3BUTKY
nep>kaBy. A BIMCbKOBI KOH(JIIKTH 3HAYHO BILJIMBAIOTh HA HAJXOJKCHHS MOJIATKIB.
Jlns Oyab-siKoi Jep>kaBu, B SIKIM CrajaxHyB BIMCHKOBUM KOH(IIIKT, HaBITh sKa
€KOHOMIYHO PO3BHMHEHA Ta Ma€ MEeBHY (PiHAHCOBY CHIIy, BOHA BCE OJHO CTOIiTh
nepej 3arpo30l0 Kpu3H. binble Toro, icHye NpsSMUANA 3B’S30K MIXK TPUBAIICTIO
BIfHM Ta TOIIMPEHHSIM KpHU3 B EKOHOMIIl Ta (iHaHcax. Y TaKWUX BHITAJKax
e(peKTUBHUM MEXaHI3MOM 3allyuyeHHs HEOOXIAHMX (PIHAHCOBUX PECypCIiB €
30BHIIIHI 3amo3udeHHs. BpaxoByiouum pHU3MKOBAHUN XapakTep 1HBECTYBAHHS Y
JIepKaBy, sKa mepedyBae y BiiCbKOBOMY KOH(ITIKTI, IPOIIEHTHI CTAaBKH 32 TAKIMH
MO3MKaMH 3a3BUYai Jy>KE€ BHUCOKi, a TOMY BHACIIJIOK 3QJIy9CHHS TaKUX IMO3UK
30BHIIIHIN JIep>KaBHUN OOPT MIBUIKO 3POCTAE.
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HeoOximgHo  mocTymoBO — MiABHINYBaTH  €(EKTUBHICTH  OIOJKETHUX
aCUTHYBaHb, a TaKOX 3a0€3MeUYUTH J1€BUM Jep>KaBHUM (PIHAHCOBUN KOHTPOJIb,
MPO30PICTh BUKOPUCTAHHS (HhIHAHCOBUX PeCypcCiB, €(EeKTUBHICTh TapudHOi Ta
PEryJsiTOPHOI MOITUKH.

BignoBigHuii piBeHb (iHaHCOBOI Oe3neku JAep)kaBu 0a3yeThcs Ha
KOHKpETHOMY MeXxaHi3Mi. Lleit MexaHi3M IpaBOBOTO 3aXUCTY (hiHAHCOBOI O€3MeKH
JIep’KaBU € LUTICHOIO CHCTEMOIO 1HCTUTYILIMHO-TIPABOBUX 3aXOJiB BIUIMBY,
COpSAMOBAaHUX Ha 3amoOIraHHs, 3MEHIICHHA Ta YCYHEHHs 3arpo3 (iHAHCOBIH
Oe3neri nepxxaBu. Lleit MexaHi3M Mae qyxe CKIaHy 1 MOTTIUOJIEHY CTPYKTYPY IS
pearyBaHHs Ha Cy4dacHI BUKJIUKH. /[ MiABUIIEHHS PIBHS MEXaHI3MYy IPaBOBOIrO
3a0e3nedeHHs (PIHAHCOBOI Oe3neKkn YKpaiHu HEOOX1IHO MPUHHATA HOPMATUBHO-
NpaBOBUM JOKYMEHT, SIKM mependayaB OM TO€IHAHHA 3yCWIb OpraHiB, IO
rapanTyioth (iHaHCOBY O€3MeKy Hamloi Jep)KaBd, SK JI€EBOTO I1HCTPYMEHTY
MeXaH13My MPaBOBOTO 3a0e3neueHHs (piHaHCOBOI Oe3neKu Y KpaiHu.

Bapra yBaru gymka O. ['onmoBuenka, 1o ¢iHaHCOBY Oe3nexky Oylb-sKOi
Jep>KaByd BU3HAYAIOTH Takl ¢akTopu: 1) piBeHb (PiHAHCOBOI HE3AJIEKHOCTI (TpHU
[[bOMY BEJIMKE 3HAYEHHS Ma€ PO3Mip 30BHINIHKOI (HiHAHCOBOI JOMOMOTH 3 OOKY
MDKHApOAHUX (DIHAHCOBUX I1HCTUTYIIH, EKOHOMIYHUX YIPYIIOBaHb, VYpSAiB
OKpEMHUX KpaiH, OOCIT 1HO3EMHHUX IHBECTHIIIH Yy HAIIOHAIbHY EKOHOMIKY);
2) xapaktep (PIHAHCOBO-KPEIMUTHOI TOJITHKMA (K BHYTpPIIIHBOI, TakK 1
30BHIIIHBOI), AKy MPOBOAUTH JepKaBa; 3) MOJITUYHUNA KIIMAT y KpaiHi;
4) piBeHb 3aKOHOIABYOI0 3a0e3neueHHs (yHKIIOHYyBaHHSA (QiHaHcoBOi chepu [1,
c. 100].

MaeMo 3a3HAuUWTH, 110 HASBHICTh BHYTPILIHIX 3arpo3 y Mepioj BOEHHOTO
CTaHy TOB'sI3aHA 13 HECTAOUIBHICTIO €KOHOMIYHOI CHUTYaIlil, a TaKOX CJIaOKICTIO
BHYTPIIIHBOI (PIHAHCOBOI CUCTEMH.

Boanouac 3oBHimHI 3arpo3u (iHaHCOBIM Oe3meri jaepkaBu, IO HUHI
OpU3BEIM [0 BBEACHHS BOEHHOIO CTaHYy MOXYThb OyTH TOB’S3aHI 3 TaKUMH
dakTopamu, SK: HECTAOUTHHICTh JCPXKABH B CyYaCHHUX T'COMOJITUYHHUX MPOIlecax;
HU3BKUN piBEHb €(PEKTUBHOTO 3IyYCHHS 1HO3EMHHUX IHBECTHIIN Ta BIJCYTHICTH
KOHTPOJIIO 32 CTATHEHHSM 30BHINIHBOTO OOpry; 3HAYHE 3HUKEHHS JTOXOIIB Bij
eKCIOPTY YKPAaiHCHKOTO MPOMUCIOBOIO Ta arpolpOMHUCIOBOIO KOMIUIEKCY Ta
iH. [2].

Ha cboronni mpaBoBe 3a0e3nedeHHs (iHAHCOBOi Oe3neku YKpaiHu Mae
BUCTYNAaTU CTpaTeriyHUM HANpsMOM Yy JiSJIBHOCTI Hamoi JepxaBu. Jlana
TEHJICHIIISl TIOCUJIIOETHCS TUM, IO Ti00ati3allisi €KOHOMIKO-TIPABOBUX IPOIIECIB €
HE3BOPOTHIM MPUPOJHUM E€BOJIOLUIMHUM HACHIIKOM PO3BUTKY CYCHIJIbCTBA Ta
MPUCKOPIOE 3MIHU Y caMOMy CyCHiibCTBI. Ha Hamy nymKy, y Lei CKiIaJHui yac
CTaH cucTeMu (PiHAHCOBOI Oe3MeKu Jep>kKaBU SK 0a30BOi €KOHOMIYHOI O€3MeKH
Jep’KaBu B IUIOMY MOTpeOye HAyKOBHX JOCTIIKEHb, OCKUIBKHM Ma€ Ha METI
3MIITHEHHS HE3JICKHOCT1 YKpaiHu, MIJBUIIEHHS 1l €EKOHOMIYHOTO Ta (P IHAHCOBOTO
piBHs. BuHukae nuTaHHs BCeOIYHOro MPaBOBOro 3abe3nedyeHHs (PiHAHCOBOT
Oe3neku JepxaBu, 0€3 SKOro MPaKTUYHO HEMOXKJIMBO BHUPIIIUTH JKOAHY 3
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mpoOJieM He3aJIeKHOCTI Ta (PIHAHCOBOI IOCTATHOCTI JIEP’KaBH, a TAKOXK IMIHUPOKOTO
3aJTy4eHHS 1HBECTHIIIH.

CnucoK BUKOPUCTAHMUX JKepeJI:

1. Tonoguenxo O. @inancosa 6esnexa Oepicagu: CYmMHICMb HpoOAEMU MA MEXAHI3M
3abe3neuenns. AKmyanoHi numaHnua 6esneku Qinancogoi cucmemu oepacasu: 30ipHUK HAYKOBUX NPAYb
Misxcuapoonoi Haykoso-npakmuunoi inmeprhem-kougepenyii (m. Xapxie, 21 nromozo 2014 poxy).
C. 100.

2.  Monimopune axmyanvhHux pusuxié Oasi Qinancosoi 6esnexu (24.02 — 7.04.2022 poxy
Buo. yenmp  Hayiomanenuti  incmumym — cmpameiyHux — OOCRIOJNHCEHb, 2022, URL:
https://niss.gov.ua/news/komentari-ekspertiv/monitorynh-aktualnykh-ryzykiv-dlya-finansovoyi-bezpeky-
2402-7042022-roku (0oama 3eepuenns 17.11.2022).
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