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InHoBaniiiHmii po3BMTOK Ta Oe3NeKa MiANPUEMCTB B YMOBAX HEOIHAYCTPIAIbHOIO CYyCNIJIBCTBA

ScenTIOK A. — CTyZCHTKA

HaykoBwuii kepiBHUK: K. €. H., JIOLL.
1O. Bepremtox

VYHiBepcuTeT aepikaBHOI (icKaIbHOT
ciryx6u Ykpainu, M. Kuis, Ykpaina

KpeauryBaHHsl eKOHOMIKHM B YMOBaX NaH/AeMil

Leit pik OyB HaJ3BUUYANHO CKIaJHUM JUISI BCHOTO CBITY, AaH/EMisl KOPOHABIPYCY, OKPIM 3HAYHOT
KUTBKOCTI 3aru0nux Ta iH(IKOBaHWX, 3aBIAa€ HE MEHII MOTY)KHOTO yIapy MO €KOHOMIIi SK KOXKHOI
KpalHH OKpeMO, TaK 1 CBITOBI eKoHOMIi B miutoMy. Take NOTIpHIEHHS CHTyallii BIUIMBAaE Ha
KoedirieHT 6e3po0ITTS, MIATOCTPOMOXKHICTh MO3UYAILHUKIB, B TOMY YHCII Tlepes OaHKIBCBKUMU Ta
HEOAHKIBCbKUMHU KPEAUTHUMH YCTaHOBaMHU.

VY cydacHHX yMOBax HEB1I’€MHOIO YMOBOIO BIIHOBJICHHS Ta PO3BUTKY HAI[IOHAIIBHOT €KOHOMIKH
3anumiaeTbes 1 kpeautyBaHHs [1]. JlocTyn 1o KpeIuTHUX pecypciB B KpU30BHX yMOBax repedyBae B
PI3KIM 3aJIeXHOCTI BiA BapTOCTi 3anmydeHHs. Ciij 3a3HA4MUTH, 1110 OCHOBHMM IHCTPYMEHTOM 3 OOKY
peryasTopiB 6aratbox KpaiH CBITY y BIJIMOBIIb HA BUIEOMHUCAHI MPOILECH CTAJO ICTOTHE 3HWKCHHS
00mikoBoi cTaBku. OMHIEIO 3 MEPIINUX KpaiH, fKa BigpearyBaja TaKUM YMHOM Ha €KOHOMIYHHUN BIUIMB
enigemii Bipycy COVID-19, cramm CIHIA. Ha mouatky Oepesnst denepaibHa pe3epBHA CHCTEMa
MPUIHSIIA PIIEHHS MO0 3MIHU 00IiKOBO1 cTaBKu oapa3zy Ha 0,5 %. Takoro 3HaYHOrO 3HUKEHHS HE
BinOyBasocs Ouibin HK 10 pokis, micnst ¢iHancoBoi kpusu 2008 poky. ii ®PC cranu nmpukiagzom
IS IHIIMX PO3BUHEHUX KpaiH 1 KpaiH, 1o po3BUBalOThCs [5].

[Tonibna mpakTuka HEe oMUHYJa YKpaiHy. 30Kpema, y BIIMOBiIb HAa €MJIEMIOJIOTIYH1 BUKIUKH
npasniHHaM HBY Oyno yxBaneHo pimieHHs 0A0 3HMKEHHS 001ikoBoi ctaBku A0 10 % piyHHX 3
13 6epe3ns 2020 poky [3]. Ha crorogni Ha BHYTPIITHEOMY PUHKY YKpaiHM OYIKYIOTBHCS JTOJATKOBI
PU3UKM 3MCHIICHHS IHBECTHIITHOTO 1 CMOKMBYOTO TOIUTY MPU MOXKJIMBOMY BIIIUIMBI Karritany,
CIOBUTBHEHHI TEMITIB 3pOCTaHHs MIKHAPOIHOT TOpriBii [6].

[IpoTe mommpenow (HopMoOr0 MATPUMKHA AOMOTOCIIONAPCTB B YMOBAaX €MiieMii Ta KapaHTHHY
CTaJIM — MIIBUINECHHS TOCTYIMHOCTI KpeauTiB. Ha 11e Takok BUAUIAIOTH TOAATKOBI (DIHAHCOBI pecypcH
13 OrokeTiB paay kpaid. Illo cTrocyeTbest mogaTKOBUX MUTHT @00 TaK 3BaHUX IMOJATKOBUX KaHIKYJ, TO
MoiOH1 3aX0/M BBOJATH Oaratro KpaiH, ajie TUIbKU JJI1 OKPEeMHUX KaTeropid Oi3Hecy 1 Ha KOPOTKUH
yac. butbIIicTh ke Jiep)kaB BBaKAIOTh OCHOBHOIO (DOPMOIO MIATPUMKHU OI3HECY B YMOBAaxX KapaHTHUHY
JTOCTYIHI KPEIUTH — Ha 11€ Hal4JacTiIne 3 Jep>KOI0KETIB HANPABISIETHCS HABITh OUTbIIE TPOIICH, HIXK
Ha KpeauTu i npuBaTHUX ocid. Ha puc. 1 HaBeaeno Biacotok Bim BBII, siki kpainu rotori Oynu
BUJIUIUTH HA KPEAUTYBAHHSI €KOHOMIKU JIEPIKABU.

Hani giarpamu (puc. 1) UT0CTpyIOTh, 110 JiepamMu Mo AaHii kateropii € Himeyunna, @paniis,
SInoHis, Ha Hally TyMKY TaKUid peHTHUHT 3yMOBIIOETHCSI PO3BUTKOM SIK (DIHAHCOBOI Tak 1 EKOHOMIYHOT
€KOHOMIKH 3arajioM. YkKpaiHa 3aiiMae HE OCTaHHE MICIE 3a MOKa3HHUKOM BiacoTKy y BBII, mpote
CTaHOM Ha TMOYaTOK TpeTboro kBaptany 2020 poky AMHaMiKa 3aXBOPIOBAHOCTI MOTIPIIMIIACA, IO
MO>KE€ MaTH HEraTUBHI HACTIAKH, B TOMY YHUCII JJI1 €KOHOMIKH.

om0 miaATpUMKHU Jiep>kaBu Oi3HECY B yMOBax maHaemii, To MiHiCTepCTBO eKOHOMIKH Ta MiHic-
TepCTBO (DIHAHCIB — MPOMOHYBAJIM HU3KY MPOTpaM MO KPeIUTYBAaHHIO MAJIOro Ta MIKpoOi3Hecy, sKi
MOJIATaTUMYTh Y BH/Ia4l HOBUX KPEIUTIB Ta peiHaHCYBaHHI A1F0UMX 13 HYJbOBOIO CTaBKOIO.

Jlns mifBUIeHHs e(eKTUBHOCTI BUBEJCHHS HAI[IOHAJIIbHOI EKOHOMIKM 3 KPH3U Ha CUCTEMHOMY
PiBHI, 30KpeMa CBOEYACHOCTI 3aCTOCYBAaHHS METO/(IB I'POIIOBO-KPEIUTHOI MOJITHKH, Ta 3BAXKAIOUU Ha
rio0anbHUM MaclITad 1 JOBroTpUBaIUil XapakTep KpU30BOi EKOHOMIYHOT CUTYallii, BUAAE€THCS TOLLIb-
HUM po3poOKa Ta 3aTBep/pKeHHS YpsnoMm «CTpaTerii BUXOy €KOHOMIKH KpaiHM 3 CUCTEMHOI KpHU3H,
3ymoBIieHoi enizeMieto Bipycy COVID-19 na nepion 3 2020 mo 2022 poku» 3 000B’SI3KOBUM 3aTBEp-
JDKEHHSM IIJIaHy 3aX0/1iB (IIIOKBAPTAJIbHO) KOXKHOTO 3 OPraHiB JAep>KaBHOI BIa/H, SIKi peasli3yloTh pi3Hi
HaMpsIMU €KOHOMIYHOT MMOITUKH [2].

© HAcenmiok A., 2020
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CEKIIA 1. InnoBaniiini 3acaay CTAaHOBJIEHHS Ta PO3BUTKY €KOHOMIKH, NiANPHEMHUTBA | MADKETHHTY
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Puc. 1. Yacmrka kpeoumis i ypaoosux eapaunmitl 3a kpemumamu y BBII kpain, cmanom na mpaegens 2020 p., %
Ilicepeno: po3pobeHO aBTOPOM Ha OCHOBI JTaHuX [4].

KpeautyBaHHS €KOHOMIKM B yMOBax MaHAEMIi 3a3Ha0 HaJ3BUYaliHUX 3MIH 1 Ha0yI0 0coOIUBOT
aktyanbHOCTI. Kpu3osi siBuma, Bukiaukani COVID-19 Ta noB’si3aHuMH 3 MaHAEMIEI0 KapaHTUHHUMH
3aX0JaM¥ TPU3BEJIHN JI0 TiIBUILCHHS PIBHS HEMOBEPHEHHS KPEAWTIB Ta HETAaTUBHO BiIOOPa3MINCh HA
SIKOCT1 KpeIMTHUX MopTdeniB ¢piHaHCOBHX ycTaHOB. KpiM HeraifHOTO pearyBaHHs Ha KPHU3Y, JEpKaB-
Ha TOJITHKA MOBHHHA CHPSIMOBYBATHCHh Ha CTIHKICTh €KOHOMIKM 1 MIATPUMAHHS KOHKYPEHTOCIIPO-
MOXHOCTI Imicisa cTuxaHHs emigemii. [loTpiOHI 3axoau, SKI 3MOXKYTh TEepe3aBaHTAXUTH €KOHOMIKY B
MaiiOyTHROMY, 1100 JieprkaBa OyIia MiAroTOBJICHA IO PI3HUX MOTPSCIHb.
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