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OCHOBHI ETAIIX CTAHOBJIEHHA TA PO3BUTKY
IHOJATKOBUX BITHOCHH

[logaTkoBl BIIHOCMHHM MarOTh JOBry Icropito. Ilomarok craB HalOUIbII
MOMYJIIPHUM YPSIOBUM IHCTPYMEHTOM KEPYBaHHS CYCHIJIbHUMH BiJIHOCHHAMH Ta 1X
peryJifoBaHHS, aKyMYJIIOBaHHS 1 Iepepo3noAlTy piHaHCOBHX pecypcCiB, 3a0e3MeUeHHS
CYyCHIIBHOTO JOOpOOyTy Ta COLiaIbHOI cOpaBeIMBOCTI. [J100anbHI ¥ JIOKaJbHI
CyCHiIbHI TpaHcgopmarlii, K €BOJIOMINHI, TaK 1 PEBOMIONINHI, 0 BiAOYBamHUCs y
MUHYJIOMY, CTBOPIOBAJIM TMEPEIyMOBH ISl YCKIAAHEHHS MOJATKOBUX BIJHOCHH, Y
3B’SI3KY 3 UMM BiA0OYBaJIMCS TIOCTIHHI 3MIHHM B TIPAKTHUII Ta TEOPIi ONMOJATKyBaHHSI.

EBomrorito mogaTKOBUX BIMHOCWH CIIJ JOCHIDKYBAaTH Yy JIBOX KITFOYOBHUX
B3a€MOIIOB’ SI3aHUX HAIMPSMAX:

— icTOpUYHa TEHe3a  OMOJATKyBaHHS, TOOTO  TPOCTIAKYBaTH  SIBUIIEC
OMOJATKYBAaHHS y CYCIUIbCTBI BIJI KOHKPETHUX ICTOPUYHHUX YMOB 3apOJKEHHS
IIOJATKIB 1 10 CHOT'OJIHI;

88



— 1CTOpIs EKOHOMIYHHMX YYE€Hb PO MOJATKH, TOOTO MPOBECTH aHAI3 OCHOBHHUX
TEOp1l OMOJATKyBAaHHS, CTABJIEHHS /10 POJII MOJATKIB PI3HUX MUCIUTEINIB, 3AJIEKHO
B1Jl KOHKPETHOI'O ICTOPUYHOTO MEP10y PO3BUTKY CYCILIbCTRBA.

Tomy BBakaeMO 3a AOLUIbHE BUOKPEMHUTH HACTYIHI YOTUPH ICTOPUYHI NEPion
PO3BUTKY MOAATKOBHX BiTHOCHH:

1. BunukzeHHs momaTkiB (Bix crapojaBHiX uaciB no kinng XVII ct.). Ilei
nepioJl BKJIOYae B cebe cuctemMu rocrnojaproBanHs CTapomaBHBOrO CBITY Ta
CepennboBiyusi, y SKUX NOAATKHM OyJIuM 1Ie MAaJOPO3BUHEHUM 1HCTPYMEHTOM
JIEP’)KaBHOTO TMPUMYCY, a OINOAATKyBaHHA HOCWUJIO BHUIAJAKOBUU O€3CHCTEeMHHUI
xapakTep. Tomy OMOJAaTKyBaHHS 3IMCHIOBAJIOCS Yy BUIJISAL PI3HOMAHITHUX
IUTaTEXiB, 00OB’SI3KOBO y HATypaibHiN Gopmi (IOMEHH, JaHWHA, MAHIIMHA TOIIO).
[Tomatku, y XOJ1 €BOJIOLII TOBapHO-TPOIIOBHX BIJHOCHH, IOCTYHOBO HaOyIH
rpouioBoi ¢opmu, mo y XVII cT. 103BoMIIO iM BUKOHYBAaTH (DICKaNbHY (YHKLIIO.
Ho xiHug XVII CT. OCHOBHMM JKepeiaoM OFOPKETHHX HAJIXOJKEHb OLIBIIOCTI
€BPOMNEHCHKUX JEp>KaB CTAOTh IMOJATKHU, MPOTE OMOJATKYBaHHS € HOCHTH
TUMYaCOBUM, HEPETYJISIPHUM XapaKTep.

2. Ilepioa 3 kinug XVII cr. 1o novyarky XIX cT. XapakTepuszyeTbcs pO3BUTKOM
MOJJaTKOBUX BIHOCHH, SIKUI TIOB’S3aHMI 13 3alI0YaTKyBaHHSAM MEPIIUX MOAATKOBHX
CUCTEM, 3aCHOBAHUX Ha MPSIMOMY 1 HETIPAMOMY onojaTkyBanHi. OHOYacHO B AHTJIIT
nourHae (HOpMyBaTHCS TEOpPis OMOJATKYBaHHs, OCHOBH siKOi 3akiaB Bimbsm [lerti
(William Petty, 1623-1687) y knusi «Tpakrar mnpo mnomatku Ta 300pu» [2] 1
octatouHo cpopmyBaB Agam Cmit (Adam Smith, 1723-1790) y xam3i «JlociiKeHHS
npo mpupoay 1 mpudyuHM OaratcTBa HapoaiB» [3]. YV BkazaHux mpamsx Oyso
chOpMyTHOBAHO TMPHUHIMIIKA OIMOJATKyBAaHHSA, BHU3HAYEHO CYTHICTh 1 MiCIEe Y
¢dbiHaHCOBINM cHCTEMI JEpKaBU IMOJATKOBOTO IJIATEXY, a TAaKOX OOIPYHTOBAHO, IO
CIPABJISIHHS NIOJIaTKIB € MOKa3HUKOM cBOOO/M, a HE pabcTBa.

3. IMouwarox XIX cT. — mepma nosoBuHa XX CT. — L€ NEpIoj 3aKiIaJeHHs
TEOPETUYHUX OCHOB 1 MPAKTUYHHUX ACIEKTIB Cy4aCHUX IOJATKOBUX CHUCTEM. YTIpO-
JIOBJK BKa3aHOT'O YacOBOI'O MPOMIDKKY BiOYJIOCS MOCHUJIEHHS IOPUAMYHOI CKJIaJ0BOT
(ickaTbHUX BIIHOCUH Ta 3MEHUICHHS YUCEIbHOCTI MOAATKIB. [HII BayKIMB1 3MIHM, 11O
MaJd MICLE, CTOCYBAJIMCS 3pYyLIEHb Yy TEOpPeTHYHIA IuioumHi. byno 3akmaneHo
dbyHIaMeHTaIbHI HAYKOBO-TEOPETUYHI 3acafyl MPUPOIHU, MPOOJIEeMaTUKA Ta METOJIO0-
Jorii OMOJAaTKyBaHHs, IO BTUIMJIOCS Yy HAYKOBO OOIpYHTOBaHE peQopMyBaHHS
MOJIATKOBUX CHUCTEM.

4. B mepiog 3 npyroi mojgoBuHHM XX CT. 1 JO0 CBOTOJHI BiJOyBa€eThCA
YCBIJOMJICHHSI POJII Ta 3HAYEHHS OMOJATKYBaHHS ISl CYCIIJIBCTBA, IO PO3IIMPIOE
0adeHHS TEOPETHYHHUX 1 METOMOJOTIYHUX 3acaa (PYHKI[IOHYBaHHS TOJATKOBOI
cuctemu nepkaBu. [lpu 1pomy dinbHE Miclie 3aiiMae MojaTKoBa Jibepaiizallis, a
pedopMyBaHHS TMOJATKOBOI CHUCTEMH Iiepeadadyae, 3 OJIHOTO OOKYy 3HMKEHHS
MOJAATKOBHUX CTaBOK, 110 Ma€ 3a0e3MeYUTH 30UIbIICHHS MOJIaTKOBUX HAIXOJKEHb 10
O10/1KeTy, a 3 1HIOro — (hicKaabHy JEUEHTpasizaliio Ajisl nociadieHHs (iHaAaHCOBOT
3JIEKHOCT1 PET1OHIB BIJ ypAY.

Orxe, ictopusM (GopMyBaHHSI MOAATKOBHX BIHOCHH IMOJISITA€ Y BHOKPEMJICHHI
OCHOBHMX ICTOPUYHMX MEPIOJIIB X PO3BUTKY B €KOHOMIYHOMY KUTTI CyCNUIbCTBA Ta B
1CTOpii EKOHOMIYHUX Y4Y€Hb, M1 BIUIMBOM SKHX OYyJIO OCTaTOYHO C(HOPMOBAHO TEOPIIO
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OIO/IaTKyBaHHsS. ABTOPOM 3alpOIIOHOBAHO Y CTAHOBJIEHHI M PO3BUTKY MOAATKOBUX
BITHOCHH BHOKPEMHUTHU TaKl OCHOBHI €TaIy, sIK: MO-TepIlie, BUHUKHEHHS MOJAaTKIB (B[
cTapojaBHix yaciB o kiHisg XVII cT.), mo-apyre, 3anoyaTkyBaHHs MEPLIMX MOAATKO-
BUX CHCTEM, 3aCHOBAHMX Ha MPSMOMY 1 HempsiMoMy onojatkyBanHi (kiHeup X VII cr. —
noyatok XIX cT.); mo-Tpete, 3aKiaJeHHs TEOPETUYHUX OCHOB 1 MPAKTUYHHUX ACIEKTIB
Cy4yacHHUX MojaTKoBuX cucreM (mouyatok XIX cT. — mepmia monoBuHa XX CT.); MO-
4yeTBepTe, HOBITHE pePopMyBaHHS IMOAATKOBHX CHCTEM IUIIXOM JiOepaizaiii Ta
dbickanpHOT AeneHTpati3alli (3 Ipyroi MoJOBUHU XX CT. 1 10 CbOTOJTHI).
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JNEPKABHMIT BOPT YKPATHW: TEHIEHIII ®OPMYBAHHS
TA YIIPABJIHHS B YMOBAX 3ATOCTPEHHS PU3VKIB

@®opMyBaHHS Ta HAKOMHMYEHHS JIEP>KaBHOTO OOpPry € 00’€KTHBHHUM SIBUIIEM IJIS
PUHKOBHX EKOHOMIK CBITY. BIH € OpraHiyHOIO CKJIa/J0BOIO (DIHAHCOBOI CHCTEMH
KpaiHW, J1€BUM 1HCTPYMEHTOM y MeEXaH13Mi MaKpOEKOHOMIYHOI'O PETyJIIOBaHHS Ta
peaizarllii ekoHOMIYHO1 cTpaTerii aepxkaBu. BogHouac icHyBaHHs Aep>KaBHOTO OOpTy
y 4acu €KOHOMIYHOi CTaOUIbHOCTI J03BOJISIE 3MEHIIUTUA CHOKUBAHHS Ta 3A1MCHUTH
¢dbiHaHCYBaHHS 1HBECTHIIIN. 3 TOUKH 30pYy 1HBECTOPIB JIepKaBHI OOProBi 3000B’ I3aHHS
€ OJIHMM 13 HaliMEHII PU3UKOBUX BKIIAJEHb Ta 3aCO00M AuBEpcHdiKaIii mopTdes.
VY nepioiu €KOHOMIYHOTO CHaay HarpoOMaJKEHHS JEpPXKAaBHOTO OOpry CIPUYHHHUTH
JieBajIbBalllifHI TIpoIlecH Ta IHQIAMINHI «BUOYXW». Y I[bOMY BHUINAAKY 1HBECTOPH
PO3TISAATUMYTh MOTO SIK HEJIIKBIIHUI Ta BUCOKOPU3UKOBUI aKTHB.

OTxe, 11e MPOAYKY€E MOJANBIII CHaHI TeHACHII] y (JOpMyBaHHI IIEHTPATI30BaHUX
rpomoBux (POHAIB AepKaBH Ta 3MYIIy€E OPraHU AP KaBHOTO yIPABIiHHS BAABATHCS
70 HOBUX 3all03WYE€Hb, BHACIIJIOK SKUX MpoOJieMa iCHYBaHHS AEp>KaBHOro Oopry
3aroCTPIOETHCS 1IE OIBIIIE.

JlnHaMiKy Jep)KaBHOTO TPSMOTO Ta TapaHTOBAHOTO JEPKaBOO Oopry YkpaiHu
HaBeZeHO Ha puc. 1. Biarak, B YkpaiHi 3a ocTaHHI POKH MOKa3HUK JIEP>KaBHOTO OOpry
MaB TEHJCHIII0 70 CTPIMKOTrO 3POCTAaHHS BIIPOJOBK aHANi30BaHOro mepiomy. Moro
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