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Jy0 Anacracia BonoaumupiBHa,

Crynentka rpynu I[1bI1-16-4 HHI npasa

VYHiBepcUTETy IepKaBHOT (PICKANBHOT CIIY)KOM YKpaiHu
HaykoBuii kepiBuuk: llakiposa O.B., k.10.H., T0IICHT,
JOIEHT Kadeapu (iHaHCOBOTO IpaBa

VYHiBepcUTETY JepKaBHOI (icKanbHOI CIyk0u YKpainu

3ATPO3U ®ITHAHCOBOI BE3IIEKH YKPATHM TA HUISIXH X
MNOJAOJIAHHA

HaiiBaxnuBilow CKIIaJI0BOI0 €KOHOMIYHOI Oe3neku € (iHaHcoBa Oe3Ieka,
0e3 SKOi MPaKTUYHO HEMOXKIIMBO PO3B’S3aTH KOJHE 13 3aBJaHb, IO CTOSITh MEpPe
nepkaBoto. M. €pmornienko, 3a3Havae, 1Mo (iHaHcOoBa Oe3neKka € IPYHTOBHOIO
CKJIaJIOBOI0 YAaCTHHOI E€KOHOMIYHOI O€3MeKH JepikKaBH, OCKIIbKH Ha (iHaHCaxX
IPYHTYEThCS ~ OyIb-sfiKa €KOHOMIiKa. Y4YeHH OOIPYHTOBYE HEOOXiTHICTH
3a0e3nedeHHss ¥ MATpUMKH (HIHAHCOBOI OE3MEeKu Jep)KaBU, TOMY IO BOHA
CTOCYETHCS HE JMIIE JEpXKaBU B IUIOMY, ajlle W yCiX raiay3edl HalliOHaJIBHOTO
roCIoAapcTBa, TMPUBATHHUX MIAMPHUEMIIIB, YChOTO CycHinbcTBA. HexTyBaHHS

cTaHOM (pIHAHCOBOI O€3MEKH MOXKE MPU3BECTH JO KATaCTPOPIYHUX HACHIJKIB:
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3aHenaay rany3eil, 0aHKpYTCTBa MiANMPUEMCTB 1, 3pEUITO0, — MIIPUBY CUCTEMU
KUTTE3a0€3MEeUEHHS IePKaBH 3 MOAANBIIIOI BTPATOIO ii cyBepeHiTeTy [1].

B cyuyacHux ymoBax eKoHOMika YKpaiHU nepeOyBae Ha NEepexigHId cTaii.
Bona mie He HaOyna puc, siki npuTaMaHH1 PUHKOBIM ekoHoMmill. Ha qanuii MomMeHT
(p1HAHCOBI MOKJIMBOCTI JIEpXkKaBH, 5Kl 3aJIe’KaTh BiJl 00cAry (piHaHCOBUX PECYpPCIB,
3aJIMIIAIOTECA  JTOCUTh OOMEXEHUMHU. 3O0UTbLIYEThCS JEpKaBHUN 30BHINIHIN 1
BHYTpIIIHIA OOpr, piBeHb IHQIALIT 3pOCTa€, TIHbOBUW CEKTOpP EKOHOMIKH
notpeOye perymoBaHHsa. Bci i oOCTaBHHM 3MYIIYIOTH 3aMHCIUTHCS HaJ
(1HaHCOBOIO O€3MeKoI0 sl YKpaiHu.

3arpo3u (iHaHCOBOI O€3MEeKH MOKHA MOAUIUTH HAa 30BHINIHI Ta BHYTPIIIHI.
Jlo 30BHINIHIX 3arpo3 MOKHa BIIHECTH PU3MK (DIHAHCOBUX KpHU3, KOJMBAHHS
BaJIOTHUX KYpPCiB, OIpKOBUX 1HJEKCIB, CHEKYJISATHBHI 30UIBIICHHS MaciiTaliB
BiIMHUBaHHS TPOIICH; 3’ SIBISIIOTHCS TIEBHI MOMJIMBOCTI JUISl YXWUJICHHS Bij CIIATH
MOJATKIB y 3B’SI3KYy 3 ICHYBaHHSAM O(IIOPHUX 30H, 3MIHIOIOTHCS I1HBECTHUIIIMHI
npoiiecu. BHYTpiIIHI 3arpo3u nmepeBakHO € HACIIIKaMU HEeMPaBUIbHO1T (D IHAHCOBO-
€KOHOMIYHOI TIOJIITUKH, 3JIOBKMBAaHHS B YIpaBlliHHI (IHAHCOBOK CHCTEMOIO,
MOMUJIKaMHM 1 IPOpaxyHKaMH BIQJHUX THCTUTYIIIN [2].

MoxHa TmpoaHadi3yBaTH, IO HaWOLIbIII 3arpo3u (iHaHCOBOI Oe3neKku
VYkpainu kpuroThcsi y cdepl 30BHINIHBOT 3a00proBaHOCTI, BUCOKIA BapTOCTI
O0aHKIBCBKUX KPEAHWTIB, 3HAYHOMY pIBHI JoJiapu3allii €KOHOMIKH, 3pOCTaHHI
TIHBOBOTO ii CEKTOPY, 3MiHI MOJATKOBOTO 3aKOHOJABCTBA, CTPIMKUX THQIAIIHHUX
nporecax.

st Toro mo0 YHUKHYTH IIi 3arpo3d HEOOXIMHO MEepPerIsIHYTH YpSAIOBUN
Kypc 1 mpoBectn pedopMu B OIOKETHIN, OOproBiil, BalOTHIN, TPOIIOBO-
KpeUTHIN, 30BHINTHBOCKOHOMIUHIN cdepax; po3poOUTH Ta  BIOPOBAAUTH
e(heKTUBHY crucTeMy (DIHAHCOBOTO KOHTPOJIIO; CTBOPUTH YMOBH JJISl 30LIBIICHHS
peaNbHUX TPOIIOBUX JIOXO/IIB HACEIICHHS;, 3alIPOBAIUTH YITKUH TOPSAIOK y MPOIIEC]
OJIepKaHHsI Ta BIJIIIKOIYBaHHSI KPEIUTIB JJIsl TOCTIOIAPCHKUX CY0’ €KTIB yCiX (popm

BJIACHOCTI.  YpsiT TMNOBUHEH 3YNUHUTH T[J00alibHI  BIATOKK  KamiTaly,
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(yHKII0HYBaHHS TIHBOBOI'O CEKTOpA Ta JIIKBIAYBATH Aep>KaBHUW OOpTr Ta Ae(iuuT,
BXKMBILU KapJAUHAIbHI 3aX0/I1 00 cTa0LI13a1ii (1HAHCOBOT CUCTEMHU 1 3MILIHEHHS
¢dinancoBoi Oesneku. Peamizamiss 1MX 3aX0[iB, IO OXOIUTIOIOTH OLIBIIICTH
CKJIQAHUKIB (PIHAHCOBOI O€3MEKH, aKTyalbHUX A1 YKpaiHW, MIABULIUTH PIBEHb
€KOHOMIKM 332 YMOBHM TIOBHOI MIJITPUMKH Ha 3aKOHOJABYOMY, BHUKOHABUOMY 1
BIaAHOMY piBHsAX. HeoOXiAHO meperasHyTH Ta BAOCKOHAIUTH A1I04y HOPMATUBHO-
npaBoBy 0a3zy B ranysi (iHaHcoBoi Oe3neku Ykpainu. Ha ii ocHOBI po3poOutu
KOHIeNnil0 (iHaHCOBOi Oe3mneku JAepkaBu, ska O ypaxoByBaja creuudiky
KO’KHOT'O PErioHY, THM CaMHUM MOCUJIIOIOUN €KOHOMIYHY O€3MeKy KpaiHu B IIJIOMY.
Bupimennss mnepeniueHUX 3aBAaHb 3MIINHUTH (IHAHCOBY Oe3neky YkpaiHu 1

npuBese 10 cTabui3allii 1 3pocTaHHs eKOHOMIKHA Y KpaiHHU.
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