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Boponko Jlinianna MuxaiiiBHa,

Hesun Irop Crenanosuu,

3100yBayi nepiuioro (0akanaaBpChKOr0) piBHS BUIIOI OCBITH
HaBuasibHO-HAyKOBOTO IHCTUTYTY IIpaBa

VYHiBepcuTeTy JiepKaBHOT (ICKAIBHOI CYK0M YKpaiHu
HaykoBuii kepiBHUK:

IlakipoBa Onena BaaumiBHa,

K.}0.H., JIOLIEHT, TOIeHT Kadeapu ¢iHaHCOBOrO MpaBa

3AI'PO3U ®IHAHCOBOI BE3IIEKH YKPATHU B KOHTEKCTI
E€BPOIHTETPALIIT

OCHOBHHMM  aCIIEKTOM 3a0€3MEUYCHHS EKOHOMIYHOTO PO3BUTKY Ta
CTBOPEHHSI TIPABOBOI, JEMOKPATHYHOI JepkKaBH € 3a0e3nedycHHs (PiHAHCOBOI
oesnekn  Ykpainu. KokHa (QyHKIIOHaNbHA JlaHKa JIepXaBU CTOITh Yy
B3a€EMO3aJICKHOCTI 3 (PiHAHCOBUM 3abe3reueHHsIM. ToMy, 3a paXyHOK IIbOTO PiBEHb
¢dbiHaHCOBOT OE3MEeKN BU3HAYAETHCS MOXKJIUBICTIO JIEpyKaBH HEUTpalli3yBaTH BIUIMB
HasBHUX 3arpo3 Ha ii CIIPOMOXXHICTh BUKOHYBAaTH HAJICKHI BHYTPIITHI Ta 30BHIIIHI
3000B’s13aHHS CBOEYACHO 1 B IOBHOMY OOCS31.

AKTYyaJIBHICTIO TaHOT TeMU € 3a0e3neueHHs Oe3neku y cdepi ¢hiHaHCOBOT
JUSTTBHOCTI, a caMe: TIJBUINCHHS PiBHSA 1HQIALIT Ta piBHS MOHETH3AIlll, 3pOCTaHHS
30BHIIIHBOTO Ta BHYTPIIIHBOTO OOPTy KpaiHu, 30UIbIICHHS TIHROBOI €KOHOMIKH
Ta Jeramzamnii (BIIMHUBAHHSA) JIOXOJIB OTPHUMAaHUX 3JIOYMHHUM IIISIXOM.
[TinpumenHss hiHAHCOBOT OC3MEKH MO0 MOKPAIICHHS Ta 3POCTaHHSI €KOHOMIKH,
HEMOXXJIMBe  0€3 aHami3y BIUIMBY €BPOIHTErpalii  Ta OIIHIOBAHHS CTaHYy
YKpalHCBKOI JIepKaBHU.

3HaYHWH BHECOK Yy JOCHDKCHHS mpoOieM ¢iHaHCOBOI  Oe3IeKu
JIep>KaBh 3po0WIM  BITYM3HSAHI Ta  3apyOibkHI  HaykoBili: O. bapaHoBchkui,

B. binoyc, A.bpurigenp, O. Bacumuk, O. Brnaciok, [. ['pumynina,
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A. Jlanunenko, M. €pmomenko, T. €pumenko, B. Maprtuniok, B. MimeHko,
B.Inemxo.

Ilepmt 3a Bce, s TOro 1m0 NEpPEeHTH A0 aHali3y MIKHAPOIHOTO
3aKOHO/IABCTBA, MOTPIOHO HAcaMIiepe]l JaTH BU3HAUYeHHS «(IHAHCOBINA Oe3meri».
[lonsittss ¢iHaHcoBOi Oe3MeKH TaKk caMO IIUPOKE, K, BIACHE, 1 TIyMadyeHHs
(p1HAHCIB SIK EKOHOMIYHOI KaTeropii.

OcHOBOIO  3aKOHOJABYOI  periiaMeHTaiii  (¢iHaHCOBOi  O€3MeKu €
Koncturymis Ykpainu. 3okpema, BinoBiiHO 10 cT.17 OcHOBHOrO 3aKOHY Hamloi
nepkaBu, 3a0€3MeueHHs] €KOHOMIYHOI Oe3neku YKpaiHu € HalBa)JIMBIIIOO
GyHKITIEIO JIepKaBH, CIPAaBOIO BChOTO YKPAaiHCHKOTO Hapoay [1].

[Tin ¢diHaHCOBOIO OE3MEKOI0 CIiJI PO3YMITH 3aXMILIEHICTh (PIHAHCOBUX
IHTEpeciB Ha BCiX PiBHAX ()IHAHCOBHX BIAHOCHH; NMEBHUN PIBEHb HE3AJIEKHOCTI,
CTaOUTBHOCTI ¥ CTiMKOCTI (PIHAHCOBOT CHUCTEMM KpaiHM B yMOBaxX BIUIMBY Ha Hel
30BHIIIHIX 1 BHYTPIIIHIX JaecTaburi3yrounx ¢GakTopiB, IO CKIAJAIOTh 3arpo3y
¢dinaHcoBiit Oe3meri; 37aTHICTh (PIHAHCOBOI CHCTEMH JepKaBH 3a0€3MEUUTH
eexkTuBHE (YHKIIIOHYBaHHS HAI[IOHAIBHOT EKOHOMIYHOI CHCTEMH Ta CTaJie
€KOHOMIYHE 3pocTaHHs [2].

BaxxnuBuM KpOKOM HAIIOi JIepKaBH, CTaB IMpolec 30JMKEHHS YKpaiHu 3
€pporneiicbkum  Cor030M, 3BHUYAHO L€ MPOLEC XapaKTEPU3YEThCS HUBKOIO
MO3UTUBHUX (PAKTOPIB ajie 1 € Takl sIKI HETaTUBHO iOTh Ha (YHKIIIOHYBaHHS
nep>xaBu. Cepell HUX BapTO BUIUIATH:

—  HECIIPOMOXHICTh HECTHU (iHAHCOBUH TATap BHECKIB 110 €C;

— aKTHBHA IPOTHUJIS PIBHOMPABHIN ydacTi HaIiK KpaiHi y MDXHAPOTHUX
CTPYKTypax TOProBeJIbHO-EKOHOMIYHOTO Ta (DIHAHCOBO-KPHU3UCHOTO PETY/IIOBAaHHS,

—  3aJeXHICTh (iHAHCYBaHHSA AeIUTY IUIATDKHOTO OajaHCy Ta
IHBECTHUIIINA JJIA CTPYKTYpPHOI TepeOyIOBH BITUYM3HIHOI €KOHOMIKH BiJl HAJIaHHS
KpeauTiB, 1HmOI (¢IHAHCOBOI JOMOMOTH  MDKHApOJHUMU  (HIHAHCOBHUMH

opraHizanisiMu a0 OKpEeMUMHU 1HO3EMHUMH JIeP:KaBaMU;
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— MIABULIEHHS KOHKYPEHLII MDK J€p’KaBaMH, BUKOPUCTaHHS CTpaTerii
«3aBOIOBaHHSI» MOTYTHIMH JIep)KaBaMH IO BIIHOIIEHHIO O MEHII PO3BUHYTHUX
KpaiH CBITY;

BueHni BucnoBIOBa M IyMKY , IO HE JIMIIE MPOIEC €BpOIHTErpallii Hece
3arpo3y (iHaHCOBIA Oe3meni KpaiHu, aje W€ ICHYIOTh BHYTPIIIHI 3arposw,
MOB’5I3aH1 3 HEJIOCKOHAIICTIO PEryJIOBaHHS (PIHAHCOBUX BIJHOCHH, MOJITHYHOIO
HecTaOUIbHICTIO. BiMOBIIHO 10 BU3HAYEHUX MEPEAYMOB BUHUKHEHHS BHYTPIIITHIX
3arpo3 (iHaHcOBOi Oe3mekw, MOXeMO BH3HAYUTH Taki BHYTPIIIHI 3arpo3u
¢dinancoBoi O0e3neku Ykpainu [3]:

— Hee(deKTUBHE peryntoBaHHs QpiHaHCOBOI cdepu;

— HEJOCTaTHIN PiBEHb 30JI0TOBAIIOTHUX PE3EPBIB;

—  3HIDKEHHS 1HBECTHUIIMHOI Ta IHHOBAI[IMHOI aKTUBHOCTI;

—  HEeEeKTHUBHICTh IOJATKOBOI CHCTEMH Ta MacoBe YXHWJICHHS BiX
CIUIaTH MOJATKIB;

—  HU3bKUU PIBEHb OOKETHOT JUCIUTUIIHU 1 OFO/KETHUHN 1ediluT;

—  3HA4Hi PO3MIPH JEPKABHOTO Ta TAPAHTOBAHOTO JIEPHKABOIO OOPTY;

—  HEPO3BUHEHICTh (DIHAHCOBOTO Ta CTPAXOBOTO PUHKIB;

— KPUTHUYHHUH CTaH PUHKY JIEpKABHUX IIHHUX IarepiB;

—  TIHI3aIiA 1 KpUMIHAI3a1lis] €KOHOMIKHY, HEJeTAIbHUIN BIITIK KaIiTaaiB
3a KOPIOH;

— BHCOKHH piBeHb KOPYMIlii y iHAHCOBO-KPEAUTHIN cdepi;

— HEPO3BUHEHICTHh (POHIOBOTO PUHKY;

— HU3BKUU piBeHb KamiTanizallli 0aHKiBChKOi CHCTEMHU.

Bapto posrmsHyTH OauH 13 OCHOBHUX (akTOpiB 3arpo3u (¢iHAHCOBIH
Oesmeri, a came nepxkanuii Oopr. 3a Trading Economics ciiiBBigHOMEHHS
nepxx6opr-BBII mst Ykpainu cknagae 79%. besneunnm piBHeM BBaxaeThes 35%.
Cranom Ha meprmie miBpiyus 2017 poxy aepkaBHUM O0pT YKpaiHH OIIHIOETHCS B
$74,3 mupa. BuxoauTs, 1m0 KoxeH ykpaiHenb BUHeH $1754. 3a pik moka3HUK 3pic

Ha 9%. JlepxxaBHuii Oopr VYkpaiHu 3pocTae MOpPOKYy. B mpoekTi gep:kaBHOTO


https://tradingeconomics.com/country-list/government-debt-to-gdp?continent=g20
http://businessviews.com.ua/ru/economy/id/infografika-vse-chto-neobhodimo-znat-o-gosudarstvennom-dolge-ukrainy-1648/
http://w1.c1.rada.gov.ua/pls/zweb2/webproc4_1?pf3511=62551
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oromxety 2018 poky Ha 00cIyroByBaHHS JiepaBHOro Oopry 3akiagaeHo 130 mupn
rpH ($4,95 mpap 3a motounum Kypcom). Lle npubmmszHo 5,3% Bin 3aKiaaeHOro B
oromketi piBasa BBIT - $93 mapa. Hasite, sikio BBII 3a pik 3pocte Ha 3%, sk 11e
MIPOTHO3YE ypsijl, 00CIyroByBaHHs 00pry “3’icTh” 1€ 3pocTaHHs [4].

Cnin 3a3HauutH, mo (iHaHCOBa Oe3neka € CKIIAJI0BOI Hal[lOHAJILHOI
Oe3MneKku, IUIAaHyBaHHS $AKOI 3aJeXHTh Bl EKOHOMIYHOI O€3MeKu JeprKaBu.
BignoBigno no 3akony VYkpainu «IIpo HarioHanpHy Oe3mneKy» IJIaHYBaHHS Yy
chepi HaiioHAIBHOT O€3MeKu - (YHKI[S JIEepKaBHOTO YIPAaBIIHHS 3 BU3HAUYCHHS
NpiOPUTETIB, 3aBaHb 1 3aX0/A1B 13 3a0€3MeUYeHHs HaI[lOHAJIbHOI Oe3MeKku YKpaiHu,
30aJ1aHCOBAaHOTO PO3BUTKY CKJIAJOBUX CEKTOpY Oe3nekd 1 0O0OpOHU Ha OCHOBI
OlIIHKK Oe3nmekr Ta OOCTAaHOBKM 3 ypaxyBaHHSM (DIHAHCOBO-EKOHOMIUHHUX
MOXJIUBOCTEHN JepxkaBH [5].

OCHOBHMMU 3aBJaHHSIMU 3 BHSBJICHHS 3arpo3 (QiHaHCOBIM Oe3meri, Ha
HaIly JYMKYy, TTOBUHHO OyTH MOKJIaJeHO Ha PaxyHkoBy mamary Ykpainu. B ii
MISABHICTh BXOIHWTH OIOMKETHUM aHaji3, SIKUM € II0OYaTKOBHM €TamloM JIs
BUpIIIEHHS MpobJieM y cdepi HiHAHCOBOT AiSIILHOCTI JAepKaBU. Takok BaXKITHMBUM
€JIEMEHTOM € cmiBmpalnsd 3 KoMmitetamu BepxoBHoi Pamm Ykpainu Takux sk
KOMITET 3 TUTaHb (DIHAHCOBOI IMOJITUKH 1 OaHKIBCHKOI MISUTBHOCTI, KOMITET 3
UTaHb OFO/KETY, KOMITET 3 MUTaHb 3am00iraHds 1 mpoTH il Kopynilii. O yHKIIIMH
[IUX KOMITETIB [IOBUHHI CTATH:

—  posrisa (iHaHCOBUX MUTAHb Ta MPOBEECHHS MEPEBIPOK;

—  aHaJji3 BUCHOBKIB IIUX NEPEBIPOK;

— TIPOBENICHHS CIIyXaHb Ta BHECEHHS PEKOMEHJAIl 3a pe3yjbTaTaMu
3BITIB.

Sk 3a3nagae O.bparinenp, Mo 175 MOKPAIICHHS PiBHSI MEXaHI3MY
mpaBoBOro 3abe3nedeHHs (QiHaHCOBOI Oe3meku YKpaiHu Ta I 3amOBHEHHS
MPABOBOTO BaKyyMY Y JlaHii cdepi BKpail HeoOXiqHUM € TpuiHATTS 3akoHy «IIpo
OCHOBM  (piHaHCOBO1 Oe3meku  YKpaiHu». 3anmpornoOHOBAHUMN 3aKOHOMPOEKT

nependavae MmoeaHaHHS 3yCHUIb Cy0’€KTIB, sIKi 3a0€3Me4yioTh (DIHAHCOBY O€3IEeKy
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Hamoi  JepkaBM Yy  €IMHOMY  TPaBWIBHOMY  HampsMi K JTI€BUH
IHCTpYMEHTapiii ME€XaHi3My TMpaBOBOrO 3a0e3neuyeHHs (PIHAHCOBOi Oe3MeKu
VYkpainu [6].

VYV 3B’43Ky 3 UM, MU MOXEMO pO3pPOOUTH HACTYIHI HaNpsMU IS
MOKpaIleHHs (piHaHCOBOT O€3MeKuU:

— 3a0e3nedeHHs (piHaHCOBOI cTabLII3allli B KpaiHi;

—  3aMpoBa/KEHHS HANpsMIB JJIsi cTabuTizaii HaIlOHAJILHOI TPOIIOBOI
OJIMHUII];

—  3HIKEHHA JeiuuTy Aep:kaBHOro 0opry;

—  BJIOCKOHAJICHHS IOJJaTKOBOi CUCTEMU;

—  BJIOCKOHAJICHHSI aHTHMOHOIIOJIBHOT MOJIITHKH;

—  3HIDKEHHS PIBHS TIHBOBOI €KOHOMIKH.

[TincymoByroun Bulle 3a3HaueHe, ¢iHaHCOBa Oe3MeKa € JOCUTh CKIAIHUM
SBUIEM, JUIsI 3a0e3ledeHHs SKOro MOTpiOHO JecTaburi3yBaTH 30BHINIHI 1
BHYTpIIIHI (aKTOpu  Ta 3arpo3u. [OJOBHUM UYHUHHHKOM [UJIs 3a0€3MeUeHHS
¢iHaHcOBOi O€3MeKH € TOCTiIHHA OIliHKa HWOro piBHA Ta MOHITOpUHI. BapTto
3a3HAYUTH, 110 pekomeHpaalii €Bpomneiickkoro Coro3y Ta MiKHApOIHOTO
BaJIIOTHOTO (POHY YACTO HOCATH PEKOMEHAAINIMHUN XapakTep, SKUW HEe 3aBXKIH
MO>KHA BUKOPHUCTOBYBATH JIsl TTOKpaIieHHs ¢iHaHCOBOI Oe3rmeku YKpainu.
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Bopomnaii Terssna IBaniBHA,

Xuxnsak Ipuna OueriBaa

3100yBadi Apyroro (MariCTepchbKoro) piBHs BUIOI OCBITH
HarionanbHOTo yHIBEepCUTETY

nepkaBHOI (pickanbHOT ciy>k0u YKpainu

HaykoBuii kepiBHUK:

I'ap0incbka-Pynenko Anbona BasepiiBHa

KaHJIUJAT IOPUANYHUX HAYK, JOLICHT,

TOIEHT Kadeapu (iHaHCOBOTO IpaBa,

HarmionanbHuil yHIBEpCHUTET

JepkaBHOI (hicKabHOT Clyk0n YKpainu

KPUIITOBAJIKOTA: HIEPCIHEKTUBU YU PU3UKU IJISA EKOHOMIKH
YKPATHM

CydacHuil ertanm po3BUTKY PMHKOBUX BITHOCHMH B YKpaiHi Ta 11 y4acTb y
CBITOBMX TJIOOQNI3AI[IfHUX TMpoIlecax 3yMOBIIOIOTH TMOTPeOy Yy 3MIIHEHHI
IPOIIOBO-KPEAUTHOT  CHUCTEMH, TMIABUINEHHI e()EKTUBHOCTI  BHUKOPHUCTAHHS
IHCTPYMEHTIB MOHETApHOI TMOJITHKA 3 METOI IMOCWICHHS IXHBOTO BIIJIUBY Ha
MOMANBIITNI PO3BUTOK €KOHOMIKH. Lle OOrpyHTOBYE aKTyaldbHICTH MOCIIIKECHHS
CYTHOCTI 1 MeXaHi3My (DYHKITIOHYBaHHSI CY4acCHUX TPOIICH, BaFOTHO-KPEIUTHUX
BIIHOCHUH, ONepaliid 3 KPUITOBAIIOTOK Ta TEHJACHIN PO3BUTKY EJIECKTPOHHUX

rpouiein
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