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OCHOBHI NPOBJEMHU ®ITHAHCOBOI BE3IIEKH YKPATHU B
YMOBAX KPU30BUX sABUII] B EKOHOMIIII
Ha cyyacHoMy erami rioGamizamii Ta iHTEpHAI[IOHATI3aIil TOCTIOIaPChKUX
3B’sI3KIB mpobsieMa 3a0e3nedeHHs] eKOHOMIUHO1 Oe3nekn HabyBae MPIOPUTETHOTO
3HAYEeHHS JIJIs1 BCIX KpaiH cBiTy. B YkpaiHi 11e muTaHHS MOCTano 0COO0IMBO TOCTPO,

OCKUIBKM CY4YacH1 MpoOJieMH CBITOBOT €KOHOMIKH MOCHITIOIOTHCS B HAIIIIA JeprKaBi
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0araTopiuHOI0 CUCTEMHOIO Kpu3oro. KpHu30Buil cTaH €KOHOMIKH O€3M0CepeHbO
3arpoKye€ Hal[lOHAJIbHUM I1HTEpecaMm JAep>KaBU, TOMY Ha UUIIXY JUHAMIYHOTO
€KOHOMIYHOI'O PO3BUTKY YKpaiHu Ta (pOpMyBaHHS PUHKOBHUX BITHOCHH MpoOiieMa
3a0€3MeUeHHs] EKOHOMIYHO1 O€3MeKH € 0COOJIMBO aKTyaJIbHOIO.

3B’S130K €KOHOMIKM YKpaiHM 31 CBITOBOIO E€KOHOMIKOIO, i €KCIOpTHa
Opi€HTAIlisl Ta BIJ €MHUN TJIATDKHUM OajaHC CTBOPIOIOTH 3HA4H1 HEOE3IMEKH IS
BITYM3HAHOI (piHaHCOBOI cdepu. B ymoBax (PiHAHCOBO-E€KOHOMIUHOT KpH3U
OpIOPUTETHUM HAMpsIMOM  JISTIBHOCTI  Jiep’KaBU M O13HECY € MPOBEICHHS
CKOOPJIMHOBAHOT TIOJIITHKU Ta BUPOOJICHHS CTpaTerii MO0 3HWIKEHHS BIUIMBY
KPU30BUX sIBUI Y (piHAHCOBOMY cekTopi. BpaxoByroun mMacmtabHICTh, ITHOUHY ¢
TPUBAIICTh KPHU30BUX SBHII Yy BKa3aHOMY CEKTOpPi, a TaKOX CTYIiHb iX
HEraTUBHOTO BIUIMBY Ha MPOLIECH, IO BIAOYBAIOTHCA B YKPATHCHKINA €KOHOMIIII,
noTpiOHO BUPOOUTH HOBI MIAXOAW JO MOOYIOBU cHUCTeMH (PIHAHCOBOI Oe3meKH
HaIoi aepxasu [1].

Pizni acmektu mpoOiemu 3abe3nedeHHs (IHAHCOBOI Oe3mekH JepikaBu
nocmikyBanu O. bapanosebkuid, O. IBamko, JI. Jlucsk, C. [suek, O. I'onoH!OK,
B. T'eenp, b. I'yocwkuii, M. Jleancenko, B. Mynrisa, H Tarapenko Ta in. [Tonpu
3HAYHY KIUJIBKICTh JOCHIIKEHb Yy JaHOMY HampsMi Ha ChOTOJHI, II[¢ HE TMOBHOIO
MIPOIO JOCIIHPKEHO CYTHICHY MPUPOY Ta CKJIaa0B1 (hiHAHCOBOI Oe3mekn YKpaiHu,
CYKYIIHICTh TOKa3HHWKIB, IO XapaKTepuU3ylTh i piBeHb Ta HE CHOPMOBAHO
CUCTEMY 3aXOJiB 010 3MIIIHEHHs (piHAHCOBOI Oe3meKn YKpaiHu.

dinancoBa Oe3mneka Jep)KaBU - II€ Yy3araJbHIOIOYHMH SKICHUH CTaH
¢yHKIiIOHYBaHHS  ()IHAHCOBOi, TPOIIOBO-KPEAUTHOI, BaJOTHOI, OaHKIBCHKOI,
OI0JKETHOI, IMOJATKOBOI, 1HBECTHIIHHOI, MUTHO-TapudHOI 1 (HOHIOBOI CHCTEM,
YMOB, TIPaBWJI Ta IHCTPYMEHTIB iX PETYJIIOBaHHS, IO 3a0€3Me4yloTh eeKTUBHE
(GyHKIIIOHYBaHHS HAI[IOHATBLHOI E€KOHOMIYHOI CHUCTEMH Ta ii 3aXMIICHICTh Bij
BHYTpIMHIX 1 30BHImMHIX 3arpo3. OTke, ¢inancoBa Oe3nmeka € HaI3BHYAWHO
CKJIQJTHOIO 0araTopiBHEBOIO CHUCTEMOIO, SIKY YTBOPIOIOTH PSAJ MIACHCTEM, KOXHA 3

KOTPHUX Ma€ BJIACHY CTPYKTYPY 1 JOTIKY PO3BUTKY [2].
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Buxomsiam 3 JOCHIIKEHh HAYKOBI[IB Ta HOPMATHBHO-TIPABOBOTO
CYIIPOBOAY, BPaxOBYIOUH peaii ChOrOJeHHS, MOXKHA CTBEpPKYBaTH, IO 32 YMOB
rinobanizaiii ¢iHaHcoBa Oe3rneka JepxaBu HaOyBae HOBUX siIKOocTed. BoHa ctae
OUTbII BpA3JIMBOI0, OCKUIBKM CTBOPIOIOTHCS MEPEAYMOBU ISl 3alydYEHHS
J0JIATKOBHUX KOILUTIB B €KOHOMIKY 32 pPaxyHOK 30BHILIHIX JpKeped (iHAHCYBAaHHS,
nepeTikaHHsi OaHKIBCHKOTO KamiTaly, 1HTepHalioHami3aiii (piHaHCOBOi CHUCTEMHU.
i pakTopm TOCUTH HETAaTUBHO BILTMBAIOTh HA HAIIOHAIBHY CKOHOMIUHY CHCTEMY,
poOJIsIuH i 3a1€KHOO0 BiJl BIUIMBY 30BHIIIHBOTO CEPEOBUIIIA.

3a0e3nedenHs Oe3neku aep:xkasu y chepi (piHaHCIB 0a3yeThesl HA MEXaHi3M1
3abe3rneueHHs (iHaHCOBOI O€3IEKH JePKaBH, IKUH € CUCTEMOIO OpraHi3alliiHuX Ta
THCTUTYIIHHO-TIPAaBOBUX 3aXO0JiB BIUIMBY, CIIPSIMOBAaHMX Ha CBOE€YACHE BHUSBJICHHS,
MOTIEPe/KCHHS, HeWTpami3aiito Ta JIKBiAaIilo 3arpo3 (¢iHaHCOBIM Oe3meri
nepxaBu. HaykoBiri 10 MexaHi3mMy 3a0e3nedeHHs (iHaHCOBOI 0€3IeKH BKITIOYAIOTh
Taki eJeMEeHTH: 00’ €KTUBHUN 1 BCEOIYHUNM MOHITOPUHT €KOHOMIKH 1 (hiHAHCOBOI
chepu 3 METOIO BHSBICHHS 1 MPOTHO3YBAaHHS BHYTPINIHIX 1 30BHINIHIX 3arpo3
iHTepecaM  00’ekTiB  ¢iHAHCOBOI  OE3MEKH;  PO3PaXyHOK  IOPOTOBUX,
IPAaHUYHOJONYCTUMUX  3Ha4eHb  (PIHAHCOBMX Ta  COLIAIBHO-EKOHOMIUHHUX
MIOKa3HUKIB, IEPEBUILICHHS KX MOXKE MPOBOKYBaTH (HiHAHCOBY HECTAOLIBLHICTh Ta
¢biHaHCOBY KpW3y; MiSUIBHICTh JIEPXKABH IOJ0 BHUSBICHHS 1 IIONEPEIKEHHS
BHYTPIIIHIX 1 30BHINIHIX 3arpo3 ¢iHaHCOBIN 6e3nert [3].

JIo OCHOBHHX BHYTpINIHIX MpoOiieM B E€KOHOMIiuHINM Oe3merii Ykpainu
HaJIEeXKaTh:

* Y HAyKOBO-TEXHIUHIH cdepi:

[]  3HayHe 3MEHIICHHS BUTPAT HAa HAYKOBY Ta IHHOBAIINHY IISIIBHICTS,
BKJTIOYAIOYH KOIITH JIEPKOIOIKETY;

* B CKOHOMIYHIH cdepi:

[J  ckopodeHHS 00CATIB BUPOOHHUIITBA;

[] HU3BKAa  KOHKYPEHTOCIHPOMOXKHICTh  HAI[IOHAJIIBHOI  €KOHOMIKH,

BUKJIMKAHA BIACTAJICTIO TEXHOJIOTIYHOI 0a3u OUIBIIOCTI Trajy3eil, BHCOKOIO
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EHEPrOEMHICTIO HAI[IOHAJIBHOI EKOHOMiKM (Ha BHUpOOHUIITBO oauHuIll BBII
BUTpavaeTbcst y 3-5 paziB Ouiblle eHeprii, HOK y KpaiHax CxigHoi €Bpomnn),
HU3bKOIO SIKICTIO IPOJAYKLIi Ta BUCOKUMH BUTpAaTaMU BUPOOHUITBA [4];

[ Hu3pka  €(EeKTUBHICTb  BHUKOPUCTAaHHS  OCHOBHMX  (paKTOpIB
BUPOOHUIITBA TOPIBHSHO 3 iX 3a0e3meueHicTio (Hanmpukian, Big Opaniii Ykpaina
BiJIcTa€ 1I0JI0 €(EKTUBHOCTI BUKOPUCTaHHSA cuibrocmyriab y 10-12 pasis,
TPYJIOBUX pecypciB — y 7-15 pa3iB, OCHOBHOTO Kamitairy — B 2-3 pasu,
HAyKOBOT'0 MOTeH1any — Outbi HiX y 20 pa3iB) [5];

* y colliajbHii cdepi:

(] mornmubnenHs nudepeHiiamii JA0XOAiB, 301AHIHHSA, TMOTIPIICHHS
CTPYKTYPH Xap4dyBaHHS, 3MCHIICHHS JOCTYITHOCTI OCBITH Ta MEIUYHHUX ITOCIYT,
TOTIPIICHHS AKOCTI JKUTTSA, 3HM)KCHHS HAPOJKYBaHOCTi, 3POCTaHHS CMEPTHOCTI,
HEKOHTPOJIBOBaH1 MIrpaiiitHi npouecu [6].

Taka cutyamis cknanaca uepe3 HEOOIPYHTOBAHY PECTPYKTYpU3AIlilo
HaIllI0HAJIBHOT €KOHOMIKH, HEKOHTPOJIOBAHICTh 1 Hee(DeKTUBHICTD
IpUBATU3AIIMHUX MPOIIECIB, pyHHYBaHHS CTaOUTbHHUX 3B’ S3KIB 1 TPAJIUIIIM B OCBITI,
MEJUIIMHI, KyJIbTypl Ta TMpaBOOXOpOoHHIN cucrtemi. IlocnabiieHHS YWHHHKIB
BHYTPIIIHBOTI ~ OC3MEKH  3YMOBJIIOE  3POCTaHHS  3JICKHOCTI  KpaiHU  Bif
30BHIITHBOEKOHOMIYHUX 3B’ SI3KIB.

Omxe, HaOUTBII 3arpo3u (iHAHCOBOI Oe3MeKku YKpaiHu KPUIOTHCS Y
cdhepi 30BHIMIHKOI 3a00PrOBAaHOCTI, BUCOKIM BapTOCTI OAaHKIBCHKMX KPEIWTIB,
3HAYHOMY PIBHI J0Jlapu3allii eKOHOMIKH, 3pOCTaHHI TIHBOBOTO ii CEKTOpY, 3MiHI
MOIATKOBOTO 3aKOHO/JABCTBA, CTPIMKUX IHQIAMIMHUX TMporecax, HEBUCOKHIMA
piBeHb peHTa0eNbHOCTI 0AHKIBCHKOI CHCTEMH, HEBEIIMKI OOCSTH JIOBIOCTPOKOBOTO
0aHKIBCHKOTO KPEAWTYBAHHS Ta 3HAYHUU PIBEHb BIIICOTKOBHX CTABOK 13 KPEAWTIB,
HeJIeTabHUHN BiIIJINB BaTIOTHUX KOIITIB 32 KOPJOH.

CTBOpEeHHS TIOBHOIIIHHOTO MEXaHI3My 3a0€3IeUYeHHS Ta OINTHMIi3amii
¢diHaHCcOBOI Oe3neKku AepkaBu mepeadadae, mepur 3a BCE, BUPIIMIEHHS HIUPOKOIO

KoJia po0JieM, CTOCOBHO (DOPMYITIOBaHHSI KPUTEPIiB Ta MPUHLMIIB 3a0€3M1CUCHHS
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(iHaHCOBO1 0O€3MeKH, BHU3HAUEHHS MPIOPUTETHUX HAI[IOHAIBHUX IHTEPECIB Yy
¢iHaHCcOBI cdepi, 3IIMCHEHHS TNOCTIMHOIO BiACTEeXEHHA (akTopiB, sKi
BUKJIMKAIOTh 3arpo3y (piHaHCOBIM Oe3mell KpaiHW, a TaKOXX B)KMBAHHS 3aXO/[IIB

mroao ix MONCPECIKCHHA Ta IMOJOJIAHHA.
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