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Hanan pociticekoi ¢eaepariii Ha TepuTOpit0 YKpaiHU BUKIHKAB HU3KY
Tpo0IIeM, 110 HEeTaTUBHO BIUTHHYIIH Ha COMiaIbHO-KOHOMIYHY CTAOLIBHICTE
B KpaiHi. BHacTiTok 3MiHH TaKUX MaKpOSKOHOMIYHHX TOKa3HUKIB sk BBII,
iHGIAs, OoIKeTHUH Me(ilUT Ta 30J0TOBATIOTHI Pe3epPBU, KOHKYPECHTO-
CHPOMOKHICTh HAIIOHATHHOT CKOHOMIKH CYTTE€BO 3HU3WIACH B MOPIBHAHHI
3 JIOBOEHHUM HacoM. []i moka3HUKH Takok BIDIMHYIIH Ha 1HBECTUIIHHY IIPH-
BabIUBICTh YKpaiHd, IO € 3arpo3010 CTATHAIlT eKOHOMIKH T4 CIIOBUTEHCHHS
TEMIIB ii pO3BHUTKY, aJKE 3HUKCHHS JIOBIPH SIK BITYA3HAHUX TAK 1 IHO3EMHHUX
IHBECTOPIB 3YIUHNATE Pealli3allito IHBECTUIIIHHUX TPOCKTIB.

BHyTpilIHI pU3HKH PO3BUTKY €KOHOMIKH Y KpaiHH, OB’ sI3aH1 CHOYATKY 3
nomismu Ha Joneuynni ta Jlyranmuni, a misHilIe Malike Ha BCill TepuTopii
VYkpainu IpHU3BOSTE 10 3MEHINCHHS e(pEKTHBHOCTI Ta CKOPOUYESHHS BUPOO-
HUIITBA B PETioHAX, TOTIPIICHHS YMOB 3aIyYcHHS 30BHIIIHROTO (hiHAHCY-
BaHHS, 3pOCTAHHA BHIATKIB OIOKeTY Ha (DiHAHCYBaHHS CHIIOBHX BiJIOMCTB
1 BITHOBIICHHS 3pyHHOBaHOI iHGPaCTPyKTypu. BHACTIIOK HETpAMOI ii 1TbO-
TO YHHHUKA MOTIHOIIOIOTECSA ICHYIOUI COIaTbHO-CKOHOMIYHI AUCIIPOTIOp-
Ii{, TIPUCKOPIOETHCA CIIa]] BAIIOBOIO BHYTPIIIHBOTO MPOIYKTY, CKOPOUCHHS
00’eMiB TIPOMHUCIIOBOTO BUPOOHHWIITBA, 30BHINIHBOT TOPTIBII, 3HWKCHHS
00CATIB OCBOEHHS KAINITATHHUX 1HBECTHUINH B YMOBaX BiIIUIMBY 1HBECTHUITIN-
HUX KalliTAIB 3 OIIAAY Ha BIICYTHICTE TapaHTili Oe3leku I IHBeCTopa Ta
BHUCOKHUH CTYHiHb PU3HKY [5].

[psima nist 30polHUX GopMyBaHb y CXIJHHUX PEriOHaX YHHUTH HE MEH-
WA HeraTHBHUH BIUIWB Ha HAIliOHAJILHY eKOHOMIKY. Tak, Ha 3aXOIUIEHHX
Tepuropisx JloHenpkoi Ta Jlyrancekoi obmacTel, IpOMUCIOBICTE IKHX Qop-
MmyBasa oHayx 20% BBB nmomkomkeHi 06’ exTH iHpacTpyKTypH, coliaib-
Hi 00’exTH #i cucTeMH XuUTTe3abesneucHAs. Maiike 75% BUpoOHHUHX Tij-
npueMcTB JloHenbKoi 06macTi 3HAMIeHI 400 3pyHHOBaHI BHACITIIOK OOHOBHX
it [6].
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[Ipote, 3a 1TaHUMHU MIXKHAPOJHUX IHACKCIB 1HBSCTUIIIHHOT IpUBaOIHBOC-
Ti EKOHOMIKH YKpaiHu, IpOJOBXKYIOTh JIiSTH 1 1HII «HE BOEHHI» KIIOYOBI
HepelloH: JIJIA ii po3IIUPEeHHs Ha MakKpOpiBHI, 30KpeMa — BHCOKUH piBeHb
KOpYyIIii W BIACYTHICTE 60pOoTHOU 3 HElo, HeJOCKOHAIICTh 3aKOHOIABCTBA,
BIJICYTHICTE peopM (CYAOBOI, 3¢MEIIBHOI ), a TAKOXK Opak (hiHAHCOBHX Ta MO-
JaTKOBHUX CTUMYIIB JJIS iHBecTopiB. Ha MikpopiBHI IpoOIeMaMu, 110 Talb-
MYIOTh TIPUIUTHB IHBECTHIIH Y BITUH3HAHY CKOHOMIKY, €: HEAOCKOHATICTh
HOPMATHBHO-IIPABOBOTO PErYIIOBAHHS [ISUIBHOCTI CYO’€KTIB TOCHOIapIO-
BaHHS, CKIAJHICTH OIOPOKpATHYHHX Tpoledyp odopMicHHS Oi3Hecy, He-
TIPO30PICTh YXBAJICHHS IHBECTHIIIHHUX PINICHD Ta HEIOOIMIHKA aKTHBIB IIijI-
TPUEMCTB, 3HAYHHH TIHHOBUH CEKTOP CKOHOMIKH, HU3bKa JIIOBA KYJIbTypa
BeJIeHHA 0i3Hecy Ta Hee(heKTUBHICTH aHTHMOHOIIOILHOTO PEry IioBanHs [5].

[IpoanamizyBaBIId OCHOBHI MPOOIeMH, SKi TaIbMYIOTh PO3BUTOK HAITi-
OHAJILHOI CKOHOMIKH, MOJKEMO BU3HAYUTH MULIXH iX ITOJOIaHHS Ta IijIBU-
UICHHS I1HBECTHIIHHOI MpuBadIUBOCTI YKpainu. OUeBUIHO, MO OyIb-IKi
BOEHHI [Iii — II¢ BEeNIWKa MEpelIkoaa AIS OyIb-IKUX IHBECTHINH, TOMY He-
00XiTHO cOpMyBaTH Ta peali3yBaTH CTPATETIIO, SKa TOTOMOXKE BUPIIIUTH
30poiiauil KOHQIIKT MK YKpaiHowo H pocielo Ta Aeokymaris. Takul Kpox
TpHU3Be/lc /IO TMO3UTHUBHHUX 3MIH B CKOHOMIINI Ta 3abe3meduTsh J100pobyT
HACCJICHHS, IO JO3BONUTE CTabLIi3yBaTH YMOBH BelcHHS OizHecy. Takoxk
Tic BIDIMHE HA MiHIMI3aIlifo iHBECTUIIIHHNAX PU3HKIB, IO TapaHTyBaTUMe Oe3-
HeKy BKJIAJIIB iHBeCTOpiB. HacTyIHUM KpOKOM € YI0CKOHAICHHS 3aKOHO/1aB-
CTBO B iHBeCTHUIIIHHIN chepi, ke Hapasi HoMy XapaKTepHi HEMOCTIIOBHICT
Ta HEBPETYJIbOBAHICTD, [0 CTBOPHTH CIIPUSATINBI YMOBHU 1HBECTYBaHHS JJISI
iHO3eMHUX IHBECTOPIB.

VYkpaida OTpUMye IOCHTH BEIHKY KUIBKICTh MIKHAPOTHOI TEXHIYHOT
JIOTIOMOTH, fKa JoroMarae 30UTBIIATH HAIli 30BHINTHBOTOPTOBEIBHI MOXK-
JMUBOCTI, MIBUIIUATH IHBECTHIIHHY JiSUTHHICTE Ta pehOpMYBaTH IepKaBHAN
cekrop. Bymo © 101iTEHO CTBOPUTH CHCTEMH MOHITOPHHTY, SKi O T03BOITHIIA
HAIIAM TapTHEPaM YBaKHO CTESXKHTH 34 THM, SIK ISl TOTIOMOT'a BHKOPHCTOBY-
€TbCH, 1 B pas3i HeoOXITHOCTI 3alpoBa/KyBaTH ITpadu [3].

3HIWKCHAS TeMTIB 1HQIAI Ta cTadLIi3aIlis Kypcy HAIlIOHATBHOT BATIOTH,
IO MOKIIABO 3a PaXyHOK e(peKTHBHOTO OFOKETHOTO PEry.IIoBaHHS (KOHTp-
OJIFO HaJI BUKOHAHHIM JIOXIJHOT Ta BU/IATKOBOT YaCTHHU OIOJUKETY i 3MeH-
IICHHS pealpHOTO Aedimury Oromxery o 1-2% BBII) ta MiniMizarmii
6oproBoro TATaps AcpkaBu. Pazom 3 TuM, iHQIAIIHHI OUiKyBaHHS YHEMOXK-
JHBITIOIOTH CepeIHBOCTPOKOBE IPOTHO3YBaHHS BaIOTHOTO KYpPCY, 30UIbIIY-
104H (HiHAHCOBO-CKOHOMIYHY HEBU3HAUCHICTh. [T MiATpUMaHHS Kypcy Ha-
[IOHATBHOT BATIOTH BapTO OOMEXUTH Bi/ITIK 1HO3eMHOI BAITFOTH 3a KOPJIOH,
KOHTPOIIOIOYH 30BHIITHROCKOHOMIYHY TiSITBHICTH Ta OTEpallii 3 IIHHAMA
nanepawmu [1, ¢. 3].

[omnmuTy iHBeCTUIHANN KITiMaT YKpaiHH MOXKHA dYepe3 3HavHe
3MCHIICHHS XabapHUIITBA, IOKpallleHHs Oi3Hec-KIIIMAaTy Ta CTUMYIIFOBaHHS
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PO3BUTKY MAJlOTO Ta cepelHboro Oi3Hecy, 3MEHIIEHHS 3IyOHOTO BIUIUBY
KOpPYTii, 3ry0OHUX KOPYNIIIHHUX HPUHITUINB TisIBHOCTI, SKi MAIOTh MicIle
3apa3. Jl1s iHBeCTOPIB € BaXKITUBUMH [TOKa3HUKH CYCIUILHOTO OJIaTOIIONy T4
rpoMajsiH YKpaiHd, TOMY iX ToTpibHO momimiryBaTi. YuM Kpalle comiaib-
He 3abe3neueHHs, iepKaBHa JIONIOMOra Ta PIBEHb 3alHATOCTI, TUM Oinblne
VYxpaina Oyie mpuBadIIOBaTH 1HO3EMHHX iHBECTOPIB [3].

YaockoHalTeHHS OGaHKIBCHKOI CHCTEMH Ta (PIHAHCOBOTO 3abc3MevucHHS
nepeadadae 30UTBIICHHS YACTKU 1HO3EMHOTO KaiTaly Y OaHKIBCHKOMY CeK-
Topi. 30UTBIICHHS KITHKOCTI iIHO3¢MHUX OaHKIB B YKpaiHi CIPUITHME IPUTO-
Ky 1HO3eMHOTO Kamitary. BomHouac, e oTpebye MiABUINCHAS HaIIHHOCTI
6aHKiBCBKOI cucTemu 3 60Ky Hamionansaoro Oanky Ykpainu [2].

3amyucHHS 1HO3CMHHX 1HBECTOPIB [0 TPHUBATH3AINT CTPATCTIYHAX
00’€KTIB eKOHOMIKH, aJKe OLTBIIICTh IHO3EMHHUX IHBECTUIIN 3a0e31eUyIOTh
caMe 1HO3eMHI THBECTOPH 3aBISKH yYACT1 Y MPUBATU3AINT YKPATHCHKUX IIijI-
npueMcTB. J[1g edekTuBHOT yUuacTi cTpaTerivHuX iHBECTOPIB B YKPaiHCHKIN
TpHUBaTH3aIli Tpeda BIIMOBHUTHUCS BijJl PYYHOTO YIIPABIIHHS CKOHOMIKOIO,
30UTBIIIUTH PONTb CAMOPETYISATUBHUX OpTaHi3alliii, TpUHHITH 3po3yMile
MpHUBaTH3AIliliHE 3aKOHOAABCTBO [4, ¢. 60].

Huns epexruBHOTO hopMyBaHHS IHBECTHIIHHOT OMITUKH He0OX1THO Bpa-
XOBYBATH 1HBECTUIIIMHAN TOTEHITIAT Ta MOKIMBOCTI perioHiB. Hampukman,
B 3aXiJIHAX peTiOHaxX CIIijl PO3BUBATU HPOCKTH, SKi MOB’A3aHI 3 TypUCTHYU-
HOIO Ta KYpOpTHO-po3BakaIbHOIO cheporo. [l CxiqHoro perioHy OHOBUTH
a0o MOKPAITUTH TEXHIYHE OCHAIEHHS IIaXT BUKOPHUCTOBYIOUH €KOJIOTTIHO
YUCTI TEXHOJOTI], PO3BUBATH METATYPrifiHy Ta MAalTMHOOYAIBHY Taly3i.
Hentpampaa VYxpaina Moke cTaTH ICHTpoM po3BuUTKy [T-TexHomorii,
a IliBmenni perioHu MiKaBi JUISL iHBECTYBaHHS B MOPTOBE TOCIOJAPCTBO Ta
PO3BUTOK 03/I0POBYUX KYJIbTYPHO-TYPHCTHYHHAX KOMIUIEKCIB.

TaxuMm 9WHOM, T4 TiABUIICHHSA KOHKYPSHTOCTIPOMOKHOCTI T THBECTHITIH-
HOI TISITBHOCTI YKpaiHd HeoOXIIHO BUPIIIHATH 30poiiHnii KOH(IIKT Ha TCPUTO-
pii Ykpainu, TOKpalnuTH YMOBH Ta COININIbHI CTaHAAPTH HACEJICHHS, BHECTH
TICBHI 3MiHH B JIcpKaBHE PeryIIOBAHHS IHBECTUIIIMHOT MISITEHOCTI Ta PO3KPUTH
M ANPUEMHATTEKAN TOTEHITIAN BPAXOBYIOUH MOKIIHBOCTI KOKHOTO PETiOHY.
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