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Jlanuii 3axil NOKJIMKAHUN MO€IHATH 3yCUIIIS HAYKOBIIB, NMPEJCTABHUKIB OPTraHiB

YIPaBIiHHS Ta aJMIHICTPYBaHHS XEPCOHCHKOTO JEp>KaBHOTO
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baxaro yyacHukam koH(pepeHIlli HATXHEHHS, KOHCTPYKTUBHHUX IHCKYCid, HOBUX
ime#t, mrigHOi Ta TBOPYOi POOOTH, B3aEMHOTO 30aradyeHHs HOBHMHM 3HAHHSIMH Ta
YCHIITHOTO BTUICHHS BCiX 3aaymiB! CrioMiBarOCh Ha MOAANBIITY IDIIIHY CIIBIpAIio!

3 moBaroto,
pextop XJIAEY IOpiit KNPUJIOB
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MDKHApOJHOTO KpeAuTOopa B mapi 31 30€peKeHHSIM 1 MOCUJIEHHSIM OOProBOro TArapa,
HEJJOCTATHICTIO CTPYKTYPHUX pedopM, MalOTh HEOJHO3HAUYHUN BILJIUB HA COLIAJIbHO-
€KOHOMIYHY CUTYaIlil0 B KpaiHi.
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K.€.H., TOIIeHT Kadeapu (GiHaHCOBUX PUHKIB

VYHiBepCcUTET AepKaBHOI (hiCKaIbHOI CYyKOHM YKpaiHu

M. [pmiab

MMOJATKOBI YMOBH PEAJIIBAIII IHBECTULINHOI IISIIBHOCTI
BAHKIB B YKPAIHI

Micue Ta poiap OaHKIBCHKOI CHCTEMH B HAIIOHAIBHIA EKOHOMIIl MOJKHA
PO3KPUTH 3a JOTMOMOIOI0 JIOCHIDKEHHS pyXy TrpomoBux moTokiB. Ilig wac
MIPOBEJICHHS HOPMAJbHOI TPOIIOBO-KPEIUTHOT Ta 1HBECTHI[IITHOT TMOJITHUK, TPOIIOBI
MOTOKM MOYXHA CHPSIMOBYBAaTH Ha EKOHOMIYHHMIA PO3BUTOK KpaiHu. B 3B’sa3ky 3
€KOHOMIYHMMH Ta TOJITUYHUMHU KPU3OBUMU YMOBaMH, mpodieMa nedimury
(G1HAHCOBUX PECYpCIB — € JOCHTh aKTyaJlbHOIO Ta HaraibHOK. Kpu3oBi siBuia B
€KOHOMIIIl 3MYIITYIOTh BECTH MOIIYK HOBHUX JIXKEPEN T0XO1B 0aHKIBCHKOI MisIBHOCTI,
TOMY OUTBIIIICTH 3 HUX MPOBAISITH AKTUBHY IHBECTUIIIIHY MOITHKY.

baHKiBChKe 1HBECTYBaHHS B JOCIHIKEHHSIX HAYKOBIIIB Ta MPAKTHKIB YacTimie 3a
BCE TPAKTYETHCS SIK «JIOBFOCTPOKOBE BKJIaJICHHS OAHKIBCBKUX PECYpCIB (TPOIIOBHUX
Ta IHIMX pe3epBiB OaHKy) y MpUBATHI W JEp)KaBHI IiHHI Mamepu, pyxoMe Ta
HEpyXOM€ MaiHO Ta 1HII1 00’€KTH BKJIQJCHHS 3 METOI OTPUMaHHs MNPUOYTKY Ta
MOIUPEHHST KOPIMOPATUBHOTO BIUIMBY» . baHKIBChKE IHBECTYBaHHS Ma€ CBOIi
ceuudiyHl  OCOONMBOCTI: — OCHOBHOK METOK 3IMCHEHHS 1HBECTYBaHHS
O0aHKIBCBKUMH YCTAaHOBAaMHM € OJEp>KaHHS NpUOYTKY, a HE COLIAJbHOIO YU
€KOHOMIYHOT'O KOPUCHOTro e(dekTy; — OaHKIBCbKa YCTAaHOBA MOXE 31MCHIOBATH
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IHBECTULIMHY IISUIBHICTB B CBOIO IMEHI SIK 3@ paXyHOK BJIacHUX PECypcCiB, Tak 1 3a
pPaxyHOK 3aJydy€HUX Ta 3alO3MYE€HHUX PECypciB 1 MOXKE€ NpUMAaTH ydacTb B
IHBECTHUIIHHOMY MPOLIEC] HE JIMIIIE K IHBECTOP, a 1 0OCIYyroByBaTu pyX KOIITIB, IO
HaJexaTh IHBecTopaM-KiieHTaM. [1, c. 100].

baHKIBCBbKI YCTaHOBM BUCTYNAarOTh NpOo(EeCcCiiHUMHU yYaCHUKAMU PUHKY LIIHHHX
namnepiB, MpoTe BOHU MAIOTh MEBHY OCOOJMBICTBH, aJKE€ BOHM MOXYTh BHCTYIATU
0e3nocepeHbO K 1HBECTOPH PUHKY — BKJIQJaTU BJIACHI KOIITH B 1HBECTHIINHY
TISTBHICT, TTOCEPEIHUKUA — MPOJABaTH I[IHHI Mamnepu, abo X BKJIAJaTH JEMO3UTHI
KOIIITH HAacCeJCHHS B IHBECTULIMHY JISJIBHICTh, HaJaBaTU KPEIUTH Ha peaiizailiio
IHBECTHI[IA, @ TAaKOX SK E€MITEHTH — BUITYCKaTH B OOIr BJIACHI I[IHHI mamepu [2,
c.1095].

['omoBHUM TOKAa3HUKOM, IO XapaKTepu3ye€ CTaH BEJEHHS I1HBECTHIIHHOT
NOJIITUKY OaHKIB € PIBEHb 3/1IMCHEHHS KaliTaJbHUX 1HBECTUIlIN B YKpaini ( Tabm. 1).

Tabnuys 1
Tenaentis 31HCHEHHS KamiTAIBHUX 1HBECTHIlIN B YKpaiHi 3a 2015-2019pp., mapa.
TpH.

Poknu 2015 2016 2017 2018 2019
Bcroro 273,1 359,2 412.,8 578,7 623,9
YT 4. 20,7 27,1 21,8 44,8 67,2

0aHKIBCHKUMHU
yCTaHOBAMH

Iicepeno: nobyoosano aemopom 3a oanumu [3].

Omxe, anHami3 TaOmumi 1 moka3zaB, IO 0OCAr 3IMCHEHHS KamllTaJIbHUX
iHBecTHIlid B Ykpaidi npotsarom 2015-2019pp., Mae mO3WTHBHY TEHJEHIIIO, 3a 5
pokiB 30inbmmMBcs Ha 350,8 MapA. TpH., B TOMY YHC/Ii 0aHKIBChKMMHM YCTaHOBAaMHU Ha
46,5 wmiapA. TpH., IO MOXHA Ha3BaTH JOCUTh XOPOIIMM pPE3yJIbTaToM. AJKe
3BXAIOYM Ha PIBEHb I1HQIAIIT TPOMIOBOI OAMHUIN YKpaiHH, MPOTATOM JIaHOTO
nepioay, MOKHA CTBEPJIKYBATH, 10 IHBECTHUIIIMHA TISTIBHICT, OAHKIBCHKUX YCTaHOB,
€ JIOCUTh CTaOLIbHOIO, Ta HEBEJIHMKOI. TOMY CIiJl pO3TJISSHYTH OCHOBHI IpoOJjieMH 3
SAKUMHU CTUKAIOTbCA OaHKW Ta TEPCIEKTHBU [JIS MOJANBIIOTO BHUPIMIEHHS JaHUX
mpooIeMm.

[Ipo6GnemaTuka omomarKkyBaHHS OaHKIBCHKMX YCTAHOB € 0araTOACIEKTHOIO Ta
BKIJIFOYA€ SK TPABOBI. TaKk 1 €KOHOMI4HI Baxkeni. B VYkpaiHi mpakTUYHO BiICYTHI
MEXaHI3MHU, SKi O YITKO CTUMYIIOBAJIW CIUIbHY MisUIBHICTH OaHKIB Ta JEpPXKaBU Y
chepi IHBECTYBaHHS, a TaKOX PO3MOAUT MDK JepKaBolO Ta OaHKIBCBKHUMU
YCTAaHOBAMHM PU3WKIB M dYac 3AIMCHEHHS JIOBFOCTPOKOBOTO 1HBECTYBaHHS.
ITonaTkoBe perymoBaHHS OaHKIBCHKOI MISTIBHOCTI MOXE SK ITO3UTHBHO, TaK 1
HETaTHBHO TMO3HAYATHCA HA JISIIBHOCTI OAaHKIBCHKMX YCTaHOB, MOXE CHPHSTH SIK
PO3BUTKY, TaK 1 CKOpPOYEHHIO MEBHHUX ormepalii. CTpuMylOYuMU YUHHUKAMH Y
3MIACHEHHI 1HBECTHUIIHHOT AISIIFHOCTI € HU3bK1 PO3MIpH BIIACHOTO KamiTary 0araTbox
BITUM3HSHUX OAHKIBCHKMX YCTAaHOB Ta HMU3bKa SIKICTh 1 HE3aJ0BUIbHA CTPYKTypa ix
MacHBiB. 3 TMO3MUIII CTUMYJIOBAHHS BaXXJIMBUM HANpsIMOM JIOMOMOTH OaHKaM Yy
BHUPIIICHH] IUX MPOOJIEM € 3almpOBaKCHHS MOJATKOBUX MUILI I OaHKIB MiJ dac
CIpsIMyBaHHS TPOIIOBUX 3ac001B Ha MOTIOBHEHHS Karitany 0anky. Ciijl 3anpoBaguTu
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gactkoBe (50%) omomaTKyBaHHSI JOXOJIB, CHPSIMOBAHHUX Ha KamiTaldi3ailiio
0aHKIBCHKUX YCTaHOB, 3BUIBHUTH BiJ OMOJATKyBaHHS OTpPUMaH1 IUBIICHAHW Bil
BOJIOJ[IHHS aKLisiMU OaHKIB, a TaKOX JAMBIAEHIM, CIIPSIMOBaHI Ha iX pEIHBECTYBaHHS.
AxTHBI3allisl IHBECTHUIIHOI AISIBHOCTI OaHKIB HEMOXJIMBa 0€3 Meperisay
MOJJATKOBOT CHCTEMH B ii CIIPOIIEHHI 1 3HUKEHHI IOJJaTKOBOTO TUCKY [1, ¢ 101].

OTxe, IHBeCTUULIMHA [IAJIbHICT OaHKIBCBKUX YCTaHOB — CYKYIIHICTb
MpPaKTUYHUX 3aXO0JiB, LI0J0 peaii3alii I1HBECTULIMHOI MOJITUKK OaHKIB, IO
MPOBOJUTHCS B TPHOX OCHOBHMX (hopMax: €MITyBaTH IIiHHI Manepu, 1HBECTYBaTU
KOIITH B aKTUBU, Ta 3alMaTUCh MOCEPEIHULBKOIO MIAJbHICTIO. BuzHaueHo psij
KJIIOYOBUX NpoOJeM, [0 MalOTh HEraTUBHUM BIUIMB HA pe3yibTaTH I1HBECTULIHHOI
TISUTbHOCT1 OaHKIB: Majuil po3MIp KamiTami3alii BITYM3HSHUX OaHKIB, BIICYTHICTb
cTpaTerii Ta TaKTUKH 1HBECTUIIIMHOI MOJITKH, 3HAYHUU TMOJATKOBHM THCK 3 OOKY
OpraHiB  MOJATKOBOi  CIyOHM,  HEJOCKOHAJIICTb  HOPMAaTHBHO-TIPABOBOIO
3aKOHOJABCTBA, IO HE 3axMIlae MOBHICTIO MpaBa BKIaAHMUKIB. g Toro abu
BUPIIIMTH DS JAaHUX TpoOJeM Ciif MPOBECTH HM3KY 3aXOliB 3 TrapMOHI3aIii
NOJIaTKOBOI'O ~ 3aKOHOJIaBCTBa /IO MDKHApOJHUX CTaHAApPTIB, BHUBYATH Ta
NPAaKTUKYBATU JOCBIJ 3apyO1KHUX KpaiH.
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