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OLIIHKA BM/MBY rMOBAMI3ALIT HA CTAH EKOHOMINHOI BE3MEKW YKPAIHK
MAPTUHEHKO B. B.

Y/IK 005.4:316.32
MapTuHeHko B. B. OuiHka BnnuBy rno6anisauii Ha ctaH eKoHOMiYHOI 6e3nekn YKpaiHu

[0n108Ha MeMa cmammi noAfeae y cmamucmuyHili oyiHui 8naugy 2106ani3ayii Ha 3pOCMAHHA HAYIOHAALHOT eKOHOMIKU MA HA PiéeHb eKOHOMIYHOT be3neku
Oepxcasu. ABmopom 06rpyHMOBAHO DoyinbHICMb (oPMAni308aH020 BUPaXEHHS 2a106ai3auii yepe3 nidiHOeKc ekoHomiyHoi 2nobanizayii (vemoduka KOF
Index of Globalization). [JosedeHo, wjo eKoHoMiYHe 3pOCMAHHA HaUiOHAIbHOT eKOHOMIKU 8i000paaEe iHOeKe ¢hizuyHo20 0bcaey BBIT, a cmaH ekoHomivHOI 6e3-
neKu 0epiasu — pigeHb eKOHOMIYHOI be3neku YkpaiHu (memoduka MiHicmepcmea eKoHOMiYH020 po38UMKy i mopeissi). CmamucmuyHo dosedeHo, wio mocu-
/leHHs eKOHOMIYHOI 2106ai3auii 6yA0 GaKMOPOM HeamueHo20 8nausy Ha duHamiky BBIT npomszom 1991 — 2000 pp. | hakmopom no3umusHo20 8nausy Ha
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Y/IK 005.4:316.32
MapmeiHeHKo B. B. OyeHKa eausHus 2106aaU3ayuUU Ha COCMOAHUE
3KoHoMuyeckoli 6esonacHocmu YKpauHel

[naBHAA Yenb cmameu 3aKAKYAEMCA 8 CMamMuUcMuyeckoll oyeHKe enuaHuA
2010601U3aYUU HA POCM HAYUOHANLHOU SKOHOMUKU U HG YPOBEHb IKOHOMU-
yeckoli 6esonacHocmu 2ocydapcmea. ABmopom 060CHOBAHA Uenecoobpas-
HOCMb  (hOPMAU308aHHO20 BLIPAXEHUA 2106aU3aYUU Yepe3 MoOUHOEKC
3KoHomuYecKol 2nobanusayuu (memoduka KOF Index of Globalization). Joka-
30HO, YMO IKOHOMUYeECKULi pocm HAYUOHA/IbHOU IKOHOMUKU Ompaxaem UH-
Oekc ¢husuyeckozo obbema BBII, a cocmosHue skoHomuyecKoli besonacHocmu
20cy0apcmea — yposeHsb IKoHoMuYecKol be3onacHocmu YkpauHs! (Memodu-
Ka MuHUCMepcmea sKoHOMUYeCcKo20 pa3sumus U mopaoenu). Cmamucmuvecku
00KA3aHO, YMO ycuseHue IKOHoOMuYecKoli 2106a1u3ayuu bbino aKMopom Heaa-
MUBHO20 8nUAHUA Ha OuHamuky BBI1e meyerue 1991 —2000 2. u pakmopom no-
/I0CUMesbHO20 8030€licmBUA Ha SKOHOMUYECKUL POCM HAYUOHATbHOU KOHO-
MuKu 8 2000 - 2008 22., ocnabeHue 3KoHOMUYecKoll 2106aAU3aYUU MPOU30WSTO
napansenbHo ¢ POCMOM HAYUOHANbHOU 3KoHoMUKU 8 2009 — 2011 22; 3KoHOMU-
yeckas 2nobanuzayus 8 1996 — 2011 22. 8 yenom MoAOXUMEsNbHO NOBAUSAA Ha
pazsumue 3KkoHomuyeckoli 6eonacHocmu YkpauHel. C y4emom noay4eHHo20
Hay4Ho20 pe3ynsmama 6ydym naaHuposamecs nocnedyrujue asmopckue
uccnedosaHus o 86160py U hopMUPOBAHUIO MPUOPUMEMO8 IKOHOMUYECKO-
20 pa3BUMUA YKPauHbs! 8 PAMKAX KOHUeNYUU HayuoHanbHol besonacHocmu
8 yc08usx 2n06anu3ayuU.

Kntouesbie criosa: 2n106anu3ayus, 3koHoMuYeckas beonacHocms 2ocydapcmea,
UHOEKC, yposeHb, pelimuHe, nepuod, passumue, HIYUOHAT6HAA SKOHOMUKA.
Puc.: 6. Taba.: 3. dopmyn: 1. buba.: 13.
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Aobaaisaliio, 3 mo3uLi BIAMBY Ha CTaH €KOHOMIYHOL

0e3IeKu Aep>KaBY, BAPTO PO3TASIAATY Y ABOX aCIIEKTaX:

no-nepute, K CyKYIHICTb MO3UTUBHUX TA0OaAi3aLii-
HIMX YMHHMKIB 30BHIUIHBOTO MOXOAKEHHS (HATIPUKAAA, BU-
TOAY, Ki OTPMMYE HalliOHAAbHA eKOHOMIKa IIpY BXOAKEHHI
KpaiHM B MDKHApOAHi 00'€AHaHHSI, €KOHOMIUHE 3POCTaHHs
CBITOBOI €KOHOMIKM, 3DOCTaHHA MDKHAPOAHOTO MONUTY Ha
eKCIIOPTHI TPYIM TOBAPIiB TOLIO); /10-0py2e, K CYKYIHICTh
rao0aAisauiitHiX 3arpo3 30BHIUIHBOIO MOXOAXEHHS, SKi
3HIDKYIOTD PiBeHb eKOHOMIYHOI Oe3meKu Aep>xaBu (Harpu-
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Martynenko V. V. Assessment of Influence of Globalisation upon the State
of Economic Security of Ukraine

The main goal of the article lies in statistical assessment of influence of
globalisation upon the growth of the national economy and upon the level of
economic security of the state. The author justifies expediency of a formalised
expression of globalisation through sub-index of economic globalisation (KOF
Index of Globalization methods). The article proves that economic growth of
the national economy reflects the index of the physical volume of GDP and
the state of economic security of the state — the level of economic security of
Ukraine (Ministry of Economic Development and Trade methods). It proves
statistically that intensification of economic globalisation was the factor of
negative influence upon dynamics of GDP during 1991 — 2000 and the factor
of positive impact on economic growth of the national economy in 2000 -
2008; reduction of economic globalisation took place in parallel with the
growth of the national economy in 2009 - 2011; economic globalisation
in 1996 — 2011 had, in general, a positive influence upon development of
economic security of Ukraine. Further studies of the author on selection
and formation of priorities of economic development of Ukraine within the
concept of the national security under conditions of globalisation will be
planned with consideration of the obtained scientific result.
Key words: globalisation, economic security of the state, index, level, rating,
period, development, national economy
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KAQA, 3pOCTaHHS 30BHIIIHBOTO A€P)KaBHOTO OOPrY, iCTOTHI
0OMeXXeHHS Y 3AIIICHEHHI 30BHIIIHBOI TOPTiBAI, 30iAbLIEHHS
o6csriB iMnopty Towo). I mepumit, i Apyruit acexTy € Bax-
AVIBUMM 3 TIO3ULIiJ1 BIAMBY rAobaAisalii Ha cTaH eKOHOMIY-
HOI 0e3IeKH, OCKIAbKY AO3BOASIIOTb HA PiBHI AepKaBU AQTH
HAAEKHY OLHKY eeKTMBHOCTI eKOHOMIYHOI MOAITHKM Ta
BU3HAYUTY TOAOBHI HaKTOPY PeaAbHOTO 3pOCTAHHS Hallio-
HaAbBHOI €KOHOMIKM.

Cepep npalib, IPUCBSYEHNX BIAMBY TA0Oaaisanii Ha
eKOHOMIKY KpaiH, BapTo BiA3HAuMTM HayKoBi myOaixauii
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TaKMx y4eHux, K B. Kaouxo (pocaipxye Bnans raobaaiza-
LilTHMX 3MiH Ha eKOHOMIKY Aepxasu) [1], B. AeprauoBoi Ta
O. 3rypoBcbKoro (AOCAIAXYIOTb CTaH IpoLieciB raobaaisauii
B YKpaiHi LIASXOM MDXKHApOAHUX 3icTaBAaeHb) [2], . Bynienka
Ta [O. [asicoBa (AOCAIAXYIOTD METOAMYHI ACTIEKTH OLIHKM
TpoLecy eKoHoMiuHOI raobaaisauii B Yxpaini) [3]. [Tpore,
CAiA 3a3HAUNUTY, 110 B AOPOOKY BKa3aHVX aBTOPIB BIACYTHI
AOCAIAYKEHHS 1JOAO BIIAMBY IAO0OQAI3aLiTHIX YMHHUKIB Ha
CTaH eKOHOMi4HOi Oe3mexy Ykpainu.

AKXTyaAbHICTB TpoOAEMY 3a0€3TeYeHHsT eKOHOMIYHOL
OesmeKy AepXaBy B yMOBax raobaaisariii saymoBuau Bubip
TeMu i MeTu AOCAipAKeHHS. [0AOBHA Mema cTaTTi moAsrae y
CTaTUCTUYHII OLiHLi BIAMBY raobaaisariii Ha CTaH eKOHO-
MiyHo{ 6e3mexy YKpaiHu.

asBMYall, AASL OLIIHKY DiBHsI rAobaaisarii kpaiHu 3a-

CTOCOBYIOTH «iHAEKC raobaaizanii» — KOF Index of

Globalization, sxuit po3poOAeHMIT AOCAIAHMKAMU
IlIBertuapcpKoro exoHoMiuHoro iHcturyty (KOF Swiss Eco-
nomic Institute) 3a ydacti HaykoBuiB QPepepaabHoro llIBeit-
11apChKOTO TEXHOAOTTYHOTO iHCTUTYTY (Swiss Federal Insti-
tute of Technology).

[Haexc raobaaisaii 6yao BBeaeto B 2002 p. [4], micast
4OT0 METOAMKA JI0r0 06paXyHKY KOPUI'YBaAacs i CTAHOM Ha
nouarok 2013 p. Habyaa ocTatouHol pepaxuii [5]. Biamosia-
HO AO OCTaTOYHUX YTOYHEHD:

+ rao0aaisailisi BUSHAYAETHCA SIK TPOLEC, 1O HiBe-
AIO€ MiXKAEp)KaBHi KODAOHM, iHTerpye HalliOHaAb-
Hi eKOHOMIKY, KYABTYpPU, TEXHOAOTI], popMytoun
CKAQAHI B3aeMO3B'I3KM MDX cyO'exkTamu (4acTo
MDKKOHTVHEHTaAbHI), OII0CepeAKOBaHi yepes pis-
HOMAHITHI MOTOKM (A0A€l, iHdOpMaliiio, iael, Ka-
TiTaA, TOBapH, ypsIAU TOLO);

+ zaraApHMIT iHAeKC raobaaisauii € iHTerpoBaHuM:
OXOITAKOE €KOHOMIiYHi, COI[iaAbHi Ta TOAITMYHI ac-
mekTH TAo0aAisanii (y MeToAuLi BusHaveHi CybiH-
A€Kcamu) BIATIOBIAHO 3 BaroBumu KoedirieHTamu
36%, 37% i 26%. Barosi xoediwienTn AAs pospa-
XYHKY CyDIHAEKCIB BM3HAYAIOTBCS 32 AOIIOMOIOKO
aHaAi3y TOAOBHMX KOMIIOHEHT AASI BCi€l BUOIpKM B
AMHaMiL}i, 3TigAHO 3 peifTuHrom 150 kpain. ¥ peit-
TUHTY KpaiH 3a piBHEM iHAEKCY eKOHOMIYHOI rA00a-
Aisauii, o nepeBuuyB piBeHb cepeprboro (50 %), y
2011 p. Ykpaina 3aiHsiaa 64 micue 3i 112;

+ MeToAMKA 00OpaxyHKy iHAEKCY €KOHOMIYHOI IAO-
baaisawii BKAOUae B cebe ABI IpymM MOKA3HUKIB
(cybiHA€KciB): «baKTH4Hi 3MiHHI» | «0OMeXeHHs»

(popmyaa (1)):
IEG=0,5AF +0,5R =0,5 (0,21 T + 0,28 FDI + 0,24 PI +
+0,27 IPEN + 0,24 HIB + 0,27 MTR + (1)
+0,26 TIT + 0,23 CAR),

Ae  IEG - Index of Economic Globalization — iHAeKC exo-
HOMIYHOI rA00aAisaLii;

AF - Actual Flows — mipiHAEKC GaKTUYHVX 3MiHHUX, %;

R — Restrictions — mipiHAEKC 00MeKeHb, %;

T - Trade, percent of GDP — mutoma Bara o0csry Top-
riBai 'y BBIT, %;

FEDI - Foreign Direct Investment, stocks, percent of
GDP - obcsr mpsiMux iHo3eMHMX iHBeCTHLi Y GpopMi ak-
1ii1, y % Ao o6csary BBIT;
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PI - Portfolio Investment, percent of GDP — yactka 00-
cary noprdeabHux iHBectuiit y BBIT, %;

IPEN - Income Payments to Foreign Nationals, percent
of GDP — 00csr 0TpUMaHX AOXOAIB iHO3eMHMMY IPOMaAs-
Hamu, ¥ % Ao BBIT;

HIB - Hidden Import Barriers — npuxoBati 6ap’epu
imMmopry;

MTR - Mean Tariff Rate — cepepHs TapudHa CTaBKa;

TIT - Taxes on International Trade, percent of current
revenue — 4acTKa IMOAATKiB HA MDKHApOAHY TOPTiBAIO Y IO-
TOYHMX AOXOAQX;

CAR - Capital Account Restrictions — 0OMe>xeHHsI Ha
PaXYHKM OIlepaLiil 3 KaliTaAoM;

+ 3a iHpekcoM raobaaisanii BUSHAYAETHCS PENTUHT
kpainu. Ilpu upomy axxepeaamu indopmauii npu
1100yA0Bi iHAeKCY rAo6aaisaLil cayxarb creliaai-
30BaHi 6a3u paHmx CiroBoro 6aHky, MixHapoA-
Horo BaAwTHOro ¢onay, OOH, MixHapoaHoro
TEAEKOMYHIKALIHOTO CO03Y, iHIIMX MiKHapOA-
HMX OpTaHi3aliil Ta CTATUCTUYHMX IHCTUTYTIB.

Aas Ykpainu aAnHamika iHAekcy raobaaisarii 3a nepi-
0A HE3aAEXKHOCTI Ma€ 0COOAMBI TeHAeHLil (maba. 1).

3 AQHUX, HaBEAEHMX Y TalA. 1, BUAHO, 11j0 CTAaHOM Ha
kinenp 2011 p. iHpekc raobaaisanii Ykpainu ckaas 62,1 %,
o Ha 12,1% 6iabiue cepepnboro piBHs 50%. lcTopuunmit
MaKCUMYM iHAEKCY eKOHOMIYHOI rao0aaisaii, IKuit ckaas
67,1%, aast Ykpainu 6yao 3adikcoBaro y 2009 p. [cropuynmit
MiHiMyM, 10 cTaHOBUB 32,5 %, OyA0 BcTaHOBA€HO ¥ 1992 p.
CepeAHbOpiuHe 3HAYEHHSI {HAEKCY eKOHOMIYHOT rA0faAisa-
11ii 3a mepioa 1991 — 2011 pp. ckaaao 50,1 %, 10 HabAVMXeHO
AO cepepAHbOro piBHA. ITpu bomy 3 1992 p. BiaCAIAKOBY€ETD-
Cs1 TEHAEHLIIST AO 3POCTaHHS IHAEKCY eKOHOMIYHOI rA06aAi-
3allii, cepeAHbOPiYHMII IPUPICT AKOTO CKAaB 3,3 %.

KOHTEKCTi AOCAIAKEHHSI CTaHy eKOHOMIYHOI Oe3-

neku YkpaiHu B ymMoBax raob6aaisatii o6rpyHTyemo,

SIKUIT BIAMB 3AICHIOE TAODAAi3al[ist Ha PO3BUTOK
Hal[ilOHAABHOI €KOHOMIKM. 3 1Ii€}0 METOK HaMy 3AIICHEHO
HOPIBHSABHMIT aHAAI3 0a3MCHUX IHAEKCIB PiBHS €KOHOMIY-
Hoi raobaaisauii Ta disuynoro o6csary BBIT Ykpainu, Bia-
HocHO 6asucuoro 1991 p. (puc. 1).

AK BUAHO 3 AQHMX, HaBeAEHUX Ha pUC. 1, iHAeKC piBHA
eKOHOMIYHOI raobaaizanii B Ykpaini oo 2009 p. Mae CTiitky
TEHAEHLiI0 A0 3pocTaHHA. [Ipy 1[boMy cTaHOM Ha KiHelb
2009 p. piBeHb eKOHOMIYHOI raobaaisaliii OyB yaBiul BuImM,
HopiBH:HO 3 piBHeM 1991 p. 3a miacymkamu 2010 p., y 3B's13Ky
3 KpM30BUMM NPOLIECaMH, PiBeHb eKOHOMIYHOI rAobaaizauiii
3HM3MBCS, XO4a MepeBUIIyBaB MokasHuK 1991 p. Ha 98,5 %.

Hamu BusABAeHo, mo mporsarom 1991 - 2011 pp.
BIIAMB rAobGaaisallii Ha HaljioHaAbHY eKOHOMIKY YKpaiHu (3a
OKa3HMKOM peaabHoro BBIT B ymoBax rao6aaisauii) Bia0y-
BaBCs B iCTOPMYHIiT peTPOCIEKTYBI y TeBHUX B3aEMO3aALXK-
HOCTSAX. AAS YTOYHEHHS LMX 3aKOHOMIPHOCTeI, BIAIOBiAHO
AO BEKTOPHOI CIIPSAMOBAHOCTI TA00aAi3aLiii Ta po3BUTKY Ha-
LIOHAABHOI eKOHOMIKM (AVB. puC. 1), MU AOCAIAMAM BIIAUB
raobaaizanii y KOHTEKCTi TaKol mepiopn3aLii po3BUTKY Ha-
LIiOHaAbHOT eKOHOMIKM YKpaiHM:

+ [ nepioo — 1991 — 2000 pp. — «CTAHOBAEHHS PUH-
KOBOI eKOHOMIK! YKpaiHu», 1110 XapaKTepu3yBaBCs
[IePEXOAOM BiA KOMAaHAHO-aAMiHICTpaTMBHOI AO
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PUHKOBOI eKOHOMIKH, GOPMYBaHHAM AeMOKpPATHY-
HUX {HCTUTYTIB, YpSAOBUMM pedhopMamMy TOLIO;

3 AQHMX, HABEAEHUX Y TabOA. 2, BUAHO, 1O nepuiuil
1epiod XapaKTepU3yeTbCs Pi3HOBEKTOPHOK B30BHILIHBOIO

+ IInepiod—2000- 2008 poxu — «peasbHe EKOHOMI4-  CIIPSIMOBAHICTIO eKOHOMIYHOI raobaaisauii Ta po3BUTKY
He 3POCTaHHA», OCHOBOIO SIKOTO OYB MOAAABLIMII  Hal[iOHAABHOI €KOHOMIKH, 10 HE AQAO MOXKAMBOCTI edek-
PO3BUTOK PMHKOBMX BIAHOCMH MK CYO'€KTaMM  TMBHOIO IOIITOBXY AO PO3BUTKY EKOHOMIKM. 32 TAKMX YMOB
€KOHOMIKM, HApOILIyBaHHS IHBECTML{IHOTO IO-  BIIAUB raobaaisatjii Mae IPOAOHTOBAHY A0 MMiA Yac CTaHOB-
TeHLliaAy, 30BHIIIHbOI TOPTiBAl TOLIO i BU3HAHHA  A€HHSA PMHKOBOI eKOHOMiKM Ykpainu. Tomy weit mepiop e
YkpaiHu KpaiHO 3 PUHKOBOI €KOHOMIKOI0 3 00Ky ~ AOCUTb TPUBAAUM, i Ma€ Taki XapakTepHi 0COOAMBOCTI:
MPOBIAHMX KpaiH CBiTYy, 110 3aBEPIIMAOCA YAEH- + B Ykpaiui popmyBaAucs AeMOKpaTHYHi IHCTUTYTH
crsom y COT; BAAAM, PUHKOBI MeXaHi3MU Ta B3aEMOBIAHOCHH

+ I nepioo - 2008 — 2011 pp. (i no damuii yac) — «Ha- MDX Cy0'€KTaMM rOCIIOAAPIOBAHHS, @ TAKOX BCTa-
CAIAKM CBITOBOI (DiHAHCOBOI KPM3W», IO BKAKOYAE HOBAIOBAAMCS 30BHIIIHbOCKOHOMIYHI 3B’3KU;
BAACHe [I0YaTOK CBiTOBOI (iHarcoBoi kpusu (IV kBap- + BisOyaacs Aibepaaisalist 30BHILIHBOEKOHOMIYHMX
Taa 2008 p.), petiecito 2009 p., a TAKOX Pe3yAbTATH 3B'S13KiB, siKa Iepepbavara GOpMyBaHHS PUHKOBOI
AQHTUKPU30BOTO YIPABAIHHA YPAAIB, fAKi CpusAn MOAEAI BIAKPUTOI €KOHOMIKY;

HEe3HAaYHOMY €KOHOMIYHOMY 3POCTAHHIO IIPOTATOM + AiOepaaisalfiss pUHKOBOI TOPTIBAI 11 LiiH TIpu3BeAa

2010 — 2012 pp., i HOBY XBUAIO KPU3U — BXOAXKEHHS Ao rimepiHdAsLii Ta AeBaAbBALIil IPOLIOBOI OAUHU-

Y HaCTYIIHY peliecito Ha KiHelb [V xBapTaay 2012 p. 11, 1[0 OTAMOMAY KPU3OBI IPOLIECH B €KOHOMILY;
ABTOp AIMIIOB BUCHOBKY, 1[0 AASl XapaKTepHUX Ie- + BisOyaocs 3poctanHs AediluTy O10AXETY, CKO-

PiOAIB PO3BUTKY HalliOHAABHOI €KOHOMIKM iCHY€ BEKTOPHA
AMHaMiKa B3a€MO3B'SI3Ky IHAEKCY piBHsI eKOHOMIYHOI TAO-
baaisallii Ta po3BUTKY HALIOHAABHOI €KOHOMIKM YKpalHu

poueHHs o6cary peaabHoro BBIT a0 40,8 % piBHs
1990 p., abo 44,7 % piBus 1991 p., cupuumHeHOTrO
TaKOX | HETaTMBHUM CAABAO TOPrOBEABHOTO 0a-

(maba. 2). AQHCY, fIKe AUIlIe CTAHOM Ha KiHelib 1999 p. cTaao
Tabnuua 1
DuHamika iHgeKcy eKkoHoMmiuHoT rob6anisauii Ykpainu, %
Temn 3pocTaHHA iHAEKCY €KOHOMIYHOT
. Miginpekc dpak- Migingekc obme- |HAeI.(C .. rno6anisauii
Pik TUYHUX 3MIHHUX XeHb EKOHOMIMHOT 9 .
rno6anisauii y % po nonepep y % A0 1991 p.
HbOTO POKY
1991 27,45 37,88 32,66 A/M 100,00
1992 26,60 38,33 32,46 99,39 99,39
1993 28,09 41,76 34,93 107,59 106,93
1994 33,08 42,68 37,88 108,45 115,96
1995 41,18 43,59 42,39 111,90 129,77
1996 42,48 44,05 43,27 102,07 132,45
1997 42,15 44,51 43,33 100,14 132,64
1998 47,84 46,42 47,13 108,78 144,29
1999 55,58 47,36 51,47 109,20 157,56
2000 60,25 49,02 54,64 106,16 167,27
2001 55,11 45,19 50,15 91,79 153,53
2002 53,88 48,59 51,24 102,17 156,86
2003 54,44 46,10 50,27 98,11 153,90
2004 55,57 50,89 53,23 105,89 162,96
2005 57,88 53,05 55,46 104,20 169,80
2006 60,80 52,61 56,70 102,23 173,59
2007 63,87 55,47 59,67 105,24 182,68
2008 65,94 57,94 61,94 103,80 189,62
2009 74,50 59,77 67,14 108,40 205,54
2010 73,27 56,41 64,84 96,58 198,51
2011 H/n H/B 62,09 95,76 190,09
CepepHe 51,00 48,08 50,14 103,26 X

Ixepeno: chopmMoBaHO Ta NPOBEAEHO PO3PaXyHKN Ha OCHOBI JaHIX, HaBefeHuX Y [5].
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AOAQTHIM, CKOPOUEHHS peaAbHMX IPOLIOBUX AOXO-
AIB HaceAeHHs y 3,7 pasa, 3pOCTaHHAM piBHs Oe3-
pobitTs A0 4,1 % cTaroM Ha Kirerp 2000 p., ckopo-
YeHHM iHBeCTULIil B OCHOBHMII KaTliTaA y 6,5 pasa
nporsirom 1991 — 2000 pp. [6] Too.

Taxox BiaOyAOCst OTAMOAEHHS eKOHOMIYHOI rA0ba-
Ai3allii, 30KpeMa MpUEAHAHHA YKpaiHu A0 €BPOMNeCbKOro
0aHKy peKOHCTPYKLii Ta po3BUTKY, MIXHAPOAHOTO BAAIOT-
Horo ¢oHpy, rpymu CaitoBoro 6anky, Papu €spomnu, Opra-
Hi3alii 3a AeMOKparilo Ta eKoHOMiuHMI1 po3BUTOK ['YAM,
Oprauisauil YopHOMOPCHKOro eKOHOMIYHOTO CIiBPOOITHN-
1TBa 7] TOLIO, HACAIAKOM YOTO CTAAO 3POCTAHHS 30BHIII-
HbOI 3200ProOBAHOCTI, i BAAOBUIT 30BHIlIHIiT OOPT Ha KiHeLb
1999 p. ckaaB 66,2 % obcsiry BBIL

XapakTepHi 03HaKM CTAHOBAEHHS PUHKOBOI eKOHOMi-
KU TI0 CYTi € iIHTerpOBaHUM CepeAOBUIIeM, B yMOBaX SKOTO
AlsB pakTop raobaaisauii, 110 B KiHLeBOMY MIACYMKY IIpH-
3BEAO AO CKOpoueHHs obcary peasbHoro BBIL. Ipadiuo
AQHUI1 BITAVB MO)KHA ITPEACTABUTU Y BUTASAL puc. 2.

Ha puc. 2 BupHO, 1110 peliecist HaLliOHAABHOT eKOHOMIKM
Yipainu 1991 - 2000 pp. 6yaa obepHeHo0 A0 raobaaisaniit-
HUX TIPOLIECiB, TOOTO OCTaHHI TEHAEHL{THO MOPOAXXYBaAU
Kpu3oBi sBuma. [Ipy boMy 3pocTaHHA iHAEKCY eKOHOMIY-
Hoi raobaaisauii Ha 1%, mopiBHsiHO 3 piBHeM 1991 p., ciipu-
YMHIAO cKopoueHHsl peaabHoro BBIT Ha 1,3%, BipAHOCHO
piBHst 1991 p. AocToBipHICTD 3B'I3KY MIXK AOCAIAXKYBaHUMM
MOKa3HUKaMM, 32 HAIIMMU MiApaxyHKaMy, ckaara 78,3%
(piBenpb anmpokcumalii R? Ha puc. 2), Ipo 1o CBIAYUTD piB-

250% ;
! Eran Il
Etanl. ! EtanIl. 1 - . ..
.. . ' . ! Hacnigku cBiTOBOI
CTaHOBMEHHA PUHKOBOI €KOHOMIKM | PeanbHe eKOHOMIUHE 3POCTaHHs! ! $iHaHCOBOT KpU3M
1 1
200% ! D, \
1
1 1
1
1
1 /
. / :
1 1
/ 1 1
1 1
100% ; ! —>
1 1
1
1
1
1
50% !
O% T T T T T T T T T
1991 1993 1995 1997 1999 2001 2003 2005 2007 2009 2011
Pik

—&— ba3ncHWI iHgEeKC piBHA eKOHOMIYHOI rnobanizauii

—- basvicHuin iHaeKc disnuHoro obcary BBI

Puc. 1. lnHamika BnnuBy rno6anisadii Ha po3BMTOK HaLlioHa/IbHOT eKoHOMiKM 'y 1991 - 2011 pp.

Ixepeno: chopMoBaHO Ta NPOBEAEHO PO3PaXxyHKM Ha OCHOBI AaHNX, HaBeaeHux y [13; 20].

Tabnuus 2

BeKkTopHa AvHamika B3a€MO3B'A3KY iHAEKCIiB piBHA eKOHOMiYHOT rno6anisaLii Ta ¢pisnuHoro o6cary BB Ykpainu

y 1991 -2011 pp.

BekTop AnHamiku:

Mepion Hassa nepiopy

TeHpeHLUii po3BUTKY

€KOHOMIYHOI | HaLiOHaNbHOI
rno6anisauii €KOHOMIKM
.. BekTop rno6anisauii BucxigHui, a HalioHanb-
CraHOBNEHHA PUHKOBOI . . L .
1991 - 2000 pp. . .. HOI €KOHOMIKWM — HV3XigHWUI. HeratneHWiA BNAvB
€KOHOMIKM YKpaiHu - .,
rno6anisauii (06epHeHUI 3B'A30K)
2000 - 2008 PeanbHe ekoHOMiYHE T T BekTopw rnobanizauii i HalioHanbHOi eKOHOMIKM
Pp- 3pOCTaHHA BUCXiZHI. [103UTMBHMIA BNAWB (MPAMUIA 3B'A30K)

32008 p. no ga-
HUI Yac

Hacnigku ceitoBoi
GiHaHCOBOI KpK3n

N\

e

BekTop rno6anisauii HU3XigHUN, @ HaLiOHaNbHOI
€KOHOMIKW — BUCXiAHWIA. [ocnabneHHs rnobani-
3auii nopaf 3i 3pOCTaHHAMYN EKOHOMIK (0bepHe-
HII 3B'AA30K)

Dxepeno: cdopmoBaHO Ta NOOY[OBAHO Ha OCHOBI JaHWX puc. 1.
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Puc. 2. Mogenb BnAMBY AMHaMiKM iHAeKCy eKOHOMIYHOI rno6anisaii Ha AuHamiky peanbHoro BB npotarom 1991 - 2000 pp.

Ixepeno: chopmoBaHO Ta NPOBEAEHO PO3PaxyHKM Ha OCHOBI jaHIX, HaBefeHuX Y [5; 8].

HAHHS, HABEACHE Ha PUC. 2, A€ 3aA€KHOI0 3MiHHOIO B3ATO
inpexc ¢isnmuyHoro obcary BBI, a HesaaexHolo — iHAEKC
piBHS eKoHOMIYHOI rao6aaisanii

Apyeuii nepiod XapakTepusy€eTbCs CIIABHOI BEKTOP-
HOIO CIIPAMOBAHICTIO eKOHOMIYHOI raofaaisaLii Ta po3BUT-
Ky HalliOHAAbHOI EKOHOMIKM IO € XapAKTEPHUM AAS MPAMO]
3aA@KHOCTI KpalHu Bip BIAMBY raobaaisauii. XapakrepHu-
MM 0COOAVIBOCTSIMU LIbOTO TIEPIOAY €:

+ 306iaburenns o6csary peaabsoro BBIT y 2008 p. oo
74,2 % BipHOCHO piBHA 1990 p. Ta 81,3% — piBHA
1991 p;
peBaAbBallil HaLiOHAAbHOI TPOIIOBOI OAMHML,
y pesyabTaTi fKoi Kypc aorapa CIIA ao rpusHi
3MeHmmBcsA Ha 7% y 2007 p. iHa 3% y 2008 p., mo-
piBHAHO 3 2000 p;

IOAAABLIe TIOTAMOAEHHS eKOHOMIYHOI raofaaisa-
1ii yepes BU3HaHHA YKpaiHy KPaiHOI0 3 PUHKOBOIO
exoHomikow €C-21 (21 rpyans 2005 p.) [9], CIIA

(17 arororo 2006 p.) [10] i Bpasuaieto (21 6epesust
2007 p.) [11], y pe3yabrari 4oro Haura KpaiHa cra-
Aa 152-m 4aenom CBiroBoi opranizauii Topriai
(COT) 16 Tpaeust 2008 p. [12];

+ obcsr mpsiMyx iHO3eMHIX IHBeCTHLIii TepeBUILUB
20% o6csry BBIT;
+  30iAbmeHHs 06CATY IHBECTULI{I B OCHOBHMI KAITiTaA

y 10 pasis Ha KiHewpb 2008 p., mopisHsaHO 3 2000 p.
Taxum ynrHOM, y mtepiop 2000 — 2008 pp. moranbaeHHs
rao6aaisawiiHux mpowecis y HaL[iOHAABHIIT eKOHOMiL YKpa-
iHu 6yAo mosutuBHUM (akTopoM. [padiuHo BauB raobaai-

3allii Ha €KOHOMIKY MO>KHA IIPEACTABUTH Y BUTASIAL puc. 3.
Ha puc. 3 BipoOpakeHO rpadix i piBHSHHS HpsiMoi
3QAEXHOCTI AnHamiku iHAexcy dismanoro obcsry BBIT Big
AMHaMIKM {HAEKCY eKOHOMIYHOI ra0baAisariii, 1o Haitkparie
dopmaniyerbcs AiHiitHO0 Mopeaato. [Tpyu boMy 3pocTaH-
HA iHAEKCY eKOHOMIYHOi raobaaizawii Ha 1%, HOpiBHAHO 3
piBrem 1991 p., cipuunnsiao 36iAbienHs: peaspHoro BBIT

85
80 > -
S 7
g *
s 70
:g_ °\°~ . b y=0,7921x0.6813
e © RZ=0,6678
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Puc. 3. Mogenb BNNuBY AHaMiKu iHAeKCY eKOHOMIYHOI rno6anisauii Ha guHamiky peanbHoro BBl npoTtarom
2000 - 2008 pp.

Dxepeno: chopmoBaHO Ta NPOBEAEHO PO3PaxyHKM Ha OCHOBI JjaHuX, HaBeaeHuX y [5; 8].
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Ha 0,8%, BiaAHOCHO piBHS 1991 p. AOCTOBIpHICTD 3B'SI3KY MiX
AOCAIAXKYBaHMMU TOKa3HMKaMM CcKAara 66,8% i cBiAUMTD
TIPO Te, 1110 BIIAUB peiutit hakTopiB ckaasae 33,2 %.

Tpemiti nepiod XapakTepusyeTbCsl Pi3HOBEKTOPHOIO
BHYTPIILIHBOK CIIPSMOBAHICTIO €KOHOMIYHOI raobaaiza-
Ui Ta pO3BUTKY HalliOHAAbHOI €KOHOMIKM, i TaKuil BIAKB
€ XapaKTepPHUM AASL TOCTKPU3OBOTO (KPM30BOI0) MEPioAY
€KOHOMIYHOTO PO3BUTKY, L0 OXOIIAIO€ IOYATOK CBiTOBOI
dinaHcoBoi kpusu (IV xBaptaa 2008 p.), peuecito 2009 p.,
a TaKOXX Pe3yAbTaTM AHTUKPU3OBOTO YIPABAIHHA YPAAY,
AKi CIPUSAAY HE3HAYHOMY eKOHOMIYHOMY 3POCTaHHIO Ipo-
Tsrom 2010 — 2012 pp., i BXOA’KEHHS Y HOBY pelleciio Ha Ki-
Heub [V xBapTaay 2012 p. ABTOp BBaXXae, 1110 BUPIllIAAbHUM
HeraTMBHMM (aKTOPOM BIIAMBY Ha HALIOHAABHY €KOHOMi-
KY AQHOTO IEPIOAY € eKOHOMIYHA TA00aAI3aLlisl, HACAIAKOM
SKOI CTaAQ 3aAEXKHICTb YKpaiHu Bip CBiTOBUX (iHaHCOBO-
eKOHOMIiUHMX TpoleciB. TperTill mepiop BIAMBY eKOHOMiY-
Hoi rA06aAisauil Ha eKOHOMIKY YKpaiHyu XapakTepu3yeTbes
TaKUMU 0COOAMBOCTSMMU:

+ Ha kinenp 2009 p. peaabHuit BBIT smMeHmuBcst Ha
15% i ckaaB 63,3% piBHa 1990 p. i 69,3% piBHA
1991 p;

+ mporsirom 2010 p. peasbnuit BBIT 36iabmmBcs Ha
4,6 %, a nporsrom 2011 p.— Ha 5,6 %, 3a nonepea-
HIMU AQHMMU Aep)KaBHOI CAYXKOM CTaTUCTHKM, 32
2012 p. mpupict BBIT ckaas Bcboro 0,2 %;

+  iHAEKC eKOHOMIYHOI rAo6aAisarii Ha Kinerb 2009 p.
CATHYB PEKOPAHOTO 3HaueHHsA 67,1 %, 1110 nepeBu-
1MA0 piBeHb 1991 p. GiabI SIK yABiui;

+ 3HauenHs Qouposoro iHpexcy ITOTC y 2011 p.
CKAaAO 46 % piBHs 2007 p., KKt OYB MaKCUMaAb-
HUM 32 BCIO iCTOPi0 QYHKLIOHYBaHHS PUHKY;

+ o0csry iHBeCTULiI B OCHOBHMIT KalliTaA y Ha Ki-
Heupb 2011 p., mopiBHsHO 3 2008 p., ckaas 90 %;

+ BiaOyBanacs AeBaabBallist HALIOHAABHOI IPOIIOBO]
OAMHULL, ¥ pe3yAbTaTi sikoi Kypc acoaapa CIIA Ao
rpuBHi 3pic y 2011 p. Ha 58 %, mopiBHAHO 3 piBHeM

+ BaaoBuit 30BHilHIN Oopr YkpaiHu ckaaB 76,6 %
06csry BBITy 2011 p., a MakcMMaAbHe CITIBBIAHO-
ureHHst 88,3 % Oyao y 2009 p.

Ortxe, y nepioa 2008 — 2011 pp. i mo AaHmi yac mo-
TAMOAEHHS ra0baAi3aliiiHIX IPOLIeCiB Y HALIOHAABHII eKo-
Homili Ykpainu 6yAo BKpail HeraTuBHUM GaKTOPOM.

Puc. 4 iarocTpye HAaCAIAKHM CBiTOBOI (hiHAHCOBOI Kpu3u
B Hal[iOHAADbHii €KOHOMilli Kpi3b IPU3MY €KOHOMIUHOI TAO-
Oaaisarrii.

Ha puc. 4 BipobpaxeHo rpadik i piBHAHHS CTemeHe-
BOI QYyHKUIT SK 3aA€XHICTD AMHAMIKM iHAEKCY isUdHOrO
o6csry BBIT Big AvHaMiku iHAEKCY eKOHOMIYHOI rA06aAi-
3aui. [Tpu 1IboMy 3pocTaHHA iHAEKCY eKOHOMIYHOI TA00aAi-
3auii Ha 1%, mopiBHAHO 3 piBHeM 1991 p., cipy4IMHAAO CKO-
poueHHs 06cAry peaabHoro BBIT Ha 1,6 % BipAHOCHO piBHS
1991 p. AocToBipHicTb 3B’3Ky MK AOCAIAXYBaHUMH ITO-
KasHMKaMy ckAaAa 84,2 %.

AKWo iHAEKC eKOHOMIYHOI raobaAisauii B3ATH sK
OCHOBHUIT KIABKICHMIT TOKa3HUK rA0baAisaiiii, o Biaobpa-
Xae 1i piBeHb 1 AMHaMiKy, To BIAMB raobaaisarii Ha piBeHb
PO3BUTKY HallioOHaABHOI eKOHOMIKM BiaoOpakaTume puc. S.

Ha puc. 5 Bip06paxeH0 Hait0iAbII IPUITHATHY hopmy
3B'SI3KY, 1O XapaKTepuU3ye B3aEMO3B'SI30K MDK AOCAIAXY-
BaHMMIU iHAeKcamu. TIpy 1jboMy OTpUMaHa MOAEAD 3B'SI3KY
BipOOpakae TEHAEHLI{I0 BIIAMBY €KOHOMI4HOI rAobaaisauii
Ha PO3BUTOK HAl[iOHAABHOI €KOHOMIKM i CBIAYMTD MPO He-
raTUBHUIL BIIAMB rA0baAi3allil Ha piBeHb PO3BUTKY €KOHO-
MiKU, OCKIABKH, SIKIO IHAEKC PiBHSI €eKOHOMIYHOI TA00aAi-
3auii spoctae 3 1 A0 1,5, To inpekc disuuHoro obcsary BBIT
ckopouyerbcs 3 0,8 Ao 0,5. Ha Bippisky, ae 6asucHui1 iHpekc
PiBHS €KOHOMIYHOI rA0baaisatii 3poctae 3 1,5 A0 2, 6asuc-
Huit iHpekc dismdHoro o6csary BBIT takox 3pocrtae — 3 0,5
A0 0,9. TIpu 11bOMy AOCTOBIpHICTb MOAEAI CKAAAQE 52 %.

MiHiCTepPCTBO €KOHOMIYHOTO PO3BUTKY 1 TOPIiBAi
BeAe MOHITOPMHT DIiBHSI €KOHOMIYHOI Oe3leKu AepkaBu
3 1996 p., Tomy 3a OasucHumit B3aTo 1996 p. i Bci iHAEKCH
3pPOCTAHHSI piBHsI eKOHOMIYHOI rA00aAizaryii Ta eKOHOMIYHOI
Oe3rexy paxyBaTUMYTBCS Y CIIBBIAHOLIEHHI 31 3HAYEHHAM

2007 p.; BIATIOBIAHOTO OKA3HMKA CTAHOM Ha KiHewb 1996 p.
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Puc. 4. Moaenb BNMBY AMHaMIKK iHAEKCY eKOHOMIYHOI rno6anisauii Ha guHamiky peanbHoro BBl npotsarom
2008 - 2011 pp.

Ixepeno: cdopMoBaHO Ta NPOBEAEHO PO3PaXyYHKM Ha OCHOBI JaHVX, HaBeaeHUX y [5; 8].
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Puc. 5. Bnnue guHamikmn piBHA eKOHOMiYHOi rno6anisauii Ha AuHamiky ¢isuuHoro o6cary BBMy 1991 - 2011 pp.

Ixepeno: cdopmoBaHO Ta NPOBEAEHO PO3PaxyHKHM Ha OCHOBI AaHWX, HaBeaeHuX y [5; 8].

AKio 3a MOKa3HUK PO3BUTKY eKOHOMIYHOI Ge3rexu
B3ATH 0a3MCHMIT iHAEKC PiBHS eKOHOMIYHOI Oe3meku Ykpa-
inm 3a 1996 — 2011 pp., TO aHAAOTIYHO MO)KHA BU3HAYUTH,
SKUM YMHOM €KOHOMIYHA TAODaAisaliisi BIAMBAE Ha CTaH
eKOHOMiYHOI Oe3neku Ykpainu. BaacHe, oTpyuMaHi pesyab-
TaTU 3aKAAAYTb MIABAAMHM IIOAAABIIOTO AOCAIAYKEHHS
IIAAXIB BUPpIlleHHS NPoOAeM IOKpAlLleHHA CTaHy eKOHO-
MiyHOI 6e31eKy B yMOBax rao0aaisauil.

AAs bopMyBaHHS BUXIAHMX AQHMX LIOAO BUBYEHHS
XapakTepy BIAVBY raobaaisaiii Ha eKOHOMiuHy Oe3meKxy
Hal[iOHaAbHOI eKOHOMIKM chopMyeMOo maba. 3.

3 TalbA. 3 BUAHO, 1IJ0 iHAEKCU €KOHOMIYHOI TAODaAi-
3auii Ta piBHA eKOHOMIYHOI Oe3mexy YKpaiHM MPOTAIOM
1997 — 2011 pp. 6yau Ha piBHi, BuijoMY 3a 6a3UCHMIA, TIPU-
4OMY CePeAHill WOpiYHMil MpupicT mopiBHAHO 3 1996 p.
CKAaB BiATIOBiAHO 25 1 15 %. 3acobamu MS Excel mobyayemo
MOAEAD 3B’513Ky AMHAMiKu piBHs eKOHOMIYHOT raobaaizauii
Ta eKOHOMIYHOI be3neku (puc. 6).

Puc. 6 iAlocTpye 3B'A30K IPAMOTO BIIAMBY AMHAMIKU
piBH: eKOHOMi4HOI rA0baAi3aLii Ha piBeHb eKOHOMIYHOI 6e3-
meku YKpaiHu, AOCTOBIPHICTD SIKOTO CKAapaae 55% (BIAUB
iHmmx ¢axropiB — 45%), a wiabHicTs — 74%. CreneHese
PIBHAHHS 3B’8Ky CBiAUMTD IIPO Te, IO 3POCTAaHHA piBHA
eKOHOMIYHOI ra0baaizauil Ha 1% MpPU3BOAMAO AO CEPEAHBO-
PpiYHOrO 3pOCTaHH: PiBHA eKOHOMIYHOI Oe3mexu YkpaiHu Ha
0,56 %, 1 HaBmaKu — CKOpOYeHHsI piBHs raobaaisauii Ha 1%
3MeEHIIYBAAO piBeHb eKOHOMIYHOI Oe3mexu Ha 0,56 %.

BMCHOBKU

3AilicHeHa Hamu OLjiHKAa piBHA raofaaisanii Ykpa-
HM 32 METOAMKOI0 00OpaxyHKy iHAeKCy raobaaisauii e mo-
Ka30BOIO 1 MIATBEPAXKYE Te3y YUeHMX-eKOHOMICTIB, fAKi €
npubiYHMKaMM TTO3UTUBHOIO BIIAMBY rAofaAisalii Ha exo-
HOMiYHEe 3DOCTaHHA, Ta He CyNepedynTb IO3ULii BYEHMX-
aHTUTA00AAICTIB, SIKI BBOXKAIOTH rAobaAisauiiHi mpouecn
HeraTMBHUMM i BUCTYTIAIOTDb 3 TOCTPOIO KPUTUKOIO iHTerpa-
uil, aibepaaizawii MbKHAPOAHOI TOPriBAl, BIAKPUTTS KOp-
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Ta6bnuusa 3

basucHi iHgeKkcn piBHiB eKOHOMIUHOI rno6anisadii,
eKOHOMi4HOi 6e3nekn Ta dpisnuHoro obcary BBI Ykpaitun
1996 - 2011 pp.

BigHOLIEHHA 3BiTHOrO 3HaYeHHA
. B0 3Ha4YeHHA NoKasHuKa 1996 p.
PiK IHAeKC eKOHOMIYHOT IHaeKc piBHA
rno6anisauii eKOHOMiYHOI 6e3neKu
1996 1,0000 1,0000
1997 1,0014 1,0501
1998 1,0893 1,0080
1999 1,1896 1,0100
2000 1,2628 1,0461
2001 1,1591 1,0882
2002 1,1843 1,1002
2003 1,1619 1,1303
2004 1,2303 1,1904
2005 1,2820 1,2866
2006 1,3106 1,3006
2007 1,3792 1,3226
2008 1,4316 1,3146
2009 1,5518 1,2325
2010 1,4987 1,2004
2011 1,4351 1,1603
CepenHe 1,2502 1,1472

Ixepeno: cdopMOBaHO Ta NPOBEAEHO PO3PaXyHKM Ha OCHOBI
BaHwnx, HaBefeHux y [5; 13].

AOHIB AASL MIrpaHTIB, TpaHCHALIIOHAABHOTO Oi3Hecy TOLo.
30KpeMa, HaMM CTaTMCTUYHO AOBEAEHO, IO NOCHAEHHS
eKOHOMIYHOI raobaaizauii 6yao ¢axTOpoMm HeraTuMBHO-
ro BNAUBY Ha AuHamiky BBIT mpotarom 1991 — 2000 pp. i
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Ixepeno: cdopmMoBaHO Ta NPOBEAEHO PO3PaXyYHKM Ha OCHOBI JaHNX, HaBeAeHUX y [5; 13].

(baKTOpOM MO3UTUBHOTO BIIAMBY Ha eKOHOMIYHE 3POCTaHHS
HauioHaAbHOI ekoHOMiKM npoTsarom 2000 — 2008 pp.; nocaa-
OAeHHsT eKOHOMIYHOI rA00aAi3aLii BiAOyBaAOCS TapaAeAbHO
3i 3pOCTaHHAM HaljioHaAbHOI ekoHoMiku y 2009 — 2011 pp.;
eKoHOMIYHa raobaaisauisy 1996 — 2011 pp. y uiromy mosu-
TUBHO BIIAVHYAQ Ha PO3BUTOK eKOHOMIYHOI Oe3rexn Ykpa-
1M, Y KiHLIeBOMY IACYMKY OOIPYHTOBAHO, 10 Pi3HOCIpS-
MOBaHICTbh BEKTOPHOI AMHAMiKVt 0asuCHUX HAEKCIB rA00a-
Aizayii Ta ¢pisnunoro o6csary BBIT He 3aBxaM Xapakrepusye
HEraTUBHUII BIAUB rA00aAi3allil Ha pO3BUTOK HAL[iOHAABHOI
eKOHOMIKM Ta 1i Oe3meKy, a CriAbHOI BEKTOPHOI CIIPSIMOBA-
HOCTi — IIO3UTUBHUIL.

ITpoBepeHe AOCAIAKEHHS CTaHe MAIPYHTAM TOAAAD-
LIMX AOCAIAKEHb aBTOpA Hpy po3pobLii cTpareridHux opi-
EHTHUPIB 1I0A0 3a0e3meyeHHst eKOHOMIYHOI Oe3IeKu Halfio-
HAABHOI eKOHOMIKM B yMOBax raobaaizaryii. L
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KNACU®IKALIA IHBECTULIIA IK EKOHOMIYHOI KATET OPIli
CEMEHOB A. T., BACHJIbEB B. 0.

YK 330.142.211
Cemenos A.T., Bacunbes B. O. Knacudikauis inBecTuwiii AK eKOHOMiYHOI KaTeropii

Y cmammi docnidxeHo ma npoaHanizosaHo kaacugikayiliHi o3Haku iHeecmuyil, npedcmasseHi 8iMmYuHAHUMU Ma 3apyBiXHUMU 84eHUMU-eKOHOMICmamu. Cucmemamu308aHo
0CHOBHI KnacudikayjliHi 03HaKu, 8U3HaYeHo Maki, wo cApusome ideHmudikayii iHeecmuyili Ak eKOHOMIYHOI Kame20pii. 3 MOoYKU 30py PO3KPUMMSA eKOHOMIYHO20 3micmy Kamezo-
piil «iHeecmuyji» po3ensHymo maki knacudikayilini 03HaKu, AKi Halidacmiwe 8UKOpUCMOBYOMbCA MPU Knacudikayii iHeecmuyili: 3a 06’ekmom eknadaHHA iHeecmuyili, 3a nepiodom
iHBECMYBAHHS, 30 PE2IOHALHUMU 03HAKAMU iHBECMYBAHHS, 30 (HOPMAMU BAACHOCMI HA iHBECMUYLIHI pecypcu, 3a cmyneHem pu3uKy, 3a Xapakmepom y4acmi 8 iHeecmyBaHHi.
MpedcmasneHo knacudikayito iHeecmuyili i3 ypaxysaHHam 30ilicHeHHs iHBecmuyiliHo2o Mpoyecy, wo 00380AUMb cUCMeMamu3y8amu po3yMiHHA cCymHocmi KnacugikayitiHux

03HaK iHeecmuyili 8idnogidHo do iHeecmuyiliHozo npoyecy.

Kniovoei cnosa: iHeecmuuii, knacudikayiliHi o3Haku iHeecmuyili, knacugikayis iHeecmuyjd.
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CemeHoe A. I, Bacunees B. A. Knaccupukayus uneecmuyuli
Kak yeckoli Kamezop

B cmamoe ucciedosaHbl U NPOAHAAU3UPOBAHBI KAACCUGUKAYUOHHbIE MPU3HAKU
uHgecmuyuli, npedcmasseHHvle 0MeYecmeeHHbIMU U 3aPYBeXHbIMU y4eHbIMU-
3KoHomucmamu. Cucmemamu3uposaHsl OCHOBHbIE KAACCUGUKAUUOHHbIE MPU3HAKU,
onpedesneHsl makue, komopsle crocobecmeylom udeHmugpukayuu uHeecmuyuli Kaxk
IKoHoMUYeckol kamezopuu. C MOYKU 3peHUS PACKPLIMUS IKOHOMUYECK020 co0ep-
HAHUA KAMe20puu «UHBECMUYUU» PACCMOMPEHbI Haubosee Yacmo ucnosnb3yembie
KAaccuguKayuoHHble MPU3HaKU: no 0bbekmy 6n0M#eHUA uHeecmuyul, no cpoky
UHBECMUPOBAHUS, N0 PE2UOHANbHLIM MPUSHAKAM UHBECMUPOBAHUS, M0 Gopmam
cobCcmeeHHOCMU HG UHBECMUYUOHHbIE Pecypcbl, Mo cmeneHu pucka, no Xapakmepy
yqacmus 8 uHeecmuposaHuu. lpedcmasneHa Kaaccuukayus uHeecmuyuli ¢ yye-
MOoM ocyuwjecmeneHus UHBeCMUYUOHHO20 MPOYecca, Komopsili 1038oaum cucmema-
mu3uposams MOHUMAHUE CyWHOCMU KAACCUGUKAYUOHHBIX MPU3HAKOE UHeecmuyuli 8
€00mMeemcmauU ¢ UHBECMUYUOHHbIM MPOUECCOM.

Kniouesble c108a: UHBECMULUU, KAACCUGUKAYUOHHBIE MPUSHAKU UHeecmuyul, Kaac-
cugpukayus uHeecmuyud.
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Semenov A. H., Vasylyev V. 0. Classification of Investments
as an Economic Category

The article studies and analyses classification features of investments, provided by
domestic and foreign economists. It systemises main classification features and identi-
fies such ones that facilitate identification of investments as an economic category.
It considers the most frequently used, from the point of view of revelation of eco-
nomic essence of the “investments” category, classification features: by the object of
investment, by the term of investment, by regional features of investment, by forms
of ownership on investment resources, by the degree of risk and by the character of
participation in investment. It presents a classification of investments with consider-
ation of execution of the investment process, which would allow systematisation of
understanding the essence of classification features of investments in accordance with
the investment process.

Key words: investments, classification features of investments, classification of invest-
ments.
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