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KOPEJISINIMHO-PEI'PECIMHUN AHAJII3
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IIPAT «I[TPE3UJAEHT - TOTEJIb»

KoHKYpeHTO31aTHICTh BITUM3HSIHUX MIANPUEMCTB TOTEIBHOTO TI'OC-
MOJApCTBa B OCTaHHI POKHU 3HUXKYeThes. Lle cipuunnene psgaoM pakTopis,
30KpeMa MOJITHYHOTO Ta eKOHOMIYHOTO Xapaktepy [1].

JI1s mocCImiPKeHHS Ta YCYHSHHS TPUYHMH 3HMKEHHSI PIBHS KOHKYpE H-
TOCIIPOMOKHOCTI mianpueMmctia «lIpe3unent — ['oTensy nposeaeMo Kope-
JSAIRHO-pEerpeciiHuM aHali3 Horo (hiHaHCOBUX IMOKA3HUKIB.

Kopensuilino-perpeciitnuii anamni3 — 1¢ moOy/1oBa Ta aHaji3 eKOHOMI-
KO-MaTE€MaTHYHOI MOJIEN1 Y BUIJISI/IL PIBHSIHHS perpecii (pIBHSHHS KOpe si-
1ITHOTO0 3B’ A3KY), III0 BUPAXKAE 3AJICKHICTh PE3yAbTaTUBHOI O3HAKH B1J1 OH 1-
€1 a00 KIJIbKOX 03HAK-(DaKTOPIB 1 1a€ OIIHKY MipH IIIJIBHOCTI 3B’ 3Ky [2].

JInst mocmiKEeHHs B3aEMO3B’ SI3KY M1K YACTUM (D IHAHCOBUM PE3YIb-
tatoM (UDP), sik 0JHUM 3 TOKa3HUKIB KOHKYPEHTOCIIPOMOKHOCTI, Ta Pak-
TOpaMH BIUIMBY Ha HHOTO BUKOPUCTAEMO KOpEIAIMHUN aHami3. ['010BH 1-
MU (pakTopaMu BIUTMBY OyJI0 00paHo:

-4UCTUN JOX1A BiJ peamizamii mpoaykilii (ToBapiB, poOIT, MOCIYT)
(U/IPII);

-(1HAHCOBUU pE3yNbTAaT BiJ OMNEpaliiHOl JIsUIBHOCTI: MPUOYTOK,
3outok (OPO/);

-onepailiini Butpatu (OB);

-HeobopotHi akTuBu (HA);

-o00opoTH1 akTuBHU (OA);

-JIOBrOCTPOKOBI 30008’ s13aHHs 1 3a0e3neueHHs (/133);

-TIOTOYH1 3000B’s13aHHs 1 3a0e3neueHus (1133).

s nocmimkenas o00pano nokaszuuku 3a 2012-2021 pp. (Tabmums 1).
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Tabmuns 1 — dinancosi nokazuuku [IPAT [Ipesunent I'orens
3a 2012-2021pp., THC. TpH
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2012 | 5116 | 38442 | 6274 | 21683 | 130581 | 10726 24
2013 | 5036 | 20027 | 5896 | 18343 | 124879 | 19441 90 1772
2014 | 7812 | 34716 | 9519 | 16745 | 118878 | 31219 345 2000
2015 | 11733 | 28143 | 13765 | 22715 | 122325 | 35871 565 2284
2016 | 5366 | 54159 | 5091 | 39186 | 266609 | 47047 | 27324 2759
2017 | 13426 | 46565 | 15435 | 30306 | 268660 | 50950 | 24970 5459
2018 | 11971 | 41447 | 16175 | 30594 | 270883 | 47800 | 28306 6275
2019 | 16171 | 75611 | 22490 | 27262 | 255958 | 327720 | 29265 9517
2020 | 10934 | 41916 | 14045 | 26620 | 222426 | 344175 | 28651 | 23746
2021 | -7027 | 41105 | -7385 | 46379 | 209211 | 314749 | 25770 6947
Iicepeno: cpopmosano aemopamu 3a [3].

N
[
N
N

BuxkopucroByroun nporpamue 3abesneueHusi PSPP, noGyayemo ko-
PENAIIHY MAaTPHUIIIO Ta BU3HAYUMO B3a€EMO3B’SI30K M1K TOKa3HUKAMHU.

3a pe3ynbTaTaMH pO3paxyHKIB HaBUIA KOPEJALis (B3a€EMO3B’ 30K )
CIIOCTEPITAETHCS MK YMCTUM (piHaHCOBUM pe3yabraToMm (UDP) rorento Ta
¢dbiHaHCOBUM pe3ynbTaToM Bij omepaiiitnoi gisuibHOCTI (DPO/I), TOOTO
yucTuil (piHaHCOBUM pe3ynbTar Ha 98,8 % 3anmexuTh Bl (PIHAHCOBOIO pe-
3y/nbTaTy BiJ omnepaliifHoi aissibHOCTl. ToOTO Mae Miciie MyJIbTUKOJIIHEap-
HICTb.

[Ticyst BUKITIOUCHHS TAaHOTO €JIEMEHTY 13 CUCTEMHU, KOopeJisiliiHa MaT-
pulist Oyae MaTu HaCTYMHUM BUTIISA (PUCYHOK 1):
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CORRELATION
SVARIABLES = UéP UNPII OB HA OL 53 IISS
SEPRINT = TWOTAIL S5IG.
Kopenauji

Yap 4ynarn OB Ha 04 3z nis
Yaop Kopenauia Nipcoxda | 1,000 ,343 - 4806 ;233 - 086 127 213
3Hay. (geobiyna) ,333 154 A7T 812 728 ,554
M 10 10 10 10 10 10 10
YOPN KopenAwia NipcodHa 243 | 1,000 ,395 714 o218 04 288
3Hau. (apobiunHza) 333 ,258 020 ,125 023 A19
M 10 10 10 10 10 10 10
OB Kopenauia NipcoHa -486 ,393 | 1,000 ,630 427 23 131
3Hay. (geobiyna) ,154 258 ,039 218 018 877
M 10 10 10 10 10 10 10
HA Kopenauia NipcoHa (22D 14 (/050 | 1,000 370 ,953 388
3Hau. (apobiunHza) A77 ,020 039 L2854 ,000 268
M 10 10 10 10 10 10 10
QA Kopenaudia NipcoHa - 086 o218 A27 (3706 | 1,000 ,ol8 7B
3Hau. (geobiuna) 812 125 218 284 057 008
M 10 10 10 10 10 10 10
0z Kopenauia NipcoHa 127 04 A23 ,053 618 | 1,000 280
3Hau. (apobiunHza) 728 ,023 018 000 057 079
M 10 10 10 10 10 10 10
naz Kopenaudia NipcoHa 213 288 151 ,388 i+l ,080 | 1,000

3Hau. (apobiunHza) 554 419 B77 268 008 079
M 10 10 10 10 10 10 10

Pucynok 1 — KopensiiiitHa Mmatpuiisi B3aeMO3B’ 13Ky (PiHaHCOBHX
noka3HukiB [IPAT «IIpe3uneHt — ['oTennby
Icepeno: po3paxoeano asmopamu.

KoedinienTn kopensauiiiHoi MaTpUIl CBIAYATh PO BIACYTHICTh MY-
JBTUKOJIIHEAPHOCTI, TOOTO M1k 0OpaHUMHU (haKTOpaMH BIJICYTHIM BUCOKHUI
KOPEJSAIIMHUN 3B'A30K, a, OT)KE, TaHa KOPEJSIIMHO — perpeciiiHa MOJIeb
MOXke OyTH BUKOpHCTaHa SIK OCHOBHA.

Buxopucrosytoun maketr PSPP, po3paxyemo OaraTtodakTopHy pe-
IpeCiiHy MOJIETIb.

3a po3paxyHkamu, yuctuil ¢inancoBuil pesynprar [IPAT «IIpe3u-
neHtT — ['otenb» Ha 91 % (3HaueHHs R) 3amexuTth Bij 3a3HaYeHUX (PaKTO-
piB 1 jumie Ha 9 % Bij iHIMX YMHHUKIB. CKOPUTOBAaHUM KOE(PIIIEHT ETe-
pminanii (R*) cknanae 0,83, Bkasye Ha MpsAMUiA TiCHUH TiHIHHUI 3B’ 30K
MDXK TOCHTIPKYBaHUMH (HhaKTOpaMHu.

baraTtodakTopna perpeciiina Moaelb Ma€ BUTIIS;

V' =-3090,74 + 0,08x,-0,65x, + 0,17x, + 0,01x, - 0,54x_ + 0,22x,

3a TOKa3HUKaMM perpeciiHoi mojeni HaWOUIbIIMNA HeraTUBHUM
BIJIUB HA YUCTUM (PIHAHCOBUU PE3YNIbTAT MIANPUEMCTBA TOTEIBHOTO 013-
Hecy «lIpe3unent — ['oTenb» MalOTh MOKA3HUKU OINEpalliiHUX BUTPAT Ta
JIOBrOCTPOKOBHUX 3000B’s3aHb, 30UIBIIICHHS AKHUX 3HAYHO 3MEHIIyE MOKa3-
HUK 4UCTOrO (hiHAHCOBOTO Pe3yibTaTy (MpUOyTKY).
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Otke, KepiBHUIITBY TOTEIO, JIJIS MOKPAIICHHS (hiHAHCOBOTO CTaHY
3aKJaay Ta 30UIbIIEHHSI HOr0 KOHKYPEHTOCTIPOMOXKHOCT1, HEOOX1THO 3Be-
PHYTH yBary Ha MOKa3HUKH OIEpaIliiHUX BUTPAT Ta JOBrOCTPOKOBHX 30-
OOB’s13aHb Ta KOHTPOJIIOBATH 1X BEJIMYHHY.
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