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BCTYII

BuBueHHS BIUIMBY MOAATKOBOI MOJTITUKY JIEp>KaBy Ha (PiHAHCOBO-
rOCHOIAPCHKY JISIIBHICTh Cy0’€KTIB TOCIOJIAPIOBAHHS, PIBEHb J100pO-
OyTy rpoMaJsiH TOCIJ]a€ 3HAYHE MICIIE Y CBITOBiM (DiHAHCOBINA HAYIII.
[IpoTe crocTepiraeTbcsi MEBHA PIZHUII MK Oa4eHHSM ONTHUMAJIbHOI
MIOIATKOBOI CHCTEMH 3 TOYKH 30py JSp>KaBW Ta 3 IMO3MIlIT IUIATHHUKIB
MOJATKIB — FOPUIUYHKX Ta PI3UYHUX 0C10. AJIKE TISUIbHICTh CYO’ €KTIB
MIMPUEMHHUIITBA TIOB’sI3aHa 3 HEOOX1THICTIO Makcumizallli ¢iHaHCco-
BHUX PECYpPCIB, [0 NEepeOyBalOTh Yy iX PO3NOPSKEHHI. Y IIbOMY KOH-
TEKCT1 MUTaHHS OMOIaTKyBaHHS 3aJIUIIAIOTHCS KBIHTECEHIIIE0 B3a€EMO-
Tii epaBH Ta TJIATHUKIB MOJATKIB Uyepe3 MOCTiiHEe 1ICHYBaHHS KOH(-
JIKTY 1Ied y mpoiieci omnogatkyBaHHs. CaMme TOMY BCe€ OUIBIION
aKTyaJbHOCTI HaOyBae mpoOseMa rapMoHi3allii IHTEPECiB AEp:KaBU Ta
IJIATHUKIB MOAATKIB, TOCATHEHHS KOMIIPOMICY IIMX 1HTEPECIB.

JlocmiIKeHHs TTOaTKOBOI MOJIITUKY Y KOHTEKCT1 BIUIUBY T0/1aT-
KiB Ha COIlaIbHO-€KOHOMIYHI MPOIIECH Ma€ BaXXJIMBE CTPATETIUHE 3HA-
YEeHHS, OCKUIbKU JIOJICpKaHHs OaJlaHCy 1HTEPECiB Jep>KaBU, HOPUIAY-
HUX Ta (QI3UYHUX 0CI0 T03BOJISIE OJJHOYACHO 3a0€3MEYUTH JIOCTATHICTD
MOJATKOBUX HAIXOJKEHB 1Sl PIHAHCYBAHHS CyCIUIBHUX MOTPEO 1 30€-
pirae 3aIiKaBJICHICTb ITAMPUEMCTB 010 MPOAOBKEHHS 1 PO3IITUPEHHS
iX TOCTIOAPCHKOI sIbHOCTI. PO3yMIHHS CydyacHUX MOKJIMBOCTEN IO~
JATKOBOTO TUIaHYBAaHHS Ta MOJATKOBO1 ONTUMI3allli HA0yBa€e 0COOIMBOL
aKTyaJIbHOCTI came B JISUTbHOCTI MiAIMPUEMCTB, OCKIJTbKH MaiKe KOKHa
rocroapchKa orneparlisi XapakTepHu3yeThCs OJaTKOBUMHU HACIIIIKAMH,
BpaxyBaHHS SIKUX JO3BOJUTH MIJIBUITUTH €(hEKTUBHICTh TOCTIOAPCHKOT
JISUTBHOCTI T4 MAKCUMI3yBaTH MPUOYTOK HIJIMPUEMCTB.

CyyacHul pUHOK Mpalll AEMOHCTPYE 3HAYHY MOTPEOy Y BUCOKO-
kBaniikoBanux (PaxiBisx croemianbHOCcTl 071 «OOMK 1 ONMoJgaTKy-
BaHHS» 13 MUTaHb OOJIIKY, MOJATKOBOrO IUIAHYBAHHS Ta ayJUTY, IO
oTpeOy€e PETEIbHOTO BUBUEHHS ACMEKTIB IMOJATKOBOI MOJITHKHA Ha
MIKPOpIBHI.

HapuanpHuii mociOHuk «IlomatkoBa moyliTHKA MiANPUEMCTBAY
MPUCBSYCHUIN BUCBITJICHHIO TEOPETUYHUX TOJIOKEHb 1 MPAKTUYHUX
MOKJIMBOCTEH BUKOPUCTaHHS (POPM Ta METO/IIB peaizallii mojaTKoBO1
nomiTUKU mianpueMctBa. [lociOHUK cripsMoBaHuii Ha GOpPMYBaHHS Y
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CTYJICHTIB KOMIIETEHTHOCTEN II0J0 MPAKTUYHUX 3acajl 3aCTOCYBAHHS
OCHOBHHX IOJIOEHb MOJIATKOBOT'0 3aKOHOAABCTBA CY0’ €KTIB rocoia-
PIOBaHHS, BU3HAYEHHS MOJATKOBUX HACIHIJIKIB TOCIIOJAPCHKUX OTepa-
i Ta iaeHTUdiKamii MoJaTKOBUX PHU3MKIB MIAMPUEMCTBA, 3aCTOCY-
BaHHS METO/IIB OIOKETyBaHHS, MTOJAaTKOBOTO TUIaHYBaHHS Ta OOJIIKO-
BOI MOJIITHKH.

OcHoBHa 4JacTHMHA HaB4yajJbHOro mnociOHuka «llomaTkoBa mosi-
THKa MIJIPUEMCTBA» OXOIUIIOE MOCIIOBHO BUKJIAJECHUN Matepiad,
KWW 3TPyNOBaHO B 7 TEM: CyTHICTh IMOJATKOBOI IMOJITHKH Ha MIKPO-
piBH1, YUHHUKHU BIUIMBY Ha MOJATKOBY MOJITHKY MiJANPUEMCTBA, OIO-
JOKETYBAHHS TMOJIATKIB Ha MIAIPUEMCTBI, KOPIOPATUBHE MOJATKOBE
MJIaHyBaHHs, 00JIIKOBa MOJIITUKA HIAMPUEMCTBA JJIS IIIJICH OIMOJATKY-
BaHHS, OIIHKA €()eKTUBHOCTI MTOAATKOBOT MOJITUKH IMAITPUEMCTBA, OTI-
THUMI13allil TOJAaTKOBUX IJIATEXKiB HA MiAMPUEMCTBI.

TeopeTnuHi 1 METOJIUYHI TOJIOKEHHS, BUKIIAJICHI B pO3pi3l TEM
HABYAJIPHOTO TOCIOHMKA, MOKJIWKAaHI MOTJUOUTH BMIHHS CTYJICHTIB
I0JI0 3M1MCHEHHS TOJAaTKOBOTO IUIAHYBaHHS, BHOOPY ONTHMAaIbHUX
CHUCTEM OITOJATKyBaHHS, BpaxyBaHHS BIUIMBY IOJAaTKOBHX (haKTOPIB
i yac MPUUHATTS YIPaBIIHCHKUX PIlIeHb Y cdepl OmoJaaTKyBaHHS.
HanpukiHiil Ko>kHOT TeMU BUKJIAJIEHO T€CTOB1 3aBJIaHHS W MEPEITiK MH-
TaHb JIJII CAMOIIEPEBIPKH 3HAHb Ta CAMOKOHTPOJIIO SKOCTI 3aCBOEHHS
OMpaIlbOBAHOTO MaTepiany.

HapyanbHuil mOCIOHUK MIATOTOBJICHO ABTOPCHKUM KOJIEKTHUBOM
kadgenpu (ickaabHOrOo aAMIHICTpYBaHHsS JlepKaBHOTO MOJATKOBOTO
YHIBEPCUTETY:

— Kamo. exoH. nayk, ooyeumom O. C. lsanuwiunoro (3arajbHe Ke-
piBHUIITBO, TemMa 3 «brojkeTyBaHHS MOJATKIB Ha MIAIMPUEMCTBI»,
Tema 6 «O1iHKa epeKTUBHOCTI MOJAATKOBOI MOJITUKH MIATPUEMCTBAY);

— KaHO. eKkoH. Hayk, ooyenmom T. B. Tyuax (BCTyI, BUCHOBKH,
TeMa 1 «CyTHICTh ITOAATKOBOI MOJITUKU HA MIKPOPiBHI», TeMa 4 «Kop-
MOPATHBHE MMOJIATKOBE TUTAHYBAHHS»);

— Kano. exkoH. Hayk, O. M. I'epacumenxo (tTema 2 «YWHHHUKH
BIUIMBY Ha MOJATKOBY MOJITHUKY MIJANPUEMCTBaY, TeMa 5 «O0iikoBa
MOJTITUKA TINPUEMCTBA JIJIS LIJIEH OMOIaTKyBAHHS);

— KaHo. ekoH. Hayk, ooyeumom 1. A. IIpokonenko (Tema 7 «Onru-
Mi3allis MOAATKOBUX TUIATEXIB Ha IIIMPUEMCTBI).
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TEMA 1
CYTHICTbH NOJATKOBOI NOJITUKH
HA MIKPOPIBHI

1.1. 3aranbpHuii 3MICT KaTeropii «1oJaTkoBa MOMITUKA MAIPUEMCTBAY.
1.2. Jletami3aliist piBHIB Ta 1111 TOJATKOBOI MOJITUKH.

1.3. ®opmu peaizaliii 10aTKOBOI MOJITHKH T1IIPHEMCTBA.

1.4. Etanu ¢oopmyBaHHS MOJATKOBO1 MOJTITUKY IIANPUEMCTBA.

Knrouoei mepminu i nonamms: nooamxosa noaimuxa nionpuem-
cmea, 0100cemy6ants no0amKie, NOOamKose NIAHY8AHHS, PO3PAX)-
HOK NOMOYHUX NOOAMKOBUX 30008 S3aHb.

Cy4acHi KpH30BI MPOIECH B €KOHOMIIll BHUCYBAalOTh Ha TEPEIHIN
IUIaH TpoOJIEMY aHTHKPU30BOIO MOJATKOBOTO PEryJIIOBAaHHS. Y LbOMY
KOHTEKCT1 (DYHKIIISI MTOJITATKOBOI MOJITUKHU ACP>KaBU MOJIATaE HE JIUIIE Y
300pi1 MOATKIB /IS MATPUMAHHS OKPEMHUX CEKTOPIB €eKOHOMIKH, a HacaM-
nepes1 y 3a0€3MeYeHH1 CTa0LIbHOIO PO3BUTKY KpaiHU. Y TaKWX BUIAIKAX
NPOBIJHA POJIb Y BUPILIEHHI [IbOTO 3aBJIaHHS NPUAUISETHCS IEPKABHOMY
PETYJIIOBaHHIO EKOHOMIKU. AJIKE Y pyKax JepKaBH 30CEPEHKEHI J1H04i Ba-
KeJll BIUTUBY Ha €KOHOMIYHI MPOLIECH Yepe3 MOJaTKOBY cuctemy. Haii-
OLIBIII TIEBHIA BIUTUB MOJIATKOBA CUCTEMa Ma€ Ha (DYHKIIIOHYBaHHS Ta JLJI0-
BY aKTHBHICTh MIANPUEMHHUIILKAX CTPYKTYP, CyO’€KTIB TOCIIOIAPIOBAHHSI.
AJKE HECTAOUTbHICTh YMOB I'OCIIO/IAPIOBAHHS, ITPArHEHHS JIO IOTTIOBHEHHS
OI0/KETY, HEAOTPUMAHHS €KOHOMIYHOTO MPUHLIMITY ONOJATKYBAHHS MPH-
3BOJIITH JIO HAJIMIPHOT'O MOJIATKOBOTO HABAHTAXKEHHS HA M1 ITPUEMCTBO.

Hackiibku e(heKTUBHO MiANPUEMCTBO BUPIIIUTH HOJATKOBI MPOO-
aemMu Tipu (GOPMYBaHHI CTpaATErii CBOro PO3BUTKY, 3aJI€KaTh MOKIIH-
BOCTI HE JIMIIE HOr0 €eKOHOMIYHOTO 3pOCTaHHs, ajie i CYCHUIbHOTO BU-
pobOHuIITBA B 1ijIoMy. CaMe TOMYy OCHOBHOIO METOIO KOXKHOT'O IMiATPHU-
€EMCTBaA € pO3poOKa EKOHOMIKO-OPTaHi3aIlifHOT0 MEXaHI3My ajanTarii
y HECTAOUIbHOMY MOJATKOBOMY CEPEIOBUIII 3 YPaXyBaHHSIM PUHKOBUX
MEXaHI3MIB pPO3MOJTY MOJAaTKOBOIO HABAHTAXEHHS, OOTPYHTYBaHHS
HeOOXiIHOCTI yIpaBIiHHs IOJATKaMK Ha I IIPHEMCTBI .

' Koporkosa O. OcobnuBocTi (popMyBaHHS [OJATKOBOI MOJITUKY i ANIPHEMCTBA
B CYYaCHMX €KOHOMIYHUX yMOBax. E¢exmusna exonomixa. 2013. Ne 1. URL :
http://www.economy.nayka. com.ua/?op=1&z=1743



1.1. 3araapHuii 3MIiCT KaTeropii
«IMOJAATKOBA MOJITHKA MiANPUEMCTBAY

OaHuM 13 BHU3HAYAJILHUX YMHHHUKIB, 110 3A1MCHIOIOTH BIUIMB Ha
e()EeKTUBHICTh IISVIBHOCTI CYO’€KTIB MIANPUEMHHUIITBA, € TOJATKHU.
Came cuctema MoJaTKOBUX BIAHOCHH 3HAYHOIO MIporo ¢GopMmye dac-
TUHY BUPOOHMYMX BUTPAT HA BCIX CTaIsAX PO3BUTKY Oi3HECY, a 1HOII
3YMOBIIIOE 1 HOTO HampsMH. Y TaKUX YMOBax 3pOCTa€ poiib (hopmy-
BaHHS 1 peasizallii eeKTUBHOT MOAATKOBOT MOJITUKH MIPHUEMCTBA.

VYrpaBiiHHS MiATPUEMCTBOM — KOMIUIEKCHUN 1 CKJIQAHUN TIPO-
EC, 3MICT SIKOT'O 3BOAUTHCS A0 MOIIYKY Ta IPUIUHATTS HalHOUIbII eek-
TUBHUX PIIIEHb 3 METOI0 OTPUMAaHHS HalHO1IbIIOro NpuOyTKy. Pe3yib-
TATUBHICTh JISUIBHOCTI MIJIPUEMCTBA MOKE 3pOCTATH SIK y pe3yJbTaTi
30UIbIIIEHHS TEMITIB 301IbIIIEHHS NPUOYTKY, MOPIBHSIHO 3 TEMITAMH 3pPO-
CTaHHs BUTPAT, TaK 1 B pe3yJIbTaTi 3HWKEHHs cyMH BUTpat. [logaTku
Ta 1HII1 000B’SA3KOBI IJIATEX1 TAKOXK BIITHOCATH 0 KaTEropii BUTpAT.
IIpoTe B3a€EMO3B’SI30K «YHUM MEHIIN MOAATKH — TUM OLIBIINKA TPHUOY-
TOK» HE 3aBXJIU € IpsAMOTiHIiHUM. He BUKIIOYEHO TaKoX, 0 3MEH-
IIEHHS pO3MIPY CIUIATH OJHUX MOJATKIB MPU3BEE A0 301IbIICHHS PO-
3MIpy CIUIATH IHIINX MOAATKIB, @ TAKOX 110 (PIHAHCOBUX CAHKIIIH 3 OOKY
OpraHiB KOHTpOJtO. ToMy HailOuibll €(pEeKTUBHUM CIOCOOOM 301J1b-
HIEHHSI IPUOYTKOBOCTI € HE MEXaHIYHE CKOPOUEHHSI MTO/IATKIB, a MO0Y-
0Ba €PEKTUBHOT CUCTEMU YIPaBIIHHS MIIMPUEMCTBOM 1 MPUUHSTTS
CTPYKTypH Oi3Hecy?.

[TogaTku € cynyTHUKOM (yHKIIIOHYBaHHS Oy/b-sSIKOTO i ANPHUEM-
CTBa, SIKI CyTTE€BO BILUIMBAIOTh Ha (DIHAHCOBI PE3yJIbTAaTH WOTO Misjib-
HOCTI. [IpoTe uepe3 000B’SI3KOBUH XapaKTep MOAATKOBUX IJIATEXKIB IO~
BHICTIO BIJIMOBUTHMCS BI1JI MOJIATKOBUX BUTpAT (MOAATKOBHUX 3000B’s-
3aHb) NIJIPUEMCTBO HE MOKE, OJIHAK MA€ 3MOTY ONITUMI3YBATH iX CyMy
BIIIOBIHO A0 IIIJILOBUX YCTAaHOBOK MianmpueMcTBa. OnTUMIZALIIS T10-
JATKOBUX BUTPAT MOXE 3/1MCHIOBATHUCS 1 3a JOMOMOI'OK BHUKOPUC-
TaHHS Ha MINPUEMCTBI €()EKTUBHOI TOAATKOBOI MOJITUKHU IIIIIPUEMC-
TBa. Cepen QaxiBIiB HEMAaE OJHOCTAMHOCTI IIOJ0 TPAKTyBaHHS CyT-
HOCTI MMOJIATKOBOI MOJITUKY MiaAIpreMcTBa (Taoum. 1.1).

2 TlomaTKOBHI MEHEIKMEHT : nigpyuH. / IBanoB 0. b., Kpucosaruii A. 1., Ki-
3uMma A. 4., Kapnosa B. B. K. : 3uanns, 2008. 525 c.
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Tabmuus 1.1 — ITigxoau 10 BUBHAYEHHS KaTeropii
«TOaTKOBA MOJIITUKA TITPUEMCTBA

ABTOD Hediniris

CkiaioBa 4yacTHHA 3arajibHOI MOMITUKUA yYIPABIIHHS MPHU-
0. Angamenko, | OyTKOM MiAIPUEMCTBA, 11O CIIPSIMOBAaHA HA MAaKCUMI3aIlIo

O. JIrora® n00poOyTy BIACHUKIB Ta MIJBUILICHHS KIHIIEBUX PE3yJIbTa-
TIB A1SUTBHOCTI T1IIPUEMCTBA

CyKynHIiCTh Al IUIATHUKAMH TOJATKIB MO0 3aKOHHHUX
4 | c1IOCO0IB omTHMIi3alli CBOiX HOJATKOBUX 3000B’SI3aHb 3
METOO PO3IIUPEHOTO BiITBOPCHHSI OCHOBHUX BUPOOHUYHNX
dbonaiB

A. KoBajieHKO

[le mispHICTH, KEpPIBHUX OpPraHiB Cy0’€KTa TOCIOJIapIO-
BaHHS I0J0 BUKOPHUCTAHHS 3aKOHOJABYO BCTAaHOBJICHHX
I. MaiiGypos, BapiaTUBHUX CIIOCOOIB (IIPUHOMIB, METOIIB, MBI, 3BLJIb-
1O. 1BanoB’ HEHb) MOJATKOBOIO IUIAHYBaHHS 3 METOK ONTHUMI3AIli
CBOiX MOJIATKOBUX 3000B’53aHb 1 JOCATHEHHS 1HIIUX KOP-
NOPAaTUBHUX €(EKTIB

CyKyIHICTh MPUHIIMITIB, METOIIB 1 MPOIEAYDP, TEXHIUHUX
IPUHOMIB, 110 BUKOPUCTOBYIOTHCS MIAMPUEMCTBOM JIJIs
A. Konecniuenko® | ckiaganHs Ta MoJaHHs IOJATKOBOI 3BITHOCTI, CTBOPEHHS
YMOB JUIs1 3A1MCHEHHS OJJATKOBOI'O MEHE/KMEHTY Cy0’ €K-
Ta TOCITOAAPIOBAHHS

IDicepeno: cknaoeno asmopom.

3 Anamenko 0., Jlrota O. AKTyanbHi actiekTd GOpMyBaHHS CUCTEMH yIIPABIiHHS
npuOyTKOM mianpuemMcTBa. Egexmusna exonomixa. 2018. Ne 11. URL
http://www.economy.nayka.com.ua/pdf/11 _2018/76.pdf

* Koanenko A. B. OpranizaiiiiHo-eKOHOMiUHHMI MexaHi3M (OpMyBaHHs OIAT-
KOBOi TMOJITUKH MPOMHCIOBUX MIJNPUEMCTB : JUC. ... KaHJ. €KOH. HayK
08.00.04. 3., 2019. 228 c.

> [TomaTkoBa MOJITHKA: TEOPis, METOAOJIONIS, iIHCTPYMEHTApIll : HaBYaIbLHUHI T10-
CiOHUK / 3a pefl. A-pa eKoH. Hayk, ipod. 0. b. IBanoBa, n-pa ekoH. Hayk, mpod.
I. A. Maiibyposa. X. : BJl «IHXXEK», 2010. 492 c.

¢ Konecniuenko A. ITomaTkoBa mosiTiKa i 06JIiKOBa MOJIITHKA CY0 €KTa TOCIIO-
JAPIOBAHHS: TEOPETUKO-aHATITUYHUI Ta PEryisTOpHUN acnekTu. Haykosuii
gichux Xepcoucbkoeo Oepoicasnozo yuigepcumemy. 2019. Ne 34, URL
https://ej.journal.kspu.edu/index.php/ej/article/ view/476



HagpeneHi BU3HauUCHHS XapaKTEPU3YIOTh aBTOPChK1 OaueHHS CYT-
HOCTI MMOJJATKOBOI MOJITUKY MIATPUEMCTBA 1 31€01JIBIIIOTO POOJISIThH aK-
IIEHT Ha YMNPaBJIIHCHKOMY, CTPATET1YHOMY, ONTHMI3AIlIMHOMY T1IXO0-
nax. IToromkyemocs, 110 MOJaTKOBA IMOJITHKA MIJANPUEMCTBA € CKJIa-
JIOBOIO 3arajibHOI CTpaTerii yrpaBJiHHS MIAMPUEMCTBOM, OJIHAK BBaXKa-
€MO HE ITUUIKOM BHUIIPaBIAHUM ii OOMEKEHHS TUTbKU HaHOUIbII €PEeKTHB-
HUM 13 TIO3HUIIIi TIJIATHUKA BapiaHTOM CIUIATH MOJATKOBHUX TLIATEXKIB.
OCKUIbKM B MPAKTUYHIN JISJIBHOCTI MOJATKOBA IMOJITUKA HA MIKPO-
PIBHI HE 3aBXKJW CIPsSMOBaHAa HAa ONTHMI3AII0 MMOJATKOBUX BHUTpaT,
0COOJIMBO 1I€ CTOCY€EThCS Cy0’€KTIB TOCIOJAPIOBaHHS, SIKI BUKOPUCTO-
BYIOTh CIIPOIIEHY CUCTEMY OMOIaTKyBaHHSI.

[Toromxyemocs 3 aBTOpaMH, SIKi HaroJIOIIYIOTh, IO TEPMiH «TI0JIaT-
KOBa TMOJIITUKA» BapTO TPAKTyBaTH HAa OCHOBI 3arajbHOrO BHU3HAYEHHS
TEpPMIHA «IOJITUKa» M SIKUM, 30KpeMa, PO3YMIIOTh CIOCIO M1l KOro-
HEOy/lb, CTIPSIMOBAHUM Ha JIOCSATHEHHS 4YOTO-HEOY[b, KWW BU3HAYAE
CTaBJICHHS J0 KOT'0, JI0 Y0TO-HeOyAb’. Y3aralbHeHU! MiaXiJ1 10 BU3HA-
YCHHS KaTeTopii «I10JaTKOBA MOJIITHKA MiAIPUEMCTBA» Ta€ MOKIUBICTh
chOopMYJIIOBaTH TaKe BU3HAUYCHHS: HOOAMKO6A NOJIMUKA niOnpuemc-
mea — NUIeCTIPAMOBaHUN 00pa3 /i, SKui BU3HAYA€ OBEIHKY Cy0’ €KTa
rOCIOJapIOBaHHA y B3a€EMUHAX 13 JEP’KaBOIO B paMKaxX YMHHOTO 3aKO-
HOJIaBCTBA 11010 (POPMYBAHHS HOr0 MOJATKOBUX 3000B’A3aHb 3 METOIO
M1IBUIICHHAS €()eKTUBHOCTI IISITBHOCTI M AMPUEMCTBA.

Po3po0sieHHsT ynpaBillHCBKUX PILLIEHb, CHPSIMOBAaHUX HA YIIPaB-
JHHSI TTOIATKOBUMH MOTOKaMH 3 METOI0 (opMyBaHHS (DIHAHCOBOTO TO-
TEHIIATy 1 MiABUIICHHS €(EKTUBHOCTI AISUTBHOCTI MIANPUEMCTBA — IIE
3aBJIaHHSI KOPNOPAMUBHO20 NOOAMKOB020 MeHedHcMenmy. Takox Kop-
NOpPaTUBHUI MOJIATKOBUN MEHEHKMEHT BUPIIIY€E POOJIEMU YIPABIIHHS
B3a€MOBIJTHOCUHAMHM JIEP>KaBH 1 MIANPUEMCTBA, 110 BUHUKAIOTH 13 TPU-
BOJIy CIUIATH MOJATKOBHX IIATEKIB. MeTOH KOPIOPAaTUBHOTO MOAATKO-
BOT'O MEHE/KMEHTY € pO3POOJICHHS MOJIATKOBOI MOITUKH i IIPUEMCTBA

" I'puirox H. O. Tpunuuny i GpaxTopH, 110 BILIMBAKOTL Ha (GOPMYyBaHHS [0aT-
KOBOI{ ITOJTITUKH Ha MIAMPUEMCTBAX XIMIYHOI TPOMUCIIOBOCTI YKpaiuu. Haykosuii
gicnux Xepconcvkoeo Oepocasnozeo yuigepcumemy. 2014. No 7. URL
http://www.ej.kherson.ua/journal/ economic_07/98.pdf
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3aJICKHO B1J] HOTO €KOHOMIYHOI CTpATerii Ta HalpsMIB JISJILHOCTI, a Ta-
KO’K BU3HAUYCHHS TaKOl CHCTEMH II0JIaTKIB, sIKa O J1ajla MOYKJIMBICTh MaK-
CHUMI3yBaTH YUCTUN MPUOYTOK 32 MIHIMAJILHOTO 0OCSTY IMOJATKOBUX T1j1a-
TEXIB Ha Mi/ICTaB1 YXBAJICHHS €(DEKTUBHUX YIIPABIIHCHKUX PIIIEHB®.

1.2. MeraJizaunis piBHIB Ta Hiji MOAATKOBOI MOJITUKH

BaxMBo oxapakTepu3yBaTH B3a€EMO3B’SI30K MK MOAATKOBOO TO-
JITUKOIO, SIKY BIIPOBAIXKYE Iep>KaBa, Ta MOAATKOBOIO MOJIITUKOIO, [0 MA€
3IACHIOBATH MIANPUEMCTBO JJIsi YCYHEHHS HETaTUBHUX HACIHIJIKIB Ta
3MEHIIICHHS PIBHSI MOIaTKOBOTO HABAaHTAXKEHHS HA HHOTO. 3aKOHOMIPHO,
110 MIANPUEMCTBY HEOOXIAHO MOOYIyBaTH TaKy MOJATKOBY MOJITHKY,
00 €KOHOMIYHO BUTIHO OajaHCyBaTH MK 1HTEpECaMH KOHTPOJIOIO-
YHX OPTraHiB Ta BJACHOIO HEOOX1THICTIO OJIEP>KyBaTH MPUOYTOK.

VY HayKoOBIi JiTEPATYp1 3[1€01IBIIOT0 3yCTPIUYAE€THC TPAKTYBaHHS
MOJATKOBO1 MOJITUKU AEP>KaBU, IPOTE MOJATKOBA MOJIITUKA Ma€ JACKi-
JIbKa PiBHIB CHIPUHHATTA, OiNbIN HiXk 1Ba. IX Tpeba pPo3pi3HATH, OCKi-
JBKH CyO’€KTH 1 00’ €KTH, a TOJIOBHE 1[Il TAKUX MOJITUK MOXYTh OyTH
JOCUTH PI3HUMU.

PiBHI MO1aTKOBOI MOJITUKH

MaxkpopiBeHb Me3opiBeHb MikpopiBeHb MiHipiBeHb

PerionanbHa
(micreBa)
0JJaTKOBA
MOJTITHKA

3araibHO-
JiepKaBHA
[OJIATKOBA
MOTITHKA

Cimeiina
M0/IaTKOBA
ITOJTITHKA

Kopnoparusna
MOJIATKOBA
MOJTITHKA

Pucynok 1.1 — PiBHI mogaTKOBO1 MOJITHKH
IDicepeno: pozpobaeno asmoponm.

8 Camycesuu 1. B., Bucounna A. B. IlogaTkoBe njaHyBaHHSI Ta OCHOBM I10J1aT-
KOBOi onTuMi3alii : HapdaJibHUN nociOHUK. Cymu : CyMCBhKHI JIep>KaBHUHN YHi-
Bepcutert, 2021. 344 c.
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JIist O1IbII IETAaTBHOTO PO3MEKYBAHHA PIBHIB MTOAATKOBOI MOJII-
TUKHW BUIUTAMO iX cy0’€KT 1 00’ ekT. Ili7 cy0’e€kTOM MOIaTKOBOI MOTi-
THUKHU PO3YMIEMO HOCIs mpaB 1 000B’s13KiB ((hi3uuHa, I0OpUIMdHa 0C00a,
OpraH Jep>KaBHO1 BJIaJM), SIKAW BOJIOJI€ MOJATKOBUM CYBEPEHITETOM y
MEXax 3aKOHOJABYO BCTAHOBJICHUX MOBHOBAXEHb 1 MA€ MOXKJIUBICTh
BILUIMBATU HA 00’ €KT BJIACHOT MOJIATKOBOI MOMITUKU. OO0’ €KTOM MoaaT-
KOBOI TOJIITUKHU € MPOLEC, TPEAMET UM SIBUINE, HA SIKUM CIIPSIMOBaHA
MO/IaTKOBA MOJITUKA, 110 GOPMYETHCS CyO’ €EKTOM.

Tabmums 1.2 — Jleranizaiiis piBHIB TOAATKOBOI MOTITUKH

PiBeHs momaTkoBoO1
. Cy0’exT O0’€exT
[IOJIITUKHU
. [Ipe3unent, BepxoBHa
3arajabHOJICPKABHUM . . [TomaTtkoBa cucrema
Pana, KaGiner MiHicTpiB
Perionanbuuii Opranu MiCLIEBOTO OnonaTkyBaHHS
(MmicrieBuit) CaMOBPSTyBaHHS MICIIEBUMH IOJAaTKaAMHU
. OnopaTkyBaHHs
. BrnacHuky manpuemcrs, ,
KoprniopatuBauit . ... cy0’€KTiB
KEPIBHUKHU OpraHi3allii
TOCIIOJapPIOBAHHS
o ®di3nyHa ocola, OnonatkyBaHHS
CimeitHuit . .
JIOMOTOCITOAPCTBO Gbi3ugHOT 0cO0OH

JDoicepeno: ckaadeno aemopom 3a OaHuUMU’.

Ha makpo- ma me3zopisHsx nogaTkoBa moyliTUKa — 1€ JIsUTBHICTD
OpraHiB 3aKOHOJIaBUO1 Ta BUKOHABYOI BJIaJIU 3 yJIOCKOHAJIEHHS OMOJIaT-
KyBaHHSI B IUIAX CTaOUILHOTO 3a0€3MEYEHHsI JOXIJIHOI YacTUHU Ofo-
JOKETY Ta JOCSATHEHHS 1HIIMX JIEP>KaBHUX Ta MICIIEBUX COIlaJIbHO-EKO-
HOMIYHUX €(EKTIB.

Ha mini- ma mikpopiensx mnojgatkoBa IMoJITHKA — 1€ JISIbHICTD
Cy0’€KTIB TOCIOAPIOBAHHS, JOMOTOCIIOAAPCTB, (PI3UUHUX OCIO 11010
BUKOPHUCTAHHSI MEXaHI3My ONOJATKyBaHHs (BUpaxyBaHb, MIJIbI, METO-
JIIB) 3 METOIO MIHIMI3aIlli CBOiX IMOJIaTKOBUX 3000B’s13aHb .

? TlomaTkoBa MOJITHKA: TEOPisi, METOIOJIOTIS, iIHCTPYMEHTApIil : HABYATILHUIA 1OCIO-
HUK / 3a peA. I-pa ekoH. Hayk, npo¢. 0. b. IBaHoBa, 1-pa €KoH. Hayk, npod.
I. A. Maiibyposa. X. : BJIl «IHXXEK», 2010. 492 c.

10 Tam camo.
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ITopaTkoBa MoJIiTHKA JEePKABU

dopmyBaHHS ITOAATKOBOTO < 3MiHM [TOJATKOBOIO 3aKOHOIABCTBA
3aKOHOJABCTBA Ta YMOB BEJICHHS Ta YMOB BEJICHHS
HiAIPUEMHUIIBKOT AiSTBHOCTI HiAIPUEMHUIIBKOT AisITBHOCTI

Po3mip moiaTkoBUX HAIXOKEHb

PospaxyHok noTo4HnX BromkeryBaHHs ITomaTkoBe VxuieHHs Bix

MOJATKOBUX IMOJATKIB TUIaHYBaHHS CIUIATH MOAATKIB
ITATEXIB

<@ -

L

Bubip (3MiHa) opraHizaiiiiHo-npaBoBoi (OpMH isTTBHOCTI,
CUCTEMH ONOJATKyBaHHS

BukoHaHHS 1101aTKOBOT'O 3aKOHOJIAaBCTBA Ta YMOB BEJICHHS
I IITPUEMHMITLKOT TISUTBHOCTI

IHoxaTkoBa MOJITHKA MiANPUEMCTBA

Pucynok 1.2 — B3aemosist piBHIB MOJIaTKOBOI MOJIITUKU
IDicepeno: po3pobneno asmopom.

[IpencraBnenuii puCyHOK JAEMOHCTPYE, IO 00 €KTOM BIUIMBY IS
PIBHIB TOJIATKOBO1 IMOJITUKHM € TOJAaTKOBA CHCTEMa Ta OMNOJIaTKyBaHHS,
MPOTE 11111 IOTO BIUIMBY pi3H1. J1J1s MOAaTKOBOT MOJIITUKH AEP>KaBU OCHO-
BHA MeTa — CTiMKe 3a0e3MeYeHHS T0X1JHOI YACTUHU KOHCOJI1JI0BAaHOTO OF0-
JOKETY JiepkaBH (periony). JIsi moAaTKoBOI MOMITUKY MIIPUEMCTBA OC-
HOBHA M€Ta — CTIMKe 3a0e31eYeHHS JOXOAIB Cy0’ €KTa TOCIIOAApIOBaHHS Ta
MIHIMi3allig HOro MoJaTKOBUX 3000B’s3aHb. Lle IIJIKOM 3aKOHOMIPHO,
OCKUIBbKH JIep>KaBa 3aBXKI1 OakaTuMe MaKCUMI3YBaTH CBOi JI0XO/H, TOOTO
CTSTyBaTy OUIbLIE MOAATKIB, @ EKOHOMIYHI areHTH — MaKCUMI3yBaTH CBO1
J0XO0/IU, TOOTO BiJIaTH JeprKaBi sIKOMOTra MEHIIE MOoJaTKiB. EKoHOMIUH1
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areHTH 1 JieprKaBa IEMOHCTPYIOTH J1F0 OCHOBHOTO 3aKOHY JTIAJIEKTUKH «€]1-
HOCTI 1 0OpOTEOM MPOTUIIEKHOCTEN», IKUN XapaKTEPU3YE HKEPENIO PyXy
1l pO3BUTKY SIBUII] IPUPOJIX Ta COIIAIbHO-ICTOPUYHOT PEATbHOCTI.

Pe3roMyroun BUILIEHABECHE, MOYKHA 3pOOUTH BUCHOBOK, 1110 MOJIAT-
KOBa TOJIITUKA JIepKaBHU 1 MIANPUEMCTBA NIepeOyBalOTh Y CUCTEMHOMY
B3a€MO3B’513Ky. Tak, MoJlaTKoBa MOJITHKA HA MaKpOpIBHI BU3HAYAE Pi-
BEHb I10JIATKOBOI'0 HABAaHTAXCHHS, SIKUI BIUIMBAE HA BUOIP MOJATKOBO1
NOJIITUKY MIANPUEMCTBA, TOOTO B1IOYBA€THCS MEPBUHHUM 3B S30K. 31
CBOro OOKy oOpaHa MiAIpHEMCTBAMH I10JIaTKOBA MOJIITUKA Pa30M 13 1H-
IMMHA YMHHUKAMH BIUIMBA€ HA TIOKA3HUKU PIBHS MOJATKOBUX HAIXO-
moxkeHb, BBII, siki aHanmi3yroThes mij yac po3poOKH 3aXO0/IIB MO0 PEery-
JIFOBAHHSI MOJATKOBOT MOJITUKA HA MakpOpiBHi (BiI0YBA€THCS BTOPUH-
HUM 3B 30K)!.

1.3. ®opmu peasnizamii
MOJATKOBOI MOJITHKH MiAIPUEMCTBA

B yMoBax kpHu30BHX IMPOIIECIB, CKIATHOIO Ta HECTaOUIBHOTO 3a-
KOHO/IaBCTBA KEPIBHUIITBO MINPHUEMCTBA MOXE BUOpATH KiJIbKa Bapi-
aHTIB (CIIEHApPIiB) MOBEIIHKU B MOJATKOBUX B3a€EMUHAX 13 IEPKABOIO'

1. «Ob6epexunity». KeplBHUIITBO MIANPHEMCTBA HE BCTYIIA€ B KOH-
(KT 13 KOHTPOJIIOIOYMMH OpraHaMH 3 MUTaHb 1X OLIIHKH IpaBOMIp-
HOCTI (pOpMyBaHHS MOAATKOBHX 3000B’si3aHb. llimmpuemcTBO mOTO-
JUKYETHCS 3 Oy Ib-IKUMHU, 30KpeMa i He IIIJIKOM BiJIMOBITHUMH 3aKOHO-
JABCTBY (piCKaTbHUMHM TMO3UIISIMHU TTOJIATKOBUX OPTraHiB MO0 KOPEKT-
HOCTI BEJIEHHS MTOJAaTKOBOr0 00JIIKY; 3a pe3yabTaTaMU MOJATKOBHX Tie-
PEBIPOK CIIauyIOThCA BC1 (DIHAHCOBI CaHKIIIT 0€3 iX OCKap)KeHHS.

2. «3Baxxenuit». KepiBHUIITBO MIAMPUEMCTBA JIOMYCKAE MOXKIIHU-
BICTh BCTYNIUTH Y KOH(IIKT 3 OpraHaMH KOHTPOJIIO 13 IPUBOJY OIIHKU
IPaBOMIPHOCTI 31MCHEHHS MOJATKOBOTO OOMIKY TUIBKA y BHUHOAAKY

" Isanos 0. B., Tumenko O. M., Antonenko C. B. IIpo6ieMu po3BUTKy KOPIIO-
PaTUBHOIO MOJATKOBOTO MEHEIKMEHTY : MoHorpadis. X. : Bug. XHEY, 2010.
496 c.

12 TlopatkoBuii MEHEKMEHT : HaByaslbHUI nocioHuk / IBanos 0. B., Kpucosa-
tuii A. 1., Kizuma A. {., Kapnosa B. B. K. : 3unanns, 2008. 525 c. URL :
http://www.info-library.com.ua/ books-text-9837.html
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BIIEBHEHOCTI B MO3UTUBHOMY pe3yibTati. [lonatkoBuii 00K IPYHTY-
€ThCS Ha JIOTPUMAaHHI BCTAHOBJICHUX 3aKOHOJABCTBOM HOPMATHBHO-
MPABOBUX AKTIB 1 MPOaHAII30BaHUX PO3’SICHEHb KOHTPOIIOIOYUX Opra-
HIB, SIKi TIEBHOIO MIPOIO BIJIMOBIA0OTh HOPMaM IOJIATKOBOT'O 3aKOHO-
JaBCTBA. 3a pe3ysbTaTaMH NEPEBIPOK KOHTPOJIOUHMX OPraHiB OCKap-
KYIOThCS TIJIbKH, HA TYMKY MIANPUEMCTBA, HE BIAMOBIIHI 3aKOHO/1aB-
CTBY 3Ha4yH1 CyMH (hiHAHCOBUX CAHKIIIH.

3. «PuzukoBuii». KepiBHULITBO MIAMPUEMCTBA CIIPOMOKHE BCTY-
MUTHA B KOH(IIKT 13 OpraHaMu KOHTPOJIIO 3 TMPHUBOAY OIIIHKH IMPaBoO-
MIPHOCTI IOJIATKOBOTO OOJIIKY HE3aJIEKHO B1Jl YIIEBHEHOCTI B TO3UTHB-
HOMY pe3yJIbTaTi BUPIIEHHS KOH(MIIKTHOI CUTyalli. ¥ MUTaHHSIX Be-
JIEHHS TIOJATKOBOTO OOJIKY MIAMPUEMCTBO OPIEHTYETHCA JIMIIE Ha
BCTAHOBJICHI 3aKOHOIaBCTBOM HOPMATHUBHI aKTH, I'rHOPY€E HEBIAMOBIAH1
3aKOHAM PO3’SICHEHHS OPTraHiB KOHTPOJIIO Ta OCKAP)Ky€ pe3ysIbTaTH Iie-
PEBIPOK, K1 HE BIAMOBIIAIOTh 3aKOHOIABCTRY.

Bapiant (cueHapiii) MoBeAiHKH MiJIPUEMCTBA y B3a€EMHUHAX 13
JEPKaBOIO Yy TIOJIATKOBIN cdepl BIUIMBAE HA MOJATKOBY MOJITUKY IiJI-
npuemMcTBa. MokHA BUIUIUTH Taki (GOpMHU peatizallii moJaTKoBOi Io-
JITUKU Ha MIKPOPIBHI: PO3PaXyHOK MOTOYHHUX MOJATKOBUX IUIATEXKIB,
OroKETyBaHHS MOJIATKIB, MOAATKOBE IJIaHyBaHHS (Tadi. 1.3).

Tabmuus 1.3 — @opmu peanizaiii
MOATKOBOT MOITUKH T1APUEMCTBA

Po3paxyHOK MOTOUYHUX bromxeryBaHHs IlonaTtkose
IMOJATKOBUX IJIATEXKIB IMOJATKIB MJIaHyBaHHS

Cucrema 3axopiB, cups- | Cuctema 3axoiB, cups- | Cucrema 3axo/1iB IiIIpH-
MOBAHHUX Ha OOYMCJICHHS | MOBaHA Ha BH3HAYCHHS | EMCTBA, CIPSMOBaHA Ha
(baKTUYHOT CyMH TOJaT- | TUTAHOBOI CyMH TOJAAT- | MAKCUMaJbHE BHKOPHC-
KOBHX IIATEXIB MOTOY- | KOBUX IIATEXKIB, IO | TAHHSI MOKJIMBOCTEMN YMH-
HOTO TepioTy MUIATal0Th CIDIaTI Mai- | HOro 3aKOHOIAaBCTBA 3 Me-
OyTHBOTO TIEPIOTy TOIO 3aKOHHOI MiHIMi3aIii
[I0JIaTKOBUX ILIATEKIB

icepeno: cknaoeno asmopom.

binbin moBHO Gopmu peatizallii mogaTKOBOI MOJITUKY T1ANPUEM-
CTBAa MO’KHA PO3KPUTHU Y€pe3 KPUTEPIi PIBHIB, METH, HAMIPSMIB BILJIUBY
Ta METOJIMKHU peai3aiii (Taou. 1.4).
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Tabmuus 1.4 — 3mict popm peanizariii
MOAATKOBOT MOITUKH T ANIPUEMCTBA

Po3zpaxyHok nmotouHnx
[MOJIATKOBUX ILIATEXIB

broxeryBanHs
MOJIaTKiB

IlomaTtkose
IJIAHYBaHHS

[IpocTuii po3paxyHOK
MOJAATKOBUX ILJIATEXKIB

[InanoBuM po3paxyHOK
MOJAATKOBUX IJIATEXKIB

MiHiMi3aLis 0IaTKOBUX
IUIATEXKIB

Po3paxyHok pakTuyHOi
CyMH TIJIaTEXKIB

BusHayeHHs IpOrHO3HOI1
CyMH TIJIATEXKIB

BusHayeHHs IpOrHO3HOI1
CYMH TUIATEX1B
3 ypaxyBaHHSIM
pallioHaJIbHOTO BapiaHTa
OTIO/IaTKYBaHHS

Po3srisimaroTecst MOKITHBI
[I0JAaTKOBI ITIJIBTH

PosrsagaroTeest MOKIIUBI
CXEeMH MIHIMI3aIl

MGTOI[I/II(y BHU3HAYCHO YMHHHM 3aKOHOAaBCTBOM

HasBHicTh cniemiansHO1
METOJUKH (aJIbTepHA-
THUBHICTb, €(PEKTUBHICTB,
palllOHAJIbHICTB)

Ha ocHOB1 0iHOBapiaHTHOI MOJIEITi OTIOJATKyBaHHS

bararoBapianTHa
MOJIENTb OTIO/TATKYBAaHHS

BnnuBae Ha (hiHaHCOBI
OTO/DKETH MM AMPUEMCTBA

BnnuBae Ha onepartiitHi
1 hiHaHCOBI OIOKETH

[pPYHTYETLCS HAa BUKOPMCTAHHI MOKA3HUKIB
OI0JIKETIB MIAITPUEMCTBA

Jicepeno: cknadeno aemopom 3a oanumu®.

Ha Binminy Big opm peanizalili mogaTKOBOI MOJTITUKU JAEPKaBU
(MIHIMaJIbHUX, MaKCHMAaJbHUX, BHUBAXXCHHUX I10JIaTKiB), SIKI B3a€EMO-
BUKJIIOYAIOTh OJIHA OJIHY, JOPMH MOJATKOBOI MOJTITUKH MIPUEMCTBA
MalOTh l€papXiuHuil xapakrep. ToOTO KokHa 3 POpM pi3HOI 3a pIBHEM
CKJIQJTHOCTI Ta JIOTIOBHIOE OJIHA OJHY.

Po3spaxynox nomounux nooamkosux niameoicie — CHCTEMA 3aX0-
1B, sIKa CHIpSMOBaHA HAa OOYHUCIEHHSA (PAKTHUYHOI CYMH TOJATKOBUX

13 TlomaTkoBa momiTiKa: Teopis, METO0JIOTIs, iIHCTPYMEHTapiii : HaBYAILHMI 1OCi0-
HHK / 3a pea. JI-pa ekoH. Hayk, npod. 0. b. IBaHoBa, 1-pa ekoH. HayK, Tpod.
I. A. Maiibyposa. X. : BJIl «IHXXEK», 2010. 492 c.
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IJIATEXKIB, 110 MiJUIATal0Th CIUIATI MiAITPUEMCTBOM Y TMTOTOYHOMY 3BiT-
HOMY Tiepiofi. Po3paxyHOK MOTOYHMX MOJATKOBUX IJIATEKIB € BUXII-
HOI0 (HOPMOIO peatizallii moAaTKOBO1 MOJITHKHY MIAMPUEMCTBA, 0€3 K01
HEMOJJIUBE MOJajbiie (PyHKI[IOHYBaHHS MIANPUEMCTBA, aJKE He-
CIjlaTa MOTOYHHUX MOJATKOBUX ILIATEKIB IPU3BOJAUTH JO JIIKBIiJAIil
H1IPUEMCTBA.

BoaHodac po3paxyHOK MOTOYHHMX MOJATKOBHUX ILIATEKIB MOXKE
OyTU eAMHOIO (POPMOIO Ta 3aCTOCOBYBATHCS PAa30M 3 IHILIUMH (popMaMu
MOJATKOBOI MOJITUKHU MIANPUEMCTBA, 30KpEMa MOEIHYBATUCS 3 OrO-
JOKETYBAHHSM TOJIATKIB 1 MOJATKOBUM IIJIaHYBaHHSM.

brooowcemysanua nooamkie — cucteMa 3axojiB, CIpSIMOBaHA Ha
BU3HAYCHHS TUIAHOBOI CyMH MOJATKOBUX IUIATEXIB, 110 MA€ CIUIATHTH
MIJIMPUEMCTBO Y MaOyTHIX nepiogax. brojkeTyBaHHS TOJATKIB €
CKJIaJIOBOIO 3arajibHO1 CUCTEMU OIO/KETYBaHHS MIANPUEMCTBA 1 epe/I-
0adae CKJIaIaHHS TTOJIATKOBOTO IJIaHy HAa MalOyTHIN nepio Ha OCHOBI
MOKa3HUKIB ONEepaTUBHUX 1 PiHAHCOBUX OIOHKETIB MiAnpuemMcTBa. Bif-
MIHHICTh PO3paxyHKy MOTOYHUX MOAATKOBHUX IUIATEXKIB 1 OIOKETY-
BaHHS MOJATKIB K (JOpM peastizalii moJaTKOBOI MOJITUKHU T1ITPHEMC-
TBa TIPOSIBISETHCS B TOMY, IO TEpIIa CIOPSIMOBaHA Ha BU3HAYCHHS
(hakTUYHOI CyMU MOJATKOBUX IJIATEKIB 32 TOTOYHUI MEPioj, a Ipyra —
HaIlpaBJieHa Ha BU3HAYEHHS MPOTHO3HOI CyMH Ha MailOyTHI Mepioju.
Boanovac 6rokeTyBaHHS MTOAATKIB IPYHTY€ETHCS Ha BUKOPHUCTAHHI TT0-
Ka3HUKIB OIO/KETIB MIAMPUEMCTBA, a PO3PAXyHOK MOTOYHUX MOAATKO-
BHX IIaTEXIB X HE BUKOPHCTOBYE.

Ilooamkose nianysanms — CUCTEMA 3aX0/I1B MIANPUEMCTBA, CTIPSI-
MOBaHa Ha MaKCHUMaJIbHE BUKOPUCTAHHS MOXKJIMBOCTEH YMHHOTO 3aKO-
HOJABCTBA 3 METOIO ONTHUMI3allll MOJATKOBUX IUIATEXKIB Y MEXaxX YHH-
HOI'0 3aKOHOAAaBCTBA. [Ipu IbOMY OAATKOBE IIJIAaHYBAaHHS € HAUBUIOIO
dhopmMoro peanizallii moAaTKOBOI MOJITUKU MIMIPUEMCTBA, aKe MPOoIIeC
Horo 3711iiCHEHHs Tiepe10auyae BUKOPUCTAHHS CIIeIiaTbHUX METOIB, SIKi
JAl0Th 3MOTY 3aKOHHO ONTHMI3yBaTH MOJATKOBI TuiaTexi. [lomatkose
TUTAaHYBaHHS MOPSIA 13 OI0/KETYBaHHAM MOJATKIB IPYHTYETHCS HA BUKO-
pUCTaHHI MOKA3HUKIB OIO/IKETIB MIANPUEMCTBA, OJTHAK O3HA4YEHI (hopMu
peaiizalii 10aTKOBOI HOJIITUKH PO3PI3HSIOTHCS CIIPSIMOBAHICTIO.

OCKUTBKH METOIO MOJIATKOBOTO TIJIAHYBAHHS € MPOIIEC ONTHMI3a-
111{ MOJIATKOBUX IJIATEXKIB MIAMPUEMCTBA, 2 METOIO OO/ KETYBaHHS T10-
JATKIB — MPOIIEC TJIAHOBOTO PO3PAXyHKY CYMU MOJATKOBUX TUIATEXIB,
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SKUW HE mepeadadae ix ontumizaiiro. [IpoTe 0r0KeTyBaHHS MMOIaTKIB
MO>KE€ BUKOPUCTOBYBATHUCS Pa30M 13 MOJATKOBUM ILJIAHYBAHHSIM 1010
TIaTeXI1B, K1 3 00’€KTUBHUX MPUYUH ONTUMI3ZYBaTH HEMOXKIIHMBO a00
HEJIOILIIBHO.

OTxe, MOJaTKOBE IIJIaHYBaHHS — HaMOUIbII CKIIagHa opma pea-
Ji3aIli moJaTKOBOI MOJITUKH MIJANPUEMCTBA, sIKa MOXE 3aCTOCOBYBa-
THUCS OJTHOYACHO 3 OI0/KETYBaHHAM IMOAATKIB Ta PO3PaXyHKOM IIOTOY-
HUX TOJIATKOBUX TUIATEXIB.

Kpim Toro, ¢popmu peanizaiiii moJaTKOBOI MOJITUKH M1IPUEMC-
TBa PI3HATHCS 3a pe3yabTaTaMu 3aCTocyBaHHs (Tadim. 1.5).

Tabmums 1.5 — PesynpTat peanizaiii
MOJATKOBOT MOJIITUKY T1NPUEMCTBA

PospaxyHok nmotounnx bromxeryBanns [TomatkoBe
MMOJATKOBUX IJIaTEXK1B IIOJATKIB IJIAHYBaHHS
CymMma nojiatkiB CyMma nojiatkiB PiBeHs 3MeHIIIEHHS
MOTOYHOTO TEPioAy, MJIAHOBOTO TEPiOAy, I10JIaTKOBOI'O
10 ITUIAra€e CIJiari 10 IMUIAra€e CruiaTi HAaBAHTAKEHHSI
710 OFODKETY 710 OFOKETY Ha T IMPUEMCTBO

IDicepeno: cknadeno asmoponm.

Po3paxyHOK MOTOYHUX MOJATKOBUX TUIATEXKIB B1I0OpaKae MacuB-
HUW TIIX11 A0 peajti3aliii moJgaTKOBOI MOJITUKY MIAMNPUEMCTBA, SIKUN
noJisirae 'y (ikcamii O4iKyBaHMX IMOJATKOBHX HACIHIJIKIB POOOTH Mif-
NpUEMCTBA. BIOKEeTyBaHHS J03BOJISIE pO3paxyBaTH MOJATKOBI 3000-
B’s3aHHS IUIATHUKA HE JIUIIE HA IOTOYHHM, ajie i Ha TIOAaJIbII MMOJaT-
KOBI1 MEepi0/Iv, HA BIIMIHY BiJl pO3paxyHKY IMOTOYHHUX MOAATKOBHX I1J1a-
TEX1B. 3arajlbHUM JUIsl OKpeciaeHux (opM opranizaiii moaTkoBoi mo-
JTITUKY MANPUEMCTBA € T€, III0 BOHU IPYHTYIOThCS Ha BXKE 0OpaHOMY
BaplaHTi 311MICHEHHS FOCHOIaPChKOI ISUIBHOCTI, TOOTO (DIKCYIOTH IO-
JTATKOBI HACHIJIKK peaTi3allii 3allaHOBaHUX TOCTIOIAPChKUX OTepaliii
1 He nepen0avaroTh MOIATKOBOI ONTUMI3AIlI].

Ha BimMiHy Big meprmx aBox (opm peaiizaliii MogaTKOBOi MOJIi-
TUKU MIIPUEMCTBA, TIOJJATKOBE TUIAHYBaHHS 3aCHOBAHE HA aKTUBHOMY
BUKOPUCTaHHI 3aCO01B IMOAATKOBO1 MOJITUKH TAMPUEMCTBA, 1110 T03BOJISIE
oOpaTy HaWJOLUIBHIIINI Y KOHKPETHUX YMOBAxX BapiaHT IOCHOJAPCHhKOL
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TUSUTBHOCTI, 3 TIOTJISITY MOTO MOJAATKOBUX HACIIIKIB Ta KIHIIEBOrO (hiHAH-
COBOTO pe3yibTary. [HIe KakKydH, MOJATKOBE IUIAHYBaHHA Mependadae
BUKOPHCTAHHS ONTHUMI3ALlll TOJJATKOBOT MOMITUKU MIAIPUEMCTBA Ta 10CS-

THEHHS HAMKPALIOro PE3yIbTaTy CEPE] YCiX MOMKIMBHX albTEPHATUB .

1.4. ETanm ¢popmyBaHHs
MOJATKOBOI MOJITHKHU MIANPUEMCTBA

Kpim BapiaHTiB (ClieHapiiB) MOBEIIHKM y B3a€EMUHAX 13 JIEpHKaB-
HUMHU OpraHaMu, Ha BUO1p popmu pearizalili ogaTKOBOI MOJTITUKY ITij-
IPUEMCTBA BIUTMBAIOTh TAKOXK 1HIII (aKTOPH, 30KpeMa YCTaHOBKH Ke-
piBHMIITBA 110J10 (pOPM YTpaBIIiHHS MOJATKaAMHU, PO3MIp MOAATKOBHUX
maTexiB Ta (PIHAHCOBHUM CTaH MIANPUEMCTBA TOILIO. TOMY Ba)JIMBO
oXapakTepu3yBaTu eTanu (popMyBaHHS MOJATKOBOI MOJITHUKU MiAIPH-
emcTtBa (puc. 1.3).

> 1. BuznaueHHs HanpsMiB TOCMOIAPCHKOT TISITBHOCTI

)

2. BusBneHHs MOXKJIMBOCTEN 3MEHIIIEHHS 0a3u
OIOJIATKYBAHHS 32 PAXVHOK IIPAMHUX MOJIATKOBUX ITLJIBI

> 3. BpaxyBaHHS HEPSAMHUX MOIATKOBUX MBI

) 4. BpaxyBaHHs 0COOIMBOCTEN PET1IOHAIIBHOTO PO3BUTKY

> 5. [InanyBaHHs CyMU MOJATKOBHX IJIaTEKIB

6. Omiaka e(eKTUBHOCTI MOJATKOBOTO MEHEIPKMEHTY Ha
M AITPUEMCTBI

Pucynok 1.3 — Etanu (hopMyBaHHS 1101aTKOBOT IMOJITUKH ITIIITPUEMCTBA

Iloicepeno: pospobnerno asmopom 3a Oanumu'.

14 Atamanenko 1. B. ITogaTkoBe miaHyBaHHS B CUCTEMI YIIpaBIiHHS (hiHAHCAMH ITiJ-
npueMmctBa. Hayxosi 3anucku. Cepisn «Exonomixa». URL : https://eprints.oa.edu.ua/
6483/1/25.pdf

S Mymuxk T. O. IIpo6ieMu onTuMizalii oJaTKOBUX TUIaTeXIiB 1 HhOopMyBaHHS MO-
JATKOBOI MOJIITUKW Ha MIAIPUEMCTBaX. 30ipHux naykosux npays B/[AY. URL :
http://repository.vsau.org/getfile.php/1760.pdf

19



OTtxe, y nipotieci opMyBaHHS TOJAATKOBOT MOJITUKH HA MiPHU-
€MCTB1 PEKOMEHY€E€ThCA 31MCHIOBATH TaKl €TaIu:

1. BuzHaueHHs HaMpsMiB TOCMOAAPCHKOI MISITBHOCTI, IO JTO3BO-
JSIFOTh MIHIMI3YBaTH IMOJATKOBI IUIATEXK] 3a PaXyHOK PI3HUX IOJATKO-
BUX CTaBOK. AJIXKE 3 METOIO CTUMYJIIOBAHHS PO3BUTKY OKPEMHUX Harpsi-
MIB JIISUTBHOCTI Jiep>kaBa JudEpeHIlioe CTaBKKU ONMOJATKyBaHHS PUOYT-
Ky. ToMy, popMyroun HampssMu i 0OCSTH TOCHOAAPCHKOI MISITBHOCTI,
MO>KHA BXKE Ha IbOMY €Talll MiHIM13yBaTh Mail0yTHI MOJJaTKOBI IJIATEXKI.

2. BusiBieHHSI MOXJIMBOCTEW 3MEHIICHHS 0a3u OMoAaTKyBaHHS
3a PaXyHOK IPSIMHUX MOAATKOBHX MUTBT. [lo1aTKOBI MIBIH HAAAIOTHCS
3a3BHYai y TaKUX OCHOBHUX (hopMax: 3MEHIIIEHHS PO3MIpIB MOJAATKO-
BHUX CTaBOK; HaJIaHHS MTOJAATKOBOI'O KPEAUTY; ITOBHE a00 YaCTKOBE 3Bi-
JHLHEHHS BiJ CIUIaTH OKPEMHUX TOJIATKIB.

3. BpaxyBaHHs HenpsAMHUX MMOJATKOBUX MuIbr. Hempsimi momart-
KOBI IIJIBIH MIEpPeA0avaroTh yC1 MOXKIMBOCTI 3MEHITIEHHS 0a3| Omo/1aT-
KyBaHHSI B pO3pi31 OKpEMHUX TPyl NojatkiB. st rpynu mojaaTkis, sKi
BITHOCSATh Ha COOIBapTICTh MPOAYKIIII, 3rajlaHi MOKJIHMBOCTI JOCsTa-
IOTBCS HAacaMIIepe]] 3a paXyHOK 3MEHIIECHHS CIoKuBaHHs. JIJIsi rpynu
MOJATKIB, SIK1 BKJIIFOYAIOTHCA B 1[1IHY, OCHOBHI p€3epBU NepeOyBatOTh B
yM1JIOMY MaHEBpPYBaHHI aCOPTUMEHTOM MPOAYKIIIi Ta I[iIHAMH peati3a-
uii. s rpynu nonatkis, sIKI CIUIAYYIOTHCS 3@ paXyHOK NpUOYTKY, OC-
HOBHI MOXJIMBOCTI MepeOyBarOTh y BIAHECEHHI OKPEMHUX MOTOYHHUX
BUTpPAT Ha COO1BAPTICTh MPOAYKIIII.

4. BpaxyBaHHsI 0COOJIMBOCTEH perioHaIbLHOTO PO3BUTKY. Pearti-
3a1ig e(PEeKTUBHOI MOJAATKOBOI MOJITUKK O€3MOCEepeIHhO OB’ sI3aHa 3
perioHaIbHOIO JTUBEpCU(IKAIIEI AISTTBHOCTI MIANPUEMCTB 13 IO
BUKOPUCTAHHS MTOJAATKOBUX TIepeBar OKPEMHUX TEPUTOPIM.

5. IlnanyBaHHsS CyMH NoAaTKoBUX rmiarexiB. [lig dac miany-
BaHHS CYMH TOJATKOBHX IUIATEXKIB MOMEPEIHBO PO3PAXOBYIOTh TaKi
MOKAa3HUKH, SIK BAJIOBUU JOX1A B peamizallii mpoaykiii ta ¢oH1 om-
natu npartii. [lnanoB1 po3paxyHKHU 3arajibHOI CyMH MOAATKOBUX ILJIaTE-
1B poOJIATh 32 OCHOBHHUMHU MojaaTkaMmu 1 30opamu: I1/IB, mogaTtky Ha
npuOyTOK, aKIM3HOMY IMOJATKy, HapaXyBaHHAX Ha (OHHA omjaTu

mparii.
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6. Ouinka e(h)eKTUBHOCTI MOAATKOBOIO MEHEI)KMEHTY Ha MIIIPH-
emcTBl. Bka3ana oriHka 301HCHIOETHCS 3a JOITOMOTOK CUCTEMHU BIIIIO-
BiJHMX MOKA3HUKIB, OCHOBHUMHM 3 SIKMX €: IT0JJaTKOMICTKICTh peai3ariii
NPOAYKIIii; Koe(piieHT €(EeKTUBHOCTI OINOJATKyBaHHS; KOE(DIIIEHT
M1JIFOBOTO ONoAaTKyBaHHs. CUcTeMa MOKa3HUKIB €(DEKTUBHOCTI MOXKE
OyTH TOTTIOBHEHA CHCTEMOIO OKPEMHUX MTOKA3HUKIB, SIK1 XapaKTEPU3YIOTh
YaCTKy OKpPEMUX IPYIl MOAATKOBUX IUIATEXIB Yy COOIBAPTOCTI MPOAYK-
11i, 6aaHcoBOMY MPUOYTKY, I1HI MPOAYKIIT TOIIO. 3a IOMOMOTOIO BU-
IICHABEICHNX TOKA3HUKIB OI[IHIOIOTHCS allbTepHATUBHI BapiaHTH IO-
JATKOBOT MOJTITUKY TT1AMPUEMCTBA.

BucHoBKH

[lomatkoBa moOJITHKA MIANPHUEMCTBA MOXKE CYTTEBO CIIPUSTH
BJIOCKOHAJICHHIO METO/I1B FOCIOJapPIOBAaHHS, MIABUIIICHHIO PEHTA0EIb-
HOCTI BUPOOHUIITBA, 3MIIIHEHHIO KOMEPIIMHOTO PO3PAXYHKY SIK OCHOBU
CTIKOro ()iHAHCOBOT'O CTaHY 1 CTa0LIbHOI POOOTH MiANPUEMCTBA 1 BU-
KOHAHHS HUM 3000B’s13aHb Mepe1 OI0KETOM 1 CTa€ OJHUM 13 HalBaX-
JUBIIIMX 3aBJIaHb YIPaBIiHHA MIAIMPUEMCTBOM y CY4YacCHUX YMOBax
rOCTOIapIOBaHHS.

VY peanizalili MoJaTKOBOI MOJITUKUA IMANPUEMCTBA MOXKHA BH]II-
JUTH Takl GOpMU: PO3PaxXyHOK MOTOYHUX MOJIATKOBHX IJIATEXIB, OrO-
JDKETYBaHHS TMOJATKIB Ta IMOJATKOBE IUlaHyBaHHs. Ha BuOip cucremu
3aX0JI1B, IO MPOBOIATECA Y cdepi MOAATKOBOI MOJITUKH, BIUIMBAIOThH
CIIeHapli MOBEAIHKU MiANPUEMCTBA B IOJIATKOBUX B3a€MHUHAX 13 JeprKa-
BOI0. 3a «00EpeXHOTO» CIOCOOY MOBEIIHKK BIPOBAHKEHHS 3aXO0JiB
MOJATKOBOIO TJIaHYBaHHS HA MIANPUEMCTBI MAJIOWMOBIPHO, OCKIJIBKH
MEXaHI3M ONTHUMI3allli ONOJIAaTKyBaHHS y JACSKHX BHUMAJKaX CIpHilMa-
€ThCSI KOHTPOJIIOIOYMMU OpPTaHAMHM SIK YXHWJICHHS BiJl CTUIATH TIOJIaTKIB
Ta nepeadayvae MeBHi Al MO0 BIICTOIOBAHHS MPABOMIPHOCTI HOTO 3a-
CTOCYBaHHS. 3a «3BaKEHOT0» BapiaHTa MOBEAIHKH MiAMPUEMCTBO Oye
BUKOPHCTOBYBATH TIJILKK HAMOUIBIN O€3IE€UHI 3 TOTJISY IPUBEPHEHHS
yBaru (hiCKaJbHHUX OpPraHiB BaplaHTH ONTHUMI3allll OMOIaTKyBaHHS, 3a
«PU3UKOBAHOT0» — OYyIb-sIK1 3aKOHHI BapiaHTH.
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KoHTpoO/ILHI NMTAHHA

1. SIxuit 3MICT BH BKJIQJAETE B KaTETOPIIO «IOJIATKOBA IMOJITUKA
1AIPUEMCTBA»?

2. SIk1 piBHI TOAATKOBOI MOJITUKH BU MOYKETE BUILITATH?

3. ki hopmu peanizaliii IoAATKOBOT MOJITUKY T1PUEMCTBA?

4. Yum OromKeTyBaHHS BIIPI3HAETHCS Bij MOJATKOBOTO TUIaHY-
BaHHs?

5. 5k1 eramu peamizaimii MOJATKOBOI MOJITUKH TMIAIMPUEMCTBA
MO’KHA BUAUIATH?

6. SIki 0COOMMBOCTI PO3paxyHKY MOTOYHUX TOJATKOBUX 3000-
B’SI3aHb?

7. SIk1 hakTOpHU BILUIUBAIOTH HAa BUOIp (hopMU peatizallii mogaTKo-
BO1 MOJIITUKU MiATIPUEMCTBOM?

TecTOBi 3aB1aHHA

1. HistecnpssMoBaHuii 00pa3 Aiil, AKUI BU3HAYAE MOBEIIHKY
cy0’eKTa rocrnogaproBaHHsa moA0 GopMyBaHHsA HOT0 MOJATKOBHUX
3000B’sI3aHb, — I1€:

a) TOJATKOBE IJIAHYBAHHS;

0) mojaTKoOBa MOJIITHKA,;

B) OOJIIKOBa MOJIITUKA,;

I') TMOJATKOBE HABAHTAXKCHHSI.

2. llonaTkoBa MOJIITHKA MOAIJIAETHCH HA TAKI PIBHI:

a) MakpopiBEHb Ta MIKPOPIBEHb;

0) MakpopiBEHb Ta MiHIPIBEHb;

B) MakpOpiBEHb, MiHIPIBEHb Ta MIKpPOPIBEHb;

I') MakpopiBeHb, ME30PIBEHb, MIHIPIBEHb Ta MIKPOPIBEHb.
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3. JistJibHICTh OpPraHiB 3aKOHOJABY0I TA BUKOHABYOI BJIAU 3
YAOCKOHAJIEHHSI ONOAaTKYBAHHSA B WiJISIX CTA0IILHOIO 3a0€e3medeHHs
JTOXITHOI YACTHHHU OIOUKETYy Ta JOCATHEHHSI IHIIUX JIEPKABHUX Ta
MiCLIEBHX COLIATbHO-eKOHOMIYHUX e(eKTIB PO3IIsIa€ThCs HA:

a) Makpo- Ta ME30PIBHAX MOJATKOBOT MOITHUKHY;

0) Makpo- Ta MiHIPIBHIX MMOJATKOBOI MOJITHUKHU;

B) Ha BCIX PIBHSX MOAATKOBOI MOJITUKH;

I') MiHI- Ta MIKPOPIBHSX MOJIaTKOBOT MOJIITUKH.

4. linecnpsiMoBaHa JislJIbHICTH Cy0’€KTIB YIPaBJIiHHA HI0A0
opraizauil mpouecy yxBajJeHHs YNPAaBJIHCbKHUX pilieHb y cgepi
opradisamii i ynpaBJ/liHHAI ONIOAATKYBAHHAM — I1€:

a) TOJAaTKOBA IMOJITHKA;

0) MoJaTKOBE IJIaHYBaHHS;

B) MOJATKOBUN MEHE)KMEHT;

I') yOpaBJIIHCHKUI MEHEIKMEHT.

5. KopnopaTnBHA N0JaTKOBA NMOJITHKA PO3IJISIIA€THCH HA:
a) MIHIPIBHI MOJIaTKOBOT MOJIITUKY;

0) MakpopiBHI MMOJIATKOBOI MOJITUKH;

B) ME30pIBHI MOJIATKOBOT MOJIITHKY;

I') MIKPOpPIBHI MOJAaTKOBOI MOJITHUKHU.

6. /1o 3aB1aHb KOPNOPATHBHOI0 MOJATKOBOI'0 MEHEIKMEHTY
HAJIeXKATh:

a) BIPOBAKCHHS CHCTEMU IOJIATKOBOTO IUIAHYBAaHHS Ta OF0-
JOKETYBaHHS;

0) MiHIMI3aIlls BUCXITHUX 1 MAKCHUMIi3alllsl BXIJIHUX MOJATKOBHX
ITIOTOKIB;

B) pO3po0OKa MOJATKOBOI MOJITUKHU MIMPUEMCTBA;

I') KOHTPOJIb 32 peali3alli€lo MOAATKOBOI MOJITUKHU ITIIITPUEMCTBA.
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7. 1o eTamiB po3po0KH NMOAATKOBOI MOJITUKHA HE HAJIEKATh:

a) po3poOKa ajdbTEPHATHB CIUIATH MOJATKIB CKIaJaHHS IOJAaTKO-
BOTO KaJICHIaps, OIlIHKA MO>KJIMBOCTEH 3aCTOCYBAHHS IMTOAATKOBHUX ITLJIBT;

0) JOCHIKeHHsI CTaHy (PIHAHCOBO-TOCHOAAPCHKOI ISNIbHOCTI
1IIPUEMCTBA;

B) (opMyBaHHS palllOHAIbHOT OOIIKOBOI CUCTEMH IiIITPUEMCTBA;

r) OIllHKa €()EKTUBHOCTI MOJATKOBOI MOJITUKU 3 MO3UIN MpHU-
OYTKOBOCTI HiAIIPUEMCTBA Ta JOCATHCHHS METH CaHaIIii.

8. Cucrema 3axo/iB, 10 CIPAMOBAHA HA BU3HAYECHHH IJIAHO-
BOI CYMH MOAATKOBHUX ILIATEXKIB, 0 MiIJIATa0Th CILIATI Manl0OyT-
HBOIO Mepioay, — 1e:

a) pO3paxyHOK MOTOYHUX MOAATKOBHX IJIATEXKIB;

0) OroJKEeTyBaHHS MOJIATKIB,;

B) IOJATKOBE IJIAaHYBaHHS;

I') IMOJATKOBA IOJITHKA.

9. «PU3UKOBMID» CLEHAPIN MOBEIIHKH Y MOAATKOBUX B3a€MU-
HaX 3 JIep:KaBoOI0 03HAYAE, HI0:

a) KEpIBHUIITBO MIJMPUEMCTBA TOTOBE BCTYHNUTH B KOH(IIIKT 13
OpraHaMH KOHTPOJIO HE3aJIEKHO BiJl YIEBHEHOCTI B yCHIITHOMY pe-
3yJbTaTi BUPIIICHHS KOH(PIIIKTHOT CUTYaIlli;

0) 3a pe3yJbTaTaMUd MEPEBIPOK OPraHiB KOHTPOIIO OCKapPXKYy-
I0ThCS TUIBKU HE BIJIMOB1/IHI 3aKOHOAABCTBY (Ha AYMKY IMiANPUEMCTBA)
3Ha4H1 CyMH ()IHAHCOBUX CAHKIIIH;

B) 3a pe3yJibTaTaMHM MOJATKOBUX MEPEBIPOK 0€3 OCKAPKEHHS
CIUIa4yIOThCS BC1 (PIHAHCOB1 CaAHKIIIT;

r) 3ape3yibTaTaMU MOJATKOBUX MEPEBIPOK MIAMPUEMCTBO MOXKE
3BUIBHUTHUCA B1J (DIHAHCOBUX CAHKIIIH.

10. To ¢popM mogaTKOBOI MOJITUKH MiANPUEMCTBA HE HAaJe-
KUTh:

a) TOJAaTKOBE IJIAHYBaHHS;

0) OromKeTyBaHHS MOJATKIB;

B) PO3pPaxyHOK MOTOYHUX MOJATKOBUX IJIATEXKIB,;

I') ONTUMI3aIlis MOJATKIB.
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TEMA 2
YUHHUKHA BIUVIUBY HA TIOAATKOBY
HOJITUKY ITIAITPUEMCTBA

2.1. 3oBHiIIHI (haKTOPH BIUVIMBY HA MOJATKOBY MOJITHKY.
2.2. BayTpimHi (pakTopu BILUIUBY Ha MOAATKOBY MOJITHKY.

Knwouosi mepminu i nonamms: 3068HiwHI hakmopu 6niusy Ha
n00amKo8y NOJIMUKY, 6HYMPIWHI hakmopu eniusy Ha nOOAmKo8y no-
JUMUKY, HOPMAMUBHO-NPABOBL AKMU, 0ePHCABHE DecYNt08AHHS, 0CO0-
JIUBL NPABOBI PEHCUMU, CUCMEMA AOMIHICMPYBAHH NOOAMKIE | niame-
JHCci6, 0epacasHa nooamrosa NOJNIMUKA, 308HIUHI KOPUCM)8adl, nio-
npueMcmaeo, gopma eracrocmi, 6uou NIONPUEMCMSE, 00 €OHAHHI NiO-
NPUEMCME, 2A]1)3b, BUO OISIbHOCMI, cmpamezis OiIbHOCMI, MIKpONio-
NPUEMCMBA, MAJli NIONPUEMCMEBA, CePeOri NIONPUEMCMBA, BelUKi nio-
NPUEMCMBA, BelUKI NIAMHUKU NOOAMKI8, Cucmema OnoOamKy6aHHs,
cneyiaibHi n00amKo8i pedcumu, Keanigikayis ma po3nooil 006086 a3Kie
MIDIC NPAYiBHUKAMU, OpeaHi3ayisi 00J1IKOBO20 NPOUecy.

Ha 3MicT mo/1aTKOBOI MOJITUKY MIATPUEMCTBA BIUTUBAIOTh PI3HO-
MaHITH1 (paKTOpH: HOPMH 3aKOHOJABCTBA Ta MiJ3aKOHHUX HOPMAaTHB-
HO-TIPABOBUX AaKTIB, JIEPYKABHE PETYJIOBAaHHS, PI3HOMAHITHI MPOIECH
Ta PSKUMH, 110 XapaKTepHI I KpaiHu y IMEeBHUN Yac, CHCTeMa aMi-
HICTpYBaHHA MOJATKIB 1 MJIATEXI1B, BUJ MIANPUEMCTBA Ta KOT0 OpraHi-
3aiiiina (opma, rajxysb Ta BUI JIISUIBHOCTI, CTPATET1s AisUIbHOCTI, Mac-
mTabu AisuibHOCTI Ta 1H. ToMy mij yac po3poOKH MOIaTKOBOT MOJITUKU
M1MPUEMCTBA BXKJIMBO YITKO YCBIJJOMUTH BIUIUB HA HET 30BHIIIHIX (Ha
K1 MANPUEMCTBO HE MOKE BIUIMHYTH) Ta BHYTPIMIHIX (sIKi mepedyBa-
I0Th IT1/1 BIUTMBOM MiANPUEMCTBA) (haKTOPiB.
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2.1. 3oBHimHI paKTOpPH BILIUBY
HA MOJAATKOBY MOJITUKY

[Tix yac ¢popmyBaHHA MOJATKOBOI MOJITUKHU EPEAYCIM CIILJT Bpa-
XOByBaTH (pakTopH, ki Ha Hei BIUIMBaIOTh. [loHATTS «dakTop» (IaT.
factor — YMHHMK) TPakKTYeThCs SK YMOBA, PYyIiiiHA CUJa, MPUYMHA
OyJib-sIKOT'O TIPOIIECY.

dakTopu, 110 BIUIMBAIOTH HA POPMYBaHHS MOIATKOBOT MOJIITUKH,
JOIIJIBHO MOJUIATH Ha BHYTPIIIHI Ta 30BHIIIHI. 308HIWHI hakmopu
6N1U8Y Ha TIOJATKOBY MOJITUKY — 1€ (DaKTOpH, HA K1 MIAIPUEMCTBO,
Ha BIJIMIHY BiJl BHYTpIIIHIX, BILIMHYTA HE MOxe. BianoBinHo, 6xym-
piwinHi hakmopu 6nau6y Ha MOJIATKOBY MOJITUKY 3aj1€kaTh BiJ 0CO0Iu-
BOCTEH JISITBHOCTI KOKHOT'O KOHKPETHOTO MiANMPUEMCTBA, YIIPABIIIHCH-
KUX PIlIeHb aJMIHICTPATUBHOTO MEPCOHANY, OpraHizailii 00JiKOBOTO
MpOIIECy Ta IHIIUX YUHHUKIB. HaBecTu BUYEPIHUM MEpeTiK 30BHIMIHIX
Ta BHYTPIIIHIX (DAKTOPIB HOCUTH CKIIAJIHO, MPOTE BUIIJIUTH OCHOBHI 3
HUX NoTpi0HO. Ilepesik OCHOBHUX 30BHIIIHIX Ta BHYTPIIIHIX (haKTOPIB
BIUIUBY Ha TOJIATKOBY MOJIITHKY MIANPUEMCTBA y3arajibHEHO B Tab-
v 2.1.

Tabmuug 2.1 — dakTopu BIUIUBY
Ha TMOJIATKOBY MOJIITUKY MIANPUEMCTBA

30BHiIHI (pakTOpU BuyTpimsi ¢pakropu

Hopmu 3akoHomaBcTBa Ta mija3akoH- | Bug ta opranizariiina ¢opma mianpu-
HUX HOPMATUBHO-TIPABOBUX aKTiB. €MCTBA.

Jlep>xaBHa MMOJATKOBA TOJIITHKA Ta | ['amy3b Ta BUI TisTTBHOCTI.

CUCTEMa aMIHICTpyBaHHs MoaTKiB 1 | CtpaTerist AisSTbHOCTI.

IUIATEXKIB. Macuiradu aisyIbHOCTI MAIPUEMCTBA.
PizHomaniTHI mporiecn Ta pexkumu, | Cuctema ornoJgaTKyBaHHS.

0 XapaKTepHI IJ1s1 Kpainu y neBHuid | KoHTpareHTH mianpuemMcTsa.

Jac. Kamidikarris ynpaBmiHIliB 1 00711KOBUX
JepxaBHe peryJioBaHHs rocrojap- | MpaliBHUKIB Ta PO3MOAUT O0OB’S3KIB
CBKOI JiSTTBHOCTI. M1 HUMHU.
[ToTpeOu 30BHINIHIX KOpUCTyBauiB. | Opranizauiss oOJiKy Ta ioro 3adesre-
[H1m YEeHHS.

[H1111

IDicepeno: cknaoeno agmopom.
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Po3rasineMo BIUIMB 30BHIIIHIX (PAKTOPIB HA MOJATKOBY MOJITUKY
1ITPUEMCTBA.

Hopmu 3axonodaecmea ma ni03aKkOHHUX HOPMAMUGHO-NPAGO-
6UX AKmMig

O3HailoMJIeHHS 13 30BHIMIHIMU (PaKTOpamMu OIIILHO PO3MOYaTH
3 JIOCJIIPKCHHS BIUIMBY Ha MOJATKOBY MOJIITUKY MHiANPUEMCTBA HOPM
3aKOHOJIAaBCTBA Ta MiI3aKOHHUX HOPMATUBHO-IPABOBUX aKTiB 3 OMO/IAT-
KyBaHHsI, OyXrajaTepchbKoro o0JiKy, rocrnoJapchKoro npasa Ta iH.

Hopmamusno-npasosi axmu — odimiitHi MICEMOBI JOKYMEHTH,
yXBaJIeH1 YIIOBHOBAXEHUMHU CYO’€KTaMM MPABOTBOPUYOCTI y BU3HA4e-
HiA (opMl Ta 3a BCTAaHOBJICHOIO MPOIEAYPOI0, CIPSIMOBaHI Ha BCTa-
HOBJICHHS, 3MiHY a00 cKacyBaHHs HOpM mnpaBa. HopMaTtuBHO-1paBoBi
aKTU BKJIFOYAIOTh 3aKOHM Ta M1J3aKOHHI HOPMATUBHO-IPaBOB1 aKTH.

Heo0xi1HO yCBIAOMIIIOBATH, 1110 CTBOPEHHS Ta (PYHKII1IOHYBAHHS
MIJIMPUEMCTBA, MOPSAJIOK MOro ONmoJAaTKyBaHHS, BEJAEHHS (PIHAHCOBOIO
Ta MOJATKOBOTO OOJIIKY, CKJIaJIaHHS 3BITHOCTI, 3 OJTHOTO OOKY, peria-
MEHTOBAHO 3aKOHOJIaBCTBOM, a 3 1HIIIOTO — Cy0’€KTH TOCTIOAapIOBaHHS
B OUIBIIIOCTI BHUITQ/IKIB MAalOTh ajJbTEPHATUBHI BaplaHTHU ITiJ] 4ac yXBa-
JICHHS PIIICHb 3 YpaxXyBaHHIM HOPM 3aKOHOJIaBCTBA. Lle 3ymMoBIto€E Tic-
HUM B3a€MO3B’S30K MK 30BHIIIHIMU Ta BHYTPIIIHIMH (HaKTOpamMu
BIUTMBY Ha (POpMyBaHHS MOJATKOBOI MOJITUKU MiAMPUEMCTBA.

Ha puc. 2.1 y3aransHeHo iH(}OpMAaIlit0 IpO HOPMATUBHO-TIPABOBI
aKTH, K1 MAIOTh MPSAMUI BIUIUB Ha (hOPMYBaHHS MMOJATKOBOI MOTITUKH
nignpuemctsa. [lepeaycim nie — [logaTkoBuii kogeke YKpaiHu Ta HOp-
MaTHUBHO-TIPABOB1 aKTH, 3aTBEP)KEHI HA BUKOHAHHS Horo Bumor. Ta-
KO BapTO BPaxoBYBaTH, 110 (PAaKTHUYHI HACTIKH MTOJATKOBO1 MOJITUKH
MIANPUEMCTBA (HapuKIiIad, HapaxoBaHl MOJATKH, TOJATKOB1 30008’ s-
3aHHS, TOAATKOBUI O0PT) 3HAXOAATh CBOE BIIOOpaKeHHs y OyxranTep-
CbKOMY 00JIiKYy, (DiHAHCOBIN 1 OJATKOBIM 3BITHOCTI, @ TAKOXK T€, LIO
0OJIIKOBA TMOJITUKA JJIS IIJIEH OnoAaTKyBaHHs MMOBUHHA (POpMyBaTHCs
3 ypaxyBaHHSIM TICHOT'O B3a€MO3B’SI3Ky M1 (pIHAHCOBUM Ta IMOJATKO-
BUM 00JikoM. TOMy 3HaYHUI BIUIMB HA MOJIATKOBY MOJITUKY MIANPH-
€MCTBA MalOTh MOJIOKEHHSI HOPMATUBHO-TIPABOBUX aKTIB 3 OyXrajirep-
CBKOTI0 OOJIIKY.
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3AKOHOJABUYI AKTH

ITomaTkoBuUM KOACKC PETYIIIOE BiTHOCHHMU, III0 BUHUKAIOTH Y cdepi
Vkpainu »  CIIPABJIAHHSA MOJATKIB 1 300piB, 30KpEMA BU3HAYAE
BHUCEPITHUH IEepeIiK MOATKIB Ta 300piB, 110

CIIPABIIIOTHCS B YKpaiHi, Ta MOPSAOK 1X
aJIMiHICTPYBaHHs, IUITATHUKIB TIOJATKIB Ta 300piB, iX
mpaBa Ta 000B’3KH, KOMIIETEHIIII0 KOHTPOIIOI0UNX

OpraHiB, BiNOBIAaIbHICTH 32 MOPYLICHHS
MOJATKOBOTO 3aKOHO/IABCTBA

3akon Ykpainn «I1po BU3HAYAE TIPABOBI 3aCa/M PETyIIOBAHHS,

Oyxranrepchkuii 00JIK i oprasisariii, BeeHHs OyXraJarepcbKoro ooIiky ta
(biHAHCOBY 3BITHICTb CKJIanaHHs (GiHaHCOBOI 3BITHOCTI B YKpaiHi
B YKpaiHi»

HIA3AKOHHI HOPMATHUBHO-ITPABOBI AKTU

HopMmaTtuBHO-1paBOBi akTu (Haka3u, MOPSIKH, IOCTAHOBHU, MOJOXKEHHS Ta 1H.),
3aTBepKeH1 Ha BUKOHaHHS HOpM [logaTkoBoro kogekcy YkpaiHu.

Hanpuknao:

[opsinox 3amoBHEHHS 1 MOJJaHHS MOAATKOBOI 3BITHOCTI 3 MOJATKY Ha AOAAHY BapTiCTh;
[opsimox 3amoBHEHHS Ta MOAAHHS JEeKJIapalii aKIU3HOro NOJATKY;

[Nopsimox 3amoBHEHHS Ta MOJAHHS MOJATKOBUMH areHTaMu [1oIaTKOBOTO po3paxyHKY
CYM JI0XO[ly, HAPaxoBaHOI'O (CIUIaYeHOr0) Ha KOPUCTD TUIATHUKIB MOJATKIB — (Di3UYHUX
0ci0, i CyM YTPEMaHOT0 3 HUX ITOJIaTKY, @ TAKOK CYM HapaXxOBaHOTO €UHOTO BHECKY;
[MosnoskeHHs PO BUTOTOBJICHHS, 30epiraHHs, MPoJaK MapoK aKIM3HOTO TOJIATKy Ta Map-
KyBaHHS aJKOTOJILHUX HAMoOiB i TIOTIOHOBUX BHPOOiB;

[Mopsimox 006Ky TUIATHHUKIB MOJATKIB 1 300piB;

[opsinox popmyBanHs PeecTpy BesmKux IIaTHHKIB MOJATKIB;

[opsinox 3amoBHEHHS MOATKOBOI HAKJIaJHOT;

[po 3arBepmkeHHs GopM MOAATKOBUX JeKIapaliil IIaTHUKA €INHOTO TIOAATKY;

IIpo 3arBepmxenus Gopmu [lonaTkoBoi neKnapalii €eKOJIOTiYHOTO MOJATKY:;

Ipo 3arBepmxenns gopmu [lomarkoBoi neknapartii 3 IIaTH 3a 3eMITIO (3eMETbHUIN ITOJAaTOK
Ta/ab0 OpeH/IHA TUIaTa 33 3eMENbHI AUITHKHA JIep’KaBHOI a00 KOMyHAIbHOT BIIACHOCTI);

[Ipo 3aTBepmxenns popmu [logarkoBoi nexnaparii 3 HogaTky Ha HEpPyXoOMe MaiiHoO, Bifl-
MIHHE B1J 3€M€eJIbHOI JIJISHKH;

[Ipo 3arBepmxenns ¢opmu IlomaTkoBoi mekmapartiii 3 TOAaTKy Ha MPUOYTOK ITiAMPH-
€MCTB;

[Ipo 3aTBepmxenns Gopmu [logaTkoBOi AekiIapailii 3 peHTHOT IUIaTH Ta iH.

HopmatuBHO-IIpaBOBi akTH 3 OyXranrepcbKoro ooiiky Ta ¢popmyBaHHs (hiHaHCO-
BOi 3BITHOCTI. 30Kpema, 60HU 8KIOUAIOMb:

[Tnan paxyHKiB OyXranTepcbKoro oOniKy akTHBIB, aKTHBIB, KaliTany, 3000B’43aHb 1 roc-
MOJIAPCHKUX OIEepamiid MiANpPHUEMCTB 1 opraHisamiii Ta [HCTpyKIis po HOTo 3acTocy-
BaHHS;

Harionanbhi nmosioskeHHs (cranaapty) oyxranrepcbkoro oomiky (HII(C)BO);
MixxnapoHi crannapti ¢inancosoi 3BitHocTi (MCD3);

MeTtoauuHi pekoMeHaaIlii MoA0 00IIKOBOT MOMITHKH MiAIPUEMCTBA Ta 1HIIT METOANYHI
pexoMenzanii (3 00Ky OCHOBHUX 3aco0iB, HeMaTepiaJbHUX aKTHUBIB, 3amaciB, 0i0J0-
TYHUX aKTUBiB, OpPMyBaHHS cO0iBapTOCTI MPOAYKIIi Ta iH.)
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Pucynok 2.1 — HopMaTtuBHO-IIpaBoBe 3a0€31€YEHHS
MOJATKOBOT MOJIITUKY T1PUEMCTBA

Iicepeno: pozpobrerno asmopom.




Jlepycasna nooamkosea noaimuxka ma cucmema aoOMiHicmpy-
6AHHA NOOAMKIE | NJ1AMe}cig

[TogaTkoBa MoJIITUKA MIANPUEMCTBA HAIpsAMY 3aliekHa Ta ¢op-
MYETBHCS Ha OCHOBI JIEpKaBHOI MOAATKOBOI MOJTITUKH.

epoicasna nooamkosa nonimuxa — 1€ TiSUTbHICTD JIEPKaBH 111010
BCTAHOBJICHHS, MPABOBOI0 PErJaMEHTYBAaHHS Ta OpraHizailli crpas-
JISTHHS TTOJIATK1B, 300PiB 1 IJIATEXKIB y LIEHTpaIi30BaH1 POHIU IPOIIIOBUX
peCypciB JIEpKaBHU.

B Vkpaini popmyBaHHS Ta peatizailito €JMHOI JepKaBHOT MOAaT-
KOBOI MOTiTHKH 3a0e3neuye MinicTepcTBo (piHaHCiB YKpainu'®. A 1ien-
TpaJIbHUM OPraHOM BHKOHABYOi BJajaH, 110 O€3MOCEpeHBO pealli3ye
Jep>KaBHY MOJIaTKOBY MOJIITUKY, € /lep>kaBHa mojgaTkoBa ciyxba Yk-
painu (AIICY)". ¥V uboMy KOHTEKCTI OCHOBHOIO (DYHKIIIEIO TTOJATKO-
BUX OpPTraHiB € aJIMIHICTPYBaHHS MOJATKIB 1 IJIATEXKIB.

AominicmpysaHnHs no0amkie, 300pie ma iHWUX Niamexcie — e Cy-
KYIHICTh PILIEHb Ta MPOLETyp KOHTPOIIOOYUX OPraHiB 1 Aii X mocajo-
BUX OCI0, 1110 BU3HAYAIOTh IHCTUTYLIIMHY CTPYKTYpPY MOAATKOBUX BiJIHO-
CHH, OpPraHi30BYIOTh 1IeHTU(IKalI0, 00JIIK TUIATHUKIB MOJATKIB Ta 00’ €K-
TiB ONIOJIATKyBaHHS, 320€311E€UYI0Th CEpPBICHE 0OCITyTOBYBaHHS IIJIATHUKIB
MOJIaTKiB, OpPraHi3allito Ta KOHTPOJIb 3a CIUIATO0 MOIATKIB, 300piB, Ijia-
TEXI1B BIAMOBIIHO JIO MOPSIIKY, BCTAHOBJIEHOTO 3aKOHOJABCTBOM.

Jirounii NOpsAI0K aAMIHICTPYBaHHS MOAATKIB, 300PiB 1 IUIATEXIB
TaKoX Mae 0e3mocepeiHii BIUIUB Ha (OPMYBAHHS BJIACHOT MOIaTKOBO1
MOJITUKY MIANPUEMCTBA.

Hanpuxknao:

— CKJIaJJaHHS Ta MOJAHHS MOAATKOBUX JAEKJIapaliil B €JIeKTPOH-
HOMY BUTJISII;

— peaitizalis rnpaB Ta 000B’A3KiB MIIMPUEMCTBA, K MJIATHUKA TT0-
JATKIB, 4Yepe3 €JICKTPOHHUMN KaOiHET;

16 Tlonoxenns npo MinictepcTBo (inancie Ykpainu, 3aTs. nocranosoro Kaoi-
Hety MinictpiB VYkpainum Bin 20 cepnas 2014 p. Ne 375. URL
https://zakon.rada.gov.ua/laws/show/375-2014-%D0%BF#Text

17 TTonoxenns npo JlepskaBHy IOJATKOBY CIyKO0y YKpaiHu, 3aTB. NOCTAHOBOKO
Kabinety MinictpiB Ykpainu Big 6 Oepesns 2019 p. Ne 227 URL
https://zakon.rada.gov.ua/laws/show/227-2019-%D0%BF#Text
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— cUCTeMa eJIeKTPOHHOT0 aamiHicTpyBanHs [1/]B, o 3a6e3neuye
aBTOMATUYHUN OOJIIK CyM MOJATKYy, BIJOOPAXKEHUX y CKJIAJCHUX Ta
OTpUMAaHUX MOJATKOBUX HAKIIAIHUX Ta PO3paXxyHKaxX KOPUTYBaHHS, K1
3apeecTpoBaHl B €JIMHOMY pEECTpl MOJATKOBUX HaKJIagHUX; OOJIIK
KOIITIB Ha paXyHKax y CUCTEMI eJIeKTpOHHOr0 aaMiHicTpyBaHus [1/]B;
CKJIaJJaHHs M0JaTKOBO1 3BiTHOCTI 3 I1/IB Ta 1H.

Piznomanimni npouecu ma pexcumu, XapaxmepHi 011 Kpainu
)y nesHuu uac

BaxxnuBumu 30BHIMIHIMEU (aKTOpaMu BIUIUBY Ha MOJATKOBY TO-
TITUKY TIAOPUEMCTBA € PISHOMAHIMHI NPOYEeCcU ma Pexdcumu, wo xa-
pakmepHi 0151 KpaiHu y nesuuti 4ac. 30KpemMa, 0COOJMBHUM ITPABOBUM
PEKUMOM € BOEHHUW CTaH, ITiJT 4ac SIKOTO MOXKYTh BCTaHOBJIIOBATHUCS
MIEBHI OCOOJIMBOCTI HapaxyBaHHs Ta CILJIaTH MOJATKIB.

Hanpuknao. BianosigHo 1o 1. 9 nigpo3auty 8 pozainy XX «lle-
pexignai nonoxenas» [IKY tumuacoso, 3 1 kBiTHA 2022 poKy a0 npu-
MUHEHHS a00 CKacyBaHHS BOEHHOT0, Ha/I3BUYAHOTO CTaHy Ha TEPUTO-
pii Ykpainu, ajie He mi3Hime HixK 10 1 ceprasa 2023 poky, miIaTHUKaMU
€IMHOTO TIOAATKY TPEThOI TPYNMH MOXYTh OYTH IOPHUIWYHI OCOOM —
Cy0’e€KTH rocrofaproBaHHs Oylib-sIKOI OpraHi3aliitHO-paBoBoi (op-
MU, KPIM:

1) cy0’€eKTiB rocrioiaproBaHHs, sIKI 3A1MCHIOIOTh: JISUTbHICTD 3 Op-
raHizaiii, IpOBEJCHHS a3apTHUX Irop, JoTepei (KpiM PO3MOBCIOIKEHHS
notepeit), mapi (OykMeKkepchke mapi, mapi Totaigizaropa); OOMiH iHO3EM-
HO1 BaJIFOTH; BUPOOHHUIITBO, €KCIIOPT, IMIIOPT, MPOAAXK IMiIAKIIM3HUX TO-
BapiB (KpiM pO3JPIOHOIO MPOAAKY MATUBHO-MACTHIIBHUX MaTepiajliB B
eMHOCTsIX 710 20 miTpiB, po3ApiOHOI TOPTiBII MITAKIU3HUMH TOBapaMHu);
BUJ00YTOK, peasi3aliio KOPUCHUX KOMAIHUH (KpiM BUAOOYBAHHS IM113€M-
HUX Ta TOBEPXHEBUX BOJ[ MIANPUEMCTBAMH, SIKI HAJAIOTh TOCITYTH
[IEHTPAJII30BAaHOTO BOJIONIOCTAYAHHSI Ta BOJAOBIABEACHHS);

2) cTtpaxoBuX (MEpecTpaxoBUX) OpOKepiB, OAHKIB, KPEIUTHUX
CILJIOK, TOMOap/IiB, TI3MHIOBUX KOMIIaHiH, TOBIpYMX TOBAPUCTB, CTPa-
XOBUX KOMIIaHIi, YCTAaHOB HAKOMUYYBaJIbHOTO MEHCIHHOrO 3abe3re-
YEHHsI, IHBECTUILIIMHUX (DOHIIB 1 KOMMaHIN, 1HIIMX (IHAHCOBHUX YCTa-
HOB, PEECTPATOPIB I[IHHUX MANEPIB;
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3) mpencTaBHUNTB, GUIIN, BIAAUICHD Ta 1HIIUX BIIOKPEMJIEHUX
1IPO3IUTIB FOPHUINYHOI 0COOH, SIKa HE € TIIATHUKOM €IMHOTO TTOAATKY;

4) nepesunentin'®.

Jlo 0ci0, siki BHKOPHCTOBYIOTh OCOOJIMBOCTI OIIOJIaTKyBaHHS
BIIPOJIOBK BKA3aHOTO IEPIOJy, HE 3aCTOCOBYETHCS OOMEXKEHHS 100
o0csry 10X01y Ta KIJIbKOCTI 0C10, sIKi mepe0yBatoTh 3 HUMHU Y TPYJOBUX
BiJIHOCHHAX. BiZIcOTKOBa cTaBKa €IMHOTO MOJATKY JJIS TAKWX IIJIaTHHU-
KiB BCTAHOBJIIOETHCS Y po3Mipi 2 BiCOTKHU oxony. [Ipu npomy mart-
HUKHU €JJMHOTO TIOJIATKY 3BUIBHSIOTHCS BijJ 000B’SI3KY HapaxyBaHHS Ta
CIUTaTH TIOJATKy Ha JOJIaHy BapTICTh 3a OINEpalisiMy 3 TOCTa4aHHS TO-
BapiB, poOIT Ta MOCYT, MICII€ MOCTaYaHHS SIKUX PO3TalllOBaHE HA MUT-
HI TepuTopli YKpaiHu, a TAaKOX Bl MOJaHHS MOJATKOBO1 3BITHOCTI 3
MOIAaTKy Ha JI0JJaHy BapTICTh, a iX peeCcTpallis IMIATHUKOM IOJIaTKy Ha
I0JIaHy BapTiCTh € MIPU3YITUHEHOI0”,

Jepicasne pecynrweannsa 2ocnooapcvkoi OiA1bHOCHI

[lin nepkaBHUM PETyIIOBaHHSM PO3YMIIOTH CHCTEMY 3aXOiB
Jep>kaBy (3aKOHOJIABUYOT0, BUKOHABYOTO, KOHTPOJIOYOTO XapaKTepy
Ta 1H.), CIIPSIMOBAHUX Ha JIOCATHEHHSI HAMIYEHUX OpraHaMu Jep>KaBHOT
BJIaJIU 1IJIeH. 30KpeMa, JepkaBa BIUIUBAE HA MISUIbHICTD IMIAMPUEMCTB
JU1s1 3a0€3MeUeHHs] ONTUMAIbHUX YMOB iX (PyHKI1OHYBaHHs. BogHouac
JIEp>KaBHE PEryJIIOBAHHS TOCHOJIAPCHKOI JISUTBHOCTI MIIPUEMCTB CHPS-
MOBaHE Ha MIITPUMKY MPOMOPIIHHOCTI BAPOOHUIITBA Ta CTIOKHUBAHHS,
MIATPUMKY Ta PO3BUTOK KOHKYPEHIIii, aHTUMOHOIIOIbHI 3aX0/T1, Tepe-
PO3MOJIUT TIOXO/IB Ta 1H.

ICHYIOTB pi3HOMAaHITHI MEXaHI3MHU, 3aCO0M, IHCTPYMEHTH, opMHU Ta
METO/IY peai3allli IepKaBHOTO PETYIFOBAHHS TOCIOIAPCHKOI TISTBHOCTI.

VY cr. 12 T'KY 3a3HavaeThes, MO0 0 OCHOBHHUX 3aC00IB PEryJitor0-
4Oro BIUIMBY JIEpKaBU Ha JISUTLHICTH Cy0’€KTIB TOCIOIAPIOBAHHS BiJTHE-
CCHO: JIepyKaBHE 3aMOBJICHHS; JTIIICH3YBaHHs, ITAaTCHTYBAHHS 1 KBOTYBaH-
HSl; TEXHIYHE PETYJIIOBAaHHS; 3aCTOCYBaHHSI HOPMATUBIB Ta JIMITIB; pery-
JIFOBAaHHS ITiH 1 Tapr(iB; HAJAHHS 1HBECTUIIIMHMX, MTOATKOBUX Ta 1HIINUX
TIJIBT; HAIAHHS JTOTALii, KOMIIEHCALIiH, IITbOBUX IHHOBALiH Ta CyOcu i’

8 TTomatkoBuit  komexc Vkpaimm Bim 02.12.2010 Ne 2755-VI. URL
https://zakon.rada.gov.ua/laws/show/2755-17#Text

19 Tam camo.

20 Tocnomapcekuii  kojmeke Ykpainm Bim 16.01.2003 Ne 436-IV. URL
http://zakon2.rada.gov.ua/laws/show/436-15
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JlepkaBa 3/1IMCHIOE PETYJIIOBAHHS T'OCIIOAAPCHKOT MISUTHHOCTI IMij-
IPUEMCTB 30KpeMa 1 4epe3 MoAaTKOBY MOITHKY.

Hanpuknao. Yepe3 301npl1eHAsT a00 CKOPOYEHHS MOJATKOBUX
HAJIXO/XKEHb JI0 OIOJIKETIB, 3MiHU (DOPM OMOAATKYBaHHSI a00 MOJATKO-
BUX CTaBOK, 3BUIbHEHHS BIJl OMOJIATKyBAHHS OKPEMHUX BHUIIB J1sIb-
HOCTI1, TEPUTOPIN, TPYIT HACEIICHHS JeprkaBa BILIMBAE HA 3POCTAHHS YU
craj] rocloIapChKol aKTUBHOCTI, CTBOPIOE HEOOX1AHY KOH IOHKTYpY Ha
pPUHKY, (OPMY€ YMOBH JUIsl PO3BUTKY MPIOPUTETHUX Taly3el €KOHO-
MIKH, CTIpHsi€ CTAHOBJICHHIO 30aJIaHCOBAHOI COIliabHOI MOMITHKH. Bu-
KOPUCTOBYIOUM PI3HOMAHITHI MOJATKOBI MUIBTH, ACP>KABOIO PETYIIIO-
IOTHCSI TIPOTIOPINT y €KOHOMIYHIN CTPYKTYpi BUPOOHHUIITBA Ta OOMIHY,
PO3BUTKY MPOJYKTUBHUX CHJI Ta 1H.

Ilompeou 306HiHIX KOpUucmyeauie

J1o 30BHINIHIX (PaKTOPIB BILUIUBY HA MOJATKOBY MOJITHKY ITiATPHU-
€MCTBa MOXHA BIIHECTH 308HIWHIX KOPUCM)YBayi6, IOTPEOU SKUX 3Y-
MOBJIIOIOTH OCOOJIMBOCTI POPMYBaHHS MOAATKOBOI MOTITUKH.

Hanpuknao. 30BHINTHIMA KOPUCTYBa4YaMu € MOJATKOBI OpraHu.
Bonu 1oBUHHI y TIEBHI TEPMIHM OTPUMYBATH BiJ] MUIATHUKIB MMOJATKIB
MOJATKOBY 3BITHICTh BCTaHOBJIEHOI (pOopMHU, a TaKoXK iHIINY 1H(DOpMa-
1it0, TiepeadaueHy HOpMaMH 3aKOHOJIaBCTBA Ta IIJI3aKOHHUX HOpMa-
TUBHO-IIPABOBUX aKTIB, IO MEPEAYyCiM BIJIMBAE€ HAa OpPTraHi3alliio Mo-
JATKOBO1 MOJITUKU Y TaKOr'O IIJIATHUKA MOJATKIB.

2.2. Buyrpimni ¢pakTopu BILUIUBY
HA MOJAATKOBY MOJITUKY

Buo ma opzanizauiiina gpopma nionpuemcmaea

O3HallOMJICHHS 3 BHYTPIIIHIMH (paKTOpaMu JOIIILHO PO3II0YaTH
3 TOCHIPKEHHS BIUTMBY Ha (POPMYBaHHS MOJIATKOBO1 MOJITUKUA BUAY Ta
opraHizainiiHoi (popMu MmiANpUEMCTBA.

Po3nounHarouu AisIbHICTD, KOYKEH BIIACHUK PETEIBHO MPOIYMYE
IOpUJIMYHI aclIeKTH 0(OPMIIEHHSI, OCOOJIMBO BUJI MiANpUeMcTBa. Take
MUTaHHS MOKE MTOCTAaTH ¥ y A1I0YOTO MIAMPUEMCTBA ITi/1 BILTUBOM Pi3-
HUX YMHHHUKIB. 31€01Ib1I0r0 32 IIMX 0OCTaBUH BHU3HAYAIOTHCS 1 3 OCHOB-
HUMH HampsiMaMHM MOJIaTKOBOT MOJIITUKY TiPHEMCTBA.
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1lionpuemcmeo — caMOCTIMHUN Cy0’€KT TOCIOIapIOBaHHS, CTBO-
pEHUI KOMIIETEHTHUM OPTraHOM JEp:KaBHOI BiIaJu a00 OpraHoM Miclie-
BOI'0 CaMOBPSITyBaHHsI, 400 1HITUMHU CYO’€KTaMHU JJ1 33JI0BOJICHHSI CY-
CHUJIBHUX Ta OCOOMCTUX MOTPEO MIISTXOM CUCTEMATHIHOTO 3A1HCHEHHS
BUPOOHUYO1, HAYKOBO-JIOCIIAHOI, TOPrOBEJIBHHOI, 1HIIIOI TOCIIOAAPCHKOT
JUSTIBHOCTI B OPAJKY, NepeadaueHoMy nuM KojekcoM Ta iHIIUMU 3a-
xoHamu (ctT. 62 ri. 7 TKVY)?L.

[TignpueMcTBa MOXKYTh CTBOPIOBATUCH ISl 3IMCHEHHS i IITPUEM-
HUIITBA a00 HEKOMEPIIIMHOI TOCIOIaPChKOI JIsJIBHOCTI, BOHU JIFOTh Ha
OCHOBI CTaTyTy a00 MOJIEIbHOTO CTAaTyTy Ta MalOTh PiBHI MpaBa Ta
000B’s13ku. [TignpueMcTBa € IOPUIUIHIME 0CO0aMHU, MaIOTh BIJIOKPEM-
JIeHE MaifHO, CaMOCTIHHUI OallaHC, paXyHKH B YCTaHOBaX OaHKIB Ta MO-
KYyTh MaTH MEYATKU. Y YaCTUHI OpraHi3alliiHOl CTPYKTYPH MiANPUEM-
CTBO MOX€ CKJIaJIATUCS 3 BUPOOHUYUX CTPYKTYPHHUX MiAPO3ALTIB (BU-
POOHMIITB, 1€XiB, BIAJUIEHb, AUILHUI, Opuram, 0ropo, Jadopatopii
TOIIO), & TAKOXK (PYHKIIOHAIILHUX CTPYKTYPHHUX MIIPO3ILUIIB amapary
ynpaBiaiHHA (ynpasiiHb, BIAIUIIB, OI0PO, CIYKO0 TOIIO).

Baxxnupe 3HaueHHs mig 9ac ¢GOpMyBaHHS MOJATKOBOI MOJITUKU
Mae€ 8uU0 NiONPUEMCMEA 3AeAHCHO 810 (hopm enacHocmi (IPUBATHOI, KO-
JIEKTUBHOI1, Iep>kaBHOi). BianmosiaHo no ct. 63 1. 7 I'KY 3anexHo BiAg
dbopm BiIacHOCTI B YKpaiHi MOXKYTbh JISITH MIAIPUEMCTBA TAKUX BUIIB:

npusamue NiONPUEMCmME0, MO Jl€ Ha OCHOBI MPUBATHOI BJac-
HOCTI TPOMAJISIH YM Cy0’€KTa rocnojapoBaHHs (IOpUIuyHOT 0COON);

MIIMPUEMCTBO, IO Ji€ Ha OCHOB1 KOJIGKTUBHO1 BJIACHOCTI (ni0-
HNPUEMCIBO KOJIeKMUBHOI 81ACHOCMI);

KOMYHAbHe NiOnpueEMcmaeo, 1o Ji€ Ha OCHOBI KOMYHaJIbHOI BJia-
CHOCTI TEPUTOPIATILHOI TPOMA/JIH;

oepoicasHe nionpueMcmao, 1o Jil€ Ha OCHOBI JA€P>KaBHOI BIIACHOCTI;

NIONPUEMCMBO, 3ACHOBAHE HA 3MIUWLAHIU hopmi enacHocmi (Ha
0a31 00’eTHaHHS MaliHa PI3HUX (POPM BJIIACHOCTI);

CnilbHe KOMYHAIbHe NIONPUEMCME0, 110 Jl€ Ha JOTOBIPHUX 3aca-
Jax cruibHOro (hiHaHCYBaHHS (YTpUMAaHHS) BIATOBIIHUMHU TEPUTOpIA-
JBHUMH TpoMagaMu — Cy0’€KTaMH CIiBpOOITHUIITBA.

21 [lNocmomapcekuit  koaexke Ykpainum Big 16.01.2003 Neo 436-1V. URL
http://zakon2.rada.gov.ua/laws/show/436-15
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B VkpaiHi MOXYyTb AISITH TAKOXK 1HII1 BUIU MIANPUEMCTB, HEPEI-
baueHi 3aK0HOM??,

VY I'KY 3anesrcrno 6i0 cnocoby ymeopenHs (3acHysarts) ma ¢hopmy-
8AHHS CIMAMYmMHO20 Kanimasny B YKpaiHi pO3pI3HSIOThH MiANPUEMCTBA:

VHImapHe NIONPUEMCMBO. CTBOPIOETHCS OJIHUM 3aCHOBHUKOM,
SIKMI BUJIUISIE HEOOX1HE JUIsl TOro MaitHo, (opMy€e BiAIOBIAHO JI0 3a-
KOHY CTaTYTHMH KamiTaj, He MOAUICHUH Ha 4acTKH (Iai), 3aTBEpaKye
CTaTyT, PO3MOALISAE M0X0au, Oe3locepelHh0 abo uyepe3 KEepiBHHKA,
SAKAW NPU3HAYAETHCSA (0OMPAETHCS) 3aCHOBHUKOM (HAJISIIOBOIO PAJIOI0
TAaKOTO MIJANPUEMCTBA Yy pa3l i1 YTBOPEHHS), KEPY€E MIAMPUEMCTBOM 1
dbopmye HOTo TPYI0BUI KOJIEKTUB Ha 3acajiax TPyJ0BOTO HaltMy, BUPI-
IIy€ MATAHHS peopraHizalli Ta JiKBIAaIlii mAMpUeMCTBA. Y HITApHUMHU
€ MIANPUEMCTBA JIEP’KABHI, KOMYHaJIbHI, MIANPUEMCTBA, 3aCHOBAaH1 Ha
BJIACHOCTI 00’ €AHAHHS TPOMAJIsiH, PeJIriiHol opraHizalli abo Ha Mpu-
BaTHIN BIACHOCTI 3aCHOBHHKA;

KOpnopamueHe nionpuemMcmeo. yTBOPIOETHCS 31€OUTBIIOTO TBOMA
a00 OLIbIIIE 3aCHOBHUKAMHU 32 1X CIUIBHUM PIIICHHSM (JJOTOBOPOM), JIi€
Ha OCHOBI 00’€lHaHHS MaliHa Ta/ab0 MIANPUEMHHIILKOI YX TPYIAOBOI
TISUTBHOCTI 3aCHOBHUKIB (YYaCHUKIB), 1X CHUIBHOTO YINPaBJIiHHS CIIpa-
BaMM, Ha OCHOBI KOPIIOPATUBHUX TPaB, 30KpeMa 4epe3 OpraHu, IO
HUMU CTBOPIOIOTHCA, YYaCTl 3aCHOBHUKIB (YYaCHHUKIB) y PO3NOALIL J10-
XO/I1B Ta pU3MKIB MiAnpueMcTBa. KopropaTUBHUMU € KOOTIEpaTUBHI ITi/I-
IPUEMCTBA, TOCIOAAPCHKI TOBApPUCTBA, @ TAKOX IHIII MIJIMPUEMCTBA,
30KpeMa 3aCHOBAHi Ha NPUBATHIM BIACHOCTI 1BOX ab0 Gimbiie 0cic?.

Po3riistnyTi BUau mignpueMCTB MatoTh CBO1 miiBuau. Hanpukian:

— 0 JepKaBHUX YHITApHUX MIANPUEMCTB HaJjiekKaTh JEp KaBHI
KOMEpUIMHI MANPUEMCTBA, AECPXKABHI HEKOMEPIINHI MIINPUEMCTBA
a00 Ka3eHHI1 NIJIPUEMCTBA;

— JI0 TOCTIOJIAPCHKUX TOBAPHUCTB HAJICXKATh: aKIIOHEPHI TOBAPHC-
TBa (AT), ToBapucTBa 3 oOmMexkeHorw BianosigansHicTIO (TOB), TOBa-
pUCTBa 3 J0AaTKOBOIO BiamoBinanbHicTIO (T/IB), MOBHI TOBapuCTRa,
KOMaHJIUTHI TOBApHCTBA;

22 Tocmomapcekuii kojekc Ykpainm Bim 16.01.2003 Ne 436-IV. URL
http://zakon2.rada.gov.ua/laws/show/436-15
23 Tam camo.
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— MIANPUEMCTBAMH KOJIEKTHBHOI BIIACHOCTI € BUPOOHUYI KOOTMepa-
TUBH, MIIMTPUEMCTBA TPOMAJICBKUX Ta PENITHHUX OpraHi3aliiii, mnmpueM-
CTBA CIIOKMBYOI KOOTIepallii, HII HiAMPUEMCTRA, TIepe10avueHi 3aKOHOM;

— 1HIII BUJAM TIANPUEMCTB BKIIOYAIOTh PepMepCchKe TOCIoaapc-
TBO, CUILCHKOTOCIOJAPCHKUNA KOONEpaTUB, MIAMPUEMCTBO 3 1HO3EM-
HUMM 1HBECTHUIIISIMUA, 1HO3€MHE TIIMPUEMCTBO Ta 1H.

BpaxoBytoun mupoke po3nOBCIOIKEHHS B YKpaiHi pi3HOMAHIT-
HUX T'OCTOJIAPCHKUX TOBAPUCTB, BAXKJIMBO 3HATH OCOOJMBOCTI iX opra-
HizamiiHux Qopm (Tadn. 2.2). 3arajioM rocrnogapCbKUMH TOBAPHUCT-
BaMH BU3HAIOTHCA MIANPUEMCTBA, YCTAHOBH, OpraHi3alii, CTBOpEH1 Ha
3acaiax yroJu I0pUINYHIMHA 0CO0aMu 1 TpOMaJITHAMU IIUIIXOM 00’ €/1-
HaHHS 1X MaliHa Ta MANPUEMHHUIILKOT TISUTBHOCTI 3 METOKO OJCPKaHHS
NpUOYTKY.

Tabnuis 2.2 — XapakTepucTuka rocrnogapcbKux TOBApUCTB

Bun
rOCTI0IapChKOTO XapakTepucTuKa
TOBapHCTBa
1 2

ToBapucTBO, sIKE Ma€ CTaTyTHUH (CKJIAICHUI ) KaITiTal, 1Mo-
JICHW Ha BU3HAYEHY KUTHKICTH aKIliii piBHOI HOMiHAJb-
HOT BapTOCTI, 1 HECE BiAMOBIIABHICTD 32 3000B’ I3aHHIMU
TIJIbKM MaliHOM TOBapUCTBa. AKI[IOHEPU BIJIMOBIJAIOTH 3a
3000B’ I3aHHSIMHU TOBAPHCTBA TIJILKHA B MEKaX HAJICKHUX TM

AKITIOHEpHE AKIIA. ) ) )
Jlo aKIioHEepHUX TOBAPUCTB HAJICKATh: BIAKPUTE aKIliOHEP-

TOBapPHUCTBO

HE TOBAPHCTBO, aAKITii IKOTO MOXYTh PO3IOBCIOIKYBATHUCS
[UIIXOM BIIKPUTOI MIAMUCKU Ta KyMIBJI-MIPOJaXy Ha Oip-
Kax; 3aKpUTE aKI[IOHEpHE TOBAPUCTBO, aKIIli IKOr0 pO3I0-
JUISIOTBCS MK 3aCHOBHMKAMHM 1 HE MOXYTh PO3MOBCIO-
JOKYBATHCS IIISXOM ITAMKUCKH, KyIMyBaTUCS Ta TpojaBa-
TUCS Ha O1pKI

ToBapuCTBO, IO Ma€ CTATyTHHWH KaIliTajl, PO3JUICHUNA Ha
YaCTKH, PO3MIp SKMX BH3HAYAETHCSH YCTAHOBUUMH JIOKY-

ToBapucrtso MEHTaMU.

3 o0OMexkeHor | MakcuMalibHa KUTBKICTh YYACHUKIB TOBAPUCTBA 3 OOMEXkKe-
BIAITOBIIAJILHICTIO | HOKO BIANOBIAANBHICTIO MOe nocsratu 100 oci0. Yuyac-
HUKHA TOBApHUCTBA HECYTh BIAMOBIMANBHICTh y MEXKax ix
BKJIA/IB

35



[TponoBxeHHs TabmuIl 2.2

1 2
ToBapHcTBO, CTATYyTHUM (CKJIAJIEHUI ) KaIliTall SIKOTO MOLIe-
HUI HAa YacTKM BHU3HAYEHUX YCTAHOBUMMH JIOKYMEHTaMHU
ToBapucrTBo pPO3MIpiB. YUaCHUKM Takoro TOBAapHCTBA BIANOBIIAIOTH 32
3 IOJaTKOBOIO | loro OopramMu CBOIMHM BHECKaMH J0 CTaTyTHOrO (CKJaje-
BIJIMOBIAAJILHICTIO | HOTO) KamiTally, a 3a HEIOCTAaTHOCTI IUX CYyM — JOJaTKOBO
HAJIEKHUM iM MaiiHOM B OJHAKOBOMY JUISl BCIX YYaCHHKIB
KpaTHOMY pO3MIpi IO BHECKA KOYKHOTO yYaCHHUKA
ToBapuCTBO, BCl YUaCHUKHU SKOTO 3alMarOThCA CHUIBHOIO

[ToBHe 1ITPUEMHUIIBKOIO TISUTBHICTIO 1 HECYTh COJIIIAPHY B1JIO-
TOBAapUCTBO BIJJAJIBHICTh 32 3000B’SI3aHHSIMH TOBApHCTBA yCIM CBOIM
MaiiHOM

ToBapHCTBO, B IKOMY pa3oM 3 OAHUM a00 OiIbIIe YIacCHH-
KaMH, sIKi 3A1HCHIOIOTH B1J] iIMEHI TOBApHCTBA MiAIPUEMHH-
IIbKY JISTTBHICTB 1 HECYTh BIIMOBIAAIBHICTD 32 3000B’ S13aH-
HSIMH TOBapHCTBA BCIM CBOIM MaifHOM, € OJIuH a00 OlIbIIe
YYaCHUKIB, BIJIMOBIAAIBHICTD IKUX OOMEXKYEThCS BKJIAJIOM
y MaifHi TOBapUCTBa (BKJIAJHUKIB), Ta SKi HE OEPYTh y4acTi
B JIISUTBHOCT1 TOBapHUCTBA

IDicepeno. cknadeno asmopom 3a OaHUMU

Komannurtae
TOBApPUCTBO

24

Takox ICHYIOTh 00’ €IHaHHS MIANPUEMCTB, YTBOPEHI Ha JOOPOBI-
JHLHUAX 3acajiax 4d 3a PIIICHHSM BIAMOBITHUX OpPTraHIB Ha HEBU3HAYE-
HUM CTpOK a00 TUMYacoBO. OO €OHaHHAM NIONPUEMCME € TOCIOoap-
ChbKa Oprasizailis, yTBOpeHa y CKJIaJii ABOX a00 OUIbIIE MIANPUEMCTB 3
METO KOOPAMHAIIIT iX BUPOOHUYO1, HAYKOBOI Ta 1HIIOL JISUIbHOCTI JIJISI
BUPIIICHHS CMIJIBHUX EKOHOMIYHUX Ta COLIAIbHUX 3aBJaHb.

B o0’eqHaHHSA MiANPUEMCTB MOXXYTh BXOJWUTH ITAMPUEMCTBA,
YTBOPEHI 3a 3aKOHOAAaBCTBOM 1HIIKX JIepKaB, a MIAMPUEMCTBA Y KpaiHU
MOXXYTh BXOJUTH B 00’ €THAHHS MiANPUEMCTB, YTBOPEHI Ha TEPUTOPIi
iHIMX aepxan. OO0’ eqHAHHSA MIANPUEMCTB € FOPUIUIHOIO 0COOOIO.

3anesicHo 8i0 nopsoKy 3acHysarHs 00’ €THAHHS MIANPUEMCTB OY-
BalOTh TaKUX BUIIB:

— 2ocnodapcbke 00 '€onants — 00’ € THaHHA MANPUEMCTB, YTBOPEHE
3a IHIIIATUBOIO MIANPUEMCTB, HE3AJIC)KHO BiJ X BUIY, K1 HA TOOPOBLIb-
HUX 3acajax 00’ €IHaIM CBOIO TOCIIOAPChKY MIsUIbHICTD. [ 'ocomapehki

24TIpo rocmomapchki ToBapucTBa : 3akoH Ykpainum Bijg 19 Bepecus 1991 p.
Ne 1576-XII. URL : https://zakon.rada.gov.ua/laws/show/1576-12#Text
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00’e€THaHHS J1I0Th HA OCHOBI YCTAaHOBYOTO JIOTOBOPY Ta/abo CTaTyTy,
KU 3aTBEPIKYETHCS X 3aCHOBHUKAMU;

— OepoicasHe (KOMYHAIbHE) 20cnodapcbke 06 €onanHs — 00’ €1-
HaHHS MATPUEMCTB, YTBOPEHE JAEPKaBHUMU (KOMYHAJIbHUMH ) T ATIPU-
eMcTBaMH 3a pinieHHsaM KaOinety MiHicTpiB Ykpainu abo y BU3Haue-
HUX 3aKOHOM BHIIAJIKaX, PIIIEHHSIM MIHICTEPCTB (1HIIMX OpraHiB, 10
cdepu ynpaBliHHS SIKUX BXOJATH MIAMPUEMCTBA, 10 YTBOPIOIOTH 00’ €/1-
HaHH) a00 PIICHHSM KOMIIETEHTHUX OpPraHiB MICIIEBOTO CaMOBPSIIY-
BaHH4. JlepkaBHe (KOMYHaJIbHE) rOCIOIapChKe 00’ €THAHHS JIi€ Ha OC-
HOBI PIIICHHS MTPO WOTO YTBOPEHHS Ta CTATYTYy, KUK 3aTBEPIKYETHCS

OpraHoM, II[0 IIPUIHAB PIIIEHHS IIPO YTBOPEHHSA 00’ € THAHHI".
’ y

25

["ocriogapcbki 00’ €THAHHS YTBOPIOIOTHCS SIK acolliallii, Kopropailii,
KOHCOPIIiYMH, KOHIIEPHH Ta 1HIII 00’ €THAHHSA MITPUEMCTB (Tad. 2.3).

Tabnuis 2.3 — OprasizaiiiHo-1paBoBi GopMu

00’ € THaHb MIANPUEMCTB

OpranizartiitHo-
npaBoBa opma

XapakTepuCcTHUKa

1

2

Acormars

JloroBipHe 00’ €IHaHHS, CTBOPEHE 3 METOIO MOCTINHOI KOOPIUHA-
11ii TOCTIOAAPCHKO1 JISTIBHOCTI IMiAMPHEMCTB, IO 00’ €IHATUCS
NUIIXOM IEeHTpami3amii ofHiei abo KIIBKOX BHPOOHHMYHMX Ta
yHOpaBIHCBKUX (DYHKIIH, pO3BUTKY Crelianizanii 1 Kooneparii
BUPOOHUIITBA, OpraHi3allii CHUIBHUX BUPOOHHMIITB HAa OCHOBI
00’€JHaHHS y4acHUKaMH ()IHAHCOBUX Ta MaTeplaIbHUX PECYPCIB
JUIS1 33/I0BOJICHHS TIEPEBAKHO TOCTIOAPCHKHX MOTPed YIaCHUKIB
acorjarii. Y craryTi acoiiaiii MOBUHHO OyTH 3a3HAuY€HO, IO
BOHA € TOCIOAAPCHKOIO acoliaIliero. Acorallisi He Mae TpaBa
BTPYYATHUCS Y TOCTIOAAPCHKY AISUTHHICTD TAMPUEMCTB — YUYACHH-
KiB acorriariii. 3a pileHHsM y4aCHUKIB acoliiallisi Moxke OyTH yTo-
BHOBKEHA MPEJICTABIIATH iX IHTEPECH y BITHOCHHAX 3 OpraHaMu
BJIQ/IU, IHIIIMMU TANPUEMCTBAMHU Ta OpraHi3alisiMu

Kopmnopariis

JloroBipHe 00’€qHAHHS, CTBOPEHE HA OCHOBI MOETHAHHS BU-
pOOHHUYMX, HAYKOBUX 1 KOMEPUIHHUX 1HTEPECIB MIAMPUEMCTB,
o 00’e€HaNUCA, 3 JIeJeryBaHHSIM HUMU OKPEMHUX I[TOBHOBa-
’KEHb LIEHTPAJII30BAHOI0 PETYJIOBAHHA AISIBHOCTI KOXKHOTO 3
YYaCHHKIB OpraHaM yIpaBJIiHHS KOpIoparii

23 [Ipo rocmojapchki ToBapucTBa : 3akoH Ykpainm Bing 19 Bepecms 1991 p.
No 1576-XII. URL : https://zakon.rada.gov.ua/laws/show/1576-12#Text

37



[TponoBxkeHnHs Tabmui 2.3

2

Koncopiiym

TumyacoBe craryTHe 00’ €AHAHHS MHIANPUEMCTB ISl JOCAT-
HEHHS 0ro y4aCHUKaMH [IEBHOI CIUIBHOI TOCIOAAPCHKOI METH
(peamizartii IIILOBUX MPOrpaM, HAYKOBO-TEXHIYHHX, OY/T1BEIIb-
HUX TPOEKTIB TOIIO). KOHCOpIiyM BHKOPHCTOBYE KOIIITH,
SAKAMH HOTO HAJUISIOTh YYAaCHUKH, IIEHTPAJII30BaHI PECYpCH,
BUJIIJIEHI Ha (piHAHCYBaHHS BIJAMOBIIHOI MPOTPAMH, & TaAKOXK
KOIITH, 1110 HAIXOATh 3 IHIIUX JHKEepen, B MOPSIIKY, BU3HAUC-
HOMY MOro ctaryToMm. Y pasi JOCATHEHHS METHU HOro CTBO-
PEHHS KOHCOPIIIYM NPUIUHSE CBOIO AISUTLHICTD

Konuepn

CraryTHe 00’ €THaHHA MIIPUEMCTB, 8 TAKOXK 1HIIUX OpraHi3a-
1, Ha OCHOBI iX (hIHAHCOBOI 3aJEKHOCTI BiJl OJAHOrO abo
I'pYIH YYaCHUKIB 00’ €THAHHSI, 3 LIEHTpasli3aIiero GyHKIINH Ha-
YKOBO-TEXHIYHOTO 1 BUPOOHUYOTO PO3BUTKY, 1HBECTHUIIIHHOI,
(b1HaHCOBO1, 30BHIINIHBOCKOHOMIYHOI Ta 1HIIOI MISUIBHOCTI.
YyacHUKM KOHIIEPHY HAJUISIIOTh HOTO YaCTHHOIO CBOIX TTOBHO-
Ba)K€Hb, 30KpeMa MPaBoOM MPEACTABIISTH iX IHTEPECH Y BIJIHO-
CHMHaX 3 OpraHaMu BJaJH, IHIIUMU MIAIPUEMCTBAMU Ta Opra-
Hi3allisIMU. YYaCHUKHU KOHLIEPHY HE MOXKYTh OyTH OJHOYACHO
YYaCHUKaMU 1HIIOTO KOHIIEPHY

Llocepeno:

CKILAOEHO A8mopoMm 3a oanumu?’.

Po3rnsiHyTi BUAM Ta oprasizaiiiiii GopMH MiANPUEMCTB MarOTh

NpsSIMUI BILUIUB Ha MOJATKOBY MOJITUKY MIAIPUEMCTBA.

Hanpuxknao. JlepxaBHi NiAIPUEMCTBA, 10 I1I0Th HA OCHOBI JIep-

KaBHO1 BJIACHOCTI, HE MOXYTh OyTH IUIATHUKAMU €JIMHOTO MOJATKY

TPETHOI IPYIMU.

T'any3s ma euo oianvnocmi

Bubip moaTkoBOi MOTITHKY 3aJICKUTH B1J] TalTy31 Ta BUIIB JT1sUTb-

HOCTI KO’KHOTO KOHKPETHOTO M1IPUEMCTBA.

VY1 manpuemMcTBa 301MCHIOIOTH JiSUIBHICT BiAMOBIIHO 10 Kiacu-

dikaTopa BuaiB ekoHOMIYHOI AisutbHOCTI (nami — KBE]). KBE/[— 1€ xof,

KWW MICTUTh YC1 MOXJIMBI Hanpsimu poootu nignpuemcts. KBE/] Tpeba

BKa3aTH Ha IMOYATKy AISUTBHOCTI MINPUEMCTBA — 32 MOTO peecTparlii.

Bin cucremarusye BUIU TIsUTBHOCTI, IO 311MCHIOIOTHCS MIIITPUEMCTBOM.

26 TIpo rocmomapchbKi TOBapHCTBa : 3akoH YKpainum Big 19 Bepecms 1991 p.
Ne 1576-XII. URL : https://zakon.rada.gov.ua/laws/show/1576-12#Text
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Bix oOpaHoOro BUIy €KOHOMIYHOI AISTBHOCTI 3a1€KaTUMYyTh MOKJIU-
BICTb BEJICHHS TAaKOi JISJIBHOCTI, 3BITHICTh Ta OMTOAATKYBaHHS.

Hanpuxknao. 1. IleBHiI BUI €KOHOMIYHOI JISUTBHOCTI HEMOYKIIMBO
3MIIACHIOBATH Ha CIIPOIIEHIN CUCTeMI OMOIaTKyBaHHs, OOMIKY 1 3BITHOCTI,
a came: JISUTbHICTh 3 OpraHizailii, MPOBEJIEHHS a3apTHUX 1rop, JOTepei
(KpiM iX pPO3MOBCIOMKEHHS), mapi (OyKMeKepchbKe Mmapi, mapi ToTaiza-
TOpa); OOMIH 1HBAIIOTH; BUPOOHHUIITBO, €KCITOPT, IMITOPT, MPOJIAXK ITiTaK-
IIU3HUX TOBapIB (KPIM pO3IpiOHOTO MPOJIAXKy NATMBHO-MACTUIILHUX MaTe-
piayiiB B eMHOCTsIX 710 20 JITPIB Ta JISUTbHOCTI (PI3UYHUX OC10, OB’ I3aHOT
3 pO3APIOHUM TIPOIAXKEM IMBA, CUAPY, nepi (0e3 JoJaHHs CIUPTY) Ta CTO-
JIOBUX BUH); BUJI00YTOK, BUPOOHUIITBO, pEali3allito JOPOTrOIlIHHUX MeTa-
JiB 1 KaMiHHA, 30KpEMa OPraHOT€HHOr0 YTBOPEHHA (KpiM BHUPOOHUIITBA,
MOCTa4yaHHs, NpoJIaxy (peaisailii) IOBETIPHUX Ta MOOYTOBUX BUPOOIB 3
JOPOTOITIHHUX METaJIiB, KaMiHHS, JOPOTOIIIHHOIO KaMiHHS OpPraHoreH-
HOT'O YTBOPEHHS Ta HaIiBAOPOTrOLIHHOIO KaMiHHS); BUIOOYTOK, peai3a-
[[II0 KOPUCHUX KOMAJIMH, KPIM peaizailii KOpUCHUX KOMAJIMH MiCIIEBOTO
3HA4YEHHS Ta HII BUIY, nepeadayeni m. 291.5 TIKY.

2. 3aznauennss KBEJ] 000B’s3k0Be y pasi 3aoBHEHHS (p1HAHCO-
BOI 1 MOJIATKOBOI 3BITHOCTI.

BpaxoByrouu, 1110 MANPUEMCTBO M€ MPaBO 3aiiMaTUCS JIUILIE TIEHO
TUSUTBHICTIO, SIKA 3alCaHa B PEECTPALIIMHUX IOKyMEHTaX, HacaMIepe He-
00X1THO BU3HAUNUTHUCS 3 OCHOBHUMH Ta JOJATKOBUMH BUJIAMU JISUILHOCTI.

s Bubopy KBE/] MoxHA CKOPUCTATUCS 0EePHCABHUM CEPBICOM
O/151 BUBHAYEHHS KOOI8 eKOHOMIYHOI Ois/IbHOCMI, 3 JTOIIOMOTI'OI0 SIKOT'O
00HMpaEThCs CeKIlis, NoTiM po3ain, rpyna ta KBEJI. Ix Bubip cynposo-
JUKY€EThCS OCHEHHIMU. Harnpukiian, mianprueMCcTBO IJIaHY€ HalaBaTH
nocayru SMM. V niboMy BUIIAIKy MiAXOIUTH ceKiist J «IHpopmartis Ta
TeleKkoMyHIKalii». Jlam ooupaetses po3ain 63 «Hananns indopMmairiii-
HUX TIOCITYyI», rpyna 63.1 «O0poOieHHs JaHUX, pO3MIIIEHHS 1H()opMa-
1ii Ha BeOBYy3/jax 1 MOB’s3aHA 3 HUMU MISUIbHICTh; BEONMOpTaInW» Ta
KBEJI 63.11 «O06po0iyieHHs1 1aHuX, po3MillleHHs 1H(opMaIlii Ha BeO-
By3JIax 1 OB’ si3aHa 3 HUMH JiSUTbHICTBY.

JIATBHICTh MiATIPHEMCTBA BU3HAYAE MOTO HAIEKHICTH A0 MEBHOI
raiy3i (Hampukiaja, MPOMHUCIOBICTh, CUILChKE TOCIOIAPCTBO, OYyIiB-
HUIITBO, TOPTiBJISA 1 TPOMaJICbKe XapuyBaHHS TOIIO). CyKyIHICTh YCIX
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BUPOOHUYMX OJMHMIIb, K1 3IIHCHIOIOTH IEPEBAYKHO OJTHAKOBI 200 MO TI0HI
BUJIM BUPOOHUYOI JTISITIBHOCTI, CTAHOBUTH 2a/1y3b. 3araibHa Kiacudika-
I[isl raTy3ei eKOHOMIKH € CKJIaJIOBOIO YACTUHOIO €IMHOI CUCTEMHU KJia-
cudikarlii 1 KoayBaHHS TEXHIKO-€KOHOMIYHOI 1 CTAaTUCTUYHOT iH(DOopMa-
11ii, sIKa BUKOPHUCTOBYETHCS Cy0’€KTaMU T'OCIOIAPIOBAHHS Ta 1HIIMMHU
y9aCHUKAaMH TOCIIOJaPChKUX BITHOCHH, a TAKOXK OpraHaMu Jep>KaBHO1
BJIJIY Ta OpraHaMU MiCIIEBOTO CAMOBPSITyBaHHS B IPOIIEC] YIIPABIIIHHS
rOCIIOAAPCHKOIO MisIbHICTIO? .

Cmpamezia oianbHocmi

[TogaTkoBa mosiTHKa B 0aratbox acrekTax 3ajeKuTh BiJl CTpaTe-
TYHUX [UIeH MIANPUEMCTBA. 3arajioM cmpamezisi niOnpueMcmaea — 11e
reHepaIbHUH MEePCIIEKTUBHUM HAMIPSIM PO3BUTKY IMIANPUEMCTBA HaA OC-
HOBI BU3HAYEHUX I1IJIEH, BHYTPIIIHIX MOKJIMBOCTEH MiANPUEMCTBA Ta
YMOB 30BHIIIHBOTO CEPEOBUIIA 3 PO3POOKOI0 KOMIUIEKCY 3aXOM1B, SIKi
3a0€3MeUyIOTh iX TOCATHEHHS.

OTxe, cTpaTerist pO3BUTKY MiMTPUEMCTBA — 1€ HE aOCTpaKTHA Pid,
BOHA TOB’sI3aHa 3 AISUTLHICTIO MIANPUEMCTBA B IIJIOMY, BUKOPHUCTAHHSIM
yCiX MOro pecypciB 1 OpIEHTOBAHA HA BUKOHAHHSI KOO OCHOBHOT II1JI1.

Macwimaou oianvrocmi nionpuemcmea

JlociKyrour BIUIMB Ha MOJATKOBY MOJITUKY MaCIITa01B JisIb-
HOCTI TIAMPUEMCTBA, HEOOXITHO 3a3HAYMUTH, 110 B ['ocromapcbkomMy
KoJekcl Ykpainu ta 3akoH1 Ykpainu «IIpo Oyxranrepcbkuit 00mik 1 ¢i-
HAHCOBY 3BITHICTh B YKpaiH1» MIANPUEMCTBA MOJILJICHI HA YOTUPHU Ka-
TEropii: MIKpPOMiANPUEMCTBA, MaJll, CEPE/IHI Ta BEJIUKI MiANPUEMCTBA
(Tabm. 2.4).

Ak BugHo 3 Tabnui 2.4, y 'KV ta 3akoni Ykpainu «IIpo Oyxra-
ATEPChbKUM 00K 1 (PIHAHCOBY 3BITHICTH B YKpaiH1» KpUTEpii BiHE-
CEHHS MIANPUEMCTB 10 MIKPOTIANPUEMCTB, MAJIUX, CEPEHIX Ta BEJIU-
KUX MIANPUEMCTB 3HAYHO PI3HSITHCA, MPOTE BCl BOHM BIUIMBAIOTH HA
dbopMyBaHHS MMOJIATKOBOI MOJITUKHU MATPUEMCTRA.

27 [INocmomapcekuit  komekc VYkpainu Big 16.01.2003 Ne 436-1V. URL
http://zakon2.rada.gov.ua/laws/show/436-15
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Ta6muus 2.4 — Kareropii nianprueMcTB
3a MacmradamMu JisJIbHOCTI

Kameeopii nionpuemcme 8ionogiono 0o

['ocriorapcekoro Komekcy
VYkpainu (cT. 55)

3akony Ykpainu «IIpo Oyxranrepcbkuit
00711k 1 piHAHCOBY 3BITHICTH B YKpaiHi»

1

2

Mikponionpuemcmea

KOpuanuni ocobu — cy0’ ekt rOCc-
nojapoBaHHs OyAb-sKOI Oprasi-
3ariitHo-1paBoBoi opmu Ta Gop-
MU BJIACHOCTI, y SIKUX CEPEIHS KUTb-
KICTh TpAalliBHUKIB 3a 3BITHHM Iie-
piona (kaJeHIapHui pik) HE Tmepe-
Buiye 10 oci® Ta piyHUN HOXI1T
BiJ1 OyIb-SIKO1 JISTTBHOCTI HE TIepe-
BUIIYE CyMY, €KBIBAJIEHTHY 2 Mi-
JbOHAM €BpO, BU3HAYEHY 3a Ce-
peaasopiuauM kKypcom HHBY

MikponignpueMCTBaMU € MINPUEMCTBA,
MOKA3HWKH SKUX Ha JaTy CKIagaHHs PidHOT
(hiHaHCOBOT 3BITHOCTI 3a PiK, IO IMEpeaye
3BITHOMY, BIANOBIAAIOTh IIOHAHMEHIIE
JIBOM 13 TAaKMX KPUTEPIiB:

— OaiancoBa BapTICTh akTUBIB — 10 350 THC.
€BPO BKJIFOYHO;

— YUCTUW JOXiJ BiJ peamizarii mpomaykiii
(ToBapiB, poOiT, mocayr) — a0 700 TUC. €BpO
BKJIFOYHO;

— CepellHsd KIUTBKICTh MpPAIliBHUKIB — 0
10 oci6 BKJIFOUHO

Mani

nionpuemcmaa

KOpunnyni ocodu — cy6’e€kTH roc-
MO/JAapIOBaHHsl Oy/Ib-SKOi Oprasi-
3a1iitHo-1paBoBoi popMu Ta (op-
MU BIACHOCTI, y SKHUX CEpeIHs
KUIBKICTh MPAIliBHUKIB 3a 3BITHUHN
nepiof (KaJeHAapHUN piK) HE Tie-
peBuiiye 50 oci0 Ta piuHMI J0X1]
BiJ1 Oy Ib-SIKO1 JISTTLHOCTI HE TIepe-
BUII[Y€ CyMY, €KBiBaJIeHTHY 10 Mi-
JBAOHAM €BpO, BU3HAYEHY 3a Ce-
peansopiyHuM Kypcom HBY

Manumu € mianprueMCTBa, K1 HE BiJIMOB11a-
I0Th KPUTEPISIM ISl MIKPOIIIPUEMCTB Ta
MOKa3HWKW SKUX Ha JaTy CKJIaJdaHHS
piuHOi piHAHCOBOI 3BITHOCTI 32 PIK, IO TIe-
peaye 3BITHOMY, BIIMOBIAAIOTh IIOHAKWMeE-
HIIIE JIBOM 13 TaKUX KPHUTEPIiB:

— OajaHcoOBa BapTICTh aKTUBIB — J10 4 MJIH
€BPO BKJIFOYHO;

— YHCTHM MOXiA Bif peamizamii mpoayKIlii
(ToBapiB, poOIT, MOCIYT) — 10 8 MJIH €BPO
BKJIFOYHO);

— cepenHs KUIBKICTh TMPAIiBHUKIB — 0
50 oci10 BKJIHOYHO
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[TponoBxenns Tabmui 2.4

2

Cepeoni nionpuemcmea

[Hmm cy0’ekTH rocmogaproBaHHS
HajJexaTh JO0 CyO’€KTIB cepel-
HBOTO T IPUEMHHIITBA

CepenHiMu € MANPUEMCTBA, K1 HE BIJINO-
BIJIAIOTHh KPHUTEPISAM IS MajuX IIiIIpH-
€MCTB Ta TOKa3HWKU SKUX HA JaTy CKJa-
JaHHS p1yHO1 (hIHAHCOBOT 3BITHOCTI 3a PIK,
10 Mepeay€e 3BITHOMY, BIJMOBIJAIOTh II10-
HaliMEHIIE JIBOM 13 TaKUX KPUTEPIiB:

— OajaHCcoOBa BapTiCTh aKTUBIB — 710 20 MIIH
€BPO BKJIFOYHO;

— YUCTUH JOXiJ BiJa peamizamii mpomaykKiii
(ToBapiB, po0iT, mociyr) — 10 40 MiIH €BpO
BKJIFOYHO;

— cepeJlHs KUIbKICTh MpaliBHUKIB — 10 250
0C10 BKJIFOYHO

Benuxi nionpuemcmea

Cy0’ekTamMu BEJIMKOro HiAIPHEM-
HUITBA € IOPUAMYHI 0COOU — CY-
0’€KTH rocroiaproBaHHs Oy 1b-5IKO1
oprasizauliifHo-mpaBoBoi  ¢GopMu
Ta (POPMH BJIIACHOCTI, Y SIKUX Cepe-
JIHS1 KUTBKICTh IPALliBHUKIB 3a 3Bi-
THUW mepiof] (KaJeHIapHUMA PiK)
nepeBuiye 250 oci6 Ta piuHUM
JOXiJT Bilm OyAb-sIKOT JiSTTBHOCTI
NEPEBUIIYE CYMY, EKBIBaJCHTHY
50 minbiloHaM €BpO, BUBHAYEHY 32
cepenHbopiuanM Kypcom HBY

Benukumu € nianpueMcTBa, ki He BIJIIIOBI-
NAl0Th KPUTEPIsIM JUIsl CEepelHIX MiANpHU-
€MCTB Ta TIOKAa3HWKU SKUX HA JIaTy CKJa-
JaHHS p14HO1 (PIHAHCOBOT 3BITHOCTI 32 PIK,
0 TIepeIy€e 3BITHOMY, BiIMOBIIAIOTH IIO-
HalMEHIIE JIBOM 13 TAKUX KPUTEPIiB:

— OayaHcoBa BapTICTh aKTHBIB — TIOHAJ
20 muTH €BpO;

— YUCTUW JOXiJ BiJ peamizarii mpoaykiii
(ToBapiB, poOiT, mociyr) — moHax 40 mMuH
€BpO;

— cepeaHs KUTbKICTh IPaIliBHUKIB — TTOHA/
250 ocio

Iicepeno: cknaoeno asmopom 3a OaHuMu

28, 29

28 Tocogapepkuii - Kogeke VYkpaimm Bim 16.01.2003 Ne 436-1V. URL
http://zakon2.rada.gov.ua/laws/show/436-15

2 TIpo Oyxranrepchkuii 00K Ta (piHAHCOBY 3BITHICTE B YKpaiHi : 3akoH YKpainu
Bi1 16.07.1999 Ne 996-XIV. URL : http://zakon4.rada.gov.ua/laws/show/996-14
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VY mporeci po3poOKHu MOAATKOBOT MOJITUKK BaXXJIMBO 3HATH, 1O
AKO1 CaMe KaTeropii HaJeXUTh MIJNPUEMCTBO BIAMOBIIHO 10 3aKOHY
Ykpainu «IIpo Oyxrantepchkuii 00K 1 (1HAHCOBY 3BITHICThH B YKpai-
H1». Ile moTpiOHO A1 TOTO, 1100 BU3HAYMTH: Y IKOMY CKJIaJi CKJIagaTy
(1HAHCOBY 3BITHICTD, SIK M0JIaBaTH MOJATKOBY 3BITHICTh, UM MOTPIOHO
MIJIMPUEMCTBY CTBOPIOBATH PE3EPBU 1 MIPOBOJUTHU MEPEOLIIHKY HEO00O0-
POTHUX aKTHUBIB, YM ONPWIIOAHIOBATH (DIHAHCOBY 3BITHICTH, UM 3aCTO-
COBYBAaTH MDKHAPOJHI CTAHJAPTH Ta iH.

Hanpuxnao. 3rigao 3 n. 7 HII(C)BO 25°° mikpomianpueMcTsa
(Ha BiAMIHY BiJl IHIIMX OIAIPUEMCTB) MAalOTh MNPaBO: BioOpaxaTH He-
O00OpOTHI aKTUBH TUIBKH 3a TIEPBICHOIO BapTICTIO 0€3 ypaxyBaHHs 3MEH-
IICHHSI KOPUCHOCTI Ta MIEPEOLIIHKU 32 CIIPaBEIJIUBOIO BAPTICTIO; HE CTBO-
proBaTu 3a0€3MeUeHHS i1 MaiiOyTHI BUTpATH 1 TUIaTeX1 (Ha BUILIATY Bij-
IIyCTKOBUX, BUKOHAHHS TapaHTIMHUX 3000B’s3aHb TOIIO), a BU3HABATU
BIJITIOB1/THI BUTPATH B MEP10/i iX (aKTUIHOTO 3/11HCHEHHS; BKJIFOYATH 10
HiACYMKY OajlaHCy (PaKkTU4HYy CyMy MOTOYHOI J1€0ITOPChKOI 3a00proBa-
HOCTI (TOOTO HE CTBOPIOBATH PE3EPB CYMHIBHUX OOPTiB).

3a po3’acaennsiMu oprauiB JAI1C, i yac BusHa4eHHsSI 000B’A3KY
MOJaHHS IUNIATHUKaMU MOAATKIB MOJATKOBOT 3BITHOCTI J0 IMOJJATKOBOTO
OopraHy B €JIEKTPOHHIN (OpMI 3aCTOCOBYIOTHCSI KpUTEpli, BUSHAUECHI
4. 2 cT. 2 3akony Ykpainu «IIpo Oyxranrepcbkuii 00k Ta (hiHAHCOBY
3BITHICTh B Y KpaiHi».

Oco0JIMBOCTI IILOTO CKJIQJIAaHHS Ta MOJaHHA (PIHAHCOBOI Ta MO1AT-
KOBOI 3BITHOCTI y3arajibHEHO B Ta0. 2.5.

VY TIKYVY, 3akonax Ykpainu «IIpo po3BUTOK Ta Aep>KaBHY MiAT-
PHUMKY MaJIoTo 1 CEpeIHbOT0 MIANPUEMHHUIITBA B Y KpaiHi», «IIpo nep-
XaBHY JONOMOTY CyO0’€KTaM TOCIOJapIOBaHH» IIOJA0 CyO €KTIB
MIKPOMIAMPUEMHHUIITBA, MAJIOTO, CEPEIHHOTO Ta BEJIMKOTO MiIMpPUE-
MHHITBA 3aCTOCOBYIOThCA MOJIOKEHHS CT. 55 ['KVY. IIpote B IIKY €
CBOi 0COOJIMBOCTI 11010 BIJIHECEHHS MIANPUEMCTB JI0 BEJIUKHUX IJIAT-
HUKIB IIOJATKIB.

39 HanionanbsHe mosiosxeHHs (cTangapT) Oyxranrepcbkoro oommiky 25 «Cnporiena
¢dbiHaHCOBA 3BITHICTHY : 3aTB. Haka30oM MiHdiny Ykpainu Bijg 25 mrororo 2000 p.
No 39. URL : https://zakon.rada.gov.ua/laws/show/z0161-00#Text
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Tabmuus 2.5 — OcobauBocTi popMyBaHHS Ta MOAaHHS (HIHAHCOBOI i
MOJATKOBOT 3BITHOCTI 3aJI€’KHO B1J KaTeropii MmanpueEMCTB

Kareropist mianpuemMcTBa BiAMOBIIHO 0 4. 2
HaliMeHyBaHHs cT. 2 3akony Ykpainu «IIpo Oyxranrepcbkuii
[MOKa3HUKA 00J1iK 1 (hiHAHCOBY 3BITHICTH B YKpaiHi»
Mixpo Mane Cepeone | Benuxe
No1iNe?2

: . : Ne 1-m (mpombicHa
®opmu (hiHAHCOBOI 3BITHOCTI Ne T-mc No 2on KBapTajlbHa
(nm. 1, 2 m. 2 po3ainy I Ne 2-mc, 7 (diHaHCOBa
HII(C)BO 25, HII(C)BO 1) mopiaro | | OReaP 3BiTHICTB)

TaJTbHO .
Ne 1-5 (piuna
¢iHaHCOBA 3BITHICTH)

O060B’s130K ckiagatu piHaH-
COBY 3BITHICTb 32 MIXKHApOJ-
HHUMU CTaHAapTaMU Hi Hi Tak Tak
(ct. 1 4. 2 cr. 12! 3akony
VYkpainu Ne 996)
OO00B’ 30K ONPUITIOTHIOBATH
piuHy (iHAHCOBY 3BITHICTb pa-
30M 3 ayIUTOPCHKUM BUCHOBKOM Hi Hi Taxk Taxk
(4. 2 cr. 14 3akony Ykpainu
Ne 996)
[Toganasa mOAATKOBOI 3BITHOCTI Hi Hi Tak Tak
TUIBKH B €J1EKTPOHHIN (opMi
(1. 49.4 ct. 49 TlomatkoBOTO
KOJIEKCY YKpaiHn)

Iicepeno: cknadeno aémopom 3a oanumuy >’ 323337,

31 HanionanbsHe mosioxkeHHs (cTangapT) Oyxrantepebkoro o0miky 25 «Cnporena
¢dinaHCcOBa 3BITHICTHY : 3aTB. HaKa3oM MiHdiny Ykpainu Big 25 mororo 2000 p.
Ne 39. URL : https://zakon.rada.gov.ua/laws/show/z0161-00#Text

32 HamioHabHE IOJI0KEHHS (CTanaapT) OyXranTepehKoro oomiky 1 «3aranbHi Bu-
MOTH 710 (hiIHAHCOBOI 3BITHOCTI» : 3aTB. Haka3oM MiHpiHy Ykpainu BiJ 7 JFOTOTO
2013 p. Ne 73. URL : https://zakon.rada.gov.ua/laws/show/z0336-13#Text

33 TIpo Gyxranrepchbkuii 001ik Ta GpiHaHCOBY 3BITHICTL B YKpaiHi : 3akoH YKpainu
B 16.07.1999 Ne 996-XIV. URL : http://zakon4.rada.gov.ua/laws/show/996-14
3 TlomarkoBuii  komekc Ykpaimm Big 02.12.2010 Ne 2755-VI. URL
https://zakon.rada.gov.ua/laws/show/2755-17#Text
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Benuxuu napamnux nooamkis — 1opuiudHa 0coda abo MOCTIHE
PEACTAaBHUIITBO HEPE3UACHTA Ha TEPUTOPIl YKpaiHu, y K01 00CsT J10-
X0y BIJl YCIX BUIIB MiSIILHOCTI 32 OCTaHHI YOTHPH IMOCIIIOBHI MOJAT-
KOBI (3BiTH1) KBapTaju MEPEBUIINYE eKBiBaJIeHT 50 MUIbMOHIB €BPO, BU-
3HaYEHUN 3a cepelHbO3BaKEeHUM o(imiiiHuM KypcoM HarioHansHOTO
0aHKy Ykpainu 3a Toi camuii repio, abo 3arajibHa cCyMa MoJiaTkiB, 300-
piB, IUIATEXIB, CIladyeHUX a0 JlepkaBHOTO OrO/KETy YKpaiHd, KOHT-
POJIb 32 COPABJISTHHAM SIKMX MOKJIaJ€HO Ha KOHTPOJIIOIOY1 OpraHu, KpiM
MUTHHMX IUIATEXKIB, 3a TaKUM CaMUW TEpIOJi MEPEBUIIYE €KBIBAJICHT
1,5 minpiioHa €BpO, BU3HAYEHHUU 3a CEPEAHHO3BAXKEHUM ODIIHHUM
kypcom HamionaneHoro OaHky VYkpaiHM 3a TOW caMHil mepiof
(. 14.1.24 1. 14.1 c1. 14 TIKY)%.

dopMyBaHHS MOAATKOBOI MOJITUKH BEJIUKOrO IUIATHUKA MOJAT-
KiB Ma€ CBOi OCOOJIMBOCTI, 5IK1 TIOB’5I3aHi SIK 3 OCOOJIUBOCTSAMHU OOJIIKY
TaKUX TUIATHUKIB y TOJATKOBUX OpraHax, TaK 1 3arajioM 3 aJMIHICTPY-
BaHHSM TI0JIaTKIB 1 TUTATEXKIB, @ TAKOXK 3 OTIOJIATKYBAHHSM Ta BEJICHHIM
MOJATKOBOTO OOJIIKY B TaKMX IUIATHUKIB.

Hanpuxnao. 1. Yci orpuMyBadi MOB1IOMJICHHS PO BKIFOYEHHS 10
PeecTpy BeIMKUX TUIATHUKIB MOJIATKIB MAlOTh CTATH Ha OOJIIK 3a OCHOB-
HUM MicCIIeM 00JIIKY Y KOHTPOJIFOFOUOMY OpTaHi, 110 3/IIACHIOE CYTIPOBO-
JOKCHHSI BEJIMKHUX TUIATHUKIB MOAATKIB (MiXperioHanbHE yIpaBIIHHS
JIIC no po6oTi 3 BeMMKKUMU TIaTHUKaMu noAaTkib) (1. 64.7 ITIKY).

2. Benukuii niaTHUK NOMATKIB MICIs B3SATTS MOro Ha OOJIIK 3a HO-
BHUM MICIIEM 00JIIKY 3000B’3aHHI CIJIa4yBaTH MOJJATKU 32 MICLIEM T10-
MEPETHHOTO 001Ky Y KOHTPOJIFOIOUHMX OpraHax, a 1MmoJiaBaTy MoJAaTKOBY
3BITHICTh Ta BUKOHYBATH 1HIII 000B’a3kH, nependayeni [IKY, — 3a Ho-
BUM MicrieM o0miky (1. 64.7 I[IKY).

3. JInsg BeIUKuX TJIaTHUKIB TTOAATKIB BCTAHOBIICHI OCOOJIMBI TEP-
MIHH TIEPEBIPOK MOPIBHSAHO 3 IHIIUMH IJIaATHUKaMU MoJaTkiB. Tak, Tpu-
BaJIiICTh JOKYMEHTAJbHUX IUIAHOBUX IEPEBIPOK HE MOBUHHA NEPEBU-
nryBatu 30 pobounx IHIB IS BEIWMKHUX IUIATHUKIB MOAATKIB, MO0
cy0’ekTiB Manoro nignpuemMHuursa — 10 poboyux [HIB, 1HIIUX IJ1AT-
HUKIB 1oAaTtkiB — 20 poOouux nAHiB. IIpOJOBKEHHS CTPOKIB TaKUX
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MEePEeBIPOK MOXKIJIMBE 3a PIIICHHSIM KepiBHHMKA (HOro 3acTymHHKa abo
YIOBHOBAXEHOI 0COOM) KOHTPOJIIOIOYOrO OpraHy He OUIbII HIXK Ha
15 pobounx MHIB [ BEIUMKUX TUIATHUKIB MOAATKIB, 1100 CYO’€KTIB
MaJIoro MiANPUEMHHUIITBA — HE OUIBII HIK Ha 5 poOOYUX AHIB, 1HIIUX
MJIATHUKIB TTOJATKIB — HE OLIbII HiXK HAa 10 pobounx nHiB. TpuBamdicTh
JTOKYMEHTAJIbHUX T103aIlUIAHOBUX TIEPEBIPOK HE MOBUHHA IEPEBHIILY-
BaTk 15 poOouMx JHIB JJisi BEJIMKUX IUIATHUKIB TOAATKIB, IIOA0
Cy0’€KTIB MaJIOro MIJAMPUEMHMIITBA — 5 POOOYMX JHIB, IHIIKUX IJIATHU-
kiB moaaTkiB — 10 pobouux aHiB. [IpogOBKEHHS CTPOKIB TaKUX Iepe-
BIPOK MOJKJIMBE 3a PIIlIEHHAM KepiBHUKA (HOTO 3acTynmHHKa a00 yIOB-
HOBAYKEHO1 0COOM) KOHTPOJIIOIOYOTO Oprany He O11b1 Hixk Ha 10 pobo-
YUX JHIB JUISI BEIMKUX INIATHHUKIB MTOJATKIB, MO0 CyO €KTIB MaJIOTO
MIMPUEMHHUIITBA — HE OUIBII HDK Ha 2 poOOYMX JIHI, IHIITUX TUIATHUKIB
MOJATKIB — HE OLIbII HIXk Ha 5 pobounx AHIB (cT. 82 [IKY).

4. Benukuii TUIAaTHUK TIOJIATKIB MA€ MPaBO 3BEPHYTHCS JI0 OPTaHiB
JIIC 13 3asBOIO MPO MOMEPEAHE y3rOHKEHHS I[IH Y KOHTPOJIHOBAHUX
oneparisx (mm. 39.6.1 TIKVY).

5. Ha BiaMiHY BiJ MaJIMX MIANPUEMCTB, TUIATHUKU MOJATKIB, 1110
HaJIe)KaTh JO BEJIMKHUX Ta CEPEIHIX MIAMPUEMCTB, TTOAAI0Th MOJAaTKOBI
JeKJIaparlii 10 KOHTPOJIOUYOIr0 OpraHy B €JIEKTpoHHIM dhopmi (1. 49.4
[IKY).

6. Jlns BeNMKUX MIJIATHUKIB MOJATKIB /i€ OKPEMUN MOPSAJIOK Bi-
noOpakeHHs BIJI'€MHOTO 3HAYEHHSI 00’ €KTa OMOJAaTKyBaHHS TUIATHUKA
NOJIaTKIB MUHYJIMX NOJIaTKOBUX (3BITHUX) poKiB. Tak, mig yac po3paxy-
HKY MOJIaTKy Ha NpHOYTOK, MOYMHAIOYH 3 MEPIIOTO MOJATKOBOTO (3BIT-
Horo) nepioay 2022 poky, BEJIMKI IJIATHUKU MOJATKIB MalOTh MPaBO
3MEHIITYBaTH 00’ €KT OMOIATKyBaHHSI He Oliblle HiX Ha 50 % Hakonuye-
HHX TOJAaTKOBUX 30MTKIiB MUHYJIUX ITOJATKOBHX (3BITHMX) pOKiB>°.

OTxe, KaTeropisi MANPUEMCTBA (MIKPOIIAIPUEMCTBO, MaJIE, CE-
peIHE, BEIUKE) BIUIMBAE HA MOOYOBY IMOJATKOBOI 1 OOJIIKOBOI IMOJi-
TUKH Ta JIaH1 OyXTaJITepChKOr0 OOJIIKY, K1 CIIYTYIOTh OCHOBOIO JJIs Ha-
paxyBaHHS MOJATKIB 1 TIATEXKIB.
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Cucmema onooamkyeanus

[InaTHUKK TTOJATKY MOXYTh IepeOyBaTH Ha 3arajibHIA YU CIIPO-
HIeHIH cucTeMi onoaaTkyBaHHs. CIpollleHa cucTemMa OrnojaTKyBaHHS,
B1IMOBIHO /10 [TogaTkoBOTO KOJIEKCY YKpaiHM, HAJICKUTH JI0 Crelia-
JBHOTO MOAATKOBOT'O PEKUMY.

CneyianvHuii nOOAMKOBUU pexcumM — CUCTEMa 3aX0/I1B, 1110 BU3HA-
gae 0COOJIMBUH MOPSIOK OMOJATKYBaHHS OKPEMHUX KaTEropiid TOCIoia-
prorounx cy0’ekTiB. Takuil pexkxum MOXke TepedadyaT 0COOIUBHH T10-
PAIOK BU3HAYEHHS €JEMEHTIB MOJATKy Ta 300py, 3BUIBHEHHS BiJl
CILIATH OKPEMHX OJATKIB Ta 300pis’’.

3acTocyBaHHSI CHPOLIEHOT CHUCTEMHU OMOJATKyBaHHS, OOJIKY 1
3BITHOCTI perymtoerbes ri. 1 posauny XIV TIKY.

Cnpowena cucmema onooamky8amHs, OONIKY ma 36IMHOCMI —
0COOJIMBUI MEXaH13M CIIPaBJIHHS MOAATKIB 1 300piB, 110 BCTAHOBIIIOE
3aMIHY CILJIATH OKPEMHX MOJATKIB 1 300piB Ha CIUIATY €IMHOTO TTOIATKY
B MMOPSJKY Ta Ha yMoBaX, Bu3HaueHuX [IKY, 3 oqHOUacCHHM BeJICHHIM
CIIPOLIEHOrO OOMIKY Ta 3BITHOCTI®®.

FOpuanana ocoba uu izuuHa ocoda — miANIPUEMEIL MOKE CaMOC-
TIHHO OOpaTH CHpPOIIEHY CUCTEMY OMNOJATKyBaHHS, SIKIO Taka ocoda
BiAMOBIa€ BUMoram, BcranoBiaeHuM [IKY s oxHiel 13 4 rpyn miat-
HUKIB €MHOTO noaatky. [IpoTe, sKIo po3riasgaTy MmiampueEMCTBA, TO
BOHU MOXXYTb OYTH IIJIATHUKAMHU €IMHOTO TMOJATKY JIMIIIE TPEThOI a0o
YEeTBEPTOI IPYIHU:

mpems epyna. 0puouyHi ocobu — Ccy0’€KTH TOCIOJIapIOBaHHS
OyIlb-IKO1 OpraHi3alliHO-IIPAaBOBOI (POPMH, Y SIKUX MPOTITOM KaJECH-
JApHOTO POKY o0cAr 10Xoay He nepeBuiye 1 167 po3mipiB MiHIMaIb-
HOi 3ap00ITHOI MJIaTH, BCTAHOBJIEHOI 3aKOHOM Ha 1 Ci4Hs MMOJIaTKOBOTO
(3BITHOT0) POKY;

yemeepma 2pyna — CLIbCbKO2OCNOOAPCHKI MOBAPOSUPOOHUKU!
IOpUOUYHI 0COOU HE3AJICIKHO B1Jl OpraHi3aliiiHO-ITPaBOBO1 (POPMHU, Y SIKUX
JacTKa CUIbCHKOTOCIIOAAPCHKOTO TOBAPOBHUPOOHUIITBA 3a IOMEPeTHIN

HIOJATKOBU (3BiTHUIT) PiK HOPiBHIOE 200 mepeBuIye 75 BincoTkis 7.
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[linnmpuemcTBa, SIKi € IJIATHUKAMU €JIMHOTO TOJATKY, 3BiJIbHS-
IOTBhCS BiJl O0OB’SI3Ky HapaxyBaHHS, CIUIATH Ta TOJAHHS MOJATKOBOI
3BITHOCTI 3 TaKWX MOJATKIB 1 300PiB:

1) mogatky Ha MpUOYTOK MIAMPUEMCTB, KPIM BUIIAJIKIB, Iepe10a-
yeHux ab3amamu apyrum 1 tpetim mm. 133.1.1 ta 133.1.4 m. 133.1
ct. 133 IIKY;

2) moAaTKy Ha MOJaHy BapTICTh 3 OMepalliid 3 mocTayaHHs TOBa-
piB, pOOIT Ta MOCJIYT, MICIIE MOCTAYaHHS IKUX PO3TAllIOBAHE HA MUTHII
TepUTOpli YKpaiHu, KpiM MOJATKY Ha JI0JIaHy BapTICTh, IO CIJIady-
€ThCsl PIBUYHUMH 0CO0aMU Ta IOPUIUYHUMEU 0CO0aMHU, SIK1 0Opaii CTaB-
Ky €JUHOI0 NOAATKy, BU3HaueHy nit. 1 m. 293.3 cr. 293 1IKYVY, a Takox
IO CILIAYy€EThCS TJIaTHUKAMU €MHOTO TIOIaTKy Y€TBEPTOI TPYIIH;

3) mojaTKy Ha MaliHO B YaCTHHI 3€MEIBHOIO IMOAATKY 3a 3eMeJIbH1
JUISTHKH, 1[0 BUKOPUCTOBYIOTHCS TUIATHUKAMHU €IMHOTO MOJATKy TPEThOI
Ipynu Ui IPOBAHKEHHSI TOCIOIAPCHKOT JISUTbHOCTI (KPiM JTISTTBHOCTI 3
Ha/JIaHHS 3€MEJbHUX JUISHOK Ta/abo HEepyXoMoro MaiiHa, 0 3HaXo-
TUTHCS HA TAKUX 3€MEJIbHUX JIUITHKAX, B OPEH Ty (HaiiM), IO3UYKY, Ha 1H-
IIOMY TIpaBi KOPUCTYBAHHS ) Ta INIATHUKAMU €TMHOTO TTO/IaTKY YE€TBEPTOI
TPYyIH IS BEACHHS CLIILCHKOTOCTIOAPCHKOTO TOBAPOBUPOOHHUIITBA;

4) peHTHOI TIJIaTH 3a CIeliaibHe BUKOPHUCTAHHS BOJM TUIATHU-
KaMHM €JMHOr0 IOAaTKy 4eTBepTOi rpynu*’,

Konmpazenmu nionpuecmcmea

OnocepeaKkoBaHU BILUIUB HA MOAATKOBY MOJITUKY IMIANIPUEMCTBA
MarTh 1 HOT0 KOHTPAreHTU: MoCTa4aIbHUKH, BUKOHABII POOIT, Ha1a-
Bayl MOCIYT, MOKYIIIII, 3AMOBHUKH TMOCIIYT Ta 1H.

Hanpuxknao. Slximo mnoctadyalbHUK TOBapiB HE € IJIATHUKOM
[1/1B, To y mianpueMcTBa HE BUHUKAE MPaBa 3MEHIIUTH MOJIATKOBE 30-
OOB’si3aHHSI Ha CyMy IOJATKOBOTO KPEIUTY 3a OIMepallisiMd 3 MoCTa-
YaHHS TaKUX TOBApIB.

Keanigikayin ynpaeninuyie i 001iko8ux npayiéHUKie ma po3no-
0in1 0006’°A3Ki6 MidIC HUMU

Jlo ckiaay BHYTpIIIHIX (PAKTOPIB BIUIMBY HA MOJATKOBY IMOJIITUKY
MiIPUEMCTBA, HAa HAIly AYMKY, HEOOXI1THO BiJHEeCTH TIpodecioHasizm
MPAIliBHUKIB, K1 3aHATI yIPABIIHHIM, 00JIIKOM, aHaJI130M, MIOJJaTKOBUM
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IJIaHYyBaHHSM, BHYTpIilIHIM KOHTpoJieM. [Ipodecionanizm xapakrepu-
3Y€TbCS CYKYIHICTIO JOCATHYTHX TEOPETUYHUX 3HAHb, MPAKTUYHOTO
TOCBiAy 1 MpodeciiiHUX HABUKIB y BU3HAYEHIN cdepl AismbHOCcTi. He-
3aMepeyvHo, 10 JIIOACHKUI YMHHUK B YMOBaX TOCIOJApPIOBAHHS Mae
BAKJIMBE 3HAYEHHS, TOMY KOMIIETEHIIIi CIIBPOOITHHUKIB, 1X 3/IaTHICTh
CTPAaTEeT1uHO MUCIWTH, BU3HAYATH MOXKJIUBI MMOJATKOBI PU3UKH, CBOE-
JaCHO YXBaJIIOBAaTU €(PEKTUBHI yMPaBIIHCHKI PIIIEHHS € 3alOPYKOI0
e(EeKTUBHOI ITOJJATKOBOI MOJITUKHU IMiIPUEMCTBA.

BaxiuBo 3a3HauMTH, 110 3aJI€KHO BIJl MACIITa0y AISSILHOCTI Mij-
MPUEMCTBA, KIJIbKICTh MPAIliBHUKIB, sIK1 3alHATI (POPMYBaHHSIM MOIAT-
KOBOT MOJIITUKH MATPUEMCTBA, MOKE OYTH PI3HOIO: BiJl OJHIET 0COOU
(KoM TOATKOBY MOMNITUKY (POpMye caM BJIACHHUK) J0 JIEKIIbKOX Je-
CSITKIB UM COTE€HbB OCi0.

Po6ota 3 ¢popmyBaHHSI TOAATKOBOI MOJITUKU MIAMPUEMCTBA TO-
BUHHA MaTH HAyKOBY OCHOBY. BpaxoByrouu, 1110 YCHIIIHO peadizoBaHa
MOJAaTKOBA MOJITKA MIANPUEMCTBA € PE3yJIbTaTOM POOOTH IIJIO1 KO-
MaH/IM, BOKJIMBE 3HAYCHHS Ma€ PO3IMOA1T 000B’ I3KIB MK WICHAMH IT1€]
koManau. OTxke, eheKTUBHA OpraHi3allis mpaill MOBUHHA: PETJIaMEHTY-
BaTH 0OOB’SI3KM Ta BIJAIIOBIAbHICTh KOKHOIO MPAIIOI0YOro; nepeaoda-
4aTH KOMIUIEKCHE BUPIIICHHS YCIX TUTaHb HA OCHOBI MOy Ta KOOIe-
pallii rpaiii, opraHizaiiro pooo4nx MicCIlb, 0JIC€p>KaHHS paIliOHATLHOTO
TPYJIOBOT'O PEKHUMY Ta PEKUMY BIIIMOYHHKY TOIIIO.

Opeanizayia 061iKy ma iozo 3abe3neuenna (opeauizayiiine,
iHhopmauiiine, npaeoese, mexniume)

EdexTuBHa opranizaiis o0JiKy MOBUHHA CHPUATH JOCATHEHHIO
IIJICH IMOJIaTKOBOI MOJIITUKH, K1 CTABUTH MEepeT COOO0I0 MiATPHUEMCTRO.
AJxe came B OyXrairepcbKomy 00JIIKY (30Kpema B HOro miJicucTeMax —
(G1HAaHCOBOMY 1 MOAATKOBOMY) B1JI0OpaxaTUMEThCs 1HQopmalis mpo
0a3y oInojaTKyBaHHS, HApaXxOBaHi Ta CILUIA4YE€HI MOJATKH, MOJATKOBUI
Oopr, moAaTKOB1 3000B’s13aHHs, POPMYBATUMYThCS MMOKA3HUKU JJIs 3a-
MOBHEHHSI ()IHAHCOBOI Ta MOJATKOBOI 3BITHOCTI. Y pa3i BUSBJIEHHS IO~
MUJIOK B OOJIIKY Ta IMOAATKOBIM 3BITHOCTI JI0 MiANPUEMCTBA 3aCTOCOBY-
10Th (DIHAHCOB1 CaHKIII].

OTxe, cTBOpeHHS! €()EKTUBHOI CUCTEMHM MIJAITOTOBKU OOJIIKOBUX
JaHUX 3 METOI0 OMOAATKYBAHHSI CIIPUATHME SIK SIKOCT1 iH(DOopMaIiii, 110
HAJIXOJUTH 0 ACPKaBHHUX MOJATKOBUX OPraHiB, TaK 1 MOIIIMIICHHIO (Di-
HAHCOBOI'O CTaHy CaMoOro MiAMPUEMCTBA.
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JInst MOCSITHEHHS 1IUIeH Tepej]l OopraHi3alli€elo OyXrajaTepChbKOro
00J1IKy TTOCTaBJICH] TaKl 3aB/IaHHS:

— 3a0€3MeYUTH METOJI0JIOTTYHO MPABUIILHE BIIOOpake€HHS 00’ €K-
TiB 00J1iKy (aKTHBIB, BIIACHOTO KaIliTally, 3000B’s13aHb, TOCIIOAAPCHKUX
omeparliii, (HIHAHCOBUX PE3yIbTaTIB AISUIBHOCTI MIANPUEMCTBA) Ha
OyXTaJITepCbKUX paxXyHKaXx;

— YHOPAJIKYBaTH 00JIIKOBUM MPOIEC, OJIaTU MOMY TJIAHOMIPHUN
1 IJIECIIPSIMOBAHUI XapaKTep;

— 3a0e31meunT e()EeKTUBHICTh OOMIKY Yepe3 pallOHAIbHUN JIOKY-
MEHTOO0OPOT, KOMII' FOTEPU3ALII0, BIPOBAHKEHHS MPOTPECUBHUX (HOPM
00Ky Ta iH.

[leproueproBuM 3aBIaHHIM Y pa3i opraHizailii OyXrajJirepcbKoro
OOJIIKYy MIAMPUEMCTBA € BUBHAUYCHHS MO0 00JI1KOBOI MOJITUKHU. Y MPO-
1eci GopMyBaHHS 00JIIKOBOI MOJITUKY 3arajioM Ta Jijis IijIel onoaat-
KyBaHHS 30KpeMa Ba)XJIMBO JOTPUMYBATHUCh TICHOTO B3a€MO3B’SI3KY
OyXraJTepcbkoro piHaHCOBOro OOJIIKY i1 00JIIKY JJIsl LIJIEH OMOAAaTKY-
BaHHS (MOJATKOBOr0 001iKy). OCKUIBKH MOJATKOBUNA O0JIIK 0a3y€ThCS
Ha JaHUX OyXraaTepchbKoro oOJIiKy, TO 1 00JIKOBA MOMITHKA Mae Oe3y-
MOBHHUM BIUTMB Ha PO3MIpU Ta CTPOKHU MOJATKOBUX IUIATEXKIB. 3 METOIO
onTuMIi3aIli M yac ¢GopMyBaHHS 00JIIKOBOI MOJITHUKU MiANPUEMCTBA
MOXXYTh OOMpATH Tl aJbTEPHATHUBHI BapiaHTH, Kl CIPUITUMYTh 3MEH-
[IEHHIO a00 BIITEPMIHYBAHHIO BUTPAT 31 CILJIATH MOJATKIB.

Hanpuxknao. Big npuHUUNiB, METOIB 1 MPOUEAYp, BUSHAUEHUX Y
Haka3l Mpo OOJIIKOBY MOJIITUKY, HAacaMIlepe]] 3aJIeKWUTh BEJIMYHMHA
00’€KTa OMOJATKyBaHHA MOJATKOM Ha MPUOYTOK. AJIKE MOT0 po3paxy-
HOK 0a3yeThcs Ha (IHAHCOBOMY PE3yJIbTaTl 10 ONMOATKyBaHHs, BU3HA-
yeHoMY Yy (iHaHCoBIH 3BiTHOCTI BianosigHo A0 HII(C)BO abo MC®3
(mm. 134.1.1 TIKY).

[TinnpuemcTBa 13 piyHUM 00cAroM noxony menme 40 MiIH rpH
MOXYTb BIJIMOBUTHUCS BiJ] 3aCTOCYBaHHS MOJATKOBUX PI3HUIIL MiJ] Yac
PO3paxyHKy MOJATKy Ha MpuOyTOK. Taki miaAnpueMcTBa MaroTh O1JIbIIIE
MOYKJIMBOCTEM y YacTHHI MOJAATKOBOI OITHMI3allii, aJ’)Ke MOJaTKOBI
PI3HUII IEPEBAKHO HIBEJIOIOTH TaKy MOYKJIUBICTb.

3aBaskM BUOOPY METOJy HapaxyBaHHS aMOPTH3allii, TAKOTO SK
MPUCKOPEHOTO 3MEHIIICHHS 3aJIMIITKOBOT BAPTOCTI, OCKIJILKU MiHIMAJIb-
HUX CTPOKIB KOPHUCHOTO BHMKOPHUCTAHHS HEOOOPOTHUX AaKTHUBIB (3a
[IKY), MOXxHa MIBUALIE CIUCATH HA BUTPATU OUIbIIY YACTHUHY iX Bap-
TOCTI (2 OT>Ke, 3MEHIIIUTH 00’ €KT ONOAATKYBaHHS MIOTOYHUX TEPIO/IIB).
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BucHoBKH

ITomarkoBa MoiTHKA MATPUEMCTBA (POPMYETHCS 3 BpaxXyBaHHIM
BIUIMBY HAa Hei Pi3HOMaHITHUX (AKTOPiB. IX JOIIIBHO PO3IAATH Ha
30BHINIHI ()aKTOPU BIUIMBY (HA SIK1 MIATPUEMCTBO BILTUHYTH HE MOXKE)
Ta BHYTpIIIHI (aKTOpH BILTUBY (3aJIe’KaTh BiJ 0COOIMBOCTEN MIsIIBHO-
CTl KO’)KHOTO KOHKPETHOTO MIAMPUEMCTBA Ta MOXKYTb 3MIHIOBATUCH Y
pe3yJIbTaTl yIPaBIIHCHKUX PIIICHB).

30BHIIIHI (paKTOpU BIUIMBY HA MOJATKOBY MOJITUKY MiAIPUEMC-
TBa BKJIFOYAIOTh: HOPMHU 3aKOHOJIaBCTBA Ta IMiJI3aKOHHUX HOPMATHBHO-
IIPaBOBUX aKTiB; JACP)KaBHY MOJATKOBY IOJITHKY Ta CUCTEMY aJIMiHIC-
TPYBaHHSA MMOJATKIB 1 MJIATEK1B; PI3HOMAHITHI MPOLIECH Ta PEXKUMHU, 1110
XapaKTepH1 Ul KpaiHW y TICBHHUM Yac; JIepKaBHE PETyJIFOBaHHS TOCIIO-
JApPChKO1 AISJIBHOCTI; TTIOTPEOH 30BHIINIHIX KOPUCTYBAYiB.

BuyTpiiHi GpakTopu BIUIMBY Ha TOJATKOBY MOJIITUKY M1IPUEM-
CTBa BKJIIOYAIOTh: BU/] Ta OpraHizaiiiny ¢Gopmy mianpueMcTBa; Tary3b
Ta BHJ JISUTBHOCTI; CTPATETII0 MiSIILHOCTI; MacITaOu AISTIBHOCTI Mif-
MPUEMCTBA; CUCTEMY OIOJATKyBaHHS, KOHTPAreHTIB MIANPUEMCTBA;
KBaJl(ikaiio ymnpaBiaiHIIB 1 OOJIKOBUX MpPALIBHUKIB Ta PO3MOMALI
000B’43KiB MI>)K HUMH; OpraHi3aliio 00Ky Ta HOro 3a0e3MeyueHHs.

KoHTpo/ILHI M TAHHSA

1. Ski OyBatoTh (haKTOpPH BIUIMBY Ha MOJATKOBY MOJITHUKY IIiJI-
npueMcTBa’?

2. Slka pi3HUIA MIDX 30BHIIIHIMHU Ta BHYTPIIIHIMH (paKTOpamu
BIUTMBY Ha MOJIATKOBY MOJITUKY T1APUEMCTBA?

3. Ha3BiTh 30BHIIIHI ()aKTOPU BILUIMBY HA MOJATKOBY MOJITHKY
M1IMPUEMCTBA.

4. Ha3BiTh BHYTpIIIHI (JaKTOPHU BIUIMBY HA NOJATKOBY MOJIITHKY
H1IIPUEMCTBA.

5. SIki HOpMATUBHO-NPABOBI aKTH MalOTh CYTTEBUU BIUIMB Ha
MIOIATKOBY TOITUKY MiAIPUEMCTBA?

6. SIx pi3HOMaHITHI MPOIECH Ta PEKUMHU, 10 XapaKTEPHI I
KpaiHW y MeBHUHN Yac, MOKYTh BIUTMHYTH Ha MOJAATKOBY MOJITHKY i
pUEMCTBA?
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7. Po3kpuiiTe BIUIMB JE€PKABHOI'O PETYIIOBAHHS Ha IMOJATKOBY
MOJITUKY MiAIPUEMCTBA.

8. OxapakTepu3yiTe 3B’S130K JACp>KaBHOI MOJIATKOBOI MOJITHKH 1
CUCTEMH aJMIHICTPYBAaHHS MOJATKIB 1 IUIATEXIB, a TAKOXK 1X BIUIMB Ha
MOJATKOBY MOJIITUKY MiANMPUEMCTBA.

9. Po3kpuiiTe 3a€XHICTh MOJATKOBOI MOJITUKHU MiANPUEMCTBA
B1J1 MOTPEO 30BHIIMIHIX KOPUCTYBAYIB.

10. SIxa pi3HUI MK YHITAPHUMH Ta KOPIOPATUBHUMH I1NPHU-
€EMCTBaMM?

11. fxi € manpuemcTBa 3ayexHO Bia (popm BiacHocTi? Hase-
TITh MPUKJIA]] BIUIMBY (DOPMHU BIACHOCTI HA MOJATKOBY MOJITUKY TiI-
IPUEMCTBA.

12. BkaxiTh oprasizauiitHi opMu TOBapuUCTB Ta PO3KPHUITE iX
BILJIMB HA MOJATKOBY MOJITUKY MiANPUEMCTBA.

13. Ha3BiTh BUAM Ta oprasizaiiiiHo-npaBoBi GpopMu 00’€IHAHD
1 TPUEMCTB.

14. Yu Moke ray3b Ta BUJ JISUIbHOCTI BIUIMHYTH Ha TTOOYI0BY
MOJATKOBOT MOJIITUKH?

15. Yu € ocobauBocTi PopMyBaHHS MOJATKOBOI MOJITUKH IiJI-
MPUEMCTBA 3aJICKHO B1JI CTPATET1] AISTIHOCTI?

16. Sxi € kaTeropii MiAMPUEMCTB 3aJIKHO B1Jl MAacIITa01B J1sIb-
HOCTI1?

17. ki kputepii BIAHECEHHS MIIPUEMCTB A0 MIKPO-, MAJIUX, CE-
peanix ta Benukux y ['KY Ta 3akoni Ykpainu «IIpo Oyxranrepcbkuit
00J11K 1 piHAaHCOBY 3BITHICTh B YKpaiHi»? 3p0o0iTh MOPIBHAIbHY XapaK-
TEPUCTHKY.

18. Ha3BiTh MpuKIIaay BIUIUBY Ha MOJATKOBY MOJITHKY MacIITa-
O1B JTISUTbHOCTI T1ANPUEMCTBA.

19. Ski kputepii BiAHECEHHS MIANPUEMCTB JI0 BEJIUKUX TJIaTHU-
KiB nojatkiB? HaBeniTe nmpukiaam ocodauBocTeit opMyBaHHs MOJAT-
KOBOI IMOJIITUKU BEJIUKUMU IUIATHUKAMU [IOIATKIB.

20. Sky cucreMy ONoJaTKyBaHHS MOXKYTbh OOpaTH MiANPUEMCTBA
1 3a akux yMoB? flka 0coOJUBICTH GOpMYBaHHS MOJATKOBOT MOTITHKH
y pa3i CIpOIIEHOT CUCTEMH OMOAaTKyBaHHs, 00JI1KY Ta 3BITHOCTI?

21. Sxi ocobnuBocTi (OpMyBaHHS OOIIKOBOI MOJITUKA MOXKYTh
OyTH 3aJI€KHO BiJl KOHTPAreHTIB MIAPUEMCTBA?
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22. Po3kpuiiTe 3a1€XKHICTh MTOJATKOBOI MOJITHKU M1AMPUEMCTBA
BiJ1 kBasi(ikailii mpariBHUKIB (YIPaBIIHIIB 1 00JIKOBUX IMPAIlIBHUKIB)
Ta PO3MOALTY 000B’SI3KIB MK HUMH.

23. Yu BrimBae oprasizailis oOJiKy Ta HOro 3a0e3redeHHs Ha
NOJATKOBY MOJIITHKY HignpuemcTsa? HaBeaiTe NpuKIIaIu.

TecToBIi 3aBI1aHHA

1. ®dakTopy BIJIMBY HA MNOAATKOBY MOJITHKY JOUIJIBLHO
NOJIJISITH HA:

a) opraHi3aiiiiti 1 MCTOIUYHI,

0) OCHOBHI 1 IPyTOPSI/IHI;

B) BHYTPIIIIHI 1 30BHIIIIHI;

I') MIPaBUJILHOI BIJIMIOBIAI HEMAE.

2. llenTpajJbHMHA OPraH BMKOHABYOI BJIAAH, 110 3a0e3mevye
(popmyBaHHSI MOAATKOBOI MOJITHUKH:

a) MinicrepcTBo (hiHaHCIB YKpaiHu;

0) [lenciitnuii ponn Ykpainu;

B) [lepxaBHa nmogaTkoBa ciyx0a Ykpainu;

r) BepxoBHa Paja Ykpaiunu.

3. Jlep:xxkaBHY OJATKOBY MOJITHKY peaJii3ye:
a) CMIKa MJIATHUKIB MOJATKIB Y KpaiHu;

0) Ilenciitnuii ponxa Ykpainu;

B) Jlep:kaBHa moAaTKoOBa cilyk0a YKpaiHu;

r) BepxoBHa Paga Ykpainu.

4. ITopin miAMpUEMCTB 3a KAaTEropisiMM Ha MiKpo-, MaJli, cepeaHi
Ta BeJMKI 3AICHIOETHCS BIANOBIAHO 10:

a) 'KV Ta 3akony Ykpainu «IIpo Oyxranrepcbkuii 001K 1 piHAH-
COBY 3BITHICTh B YKpaiH1»;

0) [IKY ta I'KY;

B) 3akoHy Ykpainu «I[Ipo Oyxranrepcbkuii 00K 1 (piHAHCOBY
3BITHICTh B YKpaiHi» Ta [IKVY;

r) [IKY.

53



5. IlinmpueMcTBa MOKYTh OYTH IVIATHUKAMU €IUHOTO MOAATKY:
a) epIIoi Ta APyroi rpyIu;

0) Ipyroi Ta TPETHOI IPyIH;

B) TPETHOI Ta UETBEPTOI IPYIIH;

T) JINILIE YETBEPTOI TPYIIH.

6. O0csAr 10X0y BeJIMKOI0 IVIATHUKA MOJAATKIB Bijl YCiX BUIIB

AISVILHOCTI 32 OCTAHHI YOTHPH MOCJIiIOBHI MOJATKOBI (3BiTHI) KBap-
TAJIM NePEeBUIIYE €KBiBAJICHT:

a) 20 MUIBIOHIB €BPO;
0) 30 MiIBIOHIB €BPO ;
B) 40 M1IBHOHIB €BPO;
r) 50 MiIBHOHIB €BPO.

7. Beqnki Ta cepeaHi miAMPUEMCTBA NOAAKTH NMOJATKOBY 3BiT-

HICTb:

a) y manepoBiii abo eneKTpoHH1N Popmi;
0) depe3 BIAAUICHHS MTOIITOBOTO 3B’ SI3KY;
B) B €JIEKTPOHHIN Popmi;

') BIANOB1Ib a) 1 0).

8. KBEJI — ue:
a) KOJ, IKUM BKa3ye raiysb;
0) KOJA, SIKM MICTUTHh YC1 MOJIMBI HampsMu poOOTH MiINPH-

€EMCTB;

B) KOJI, IKUM MICTUTh TOJATKOBUN HOMED IJIATHUKA MOJIATKIB,;
') IpaBUJIbHOI BIJIMOBIAl HEMAE.

9. ToBapuCTBO, 10 MA€ CTATYTHUM KaINiTaJI, PO3IiJICHUI HA

YacCcTKHU, p03Mip AKX BUSHAYAECTHCHA YCTAHOBYUMHU JOKYMCHTAMMU .
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a) TOBAPUCTBO 3 0OMEKEHOIO BIJIMOBIATIBHICTIO;
0) aKIiOHEpHE TOBAPUCTBO;

B) ITOBHE TOBAPUCTRBO;

') KOMaHJUTHE TOBAPUCTBO.



10. /Io rocogapcbKuX TOBAPUCTB HAJICKATh:

a) Iep>KaBH1 KOMEPITIHHI MATPUEMCTBA, Aep>KaBHI HEKOMEPIIiiTH1
HIAIPUEMCTBA 200 Ka3eHHI1 MiAIPHUEMCTBA;

0) aKkI[IOHEpHI TOBAPUCTBA, TOBAPUCTBA 3 OOMEKEHOIO BIANOBIIA-
JBHICTIO, TOBAPUCTBA 3 JOJATKOBOKO BIJIMOBIIAIBHICTIO, TTIOBHI TOBa-
pHUCTBa, KOMaHIUTHI TOBAPUCTBA;

B) BUPOOHUY1 KOOIIEPATHUBH, MIANPUEMCTBA CIIOKUBYOI KOOTIEpa-
111i, MATPUEMCTBA TPOMAJCHKUX Ta PEIITIMHUX OpraHi3alliii;

r) ¢depMepchKe rocrnogapcTBO, CLILCHKOTOCIIONAPCHKUM KOOTIe-
paTUB, MiAMPUEMCTBO 3 IHO3€MHUMHU 1HBECTUIIIIMU, IHO3EMHE T1IPH-
€MCTBO.
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TEMA 3
BIOKETYBAHHA ITOAATKIB
HA HIAITPUEMCTBI

3.1. 3MmicT OroKETYBaHHS MOJATKIB.

3.2. [Ipuniunu O KeTyBaHHS MOJATKIB.

3.3. ETanu nogaTkoBoro 010/ KeTyBaHHSI.

3.4. Oprani3atis 010 )KeTyBaHHS MOJATKIB HA MIMPUEMCTBI.

Knwuosi mepminu i nonammsa: 010020cemy8anHs NOOAMKIs,
npunHyuUnu 61004cemy8ants NOOAMKI8, nNi0Xoo0u N0O0amK08020 HdiCce-
MY8anHs, emanu O100HCemy8anHs NOOAMKIB8, NOOAMKOBI 30008 S3aHHL.

OYHKI[IOHYBAaHHS BITYM3HSHUX HIJIPUEMCTB B yMOBAX CTPIMKUX
3MIH CBITOBHX Ta 3arajJibHOHAI[IOHAJIBLHUX TEHJEHIIH COL1AJILHO-EKO-
HOMIYHOTO PO3BUTKY IPHU3BOJMTH JI0 HENepea0adyBaHOCTI Ta BIJICYT-
HOCTI YITKHUX BEKTOPIB IXHBOI ISNIBHOCTI. Y Cy4acHUX yMOBax e(dek-
TUBHICTh (PIHAHCOBO-TOCTIOJAPCHKOI AISIILHOCTI CyO’€KTIB MIAMNPUEM-
HUIITBA BUMAara€ CUCTEMHOTO MIJAXOAY 0 yIpaBliHHS (DIHAHCOBUMU
pecypcamMu Ta 3aTBEPIKEHHS €(DEKTUBHUX PillleHb, COPSIMOBAHUX Ha
JOCSTHEHHST (PIHAHCOBUX LIUJIEH 1 3aBJaHb MIANPUEMCTBA, 30KpEeMa 3a
PaxyHOK 3pOCTaHHS MPOAYKTUBHOCTI Ipall, e()eKTUBHOCTI BUKOPHUC-
TaHHS MaifHa MATPUEMCTBA, & TAKOXK ONTUMI3AIlli BUTPAT MOTO J1sTb-
HOCTI. Baromy yacTky BUTpaT MiANPUEMCTBA, TOHECEHUX Y MpOIIECi
3niiicHEeHHs (DIHAHCOBO-TOCIIOAAPCHKUX OTepalliii, 3aliMar0OTh BUTpaTU
M1MPUEMCTBA Ha CIUIaTy MOJATKOBUX IUIaTexX1B. ToMy 13 MeTOr0 3a0€3-
NEeYeHHs (PIHAHCOBO1 CTIMKOCTI (PYHKIIIOHYBaHHsS Cy0’€KTIB rocnojaa-
PIOBaHHSA JOLIJIBHUM € 3alIPOBa>KEHHS O0/[KETYyBaHHS MOJIaTKIB.

3.1. 3micT OKOM)KEeTYBAHHSA MOJAATKIB

3a OyJIb-sIKUX 0OCTaBUH €KOHOMIYHOT CUTYyallli B KpaiHi Cy0’ €KTH
NINPUEMHUIITBA HacaMIiepe] MparHyTh 30UIbIIATH MPUOYTOK, 30K-
peMa IUISIXOM ONTUMI3alli MOAATKOBUX 3000B’s13aHb. EQEKTUBHICTS 1
PE3YyJAbTATUBHICTh 3MEHILIECHHS MOAATKOBUX 3000B’s3aHb 3aKOHHUMU
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criocobaMy BH3HAYAETHCS OOIPYHTOBAHICTIO Ta OI[IHKOIO HACHIJIKIB
KOXKHOTO 3aIlJIAHOBAHOTO 3aXOAy, IO Y3TOKYEThCS 3 HaIlpsMamMu
OrO/KETYBaHHS MIAMPUEMCTRBA.

AHai3 JTepaTypHUX JKepel J03BOJIsSE CTBEPKYBATH, 110 HE-
Ma€ €IMHOTO MIAX0y YYEHHUX 00 Mpollecy OOKETyBaHHS IMOJaT-
KiB. 3 ogHOrO OOKYy, OFOJKETYBaHHS MOJYKHA PO3TJISJATH SIK CIEMEHT
KOMILIEKCHOT CUCTEMU YIIPaBIIIHHS MIANPUEMCTBOM, SIKa BKJIOUYA€E 00-
J1K, KOHTPOJIb, IJIAHYBAHHS Ta aHANI3 YCIX MOKA3HUKIB (PIHAHCOBO-
roCHOapChKOi MiSUTBHOCTI, a 3 IHIIOTO — OIOJKETYBaHHS PO3TJIsiaa-
€THCS K TEXHOJIOT1s YIPaBIIHCHLKOTO 00Ky, sika nepeadaydae hpopmy-
BaHHS OIOKETIB BU3HAYCHUX O0’€KTIB OOJIKY Ta X BUKOPUCTAHHS 3
METOI0 3a0€3MeueHHs MPUOYTKOBOCTI Ta (JIHAHCOBOI CTIMKOCTI. Y Tao-
muni 3.1, sKa CkJaJeHa Ha OCHOBI aHalli3y JAYMOK 1 BU3HA4€Hb, IO
3HAMIUIA BiAOOpaXXeHHs y MyOJIKalisX psay aBTOpPiB, HABEIECHO IiJI-
XOJIA IO BUSHAYCHHS MOHATTS «OI0[KETyBaHHS IMOJIATKIBY.

Taomung 3.1 — [ligxoau 1o BU3ZHAYECHHS
MOHATTS «OIOJIPKETYBaHHS MOIATKIB

ABTOD CyTHICTB TIX01y

1 2

K. Bessepxuii*! | BromkeTyBaHHs IIOJATKIB — 11€ JOBOJI TPYJOMICTKHI IPOLEC,
SIKUW 3aJIXKUTH BIJl YUMAJIO1 KUTBKOCTI ()1 HAHCOBO-EKOHOMIY-
HUX (paKTOpPIB, a TAKOXK B1JI y3rOKEHOCTI MOIATKOBOT TOJTi-
TUKH TIAMPUEMCTBA 3 HOTO KOPIIOPATUBHOIO CTPATETIEI0 CTa-
JIOTO PO3BUTKY, a TAKOXK TAKTUKOIO MiABUIIEHHS] EKOHOMIYHOT
€(eKTHUBHOCTI MisUTBHOCTI MIMPUEMCTBA B IIIJIOMY

B. Kapnosa* BrojkeTyBaHHs MONATKIB SBISE COOOK CUCTEMY 3aXOiB,
CIpsIMOBaHy Ha BHW3HAUCHHS IUTAHOBOI CYMH IOJATKOBUX
MJIATEXIB, M0 MIATAIOTH CIUIATI TAIPHEMCTBOM Y MaliOyT-
HiX mepiogax

! Bespepxuii K. B. Monenbs GpopMyBanHs G0KETY OAATKIB 1 300piB mignpueM-
CTBa. Ynpaesnincokuii obaik na nionpuemcmeax AIIK: cman, nepcnexmueu ma
npiopumemu pozsumxy. 2016. Ne 10. C. 6-10.

42 Kapnosa B. B. ®opMyBaHHs CHCTEMH II0JaTKOBOI'O IUIAHYBAHHS Ha ITiIIpHEM-
CTBI : aBTOped. IuC. Ha 3I00YTTS HAyK. CTYNEHs KaHid. ekoH. Hayk : 08.06.01.
Xapkis, 2005. 20 c.
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[TponoBxenns Tabui 3.1

1 2
H. JleBuenxo, Bro/xeTyBaHHs NOAATKIB € CKJIaJOBOK YACTHHOIO 3arajbHOTO
4. Kaum™® npoliecy OrO/KETYBaHHS Ha MiAMPHUEMCTBI, IO MiATBEPIKY-
€THCS1 OCOOJMBOCTSIMU CKJIQJAHHS ITOJITaTKOBUX OFOJIKETIB
1O. IBanoB, bromxeTyBaHHS MOJATKOBUX IUIATEXKIB — 1I€ CUCTEMa IUIaHO-
A. KpucoBatuii, | BUX po3paxyHKIB 13 BUKOPUCTAHHSIM B3a€MOIOB’sI3aHUX Or0-
A. Kizuma, JDKETIB MIANPUEMCTBA, COPSIMOBaHA HA BU3HAYEHHS IJIAHOBOT
B. Kapnosa* CYMHU NOJIATKOBUX IJIATEXKIB, 110 MIAJIATalOTh CIUIATI B Maii-

OyTHIX ITOJATKOBUX IIepiojiaX. BroJpKeTyBaHHS Jae 3MOry
po3paxyBaTH MOJATKOBI 3000B’sI3aHHS IJITATHUKA HE JIUIIIC HA
MMOTOYHMH, aJie i Ha MOJIaJIbIII1 MTOJATKOB1 IEP10aH

H. MuxacroBa® | BropkeTyBaHHsS MOJATKIB SK IIPOLEC PO3POOKH, BUKOHAHHS
Ta KOHTPOJIIO CUCTEMHU MOJATKOBUX OFOJIKETIB M1MPUEMCTBA,
CIpSIMOBaHUM Ha ONEpPAaTUBHE KOPEKTYBAHHS YMPAaBIIHCHKOI
JISUTBHOCTI 3 (POpMYBaHHS MOAATKOBUX 3000B’s13aHb IMiANPH-
€MCTBA 3 ypaxyBaHHSM 3MiH Yy 30BHIIIHBOMY Ta BHYTpILI-
HBOMY CEpPEIOBHIILI

T. ITaentko, [TomaTtkoBe Or0/KETYBaHHS — 11€ CUCTEMA 3aXO0/1B, CIIPSMOBa-
K. IIpockypa®® | HuX Ha BM3HAYEHHs IUIAHOBOI CyMM IOJATKOBHUX ILIATEXKIB,
MOCTIHUN MOHITOPUHI Ta ONEpaTHUBHE pearyBaHHA Ha ix
3MIHY

JI. Pu6ina?’ brogxeTyBaHHS MOJATKIB — 11€ HE MPOCTO MPOIIEC CKIAAaHH
MJIaHy MOJIaTKOBHX IUIATEXKIB, @ IHCTPYMEHT YIpaBiIiHHSA ¢i-
HAaHCOBMMH MOTOKaMU MiNPUEMCTBA, IKUN JJa€ 3MOTY SIK T1e-
pendayaTu pO3BUTOK MIANPUEMCTBA Y MaWOyTHbOMY, TaK 1
KOHTPOJIIOBAaTH BUKOHAHHS [OCTaBJICHUX LIJIEH y Mpoleci
onTHUMI3allii OMOJAATKyBaHHS MiAIPUEMCTBA

43 JIeuenko H. M., Kuun 4. B. BroukeryBanns nogatkis Ha mignpueMcrsi. URL :
http://www.nbuv.gov.ua/old jm/Soc_Gum/Ekpr/ 2010 35/Zm/22PDF.pdf

# TonarkoBuit MmeHemKMenT : miapyus. / Isanos 0. B., Kpucosaruii A. 1., Ki-
3uMma A. fl., Kapnosa B. B. K. : 3nanns, 2008. 525 c.

4 Muxacrosa H. B. BusHaueHHs BIUIMBY OOKETYBaHHS TIOJATKIB Ha (DiHAHCOBO-
€KOHOMIYHI pe3yJIbTaT! TISUTbHOCTI KOKCOXIMIYHHX TTAMPUEMCTB : aBTOped. HC. HA
3100y TTs HAyK. CTyneHs KaH. ekoH. Hayk : 08.00.04. Xapkis, 2009. 19 c.

% TTaentxo T. B., IIpockypa K. I1. CyTHicTb i npuHIMIN GIOKETYBaHHS TIOIAT-
KiB. biznec inghopm. 2016. Ne 11. C. 300-304.

47 Pubina JI. O. OnTuMi3allis OIOJaTKYBaHHs MiANPUEMCTBA K CKIaIHHK OrO-
JoKeTyBaHHs nianpueMctBa. Cxiona €8pona. ekoHomika, Oi3Hec ma YNpasiiHHA.
2017. Bumyck 4 (09). C. 215-218. URL : https://chmnu.edu.ua/wp-content/
uploads/2019/07/Ribina-L.O.pdf
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[TponoBxenHs Tabui 3.1

1 2

H. lllkpomuna®® | BromkeTyBaHHS MOJATKIB 1 300piB € BaKIMBUM €JIEMEHTOM
CHUCTEMH KOPIIOPATUBHOTO TIOJJATKOBOTO MEHEPKMEHTY, SIKi B
CYKYITHOCTI BIIIIparOTh MPOBIIHY POJIb B YIPABIIHHI JTisUIb-
HOCTI i ITPUEMCTBA, aJKE TIOJJaTKH Ha MTPAKTHUII € BaYKIIMBAM
THCTPYMEHTOM E€KOHOMIYHOTO peryJOBaHHS, €(EKTHBHUM
Ba)KeJIeM BILIMBY Ha OUIBIIICTh O13HEC-pillIeHb, 4YacTO 3MYIITY-
I0YM KEePIBHUKIB KapJWHAIBLHO 3MIHIOBATHU TAKTHUKY JIIA TOC-
MO/IAPIO0YOro Cy0’€KTa Ta BHOCUTH KOPEKTHBHU B HOTO OIle-
paliiHy IisUIbHICTD

IDicepeno: cknaoeno asmopom.

OT1xe, OIO/KETYBaHHA MOJATKIB BIUIUBAE Ha €()EKTUBHICTh Hisl-
JBHOCTI KOMMAaHIi Ta CKOPOUYEHHS MOJIaTKOBUX PU3UKIB: Ja€ 3MOTY OII-
THMI3yBaTU TPOIIOBI MOTOKU, YHPABJIATH BUTpPATaMU 1 MPUOYTKOM,
BIUTMBATH HAa JIKBIAHICTB 1 HIHAHCOBY CTIHKICTb.

bropkeTyBaHHs OJIATKIB SIBJIIE COOOK0 CUCTEMY 3aXO/IiB, CIIPSIMO-
BaHy Ha BU3HAYCHHS TJTAHOBO1 CyMU ITOAATKOBHX IUIATEXIB, IO MiJIsTa-
I0Th CIUIATI MIAMPUEMCTBOM y MalOyTHIX nepiogax. bromxeryBanHs no-
JIATKIB € CKJIAJIOBOIO YACTUHOO 3araJIkHOTO MPOILIECy OIOKETyBaHHS Ha
ITPUEMCTBI, 1110 MIATBEPIKYETHCS OCOOTUBOCTSIMU CKJIaJIaHHS MTOJIaT-
KOBUX Or0/keTiB. OCOOIMBICTS, SIKa BU3HAYAE MOTPEOY y OO KeTyBaHH1
MOJIaTKIB HA MiAMPUEMCTBI, — II€ MOKJIMBICTh IPOrHO3YBaHHSA MaiOyT-
HBOT'O BIJITOKY I'POIIOBUX KOIITIB Y BUTJIA/I MOJATKOBUX TIATEXKIB TT1IM-
puemctBa. lle gae 3Mory 3aznmasneriap BU3HAUUTH (PAKTUYHY HASBHICTDH
HEOOX1JTHOT KUTBKOCTI KOIITIB MIMPUEMCTBA Ta B pa3l iX HEIOCTATHOCTI
3HAWTH JTOJATKOBI JIXKEpEa JIsl IXHbOTO (DOpMYBaHHS, 1110 31 CBOTO OOKY
3HWKY€E PU3UK MOSIBU IITpaHUX CAHKIIIM 3a HECILIATy MOJATKIB.

bro/xeTyBaHHS MOJATKIB 3aJI€KUTh BiJl OCOOJIMBOCTEN JIsIIBHO-
CTl Ta oco0nauBOCTE (POpMH OMOAATKYBAHHS, SIKY OOMpae, 3TiAHO 3
YUHHUM 3aKOHOJIaBCTBOM, Cy0’€KT rocrogaproBanas. Bona Moxe OyTu
3arajbHOI0 200 aIbTEPHATHBHOIO, YV 3B’ SA3KY 3 UMM 1 BU3HAYAETHCS TIe-
perik OroKeTIB MOAATKIB HA MiAITPUEMCTRA.

8 [Ixpomuna H. 5. BromkeTyBaHHS IOJATKIB 1 300piB K €JIEMEHT CHCTEMHU KOP-

MOPATUBHOIO MOJATKOBOI'O MEHEXKMEHTY. Bicnuk Ilpukapnamcobkozo yHigepcu-
memy. Exonomika. 2018. Buniyck XIII. C. 231-217.
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Ha mijgcraBi ckinagaHHs OKpeMUX OF0/KETIB MOAATKIB Ha i AMPH-
€eMCTB1 (POPMYETHCS 3BEACHUM OIO/DKET MOJATKIB IMIAMPUEMCTBA, SKUN
HaJlajil BUKOPHUCTOBYETHCS JJIsl CKJIaJaHHS OFOKETYy aaMIHICTpaTHB-
HUX BUTpAT 1 (piHAaHCOBUX OIO/KETIB mianpueMcTBa. Hapasi Hemae of-
HO3HAYHOI JYMKH B €KOHOMIUHIN JIITEpATYpI, 10 IKOTO caMe BUy Oro-
JOKETIB TOTPIOHO BITHOCUTH MOAATKOBUN OIOKET.

OcoONMBICTIO MOJATKOBOTO OIO/HKETYBAHHS € PO3PAXYHOK MOKa3-
HUKIB OFOJIPKETIB MOJIaTKIB Ha 0a31 BCI€T CHCTEMH OTIEpAaTHBHUX OO/ KETIB
nianpuemMcTBa. Tak, JaHi OOKETIB MPOJaXy, 3aKyMiBJIl MaTepiais,
IPSMHUX BUTPAT Ha OIUIATY MpaIli, BAPOOHUYNX HAKJIaTHUX BUTPAT TOIIIO,
€ OCHOBOIO TSI CKJIaJIaHHS OFO/KETIB ITOAATKIB Ha ITiAITPHUEMCTBI.

BapTto 3a3HaunTH, 1110 11]1 4ac CKJIaJaHHs OF0KETIB MOIaTKIB I10-
TpiOHO 3BEPHYTH yBary Ha Te, 1110 OUIBIIICTh MOJIATKIB, 3THO 3 YMH-
HUM TOPSIIKOM, OOYUCITIOIOTHCS Y 3BITHOMY TE€PI0/Il, a CTUIAUYyIOThCS Y
HACTYIHUX Iepiogax. IIpocTeXuTH 11e SBUIE MOXKHA IUISIXOM CKJia-
JaHHS MMOJATKOBOTO KaJleHapsl.

3.2. [IpyHIUNM OOIKEeTYBAHHS MOJAATKIB

Jlns 3a0e3neueHHs pallioHadbHOI opraHizaiii Ta eQeKTUBHOTO
MPOBEJICHHS MIPOoleCy OIOIKETYBaHHS MOJATKIB 1 300piB HA MIANPUEM-
CTBI HEOOXIAHUM € JOTPUMaHHS 0a30BUX MpUHIUMIB. [IpuHIMIHN
OIO/KETYBaHHS MOAATKIB JOCHIIKYBIM y CBOIX HAyKOBHX Mpalsix
T. [Taentko, K. IIpockypa, H. llkpomuaa. Ha ocHOBI aHami3y ix J1oc-
JiK€Hb HAMHM BU3HAUY€H1 OCHOBHI MPUHITUIINA TTOJaTKOBOTO OIOIKETY-
BaHHS, IK1 BUKJIaJaeHl B Ta0auI 3.2.

K. be3Bepxuii 3a3Hayae, 110, KpiM 3arajibHUX MPUHIIUIIB, OpraHi-
3a1lisl MOAaTKOBOI0 OIO0/IPKETYBaHHS Ha MIANPUEMCTBI Ma€e 0a3yBaTHUCh 1
Ha OCHOBI CHeLiaIbHUX TPUHIIUITIB:

— MPUHLHUII ONITUMAJIBHOCTI Niepedavae 3aCTOCyBaHHS KPUTEPIiB
ONTUMAJIBHOCTI Ta OOMEKEHOCTI OpraHi3aiii rocnoJapCbKoi Aisiib-
HOCTI, BpaXOBYIOUH I11JI1 Ta MOXKJIMBOCTI KOHKPETHOTO MMiAMPUEMCTBA 3
OJIEp’KaHHSIM ONTUMAIbHOTO KIHIIEBOT'O PE3yJIbTaTy;

— MIPUHIIMI 3aKOHHOCTI1 Tiepeadaydae modyaoBy MOJATKOBOTO OF0-
JDKETY JIMIIE B paMKax MPaBOBOIO MOJIA, 3 YITKUM JTIOTPUMAHHSIM YHH-
HOT'O ITOJIATKOBOT'O 3aKOHOAABCTBA;
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— MPUHIMI MEPCTIEKTUBHOCTI BUMAara€e BpaxXyBaHHS y MOJATKO-
BOMY OIOJIDKETI MiAPHUEMCTBA MaOYTHIX 3aKOHOAABUMX 3MiH;

— IPUHLIUN aJbTEPHATUBHOCTI IPYHTYETHhCS HAa BUOOpI HaWKpa-
OO CILIEHAPi0 OpraHizallii rocrnoJapchbKoi IISUIBHOCTI 3 TOYKH 30Dy
ONTUMI3allil OTIOJaTKYBaHHS;

— IPUHILIMI KOMIUIEKCHOCTI BU3ZHAYa€ MOTPEOy y BpaxyBaHHI B3a-
€MHOTO BIUITMBY BCIX MOJIaTKiB Ta 300piB Ha €(PEKTUBHICTh TOCIOAPCH-

KOi MisTbHOCTIY.

Tabmuus 3.2 — 3aranbH1 IPUHUKNK OFOIKETYBaHHS MOAATKIB

[Tpuaumn XapakTepucTuka

be3snepepBHOCTI | mepenbavae 6e3ynUHHUN Ipouec OrJKETYBaHHS IOJaT-
KiB, TIPH SIKOMY paHiIiie po3po0ieHi O10PKeTH T0IaTKIB MO~
CTIMHO aHAJI3YIOThCS M KOPUTYIOTHCS 3 ypaxyBaHHSAM 3MiH
3aKOHO/IaBCTBA

['ayukocTi OIO/KETH MOAATKIB 1 300piB MOBUHHI CKJIAJATUCS TaKUM
YUHOM, 1100 3roj10M Oyjia MOXKJIMBICTh iX BIJKOPUTYBAaTH
3aJIe)KHO BiJ] HeTIepe10aueHnX 00CTaBUH

[H(popMaTUBHOCTI | MONATaE B IOBHOTI Ta CBOEYACHOCTI HaJaHHs 1HMopMarlii, ii
JOPEYHOCTI ISl IPUMAHSTTS YIIPABIIHCHKUX PIllICHb

CucreMHOCTI OFO/KETH MMOJIATKIB MOTPIOHO CKOOPIMHYBATHU 3 YCIMa orepa-
IMHUMH OFOPKETaMH Ta TeHEPAIbHUM (3BEJICHUM)

TouHoCTI OIO/KETH TOJIATKIB MOBUHHI OYTH TOYHUMU, KOHKPETH30-
BaHMMHU Ta JIETaJ130BaHUMH JIO Ti€l MipH, 0 3a0€3MEYUTh
MPUHHATTS BUBAKCHUX YIPABIIHCHKUX PIIIICHB

VYuyacri nependayaeTbCcsl y4acTh yCixX MIAPO3AUIIB MIAMTPUEMCTBA B
PpO3p0o0IIi OFOKETIB MOIATKIB ITiAIPHEMCTBA

Ticepeno: ckradeno agmopom 3a oanumu’’ >,

4 Bessepxuii K. B. Mozgens GopMyBaHHs OFOKETY IIOJATKIB i 300DiB MiAIpueM-
cTBa. Ymnpaenincoxkuii 06nik Ha nionpuemcmeax AIIK: cman, nepcnekmusu ma
npiopumemu pozsumxy. 2016. Ne 10. C. 6-10.

3% TTaentko T. B., IIpockypa K. II. CyTHICTb i NpUHIUIN OFOIKETYBAHHS I101aT-
kiB. BISHEC I[HOOPM. 2016. Ne 11. C. 300-304.

S kpomuaa H. 5. BromkeTyBaHHs IOAATKIB i 300piB K eIeMEHT CHCTEMH KOP-

MOPATUBHOIO MOJATKOBOI'O MEHEIKMEHTY. Bicnuk IIpukapnamcovkozo yHigepcu-
memy. Exonomika. 2018. Bunyck XIII. C. 231-217.
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Ha Hairy 1ymKy, 10 BUIlIEIEpepax0BaHUX MPUHIIUITIB BapTO BiJI-
HECTH MPUHIUIT €(DEKTUBHOCTI, KWW Tependayae, Mo OKJKETH Mo-
JaTKIB MOBUHHI OyTH cpOpMOBaHi Tak, J¢ YiTKO Oyja0 O BH3HAYECHO
pe3yabTaTH — ONTUMI3AIliI0 MOAATKOBUX IIATEXKIB, 3MEHIIICHHS PIBHS
MOJATKOBOTO HABAHTAKCHHSL.

3.3. ETanu moaaTkoBoro 0r/1:KeTyBaHHS

3arayibHUNA MOPAJIOK JiMl MiJ Yac CKyiaJaHHs OIOJKETY MOAATKIB
Ha TUTAHOBAHWH TMEPioJ MICTHThH KIJbKa €TalliB, MOCITOBHICTh BHUKO-
HaHHS SIKUX HaBEJCHO Ha puc. 3.1.

K. Kocuiibkuii 10 OCHOBHUX TI€peBar yrnpaBiIiHHS MOJaTKOBUMU
3000B’sI3aHHSIMHM 32 JIOMTOMOT'010 OO )KETYBaHHS BIJIHOCUTD:

— MIOMICSIYHE TIAaHYBaHHS OIOKETIB CTPYKTYPHHUX MIIPO3/ILTIB,
AK€ 1I03BOJISIE OTPUMATH O1JIbIII TOUHI MOKA3HUKHU PO3MIPIB 1 CTPYKTYpH
BUTPAT, HIXK 1HII ICHYIOYl CUCTEMHU OYXTalITePChKOTO OOIIKY;

— HaJIaHHS OUIBIIIOT CAMOCTIHHOCTI CTPYKTYPHUM MIIPO3/iiIaM Y
BUTPAYaHHI CBOIX KOIITIB Y paMKaX 3aTBEPKEHUX MICSIYHUX OO/IKeE-
TiB, 1110 MIJBUIIIY€ 3aI[IKaBJICHICTh IEPCOHAY B YCHIIITHOMY BUKOHAHHI
BCTAHOBJICHUX 3aBJIaHb;

— MIHIMI3AII0 KIIBKOCTI KOHTPOJBHUX IMapaMETPIB OHOKETIB,
IO J03BOJISIE CKOPOTUTH HENPOAYKTHUBHI BUTPATH pOoOOYOro 4acy Ta
BUTpaTU (PiHAHCOBUX PECYPCIB;

— 3JIIICHEHHS PEXKUMY KOPCTKOI €KOHOMI KOIITIB SIK 0COOJIMBO
Ba)KJIMBOI YMOBH BUXO]1y 13 3a1100IraHHS KPU30BUX SBUII Y ()IHAHCOBIHN

cepi?.

52 Kocnupknii K. B. ITiaxin 1o popMyBaHHS MOZEIN] yIIPaBIIiHHS II0JaTKOBAM 00-
JOKETOM y TIPOMHUCIIOBOMY XOJIIUHTY. Pecionanvha OizHec-eKoHoMIKa ma ynpas-

ninusa. URL : http://nbuv.gov.ua/ UIRN/Rbetu 2013 1 22
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Po3rnsHyTi 0COOMMBOCTI OFOKETYBAaHHS TMOAATKIB MOKA3YIOTh,
0 1Ie¥ IpoIlec HEe MOXKE BiAOYBaTHCS 130JbOBAHO BIJ CKJIQJAHHS 1H-
IMX OXO/KETIB MiAINPHUEMCTBA, a TAKOXK MPETEH/IY€E€ HAa OKpEeMeE MICLIE B
3araJpHOMY TIpolieci OI0PKETYBaHHS Ha MiANPUEMCTBRI.

3.4. Oprasisauisi 010/:KeTYBaHHA MOJATKIB
HA MiANPUEMCTBI

['paMOTHO OpraHizoBaHa CHUCTEMa OIOJKETyBaHHs, CIIPSIMOBaHA
Ha BUKOPHUCTAHHS aHaJI3y BIAXWICHb «IUIaH-(PAKT» 3 METOIO KOPUTY-
BaHHS (PIHAHCOBO-TOCIOIAPCHKOI MISUIBHOCTI MIAMPUEMCTBA, A€ MOX-
JUBICTh KEPIBHUIITBY IMIAMPUEMCTBA CBOEYACHO aHAJII3yBaTH 1 MPOTHO-
3yBaTH PO3BUTOK CBOTo Oi3Hecy. OCHOBHa MeTa OI0IKETyBaHHSI — ITi]I-
BUILUTU €KOHOMIYHY €(PEKTUBHICTD 1 (PIHAHCOBY CTAOUIBHICTH KOMIIa-
HIi [UISIXOM KOOPJAMHAIIT 3yCHJIb YCiX O13HEC-IIAPO3LIIB JJIsl JOCST-
HEHHS KIHIIEBOTO, KUIBKICHO BUMIPIOBAaHOT'O PE3yIbTaTy.

dopMyBaHHS OIO/IKETY MOJATKIB € TOCUTh TPYIOMICTKUM MPOIie-
COM, SIKUH BHMAarae B3a€MOJIIi JEKUIBKOX MiIPO3/UIIB MiAMPHUEMCTBA
(Oyxranrepis, piHAHCOBHIA, IIAHOBO-€KOHOMIYHUH, IOPUINYHUI) 1 3a-
JIeXKUTH BiJl 0araTbOX YMHHUKIB BIUIMBY Ha KIHIIEBUM (PiHAHCOBUH pe-
3yJbTaT JISJIBHOCTI CyO’€KTIB TOCIOAApIOBaHHS, HAIMPUKIIAI Bia pe-
UMY OMOJIaTKyBaHHS, AKUI 00paio miANpHUEMCTBO, B1J 0OOJIIKOBOI MO-
JITUKY MIAMPUEMCTBA TOIIIO.

OCHOBHUM 3aBJIaHHSM MiAPO3/1TIB, Ha K1 MOKJIAIeHO (DYHKIII1 Or0-
JDKETYBaHHS TIOJIATKIB, € PO3PAXyHOK 3arajibHOI CyMH MOJATKOBHUX 30-
OOB’s13aHb HA MalOYTHIH 3BITHUI MEPi0J], BAKOPUCTOBYIOUM 3HAHHS YHH-
HOT'O TIOJTATKOBOT'O 3aKOHO/IaBCTBA JIJIsl BU3HAUCHHSI 0a3u OMOJJaTKyBaHHS,
CTaBOK MOJATKIB, TEPMIHIB CIIATH ITOAATKIB, BPAaXxOBYIOUM II0JIaTKOBI
MIBTH, SIK1 MOKJIMBI JIJ11 KOHKPETHOT'O BUY JISUTBHOCTI IMiITPUEMCTBA.

Jlo 1HIKX 3aBAaHb (POPMYBaHHS MOJIATKOBOTO OOIKETY MiANpPH-
€MCTBA BapTO BIJTHECTH:

— BU3HAYEHHS CTPYKTYpH IMOJATKIB 1 300piB MIANPUEMCTBA, 1110
M1JJIATal0Th CIUIATI BIAMOBIAHO 10 00paHOi CUCTEMHU OMOAATKYBaHHS;

— (popMyBaHHSI TJIATIKHOTO KaJIEHAAps 3 YpaxyBaHHSM YCIX BXIJI-
HHUX Ta BUX1JHUX MOJATKOBHUX ITIOTOKIB;
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— KOHTPOJIb 32 BUKOHAHHSIM ITOAATKOBOT'O OFOKETY Ta TepMi-
HaMM 3J1MCHEHHS IOJaTKOBUX IIATEXKIB;

— BU3HAYCHHS MMOJJaTKOBOTO HAaBAaHTAXKCHHS IT1IIPUEMCTBA;

— 3a0€e3MeueHHs] KOOPJAUHAILIT AISJIBHOCTI JIA IJIeH OMOJaTKy-
BaHHS 1 3a0€3MEUCHHS B3aEMO3B SI3KIB IHTEPECIB OKPEMUX MIAPO3/1JIIB
Ta oprasizaili B I[IJIOMY;

— 3HUKEHHS TTOJAaTKOBUX PU3UKIB Ta 3aM00IraHHS 3aCTOCYBAHHIO
mTpapHUX CAHKIIIHA 3 TPUBOAY HEAOTPUMAHHSI HOPM MOJIATKOBOTO 3a-
KOHOJIaBCTBA;

— 3a0€e3IeUeHHS IOBITOCTPOKOBOT (J1IHAHCOBOI CTA01JILHOCTI Ta TO-
KpaleHHs ()i HaHCOBOTO-MaHOBOI'O CTaHY Ha OCHOB1 €(DEKTUBHOTO yII-
PaBJIIHHS i1 oNTUMI3aIlil TOAATKOBUX 3000B’s13aHb.

Pesynbrarom OroKeTYyBaHHS € BUSHAYEHHS CYM MOJAATKOBHX 30-
OOB’s13aHb, 110 MIJJIATAIOTH CIUIATI JO OIOJKETY Ta M03a0I0IKETHUX
dboHIB 1 320€3MeUeHHS JOBIOCTPOKOBOI (PIHAHCOBOI CTA01ILHOCTI.

OCHOBHI TIIX0AU A0 OpraHizailli OrKeTyBaHHS MOJATKIB IO-
a1 B Tabu. 3.3.

Tabmuus 3.3 — [ligxoau 1o opranizaiii OrKETyBaHHS MOJaTKIB

IMigxin XapakTepucTHKa

«3rOpPU-BHU3 bromkeTyBaHHs MOAATKIB 3A1MCHIOETHCS BiJl KEPIBHUII-
TBa MIANPUEMCTBA A0 HOTO CTPYKTYPHUX MIAPO3/LTIB

«3HUBY-BrOpy» bromkeTHHI mpoliec pO3MOYMHAETHCS Ha PiBHI CTPYK-
TYPHHUX MIIPO3ILUTIB, IKAHA 3Tr0JIOM T€HEPYETHCS HA BH-
MIMX PIBHAX YNPABIIHHA MIIIPUEMCTBOM

«3rOpHU-BHU3 / [TomatkoBe OMOHKETYBaHHS TOYMHAETHCA 3 BHU3HA-
3HHU3Y-BrOpYy» YeHHSI KEPIBHUIITBOM TOCIIOJIAPIOIYOro cy0’€KTa ma-
paMeTpiB Tpoliecy OIOKETYBaHHS, IKUMH CTPYKTYPHI
P03 KEPYIOThCS i yac popMyBaHHS MOAATKO-
BUX OO/IKETIB Ta MEPEAlOTh «Bropy» Uil MOJANb-
II0T0 y3arajJbHeHHS 1 010/ PKeTYBaHHS TTOIATKIB I10 TTi1-
MPUEMCTBY B IIIIIOMY

Jloicepeno: ckiaoeHo aemopom 3a OaHumu’>.

53 Ixpomuaa H. 5. BromxeTyBaHHS MOJATKIB 1 300DiB K €JIEMEHT CHCTEMHU KOP-
MOPATUBHOIO MOJATKOBOI'O MEHEIKMEHTY. Bichuk Ilpukapnamcovkozo yHigepcu-
memy. Exonomika. 2018. Buniyck XIII. C. 231-217.
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Ko’xeH 13 HaBeIeHUX MMiAXO0/I1B Ma€ SIK CBOI MepeBaru, Tak i He10-
niku. Tak, mepeBaror MiAXOQy OpraHizailii «3ropu-BHU3» € BH3HA-
YEHHS KEPIBHUIITBOM IMiANMPUEMCTBA YITKUX CTPATETITUHUX MapaMeTpiB
rOCIIOJIapIOBaHHS Ha MIEPCIIEKTUBY, K1 HEOOX1THO BpaxoBYyBaTH y MPO-
1eci O10KETyBaHHS K ASUIbHOCTI B LIUVIOMY, TaK 1 MOJATKIB 1 300piB
30kpeMa. OJIHaK YITKICTh TAKKUX MapaMeTpiB 3BYKY€ OaUCHHsI 1 KpeaTUB-
HICTh MPOTHO3YBaHHS CTPYKTYPHHUX MiAPO3AUIIB, K1 3MYILIEHI JOTPUMY-
BaTUCh 3a/IaHUX HANpPsMIB 1 00CATIB rocnogaproBanHs. BoagHouac cyT-
TE€BUM HEJIOJIIKOM ITiIXOy OpraHi3allii 010/ >KeTyBaHHS «3HU3Y-BrOPY»
€ BIJICYTHICTh Y HIJKHIX PIBHIB YIPABIIHHS Ta CTPYKTYPHUX HiAPO31di-
1B OaueHHs 3arajJbHOTO KOPIOPATUBHOT'O CTaHy MIAMPUEMCTBA Ta PO-
3YMiHHSI CTPATETIYHOIO HANpsiMy MOr0 PO3BUTKY, IO € BAKIWBUM Y
poIleci IJIaHyBaHHA JISUIBHOCTI Cy0’e€kTa rocmnojaaproBaHHsA. Haii-
OUIbIII ONTUMAJILHUM 3aJIUIIAETHCA TPETIN MIAX1J A0 opraHizalii Oro-
JLDKETYBaHHS TOJIATKIB — «3TOPHU-BHU3 / 3HU3Y-Bropy», SIKMM TOEIHYE
IepeBaru Ta BIJKUJA€ HEIOIIKH ABOX MomepemaHix miaxomiB. OmHak
BJIACTHBHUM HEJOJIIKOM OCTaHHBOTO IMJIXOAY € 3HaYHa BUTpaTa 4acy Ta
JIOpOrOBapTICHE HOT0 3MiCHEHHN .

VY mporieci MoJaTKOBOro OOJKETYBaHHS BHKOPHCTOBYETHCS 1H-
dopmaris BCiX MIAPO3ALIIB MIAMPUEMCTBA, IO OOYMOBJIEHO HEOOXIi-
HICTIO BUKOPUCTAHHS JJI1 OOYMCIICHHS OKpEMHUX MOAAaTKIB 1 300piB 1a-
HUX, SIKI MICTSITbCS B OTIEPATUBHUX OIOJKETaX.

Hanpuxknao. 1 Oro1xeTyBaHHS TOJATKY HA MPUOYTOK MiAIPH-
€MCTB BUKOPHUCTOBYIOTHCS JIaH1 OIOJKETY MPOJIaXKiB, OIOJKETY J10XO0-
IIIB Ta BUTpAT, Or0KeTy (POHAY OIUIATH Tpalll, OIKEeTy coOIBapTOCTI
peanizoBaHOl NpoAYyKIlii. bro/pkeTyBaHHs MOAATKY Ha J0JaHy BapTICTh
0a3yeThCsl HA BUKOPUCTAHHI JaHUX OIOJIKETY MPOJIaXKiB, OIOKETY BU-
pOOHUIITBA, OIOKETIB MPUI0aHHS Ta BUKOPUCTaHHS MartepiamiB. [lna-
HYBaHHS aKIIM3HOTO MOJIAaTKy BUKOHYETHCSI HA OCHOBI JJAHUX MPO TPHU/I-
OaHHs Ta peaiizaliio MiJaKIU3HUX TOBAPIB, K1 MICTATHCA Yy OODKETI
MPOJIAXKIB Ta OFOJIKETI MPU0aHH MaTepialiiB Tomlo. [1iciis Bu3HaueHHs

>4 Ixpomuaa H. 5. BrogkeTyBaHHs MOAATKIB i 300DiB K €IEMEHT CUCTEMHU KOP-
MOPATUBHOIO MOJATKOBOIO MEHEIKMEHTY. Bicnuk [Ipuxapnamcwvkozo yHigepcu-
memy. Exonomika. 2018. Bunyck XIII. C. 231-217.
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HapaxyBaHb 3a BCIMa BHJIAMU MOJIATKIB 3/IIMCHIOETHCS MpoIec OroKe-
TyBaHHS MMOJJaTKOBUX IJIATEXIB, IKUI nepeadayae BU3SHAYCHHS PO3MIipiB
MOJAATKOBUX IIJIATEXKIB JUIs CKIaaHHs rpadikiB po3paxyHKiB 13 OrOKe-
TOM Ta (hOpMyBaHHsI OIOJIKETY PyXy I'POIIOBUX KOIITIB MIIIMPUEMCTBA.
BoaHouac 10cTaTHRO palioHaTLHUM € TMIIXI 10 YIIPaBIiHHS MOJAaTKO-
BUMU 3000B’SI3aHHAMU, KOJIM (POPMYETHCS OJIUH 3arajibHUM MOJATKOBUI
OIOKET, AKUN y MallOyTHHOMY BHKOPHUCTOBYETHCS HJisi (pOpMYyBaHHS
OXOKETY aMIHICTPATUBHUX BUTPAT i (hiHAHCOBHX OIOKETIB .

Bapro 3a3HauuTtu, 110 OMOJKETYBaHHS MOAATKIB Ilepeadadae
yOpaBIiHCHKUI 00JIIK 1 ONTUMI3AIIII0 BUTPAT MIANPUEMCTBA. Y 3B’ A3KY
3 TUM, 1110 B YKpaiHi yIpaBIIHCHKUN OOJIIK HE PErJIaMEHTYEThCS KO-
HUMHU JIEPKABHUMHU HOPMATUBHUMH JOKYMEHTaMH, KOXXHUH CyO’ €KT
MIANPUEMHHUIITBA MOKE 31MCHIOBATH MOT0 3a CaMOCTiHHO po3po0Jie-
HUMHU CUCTeMaMU i (hopmMaMu BiJIMOBIIHO 10 OCHOBHUX 3acaj JTisJIbHO-
cTl. BomHouac OUIBIIICTh MIAMPUEMCTB JI0MYCKAOTHCS MOMUIIOK, KOJIU
3aMICTh YIPaBIIHCHKOTO OOJIIKY, SIKHI JICKUTh B OCHOBI CUCTEMHU OFO-
JUKETYBaHHS Cy0’€KTIB rOCIOAApIOBAHHS, aKIIEHT pOOJISITh Ha OyXxra-
TEPCbKOMY OOJIIKY. AK€ Ha BIAMIHY BiJ] OyXrajaTepCchbKOro OOJIKY,
KWW y3arajbHIOE JaHl, OTPMMAaH1 Ha ChOTOAHI, YIPABIIHCHKUN 00K
CIPSIMOBAHUI Ha IPOTHO3YBAHHS 1 IIJIAHYBAHHS NOA1H Y MallOyTHbOMY,
110 € BOXKJIMBUM JJISI PO3BUTKY ITIAITPHUEMCTBA.

OTxe, cucTeMa O0KETyBaHHS CIIPUSITUME B3aEMO3B’SI3KY Tapa-
METPIB PO3BHUTKY ITIAMPUEMCTBA 13 HASBHUMH PECYpPCaMH, TIOCATHEHHIO
Halikpamux (IHAHCOBHX pPE3YyJIbTaTIB Ta 3a0€3MEYEHHIO CBOE€YACHOI
BI/IMOBIZIAJILHOCTI 3a CBOIMM IMOJIATKOBUMH 3000B’s13aHHSIMU. [ pamoT-
Ha opradizailis Ta €)eKTUBHICTh OJATKOBOr0 OIOKETYBaHHS Ha I1]1-
IIPUEMCTBI MOKe OyTH JTOCATHYTa 32 YMOBH HAJICKHOTO JOTPUMAHHS
METH IOJIATKOBOIO OFO/KETYBaHHS, YITKUX 3aBAaHb, IPUHIIMIIB 1 BU-
KOHAHHS OCHOBHHUX €TaIliB 00JIIKOBO-aHAITUIHUX TPOIeAyp OroKe-
TyBaHHsI IOJIaTKiB 1 300pIB.

3> Kocunpkuii K. B. ITiaxin 10 GopMyBaHHS MOAEN yIIPABIiHHS IOAaTKOBUM O10-

JKETOM Y TIPOMHUCIIOBOMY XOJIIUHTY. Pecionanvha Oiznec-eKoHoMIKa ma ynpas-
ainns. URL : http:/nbuv.gov.ua/ UIRN/Rbetu 2013 1 22
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BucHoBkn

EdexTuBHa AisTBHICTH OFOMKETYBaHHS MOJATKIB 1 300PiB K CKJIa-
JIOBO1 THCTPYMEHTAPIIO MOIATKOBOI MOJIITUKYU HA MIIIPUEMCTBI BIUTUBAE
Ha MM1JIBUILLEHHS pe3yJIbTATUBHOCTI AISUTLHOCTI MIITPUEMCTBA.

BromxeTyBaHHS MOJATKIB SIBJIsIE COOOK0 CHCTEMY 3aXOIB, CIIPSMO-
BaHy Ha BU3HAYECHHS TUTAHOBOT CyMU MOAATKOBHX IUIATEXIB, 10 MiIJIsTa-
I0Th CIUIATI NIANPUEMCTBOM y MalOyTHIX nepiogax. OcoONMBICTIO, SKa
BU3Ha4Yae NoTpedy y OroKeTyBaHHI MOJIATKIB Ha MIANPUEMCTBI, € MOXK-
JUBICTh TPOrHO3YBAHHS MailOyTHHOTO BIATOKY IPOLIOBHUX KOILTIB Y BH-
TJISI/T1 TTOAATKOBHUX TIATEXIB T AITPHUEMCTBA.

bropkeTyBaHHS MOAATKIB 3aJI€KUTh BiJl OCOOJIMBOCTEN MISITBHOCTI
Ta (opMH OMOJATKYBaHHS, Ky 0OHMpae, 3riIHO 3 YAHHUM 3aKOHO/IaBCT-
BOM, Cy0’€KT TOCTIO[apIOBAHHSI.

J1o 6a30BUX MPUHITUIIIB OO KETYBaHHS MMOAATKIB BITHOCSTE: Oe3Iie-
PEPBHICTb, THYUYKICTb, IHPOPMATUBHICTh, CACTEMHICTh, TOUYHICTh, Y4acCTb.

3aranbHUN MTOPSIOK 1M M 9ac CKiIagaHHs O0HKETy MOJaTKIB Ha
MJJAHOBAHUM TMEpPioa MICTUTh JEKiJIbKa €TamiB: MIATOTOBYUMN, po3pa-
XYHKOBHUH, CTpATETIYHUI, KOHTPOJIbHUM.

VY mpoiieci mogaTKOBOro OOHKETYBaHHSI BUKOPUCTOBYIOTHCS TaKi
MJIXOJIN: «3TOPU-BHU3Y», «3HU3Y-BrOPY», «3rOPU-BHU3 / 3HU3Y-BrOPY».

KoOHTpoO/IbHI NMTaHHA

1. Ha3BiTh miaxoau pi3HUX aBTOPIB 10 BUSHAUYECHHS IMOJJATKOBOTO
HAaBaHTKCHHS.

2. Ha mo BrummBae 0rokeTyBaHHS TTOAATKIB?

3. Jlist yoro ¢hopMyeThCs MOAATKOBUHN KasieHAap?

4. OOrpyHTyilTe 3arajbHi MPUHLUUNM CKJIaJaHHS TOJaTKOBOTO
OIOJIKETY.

5. Ha3BiTh 1 oxapakTepusyiTe creriajibHl NPUHIUIHN T0IaTKO-
BOT'0 OIOJIPKETYBAHHS.

6. Ski € miaxoau OO KETyBaHHS MOIaTKIB?
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7. Y 4oMy MoOJsira€ CYTHICTh MIIXOAY «3TOPU-BHU3 / 3HU3Y-
Bropy»?

8. Ski 3aBgaHHsS (popMyBaHHS MOJATKOBOTO OKOKETY MiANpPH-
€MCTBA BU 3Ha€Te?

9. Ha3BiTh mOCHIJOBHICTH €TaITiB 00 KETyBaHHS MOAATKIB.

10. Onuirite eranu opMyBaHHs OFOKETY OAATKIB 1 300piB.

11. XTo BianoBiae 3a po3po0OJIeHHs OI0IKETIB MOAATKIB 1300piB
Ha MIIPUEMCTBI?

TecToBi 3aB1aHHA

1. brog:keTyBaHHSA NMOJAATKIB SIBJISIE CO0010:

a) CUCTEMY 3aXO/liB, fKa CIPsIMOBaHAa Ha BU3HAYCHHS IUIAHOBOI
CYMH MOJIaTKOBUX TUIATEKIB, 110 MiJISITAI0Th CILIATI MAITPUEMCTBOM Y
MaOyTHIX TIepioaax;

0) cucTeMy 3axo/liB, CIIPSIMOBAaHY Ha BU3HAYCHHS CyMHU TTOTOYHUX
MOJATKOBUX TIJIATEXKIB, 110 MJISITAIOTh CIUIATI MIAMPUEMCTBOM;

B) CUCTEMY 3axO0JIIB, CIIPSIMOBAHY Ha palioHaJIi3a1lil0 Ta ONTHUMi-
3aIlil0 BUKOPUCTAHHS PECYpCIB 3 OTJISAY Ha IHTEPECH MiINPHUEMCTBA
3arajioM;

I') CUCTEMY 3aXO/lIB IIAHOBO-(PIHAHCOBOIO BiAJlTy, CIPSIMOBa-
HUX Ha 3HWKCHHSI BUTPAT MiMPUEMCTBA.

2. [IpuHuun 0e3nepepBHOCTI B OI0AKeTYBaHHI MOAATKIB:

a) mepeadadae OE3ymUHHUM Tpoliec OIOJKETYBaHHS IMOJATKIB,
P SIKOMY paHilie po3po0seH1 OIKETH MOJATKOBUX IJIATEXKIB MOC-
TIHHO aHANI3YIOTHCS Ta KOPUTYIOTHCS 13 YpaxyBaHHSM 3MiH 1 JIOMOB-
HEHb 3aKOHOJIaBCTBA;

0) moJiArae B MOBHOTI Ta CBOE€YACHOCTI HaJaHHsS 1HpopmaIlli, ii
JOPEYHOCTI JUIsl YXBAJICHHS YIIPABIIHCHKUX PILIEHb;

B) BHU3HAYae MoTpedy y BpaxyBaHHI B3aEMHOTO BIUIMBY BCIX IO-
JATKIB Ta 300piB Ha €(hEeKTUBHICTh IOCMOAPCHKOT J1SIIBHOCTI.
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3. IlpuHIMI 32aKOHHOCTI B OI0’KeTYBaHHI MOAATKIB:

a) mepeadayvae CKaagaHHsa OI0KETY TakK, MO0 3roJ0oM OyJia MOXK-
JUBICTH iX BIAKOPUTYBATH 3aJI€KHO Bij HEmepea0aueHnX 00CTaBuH;

0) BU3Havae notpeldy y BpaxyBaHHI B3a€EMHOTO BILUIMBY BCiX IO-
JATKIB Ta 300piB Ha €(DEKTUBHICTh FOCIOAAPCHKOI MISUIBHOCTI MiAIPH-
€MCTBA;

B) mepeadayae moOya0By MOJATKOBOTO OFOKETY TUIBKH Y paM-
Kax IPaBOBOTO IMOJIS 13 YITKUM JOTPUMAHHIM HOPM YHHHOTO MTOJaTKO-
BOT'O 3aKOHOJaBCTBA;

') KOOpAWHAIlIS OFO/KETY MOJATKIB 3 yciMa OlepauiiHuMu 01o0-
JKETaMU Ta TeHEepaJIbHUM (3BEJICHUM).

4. Pe3yJbTaTOM MiATOTOBYOIO €Tany B OI0AKeTYBaAHHI MOAAT-
KiB €:

a) BU3HAYEHHS CTPYKTYPH NOJATKOBUX 3000B’A3aHb, 10 MiAJIAra-
I0Th CIUIaTi BIAMOBIAHO A0 OOpaHOl CUCTEMHM ONOJATKYBaHHS y 3BIT-
HOMY MEPIO/IL;

0) po3paxyHOK MOJaTKOBOi 0a3M 3a yciMa IMOJaTKaMu, BU3HA-
YEHHS CyM MOAATKOBHX 3000B’A3aHb;

B) KOPUT'YBaHHs MOAATKOBOI 0a3u Ta (pOpMyBaHHS MOJATKOBOTO
OrOJKETY MIANPUEMCTBA, /€ BCTAHOBJIIOIOTHCS WOTO B3a€EMO3B’SI3KU 3
BIJINOBITHUMU OIEpalliiHUMM O0/IP)KETaMU Ha OCHOBI1 TPYITyBaHHS T10-
JATKOBUX OIOJIPKETIB BIAMOBIIHO JI0 CTPYKTYPHUX MIAPO31ITIB;

I') CKJIaJaHHs OAATKOBOIO KajleHAapsl.

5. Pe3yJIbTaTOM CTPATErivYHOrO eTanmy B 0K0/ZKeTYBaHHI IMOAAT-
KiB €:

a) BU3BHAUYCHHS CTPYKTYPH IMOJIATKOBUX 3000B’ A3aHb, 110 1 JIsATa-
I0Th CIUIATi BIAMOBIZHO /10 OOpaHOi CUCTEMH OMOJATKYBaHHS y 3BIT-
HOMY MEPiO/IL;

0) po3paxyHOK MOJIaTKOBOi 0a3u 3a yciMa IoJaTKaMu, BU3HA-
YEHHSI CyM MTOJAaTKOBUX 3000B’3aHb;

B) KOHTPOJIb HAJl BAKOHAHHSM OIOJIPKETY MOJIaTKIB YIIPOJOBXK 3a-
MJIAHOBAHOTO TEPIOJY;

I') CKJIaJaHHs MOAATKOBOIO KajdeHAapsl.
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6. Ilixxin no opranizamii OOIKeTyBAaHHA NMOJATKIB «3HHM3Y-
Bropy»:

a) 3MIMCHIOETHCA B1Jl KEPIBHUIITBA MIANPUEMCTBA 10 HOTO CTPYK-
TYPHUX T1PO3/ILIIB,;

0) MOYMHAETHCA 3 BU3HAUYCHHS KEPIBHUIITBOM T'OCIOIAPIOIOYOTO
cy0’exTa mapaMeTpiB Mpolecy O KETYBaHHS, SIKUMU CTPYKTYPHI ITijI-
PO3/LITU KEPYIOThCS i yac (POpMyBaHHS ITOIATKOBUX OFOJIPKETIB Ta Ie-
penaTh «BrOpy» JUIS TOJAJBIIOTO y3arajJbHEHHS 1 O0JKETyBaHHS
MOIATKIB MO MAMPUEMCTBY 3arajioMm;

B) 3I1ACHIOETHCS (PIHAHCOBUM BIJJIIOM MiAIMPUEMCTBA Ta Yy3rO-
JUKYETHCS 3 yCIMa 1HIITUMH B11ITIaMH;

I') PO3MOYMHAETHCSA HA PiBHI CTPYKTYPHUX MIAPO3LIIB, SIKUI 3r0-
JIOM TEHEPYETHCSA Ha BUIMX PIBHSAX YIPABIIHHS 1ITPUEMCTBOM.

7. Iigxin a0 opraHizaunii O0JKeTyBaHHSI NMOAATKIB «3rOPHU-
BHU3 / 3HU3Y-Bropy»:

a) 3J1ACHIOETHCA B1J] KEPIBHUIITBA MIANPUEMCTBA JI0 HOTO CTPYK-
TYpPHUX MiAPO3/ILIIB;

0) MOYMHAETHCA 3 BU3HAYCHHS KEPIBHUIITBOM TOCIOAAPIOI0YOTO
cy0’ekTa mapaMeTpiB Ipoliecy OKETyBaHHS, IKUMH CTPYKTYPHI 11
PO3IUIHA KEPYIOThCA i yac (opMyBaHHS MOJIATKOBUX OFOJIXKETIB Ta 1e-
penaTh «BroOpy» ISl MOAANBIIOrO Yy3araJibHEHHS 1 OIOIKETyBaHHS
MOJATKIB MO MIANPUEMCTBY 3arajioMm;

B) 3/I1CHIOETHCA TJIAHOBUM BIJIJIIJIOM MIiAMPUEMCTBA Ta Y3TOKY-
€THCA 3 yCIMa THITUMHU BIJJI1IJIAMU;

I') PO3MOYMHAETHCS HA PIBHI CTPYKTYPHUX T1IPO3ALTIB, SIKUM 3T0-
JIOM T€HEPYEThCA HAa BUIIMX PIBHAX YIPABIIHHS H1JIPUEMCTBOM.

8. Ilix yac po3paxyHKOBOro erany BUKOHYIOTbCH TaKi Jil:

a) MOHITOPUHT 3aKOHOJIaBUMX Ta HOPMATUBHUX JOKYMEHTIB, iX-
HIX 3MiH MOPIBHSHO 13 MUHYJUMH OIOKETHUMU MEPIOJaMU;

0) BU3HAYAIOTHCS CIIOCOOM ONTHUMI3allll MOJaTKOBUX 3000B’ I3aHb
Ta TA€ThCA OI[IHKA €KOHOMIYHOI €()eKTUBHOCTI MepeadadyBaHOi ONTH-
Mi3allii 3 ypaxyBaHHSIM BUTpPAT Ha ii 3/[1CHEHHS;
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B) BU3HAYAIOTHCS BIAXWICHHS (DaKTUYHUX MOKA3HUKIB BiJ| 3aruia-
HOBAHUX Ta BCTAHOBJICHHS iX MIPUYUH 13 ypaxXyBaHHSIM 3MIHU MTOKa3HU-
KiB OIepaliiiHux OrKETIB OpraHi3ailii Ta I0JaTKOBUX HECTIOIIBaHUX
3MiH (HOB1 00’ €KTH ONOAATKYBaHHsI, 3MiHa MTOAATKOBO1 0a3u TOIIIO);

I') OLIIHIOIOTHCSA MOJATKOB1 3000B’s13aHHS Y 3BITHOMY NEP10/i MO-
PIBHSIHO 3 TIOTIEPEIHIM 3BITHUM MEPIOJAOM.

9. KopuryBanHsi no1aTtkoBoi 0a3u ta GpopMyBaHHA MOJATKO-
BOIo OIIKETy MiANPUEMCTBA, /Ieé BCTAHOBJIIKTHCA HOr0 B3ae€-
MO3B’SI3KH I3 BIANMOBIAHUMH ONlePaAliiHUMU OKO’KeTAMHU HA OCHOBI
rPYNyBaHHSI NMOJATKOBHUX OIOJKETIB BIANMOBIAHO 10 CTPYKTYPHHX
MiAPO3aiJIiB, € Ppe3yabTATOM:

a) MiAroOTOBYOIO €TaIly;

0) cTpaTeriyHoro eTamy;

B) PO3PaxyHKOBOI'O €TaIly;

') KOHTPOJIBHOTO €Tamy.

10. BuzHayeHHs1 3a00proBaHoCTI 1010 PO3PAXYHKIB 32 MOAAT-
KaMM Ha 0a3i BCix 0K0/KeTIB 3[iHCHIOETHLCH HA OCHOBI:

a) MArOTOBYOTO €TaIy;

0) cTpaTeriyHoro eramny;

B) PO3paxyHKOBOTO €Tamy;

') KOHTPOJILHOTO €Tamy.
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TEMA 4
KOPIIOPATHUBHE INIOJATKOBE
IHHJIAHYBAHHSA

4.1. 3MICT 1 NPUHIMIN KOPIOPATUBHOI'O MOJATKOBOIO TUIAHY-
BaHHS.

4.2. ETanu Ta BUIU MOJATKOBOTO TUIAHYBAHHS Ha IMiAMPHUEMCTBI.

4.3. Metoiu KOPIIOPaTUBHOTO MOJIATKOBOTO IUIAHYBAHHA.

Knrouoei mepminu i nonamms: nooamkoee niaHy8aHHs, onmui-
mizayis, memoo 00JiIKOBOI NONIMUKU, MemOoO Oene2y8aHHs NOOAMKI8
CMpYKmypi-camenimy, Memoo 3aAMiHU GIOHOCUH, MemoO PO3NOOLLY
BIOHOCUH, MemOO 8IOCMPOUEHHS NOOAMKOB020 NIIAMEHC).

OCHOBHOIO METOIO JiSUTbHOCTI MiANPUEMCTB € OTPUMAHHS IPUOYT-
Ky. OHUM 13 YUHHUKIB 30UIbIIEHHS MPUOYTKOBOCTI O13HECY € ONTHUMI-
3allisl MOJIaTKOBUX IJIATEXKIB, IIJ0 BUCTYIIA€ TOJIOBHOIO METOIO MOAATKO-
BOT'O IJIAaHYBaHHS Ha MiKpopiBHI. [[0JaTKOBUM IJIaHYBaHHIM y IIbOMY
KOHTEKCTI € 0J1Ha 3 (DYHKI[IH ynpaBiiHHSA (PIHAHCOBO-TOCIIOJAPCHKOIO
JISUTBHICTIO, SIKa MOJISITA€ Y 3HAXO/P)KEHH1 ONTUMAaIbHUX CIIOCO0IB 1 Me-
TOIB JOCATHEHHS OakaHOTo (DiIHAHCOBOTO CTaHY B YMOBaxX OOMEKEHO-
CT1 pecypcCiB Mij 4ac JOMYyCTUMOTO PiBHS MOJIaTKOBOTO PU3UKY.

HeoOxXiaHICTh MOJATKOBOTO TJIAHYBAaHHS 3aKJIaJieHa B caMii CYTi
M0JIATKOBOTO 3aKOHOJABCTBA, SIKE Mepeadayae KOHKPETHI MOAaTKOBI pe-
KUMU TSI PI3HUX CUTYAIll|, JOITyCKA€e PI3HOMAHITHI METOAM JIJIsl O0UuC-
JIEHHSI TIOJTATKOBOI 0a3u 1 MPOMNOHY€E MJIATHUKAM MOJATKIB PI3HOMAHITHI
noaTkoBl muiery. [logaTkoBe TUTaHyBaHHS, SIKE TPYHTYETHCS Ha CYBO-
pPOMY JIOTPMMAaHHI MOJJATKOBOI'O 3aKOHOJIaBCTBA, JI03BOJISIE MIHIMI3yBaTH
BCIO CYKYMHICTh MOJATKOBUX IUIATEXKIB 1 3000B’A3aHb, CYTTEBO 3HMKYE
PU3UKHU HETPaBUILHOTO OOYMCIICHHS MOJATKIB 1, BIIMOBIIHO, 3aXHUIIA€E
ITPUEMCTBO BT MOXKJIMBUX CYTTEBUX 30MTKIB, ITOB’I3aHUX 13 3aCTOCY-
BaHHsAM ITpagHUX caHkiii. [logaTkoBe TuIaHyBaHHS MEBHOIO MIPOIO
J03BOJISIE MABUIUTH (DIHAHCOBY CTIMKICTh MIJIMPUEMCTBA, 4 TAKOXK ITiJI-
BUILIUTY KYJIbTYPY YIIpaBiIiHHS (DiHAHCAMU CYO’€KTa rOCIIOIAPIOBAHHS ",

6 Maronens O. A. Opranisanis HOJaTKOBOIO IUIAHYBAaHHS B CHUCTEMi KOPIIO-
patuBHOro mojaatkoBoro meHemxkmenty. URL : http://dspace.kntu.kr.ua/jspui/
bitstream/123456789/2477/1/33.pdf
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4.1. 3MicT i IPUHIMITA KOPIIOPATHBHOIO
MOJATKOBOI0 MJIAHYBAHHA

[TpupoiHiM Ta 00’ €KTUBHUM € MPArHeHHs Cy0’ €KTIB TOCIOIAPIO-
BaHHsS YHUKHYTH a00 3MEHIIUTH CyMY IIaTeXKiB J0 Orokety. BomHo-
yac Jiep>kaBa nepeciigye KapAuHaIbHO MPOTUIIEHKHI LI — HE JOIycC-
TUTH CKOPOYEHHS HAJIXOKCHB IMOJATKOBUX CYM J0 OFOJKETY, IMparHe
MaKCUMI3yBaTH MOJAATKOBI MOTOKU. ¥ 111l O0POTHO1 MPOTUIIEKHOCTEH 1
KPUETHCS JHKEPEIO PO3BUTKY Ta MOTpeda y JOCATHEHH] ONTUMI3allii 1H-
TepeciB IJIATHUKIB MOAATKIB Ta JIEP)KaBH.

EdeKTuBHICTh Cy4acHOTO MiMPUEMHUIITBA BU3HAYAETHCS HE JIUILIE
pPEHTAO0ETBHICTIO, a ¥ BEJIMYMHOIO BUTPAT Ha Horo BeaeHHs. [logaTkoBe
TUTAaHYBaHHS JJO3BOJISIE 3HU3UTH OOCSTH 3aTpaT Ha CIUIaTy MOJIATKIB Ha OC-
HOB1 ONTHMI3allli TOJATKOBUX IUIATEeXKIB. [looamkoge nianysanHs — 1€
dbopmMa peasnizailii HOJATKOBOI MOJITUKU MIJIPUEMCTBA, IO Mepeadayae
PO3TJISIT aTbTEPHATHUB OIOJIATKYBAHHS 3 METOIO ONTHUMI3aIlii OIaTKOBHX
3000B’s13aHb Cy0’€KTa rocrnoaaproBanus. [Tormsau HayKoBIIIB Ha 3MICT Ta
CYTHICTb [TOJIATKOBOTO TUIAHYBaHHSI PI3HOILIAHOBI (Tad. 4.1).

OT1xe, chopMyBaJIoCs 1Ba OCHOBHUX IT1JIXO/H 10 BU3HAYEHHS I10-
JATKOBOTO MJIAaHYBaHHS HAa MIKPOPIBHI:

— MOHSATTSA «I0JATKOBE IJIAHYBaHHS» PO3MIISIAAETHCS K MIHIMI3a-
I11s1 TIOJIATKIB, SIK MPOIIEC, CIIPSIMOBAHUM Ha 3HMKEHHSI BCiX MOJIATKIB 1
arpecuBHE MOJAATKOBE IIAHYBaHHS, 3 BUKOPHUCTAHHSIM HEBIIOBITHOC-
TeH 1 TEXHIYHUX OCOOIMBOCTEH MOJaTKOBOI CHCTEMU,

— MOHSTTS «OAATKOBE IJIaHYBaHHS 3aCHOBAHO HA ONTHUMI3aIlii
K JOCATHEHH1 BU3HAUYCHUX MPOMOPLIN y AISUIBHOCTI Cy0’€KTa rocmo-
JaprOBaHHS y MekXaX YNHHOTO 3aKOHOJIABCTBA, 1110 Y JACSIKUX BUMAIKaAX
BU3HAYAETHCS K «I0JIATKOBUN MCHEDKMEHT).

OTtxe, nmepmii maXig 00’ €AHyE HAYKOBIIB, IO PO3TIISIAIOTEH T0-
JATKOBE TUTAHYBaHHS SIK Jii MJIaTHYKA MOJIaTKIB HA 3MEHIIICHHS CBOIX T10-
JATKOBUX BiJIpaxyBaHb, HE OOMEXKYIOUUChH IMEBHUMH TMPABOBHUMH PaM-
KaMu, JApyra rpyrna, HalOUTbII YUCIICHHA, 0OMEXY€ Taki Jili paMKaMu 3a-

KOHY”’.

7 T'pena S1. B. 3mict, mpaBoBi 3acaay Ta MEXi MOAATKOBOIO IJIaHYBAHHS: 3apy-
OLKHUI OCBIJ Ta yKpaiHChKa MpakTuka : MoHorpadis. Yxropoa, 2020. 420 c.
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Tabmuns 4.1 — Iornsau HayKOBITB 111010 BU3HAYECHHS CYyTHOCTI
MOJATKOBOTO IJIAHYBaHHS Ha MIKPOPIBHI

ABTOp Hedinimis
IO. Isanos, LinecnpsiMoBaHa TisUTBHICTD TIAMPUEMCTBA y YaCTHHI
A. Kpucosarui, YTIPaBIIiHHA T0JATKOBUMH IIAT€XKaMHU 3 METOIO X OTI-
A. Kizuma, TUMI3aIlii 1 301IbIICHHS MPUOYTKOBOCTI O13HECY B Me-
B. Kapnosa™® ’)Kax BU3HAYEHUX 3aKOHO/IaBCTBOM
s1. CamyceBuy, EfneMeHT MoJaTKOBOT MOJIITHKH MiANPHEMCTBA, IO
A. Bucounna ABIs€ COOOI0 MPOIEC aHali3y pI3HHMX IIOJATKOBHMX

aNbTEPHATUB 1 PO3POOJIEHHA HA OCHOBI HOTO pe3yJib-
TaTiB JIETAIHHHUX, CUCTEMATHUYHHX, IUIAHOBUX IiH,
CIIPSIMOBAHUX Ha ONTHUMI3AIlII0 MOJIATKOBUX 3000B’ -
3aHb Y IOTOYHOMY Ta MaOyTHIX MOJIATKOBUX IEPi0-
Jax 3 METOIO MiIBUIICHHS €(heKTUBHOCTI (DIHAHCOBO-
roCroAapchKol AISUIBHOCTI MIAMPUEMCTBA

O. Binoisan® KoMmIiekc HaykoBO OOIPYHTOBAaHHX i HMPaKTHYHO
JTOIUJIBHUX OpraHi3aliifHO-€KOHOMIUYHMX 3aXOJiB
MJATHUKIB TOJATKIB, COPSIMOBAaHMX Ha MaKCHMa-
JbHE 3MEHILIECHHS PU3UKIB, OB’ 3aHUX 13 OMOJATKY-
BAaHHSM TOCMOJAPCHKOI ISUTBHOCTI MiJINPUEMHUIb-
KOI CTPYKTYpH

Iicepeno: cknaoeno asmopom.

Hait011b111 TOBHO 3MICT MOJATKOBOTO IJIAHYBAHHS JI0TIOMArarTh
PO3KPUTH MOTO MPUHITUIIHN, K1 MAIOTh TIEBHI OCOOJIMBOCTI. Y HAYKOBIN
miteparypi FO. IBanoB Ta A. KpucoBaTuii BUAUISIIOTH 3arajibHi Ta CIie-
I1aJIbH1 TTPUHIIMITN TTOJaTKOBOTO IIaHYBaHHS (Ta0I. 4.2).

58 TlogaTkoBuil MeHemKMERT : migpyun. / Isanos 10. B., Kpucosatuii A. 1., Ki-
3uma A. f., Kapnosa B. B. K. : 3nanns, 2008. 525 c.

9 Camycesuu 4. B., Bucounna A. B. [lonatkoBe njanyBaHHSI Ta OCHOBM ITOJAT-
KOBOI onTuMizauli : HaB4aJbHUM MOCiOHUK. Cymu : CyMCbKUI J€pKaBHUM yHI-
Bepecurert, 2021. 344 c.

%0 Tam camo.
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Ta6muus 4.2 — IpyHIUNKY TOAATKOBOTO TIJIaHYBAHHS

3araapHi CremanpHi

€onocmi — TIoAaTKOBE TUTaHyBaHHS | Komniexcnocmi — TIOMATKOBE ILIAHY-
Ma€ CHUCTEMHHI XapakTep, OCKUIbKU | BAHHS YCIX MOJATKOBUX IUIATEXIB HE-
MOJATKOB1 IUJIAaHKM HEOOXIJHO Y3TO- | 00X1IHO 3A1MCHIOBAaTU B KOMILIEKCI 3
JOKYBaTH 3 OIOJDKETaMHU MIANPUEMC- | ypaXyBaHHSAM iX crenudiku Ta B3aeM-
TBa Ta TOJATKOBI IUIAHW OKPEMHX | HOTO BIUITUBY. Y TOJATKOBOMY IUIaHY-
NIAPO3AUTIB  MIANPUEMCTBA BapToO | BAHHI BapTO OpaTu A0 yBaru BCl raiysi
CKOOpJIMHYBATH 13 3arajJbHUM TIOJIaT- | IPaBa, siKi OE3MOCEPETHBO CTOCYIOTHCS
KOBHUM IIJIAHOM T1IMIPUEMCTBA CXEM OITUMI3aIl

Yuacmi — y po3poO1i momatkoBux | 3akonnocmi — TOJATKOBE IIJIAHYBaHHS
IJIaH1B MOBUHHI OpaTu y4acTh Npodi- | HE0OOX1JHO 3/11MCHIOBATH BI1ANOBIIHO /10
JIbH1 CIIIBPOOITHUKY MIJIPUEMCTBA | YUHHOTO 3aKOHOJABCTBA
besnepepenocmi — mipouec monaTko- | AremepuamusHocmi — MOJATKOBE IUIA-
BOTO IJIAaHYBaHHS Ma€ 3IMCHIOBATHCA | HyBaHHS Iependadae aHali3 JIEeKUIbKOX
0e3nepepBHO, paHilie po3po0seHi MO- | BAP1aHTIB, SKI MOXYTh 3a0€3MEeYUTH OIl-
JIATKOB1 IUIaHK HEOOXIJHO ITOCTIMHO | TUMI3AIIIO CINTAYEHUX MOATKIB, a TAKOXK
KOPUTYBATH 3aJI€’KHO B1JI 3MiH 3aKOHO- | OOTPYHTYBaHHS HAWKPAIIIOTO 13 HUX
JTAaBCTBA Ta KOH IOHKTYPH PUHKY
I'Hyykocmi — MOJATKOBI TJIaHU HEOO- | OnmumansHocmi — KOHOMIYHUHN e(heKT
X17HO CKJaJaTH Tak, 00 3roJioM iX | BiJl ONTUMI3AIliHHUX 3aX0/11B Ma€ Tepe-
MOXHa OyJI0O KOPUTYBAaTH 3 ypaxy- | BUIIyBaTH MOXJINUBI 30UTKH BIJ iX
BaHHSM 3MiH 00CTaBUH YIPOBADKEHHSI Ta BPAaXOBYBAaTH MOXK-
JIMB1 PU3UKHU

Tounocmi — MOATKOBI IWIaHU MalOTh | [lepcnekmusrHocmi — TOATKOBE TUIAHY-
OyTH KOHKPETH30BaHI1 i IeTalli30BaHi | BAHHA Ma€ 3/[1HCHIOBATHUCS 3 ypaxyBaH-
3a 00’ €KTUBHUX YMOB HSIM MIHJIMBOCTI MOJATKOBOTO 3aKOHO-
JaBCTBa, a TOMY BapTO BOAYaTh Tepc-
MEKTHUBY y 3aCTOCOBYBAHUX ITiIMPUEMC-
TBOM CXEM

Ilpupoonocmi — obpaHi CXeMH MalOTh
BIIMIOBIIATH LUJISIM 1 3aBHaHHAM IT1II-
PUEMCTBA, OTO peabHUM TOCIOAaPCh-
KAM OIepallisM, nependadaroTh JTOKY-
MEHTaJIbHE BIIOOPAKEHHSI 3 METOIO
YHUKHEHHSI YBaru MoJJaTKOBUX OPTaHiB
Ta 3aro0IraHHIO PU3UKAM

JDoicepeno: ckraoeno asmopom 3a Oanumu®'.

6! TlonaTkoBMIT MEHEIKMEHT : HaBYaJIbHMIA nocionuk / Isanos IO. B., Kpucosa-
tuii A. 1., Kizuma A. {., Kapnosa B. B. K. : 3unanns, 2008. 525 c. URL :
http://www.info-library.com.ua/books-text-9837.html
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o 3aeanvHux npunyunie MOXKHA BITHECTH TIPUHIIUIIN, BJIACTHUBI
OyIb-IKOMY BHUAY TUTaHYBaHHS MINPUEMCTBA, 30KpeEMa MOJTATKOBOMY
MJIaHYBAHHIO SIK TMIJCUCTEMI TUIAHYBAHHS y CEpPEe/IMHI MiANPUEMCTRBA.
3arajibH1 TPUHILMIIHN MOJATKOBOTO IJIAHYBAHHS aHAJIOT14HI PUHITUIIAM
OrOKETYBaHHS ITOJIATKIB.

o cneyianvnux npunyunie BapTo 3apaxoBYBaTH MPHUHIIUIIH, 110
BU3HAYAIOTh CHenU(]iKy MpoIecy MOJaTKOBOTO ILJIaHYyBaHHs, TOOTO
1oro BIIMIHHI O3HAKH B CHCTEMI IJIAHYBaHHS MiAIIPHEMCTBA.

Jlesikl HayKOBILIl JIOIIOBHIOKOTH CIICIliajibHI MPHUHIIMIIM T10JIaTKO-
BOI'O IJIaHyBaHHS. | BUAUISIOTH NPUHIMI 00EPEKHOT0 MiAXOAY 0 BU-
KOPHUCTaHHS y TI0JIATKOBOMY IIJIaHYBaHHI IIPOTAIMH T0JIATKOBOTO 3aKO0-
HOJaBCTBA. MiHIMI3allis TTOJATKOBUX IIJIATEXKIB MOXKE IPYHTYBATHCS Ha
BUKOPHUCTAHHI B [TOIATKOBOMY TJIaHYBaHHI HEY3TOJ[KEHOCT1 3aKOHOIaB-
CTBa, a TAKOXK MHOXHHHOCT1 TPaKTyBaHHS YMHHUX HOPM IOJAaTKOBOTO
npaBa. BukopucranHs npe3ymIili HEeBUHHOCTI IJIaTHUKA MOJIaTKIB.

[IpyHIIMTT KOMIUIEKCHOTO PO3paxyHKy eKoHoMii 1 BTpart. [1ig vac
dbopMyBaHHS CIOCO0Y IMOJATKOBOTO IUTAaHYBAaHHS BapTO IpOaHaTi3y-
BaTH (p1IHAHCOBI Ta IOPUINYHI ACTIEKTH BIAMOBITHUX OTIEpaIliid, a TAKOX
TISUTBHICTD MIAMPUEMCTBA 3arajoM. Pe3ynbTaTu 1MOJaTKOBOTO TUIAHY-
BaHHS MTOTPIOHO OIIHIOBATU HE JIMIIE CyMaMH 3MEHIIIEHUX MOJATKIB 1
OTPUMAHOI BUTO/IH, aJI€ 1 3 TOUYKH 30py 3MEHIIICHHs BUTpaT, 110 OyJn O
HEMHUHYYUMH Y pa3i 3[[1IMCHEHHS TOCIOJAPChKOI AISIIbHOCTI 0€3 ypaxy-
BaHHS ICHYIOUHX OCOOJIMBOCTEN OTOJaTKyBaHHS.

[IpuHUIUI NPaBUIBLHOTO JOKYMEHTAJIBHOTO O(OPMIICHHS OTepa-
. Hepoamnicte B ohopMiteHHI 00JIIKOBUX JIOKYMEHTIB a00 B3araii ix
BIJICYTHICTh MOXYTh OyTH ()OPMAJILHOIO M1JICTaBOIO IS epeKkBati(i-
Kallli MoJJaTKOBUMHU OpraHaMu CYTHOCTI BCI€1 TOCIOIapChKOi omepalii,
1, IK HACJIJOK, MPUBECTH A0 3aCTOCYBaHHS OUIbII OOTSKIMBOIO JISI
H1IIPUEMCTBA MOPAJIKY OMOAATKYBaHHS®.,

VY mpakTUYHOMY acmeKTl i 9ac 3A1MCHEHHS MOIaTKOBOTO IIa-
HYBaHHS 3 METOI0 (PIHAHCOBOI €KOHOMI1 MOTPIOHO TOTPUMYBATHUCS Ta-
KHX MPUHLNIIB:

— CIUIa4yBaTH MIHIMQJIBHO MOXKJIMBUM Yy 3aKOHHOMY TMOPSIKY
IUIATIK;

62 Maroneus O. A. Opranizanis NOJaTKOBOrO IUIAHYBAHHS B CHCTEMI KOPIO-
patuBHOro mojaarkoBoro meHemkmeHnty. URL : http://dspace.kntu.kr.ua/jspui/

bitstream/123456789/2477/1/33.pdf
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— HaMaraTucs repepaxoByBaTH KOIITH B OCTAHHIM JACHB MEPIOTY
CIUIATH II0/IaTKIB;

— aHaJII3yBaTH CUCTEMY OMOJATKYBaHHS MIANPUEMCTBA HA TIPE/-
MET MO>KJIMBOCTI 3MEHIIIEHHS IT0JATKOBOI 0a3u;

—3aCTOCOBYBATH BCi JOCTYIIHI TOIATKOBI MUJIBTH ¥ CIIELIANIbHI pe-
KUMHU, BCTAHOBJICH1 3aKOHO/IaBCTBOM;

— aHaJl3yBaTH OOJIIKOBY MOJITUKY MiAMPUEMCTBA 3 TOYKH 30Dy
3B’SI3KY 3 OMOJATKyBaHHAM®,

JloTpuMaHHST TaKUX TPUHIUIIB JO3BOJISIE ONTHUMI3ZYBaTH CYMY
CIUTA4yBAaHUX IMOJATKIB T4 YHUKHYTH €KOHOMIYHUX 30MTKIB, OB’ s13a-
HUX 13 BUIUIATOO MITpadiB Ha KOPUCTH JEPKABH.

4.2. ETanu Ta BUAU NOAATKOBOIO IJIAHYBAHHS
HA MiANPUEMCTBI

31 3MICTy MOJATKOBOTO IJIAHYBaHHSI BUILJIMBAE, 110 3aJ€KHO BiJl
o0OpaHUX KpUTEPIiB Ta OPIEHTUPIB JISUIBHOCTI KOPIIOpPATUBHE IMOJAT-
KOBE IJIaHYBaHHS MOXHa KJIaCU(PiKyBaTH Ha npasoMipHe ma Henpaso-
mipHe. HenpaBomipHe NOJATKOBE TJIaHYBAaHHS — 11€ HE3aKOHHE BHUKO-
PUCTaHHS TOJATKOBUX IMUIBT, TPUXOBYBAHHSA J10X0/11B, 3aHMKEHHS ITPHU-
OyTKy, BUKOPUCTAHHS B JIAHI[}OTaX MOCTaBOK (PIKTUBHUX (PipM TOMIO.
Taki 111i IaTHUKA MOJIATKIB MPOBOKYIOTH HOTO MOTPATUISIHHS B CETMEHT
PU3BUKOBUX Cy0’€KTIB T'OCIOJIAPIOBAHHS, 1[0 MA€ HECHPUSITIMBI Hac-
JTKK 3 OOKY MOJJATKOBUX OPTaHiB.

VY mpaBoMipHOMY MOJATKOBOMY IUIaHYBaHHI MOKHAa BUUIATH
KJIAaCUYHE Ta ONTHUMIi3alliliHe MOJIaTKOBE IUIaHyBaHHs. KiacuuHne mo-
JATKOBE TUIAHYBAaHHS HaIMpaBjeHE HAa KOPEKTHE BUKOHAHHS IOJATKO-
BUX 3000B’s3aHb Nepell 1epKaBol0, CBOEYACHY 1 MOBHY CIUIATY MOJAT-
KiB Ta 300piB, iepedavace YiTke 1 TpaMOTHE BEJICHHS OyXTalTepChKOTO
o0miky. OnTuMizaliiiHe MoJaTKOBE IJIaHYBaHHS — 1€ MPOIEC IMJIaHy-
BaHHS M opraHizarlii MmamprueEMCTBOM CBO€ET AISJIBHOCTI Tak, 1100 mia-
TUTH ONTUMAJIbHY BEJIMYMHY TIOJIATKIB Y MEKax MIPaBOBUX HOPM.

63 Camycesuu S. B., Bucounna A. B. [TonarkoBe niaHyBaHHS Ta OCHOBH IOJAT-
KOBOi onTuMi3alii : HapdaJibHUHN nocioHuK. Cymu : CyMChKHI Jiep)KaBHUN YHi-
BepcuteT, 2021. 344 c.
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[Ipo1iiec KOpIOPaTUBHOIO MOIATKOBOTO IJIAHYBAHHS CKIaAa€ThCS
13 IEKIILKOX B3a€EMOIIOB’ SI3aHUX MK c00010 eramiB. JIo MOMEHTY Jep-
YKaBHO1 peecTparlii cy0’€KT MIANPUEMHHUIIBKOI AiSIIBHOCTI 3000B’s13a-
HUM MaTH BIJIMOBIJII Ha 3arajibH1 MUTAHHS CTPATETTYHOIO XapakTepy. Y
MpoIIeCci Opraxizallli CBO€l MIsUTbHOCTI TaKUi Cy0’ €KT Ma€ 3/11MCHIOBATH
MOTOYHE MOJAATKOBE IJIAHYBAaHHS, 1110 OXOILIIOBAJIO O BCIO CUCTEMY YII-
paBIIIHHS MIANPUEMCTBOM. OTXe, KOPIOpaTUBHE MOAATKOBE TUIAHY-
BaHHS YMOBHO MOYKHA ITOJTMTH Ha JIBa B3aEMO3B’SI3aHUX €Talll: CTpa-
TeriyHe IJIaHyBaHHS 1 MOTOYHE ruiaHnyBaHHs (puc. 4.1). Ctpareriune
MJIaHYBaHHS 31MCHIOETHCS 37€O1IBIIOTO 3aCHOBHUKAMHU TiIIPHUEMC-
TBa Ta BKJIFOYAE TaKi 00’ €KTH TUIAaHYBaHHS, SIK: BUO1p OCHOBHUX HaIIps-
MIB JIISUIBHOCTI Ta JOpMyBaHHS NAaKeTa JOKYMEHTIB, HEOOXIAHUX IS
Jep>KaBHO1 peecTpallii; BUOIp MiICIs peecTpallii; BUOIp opraHi3aliiifHo-
paBoBOi (HOPMHU TOCTIOIAPIOBAHHS, BUSHAYCHHS CKJIQTy 3aCHOBHHKIB
Ta YaCTOK CTaTYTHOI'O KamiTaidy; po3poOKa cTpaTerii pO3BUTKY MiAMPHU-
€MCTBA®.

[ Emanu 30iticnenns cmpameziutno2o
L HOOAMKO8020 NIAHYBAHHS

4 o R o . .
1. [TpuiHATTS PilICHB 100 HANOUIBII BUT1IHOTO

po3TainryBaHHs mianpueMcTsa ((pinmiid, JoUipHIX
MiAMPUEMCTB)

\-

2. Bubip opranizariiiino-npaBoBoi ¢popmu

N———— . J

3. [IpuiiHATTS pillIeHb 00 HAWOIIBII PAIllOHATHHOTO
PO3MIIIIEHHS aKTHBIB 0e3 mpobseM 1HBECTyBaHHS Ta
aKyMYJIFOBaHHS J

Pucynok 4.1 — Etanu cTpaTeriyHoro nolaTkoOBOro MjaHyBaHHS
Iicepeno: pospobneno asmopom.

64 Maromeups O. A. Opranizais MogaTKoBOro INIaHyBaHHS B CUCTEMi KOPIIOpa-
TUBHOTO TogaTkoBoro wmeHemkMenty. URL : http://dspace.kntu.kr.ua/jspui/
bitstream/123456789/2477/1/33.pdf
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VY nporieci oprauizailii CBO€l AisSTIBHOCTI TakKUil Cy0’€KT Mae 3/11ii-
CHIOBATH ITOTOYHE MOIATKOBE IJIAHYBaHHS, sIKE O OXOILIIOBAJIO BCIO CU-
CTEMY yIpaBJIiHHA TianpueMcTBOM. [loTouHe miiaHyBaHHS € Tpepora-
TUBOIO (QYHKIIIOHAIBHUX MIAPO3UTIB MiAIPUEMCTBA.

[ToTouHe moAaTKOBE IJIAHYBaHHS Mependayae 3aCTOCYBaHHS Ta-
KHUX €TalliB:

1. ®opMyBaHHS MOJIATKOBOTO MOJIs 3 METOIO aHaJI13y MOIATKOBUX
ILIBT.

2. Po3pobOka cucteMu JOroBIpHUX B3aEMOBITHOCHH ITiINIPUEMCTBA.

3. CxyiaiaHHs )KypHaiay TUIIOBUX FOCIOAAPCHKUX OMepalii 3 Me-
TOIO BeJICHHS (DIHAHCOBOTO Ta MOJATKOBOT'O OOJIKY, aHaJli3 PI3HUX IO-
TATKOBUX CHTYAITIH.

4. IInmanyBaHHS HaJI)KHOTO MOJATKOBOI0 00JIIKY M KOHTPOJIIO 32
MPaBWIBHICTIO OOYMCIICHHS Ta CIJIaTH MOJATKiB®.

VYci okpecieHi eTany Mo1aTKOBOTO TUTaHYBaHHS MOXYTh (DYHKITI-
OHYBAaTH CHIJILHO 200 HE3aJICKHO OJIUH B1Jl OJHOTO. 3aJIE€XKHO BiJl TOTO,
CTBOPIOETHCS MIAMPUEMCTBO YU BXKE (DYHKIIOHYE, 3aJIEAKHO BiJl €TaIlB
PO3BUTKY MIAMPUEMCTBA U 3aB/IaHb, K1 CTOSTh MEPE]] HUM.

[TogaTkoBOMY TJIaHYBaHHIO IPUTaMaHHI MMEBH1 OCOOJIMBOCTI:

— MOJATKOBE TJIaHYBaHHS YacTHHA (PIHAHCOBOT'O MEHEIKMEHTY
HiIPUEMCTBA;

— TOJATKOBE TUIaHYBAaHHS HE MA€ CAaMOCTIMHOTO XapakTepy, aje
BIUIMBA€ HA YXBAJCHHS MIJNPUEMHULIBKUX PIIMICHb 1 MI1JBUIICHHS
€()EeKTUBHOCTI (PIHAHCOBO-TOCMOAAPCHKOI IISNIBHOCTI MiANPUEMCTBA;

— METOI0 MOJIATKOBOT'O IUIAHYBaHHS € MiABUILIECHHS (DIHAHCOBOL
CTIAKOCTI B paMKaX JOCSATHEHHS OCHOBHUX ITJICH MIATPUEMHHUIIBKOT Ti-
SITTBHOCTI 32 JTOIIOMOT OO OIITUMI3aIlli OJaTKIB.

[lepen ThM, SIK TTOYATH BIPOBAHKEHHS TIOJIJATKOBOTO TUTAHYBaHHS,
HEOOX1JTHO BU3HAYUTH YMOBHM MOT0 HEOOXITHOCTI: IOTPEOH y MOAATKO-
BOMY IUIAHYBaHHI Ha KO)KHOMY KOHKPETHOMY ITiIITPUEMCTBI; (DIHAaHCOBI
MO>KJIUBOCTI MiJIMPUEMCTBA JJIsl OpraHi3allii MoJaTKOBOIO IJIAHYBAHHS;
PO3MIp camMoro miAMPUEMCTBA Ta YUCEJIbHICTh MOTO IITATY®.

65 Maronens O. A. Opranisaris oJaTkOBOro IUIAaHYBaHHSA B CUCTEMI KOPIIOpa-
TUBHOrO moaaTkoBoro wmenemxmenty. URL : http://dspace.kntu.kr.ua/jspui/
bitstream/123456789/2477/1/33.pdf
% AnrtinoB O. M., HoBotounnosa O. O. [TogaTkose TJIaHyBaHHS SIK 3aci0 ONTH-
mizamii IIJIB 1 momatky Ha mpubytok. URL : http://filelibsnu.at.ua/naukovi/
Naukovi visti/PDF 10 2013/3.pdf
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31e01IbIIOTO Ha PILICHHS 1010 HEOOX1THOCTI 3aCTOCYBaHHS M€-
TOJ1B MOJIATKOBOTO IJIAHYBAaHHS BIUTMBAE peajibHE M0IaTKOBE HAaBaHTA-
YKEHHS Ha I1AMPUEMCTBO.

Tabnuis 4.3 — 3anexHiCTh HEOOX1AHOCTI MOIATKOBOTO TIJIaHyBaHHS
B1JI pIBHS ITOJIATKOBOT'O HABAHTAKCHHS

[TomatkoBe [ToTpeba B mogaTkoBOMY IJIaHYBaHHI Ta
HaBaHTAXECHHS HOro nepioJu4YHICTh
10-30 % [ToTpeba B momaTkoBOMY IUIaHYBaHHI MiHIMaibHa. Bukopuc-
TOBYIOTbCA Pa30Bl KOHCYJbTAIll 30BHIIIHBOTO MOJIaTKOBOIO
KOHCYJIbTaHTa
31-55 % HeoOxiaH1 peryisipHi CHCTEMHI 3aX0/I1 3 TOIATKOBOTO TUTaHY -

BaHHA. 3aCTOCOBYETHCSI MPOQECIHHUN CYNPOBIA BHYTPIIIHIX
CHeliagicTiB a0 Ha YMOBaX ayTCOPCUHTY

56—80 % ’KutreBo HEOOX1THO MPOBOAUTH IIOACHHI 3aX0H 3 MOJAATKO-
BOro rianyBaHHs. [lepenOauena nocriitHa poOoTa 13 30BHIII-
HIM MOJATKOBUM KOHCYJIBTAHTOM 1 HAsIBHICTH MOJATKOBOTO
aZiBOKaTa

binbmie 80 % | PekomenayeThest 3MiHa chepu IIsTIBHOCTI Ta/ab0 MOJaTKOBOL
FOPUCIUKITIT

Jicepeno: ckradeno aemopom 3a oanumu®’.

PiBeHb TOAATKOBOTO HABAaHTAXKEHHS Ha CYO’€KT TrOCHOAaprO-
BaHHS € KJIIOYOBUM YMHHUKOM, SIKMI1 BIUIMBA€E Ha PIIICHHS KEPIBHUKIB
0i13HeCcy 1IOA0 3aCTOCYBaHHS aKTMBHUX 3aXOJiB MOJIAaTKOBOTO IJIAHY-
BaHHs, HAIPABJICHUX HA HIBEJIOBAHHS HETaTUBHOI'O BIUIMBY MOAATKO-
BOT'0 TUCKY Ha AiISUTHHICTD MiANPUEMCTBA.

4.3. MeToau KOPIOPaATUBHOIO
MOAATKOBOI0 MJIAHYBAHHS

VY noJaTkoBOMY IJIaHYBaHHI 3aCTOCOBY€ETHCS Ipylia METO/IIB, 1110
JIO3BOJISIIOTH CIIPOTHO3YBATH, PO3paxyBaTH MOJAATKOBI IJIATEXKI 32 ajb-
TepHATUBHUMHU BapiaHTaMu 3A1MCHEHHS TOCIOJAPCHKOI JISUTBHOCTI 1

67 AntinoB O. M., HoBotounnosa O. O. [TogaTkoe TJIaHYBaHHS SK 3aCi0 OITH-
mizamii TIJIB 1 momatky Ha mpuOytok. URL : http://filelibsnu.at.ua/naukovi/
Naukovi_ visti/PDF 10 2013/3.pdf
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BUOpaTH 3 HASBHHUX QJIBTCPHATHB ONTHMAIBHUN BapiaHT OIOAATKY-
BaHHSA. MeTOIM MOJAaTKOBOTO IJIaHYBAaHHS, aHAJIOTIYHO IMPHUHIIUIIAM,
MOAUIAIOTh Ha 3araibHI Ta creriaabHi. CTaHgapTHI METOIU MOJAaTKO-

BOI0 IJIaHyBaHHs (Ta01. 4.4).

Tabmuus 4.4 — CtaHgapTHI METOAM OJATKOBOTO TIJIaHYBaHHS

Meron [Ipn3HayeHHA
Po3paxyHkoBo- | BUKOpHCTOBY€ETBCS Y KOPUTYBaHHI IUTAHOBUX ITOKA3HHKIB
aHAJIITHYHUN IT1JT TPOTHO3H1 3MiHU BHYTPIIITHIX Ta 30BHIMIHIX (paKkTOpiB
BukopucroByeTbes Ha CTafli po3paxyHKy MOJAaTKOBOIO
HaBaHTAXXEHHS MIIMPUEMCTBA, MOAATKOBHUX IUIATEXKIB Y
HopmartuBauit MIPOEKTAX IMOJATKOBOTO IJIaHYBaHHS 1 JJa€ 3MOTY BH3Ha-
YUTH CYMHU TOJIATKOBUX IIJIATEXIB Ha IMIJICTaBl YMHHUX
CTaBOK Ta 0a3 OTMO0IaTKOBYBaHHS
[lonsirae y cTBopeHH1 OyXraaTepcbkoi MOelNi Tocnoaap-
Merox CbKO-(1HaHCOBOI CI/ITyaH%{ HjJ’IHXOM CKIIaNAHHA 6yxraﬂj
. ) TEPCHKUX KOPECTIOHJICHIIIM 1 BU3HAYCHHS Ha 1X OCHOBI
MiKpoOalaHCiB .
MIPOEKTY TOIATKOBOTO TUTAHYBAHHS 13 ONTUMAaILHUMU TI0-
Ka3HUKaMU
[pyHTyeThes Ha 100y 10Bi IpadiuHoi b0 aHATITHYHOT 3a-
Merton JIEAKHOCTI PIHAHCOBOTO PE3YJILTATY MiANMPUEMCTBA B O~
rpadgoaHaTITUYHUX | HOTO a00 JEKUIHbKOX HAaWBaXKJIMBIIIUX TTapaMeTpiB OasiaH-
3aJIeKHOCTEH Cy 1 BUOOp1 Ha OCHOBI JJAHUX 3aJI€KHOCTEH MPOEKTY TO-
JATKOBOTO TUTAHYBAHHS 13 ONTUMAIBbHIMH TTOKa3HUKAMHU
[pyHTy€eThCS HAa TOMY, 10 OAIaHC ITiANPUEMCTBA 3aIHCY-
€THCSA Y BUTJISII MATPHIIi, 3r0JIOM IOCIIIOBHO MigOupa-
Marpuyno- IOThCS 1 3aMMUCYIOTHCS B MATPUITIO TTOKa3HUKHU TOCIIOAap-
OanaHcoBUM CBKHUX ONepalliii 3 aJbTepPHATUBHUX IMPOEKTIB MOJATKO-
BOT'O IJIAHYBAHHS Ta BUOWPAETHCS MPOEKT 3 ONTUMAITh-
HUMH IMOKa3HUKaMH
Ha ocHOBI BUKOpPUCTaHHS Pi3HUX METO/IIB CTATUHCTHYHOTO
aHaJi3y BUAULIIOTHCS OCHOBHI (PaKTOPH, 110 BIUITMBAIOTh
CraTucTnuHi Ha pO3Mip IMOAATKOBOTO HaBaHTXKCHHSI i ITPUEMCTBA, Ha
OCHOBI SIKHX ITPOEKTYIOTHCS HANPSIMU ONTHUMI3allii 1o/1aT-
KOBHX IUIATEXKIB MIAMPUEMCTBA
Metoau MarematnyHa moOyjoBa Ta OMUC MOJEJI JOCIIIKyBa-
€KOHOMIKO- HOTO 00’€KTa, IKUM Yy TOJIaTKOBOMY IJIAaHYBaHHI € allb-
MaTEMaTUYHOTO | TEPHATUBHI BapiaHTH OTOIaTKYBaHHS
MOJICTFOBaHHS

IDicepeno: cknaoerno agmopom.
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CneyianbHi Memoou nooamKo8020 NJIAHYEAHHS BUKOPUCTOBY-
I0OThCSA Ha CTaJii mia0opy aJbTepHATHBHUX BapiaHTIB OMOJATKYBaHHS
(po3pOoOKH MPOEKTIB MOJATKOBOTO IUIaHYBaHHsI) (puc. 4.2).

Memoo 3aminu 8i0Hocun TIONSTaE y 3aMiHi onepailii, 1o nepeadavyae oOTHKINBE
OTIOJIATKyBaHHSI, Ha OTICPAIIiI0 13 AaHAJIOTTYHOK METOIO, aJie 3 OLIBII MIBIOBUM
TTOPSITKOM OTTOIaTKyBaHHS

\Z

Memoo po3nodiny eionocun 6a3y€eThCs HA METO/I1 3aMiHU BITHOCHH
(3aMiHsIETHCS 200 YaCTHHA TOCTIONAPCHKOI Orepallii, 3aMiCTh ornepariii 3arajom abo
OJTHA TOCIIOAAPCHKa ONepais HOAUTIEThCS Ha JeKiIbKa YaCTHH)

\Z

Memoo siomepminysants no0amko6o2o niamedicy 103BOJISIE IEPEHECTH MOMCHT
BUHUKHEHHS 00’ €KTa OMOIaTKyBaHHs Ha HACTYITHI TIOJATKOBI Mepion

\Z

Memoo denezysanns nooamkie cmpykmypi-camenimy TIOJISTae
y NIepe/iadi CIIaTi TOJATKOBUX TLIATEXKIB CIELialbHO CTBOPEHUM CTPYKTypam,
TISUTBHICTH SIKMX CIPSIMOBaHA Ha 3MEHINEHHS ()iCKabHOTO MOJATKOBOTO TUCKY
Ha OCHOBHE MIAMPUEMCTBO

NS

11io memoodom BUKOPUCAHHSL ogpuiopy pO3yMitOTh CyKyIIHICTh METO/IB,
SIKI BAKOPHUCTOBYIOTH Y CBOIi OCHOBI MIEpEHECEHHs 00’ €KTa OMOAATKYBaHHS
M1 FOPUCIUKIIIIO0 M’ SKIIIOTO PEKUMY OIMOJATKYBAHHS

\Z

Memoo suxopucmanms 061ik080i nonimuky ToJsITae y po3pooiii BapiaHTa 006JI1KOBOT
MIOJIITUKY, HAMPaBJIEHOT HA ONTHUMI3allii0 TIOJJATKOBHX IIJIATEXKIB MiAMPUEMCTBA

\Z

Memoo ninbeo6ozo cyb’ekma cocnodapiosants ONATAE y CKOPOYCHHI 00’ €KTa
OTIOJIATKyBaHHS MiANPHUEMCTBA [IUIIXOM BUOOPY CIIelialbHOT OpraHi3aliifHo-paBoBoO1
¢dopmu cy0’€kTa rocrnoJaproBaHHs 3 MUJIbIOBUM PEKUMOM OMOAATKYBAHHS

Pucynok 4.2 — CreniajibHi METOJIH MOJATKOBOTO TUTAHYBaHHS
Iicepeno: po3pobreno asmopom.

Meton 3aminu GiOHOCUH TPYHTYETHCS Ha OaraToBapiaHTHOCTI
IUISIX1B BUPIIIEHHS! TOCIIOAAPCHKUX MPOOJIEM y MEKaX YNHHOTO 3aKO-
HozaBcTBa. Cy0’€KT Mae MpaBo BiIATH MepeBary Oyab-IKOMY 3 JIOITyC-
THMHUX BapiaHTIB SK 13 MOTJISAIY €KOHOMIYHOT €()eKTUBHOCTI Omepariii,
TaK 1 ONTUMI3allil onoAaTKyBaHHs. ToOTO Mg yac 10puaudHOro odop-
MJIEHHS TOCTIO/IapCHhKUX BIJTHOCHH 31 CBOIMH KOHTpareHTaMu KOMITaHis
BUOUpaE TOCMOJAPCHKO-TIPABOBY (OPMY yroau 3 ypaxyBaHHSM ii MO-
JATKOBUX HACIIIJIKIB.
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Merton po3oinenusa 6ioHocun TPYHTYETHCS Ha METOJ1 3aMiHU. Y
IbOMY BHUMAJKY 3aMIHIOETHCS HE BCSl TOCIOIApChKa Orepaltis, a JUIe
il yacThHa, ad0 TOCMOIapChKa onepaillisi 3aMiHIOEThCS Ha JICKUJIbKa OTle-
pariii. MeToa 3aCTOCOBYETHCS, KOJIM MOBHA 3aMiHA HE JIa€ MOXJIMBOCTI
JOCSATTH OYIKYBAaHOTO pe3yJbTaTy. MeToJ IPYHTYEThCS Ha TpoMajl-
CHKO-TIPABOBOMY MPUHITUII JUCTIO3UTUBHOCTI, SIKUH Tiepe1davae MOxK-
JUBICTh BUIBHO PO3MOPSHKATUCH MAaTEPIAIbHUMU Ta MPOLECYATbHUMHU
paBaMH.

Meron iomepminyganHs noo0amko8020 Niamedxcy TPYHTYEThCA
Ha MOXJIMBOCTI TIEPEHOCUTH MOMEHT BHHHKHEHHS 00’€KTa OMOJaTKY-
BaHHS Ha TIOIAJIBIITNHI KaJIeHJapHUi niepio 1. BiAmoBiaHO 10 YMHHOTO 3a-
KOHOJABCTBA TEPMIH CIUIATH OLIBIIOCTI MOAATKIB TICHO ITOB’SI3aHHUM 3
MOMEHTOM BUHUKHEHHS 00’ €KTa OMOJIATKYBaHHS 1 KaJICHIApHUM Tepio-
10M. BUKOpHCTOBYIOUM €JIEMEHTH METOLY 3aMIHH 1 METOY PO3ILJICHHS,
MO>KHA 3MIHUTH T€PMIH CIUIATH MOJATKY a00 MOro YaCTUHU Ha MO01ajb-
IIUH, 1110 JACTh 3MOTY 1CTOTHO 3a0IaJAUTH OOOPOTHI KOIITH®,

Merton denezysanns nooamkie cmpykmypi-camenimy nepeadoavae
nepeAady 00’€kTa ONMOJATKYBAHHS 1HIIOMY CyO’€KTY MiANPUEMHUIb-
KOI A1STTBHOCTI, TOB’ I3aHOMY 13 TUIATHUKOM MOJaTKiB. CaTeniToM Moxke
BUCTYIIATH SIK IOpUJIMYHA 0c00a, TaK 1 MiAIPUEMELD.

Merton 3minu nodamkoeoi pucoukyii (ogpuiopy) nonsarae y pe-
€cTpallli opraHizailli Ha TepUTOPIi, 0 HAJAE 3a IEBHUX YMOB M1JIIOBE
omoJIaTKyBaHHsA. MoJe 3aCTOCYBaTUCh METOJ BHYTPIITHBOTO O(IIOpY
a00 1HO3eMHOTr0. MeTo/i BHYTPIIIHBOTO O(QIIOPY BAXKIUBUNA B YMOBAX
HEOJHOPITHOCTI TEPUTOPIi, KOJIU KOKEH PET1OH KpaiHU HAAIJIEHUN TO-
BHOBKEHHSIMU 3 (POPMYBaHHSI MICIIEBOTO 3aKOHOJIaBCTBA 1 HA I[LOMY
1oJ1i Cy0’ €KTH MAIOTh JIESIKY CBOOO/Y. 3B1JICH TEPUTOPiaibHI BIAMIHHO-
CT1 y pO3Mipi MOJATKOBUX BiJpaxyBaHb. BUKOpUCTaHHS METOAY 1HO3€-
MHOTO oduopy nepeadadae po3poOKy cTparerii po3BUTKY KOMIIaHIi
yepe3 opraHizaiiio apiiiioBaHUX CTPYKTYP Y 30BHIIIHIX 30HaX 3 MiHI-
MaJIbHUM TMOJIaTKOBUM TaArapeM (odimnop). [lorpibHO BpaxoByBaTH, 1110
1HO3eMH1 OIIOpH PI3HATHCA 3a CBOIM cTatycoM (puc. 4.3).

68 Atamanenko I. B. EdexTuBHIicTh MeTOAIB MogaTkoBoro rmianyBadHs. URL :
http://www.nbuv.gov.ua/old jrn/natural/Vnulp/Logistyka/2010 669/48.pdf

84



Knacuuni odimopHi 30Hu:
Biprinceki octpoBu, baramu,
Cetimenn, beiiniz

Po3BuneH1 oduiopHi 30HH:
Benuka bpuranis, ['i6pantap,
JIroxcemOypr

[TineroBi ymoBH
OTOJATKyBaHHS: MoJja4ya
(iHaHCOBOI 3BITHOCTI,
TUPEKTOP-PE3UICHT,
nepeBaru MojiBiiHOTO
OIOJATKyBaHHS

Bincytne
OIOJIaTKyBaHHS,
a 3a MiCIIeM peecTparii
OIIaYy€ThCs LIOpiuHA
(hikcoBaHa cTaBKa

FOpucaukiii, siki HaAarTh MOAATKOB] MIBIH:
CIIA, IIse#uapis, Hosa 3enanmis

PucyHnok 4.3 — Buau odriopHux 30H
IDicepeno: po3pobaeno asmopom.

Bukopucranusa metoay o(uiopy Moxke BUKIUKATH y CyO’€KTa
TOCTIOIapIOBAHHS PU3UK MOTPAITUTH Y KOJIO KOHTPOJIbOBAHUX OTIeparii
3 0OKY MOJaTKOBUX OpraHiB. 3rijiHO 3 [ToJaTkoBUM KOEKCOM YKpaiHU
KKOHMPONIbOBAHUMU Onepayismuy € TOCTIOIapChKi onepallii IIaTHUKA
MO/IATKIB, III0 MOXKYTh BIUTMBATU Ha 00’ €KT OMOJIATKyBaHHS MOJIaTKOM
Ha NMpUOYTOK MiANPUEMCTB, BU3HAUYCHUM y (DIHAHCOBIN 3BITHOCTI 3T1I-
HO 3 HalllOHAJIbHUMU MOJIOXKEHHSIMU (CTaHIapTamMu) OyXrajaTepchKoro
001Ky a00 MIKHApPOJHUMH CTaHaapTaMu (iHaHCcoBOi 3BITHOCTI. Ilo-
MDK 1HIIIOTO KOHTPOJIOIOTHCS TOCHOAAPCHhKI omepariii, o 311MCHIO-
I0OThCSl 3 HEPE3UJICHTaMM, 3apEECTPOBAHUMHU Y JiepkKaBax (Ha TEPUTO-
pisx), BKIIOYEHUX J0 TEPENTIKY JAepKaB (TEPUTOPIii), 3aTBEPIKEHOTO
KaGinetom MiHicTpiB YKpaiHu BIANOBIAHO a00 SKI € pe3uJIeHTaMU
rux aeprkaB. @axtuano 3 2017 poxy B YkpaiHi chopMOBaHUMN MEpeiK
O(IIOPHUX 30H, ONepallii 3 AKUMU KOHTPOIIOIOThCA 3 00Ky Aepxasu. [1if
yac BU3HAYEHHS NEPENTIKy JepskaB (Teputopiil) Kadiner Minictpi Ykpa-
iHM BpaxoBY€ Takl KpUTepii®: nepkaBu (TEPUTOPIi), y AKUX CTaBKa IO-
JaTKy Ha TPUOYTOK MiANPUEMCTB (KOPIOPAaTUBHUMN MTOAATOK) Ha 5 1 O1-
JbIIE BIJICOTKOBUX MYHKTIB HMKYa, HDK B YKpaiHi, a00 K1 HaJal0Th

% TlomarkoBuii komekc VYkpainm Big 02.12.2010 Ne 2755-VI. URL
https://zakon.rada.gov.ua/laws/show/2755-17#Text
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cy0’€eKTaM rocroJaplOBaHHS MUIBIOBI PEXUMHU OMOAATKYBaHHS, a00 B
AKUX OCOOJIMBOCTI pO3paxyHKy 0a3u ONMOJATKYBaHHS (PAKTUYHO J103BO-
JSIIOTh Cy0’ €KTaM rOCIOIapIOBaHHs HE CIUIAuyBaTH MOJATOK HA MPUOY-
TOK MIAMPUEMCTB (KOPHOpPATUBHUHN MOAATOK) ab0 CIJIadyyBaTH HOTO 3a
CTaBKOIO, Ha 5 1 OUIBIIE BIICOTKOBUX IMMYHKTIB HIDKYOIO, HIK B YKpaiHi;
JIEp>KaBH, 3 SKUMH Y KpaiHOIO HE YKJIaJIeH1 MI>KHApOH1 JOTOBOPH 3 T10-
JIO)KEHHSAMH MPO OOMIH 1H(OpMaIli€l0; AepKaBy, KOMIIETEHTHI OpraHu
AKUX HE 320€3MeUyl0Th CBOEYAaCHUM Ta MOBHUI OOMIH MOJATKOBOIO Ta
(db1HaHCOBOIO 1H(GOPMAIIIEIO HA 3aMMUTH LIEHTPAIBLHOTO OpraHy BUKOHAaB-
401 BJIaJIH, 110 peajli3ye JAepKaBHY MOJIaTKOBY MOJIITHKY.

Bubip o6niko6oi’ nonimuxu MANPUEMCTBA — BaXKJIMBa YacCTHHA
BHYTPIIITHBOTO TI0JIATKOBOTO TUTAHYBAHHS, KM 31HCHIOETHCS depes
3aTBEPAKEHHS HaKa3y mpo oOJikoBy nmoniTuky. Hakaz po3pobiiserbes
1 yXBaJIOETHCS OJIMH pa3 Ha ¢iHaHcoBUH pik. Llei nokyMeHT miaTBep-
JKY€ OOTPYHTOBAHICTD 1 3aKOHHICTh IMEBHOTO TIIyMau€HHSI HOPMaTHUB-
HUX TPABOBUX aKTIB Ta JAii MO0 BEICHHS OyXrajlTepChbKOIro OOJIKY.
JIii cTOCOBHO BeACHHSI OyXTrajlTepchKOro OOJIIKY 3/1aTHI BILIMBATH Ha
dbopmyBaHHs (PiHAHCOBHX PE3YJbTATIB MIAMPUEMCTBA, a B KIHIICBOMY
M1JICYMKY — HOJIATKOBUX 3000B’ 13aHb.

3aCTOCYBaHHSI METOJYy Hilbe08020 CYO '€KMa 20CNO0APIO8AHHS —
OJIHA 3 HAMBAXJIMBIIIUX JIeTaJCil BHYTPIIIHBOIO Ta 30BHIIIHBOTO MOJAT-
KOBOTO TuTaHyBaHHs. [101aTKOBI MIBIY — OJIUH 13 CITOCOOIB IS JCP>KaBU
CTUMYJIFOBATH T1 HAMPSMU JIISTIBHOCTI M Chepr EKOHOMIKH, SIKi HEOOX1Hi
JIeprKaBi B MIPY 1X COLIIaIbHOT 3HAYYIIOCTI a00 Yepe3 HEMOKITUBICTD JIEP-
*aBHOTO (iHaHCYBaHH:. DaKTUYHO K OUTBIIICTh MUIBT JOCTATHBO JKOP-
CTKO JIIMITYIOTh CETMEHT IXHBOT'O BUKOPHCTAHHS. J{esK1 MIbIH, 110 37a-
Bajiocs O HE HaJleXaTh 10 chepH IITLHOCTI 0e3mocepeIHbO, CTAIOTh Tak
3BaHUMU HENPSIMUMHU MMUTbraMU; KOMIaH1i MOTPAIUISIFOTh Y YKACIIO MBI O-
BUKIB uepe3 ¢popmalibHi ipuunHU. [lo1aTkoBe 3aKOHOJaBCTBO mepeoa-
4ya€ pI3HI TUIBIM: BUWIYYEHHS 3 OINOJATKyBaHHS TI€BHUX EJICMEHTIB
00’€KTa; HEOMIOAATKOBYBAHUM MIHIMYM 00’ €KTa; 3HI>KEHHS TTOIATKOBUX
CTAaBOK; 3BUILHEHHS BIJ| CIUIATH MOJIATKIB OKpEMHUX OCl0 abo KaTeropiit
TJIATHUKIB; [UJTHOBI TTOJATKOBI MUIBIH, BKIIOUAIOYH TTOAATKOBI KPEAUTH
(BiATEpMIHYBaHHS CIUIATH MTOAATKIB), 1HIIIN MOJATKOBI MJILIH .

0 Aramanenxo 1. B. EdexTuBHIicTh MeTOAIB MogaTkoBoro rmianyBadHs. URL :
http://www.nbuv.gov.ua/old jrn/natural/Vnulp/Logistyka/2010 669/48.pdf
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KoMriekcHe 3aCTOCYBaHHS 3arajibHUX 1 CIellaIbHUX METOIIB TO0-
JATKOBOT'O IIJIAaHYBAaHHS 3BOJIUTHCS Y KIHIIEBOMY PE3yibTaTi 10 ONTHMI3a-
1111 ONOJTATKyBaHHS Ta 3MEHIIICHHS MOJATKOBOTO HaBaHTaKeHH:. [TocTaB-
JICHa METa JOCATAETHCS MUISIXOM 3MIHM CTPYKTYPH CIIauyBaHUX MOJaT-
KiB. 30KpemMa, 3MIHM OpTraHi3aIliiiHO-TPaBOBOI (POPMH TOCIIOAaPIOBAHHH,
3MIHU CTaTyCy FOPUIUYHOT 0COOU Ha 1HAUBITyJIbHOTO MiITPUEMIIS TTPH-
3BOJISITH JI0 CKOPOUEHHS TEPEeNiKy CIUladyyBaHUX moAarkiB. Opranizaris
BIJIOKPEMJIEHOTO OOJIIKY OIepalliid, sKl OMOJaTKOBYIOThCA 3a PI3HUMHU
CTaBKaMHU, 3yMOBITIO€ 3MEHIIICHHS TIOJJATKOBUX CTaBOK. DOpMyBaHHS Bi/I-
MOB1HOT 00JIIKOBO1 MOJIITHUKHU, 3MIHU (DOPMH 1 YMOB JJOTOBIPHUX B3a€EMO-
BIJTHOCHH BUKJIMKAIOTh 3MEHITIICHHs 0a3y OMOAATKyBaHHS TOIIIO.

[leprn HI>k 3aCTOCOBYBAaTH OJIMH 3 METO/IB, Y Cy0’€KTa Trocmo/ia-
PIOBaHHSA € MOXKJIUBICTh 3HU3UTHU CILIATY MOJIATKIB 1 IJIATEXKIB y MEXax
YUHHOTO 3aKOHO/IABCTBA TAKUMHU CIIOCOOAMU:

1) oOpatu opranizauiiiHo-npaBoBy (GOpMY rOCIOIAPIOBAHHS;

2) opraHizaliiiny CTpyKTypy MiAITPUEMHUIILKOI A1SITTLHOCTI;

3) 3arajibHy 4 COPOILEHY CUCTEMY ONOJATKYBaHHS;

4) oOpaTy MIIBTOBUI B 1SILHOCTI.

Kpumepii onmumanvrocmi B IOJATKOBOMY TUIAHYBaHHI 3aiiMa-
I0Th OCOOJIMBE MICII€, OCKUIBKH Ha X OCHOBI 3/I1MCHIOETHCS BUOIp Hal-
OLTBII JOIIIJILHOTO BapiaHTa OMOAATKYBaHHS (IIPOEKTY IMOJATKOBOIO
MJIaHYBaHHS ).

30kpeMa, y JiTeparypl BUAUISIOTh TaKi KPUTEPIi ONTUMATbHOCTI
y TIOJIaTKOBOMY TUTAHYBaHHI:

— MIHIMYM MOJaTKOBUX TUIATEXIB YIIPOJIOBXK OMOJATKOBYBAHOTO
nepioay;

— MIHIMYM TIOJIaTKOBUX IIJIATEXIB 3a BECh TEPMiH (DYHKIIIOHY-
BaHHS MANPUEMCTBA (TTPOEKTHUM TIX11);

— 3a0e3MeueHHsl PIBHOMIPHOCTI (hOpMyBaHHSI TMOAATKOBUX 30-
OOB’s13aHb BITHOCHO HAsABHUX (PIHAHCOBHUX pecypciB (MIAX1T 3aJIEKUThH
B/l (DIHAHCOBHX MOTOKIB) NPU 3a0€3MEUECHHI TUIAHOBOTO PiBHS MPUOYTKY;

— MaKCUMYM (piHAHCOBOTO pe3yabTaTy IPU OOMEKEHHI MAKCUMa-
JBHOT CyMH MOJATKIB, SIKI CIJIAYYIOTHCA; MAaKCUMAJIBHO TPUITYCTUME
30UIBIIICHHS TTOAATKOBHUX IJIATE)KIB HAa OJWHUIIIO MPHUPOCTY (h1HAHCO-
BOT'O pe3yJIbTary.

Ha npakTtuiii MO>XyTh BUKOPUCTOBYBATHUCS OYIb-sIK1 13 IIMX KPH-
TEp1iB, OCKIJIbKU KPUTEPIi ONTUMAJIBHOCTI 3aJIeKaTh BiJ BCTAHOBJIE-
HOI METH KEPIBHUIITBA MIANPUEMCTBA.
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BucHoBkn

OCHOBHI clieHapii MOJaTKOBO1 MOBEAIHKH Yy CBITOBIM MpakKTHII
nependayaroTh:

— CTaHJApTHUI METOJI BUKOHAHHS MOJIaTKOBUX 3000B’ 13aHb;

— 00X1J1 ITOJATKIB, KOJM KOMIIaHIs HA 3aKOHHIM MIJCTaBl 4acT-
KOBO a00 MOBHICTIO 3BIIBHAETHCS B1J CIUIATH ITOJATKIB;

— 3aCTOCYBaHHS TI0JIATKOBOTO IJIAHYBAaHHS, KOJIW KOMIIaHIs Mpo-
BOJUTH aKTHUBHY TI0JIaTKOBY TOJIITHKY;

— YXWJICHHS BiJ CIUIaTH MOJATKIB.

Kopnopamusne nooamxoee nnianyéanusi — po3poOKa 1 BIpOBa-
JDKEHHS TUTATHUKOM CHCTEMH 3aXOJIiB 1 CXeM, HalpaBJICHUX Ha MaKCHMa-
JIbHE BUKOPHUCTAHHS MOYJIMBOCTEH YMHHOTO 3aKOHOAABCTBA 13 METOIO 3a-
KOHHOI ONTHMI3allli 0IaTKOBUX TUIATEXKIB, 110 Mepeadavae 3MEHIIICHHS
TIOJITATKOBHX 3000B’sI3aHb Ta TICPEHECCHHS CIUIATH ITO/IaTKIB HAa MalHOyTHE.

Cuenapii moaTKOBOI MOBEAIHKY Mepe10avyaroTh JOCSITHEHHS Ta-
KHUX PiBHIB MTOJATKOBOTO IJIAHYBAHHS:

— piBeHb MEPIIMH — BUBYMTH IMOAATKOBI 3aKOHHM Ta HaBUYHTHCS
CBOEYACHO 1 MPABUJIBLHO CIUIaYyBaTH MOJATKOBI IuiaTexi. [ mporo
Tpeba 3HATH JIMIIIE TIEPEITIK YCIX MOIaTKIB 1 300piB, 00’ €KTH OMOJATKY-
BaHHS, CTaBKH, JDKEPEJIO Ta TEPMIHM CIUIATH;

— piBEHb APYTUH — HABYUTHUCS ONTUMAIBHO CIUIAYyBAaTH MOJATKH
(MIaHyBaTH MPOMOPIIMHICTh NMPUOYTKIB Ta BUTPAT B OJJHOMY IOJATKO-
BOMY I€p10/11, YHUKATH JIe01TOPChKOi 3a00proBaHOCTi, TOOTO HE TIATUTH
3aiiBOT0), aHaJII3yBaTH (PIHAHCOBMIA CTaH MISIILHOCTI MIAIPUEMCTBA;

— piBEHb TPETIN — HABYMUTHUCS TUIATUTH MIHIMAJIbHO, 3aCTOCOBY-
I0YM 3aKOHHI METOJI 3MEHIIICHHS ITOJaTKOBOTO HaBaHTa)KCHHSI.

VY mpakTuIl 3acTOCOBYIOTHCS TaKi BUH MTOIATKOBOTO TUTAHYBaHHSI:

— CTpaTeriyHe — MPOEKTHE 1010 AIF0UNX CUCTEM OI3HECY;

— MOTOYHE — 3/IIMCHIOETHCS B OJTHOMY 3BITHOMY TIEPI1O/i.

[TogaTkoBe MmIaHyBaHHS Tepeadadae TOTPUMaHHS 3araJlbHUX Ta
CHellaIbHUX MPUHLHUIIB MOAATKOBOIO IJIAHYBaHHS. 3arajibHi MpHH-
IIUMU BKJIIOYAIOTh CHCTEMHICTh, O€3MEpPEPBHICTh, 3aKOHHICTH, KOMII-
JIEKCHICTh, TOUHICTh. ClieliaJibHI IPUHITUIIN TTepe0avaroTh aabTepHa-
THUBHICTh, KOJICT1aJIbHICTh, CHIBBITHOIIIEHHS €(EeKTUBHOCTI Ta IMojaT-
KOBO-MPABOBUX PU3UKIB, IHIUBIIYaJIbHICTH TONIO.
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OTxe, 3aBIaHHSIMH MIOJIATKOBOTO IIJIaHYBaHHS MOKHA HA3BaTH:

— 30epexKeHHs 000POTHUX KOIITIB MiANMPUEMCTBA;

— MABUIIECHHS €()eKTUBHOCTI TOCIIOIAPCHKOI MISILHOCTI CYy0’ €K-
Ta rOCIOIapIOBAHHS;

— 3an00IraHHs PU3UKY MPUTSITHEHHS J0 BIAMNOBIAAIBHOCTI 3a MO-
PYIIEHHS MMOJIaTKOBOT'0 3aKOHOaBCTBA;

— KOHTPOJIb 32 €(DEKTUBHICTIO CXEM ONTHUMI3allli OMOIaTKyBaHHS.

KoHTpo/ILHI NMTAHHSA

1. Skuit 3MICT TOHSTTS «KOPHOpPATUBHE TOJATKOBE ILIAHY-
BAHHSI»?

2. Ilo € MeTor0 MOAATKOBOIO IJIAHYBAHHS HA MIIPUEMCTBI?

3. OxapaktepuszyuTe eTanu KOprnopaTUBHOIO MOJATKOBOIO Iia-
HYBaHHS.

4. Bija 4oro 3ajie:KuTh BUOIP METOIy TTOIATKOBOTO IJIAHYBAHHS?

5. Ha3BiTh crnieniajibHi METOIU MOJATKOBOTO TUIAHYBaHHS.

6. OxapakTepu3ylTe CTaHAApPTHI METOAW IOAATKOBOTO ILIAHY-
BAaHHS.

7. Sxi kputepii eeKTUBHOCTI MOAATKOBOTO TIJIaHYBAHHS Ha ITi]1-
PUEMCTBI?

TecToBi 3aBI1aHHA

1. /lo 3araJfbHUX NPUHIUIIB MOAATKOBOT0 MJIAHYBAHHSA HaJle-
JKaTh:

a) CUCTEMHICTb, O€3MEPEPBHICTD;

0) 3aKOHHICTb, AJIbTEPHATUBHICTD;

B) TOUHICTb, KOJET1aJIbHICTh;

') TOYHICTh, 3aKOHHICTb.

2. Buay nogaTkoBOro niaHyBaHHS:
a) 30BHIIITHE, BHYTPIIIIHE;

0) MmocTiifiHe, TUMYaCOBE;

B) CTpaTeriyde, MOTOYHE;

I') IpyropsiiHe, BU3HAYAJIbHE.
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3. OcHOBHI eTanu NMpouecy NOAATKOBOIO IMJIAHYBAHHS:

a) TOCTaHOBKA 3aBJIaHHS, pO3PO0OKa;

0) MOYaTKOBUM, MOMEPEAHIM, 3aBepIIaTbHUI;

B) MIITOTOBYMUIA, €Tal MJIaHyBAaHHS, 3aBEpPILIATIbHUM;

I') Opra”izaiiiiHui, aHaJITUKO-PO3PaXyHKOBUM, MPAKTUUHUH.

4. I'pyna nogaTkoBoro nJiaHyBaHHS CKJIAAAETHCH 3:

a) Oyxrairepa, cekperaps;

0) (hiHaHCOBOTO AUPEKTOPA, TOJOBHOTO OyXTranrepa, AMPEKTopa 3
IPaBOBUX IHUTaHb;

B) CE€KpeTaps, Kacupa, EKOHOMICTa;

') Kacupa, MOMiYHHKa OyXrajaTepa, MapKeToJora.

5. IlogaTkoBe MJIAHYBAHHS MOYMHAECTHCH 3 IVIAHYBAHHSA:
a) BUPYUKHU;

0) npuOyTKYy;

B) COOIBApTOCTI;

') HOJaTKOBUX M.

6. E;ileMeHTOM 101aTKOBOI0 NJIAHYBAHHS HE €:
a) TIJIJaHYBaHHS MMOJIATKOBUX IUIBT;

0) MIaHyBaHHS TOJAATKOBOTO KPEAUTY;

B) 3aCTOCYBaHHS HYJIbOBUX CTaBOK I1OJIaTKY;

I') 3aCTOCYBaHHS 3HIKEHUX CTABOK MOJATKY.

7. JloriuHa nmocJIiI0OBHICTHh MOXATKOBOI0 IJIAHYBAHHS NeEpe/l-
O0auae:

a) aHaJ13 MOJAaTKOBUX HACIIJKIB JJOTOBOPIB, 0 YKIAJAIOThHCS;

0) po3paxyHOK, aHaJli3, yIIPaBIIHHSA KOHKPETHUMHU I10JIaTKaMHU;

B) CKJIaJIaHHS TJIaHIB ITOJIaTKOBUX IIJIATEXK1B, MOJATKOBHX KaJICH-
Iapis.;

I') KOPUTYBaHHS ITOAATKOBUX 3000B’3aHb YIIPOJIOBK POKY.
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8. [logaTkoBe MJIAHYBAHHSI MIOAO0 IJIATEXKIB MOINEPEIHIX Tie-
pioxiB:

a) HEMOJKJIMBE;

0) MOXIJIUBE;

B) MOXJIMBE CTOCOBHO 3a00pTrOBaHOCTI MUHYJIUX POKIB;

I') MOXKJIUBE CTOCOBHO OFOJ[KETYBaHHS.

9. /1o NnpUHUMIIIB NOJATKOBOI'0 IVIAHYBAHHS HE Bi/IHOCATH:

a) 3aKOHHICTh YCIX CIOCOOIB 1 METOJIB ONTHUMI3AIlli OMOAATKY-
BaHHS,

0) IHIAUBIAYaJIBHHM MiAX1T 10 OCOOIMBOCTEH MISIBHOCTI KOHKPET-
HOT'O IUIaTHUKA ITOJIaTKIB;

B) MIHIMaJIbHI BUTPATH Yacy Ha MPOBEJICHHS PO3PaXyHKIB, OB’ 5I-
3aHHUX 3 OITHUMI3AIIEIO;

I') BAKOPUCTAHHS HE3aKOHHUX CIIOCOOIB MiHIMi3allii IOJIaTKOBUX
TJIATEXKIB.

10. [TogaTkoBe NIAHYBaHHSA Nepeadayvac:

a) ONTUMI3ALIII0 OMOJATKYBAHHS B IIJIOMY;

0) onTUMI3aIliF0 OJHOTO 3 MOAATKIB, IO MIUIATAIOTh A0 CIUIATH;
B) ONTUMI3AIIIO TUIBKY MOAATKY HA MPUOYTOK;

r) onrumizaitiro Tibku [1J1B.
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TEMA 5
OBJIIKOBA MOJITUKA NIAIIPUEMCTBA
JIJISI LIIJIEH OTTOJIATKYBAHHS

5.1. CyTHicTh OOJIKOBOI MOJITUKK Ta HEOOXIIHICTH 11 Hopmy-
BaHHS JIJIA LI1JIEH OMoJaTKyBaHHS.

5.2. JlokymeHnTaiabHe opopMIIeHHS 00I1KOBOI OJITUKHY JIJIS II1JIeH
OMOJIaTKyBaHHSI.

Knwuosi mepminu i nonammsn: o01iko8a noiimuka nionpuemc-
mea, 0baiko8a noiimuka 0Jis yiieu onooamiy8ants, no0amrKosull 0o-
JIIK, eflemMenmu 00aiK080I NOAIMuKU, NOOAMKO8I Pi3HUUL, PO3NOPAOUUL
O0OKYMeHm npo 00JiKOBY NOJIIMUKY.

OCHOBOIO TOJIAaTKOBOT TOJITHUKHA MIANPUEMCTBA € BU3HAUYCHHS
oco0nuBOCTeN (HOPM, METO/IIB, CIIOCO01B, MPOIEAYP) ONMOAATKYBAaHHS,
BEJICHHSI 00JIIKY Ta CKJIaJIaHHs T0IaTKOBOT 3BITHOCTI 3a HASIBHOCTI aJIb-
TEpHATUBHUX BapilaHTIB, TOOTO (hOpMyBaHHS OOIIKOBOI MOJITUKHU. BoI-
HOYAC KJIFOYOBUM MUTAHHSM € BCTAHOBJICHHS €JIEMEHTIB 00JI1KOBOI I0-
TITAKY JUTS I1IJIeH OTOAaTKYBaHHS, SIK1 B MIOIAJIBIIIOMY TTOBUHHI 3HAUTH
CBO€E B1AOOpaXEHHS B PO3NOPSAUYOMY TOKYMEHTI MianpueMcTBa. Bubip
ONTUMAJILHUX €JIEMEHTIB OOJIIKOBOI MOJITHUKHU JJIs IiJIEH OIOJaTKy-
BaHHS HaAIpsIMY 3aJICKHUM B1J] BIUIMBY 30BHIIIHIX Ta BHYTPIIIHIX (haK-
TOPIB, 3aCTOCYBaHHS Ha MIANPUEMCTBI (OpM peaizalii MoJAaTKOBOI
MOJIITUKU Ta AKOCTI YIPABIIHCHKUX PILIEHb.

5.1. CyTHIiCTH 00/1iKOBOI MOJIITHKU Ta HEOOXITHICTD
1l GopMyBaHHA 1JIA HJIed ONOAATKYBAHHA

TepmiH «0011KOBA MONITUKA» Y BITYU3HIHOMY 3aKOHOJIABCTBI 3a-
KpinuBcs 3 NpUUHATTAM 1999 poky 3akony Ykpainu «IIpo Oyxranrep-
ChbKHI1 00JIIK 1 ()IHAHCOBY 3BITHICTh B YKpaiH1», BIAMOBIIHO /10 SIKOTO
00.11iK08a noaimuxa — CyKyIHICTh IPUHIIUIIB, METOIIB 1 MPOLEAYP, K1
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BUKOPUCTOBYIOTHCA MIANPUEMCTBOM ISl BEIACHHSA OyXrajlTepChKOTro
00JIiKy, CKIIaJaHHs Ta oAaHHs (iHaHCOBOI 3BiTHOCTI !,

Huni nopsiiok ¢opmMyBaHHs 00J1IKOBOI MOJITUKY B YKpaiHi pery-
JIOETHCST PAJIOM T1J3aKOHHUX HOPMATHUBHO-TIPABOBUX AaKTIB, OCHOB-
HUMH 3 KX €: [[nan paxyHkiB OyXTrajJTepchkoro 00Ky akTHBIB, aK-
THBIB, KaIliTally, 3000B’43aHb 1 TOCMOJAPCHKUX OMepalii mianpueEMCTB
1 opranizaiii Ta [HcTpyKiiis mpo Horo 3actocyBanHs; HalioHanbHi mo-
noxeHHs (ctapgapt) Oyxranrepcbkoro obmiky (HII(C)BO); Mixna-
poaHi cranaaptu pinancoBoi 3BiTHOCTI (MC®D3); MeToan4Hi peKoOMeH-
Jarii o0 00MIKOBOT MOJMITHKH MANPUEMCTBA Ta 1HIIT MeToauyHi pe-
KOMEH/IaII11 OyXTajJTepchKoro 001Ky OKpeMux 00’ €KTiB (OCHOBHUX 3a-
co01B, HEMaTepilalbHUX aKTUBIB, 3amaciB, 010JIOTTYHMX aKTHBIB, (hop-
MYyBaHHs COO1BapTOCTI MPOYKIIIi Ta 1H.).

VY HaBeIeHUX HOPMATUBHO-TIPABOBUX aKTaX PO3KPHUBAIOTHCS TH-
TaHHS (OpPMyBaHHS OOJIIKOBOI MOJITUKUA JUIsl BEJECHHS OyXraiarep-
CBKOTO O0JIIKY, CKJIaJIaHH 1 TTOJJaHHs (PIHAHCOBOT 3BITHOCTI BIJIIIOB1THO
no HII(C)BO a6o MC®3. Ane BogHOYAC BaXKIUBO PO3KpHUBATH 00JIi-
KOBY MOJITUKY I1I0JI0 MOJATKIB 1 300piB, sika Bu3HavyaeThes [IKY Ta
HOPMaTUBHO-TIPAaBOBUMH aKTaMH, 3aTBEP/PKCHUMH Ha BUKOHAHHS
HopM [IKYVY. Binblie Toro, ocTanHi poku € TeHAEHIIA 0 (POpMyBaHHS
OOJIIKOBOT MOJITUKY MIANPUEMCTBOM 3 YpaxXyBaHHSAM M1OJATKOBO-ONTH-
MI3aL1ITHOTO aCTEKTY.

Bapto akiieHTyBaTH yBary Ha TOMY, 110 OyXTaJTepChKUN 00K
BKJIFOYAE TPU MIJICUCTEMU: (PIHAHCOBUI, MOJATKOBUN Ta YNPABIIHCH-
K1i 0011K. BOoHU TiICHO OB’ A3aH1 MK CO00I0, ajJie MalOTh CBOI I/l Ta
OpIEHTAIIII0 HA TOTPEON KOPUCTYBaUiB.

3 yxBaneHHsM [logaTkoBoro kojaekcy YKpaiHu B HAyKOBHUX Ipa-
ISX 1 JTITEPATYPHUX JIKEPETaX MOHITTS «IOJATKOBHI 00JIIK» Mailke He
BUKOPHUCTOBYETHCS, @ Ha 3aKOHOJIABUOMY DPIBHI BOHO HE BHU3HAYCHO.
HaroMicTh akTyadbHUMH € TIOHSTTS «IOJAATKOBI PO3PaXyHKW», «OOJIIK
1 3BITHICTh B OMOJATKYBaHHI1», «0O0JIIK JJIS IiJIel onogaTkyBaHHs . Le
MOSICHIOETHCSI TUM, 1110 HUHI 32 OCHOBY ITiJ] YaC PO3PaxXyHKY MOJATKIB
Ta 300piB OEPYTh AaH1 OyXTalTepChKOro (PiHAHCOBOTO OOJIKY.

"' TIpo Gyxranrepcrkuii 001K Ta piHAHCOBY 3BiTHICTH B YKpaiHi : 3akoH Ykpainu
B 16.07.1999 Ne 996-XIV. URL : http://zakon4.rada.gov.ua/laws/show/996-14
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Hanpuxnao. Jlo yxsanenns [IKY nmianpuemctBa Benu 00JIiK Ba-
JOBUX JOXO/IIB, BaJOBUX BUTpAT Ta aMOPTU3AIIMHUX BIJIpaxyBaHb,
100 HapaxyBaTH MOAATOK Ha MPUOYTOK. 3a IMX 00CTaBUH BUMOTH 10~
JATKOBOT'O 3aKOHOJIABCTBA HE 301rajiucsi 3 BAMOTraMU OyXTaJITepChbKOTrO
¢biHaHCOBOrO OOMIKY B YacCTHWHI BU3HAHHS JOXOIB 1 BUTpAT, AaTH iX
BUHUKHEHHS Ta 1H. lle moTpeOyBano opraHizailii HoJAaTKOBOTO OOJIKY
noxoxiB 1 Butpart. 3 yxBaneHHsM [IKY y pasi po3paxyHKy moaaTky Ha
npuOYTOK BUKOPUCTOBYIOTH 1H(OpMAIIiO PO AOXOAM 1 BUTPATH, LIO
dbopmyeTbcst B OyxrantepchbkoMmy (iHaHCOBOMY OOJIKYy. Y MOJaib-
oMy B110yBa€ThCs (e He 3aBXKJAM) KOPUTYBaHHS (PIHAHCOBOTO pe-
3yJBTATy J0 OMOJATKyBaHHS Ha MOJATKOBI PI3HUILL.

BonHouac cyuyacHa mojenb OyXraiarepchbkoro (hiHaHCOBOTO 00-
7Ky Ta (piHaHCOBA 3BITHICTH OPIEHTOBAHA HA PI3HUX KOPUCTYBAYiB, Ta-
KHX SIK BIIACHHKH, IHBECTOPH, KEPIBHUIITBO, KPSJAUTOPH Ta 1H. AJle MMOT-
pedu KOHTPOJIOIYMX OPraHiB CUCTEMA TAaKOTO OOJIKY 3a/I0BOJIHHSIE HE
NoBHICTIO. ToMy OKpeMi MpoLeaypy NEPBUHHOTO ¥ aHAIITUYHOTO 00-
iKY, a TaKOk (POpMyBaHHS 3BITHUX MOJATKOBUX MTOKA3HUKIB YPETYJIbO-
BaHO IOJATKOBHMM 3aKOHOJABCTBOM KpaiHW. BU3Ha4YeHHS MOAATKOBUX
PI13HUIIb, CKJIaTaHHSI TT0JIATKOBUX Ta aKIIM3HUX HAKJIAIHUX, (DOPMYyBaHHS
Ta MOJAaHHS MOJATKOBOI 3BITHOCTI HE MArOTh YKOJHOT'O BIIHOIIIEHHS 10
OyXraJITepChbKOTro (PiHAHCOBOTO OOJIIKY, 110 CBIYUTH MPO BAKIIMBICTH
BEJICHHSI OOJIIKY caMme JJisl 1iyiel onmojaTkyBaHHA. Ha qymky aBTOpiB,
HAWOUTBII BIATMM JIJIs1 O3HAYEHHS IIOTO MPOIIECY € MOHATTS «I0aTKO-
BUM OOJIIK» Ta, SSIK CHHOHIM J0 HBOTO, — «OOJIK IS IIJIeH OmOoJaTKy-
BaHHs». OCHOBHUMH apryMEHTaMU Ha KOPUCTh IMOJATKOBOTO OOJIIKY €:

— ignmoBigHO A0 IIKY «mmatHuk momaTky 3000B’sI3aHUNA BECTH
OOJIIK TMOKa3HMKIB, MOB’A3aHUX 3 BU3HAUCHHSIM OO0 €KTIB OINOAATKY-
BaHHS Ta/a00 MOMaTKOBUX 3000B’s3aHb, HA M1JICTaBl IEPBUHHMUX JIOKY-
MEHTIB, PEriCTpiB OyXrajaTepchbKOro OOJIKY, IHIIMX JOKYMEHTIB,
OB’ SI3aHUX 3 OOYMCJICHHSIM 1 CIUIATOIO TMOJATKIB 1 300piB, BEICHHS
AKUX Tepe0aueH0 3aKOHOJABCTBOM '%;

2 TlomaTKOBUI  KOJIEKC VYkpainn Big 02.12.2010 Ne 2755-VI. URL
https://zakon.rada.gov.ua/laws/show/2755-17#Text
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— okpeMi nonoxxkeHHs [IKY nependadaroTe 3acToCyBaHHSA 0CO0-
JUBHUX TIPaBWI Ta HOPM, SIKI MOB’si3aH1 3 HEOOXIAHICTIO (DOpMyBaHHS
OKpPEMHUX MOKA3HUKIB MMapaJiesIbHO 3 JaHUMU (DIHAHCOBOT'O OOJIIKY;

— 3aKJIFOYHUM €TarioM TaKoro OOJIKY € CKJIaJaHHS MOJaTKOBOI
3BITHOCTI.

Hanpuknao. 1lpoananizyeMO BU3HAUYC€HHSI OCHOBHHUX 3ac00iB y
HII(C)BO Ta IIKY.

[IKY: OcHoBHI 3ac00M — MarepiajbHI aKTUBH, 30KpeMa 3arnacu
KOPUCHHUX KOTAJIMH, HAIAaHUX Y KOPUCTYBAHHS JIIJISHOK HaaAp (KpiM Ba-
PTOCTI 3eMJTi, HE3aBEPIICHUX KaIliTaIbHUX 1HBECTHUIIM, aBTOMOOUTbHUX
JIOPIr 3arajbHOTO KOPUCTYBaHHs, 010110T€UHUX 1 apXiBHUX (POHIIB, Ma-
TepilaJbHUX aKTUBIB, BapTICTh sAkuX He nepesutrye 20 000 rpuBeHsb, He-
BUPOOHMYMX OCHOBHHUX 3aCO0IB 1 HEMaTepiaJIbHUX aKTUBIB), 10 MPU3-
HAYalOThCA TUIATHUKOM MOJATKY JUIsl BUKOPUCTAHHS Yy TOCHOJAPCHKIN
TSIIBHOCTI TUIATHUKA MOAATKY, BapTiCTh Akux nepeuirye 20 000 rpu-
BEHb 1 MOCTYOBO 3MEHIIYETHCS Y 3B’ SI3KY 3 PI3UUHUM a00 MOPATIbHUM
3HOCOM Ta OUIKYBaHUU CTPOK KOPUCHOTO BUKOPUCTAHHS (€KCILTyarTarlii)
SKWX 3 IaTH BBEACHHS B €KCIUTyaTaIlit0 CTAHOBUTH ITOHA]T OJIUH PiK (200
onepaniiHui MK, SAKIIO BiH JOBILIMI 3a piK)’>.

HIT(C)bO: OcHoBHI 3aco0u — MaTepialibHl aKTUBH, SIK1 MiANPHU-
€MCTBO yTPUMY€E 3 METOI BUKOPHUCTAHHS iX y MpoIeci BUPOOHHUIITBA
ab0 MocTayaHHsS TOBapiB, BUKOHAHHS POOIT 1 HAaJaHHS TOCIYT, 37a-
BaHHS B OPEH/TY IHIIIMM 0co0aM abo JJ1s1 3A1MCHEHHS aIMiHICTPATUBHUX
1 COIIaJIbHO-KYJIbTYPHUX (PYHKIIIH, OUIKYBaHUN CTPOK KOPUCHOTO BH-
KOPHUCTaHHs (€KCIUTyarailil) skux OuIbIIe OJTHOTO POKY (abo omneparriii-
HOTO IMKJIy, SIKIIO BiH JOBILIMIA 3a Pik)’*,

Sk 6aunMo, ICHY€ BIIMIHHICTh y TIIyMad€HHI OCHOBHUX 3ac001B
y HII(C)bO ra IIKY. Tomy 1151 miIprueMCTB, SIKi KOPUTYIOTh (DiHAHCO-
BUM pe3ysbTaT 10 OINOAATKYBaHHS, IiJl 9ac PO3PaxXyHKY MOJATKy Ha
puOyTOK HEOOX1JHO HAPAXOBYBATH aMOPTHU3AIIIIO JIUIIIE 32 TUMHU OCHOB-
HUMH 3ac00aMM, XapaKTEepUCTUKH SKUX BIAMOB1Iat0Th HOpMam [IKY 3

3 TlomarkoBuii komekc VYkpainm Big 02.12.2010 Ne 2755-VI. URL
https://zakon.rada.gov.ua/laws/show/2755-17#Text

74 HanjonansHe 1oJokeHHs (cTaHAapT) Oyxranrepchbkoro oo0miky 7 «OcHoBHI
3aco0m» : 3aTB. Haka3oM MiHdiny Ykpainu Big 27 kBiTHS 2000 p. Ne 92. URL :
https://zakon.rada.gov.ua/laws/show/z0288-00#Text
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NOJIAJIbIIMM KOPUTYBaHHSIM (PIHAHCOBOTO PE3YJIbTATy A0 OMOJATKY-
BaHHS. | sK1110 ¥ pa3i popmyBaHHS 0O0MIKOBOI MOMITHKH, BIAMOBITHO 0
HII(C)BO, nianmpueMcTBO MOKE 3aCTOCYBaTH BapTICHY MEXY OCHOB-
HuX 3aco01iB He MeHII HiK 20 000 rpuBeHb, TO BUKIIFOUEHHS] HEBUPOO-
HUYHUX OCHOBHHMX 3aC001B 31 CKJIaJly OCHOBHHX Oy/ie CyIlepeduTH HOP-
mam HII(C)BO.

Ilooamxosuii 061k — cucteMa 300py, HAKOMUYEHHS Yy3arajib-
HEHHs, 30epiranHs Ta nepeaadi iHdopMallii MIATHUKOM IMOJIaTKIB Bij-
MOBIAHO J0 BUMOI MOJATKOBOTO 3aKOHOJIABCTBA 3 METOIO 3a0e3rie-
YEHHSI TOTPeO KOPUCTYBAUIB.

OcHOBHE MPU3HAYCHHS MTOAATKOBOIO 00JIIKY — 3a0€3MeUeHHS BU-
KOHAHHS TIJIATHUKOM CBOT'O KOHCTUTYIIIHHOTO 1 TOAATKOBOT'O 000B’ 53~
Ky 31 CIUIaTH MOJATKIB 1 300piB. OOOB’SI3KM IIATHUKA MOAATKIB Iepe-
paxoBani B cT. 16 IIKVY 1 BUkOHaHHS mepeBa)KHOI OUIBIIOCTI 13 HUX
HEMOXJIMBO 0€3 HaJIe)KHOI opraHizallii Ta BeJCHHS MOJIaTKOBOTO 00-
niky. 30Kpema, TUIaTHUK MOJATKIB 30008’ I3aHUM:

— BECTH B YCTAHOBJICHOMY TMOPSAJKY OOJIK TOXO/IB 1 BUTpAT, CKJIa-
JaTH 3BITHICTB, III0 CTOCYETHCS OOYMCIICHHS 1 CIIIATH ITOIATKIB Ta 300PiB;

— I0JIaBaTH 10 KOHTPOJTIOIOYHUX OPTaHIB Y MOPSIIKY, BCTAHOBJICHOMY
M0JIAaTKOBMM Ta MUTHUM 3aKOHOJABCTBOM, JICKJIaparlii, 3BITHICTb Ta 1HIII
JIOKYMEHTH, OB’ s13aH1 3 00UMCIICHHSIM 1 CIUIATOIO MOJIATKIB Ta 300piB;

— CIUIaYyBaTH MOJATKHU Ta 300pW B CTPOKHU Ta y po3Mipax, BCTa-
HoBiieHUX [IKY Ta 3akoHaMM 3 MUTaHb MUTHOI CIIPABH;

— MOJaBaTH Ha HAJICKHO OPOPMIICHY MUCHbMOBY BUMOTY KOHTPO-
JTIOI0YUX OpraHiB (y BUIQJKaX, BU3HAYEHUX 3aKOHOJABCTBOM) JOKY-
MEHTH 3 OOJIIKY JOXO/IIB, BUTPAT Ta IHIIHNX MOKAa3HUKIB, TTOB’SI3aHUX 13
BU3HAUCHHSIM 00’ €KTIB OINOJATKyBaHHS (IOJIATKOBUX 3000B’SI3aHb),
NEPBUHHI TOKYMEHTH, PETICTpU OyXraaTepchbKoro o0Jiky, (hiHaHCOBY
3BITHICTb, 1HIII JOKYMEHTH, OB’ s3aH1 3 OOYUCICHHSM 1 CIJIATOIO MO-
JATKIB Ta 300piB;

— MMOAABaTH KOHTPOJIOIOYUM OpraiaM iHpopMallito, BIIOMOCTI PO
CYMH KOIIITIB, HE CIUIAYCHHX JI0 OIO/DKETY Y 3B’SI3KY 3 OTPUMAHHSM I10-
JATKOBUX MUILI (CYMH OTPUMAHUX MUIbI) Ta HAIPSIMU iX BUKOPUCTAHHS
(11040 YMOBHUX MOJATKOBUX MUTBT MJIBIH, IO HAJIAIOTHCS 32 YMOBH BU-
KOPHUCTaHHS KOIITIB, BUBLJILHEHUX Y CY0’€KTa rOCIIOapPIOBaHHS BHAC]TI-
JIOK HaJIaHHS TUIBTH, Y BUBHAYCHOMY JIEP/KABOIO MOPSIIKY );
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— BUKOHYBATH 3aKOHHI BUMOTH KOHTPOJIFOIOYMX OPraHiB II0JI0 yCy-
HEHHSI BUSIBJICHUX MOPYIIEHb 3aKOHIB 3 MUTAaHb OMOJIATKYBaHHS Ta MUT-
HOIT CIPaBH 1 MIJINMKMCYBATH aKTH (JOBIJAKK) PO MPOBEJICHHS MIEPEBIPKH;

— 3a0e3nevyyBaTu 30€peKEHHS JOKYMEHTIB, MOB’I3aHUX 3 BUKO-
HAHHSIM TI0JIaTKOBOTO 0O0OB’SI3KYy, BIPOJOBX CTPOKIB, YCTAHOBIECHUX
[IKY7.

OTxe, B cydyaCHUX yMOBax 1H(OpMaLIiHOro CyCcHiabCTBA MOIaT-
KOBHI1 00J1IK BApTO PO3TJISAATH B IN100aIbHOMY 1H(pOpMaIiitHO-0011KO-
BOMY MAacCHBI MIANMPUEMCTBA K TIJICUCTEMY OyXTaJITEPCHKOTO OOJIIKY
HapiBHI 3 (JIHAHCOBUM Ta YIPABITHCHKUM OOJIIKOM.

Bin crBopeHHs epEeKTHBHOI CHCTEMH MIATOTOBKH OOJIIKOBHUX J1a-
HUX 13 METOI0 OINOJATKyBaHHS Ha PiBHI MiANPUEMCTBA 3aJCKUTH K
AKICTh 1H(OpMAITii, 1110 HATXOAUTH J0 JIEP>KaBHOI MTOJATKOBO1 CITYXKOH,
TaK 1 iHAHCOBHI cTaH camoro mianpueMctsa. [lopyiieHHs y BeaeHH1
O0JIIKY MOXYTh CHPUYMHUTH BUHUKHEHHS TOMWJIOK y BH3HA4YCHHI
00’ekTa yu 0a3u omojaTKyBaHHS, 1aTi BUHMKHEHHS MOJIaTKOBUX 3000-
B’s13aHb a00 MOJATKOBOTO KPEJIUTY, 3aCTOCYBaHH1 MOJATKOBOI CTABKH,
MIJIBIH TOIIO. BiICYTHICTh MOIATKOBOT 3BITHOCTI, HECBO€YACHE ii TO-
JaHHS, HETIOBHA CILIaTa MOAATKIB A0 OFOIKETY, HEeMpaBWIbHE BU3HA-
YEHHSI PO3MIPIB HAPaXOBaHUX IMOJATKIB 1 300piB, MOMUIIKH (CIIOTBO-
PEHHS JJaHWX) MiJ 4ac BEACHHS OOJIKY BBaXKalOThCA MPaBOIOPYIICH-
HSIMH 1 CIPUYUHSIOTHCA 0 WTpadiB, MEHI 38 HECBOEYACHY YU HEMIOBHY
CIUIATy MOJATKIiB i 300piB’S. Besnepeuno, Mo npaBuiibHA OpraHizaiis
OO0JIIKY JTa€ MOKJIMBICTh YHUKHYTH (DIHAHCOBUX CAHKI[IMA Ta ONTUMI3Y-
BaTH MOJATKOBI IJIATEXKI.

Opranizaiiisi T0OAaTKOBOTO 00Ky Tiepeadadae po3poOKy 00IiKo-
BOI MOJITUKHU JJIS 1IN omnojatkyBaHHs. Taky OOJIIKOBY MOJIITHUKY
BapTO (hOpMyBaTHU 3 OIJISYy HA TICHUM B3a€EMO3B’SI30K MIXK OyXrayrep-
ChbKUM (DIHAHCOBUM, MTOJATKOBUM Ta YIPABIIHCHKUM OOIIKOM.

> TlomatkoBui  Komekc VYkpainm Bim 02.12.2010 Ne 2755-VI. URL
https://zakon.rada.gov.ua/laws/show/2755-17#Text

76 O6mik i 3BiTHICTH MiANPHEMCTB y CHCTEMi ONMOAATKYBaHHS : HaB4. HOCIO. /
M. L. bonnap, JI. I'. JIoBinceka, H. M. JIucenko Ta iH. ; 3a 3ar. pea. M. . bonnaps,
H. M. Jlucenko. 2-re Buj., nepepo6. i gomnoH. K. : IHHY «Akaz. ¢iH. ynpas-
minas», 2014, C. 32-34. URL : https://afu.kiev.ua/getfile.php?page id=451&
num=9
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Obnixosa nonaimuka O yineu OnoOaAmKy8aHHs — CYKYIHICTb
MPUHIIMIIB, HOPM, METOJIIB 1 TPOIEAYP, SIKI BUKOPUCTOBYIOTHCS IiJI-
IPUEMCTBOM JIJIs1 BEJIEHHS TTOJaTKOBOTO OOJIIKY, CKJIaIaHHs 1 TOJaHHS
I1I0JIATKOBOI 3BITHOCTI.

[IpaBunbHO 0OpaHa 00JIIKOBA MOJITHKA MJIS IIICH OMOAATKY-
BaHHS Ta i1 JOTPUMAaHHS MOBUHHI 3a0€3MEUNUTH:

— €JIHICTh BUMOT 1 MiAXO/IB A0 BEJICHHS MOJATKOBOrO OOJIIKY Ta
CKJIQJaHHS IOJIAaTKOBOI 3BITHOCTI,

— ¢hopMyBaHHS parioHAILHOI CHCTEMH 1H(OpMAITIHHOTO 3a0e31e-
YEHHS JJIs1 30BHIIIHIX 1 BHYTPIIIHIX KOPUCTYBAYiB;

— YHUKHEHHS (h)iHAaHCOBOI Ta 1HIIIO1 BiIMOBIIATBHOCTI MIMPHUEMCTB 1
iXHIX MTOCaI0OBUX OCI0 3a MOPYIIIEHHS MOAATKOBOIO 3aKOHO/IABCTRA,

— ITOJATKOBY ONTHUMI3ALIIIO.

[TutanHs opranizaiiii OyxrajaTepcbKkoro o0diky, a oTxe, 1 popmy-
BaHHS 00JI1IKOBOI MOJITUKH Ha IAMPUEMCTB1 HAJIS)KATh 10 KOMITETCHITIT
BJIACHUKA (BJIACHUKIB) a00 YIOBHOBaXXEHOro opraHy (IocagoBoi
0ocoOH) BIJMOBIAHO 1O 3aKOHOJABCTBA Ta YCTAHOBYHMX JOKYMEHTIB.
BomHoyac mignmpreEMCTBO CaMOCTIHHO BH3HAYa€ 3a IOTOJHKCHHSIM 3
BJIACHUKOM (BJIaCHUKaMH) a00 YIIOBHOBa)KEHUM HHUM OpPraHoM (Imoca-
JI0BOKO 0CO00I0) 00JIIKOBY IOJITHKY IiAIPHEMCTBA)’ .

OxpemMo 3ayBa)KMMO, 1110 HE BapTO OTOTOXKHIOBATH IMOHSTTS «I10-
JaTKOBA TOJITHUKA MIANPHEMCTBA» Ta «OOJIKOBAa TOJITHKA IS ILICH
OMOAATKyBaHHs». AJ[KE M0JIaTKOBA IMOJIITUKA B IIUPOKOMY PO3YMIHHI —
1€ CKJIaJ{HA CUCTEMA 3aXO0/IiB (OpraHi3alliiH1X, yIpaBIiHChKUX, (DiHAH-
COBHX, ITPABOBHX, EKOHOMIUHHUX Ta 1H.) y c(pepi 001Ky 1 ONOIaTKyBaHHS,
METOIO SIKO1 € ONTHUMI3AIlisl MOAATKOBUX TUIATEXKIB Ta PETYJIFOBAHHS TO-
JATKOBOIO HAaBAHTAXEHHS, 3 OJHOr0 OOKy, a 3 IHIIOr0 — OpraHizaris
B3a€MOBIJTHOCHUH 3 TMOJATKOBUMH OpPraHaMU Ta BUKOHAHHS HA HaJICXK-
HOMY piBH1 000B’S3K1B, SIKI TOKJIQ/IAl0ThCA HA TUIATHUKA MOJIATKIB.

"TTIpo Oyxranrepchkuii 00K Ta piHAHCOBY 3BiTHICTHL B YKpaiHi : 3akoH YKpainu
B 16.07.1999 Ne 996-XIV. URL : http://zakon4.rada.gov.ua/laws/show/996-14
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5.2. JlokyMeHTaJbHE 0()OPMIIEHHA 00JIiKOBOI MOJITUKHA
IJIS IJIeH ONOATKYBAHHS

CdopmoBaHa 0011KOBa MOJIITHKA JIJIs IIJIEH OMOJATKYBAHHSI 110-
BUHHA OyTH BigoOpakeHa B 3aTBEP/PKEHUX KEPIBHUILITBOM MiAIIPUEMC-
TBa PO3NOPATINX JOoKyMeHTaX. Lle Moxke OyTu Haka3 mpo MOJATKOBY
MOJIITUKY, TMOJOKEHHS MPO MOAATKOBY M OOJIIKOBY MOJITHUKY Ta iH.
[Ipote y mpakTU4HIA AiSTIBHOCTI OUIBIIICTh HIAIPUEMCTB PO3POOIIS-
I0Th HaKa3 Mpo 00JIIKOBY MOJITUKY 3 BUAIEHHAM OKPEMOIO PO3iy, B
SIKOMY PO3KPHBAIOTh BJIacHY crieln(iKy BeIeHHs 00JIIKY Ta CKJIaJaHHs
3BITHOCTI JUIsl LIJIeH OMOAaTKyBaHHs (M0AaTKOBOTO 00iKYy). Odopm-
JIEHHSI 00JIIKOBOI MOJIITUKHU €IMHUM PO3TOPSIAYNM JOKYMEHTOM € Haii-
OUIbII ONTUMAJIBLHUM BapilaHTOM 13 OISy Ha TICHUN B3a€MO3B’SI30K
MDK (DIHAHCOBUM, MOJATKOBUM Ta YNPABIIHCHKUM OOJIIKOM.

BignoBigHo 10 MeToaAnYHUX peKOMeHAAIli 1040 00I1KOBOT MO-
JTITUKY MIANPUEMCTBA Y PO3NOPSIAYOMY TOKYMEHTI PO OOJIIKOBY IO~
TUKY HaBOJATHCSA MPUHIMUIIM, METOAM 1 MPOUEAYPH, SIKI BAKOPUCTOBY-
IOThCSl TNMPUEMCTBOM JIJISI BEACHHS OyXTalTepChKoro oOJIiKy, CKia-
JaHHS 1 TOJIaHHs (PIHAHCOBO1 3BITHOCTI Ta MO0 KUX HOPMATHUBHO-IIpa-
BOBHMH aKTaMH 3 OYXTaJITEPChKOro OOJIIKY mepeadadyeHo OUIbI Hixk
OJIMH 1X BapiaHT, a TAKOX IMOIMEPEIH] OL[IHKH, sIKi BAKOPUCTOBYIOThCS
HIJIPUEMCTBOM 3 METOIO0 PO3MOJLITY BUTpAT M1k BIJIMOBIIHUMU 3BIT-
HUMH Tiepiogamu. OTHOBApIaHTHI METOAM OIIHKH, OOJIIKY 1 POy
710 TAKOT'O PO3IOPAIIOro JOKYMEHTA BKIIIOUYATH HEAOLIIBHO) S,

Taxoro npaBusia HEOOX1THO TOTPUMYBATHCS U Y pa3l JOKyMEHTa-
JHOTO 0OpPMIICHHST 00JIIKOBOT MOJITUKH ISl IJIEH OMOJaTKyBaHHSI.
[HImIMMM cioBamu, miAIPUEMCTBO (POPMYE BIIACHY OOJIIKOBY MOJIITUKY
JUISL ITJIeH OMOJaTKYBaHHS 3a HasIBHOCT1 aJIbTEePHATUBHUX BapiaHTIB, a
OJIHOBAapiaHTHI HOPMH, METOJU, MPOIEAYpPU O HaKazy 4d PO3IMOps-
JKEHHSI PO OO0JIIKOBY MOJITUKY BKJIFOYATH HE MOTPIOHO, TOMY IO X
BUKOPHUCTAaHHSI 000B’I3KOBE JJIsI BCIX MiANPUEMCTB.

8 MeTonuuni peKoMeHAaIli 1moa0 OOJIKOBOI MOJITUKH MIANPUEMCTBA : 3aTB.
HakazoM Mindiny VYkpainum Big 27 uepBHs 2013 p. Ne 635. URL :
https://zakon.rada.gov.ua/rada/show/v0635201-13?find=1&text=%D0%BF%D0
%BE%D0%B4%D0%B0%D1%82%D0%BA#w1 17
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OOpani uu po3po0aeHi TIATPUEMCTBOM HOPMH, METOH, MPOLIE-
IypHy, TIOJI0 SIKUX € aJIbTEPHATHBHI BaplaHTH, Ha3UBAIOTHCS eleMeH-
mamu 00.IK0B0I NOIMUKU.

Hanpuknaod. EneMenToM 00J11KOBOT TTOJIITUKY JIJIS LIJIEH OIOJ1aT-
KyBaHHS € CTPOKH KOPHCHOI'O BUKOPUCTAaHHS OCHOBHHX 3aC001B. AxKe
[TKY BCcTaHOBIIOE JIMIIIE MiHIMAJIbHO JOMYCTHUMI CTPOKH, HaJar0uu
IIPaBO MIAMPUEMCTBY CAMOCTIHHO BU3HAYaTH CTPOKU KOPUCHOTO BUKO-
PUCTaHHSI OCHOBHHMX 3aC001B 3 ypaXxyBaHHSIM BKa3aHUX OOMEKEHb.

Bubip ontumanbHUX €J1€MEHTIB 00J1IKOBO1 IMOJTITHKH B ITUISIX OTIO-
JATKyBaHHS HANIPsIMY 3aJI€KHUMN BiJl BIUTMBY 30BHIIIHIX Ta BHYTPILIHIX
¢dakTOopiB, 3aCTOCYBaHHS Ha MIANPUEMCTBI (PopM peanizallii moaaTKo-
BO1 MOJIITUKU Ta SIKOCTI1 YIPABIIHCHKUX PIIIEHb.

Came 00paHi eaeMeHTH 00JIIKOBOI MOJITUKHU TOBUHHI PO3KpUBa-
TUCh y PO3MOPSIUOMY JOKYMEHTI PO OOJIIKOBY MOJITHKY, SIKUM Tpa-
TUIINHO B IPaKTUIHINA IISUTHHOCTI MIAMPHEMCTB € HaKa3 IIpo 00JIIKOBY
nomituky. TumnoBa ¢opma Hakazy mpo OOJIKOBY MOJITHUKY KOJHHUM
HOPMAaTHBHO-IIPABOBUM AKTOM HE BCTaHOBJIEHA. METOIUYHUMU PEKO-
MEHIAIlISIMH II0J0 OOJIIKOBOI IMOJITHKH MIAIPHEMCTBA BCTAHOBIICHO
JUIIE TEPEeNiK €JIEMEHTIB, SIKi MOBUHHI OyTH B1IOOpaXE€H1 B TAKOMY
PO3MOPSAUOMY JOKYMEHTI (y yacTuH1 piHaHCcOBOro 00iKy). Tomy min
yac oopMIIEHHS Haka3zy Ipo OOJIIKOBY MOJIITUKY BapTO JIOTPUMYBa-
TUCA 3arallbHUX BHUMOT JI0 OpraHi3aiiHO-pO3NOpAIYUX JTOKYMEHTIB,
BcTaHoBJIeHUX [IpaBuiiamu oprasizaiiii I1UTOBOACTBA Ta apXiBHOTO 30e-
pIraHHS JOKYMEHTIB y J€pKaBHUX OpraHax, OpraHax MICIIEBOIO caMo-
BpSIIyBaHHsI, Ha MIAPUEMCTBAX, B YCTAHOBAX 1 OpraHi3aisix (3aTB. Ha-
kazom Minrocty Bif 18.06.2015 Ne 1000/5). 3okpema, opopmMiieHHs Ta
pO3TalllyBaHHSI PEKBI3UTIB HAKa3y MPO OOJIKOBY MOJITUKY MOBHUHHI
BianoBiatn HamonaneHoMy ctanaapty Ykpainu «/lep:kaBHa yHidiko-
BaHa CHCTeMa JIOKyMEHTallli. YHi(pikoBaHa CUCTeMa OpraHizaiiHo-po3-
nopsI4Oi ToKyMeHTailii. Bumoru 10 opopmintoBanssa 1okyMeHTiB. JJCTY
4163-2003» (3aTB. HaKa30M Jlep>KKOMITETY YKpaiHU 3 MUTaHb TEXHIYHOTO
peryJitoBaHHA Ta crokruByoi nomituku Bij 07.04.2003 Ne 55).

OT1xe, HaKa3 Npo OOJIIKOBY MOJITUKY TOBUHEH MICTUTH TaKl PEeK-
BI3UTU: HA3BY JOKYMEHTA; HOTO MOPAIKOBUI HOMED Ta J1aTy; HallMEHY-
BaHHS MIJIPUEMCTBA; MICILIE CKJIQJaHHS; 3ar0J0BOK O TEKCTY; TEKCT
JTOKyMEHTA; mianuc kepiBHUKa. OOOB’SI3KOBO BapTO BKa3aTH, Ha 0asi
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SKUX CTaHJIapTIB MIAMPUEMCTBO BeJle OyXraaTepchbkuil piHaHCcOBUIA 00-
nik (HIT(C)bO) yn MC®3). Maitxe 3aBxau Ha IPAKTUII € HEOOX1THUM
JIOTTOBHEHHSI HAaKa3y Mpo OOJIKOBY MOJITUKY MiANPUEMCTBA BIIOBIA-
HUMHU JOJIaTKaMU: CTpyKTypa Oyxranrepii; (GOpMU MEPBUHHUX JTOKY-
MEHTIB, HE MependayeHi 3aKOHOJABCTBOM; MOCA0BI 1HCTPYKIIIi; rpa-
biku TOKYMEHTOO0O0ITY; poOoUuMii IIaH paxyHKIB TOIIIO.

Po3kpuBaroun 0OJIKOBY TMOJITUKY JJIs IIJIed OMOJAaTKyBaHHS B
Hakasi Mpo O0OJIKOBY MOJITUKY HEOOX1AHO:

1) BKazaTu BIAMIOBITAIBHUX 34 BEACHHS ITOJaTKOBOT0 00MKY. TyT
BapTO BPAaxOBYBaTH, 110, BIAMOBIAHO 10 1. 4 cT. 8 3akoHy YKpaiHu
«IIpo Oyxrantepchkuil 00K 1 (piHAHCOBY 3BITHICTH B YKpaiH1», AJIs
3a0e3neyeHHs BeJCHHS OyXraaTepchKoro o0JiKy MiAIPUEMCTBO CaMo-
CTiiHO oOupae popMu HOro oprasizarii:

BBEJICHHS /10 IITATy MIAMPUEMCTBA MMOCaInd Oyxranrepa abo CTBO-
peHHS OyXTalTepChKOi CIIyKOHM Ha YOJIi 3 TOJIOBHUM OYXTaJlITepOM;

KOPUCTYBaHHs MOCIIyraMu cremianicta 3 OyXraaTepcbKoro o0-
JIKY, 3apEECTPOBAHOIO SIK MIANPUEMEITb, IKUI 31HCHIOE TI1TPUEMHU-
IIbKY JIISUTBHICTH 0€3 CTBOPEHHSI FOPUIUIHOI 0COOU;

BEJICHHS Ha JIOTOBIPHUX 3acajiaX OyXrajaTepchbKoro oOJIKY IEeHT-
paizoBaHOI0 OyXTanTepiero ado MANPUEMCTBOM, Cy0’ €KTOM ITiANpUE-
MHHUIIBKOI JiSJIBHOCTI, CaMO3alHATOI 0CO0010, 1110 MPOBAJAThH JI1sJIb-
HICTBb y cepl OyXraarepchkoro oOdiKy Ta/abo ayauTOpCHKOI Aisiib-
HOCTI;

CaMOCTIIHE BeJIeHHSs OyXTraaTepChKoro 001Ky Ta CKJIaJIaHHs 3BITHO-
CcT1 0e31ocepeIHbO BIIACHUKOM a00 KEPIBHUKOM mirpueMcTBa. Llst popma
oprasizariii OyXTaaTepCchKOro OOJIKy HE MOXKE 3aCTOCOBYBATHCS Ha
MIJIMPUEMCTBAX, 3BITHICTh SIKMX IMMOBWUHHA OINPWIIIOAHIOBATHUCS, Ta B
OODKETHUX YCTaHOBAX

2) HAaBECTHU OCOOJMBOCTI BEJCHHS MEPBUHHMUX JTIOKYMEHTIB 1 pe-
rICTpiB OOJIIKY JJISI LIJIEH OMOJATKYBaHHS Ta PO3pOOUTH TpadiKu T0KY-
MEHTO0000pOTYy. BakIMBO aKIeHTYBaTH yBary, 1110 OCHOBOIO JIJIsl Hapa-
XyBaHH$ MMOJATKIB 1 300pIiB Ta CKJIAJJaHHS TI0JIaTKOBOT 3BITHOCTI € Tep-
BUHHI JIOKYMEHTH Ta PETICTPU OyXTaiTepPChKOro (PiHaHCOBOTO OOJIIKY.

" TIpo Gyxranrepchkuil 001K Ta piHAHCOBY 3BITHICTH B YKpaiHi : 3akoH YKpainu
B 16.07.1999 Ne 996-XIV. URL : http://zakon4.rada.gov.ua/laws/show/996-14
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[ nume 3a HEOOX1AHOCTI MIAMPUEMCTBOM J0JIATKOBO (POPMYIOTHCS pe-
TICTPH MOJIATKOBOTO 00J1iKy. BapTo BKazaTu HailMeHyBaHHS TaKUX pe-
TICTPIB Ta HABECTH iX (HOPMY B JI0JIaTKAX;

3) BOXJIMBO 3a3HAYUTU TEPMiHU 30€pIraHHs TOKYMEHTIB 3 ypaxy-
BaHHsAM HopM [IKYVY. Ilynkr 44.3 IIKY nepeadauae, 1110 MiIaTHUKY T10-
JaTKiB 3000B’A3aH1 3a0e3MeunTH 30epiraHHs JTOKYMEHTIB Ta iH(opMma-
11i (MepBUHHUX JOKYMEHTIB, OOJIIKOBUX PETICTPiB, 3BITHOCTI), & TAKOXK
JIOKYMEHTIB, TIOB’I3aHUX 13 BUKOHAHHSIM BUMOT 3aKOHOJIaBCTBA, KOHT-
pOJib 3a JOTPUMAHHSM SIKOTO TOKJIAJICHO HAa KOHTPOJIIOIOY OpraHu,
BIIPOJIOBK BU3HAYEHUX 3aKOHOJABCTBOM CTPOKIB, aji€ HE MEHIIIE:

2 555 nHIB — Mg TOKYMEHTIB Ta 1HGOpMallii, HECOOXITHUX JJIsi
37{MCHEHHS TIOJAaTKOBOTO KOHTPOJIIO BiJNOBimHO 70 cTarteh 39 i 3972
IIKY;

1 825 gHiB — U1 IEPBUHHUX JOKYMEHTIB, PETICTPIB Oyxranrep-
ChKOT0 00J1iKY, (D1HAHCOBO1 3BITHOCTI, 1HIIIMX JIOKYMEHTIB, OB’ I3aHUX
3 OOYHMCJICHHSM 1 CIUIATOIO TMOMATKIB 1 300piB, BEACHHS SKHUX TIEPE-
0a4eHO 3aKOHOJABCTBOM, IO CKJIAAAIOThCA OCOOAMM BU3HAYCHUMU
n. 133.1, nm. 133.2.2 n. 133.2 tan. 133.4 crarri 133 TIKY, a Takox topu-
JTUYIHUMH 0CO0aMH, sSIKi 00pajIi CIIPOIIEHY CUCTEMY OIOJIaTKyBaHHS,

1 095 nHiB — 115 1HIIKMX JTOKYMEHTIB;

1 095 naHiB — 1711 JOKYMEHTIB, TOB’ I3aHUX 13 BUKOHAHHSIM BUMOT

IHIIIOTO 3dKOHOAABCTBA4, KOHTPOJb 3a JOTPUMAHHAM JAKOI'O ITOKJIaAACHO
80

Ha KOHTPOJIIOIOY1 OpraHU, BKIIOYAIOUU JT03BUIbHI JOKYMEHTH®';

4) okpeMUM J0JAaTKOM JIOLLIBHO pO3poOuTH rpadik (KaneHaap)
MOJIaHHS 3BITHOCTI JI0 OpraHiB JEp»KaBHOI IOJATKOBOI CIY>KOU Ta
CIUTaTH MOJATKOBUX 3000B’s13aHb, 110 CIPUATHME YITKOMY JOTPUMAHHIO
BCTAHOBJICHUX ITOJJaTKOBUM 3aKOHOJABCTBOM TE€pMiHIB. BaxximBo Bu3-
HAYUTHUCH 1 31 coco0aMu Tojadvi 3BITHOCTI Ta BpaxyBaTH, 1110, Ha Bij-
MIHY BIJl MJIMX HiAIMPUEMCTB, INIATHUKHA TOAATKIB, M0 HaJeKaTh 10
BEJIMKUX Ta CEPEAHIX MIAMPUEMCTB, MOIAIOTh MOJATKOBI JEKJIaparlii 10

KOHTPOJIFOIOUOTO OpraHy B eJeKTpoHHiM ¢opmi (1. 49.4 [IKY);

8 TTomarkoBuii komekc VYkpaimm Bim 02.12.2010 Ne 2755-VI. URL
https://zakon.rada.gov.ua/laws/show/2755-17#Text
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5) BKazartH, sIKy CUCTEMY ONOJATKyBaHHs BUKOPUCTOBYE M1 PHU-
€MCTBO Ta B pO3pi31 KOKHOTO MOAATKY Ta 300py BKa3zaTu oOpaHi elie-
MEHTH OOJIIKOBOI MOJITHKHU (HOPMH, METOIH, MMPOLIEAYPH, 010 IKUX €
anbTepHATHBHI BapiaHTH). KpiM Toro, He0OX1JHO PO3KPUTH METOIUKY
OOJIIKY BIJMOBITHOTO TMOJATKY 3JIKHO BIJ CHEHUMIKA isTBHOCTI
H1IPUEMCTBA, TaTy3€BUX 0COOJIUBOCTEN Ta 1H.;

6) PO3KPUTH MIIXOU JO BEICHHS 00JIIKY Y pasi, KOJIM BUHUKAIOTh
MO/IATKOBI PI3HUII Ta 1HIIN PO301KHOCTI MK JaHUMU (PiHAHCOBOTO 00-
JIKy Ta BUMOTaMH MOJATKOBOTO 3aKOHOJABCTBA. Y IIbOMY KOHTEKCTI Y
Hakazl Mpo OOIIKOBY MOJITUKY IMiMPUEMCTBA 00OB’A3KOBO MarOTh OyTH
3aKpiIIeH] moioxeHHs moa0 oomiky 1B ta nogaTky Ha npuOyTOK.

ITin yac ¢popmyBaHHsI 00JIIKOBOI MOJITUKKH HEOOXiAHO OOMpaTu
eJIEMEHTH Ta crenudiky 00Ky, AKi COPUATUMYTh HE TUIBKH ONTHMI-
3a1lil MOJJATKOBUX IJIATEX1B, a M palloHaIbHIA CUCTEMI OOJIIKY 1 3BIT-
HocTl. HeoOXx11HO 32 MOYKIMBOCTI 3a0€3II€UNTH MaKCUMaIbHE CHIBB1I-
HOIICHHS (PIHAHCOBOTO Ta MOAATKOBOrO 00IiKy. Amke «y cBiTii [IKY
OUYEBUJIHUM € TICHUN B3a€MO3B’ 30K OyXraaTepchKoro (hiHaHCOBOTO i
OOJIIKY IS IIIJICH OMOJIaTKyBaHHS, IKUU Ma€ B11I0OPa3UTUCS B 0OJIIKO-
B1il MOJIITUIII TJIATHUKIB MOJATKIB... be3yMOBHO, ClipoOU MaKCUMaJIbHO
1HTErpyBaTH CUCTEMH OyXTaJITEepPChKOTro OOJIIKY i ONTOIATKyBaHHS 3 Me-
TOIO M1JBUILIEHHS €EKTUBHOCTI OOJIIKOBOTrO MPOIECY HE TOBUHHI MPH-
3BOJIUTH JI0 TOPYILIEHb MPUHIIMIIB peasizamii PyHKIIN 1 3aBIaHb KO/I-
HOI 3 mijcucTeM. 3MEHIIIEHHS TPYAOMICTKOCTI OOJIIKOBUX MPOLEAYP Y
BEJIMKUX 1 CepeJIHIX TIATHUKIB MOJATKIB HE MOXKE CIyTyBaTH BUIIPAB-
JAHHAM TOTIPIIEHHS SKOCTI 1H(pOpMaIii 1 3aI0BOJIEHHS IHTEPECIB O/I-
HMX KOPMCTYBAYiB 3BITHHMX JaHMX 33 PaXyHOK iHIIIX»S!,

Hanpuxknao. 1. 3aBasku BuOopy y ¢hiHaHCOBOMY OOJIIKY i/ Yac
HapaxyBaHHS aMOPTHU3allli OCHOBHUX 3aCO0IB METOAY MPUCKOPEHOTO
3MEHIIECHHS 3aJIMIIKOBOI BapTOCTI Ta/abo miHiManbHuX 3a [IKY crpo-
KiB KOPUCHOTO BUKOPHUCTAHHS HEOOOPOTHUX aKTHBIB MOYKHA IIBU/IIIE
CIMCATH Ha BUTPATU OUIBIIY YAaCTUHY iX BapTOCTI (OTXKE, SMEHIIUTH Y
3BITHOMY I€pioJil 00’ €KT OMOIATKYBAHHS MMOJIATKOM Ha MPUOYTOK).

81 O6mik i 3BITHICTH MiANPMEMCTB y CHCTEMi ONMOAATKYBaHHS : HaB4. 1OCIO. /
M. 1. bonnap, JI. I'. JloBinceka, H. M. JIucenko ta iH. ; 3a 3ar. pea. M. 1. boraaps,
H. M. Jlucenko. 2-re Bu., nepepoOin. 1 gomnosH. K. : JIHHY «Axkan. ¢in. ynpas-
miHHsY, 2014. C. 30, 39. URL : https://afu.kiev.ua/getfile.php?page 1d=451&num=9
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2. Ilnatauku I1J]IB Bu3HauaroTh 3a JaHUMU OyXTaJlTEPCHKOTO
(db1HAaHCOBOTO OO0JIKY «MiHIMaJIbHY» 0a3y omnojatkyBanHsa [IJIB amis
omeparlii 3 HLOOOpOTHUMU aKTUBaMH. TOOTO MM Yac mocTavyaHHs He-
000pPOTHUX aKTHUBIB MOJIaTKOBE 3000B’s13aHHsA 3 [[/IB HapaxoByrOTH
BUXO/JISYM 3 JJOTOBIPHOI BAPTOCTI, aJie HE HUKUYE 0alaHCOBOI (3aIul-
KOBO1) BaApTOCTI TAKUX HEOOOPOTHUX aKTHBIB 3a TAHUMU OyXrajitep-
cekoro (pinancoBoro o0iky (m. 188.1 ta 189.1 I[IKY). OTxe, Ha 6a3y
OTOJaTKYBaHHS TaKMX OIEpalliii BIIMBA€ METOJ aMOpTH3allii, Tep-
MIHH KOPHCHOTO BUKOPHUCTAHHS, TPOBEICHHS MEPEOI[IHOK HEOOOPOT-
HUX aKTHBIB.

Bia npaBuibHOTO pO3yMiHHSA, PO3KPUTTS 1 peanizalii 0011KoBO1
NOJIITUKUA Ha TIANPUEMCTBI, 30KpeMa Oprasizalii 00Ky po3paxyHKIB
3a IOJATKAMH, 3aJI€KNUTh €(PEKTUBHICTD AisTIBHOCTI B LIIOMY 2.

OTxe, HaKa3 Mpo 00IIKOBY MOJITHKY Ma€ BaXKJIMBE 3HAYCHHS IS
HAJICKHOTO 3a0€3MeYeHHS BEICHHS M0IaTKOBOTO O0JIIKY Ta CKJIaIaHHS
IIOJaTKOBOT 3BITHOCTI.

BucHoBku

OO0nikoBa MOJITUKA JJIs IIJIEH OMOJATKYBAaHHS € BaXKJIMBUM 1H-
CTPYMEHTOM ONTHUMAJbHOTO MOEIHAHHS JEP>KaBHOIO PETYJIOBaHHA 1
BJIACHOI 1HILIATUBU TOCMOJIaprorodoro cyo’ekra. OOJIKOBa MOJITHKA
IUISL LIJIEH ONOJaTKyBaHHS MOBUHHA OYTH CKJIaJ0BOI YaCTHHOKO 3a-
rajibHO1 OOJIIKOBOT MOJIITUKHA HiAIPUEMCTBA. Po3nopsaunii JOKyMEHT
npo 00JIIKOBY MOJITUKY MIJMPUEMCTBA MIOBUHEH BPaXxOBYBaTH CHEIH-
¢iky HOro IisuibHOCTI Ta (PiKCyBaTH OOpaHy CYKYIHICTb IPUHIMIIIB,
HOPM, METO/IIB 1 MPOLEAYP, IKI HAUOUIBII MIAXOATh caMe IbOMY TIi/I-
IPUEMCTBY, 30KpeMa 1 I LiJIed OnoJaTKyBaHHS.

82 O6ikoBa nosituka : HaBy. noci6. / I'. M. JlaBunos, B. M. Casuenxko, O. B. Iasb-
qyK Ta 1H.; 3a 3ar. pea. I'. M. JlaBunosa. 2-re Bu., nepepo0. 1 gon. KponuBHuiib-
kuit : I1I1 «Exckmo3uB-Cucrem», 2017. 202 c.
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KoHTpo/ILHI NMTAHHSA

1. o po3yMitoTh mijf 00J1IKOBOIO MOJITHKOIO?

2. SlkuMu HOPMATUBHO-IIPABOBUMH aKTAMU PETYIIOETHCS MOPS-
0K (popMyBaHHS 00JIIKOBOI MOJIITUKHA B Y KpaiHi?

3. SIki YMHHUKU 3yMOBIIIOIOTH TOTPEeOyY B (hopMyBaHHI 00J11IKOBOT
MOJIITUKHU IS I1JIEH OTIO/IaTKyBaHHS?

4. JlaiiTe BU3HAUYEHHS MOJATKOBOr0O OOMIKY Ta OOIPYHTYWTE He-
OOX1JTHICTh MOT'0 BEJCHHS MiANMPUEMCTBAMHU.

5. Axki € macucTeMu OyXraaTepchbKOro 00Ky ?

6. Sk BeneHHs 00MIKY AJIsl IUIeH OnoAaTKyBaHHs 3a0€31euye BU-
KOHAHHS IMOJIATKOBOT'0 000B’SI3KY TJIATHUKOM ITOJATKIB?

7. Po3kpuiiTe B3a€MO3B 30K Oyxraatepchbkoro ((hiHaHCOBOTO)
00JTIKY 3 00JIIKOM JJIs I1JIeH ONoAaTKYBaHHS (MIOIATKOBUM OOJIIKOM).

8. BkaxiTh mkepena iHdopmaliii A1 CKiagaHHS TOAATKOBOI
3BITHOCTI.

9. llo po3yMitOTh MijJ OOJIIKOBOIO MOJITUKOI JIJIs LJIEH OIo-
JNATKyBaHHS ?

10. Slxe mpu3HAYEHHSI PO3MOPSAYOrO JOKYMEHTa MPO OOJIIKOBY
MOJTITUKY ?

11. JlaiiTe 3araapHy XapaKTEpHUCTHUKY €IEMEHTIB 00JIIKOBOI ITO-
JTITUKH.

12. $Ik1 OCHOBHI MOJOXEHHS HEOOX1THO PO3KPUTH B HAKa3l MpO
00JIIKOBY MOJIITUKY B YaCTHH1 OOJIIKOBOI MOJITHUKH JJIs IIJIEH OIMojIat-
KyBaHHSI?

TecToBi 3aBI1aHHA

1. Ilix yac ¢opmyBaHHs 00/IiKOBOI NOJITHKH /A Wijel
ONOJAATKYBAHHS HEOOXiIHO KEPYBATUCH HOPMAMM:

a) Tuibku 11KV

0) mue HIT(C)bO;

B) 3akony Ykpainu «IIpo Oyxrantepcbkuil 0OJIK 1 (piHAHCOBY
3BITHICTh B YKpaiHi»;

I') yCl HaBeJIeH1 BIJMOBI/II MPABUJIbHI.

105



2. Y npakTHYHi# AIIILHOCTI MiANMPUEMCTB HANOLIbLII PO3IIO-
BCIO/I’KEHUM Ta ONTHUMAJIbHUM €:

a) popMyBaHHSI OKPEMOI'0O HaKa3y Y MOJIOKEHHS 100 MOJIaT-
KOBOI IOJIITHKY,

0) hopMyBaHHS OKPEMOT'0 HaKa3y PO 00IIKOBY MOJITUKY JJISI I1i-
JIeW ONOJaTKYBaHHS;

B) BIJICYTHICTh HaKa3y Mpo 00JIIKOBY MOJITHUKY;

r) opopMIIEHHS O0IIKOBOT MOJITUKU €AUHUM PO3IOPSIAYUM JI0-
KYMEHTOM.

3. llutanna opraxizanii 0yXrajJrepcbKoro o0JiKy, a oTxe, i
popmyBaHHS 00/1iKOBOI MOJITHKU HA MiANPUEMCTBI HAJIEKATH 10
KOMIIeTEHIIiI:

a) CIIJIKY TUIATHUKIB MOJATKIB Y KpaiHu;

0) roJioBHOrO OyXranrepa;

B) BJIaCHUKa (BJIACHHUKIB) 200 YIIOBHOBa)KEHOTO OpraHy (I1mocajio-
BOi 0CO0M);

I') KEPIBHUKA TIJIAHOBO-EKOHOMIYHOTO BIJIJILTY.

4. BapTicTh 0CHOBHHX 32C00IB 1JIsl LiJIeH OMOJATKYBAHHSA:

a) MOBUHHA niepeBullyBatu 20 THUC. TPH;

0) MOBUHHA MEPEBUIIYBaTH 6 THUC. TPH;

B) HE OOMEXYETHCSI Ta BCTAHOBJIIOETHCS CAMOCTIMHO MIINPUEM-
CTBOM;

') HE TOBUHHA TepeBuuyBatu 20 TUC. TPH.

5. lTogaTKoBI pPi3HMII BUHMKAIOTH I/l YaC HAPAXYBAHHS:
a) [T1DO;

0) mojaTky Ha MpPUOYTOK;

B) [1/1B;

T') BIICBKOBOTO 300pYy.

6. IlogaTkoBuii 00JIIK € MiACHCTEMOIO:
a) ¢h1HAaHCOBOTO OOJIIKY;

0) ynpaBIiHCHKOTO O0IKY;

B) OyXTraiTepCchbKOro 00JiKY;

') CTATUCTUYHOTO OOJIKY.
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7. Cuctema 300py, HAKONIUYCHHA y3arajibHEHHs, 30epiraHus
Ta nepeaavi ingopmanii MIATHUKOM NMOJATKIB BiIMOBIAHO 10 BU-
MOT' MOJATKOBOI0 3aKOHOJAABCTBA 3 METOI0 3a0e3Me4YeHHs MOTpPed
KOPHUCTYBAaYiB — Lie:

a) (piHaHCOBHI1 OOJIIK;

0) mogaTKOBHI 00JIIK;

B) CTATUCTUYHMI OOJIIK;

I') BIAMOBIAI @) 1 0) MpaBUJIbHI.

8. CykynHicTh NpHHUMIIIB, HOPM, METOAIB i MpoUeAyp, AKI
BHUKOPHMCTOBYKOTHCS MIANPHUEMCTBOM JIJIS BeJ€HHS TMOJATKOBOIO
00J1iKy, CKJIQIaHHS i OJAHHSA MOJAATKOBOI 3BiTHOCTI, — 1Ie:

a) 00JIIKOBA MOJIITUKA JIJIS LIJIEH OMOIaTKyBaHHS;

0) MoIaTKOBHM OOJIIK;

B) €JIEMEHT ITOAATKOBOT IOIITHKH;

I') IPaBUJILHOI BIJIMIOBIA1 HEMAE.

9. Besinki Ta cepeHi miANPUEMCTBA MOAAKTH NMOJATKOBY 3BiT-
HICTh:

a) y marepoBiit abo eeKTpoHHIN hopMmi;

0) yepes BIJIICHHS MOIITOBOrO 3B’ A3KY;

B) B €JIEKTPOHHIN Qopmi;

T') BIJMIOBIi/I @) 1 0) MpaBUJIbHI.

10. O0pani 41 po3podJ/IeHI MiANPUEMCTBOM HOPMH, METO/IH,
NMPOoueaypPH, MO0 AKUX € AJIbTEPHATUBHI BapiaHTH, — 11e:

a) 0OJIIKOBA MOJITUKA JIJISI LIJIEN OMOIaTKyBAHHS;

0) MoJIaTKOBUI OOJIIK;

B) €JICMEHTH I10JIJaTKOBOI IOJIITUKH,

I') IPaBUJIBHOI BIJIMIOBIA1 HEMAE.
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TEMA 6
OLIHKA E®EKTUBHOCTI NOJATKOBOI
HOJITUKHU HIAIIPUEMCTBA

6.1. [Toxa3HuKH, IKi BAKOPHUCTOBYIOTH J1J11 €(heKTUBHOCTI IMOJ1aT-
KOBOI MOJIITUKH M1JIPUEMCTBA.

6.2. HaykoBi mijxoaud 10 BHU3HAYEHHS MOJATKOBOTO HaBaHTa-
KEHHS MAMPUEMCTBA.

6.3. MeTtoau po3paxyHKy MOJaTKOBOI'O HABAHTaKEHHS Ha MIKPO-
piBHI.

Knwuosi mepminu i nonsamms: oyinka egpekmusHocmi nooam-
KOBOI NOAIMUKU, ehexmusHicmsb nooamKko8020 NIAHY8AHHA, NOOAN-
KOB€ HABAHMAICEHHS.

CbOrojiH1 yKpaiHChKIi MiANPUEMCTBA BUMYIIECHI (DYHKIIIOHYBAaTH B
CKJIQJJHUX YMOBax IIBHJKHUX 3MiH, HeMepen0auyBaHOCTI, BIJICYTHOCTI
YITKUX OPIEHTUPIB PO3BUTKY. Y Takiil cUTyalii CTIMKICTh CyO’€KTiB
roCroJIapIOBaHHA J0 BIUIMBY BHYTPIIIHIX 1 30BHIIIHIX YMHHUKIB Ha-
BKOJIMIITHBOT'O CEPEIOBUINA CTAE OJHUM 13 BU3ZHAYAIBHUX (PAKTOPIB 1X
€KOHOMIYHOTO PO3BUTKY 1 CTaO1IbHOCTI. J|J1s1 BUBHAYEHHS €PEeKTUBHO-
CTl MOJATKOBOI MOJIITUKU 3aCTOCOBYIOTh CUCTEMY IMOKA3HHKIB, SIK1 J10-
3BOJISIFOTh OLIHUTH €()eKTUBHICTh MOAATKOBOIO MUIAHYBaHHS Ta PIBEHb
MOIATKOBOTO HaBaHTa)KCHHs. PIBEeHBb MOJaTKOBOTO HaBaHTAXCHHS Ha
Cy0’€KT TOCTOJApIOBaHHS € OCHOBHUM YMHHUKOM, SIKUH BIUIMBA€E Ha
pIIIICHHS] KEPIBHUKIB O13HECY IOJ0 3aCTOCYBAaHHS aKTMBHHMX 3aXO/IIB
MOIATKOBOI TIOJIITUKH, HAMPABJICHUX HA HIBEIIOBAaHHS HETATHBHOTO
BITMBY IOJATKOBOT'O THCKY Ha JiSILHICTD ITiAMPUEMCTBA.
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6.1. Iloka3Hukm, siki BUKOPUCTOBYIOTh
1J1st epeKTUBHOCTI MOJATKOBOI MOJITHKH MIANPUEMCTBA

OnHHUM 13 OCHOBHHX €TaIliB ITOJATKOBO1 MOJITUKHY MIAIPHEMCTBA
€ 3MIMCHEHHS OIIHKKA €()EeKTUBHOCTI i1 IpoBeIeHHA. BBakaeThes, 110
npaBUIIbHO cPOpMOBaHA CHCTEMa MOKA3HUKIB 37]aTHA OLIHUTH e(deK-
TUBHICTh MOAATKOBOI MOJITUKH MiANPUEMCTBA, IO 31 CBOr0 OOKY J0-
MOMO’KE KEPIBHUITBY MIAMPUEMCTBA BUOpaTH MOTPiOHI BapiaHTU OIl-
TUMI3aIlli TOJAaTKOBUX TuiaTex1B. KpiM TOro, HasiBHA CYKYIHICTb MOKa-
3HHKIB, 1110 BUKOPUCTOBYETHCS Ha MPAKTHII, TOKa3ye GaKTUIHUI CTaH
cipaBu y cepi OnoIaTKyBaHHs, @ TAKOXK 3/1aTHA MIO3UTUBHO BIUITMHYTH
Ha KOMYHIKAIlI M) yCIMa €JIEMEHTaMH MOJaTKOBO1 MOTITUKH i ANPH-
emcTBa. Po3paxyHOK 1 aHaji3 MOKa3HUKIB €()EKTUBHOCTI OMOJATKY-
BaHHS B PETPOCTIEKTHURI JTAaOTh 0a3y JJis MPOTHO3HHUX 3HAYCHb IOJIAT-
KOBOT'O TUTAaHYBaHHS Ha KOPOTKOCTPOKOBY 1 CEPEIHbOCTPOKOBY IepcC-
neKkTuBY. OCKIJIbKH TTOJATKOBI TUIATEX1 3aiMalOTh JOCUTH BEIIUKY TTH-
TOMY Bary y BHUTpaTax MiAIPHUEMCTBA, TOMY Oyab-sIka €KOHOMIs 31
CIJIaTH MOAATKIB 1 300piB MO3UTUBHO BILJIMBAa€ Ha (PIHAHCOB1 MOKa3-
HUKH JTISUTBHOCTI Cy0’€KTa rOCIIOJapIOBaHHS.

Po3po0ka, a Hagai it 3acTocyBaHHS MOAATKOBOI MOJITUKY Ha P1BHI
MiANPUEMCTBA 3/1aTHI PO3KPUTH CIa0Kl Ta CHUJIbHI CTOPOHM CKJIAJ0BUX
T10JIATKOBOT TOJIITUKHA. 30KpeMa, OI[IHUTH 1X PE3yJIbTaTUBHICTb, SIKa 371¢-
OUTBIIOrO 3/1IMCHIOETHCSI HA OCHOB1 OTPUMAHOI CyMH €KOHOMII 31 CIIaTH
T10JIATKOBHUX TUTATEX1B Ta BAPTOCTI BUTPAT, TIOHECEHNX Ha BIPOBAKECHHS
chopMOBaHOi ITOIATKOBOI IMOJITHKH IMAMPHEMCTBA. Y pa3l BUSABJICHHS
SBHUX HEIOJIIKIB MOXXHa CBOEYACHO W OMEpPATUBHO BHOCHTH KOPHUTY-
BaHH$ B 3aTBEPXKEHY MOJIATKOBY MOJIITHUKY, BIIIMOBUTHUCS BiJl 3aCTOCOBY-
BaHUX CXEM OIOJATKYBAHHS, 3aMIHUTH 1X Ha OUTbII O€3MeyHI.

Bapro 3a3HauMTH, MO0 3aCTOCYBaHHS IMOKA3HUKIB OILIIHKU PIBHSA
€()EKTUBHOCTI MOJATKOBOI MOJITUKU Ta MOJIATKOBOrO IJIAaHYBaHHSI Ma€e
OyTH 4YITKO MPOIMUCAHMM Y HaKa3i po O0IIKOBY MOMITUKY TT1IPUEMCTBA,
OCKUIBbKH 00JIIKOBA MOJTITUKA € THCTPYMEHTOM MOJATKOBOTO TUIAHYBaHHSI.

[TinmpuemcTBa 1715 BU3HAYEHHS €()eKTUBHOCTI IMOIaTKOBOI MOJTi-
THUKH 3aCTOCOBYIOTh CUCTEMY MOKA3HUKIB, SIK1 JIO3BOJISIFOTH OI[IHUTH

— e(PeKTUBHICTH MTOJATKOBOTO IJIAHYBAHHS;
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— piBeHB IIOAATKOBOI'O HABAHTAXCHHA .

&3

[Toka3sHMKamMu JJi1 OILIIHKK €(PEKTUBHOCTI MOJATKOBOTO ILIAHY-
BaHHS €: KOe(IIEHT €(hEKTUBHOCTI MOJATKOBOI MOJITUKY; 3araJIbHUN
Koe(iieHT OMOAATKYBAaHHS; MOPIBHIHE 3MEHIIEHHS TOJIATKOBUX I1J1a-
TEX1B; a0COJIIOTHE 3MEHIIEHHS MOJATKIB, KOe(DII[IEHT BUKOPUCTAHHS
MOJIATKOBHX MJIbT; CIIAYyBaHUX IJIATHUKOM TMOJIATKY 3a MEBHUH 4ac.

Jlo TIOKa3HMKIB IS OI[IHKUA PIBHS MOJATKOBOTO HaBAaHTAXEHHS
HaJeXaTh: KOe(DIIIEHTH ONMOJATKYBaHHS: JOXO/1B, BUTPAT, MIPUOYTKY;
KOe(DIIIEHT MIATIKHOT TUCIUIITIHU, KOe(DIIEHT eEeKTUBHOCTI OO 1aT-
KyBaHHsI, KOE(ILI€HT BIABOIIKaHHS OOOPOTHUX aKTUBIB Y A€OITOPCHKY
3a00proBaHICTh 3a po3paxyHKaMmu 3 Oro/KeToM (puc. 6.1).

IMoka3HukH, 110 BUKOPUCTOBYIOTHCH
JJIs1 BU3HAYEHHSA e(DeKTHBHOCTI MOJATKOBOI MOJITUKHU MiJANPHEMCTBA

!

IToxa3HUKH A5 OLIHKHA
e()eKTUBHOCTI MOJIATKOBOI0
TUIAHYBAHHS

KoediuieHT edexTBHOCTI
[IOJATKOBOI OJIITUKH

BigHocHe 3MeHIIEHHS
MMOJIATKOBUX TUIATEXKIB
B’

3aranpHul KOediIieHT
OTOJITATKyBaHHS
KoediuieHT Bukopucranus
HOJATKOBUX MBI

AOCOIIOTHE 3MEHIIIEHHS HOI[aTKi)

CIUIaYyBaHUX IUIATHUKOM ITOJATKY
3a IIEBHUU Yac

.

Ioxa3Huky 1J1s1 OiHKY PiBHSA
NMOJIATKOBOI0 HABAHTAKEHHSA

KoediuienTn ononaTkyBaHHS:
JIOXOJIIB; BUTPAT; TPUOYTKY
Koediuient edextuBHOCTI

OTIOJIaTKYBaHHS
Koedimient miatbkHoi
JMCTIUTLTIHA

Koedirient BiBoMIKaHHS
00OPOTHUX AKTUBIB Y
ne6iTopchKy 3a00proBaHICTh 32
pO3paxyHKaMu 3 OI0IKeTOM

Pucynok 6.1 — Cuctema moka3HUKIB 1Sl OI[IHKU €(PEKTUBHOCTI
MOJIATKOBOTO IJIAHYBAHHSI Ta PiBHS MOJAAaTKOBOTO HAaBAHTAXKECHHS
Ha T1IIPUEMCTBO

icepeno: pospobneno asmopom.

83 Apanuiii B. 1., Muchuk T. I'. [logaTkoBe HaBaHTa)KEHHS Ta METO0JIOTTYHI OC-
HOBU Horo Bumipy. Hayrxosi npayi Ilonmascwvkoi depoicashoi acpapHoi akademii:
cepisn exonomiuni nayku. 2013. Bum. 2 (7), 1. 2. C. 21-27.
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['pyny MOKa3HUKIB OI[IHKM €()EKTUBHOCTI MOJATKOBOTO TUIAHY-
BaHHS, SIKE€ PEali3y€ThCsl Ha MIAMPUEMCTBI 13 METOIO BU3HAUYEHHS MO1AT-
KOBOTO HAaBaHTAXKCHHS, CTAHOBJIAThH TaKl MOKA3HUKH:

1. 3miHa po3Mipy NOAATKOBUX IIATEXKIB, 11O iX CIUIAYY€E M1ANPHU-
€MCTBO 3a MeBHUM mepio, adcomtoTHe 3HadeHHs (Alla):

Alla = I11 — 10, (6.1)

ne I10, IT1 — 3aranpHa cymMa MoJaTKiB, IO CIJIAYy€E MATPUEMCTBO, BijI-
MOBIJTHO, Y 0230BOMY Ta 3BITHOMY (4M IJIAHOBOMY) TIEpi0/i, TPH.

2. 3MiHa po3MIpy MOJATKOBHX IJIATEXKIB, 110 CIUIA4y€ MIIMPUEM-
CTBO 3a MEBHUH Tepio, BigHOCHE 3HaueHHs (AlIB):

ATTg = (IT1 / TI0) x 100 — 100. (6.2)

Ha BigMiHy Bij aOCOFOTHOT'O 3MEHIIICHHS MOIATKOBHX IUIATEXKIB
BIJTHOCHE 1XHE 3MEHIIICHHS JJO3BOJISIE BpaXyBaTH BIUIMB HA 3MIHY IM0JIaT-
KOBHX 3000B’s13aHb MIANPUEMCTBA 3MIHU 0OCSTIB peatizallii mpoayKIlii,
OCKIJIBKM OUIBIIICTh MOJATKIB 3MIHIOETHCS MPONOPLIMHO 10 00cAry
peaitizallli IeBHUX MOKa3HUKIB, OB’ sI3aHUX 13 HUM. L1 moKa3HUKH, 110
BUKOPHUCTOBYIOTHCA SIK MiJ Yac aHali3y, Tak 1y mpolieci MmiianyBaHHS,
MOXYTh TU(PEPEHIIIIOBATUCA 3a BUJAaMU MOJATKIB, BUJAMH MPOIYKIIi
YH 32 OKPEMUMH CTPYKTYPHUMH MIAPO3A1JIaMH.

3. KoeiuieHT BUKOpUCTaHHA MOJATKOBUX ikl (Kmm):

K = ITonll / II1, (6.3)

ne IToall — cyma mogaTkoBuX MBI, K1 HIAMNPUEMCTBO BUKOPUCTOBYE
3r1JIHO 3 YUHHUM 3aKOHOJJAaBCTBOM 3a MEBHUH NEP10JI, TPH;
[T —3aranpHa cyMa MOJATKOBUX IUIATEXKIB MIANPUEMCTBA 32 1IEH T1e-
pioj, TPH.
4. KoeditieHT e(heKTUBHOCTI MOJATKOBOI MOJITUKUA MAITPUEMC-
TBa (Kemmn):

Kenmn = EII1 /110, (6.4)

ne EIll — ekoHOMIs MOJATKOBUX IJIATEXKIB 3aBISKU IOJATKOBOMY ILJIa-
HYBaHHIO B TIEBHOMY I€PIO/Ii, TPH;
10 — cyMa nogaTKoOBHX IJIATEXKIB Y 0a30BOMY MEPIOAl, IPH.
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Peauizairist moaTkoBO1 MOJITUKK HA MiAIPUEMCTBI, 30KpeMa, ue-
pe3 MOJIaTKOBE IJIaHYyBaHHS 3/1€01IBIIIOI0 HE BUMAarae J10JlaTKOBUX BU-
TpaT, OCKIIbKH 3I1MCHIOETHCS TpaIlIBHUKAMHU CTPYKTYPHHUX I1APO3.1Ii-
JiB (Oyxranrepii, I1aHOBO-()iHAHCOBOIrO BigAiny To1lo). Komau ajis Bu-
pIIICHHS TaKUX 3aBAaHb Ha MIAMPHUEMCTBI CTBOPIOETHCS CIEIIaIbHUM
N1pO3UT (HaMpUKIaJ, BIIUT MOJATKOBOTO IUIAHYBAaHHSI), €()EeKTUB-
HICTh MOTO JTISUTBHOCTI MOYKHA O0YUCIUTH 3a (HOPMYJIOIO:

Ed = En / Be, (6.5)

ne E¢ — epexTuBHICTD TIJIBHOCTI MIIPO3ALTY, AKUW peanizye mojaat-
KOBY TOJITUKY TIMPUEMCTBA;

En — ekoHOMIs TTOJJATKOBUX IJIATEXKIB BHACIIIOK 3aXO/IIB, peaizo-
BaHUX MIAPO31JI0M 3a TICBHUH TIEP10, TPH;

Bc — BuTpat Ha yTpuMaHHS CHEIITIAPO3ILTY 3a e Tepio, TpH.

VY3aranbHeHHS yCiX BUINEHABEACHUX TMOKA3HUKIB Ja€ MOXKIIH-
BICTh KOHCTATyBaTH €(EKTUBHICTH IIPOBEACHOTO IMOJJATKOBOTO ILIAHY-
BaHHS Ha T AITPUEMCTRI.

[TogaTkoBEe HaBaHTaXXEHHS BIJITPA€ BAXKIIUBY POJIb Y AISIILHOCTI
BITUM3HSHUX IIAMPUEMCTB, OCKIJIBKH Bl HOTO pO3MIPY 3aJICKUTh 3/1aT-
HICTh Cy0’€KTIB TOCMOJAPIOBAHHS PO3IIMPIOBATA CBOIO FOCIOIAPCHKY
HISTIbHICTD, 30UIbIIYBaTH PEHTAOENBHICTh Ta MPOTUCTOATH (PIHAHCO-
BUM TPYIHOIIIAM.

BapTto 3a3HauuTH, 10 €PEKT BILUIMBY MOJATKIB HA OKPEMHUX
IUIATHUKIB OB’ SI3aHUMN 13 €EKOHOMIYHUMHU OOMEXEHHSIMH, 1[0 BUHU-
KalOTh y PE3YyJIbTATl CIJIaTH MOJATKOBUX IJIATEXKIB Ta BiABOJIKAHHS
KOIITIB BIJl 1HIIUX MOXJIMBHUX HampsMiB IXHbOI'O BUKOPHUCTAHHS.
OTxe, ONTUMAJIbHUM BBaXKAlOTh TaKUW PIBEHb MOJAATKOBOT'O HaBaH-
Ta)XXCHHS, SIKUU niependavyae BUITyUYCHHS YaCTUHH JOXOJ1B €KOHOMIY-
HUX Cy0’€KTIB TOCTIOMapIOBaHHs, 1[0 HE MEPEIIKOKAE 1X PO3BUTKY.
3aBUIlleHE MOJATKOBE HABAHTAXKCHHS MOXKE CHPUYUHUTH TPUTHI-
YEHHS BUPOOHUIITBA, MOTO TiHI3aIlil0, 3MEHIIICHHS MOAATKOBUX Ijia-
TEXIB J10 OFOJIKETY JICpKaBH.
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6.2. HaykoBi migxoam 10 BUSHAYEHHS
MOJIATKOBOI'0 HABAHTAKEHHS MiANPUEMCTBA

Haityacrime OIlIHIOBaTH MNOAATKOBY IIOJITHKY ITiAIPHUEMCTBA
€KOHOMICTH MPOIMOHYIOTh 3@ JOIOMOI'OK0 BU3HAUYEHHS PIBHA MOJIaTKO-
BOT'O HAaBAaHTAXXEHHS, TOOTO MOKA3HUKA, SIKUI 37]aT€H BU3HAYUTH e(eK-
TUBHICTh (YHKIIIOHYBaHHSI CHUCTEMM OMNOJaTKyBaHHsA. HaykoBii y
CBOIX MpaIsix 3BEpPTAIOTh OlIbIlI€ YBaru J0 BU3HAYECHHS MMOJATKOBOTO
HAaBaHT)XCHHS HA MAaKpPOPIBHI, 3HAYHO MEHIIE MPUAULIETHCS yBara
BIUIMBY PIiBHS IOJAaTKOBOTO HABAaHTAKCHHS Ha IIIIPUEMHUIIBKY
AKTUBHICTD ITIIIPHEMCTB.

VY HayKOBHUX MpalsgxX MOKHA 3YCTPITH PI3HI MiAXOJU 10 BU3HA-
YEHHS «T0JIaTKOBOTO HABAHTAXKEHHS», 110 JIOCUTh CYTTEBO YCKIIQTHIOE
pPO3yMIHHS 3a3Ha4€HOI Ae(IHILIT Ta TPU3BOJUTH 10 BUHUKHEHHS Pi3-
HUX METOJMK I10/I0 BU3HAYEHHS PIBHS MOIaTKOBOTO HaBaHTAKEHHSI.

VY JiTeparypHHUX JDKEpenax, 0 CTOCYIOThCS MUTaHb OMOJATKY-
BaHHS Cy0’€KTIB TOCMOJApIOBaHHs, MapajiebHO 3 TEPMIHOM «I10JaT-
KOBE HAaBAaHTAXXEHHS» 3yCTPIYAIOThCA HOTO CHHOHIMHU, 30KpeMa, OJT3b-
KUMU 32 3MICTOM YY€H1 BBAXKAIOTh TaKl MOHATTSI, K «IOJIATKOBHM TsI-
rap», «IMOJaTKOBHI THCK», «PIBEHb OMOJATKyBaHHs». Y Tabmumi 6.1
HABOJATHCS PI3HI BaplaHTU TPAKTYBAHHS AE(iHILIT «[10JaTKOBE HaBaH-
Ta)KEHHS» BITYM3HSIHUMU HAYKOBISIMU.

Tabmuis 6.1 — Iligxoau BITYU3HSIHUX aBTOPIB MO0 TPAKTYBaHHS
nediHiil «I10AaTKOBE HABAHTAXKCHHS

ABTOp CyTHICTB TIXOTY
1 2
JI. Marsiituyk, |IlogaTkoBe HaBaHTaKEHHS BH3HAYA€ KUIbKICHY TaK SKICHY
JI. Oniiinuk ** | OLIHKY BILIMBY IIOJATKIB Ha Cy0 €KT rOCIIOAaPIOBAHHS Ta Xa-
PaAKTEPUCTUKY MOMKJIMBOCTI MiAMPUEMCTBA PO3IMIMPIOBATH
CBOE BUPOOHMIITBO 1 THM CAaMHUM MacITa0yBaTH JiSUTHHICTh
Ta MaKCUMI3yBaTu MPUOYTKH

84 Marsiituyk JI., Oniitauk JI. TlogaTkoBe HABAaHTaKCHHS BITYM3HSAHUX ITiANPH-
€MCTB B YMOBAaX BOEHHOTO CTaHy: METOJUYHUN ACHEKT. Bicnuk XmenvHuybko2o
Hayionanvrno2o yHieepcumemy. 2022. Ne 3. C. 192—198.
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[TponoBxenHs Tabuili 6.1

1 2
IO. byupka ®° | IlogaTtkoBe HABAHTAKEHHS — 1I€ YMOBHUM ITOKA3HUK, 110 BU3-
Hayae piBeHb MOJAATKOBUX HAIXOJXKEHb J0 OOHKETY abo iX
YaCcTKy Y BaJIOBOMY BHYTPIIITHbOMY MPOTYyKTI

O. Hogix 8¢ [TogaTkoBe HAaBAaHTAXKEHHS PO3IIANAE SK BiIHOLIEHHS 3a-
TaJIbHOT BEJTMYMHHM CIIAYCHHX TOJIATKIB 10 Pe3yJIbTaTUBHHUX
MOKa3HUKIB TOCIOIAPCHKOI JTISTIBHOCTI, @ caMe 10 YHCTOIrO
npUOyTKY

T. Opumue®’ | [TomaTkoBe HaBaHTaKEHHS — i€ e(PEKTH BIUIMBY ITOJATKIB HA
€KOHOMIKY B IIJIOMY Ta Ha OKpPEMHX IUIATHHUKIB, TIOB’s3aH1 3
€KOHOMIYHUMH OOMEXKEHHIMHU, 10 BUHUKAIOTh Y pe3yJIbTaTl
CIUTIATH MOJATKIB 1 BIIBOJIKAHHS KOIITIB B1J 1HIITUX MOKJIH-
BUX HANPSIMIB iX BUKOPUCTaHHS

M. Hogikos®® | [logaTkoBe HaBaHTa)KEHHS — 1€ Mipa BIUIMBY MOJAaTKOBHX
TJIaTeX1B Ha (PiHAHCOBUH CTaH IMiANPUEMCTBA
H. Crebmiok, | [lonaTkoBe HaBaHTa)XEHHS — 1€ TIOKA3HUK, SIKUI XapaKTepu-
A. ®inip® 3y€ 3B’S130K MK (DIHAHCOBUMH CTAHOM IIJIPUEMCTBA Ta €KO-
HOMIYHUM PO3BUTKOM KpaiHHU, 110 COPUYMHEHUI po3MipaMu
Ta KUIBKICTIO IMOJATKOBHUX ILIATEXKiB, TOOTO Ha SIKy CyMy
KOIITIB MiAMPUEMCTBO BTpA4Ya€e MOMJIMBOCTI JUISI PO3BHUTKY
CBO€1 TISTTBHOCTI (BTpaueHI MOKJIMBOCTI Ha MPUAOAHHS HO-
BOT'0 00JIaJTHAHHSI, HOBUX TEXHOJIOT1/ Yepe3 CIIaTy MOIaTKO-
BUX IJIATEXKIB), HA TAKy 3K CyMy Iepei COOO00 BiJIKpHUBA€E HOBI
MO>KJIMBOCTI €KOHOMIKa KpaiHM (HOBI COLIaJbHI MPOrpamu,
T1JIBUILIEHHS PIBHS KUTTS)

85 Bynpka O. IO. MeToaMka OLiHKY MOAATKOBOTO HABAHTAKCHHS: TIOPiBHAIBHHUN
anams. Aepoceim. 2013. Ne 24. C. 25-27.

8 Hogik O. I. TiyMaueHHs MOHATTS «IIOJATKOBE HABAHTAXKEHHS» Y BITUM3HAHIN
Ta 3apyOikHIN nitepaTypi. [ 7100anbHi ma HAYIOHANbHI NPOOIEMU EKOHOMIKU.
2015. Bum. 6. C. 756-762. URL : http://global-national.in.ua/issue-6-2015/14-
vipusk-6-lipen2015-r/1127-novik-o-i-tlumachennya-ponyattya-podatkove-
navantazhennya-u-vitchiznyanij-ta-zarubizhnij-literaturi

87 Opnmmn T. M. OntuMisaris IoJaTKOBOIO HABAHTAKEHHS I ANPUEMCTBA: TEOPe-
TUYHUN Ta METOJIUYHUMN acnieKTH. Exoromixa ma depaicasa. 2019. Ne 4. C. 58-62.
88 Hosiko M. A. ITopiBHsIbHUI aHAI3 METOJMK BU3HAYEHHS MOJATKOBOIO Ha-
BAHTA)KECHHS TA IIUIAXHU 1X YIOCKOHAICHHS. Cmanuu pozeumok ekonomiku. 2011.
Ne 2. C. 284.

89 Crebmrok H. @., ®@inin A. O. BIuuB 1o1aTKOBOr0 HaBaHTAKEHHS Ha JiSUTbHICTh
nianpueMctB. Monoouti  euenuti. 2015. Ne 8 (1). C. 80-86. URL
http://nbuv.gov.ua/UJRN/ molv_2015 8(1) 19
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[TponoBkenHs Tabmuili 6.1

1 2
O. Tumenko, | «I[logaTkoBe HaBaHTaXEHHsI HA TOCIOJIAPIOIOYl CYO’€KTH €
A. €Hina- HACJIJIKOM TOJAaTKOBOI MOJIITUKU JIEPKABH, SIKICHOKO Xa-

BepesoBcbka® | pakTEpUCTHKOIO OyIb-IKOi CHCTEMH ONOAATKYBAHHS

A. Cokonoscbka’! | «ITonatkoBe HaBaHTaKEHHs — L€ €(PEKT BILIUBY MOAATKIB
Ha €KOHOMIKY 3arajioM Ta OKpEeMHX ii TUIATHUKIB, MTOB’ s3a-
HUH 13 EKOHOMIYHUMH OOMEKEHHSIMHU, 1110 BHHUKAIOTh Y pe-
3yJbTaTI CIUIATH MOAATKIB 1 BiABOJIKAHHS KOIITIB Bif 1H-
[TMX MOKJIMBUX HAIMPSMIB IX BUKOPUCTAHHS

0. d)paz[HHCLKI/Iﬁ92 [TomaTkoBEe HaBaHTaXXECHHA — 1€ Y3araJIbHEHUW MOKA3HUK,
SAKAM XapaKTepU3y€e BEIMYUHY TMOJATKOBUX BUJIYYEHb HA
MaKpopiBHi (Jiepx’aBu) a00 MIKPOPiBHI (TOCIIOAPIOIOYOTO
cy0’exTa

Licepeno: cknaoeno asmopom.

Jlesikl HayKOBIII BPaXOBYIOTh HE JIMIIIE BILIMB MOAATKIB HA €KOHO-
MIKY Ta Ha OKpEMHX IJIATHUKIB, a 1 B3a€MO3B’SI30K PIBHS MOJATKIB 3
€KOHOMIYHUMH OOMEKEHHSIMU JIJIsl TUIATHUKIB (I1AMPUEMCTB), 10 BU-
HUKaIOTh y pe3yJIbTaTl CIUIATH MOJATKIB 1 BIIBOJIIKAHHS KOIITIB BiJI 1H-
IIMX MOXJIMBUX HANpPsAMIB iX BUKOpHUCTaHHSA. KpiM TOTO, B OJTHUX BH-
JAHHAX yBara akleHTY€TbCSl Ha MOT0 KiUIbKICHIM XapaKTEpUCTHII], B 1H-
IIMX — JAI0Th HOTO SKICHY XapaKTePUCTHKY, PO3KPUBAIOYH HOTO CYT-
HICTB. Y Tabnuili 6.2 HABOAATHCS METOIU PO3PAXyHKY ITOAATKOBOTO Ha-
BaHTKECHHS Ha MIIMPUEMCTBO BITUYM3HSIHUMHU HAyKOBIISIMHU.

% Tumenko O. M., €nina-bepesoscbka A. O. Bu3HaYeHHs MOJATKOBOTO Ha-
BaHTQXXEHHA Ha MIANPUEMCTBA KOKCOXiMIyHOI mpomucioBocti. URL
http://fkd.khibs.edu.ua/pdf/2011_1/37.pdf

! CokonoBcbka A. M. TeopeTuuni 3acaay BU3HAYEHHS [TOJaTKOBOTO HABAHTA-
JKEHHsI Ta PIBHS ONOJATKyBaHHS €KOHOMIKH. Exonomixa Yxpainu. 2006. Ne 7.
C.4-13.

2 ®panuncekuii O. A. TIOHATTS IOJaTKOBOrO HABAHTAKEHHS TA i IXOIH J10 HOTO
BU3HAUCHHS. Bicnuk XmenvHuyvro2o Hayionanbrho2o yHieepcumemy. 2010. Ne 1,

T. 1. C. 79-82.
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Tabnuus 6.2 — Metoau po3paxyHKy MOJATKOBOTO HaBAHTAXKEHHS

ABTOp Meronnka YMoBHI XapakTepucTuka
MO3HAYCHHS
1 2 3 4
O. banma- | ITH = (I1I1/ | IIII — napaxoBaHi noja- | Meroauka J103BOJISIE BU3-
moBa 3 CK-TIK) x | TkoBi Iuiarexi B Or0- | HQUaTH TOMATKOBE Ha-
100 % JOKET 1 103a0I0/KETHI | BaHTaKEHHS 30KpeMa iy
dormm (6e3 ypaxyBaH- | 3p’sg3Ky 3 (iHAHCOBHMH
Hsl O/IATKY Ha JIOXO/H); | 3060B’I3aHHAMH ITi/IITPH-
CK — cyma KOMTIB, | eyerga, mo pobuts i
OTPUMaHUX giﬂnpjdeMc— 3pydHOI0 U1 (iHAHCO-
TBOM 38 3SBITHHM TIC | po1ro ananisy, 1ac MOKIH-
PIOZ; ) BICTh OIIIHUTH, SK BEJIH-
[1K — n03uK0B1 KOIITH Y .
, o YMHA TO3UKOBHX KOIITIB
SBITHOMY Hepiont BIUIMBAE Ha 00CAT MOAAT-
KOBOT'O HABAaHTAXKCHHS
H.TaBpu- | [IH=TIII1+ |IIIl — momarkoBi 1a- | [logaTkoBe HaBaHTAXKEH-
JneHko’ CIT+ HIT | Texi, cruraueHi mianpu- | Ha BimoOpakae MPOCTy
€MCTBOM; CyMy TOJIaTKOBHX 3000-
CII — crutayeHi wiaTexi | p’s3anb cy6’eKTa rocmo-
B 103a010/DKETHI  (OH- JAPCHhKOI AISTBHOCTI 1 HE
A, BPAaxOBY€ peabHOI Baru
HII — necraya mo mia- | poyarkoporo  HaBaHTa-
TEKAX KCHHS
A. Coko- [TH=A+ | A-cymaamopru3zaiii; | MeToauka 103BOJISIE BU3-
noscebka’ | (OIT+ €CIT) | OII — orwrara mpati; navaty [TH sk QyHKIIiI0O
+ 1B +I1 | €CII - equunii comianb- | BUpoOHUIITBA, IO 3Mi-
HUIA TO/IATOK,; HIOETBCS  3aJIEXKHO  BiJl
II/IB — moaatok Ha J10- | xonuBaHk BUTpAT Ha Ma-
JlaHy BapTiCTh; TepiaJibHI PECypCH, OIl-
[1—npubyrox Jaty mpari abo aMopTH-
3allito

%3 Banamosa O. B. I[TogaTkoBuii MeXaHi3M yIpaBIiHHS MiAIPUEMCTBOM. Exono-
mika : npoonremu meopii i npakmuxu. 2003. No 5. C. 918-925.

%4 lNaBpunenko H. B. BmiuB momarkoBOro HaBaHTaKEHHS MiANPUEMHUIIBKOT
chepu Ha HallloHANIBHY €KOHOMIKY. Hayxoeuii sichux. 2007. Ne 3(40). C. 12-17.
%> CokonoBcbka A. M. TeoperuuHi 3acaqy BU3HAYEHHS MOJATKOBOTO HABAHTa-
JKEHHSI Ta PIBHS OMNOJATKyBaHHS €KOHOMIKHU. Exonomixa Yxpainu. 2006. Ne 7.
C.4-13.
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[TponoBxenHs Tabuil 6.2

1 2 3 4
T. HoBo- ITH = [IAB — cyma II/IB, cruia- | Meroauka nae 3mory
cenbchka’ | 1/4 (TIAB/AB | ueHa MmiompHEMCTBOM JIO | 3aBISKH TOPiBHAHHIO
+ IIHII/BI1 + | Gro/mkeTy; 3 TIOKa3HUKAMH 6a30-
[MTInpsm/B + | 1B — mogaHa BapTiCTh; BOTO Tepioly BH3HA-
HITnenp//l) x | ITaIl — mogatok npuOyTOK; | upry  xpurepii  pu-
100 % [T — npubyToxk;

3UKYy TMOPYIIEHb II0-
JIaTKOBOI'O  3aKOHO-
JIABCTBA IUIATHUKAMU
MOJIATKIB — FOPUIUY-
HAMH 0co0aMu

[IIIopsim — moxarkoBe Ha-
BaHTa)XCHHsI 4epe3 Mpsimi
NOJIaTKU;

B — Butparu nianpuemMcraa;
[IHHenp — mopaTkoBe Ha-
BaHTAKEHHS yepe3 Henpsimi
NIOJIaTKH;

J1 — moxij mianmprueMCTBa
Licepeno: cknaoeno asmopom.

KoeH 13 BUIll€3a3HaYE€HUX aBTOPIB aHAII3yBaB y CBOIX Mpalsix
HassBHUW METOJUYHUM 1HCTPYMEHTApii po3paxyHKy HaBaHTaKCHHS 3a
MoJaTKaMM, PO3KPUBAIOYM HOTO MEpEeBaru Ta HEJOIKU, a TAKOX BHUC-
JIOBJIIOBAB CBOIO JIYMKY IIIOJI0 HOTO 3aCTOCYBaHHS 1 MIPOMOHYBAB CBIii
BapiaHT. PeKkoMeH10BaH1 METOAUKH BIIPI3HSIOTHCS CKIAJ0M MOJATKO-
BUX ITUIATEXIB, 110 BKJIIOYAIOTHCS 10 (GOPMYIIH PO3PaxyHKY, METOJIOM
BU3HAHHS MOJATKOBUX BUTPAT, @ TAKOXK 1HIUKATOPOM, 3 SIKUM IIPOBO-
JUTHCS TIOPIBHSHHS OIATKIB.

Y HayKoBIM nepioauill OyJd BUCBITIICHI Taki IIAXOU J0 OI[IHIO-
BaHHS TOJATKOBOTO HAaBaHTAXXEHHS Ha MIANPUEMCTBO (Hacamriepen
JUISL LIUIEW omTuMi3allii onoJAaTKyBaHHS Ha MIKPOPiBHI, sika OTpeOye
HaWOUIBIIOT IeTai3allii OI[IHKH):

— 3ICTaBJICHHSI JBOX MOKA3HUKIB IOJIATKOBOIO HABAHTAXKEHHS,
pO3paxoBaHUX Ha MiACTaBl pI3HUX 0a30BUX MOKA3HUKIB,;

— BU3HAYEHHS JOMYCTUMHUX MEX JIJI1 TOKa3HUKA IO0JIaTKOBOTO
HAaBaHTAKCHHS Ha MiANTPUEMCTBO;

% Hopocenbcbka I. MeToay OLiHIOBAaHHS PiBHS IIOJATKOBOTO HABAHTAKEHHS Ha
nignpueMmctBa. Hayxoesuii gicnuxk HJITY Vxpainu. 2013. Ne 10. URL
https://cyberleninka.ru/article/n/metodi-otsinyuvannya-rivnya-podatkovogo-
navantazhennya-na-pidpriemstva
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— MOPIBHAHHS MOKA3HUKIB MMOJIATKOBOT'O HABAHTAXKEHHS 1 MOAAT-
KOBOTO MOTEHITaTy FOPUIAYHOI 0COOH;

— EMITIPUYHI JOCIIIKEHHS PIBHS MOJJATKOBOI'O HABAHTAXKEHHS HA
H1IPUEMCTBO;

— KOMIUICKCHHH MHIJIX1J JO OIIIHKH IOJaTKOBOT'O HaBaHTAKCHHS
Ha IOPUANYHY 0CO0Y, 1[0 3HAYHOIO MIPOIO € CUMO1030M NEPIIUX YOTH-
PHOX TIIXO/IB.

6.3. MeToau po3paxyHKy NoJaTKOBOI0 HABAHTAKEHHS
HAa MIKPOpiBHI

[TogaTkoBe HaBaHTAXKEHHS HA IIANMPUEMCTBAX, 3 OJTHOTO OOKY, €
HACJI1JIKOM TTOJIJaTKOBOI MOJITUKU JIEPKaBH, a 3 1HIIIOTO — PE3YJIbTaTOM
MOJATKOBOTO IJIaHYBaHHS Ha MianpueMctBi. B Ykpaini Ha chorojHi
HEMa€e €IMHOI METOJMKH BHU3HAYCHHS PIBHSA ITOJAATKOBOI'O HaBaHTa-
’KEHHS Ha MIANPUEMCTBA, TOMY 1 B1ICYTHA O(illiiiHa CTATUCTUKA I[LOTO
MOKa3HHUKA.

BibIIicTh aHAITUKIB BUCIOBIIOIOTH TYMKY, 10 JIJIs1 HAWOUIBIIOT
TOYHOCTI PO3PaXyHKIB MiJ] 4ac OILIHKU MOAATKOBOIO TATaps MiANpHUeEM-
CTBa JOIIJILHO BUKOPHUCTOBYBATH JEKUIbKa IMOKA3HUKIB, pe3yJIbTaTU
SIKUX HaWO1UIBIII TTOBHO OIMMCYIOTh TOTOYHY a00 PETPOCTIICKTUBHY TOJIaT-
KOBY CHUTYAIlll0 Ha MIAMNPUEMCTBI. 3yMUHUMOCS Ha XapaKTEpPUCTHUII
OKpEMUX MOKA3HUKIB, Kl JAIOTh MOXJIUBICTh OI[IHUTH PIBEHb MOJAT-
KOBOT'O HaBaHTa)XKeHHs (Tad. 6.3).

Tabmuusa 6.3 — [loka3HUKY 1711 BUBHAYEHHS PIBHSA
MOJJATKOBOTO HABAHTAXKCHHS

YMoOBHI
IToka3Huk PospaxyHnox XapakTepucTuKa
MO3HAYEHHS
1 2 3 4
Koedirient KECII = IIIT — mnoparkoBi | [lokasye BigHOIICHHS
€(hEeKTUBHOCTI [I1/BO IUIaTeX1, CIUIAYeHl | 3arajbHOro 00CATy Io-
OIOJATKyBaHHSI HiANPUEMCTBOM; JATKOBHUX IUIATEXIB J10
BO — 6a3a onoxar- | 6a3u onoJaTKyBaHHS
KyBaHHs
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[Tpono:xeHHst Tabnuii 6.3

1 2 3 4
Koedimient KIIHx =TIIT/A | IIIT — mnopartkoBi | Busnauae  wactky
IOJIaTKOBOT'O IUIATEXK1, CIUIaYeH1 | BCIX MOJATKIB 1 300-
HaBaHTAXEHHS H1AIPUEMCTBOM; piB y noxopax Mif-
JTOXOJTIB J1 — noxonm IPUEMCTBA
Koedirtient KITHe =IIII/B | IIIT — mnopaTkoBi | Busnawae  yacTky
[MOJIATKOBOT'O IJIaTeXK1, CIUIa4YeHl | BCIX MOJATKIB 1 300-
HaBaHTAXXEHHS 1IPUEMCTBOM; piB y BUTpaTax Mij-
BUTpAT B — Butpatn IPUEMCTBA
Koedimient KIIHn = [T — mnoxaTkoBi | JleMOHCTpY€E YaCTKy
MOJATKOBOI'O [I/IIp IUIaTeXKI1, CIUIAYeHI | MOJATKIB, K1 ITiII-
HABaHTAKCHHS i IITPUEMCTBOM; PUEMCTBO CIUIAYYE 3
npuOyTKy IIp — mpubyToK npuOyTKy, B CyMI
OTPUMAHOTO  HUM
npuOyTKY
Koedimient Kz = J136/0A | 136 — nebiTopcbka | XapakTepu3ye 4acT-
B1JIBOJIIKAHHSI 3a00proBaHICTb; Ky Je0ITOpChKOi 3a-
000pOTHHUX OA — 0060poTH1 ak- | 60pProBaHOCTI 3a PO3-
aKTHUBIB THUBH paxyHKamH 3 OroJKe-
y 1e0ITOPCBKY TOM B O0OPOTHHX aK-
3a00proBaHiCTh 3a THBaX IiMPHEMCTBA
pO3paxyHKaMu 3
oromxeToM (K3)
Koeditient KIlHceB= | €CB — enunuii co- | [loka3ye, sixa cyma
IOJIaTKOBOT'O €CB//1 11aJbHUM BHECOK; €CB npunamae Ha
HaBaHTAKCHHS I — noxonm OJIMHHIIIO  JIOXOJIiB
3a €CB (ITHecB) M1IPUEMCTBA
Koedirtient KIIHnas = | II13 — momaTtkoBe 30- | BusHauae  4acTky
MMOJIaTKOBOT'O (IT3-TIK)/[1 | 6oB’sA3aHH4; I1/IB, mo mimjsrae
HaBaHTaKEHHS I[IK — momaTkoBwmii | crutati A0 OFOIKETY
noxomis 13 I1/IB KpE/IUT; B 3arajbHIN CyMi J0-
M — noxoxau XOJTiB
Koediuient KIIHBnas = | II3 — noxarkose 30- | Busnauae YaCTKy
MOJATKOBOTO (IT3-TIK)/B | 6oB’si3aHHS; [I1IB, mo migsirae
HaBaHTaXECHHS [IK — mopaTkoBwii | criaTi 10 OIO/DKETY B
Butpart i3 [1/1B KpEJIUT; 3arajbHId Ccymi BH-
B — Butparu Tpar
Koedirient KITHBPnas = | [13 — nogatkoBe 30- | BusHauae  4acTky
MOAATKOBOIO (IT3-I1K)/BP | 60B’s13aHHS; [TIAB, mo migsarae
HaBaHTaKEHHS I[IK — mopmarkoBuii | crutati A0 OHOIKETY
BUTOPIY BIJ KpENInT; y BUpYULl B1J1 peai-
peaizanii BP — Bupyuka Bix | 3amii npoayKuii
npoaykiii 13 I1/IB peaizawii poayKIii
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[TponoBxkenHs Tabmuil 6.3

1 2 3 4
Koedirient KITHces = | I1i — nnatexi no iH- | [lokazye, sika cyma
MIOJaTKOBOTO I/, IIAX I0JIaTKaX; NOJATKIB TpHUIATae

HaBaHTAKEHHS 3a J1 — noxoau HAa OJUHHIIIO I0XO-
1HIITUMHU HOJAaTKaMH, JIB ITATIPHEMCTBA
K1 CIIJIagye
IIITPHEMCTBO
B X011 CBOET
IISJIBHOCTI
Koedimient K = [lon — mnpubyTok | XapakTtepusye IuIa-
IUIaT1KHOI (ITom- B1Jl ONIE€pAIIfHO]I di- | TIKHY JUCLHUIUIIHY
JTUCIIUILIIHA IIC)/TIonn | ssABHOCTI; H1PUEMCTBA
(K ) IIIC — 30uTKu BIifg
mTpadHUX CaHKIIH

IDicepeno: cknaoeno agmopom.

AHaJi3 BUIIE3raJJaHuX METOIB 3aCBIUYE, 1110 PO3PAXYHOK IHOTO MO~
Ka3HHUKA TIPOBOJIUTHCS IUIIXOM BiJJHECEHHS CYMH BCIX HapaxOBaHHUX I10-
JTATKOBHX IIJIATEXKIB JIO MIEBHOTO €KOHOMIYHOIO TOKA3HUKA 1 HE JIAIOTh 3
TOYHICTIO 00’ €KTHBHO OLIHUTH MOJIaTKOBE HaBaHTAKCHHS Ha T AIPUEMC-
TBO. HeoOx11H0 3a3HAaYNTH, 1110 OOMEKSHHS [IUX METOIIB IS OIIIHKH I1O-
JATKOBOIO HABaHTAXKEHHsI TOB’SI3aHI 3 THM, IO YKpaiHa HAJIEKUTH JI0
KpaiH, y IKUX BUCOKHI BIICOTOK MPUOYTKY MiIMTPUEMCTB 3aIUIIAETHCS B
TiH1, pIBEHb TiHI3aIlll HAIIOHAJILHOT EKOHOMIKH 32 PO3paxXyHKaMu Mi>KHa-
POJIHUX EKCHEPTIB CTaHOBUTH OJu3bko 50 %, MOKAa3HUK YHCTOTO IPHU-
OyTKY HE 3aBXKIH € 00’ EKTUBHUM, TOMY I1i METOJIMKHA PO3PaXyHKY MOAAT-
KOBOT'O HaBAaHTA)KEHHS HE al0Th JOCTOBIPHUX pe3ynbTaTiB [49].

30inbIIeHHST a00 3MEHIIEHHS IOJATKOBOTO HABaHTAKCHHS CY-
0’€KTIB TOCIOJIAPIOBAHHS 3JIKUTh BiJl BUAY MOT0 AISIIBHOCTI Ta 00-
PaHOI HUM CUCTEMHU ONOAATKyBaHHS (CIIpolieHa ado 3arajibHa). 3MiHa
a00 pO3MIMPEHHS BU/IIB AISTILHOCTI MIAMPUEMCTBA CYTTEBO BILUIMBAIOTh
Ha CyMy TOJIaTKOBHX 3000B’s3aHb, BOJHOYAC PO3PaXOBYETHCS Hai-
O1IbIlI €PEKTUBHUIN BapIaHT OTPUMAHHS TO3UTUBHOTO PE3yJIbTATY.

OTxe, MOKa3HUKH MOJJaTKOBOT'O HABAaHTAXKEHHSI IOIIIILHO pO3pa-
XOBYBaTH 32 yciMa MOJATKOBUMH IIJIaTEXaMH, SIK1 PaKTUUHO CIUIadye
HiIPUEMCTBO, [0 1aCTh MOKJIUBICTh KEPIBHUILITBY MpUMaTu edek-
THUBHI YIPaBIIHCHKI PIIICHHS JIJI1 3MEHIIICHHS MOJJATKOBOI'O HaBaHTa-
’KEHHS Ha MiANPUEMCTBO.
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BucHoBKH

JIs1 omiHku €(h)eKTUBHOCTI MTOJATKOBOT MOJIITHKH CYO’€KTIB TOC-
MOJIapIOBaHHS BApTO 3aCTOCOBYBATH 3arajlbHOBIJIOMI IOKA3HUKHU JIJIs
OLIIHKM PIBHS MTOJAATKOBOI'O HABAHTAXKEHHSI HAa MIAMPUEMCTBO.

[logaTkoBEe HABAHTAXKEHHS BIJIrpae BaroMy poJib y JiSUTbHOCTI
OyIb-SIKUX MIANPUEMCTB, SIK1 JIIFOTh Ha TEPUTOPIT ACpKaBHU Ta € TUIATHU-
KaMM MOJaTKiB. BUKIIOYHO BiJ KWOro po3Mipy 3aJICKUTh 3JAaTHICTh
Cy0’€KTIB rocrioflaproBaHHs pO3IIUPIOBATH CBOE BUPOOHHUIITBO, 1 TUM Ca-
MUM 30UTBITYBATH BIaCHUI NpUOyTOK a00 BKJIAJATH IHBECTHIIII, 1110 TEX
HE MEHIII BYKJIMBO SIK JISI MIIPUEMCTB, TaK 1 171 Iep>KaBH 3arajioM.

OTxe, TOIaTKOBE HAaBAaHTAXKCHHS Ha IMIIMPUEMCTBO MOXKE BU3HA-
JaTHUCH:

1) oTHUM MMOKA3HUKOM, SIKHH PO3PaXOBYETHCS B a0COFOTHOMY BH-
Mipi abo cmiBBigHOMEHHAM. [1i71 yac po3paxyHKy BIAHOCHHUX MMOKa3HU-
KiB Y YMCEIbHUK CTaBUTHCS CyMa IMOAATKIB, SIKI MIJJISATAI0Th CIUIATI J0
OIODKETY, a Y 3HAMEHHHK — BEJIMUMHA, KA XapaKTEePU3y€e pe3yIbTaTHUB-
HICTh JISUIBHOCTI MiANPUEMCTBA, HANpPHUKIIAJ, BUPYUYKa Bl peasizailii
MPOYKIIIi, J0JJaHa BapTICTh TOIIO. XapaKTEePHUMH PUCAMH METOJUK,
0a30BaHMX HA TaKMX IMOKAa3HHUKAX, € MPOCTOTA PO3PaXyYHKY, YHIBEPCAIIb-
HICTb 3aCTOCYBaHHS 1 y3arajibHeHICTh pe3yJbTaTy. BogHodac OUIbIIICTS
X TOKa3HUKIB HE BPAaXOBYE CTPYKTYPH MOJATKIB, SIKI CIUIAYY€E FOPU-
JTU4YHa 0c00a, i 0COOMMBOCTI (PIHAHCOBO-TOCTIOIAPCHKOT AISUTBHOCTI;

2) KUIbKOMa KUIBKICHUMHU TIOKa3HUKAMH, SKI XapaKTEepU3YIOTh
BIUIMB IOJATKIB HA NIEBHI HANPSIMU TOCMOAAPCHKOI JiSIILHOCTI Ta/a0do
OKpeM1 pe3ysIbTaTH PiHAHCOBO-€KOHOMIUHOI A1SITLHOCTI Cy0’ €KTa pUH-
Ky. MeToIMKN BU3HAYCHHS IMOJATKOBOTO HAaBAaHTAXKCHHS IOPUIUIHOT
0co0H, SIKi TPYHTYIOThCS Ha pO3paXyHKY KUIBKOX MOKa3HUKIB, MOXYTh
TaKO0>X MICTUTH aOCOJIFOTHI ¥ BITHOCHI ITOKa3HUKH;

3) CYKYIHICTIO KUIBKICHUX (K @OCOJIFOTHUX, TaK 1 BIJIHOCHUX) Ta
1HIIIMX MOKAa3HUKIB.
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KoHTpoO/ILHI NMTAHHA

1. Ha3BiThb miaxoau pi3HUX aBTOPIB JI0 BUSHAYCHHS ITOJJaATKOBOTO
HABaHTAKCHHS.

2. SIki 3acTOCOBYIOTH MMOKA3HUKH JJII BU3HAUYCHHS €(PEKTUBHOCTI
MOJIATKOBOI MOJITUKH MIAIPUEMCTBA?

3. B sxomy IOKyMEHTI NIJIMPUEMCTBA HOBUHHO OYTH YITKO MPO-
MMCAaHMM 3aCTOCYBAaHHS MTOKA3HUKIB OLIIHKU PiBHS €()EKTUBHOCTI MOJIAT-
KOBOI MTOJIITUKY Ta MOJATKOBOTO IJIAHYBAHHSI ?

4. Ha3BITb NOKa3HUKH, SIKI 3aCTOCOBYIOThH JJISI OLIIHKU PiBHS MO-
JATKOBOT'O HABAHTA>KCHHS.

5. Ski mOKa3HUKHU PO3PaxOBYIOTh IJIs OLIHKK €(PEKTUBHOCTI TO-
JATKOBOT'O TJIAHYBAHHSA?

6. Sk Bu3HauaeThcs KoePiiieHT €heKTUBHOCTI TTOIATKOBOT MOJI1-
TUKH TAITPUEMCTBA?

7. 1o cnpuynHs€e 3aBUIIEHE TTOJATKOBE HABAHTAXKCHHS ?

8. Slkuii piBeHb MOJATKOBOIO HABAHTAXXEHHS BBAXKalOTh OITH-
MaJIbHUM?

9. Sk BuzHauaeTbcs KoePiieHT eHEeKTUBHOCTI ONMOJATKYBaHHS?

10. Jnst yoro BU3HA4YarOTh KOS(DIIIEHT IJIATIKHOT JUCIIUTUTIHU ?

11. Yum BiApI3HAETHCA METOJAMKA PO3PAXYHKY KOE(DIIll€EHTA IMO-
JATKOBOTO HaBaHTa)keHHs J0xo/1iB 13 [IJIB Ta koedimieHTa moaaTko-
BOI'O HaBaHTaxeHHs BUTpart i3 [1/IB?

TecTOBIi 3aBI1aHHA

1. 1151 oiHkM e)eKTHBHOCTI MOJATKOBOI0 IJIAHYBAHHSA BU3-
HAYAKTh TaKi NOKA3HUKH:

a) Koe(illeHT e(PEeKTUBHOCTI MOJATKOBOI IOJITUKH; BITHOCHE
3MEHIIICHHS MMOJaTKOBUX TJIATEXI1B;

0) 3arajbHUM KOeQILIEHT OMOIaTKyBaHHS; KOS(PIIIEHT BUKOPHUC-
TaHHS MMOJJATKOBUX ITUIBT;

B) a0OCOJIFOTHE 3MEHILEHHS MMOJATKOBUX IJIATEXIB, CIIJIAYyBaHUX
TJIATHUKOM TOJIATKY 3a TIEBHUM yac.

T') yC1 BIJIMOBIJI TPABUJIBHI.
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2. Inst oniHKM PIBHA MOAATKOBOI0 HABAHTAKEHHSI BU3HAYA-
OTh TaKi MOKA3HUKH:

a) Koe(illeHTH OMOAATKyBaHHS: 10XO/1B, BUTpAT, IPUOYTKY;

0) koediieHT e(EeKTUBHOCTI OMOJATKYBaHHS, KOE(ILIEHT Ija-
TIKHOI JUCLMIUIIHY,

B) KOE(IIIEHT BiABOIIKAHHA OOOPOTHUX AKTUBIB y JACOITOPCHKY
3a00proBaHICTh 3a PO3pPaXyHKaMHU 13 OHOIKETOM;

T') yCi BIJMOBIAl TPAaBUIIBHI.

3. Just npuiAHATTH eeKTUBHUX YNPABJIIHCHKHX PillleHb 11010
3MEHIIIeHHS MOJATKOBOI0 TAraps HA MiANMPUEMCTBO A0IIJILHO:

a) po3paxoByBaTH MOJATKOBE HABAHTAKEHHS 3a yCIMa MOJaTKO-
BUMH IIJIATEKAMHU, SIK1 (DAKTUYHO CIUIAYyeE MiAMPUEMCTBO;

0) BU3HAUUTU 3MIHY PO3MIpPY MOJATKOBUX 3000B’si3aHb, IO iX
CIUTadye MiAMPUEMCTBO 3a IEBHUM MEPIOJ;

B) PO3paxoOBYyBaTH KOE(ILIEHT BUKOPUCTAHHS MOJATKOBUX MJIbT;

r) KoeilieHT ePEeKTUBHOCTI MOIATKOBOI MOJITUKH MIIPUEMCTBA.

4. KoedinieHT e(peKTUBHOCTI ONOJATKYBAHHS

a) MoKa3ye BITHOIICHHS 3arajJbHOr0 00CATY MOJATKOBHX IjIaTe-
KIB J10 0a3u ONOJaTKyBaHHSI;

0) BU3HAYA€ YACTKY BCiX MOJIATKIB 1 300piB y H0X0AaX HiAIPUEM-
CTBa;

B) BU3HAYA€ YACTKYy BCIX IMOJATKIB 1 300piB y BUTpaTax MiMNPHU-
€MCTBA;

I) JIEMOHCTPYE YacTKy IMOJATKIB 1 300piB, SIKI MIAIPUEMCTBO
CIUIAYye€ 13 MPpUOYTKY, B CyM1 OTPUMAHOTO HUM IIPUOYTKY.

5. lHiznpueMcTBa 1J151 BU3HAYEHHS ¢eKTHUBHOCTI MOAATKOBOI
MOJITUKH 32CTOCOBYIOTHh CHUCTEMY IOKA3HHMKIB, fIKi J103BOJAITH
OLIIHUTH:

a) epEeKTUBHICTb MMOJATKOBOIO IJIAHYBAHHS; PIBEHb I10JJATKOBOTO
HAaBAHTAXXECHHS;

0) e(heKTUBHICTH MOIATKOBOTO TUIAHYBaHHS; PIBEHb IMOJJATKOBOTO
HAaBaHTAKCHHS; €(PEKTUBHICTb CTPATETIYHOTO TIJIAaHYBaHHS;
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B) €(QEKTUBHICTh CTPATETIYHOTO IJIAHYBaHHS, PIBEHb IMOJATKO-
BOT'0O HaBaHTA)KECHHSI;

r) eeKTUBHICTh ONEPATUBHOTO TIJIaHYBaHHSA; €(hEKTUBHICTH TIO-
JATKOBOTO TUTAHYBaHHS.

6. OnTUMAJILHUM BBAKAKOTh TAKHH PiBeHb MOJATKOBOI0 HA-
BAHTAKE€HHSA, IKHH:

a) mependayae BWIYYCHHS YaCTHUHU JOXOJIIB EKOHOMIYHUX
cyO’€KTiB, IO HE MEPELIKOKAE 1X PO3BUTKY;

0) cnpyUYMHSIE MPUTHIYCHHS Ta TIHI3AI[1I0 BUPOOHUIITBA;

B) CIIPUYMHSE 3MEHIIICHHS MMOJATKOBUX HAJAXOHKEHB JI0 OI0KETY
JepKaBH;

I') MPaBWIHHOT BIJMIOBI/II HEMAE.

6. KoeiieHT Mo1aTKOBOI0 HABAHTAKEHHS 10XO0/IiB:

a) IEMOHCTPY€E YacTKy MOAATKiB, SIKI MIAMPUEMCTBO CILIAyye 3
npuOyTKy, B CyM1 OTPUMAHOTO HUM TTPUOYTKY;

0) BU3HAYA€ YaCTKY BCiX MOJATKIB 1 300piB y J0XO0JaX MiAMPUEM-
CTBa;

B) BU3HAYA€ YaCTKy BCIX MOJATKIB 1 300piB y BUTpaTax MiNPH-
€MCTBA;

') TIOKa3y€e BITHOIIEHHS 3arajibHOT0 00CSTY MOJIaTKOBUX ILIaTe-
KIB 710 0a3u ONOJaTKyBaHHS.

7. KoedimieHT moaaTkoBoro HapaHTa:keHHs 3a €CB BusHa-
Ja€eThes AK:

a) BigHoueHHs: €CB 10 1oxoA1B MiANPUEMCTBA;

0) BITHOIIEHHS 3arajlbHOr0 OOCSTY MOJATKOBHX IUIATEXKIB J10
0a3u OMoJIaTKyBaHHS;

B) BijHOIIeHHS €CB 10 npulyTKy MiANpUEMCTBA;

r) BigHomeHHsa €CB 10 ycix moJaTkoBHX IUIATEXIB, SKE CIUIa-
THJIO MIAMPUEMCTBO Y 3BITHOMY TIE€PiOi.
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8. KoediieHT MogaTKOBOr0 HABAHTAKEHHS 32 IHIIUMH MOAAT-
KaMH, fIKi CIJIaYy€ MiNMPUEMCTBO B X0/Ii CBO€I AislJILHOCTI:

a) JIEMOHCTPY€ 4YacTKy MOJATKIB, SIKI MIAMPUEMCTBO CIUIAUye 13
npuOYTKY, B CyM1 OTPUMAHOTO MPUOYTKY;

0) BU3HAYa€ YACTKY BCiX MOJIATKIB 1 300piB y A0X0AaX HiAIPUEM-
CTBa;

B) TIOKa3ye, sKa CyMma IOJIaTKIB MPHUIAIae Ha OJWHHUIO JOXOIB
H1IPUEMCTBA;

I') MOKa3y€e BIHOIICHHS 3arajJbHOro 00CATY MOJAaTKOBHX IjIaTe-
K1B J10 0a3W OMOaTKyBaHHSI.

9. KoedimieHT mIaTi’>KHOI JUCIUIIIHU:

a) MOKa3ye, sika cyMa MOJATKIB MPUIIAJIa€ HA OJUHUITIO JIOXO/IiB
H1IPUEMCTBA;

0) Bu3zHauae yactky [1JIB, 1o miasrae crijiati 10 OI0IKETY Yy BU-
py4Ill Bij peani3aliii mpoayKIIii;

B) XapaKTepHU3ye YacTKy AeOITOPChKOI1 3a00proBaHOCTI 3a po3pa-
XYHKaMH 13 OI0/[PKETOM B 00OPOTHUX aKTHUBaX IMiAMPUEMCTBA;

I') XapaKTEepU3Ye€ IIATIKHY AUCHUILIIHY H1JIPUEMCTBA.

10. Koe¢dinieHT mogaTKOBOr0 HaBaHTaxKeHHs n10xoAiB i3 I1/IB:

a) Bu3Havae yactky [1JIB, 1o mijyisirae criaTi 10 Or0/HKETY y 3a-
rajgbHIA CyMi JOXO/IIB;

0) BuzHavae yactky I1JIB, mo mansrae cmiarti 10 010 KETy B 3a-
raJIbHIN CyM1 BUTpAT;

B) MOKa3ye, sika CyMa MOJATKIB 1 300piB MPUIAJIa€ HA OJUHUIIIO
JIOXOA1B MiJNPUEMCTBA;

r) BU3Havae yactky [1JIB, mo nijsrae crati 40 OI0/IKETY Y BU-
pyulii Bi peanizalii NpoayKIIi.
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TEMA 7
OIITUMIZALIA IOAJATKOBUX
HHJIATEXIB

7.1. CyTHICTh Ta PO3MEXKYBaHHS MOHATH: MMOJIATKOBA OMTHUMi3a-
11151, 00X1J1 MOJATKIB Ta YXUJIEHHS B1J] OTOJaTKyBaHHS.

7.2. 3HaueHHs TOJIATKOBOI OMNTUMI3allll Jid MIJANPUEMCTB Ta
JEpKaBH.

7.3. OnTuMizalis y mogaTKOBOMY IJIaHYBaHHI.

7.4. CxeMu MOJATKOBOI ONTHUMI3alliil Ta pU3UKH 1X 3aCTOCYBaHHSI.

Knrouoei mepminu i nonamms: niamuuku nooamiia, no00amKo8si
naamedici, cyo’ekmu niOnpUEMHUYBLKOI OIsLIbHOCMI, NOOAMKO8e NIAH)-
8AHHS, NOOAMKOBA ONMUMI3AYISA, 00XI0 NOOAMKI8, YXUleHHs 810 ONo-
0amKy8aHHs, cxemu noOAmK080i ONMuMi3ayii, NOOAMKO8L PUSUKU.

BaxxyiiBUM acnekToM ymnpaBiiHHA ¢iHaHCaMU CyO’€KTIB TOCIO-
JapIOBaHHS € MOJATKOBE IJIAaHYBAHHS, SIKE OXOIUIIOE HE TUIBKHM PI3HI
aCIEKTH 3alIOBHEHHS MOJATKOBUX JIEKJIapallii, aje 1 moJsrae y 3MeH-
[IIEHH] ITOJATKOBUX 3000B’s3aHb Ta ekoHOMIi moaarkiB. llomaTkoBe
TJIaHyBaHHSA Mepedayae ONTUMI3AIII0 MOJATKOBUX IJIATEXKIB MIJIIXOM
3aCTOCOBYBaHHS BCIX MependadyeHuX YMHHUM 3aKOHOJABCTBOM MOMK-
JUBOCTEN NJII MaKCUMaJIbHOTO CKOPOYEHHS CBOIX MOAATKOBHUX 3000-
B’s13aHb. BaXmBO 3’sICyBaTH MUTaHHS JOMYCTUMOCTI Ha 3aKOHOJIaB-
YoMy PiBHI MOJATKOBOI ONTHUMI3alliil Ta 3’5ICyBaTH PO3MEKYBaHHS MO-
HATH: ONITUMI3AIIs], yXWICHHS Ta 00XiJ] moaTkiB. Taki MUTaHHS JOCUTD
JacTO BUHUKAIOTHh Y B3a€EMOBITHOCHHAX MK Cy0’€KTaMH TOCIIOIapio-
BaHHS 1 IOJIATKOBMMHM OpraHaMH, aJKe TJIaTHUKH MOJaTKIB MOXKYTh 3a-
CTOCOBYBATH ONTHUMI3aIliiiHI CITOCOOM 3MEHIIICHHS TTOAATKOBHUX ITIJIaTe-
KIB JI0 TUX MEX, IOKH II€ HE 3aBJIa€ IITKOIU JCPrKaBi.
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7.1. CyTHICTH Ta PO3MEKYBAHHSA NMOHATH:
NMOJATKOBA ONTHMIi3aNis, 00Xia MoJaTKIiB Ta
YXHJIEHHSI Bijl ONIOJATKYBAHHS

Mix MOHATTSAMU MOJATKOBA onTuMizailis (auri. Tax optimisation),
oo0xin mojatkiB (anri. Tax Avoidance) Tta yxunenHs (anri. Tax
evasion) Ha MPAKTHIIl ICHY€ TOCUTh TOHKA MeKa. [[parHeHHsIM T1aTHU-
KiB I10JIATKIB 3HU3UTH CBOI IIOJIATKOB1 BUTPATH, SIK1 IIOB’sI3aH1 3 MiJII-
PUEMHHUIIBKOIO JISIIbHICTIO, TIOB’sI3aH1 HacaMmIiepe]] 13 3aXUCTOM HUMU
CBO€1 MPUBATHOI BJIACHOCTI, 1110 BUIIPABAAHO 3 TOYKH 30PYy 3aKOHOIaB-
YUX MPUHIMIIB HEJTOTOPKAHOCTI MPUBATHOI BJIACHOCTI 1 TaKe MpPaBo
MIJITPUMY€EThCS OaraTbma Jep>kaBamu CBITY.

VY BITUHM3HAHOMY 3aKOHOJIABCTBI HE BU3HAUEHO MTPaBO ITUIATHUKIB
MOJIATKIB Ha MOJATKOBY omntuMizailito. Jluiie B nucti Jlepkkommia-
npuemHunTBa Big 12.11.2001 Ne 2-221/6704 6yno 3a3HadeHo, M0 OII-
THUMI3allisl OMOJIaTKyBAaHHS HE CYNEepPEeUUTh 1HTEepecaM AepkaBu. Kpim
TOTO, 3 TOTJIANY MNPEJACTAaBHUKIB JIEPKABHUX OPTaHiB Biaaud BCi I
SBUIIIA TPHU3BOJATH JIO HEJOOTPUMAHHS JEPKABOKO KOIITIB 1 TOMY
BOHHU OTOTOKHIOIOThH ONTHUMI3aIlil0, 00X1] MOAATKIB 3 YXUJICHHAM BiJ
OTOaTKyBaHHS.

BapTo 3a3HaunTH, 110 B JITEPATYPHUX JKEpENax 3 MOJAATKOBOI
TEMaTUKH HE ICHY€E €TMHOI1 TYMKH III0JI0 CITIBBITHOIICHHS MOHSATH «OTI-
TUMI3allid OIOJIATKYBAaHHS», «00X1J MOJATKIB», «YXWJICHHS BIiJ
CIUIATA MOMATKIB)» TOILO. 3a3BHUYai Il MOJATKOBOK OITUMI3ALIEI0
PO3YMIIOTh BUKOPUCTAHHS TUIATHUKAMU TMOJIATKIB 3aKOHHUX TIpaB JJjIsl
3MEHIIICHHS CBOiX IOJIaTKOBUX 3000B’s3aHb (HAMPUKJIIA, 3aCTOCY-
BaHHS IIOJIaTKOBUX IJIbI; OOpaHHS HaMO1IbII BAAJIMX CHCTEM OIO-
JTaTKyBaHHSI TOINO), a YXWJICHHS — II¢ HEeIpaBOMipHa IMOBEIIHKa, SKa
3YMOBJIIOE BIIMOBIIIBHICTH Mepea 3aKkoHoM (puc. 7.1).
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) OO0x11 nomaTkiB /
VYXuIIeHHS B1J1 CIUIaTH ITogaTkoBa )
. .. YHUKHEHHS B1J
IIOJAaTKIB ONTHUMI3allis
(T ) (T timisation) OITOJIATKYBaHHS
ax evasion ax optimisation :
) p (Tax Avoidance)
l \
HOPYIHCHHH HOpM Y paMKax YUHHOI'O Y paMKax YMHHOI'O
II0JIaTKOBOTO M0JIaTKOBOTO MMOJIaTKOBOTO
3aKOHOJIaBCTBA 3aKOHOJaBCTBa 3aKOHOIABCTBA

Pucynok 7.1 — [linxoau 10 BU3HAYEHHA TOIYCTUMOCTI
Ha 3aKOHOJIaBYOMY PIBHI IMOJIATKOBOI ONTUMI3allli, YHUKHEHHS Bij

OIIOAATKYBAHHSA Ta YXWUJICHHA BiI[ OIIOAATKYBAHH:A
icepeno: pospobneno asmopom.

BapTo Haromocutu, 1o NOHATTS «00XiJ MOAATKIB» (YHUKHEHHS
B1JI OTIOJIATKYBAaHHS) JIOCUTh YaCTO OTOTOXHIOIOTh 3 MIHIMI3aIIEIO TIO-
JTaTKIB Ta MOXYTh 3aMIHIOBAaTH TaKUMH IOHSTTSAMH, SK «I0JaTKOBE
MJIaHYBAHHSD Ta HABITh «yXUJICHHS BiJl CIUIATH MOAATKIBY» (puc. 7.2).

OO6xia monatkiB / yHUKHEHHs BiJ onoaatkyBaHHs (Tax Avoidance)

1
l

YV paMmkax mogaTkoBOro . .
V He3aKoHHHUH CII0CiO
3aKOHOJaBCTBa
ITogaTkoBe TIIaHyBaHHS VXuieHHs Bij CIUIATH MOJATKIB
(Tax planning) (Tax evasion)

Pucynok 7.2 — Iligxoau 10 TiIyMadeHHs OHATTS «00X1] MoAaTKiB /

YHUKHEHHS B1JI OTTOJIaTKyBaHHS
Iloicepeno: pospobneno asmopom 3a Oanumu’’.

OxapakTepu3y€eMo OUIBII JETalbHO BC1 HABEACHI BUIIE A€IHIITI].
llooamxose nnanysanns (anria. Tax Planning) — 1ie mporiec aHa-
"3y (1HAaHCOBOI CUTYaIlli Cy0’€KTa TOCIOJapIOBaHHs Y HaWOLIbII ede-
KTUBHUH JUIs1 HHOTO c1toci6. CaMe 3aBIIKH MTOAATKOBOMY IIJIaHYBaHHIO

7 Xomytenko B. I1., Jlynenko I. C., XomyTenko A. B. AaMiHicTpyBaHHS mojar-
KiB, 300piB, TUIaTexiB : HaBY. 1mocid. / 3a 3ar. pea. B. II. Xomyrenko. Oneca :

Atnant, 2015. 314, [254] c.
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M1IMPUEMCTBO MOXE 3MEHIIIUTH CBO1 OAaTKOB1 30008’ s3aHHs. [loaat-
KOBE IUJIJaHYBaHHS HacamIiepe] MoJjiiArac y IUlaHyBaHHI MPUOYTKIB
Ta/abo JOXOJIB y 3aKOHHUK CIOCIO 1 3aCTOCYBaHHI PI3HUX BUTIAHUX
MOJIOKEHb, TAaKUX SIK: BIAPAaXyBaHHS, KPEAUTH, MOJATKOBI MUIbIH,
3HIDKKU Ta 3BUIbHEHHS Touno. [logaTkoBe miiaHyBaHHS MOXHa MOPiB-
HATH 13 MUCTEITBOM JIOT1YHOTO IJIAHYBAaHHSI MiATPUEMCTBOM CBOiX (i-
HAHCOBHX CITpaB y TaKUi CIOCIO, SKUH JJO3BOJISE€ OTPUMATH BUTOTY BiT
yCIX IOMYCTUMHUX TOJIOKEHb YNHHOTO MOJJATKOBOT0 3aKOHO/1aBCTBA.

llooamrxosa onmumizayisn (anri. Tax optimisation) — e oprai-
3aIliiiHl 3aX0u Cy0’€KTa MANMPUEMHHIITBA, IO 3A1MCHIOIOTHCS 3 ypa-
XYBaHHSM HOPM YHHHOI'O MOJATKOBOI'O 3aKOHOJIAaBCTBA, sIK1 OB’ s3aH1
3 BUOOPOM Hacy, MICIIS, BUIY JISUIbHOCTI, OpraHi3ali€o JOTrOBIPHUX
BITHOCHH Ta JJIs1 301IBIIIEHHS TPOIITOBHUX IMOTOKIB MIAIIPHUEMCTBA 32 pa-
XYHOK 3HUKEHHS MOAATKOBUX MaTexiB. OCHOBOIO MOJATKOBOI OMNTH-
Mi3allii HacaMIiepel BUCTYMAa€e aHali3 3MiH OJAATKOBOI MOJITUKU AEP-
’KaBHM, BUBYEHHS BCiX HOPM YHMHHOTI'O MOJATKOBOT'O 3aKOHOJIAaBCTBA Ta
BU3HAYEHHS Ha I[1i1 OCHOBI JIETITUMHOCTI TOCIIOAAPCHKUX Olepalii, sSKi
J03BOJISIIOTH 3MEHIITYBAaTH MOAATKOBI miiaTexi. Cy0’eKTH miAnpUeMCTB
O30T MOJATKOBY ONTUMI3ALIIIO K 3MEHIIEHHS TTOJaTKOBUX 30-
OOB’s13aHb y JICTAJIbBHUN CIIOCIO 3a JOMOMOI0IO IIJIECHPSIMOBAHUX ITIpa-
BOMIpHUX il IJIATHUKA MOAATKIB, KWW MepeadadaroTh MOBHE BUKO-
PUCTaHHS YCIX YCTAaHOBJIECHHUX 3aKOHOaBCTBOM ITUJIBT, IHIITUX 3aKOHHUX
MPUKOMIB Ta 3aC001B, 13 BpaXyBaHHSM 1HTEPECIB JEPKABH.

Vxunenmns 6io cnniamu nooamris (anri. Tax Evasion) — 11e He3a-
KOHHMM CIOociO MiHIMi3allli MOJATKOBUX 3000B’s13aHb CY0’€KTIB rOCIO-
JApIOBAaHHS 3a JOMOMOI'OI0 IIaXPaChKUX METO/IIB, A0 SIKMX BIJIHOCSTH:
HAaBMHCHE 3aHW)XCHHS OIMOJAaTKOBYBAHOTO JOXO0Jy Ta/ab0 3aBUIICHHS
BUTpAT TOIO. 3a3BUYall YXUJICHHS BiJl CIUIATH MOJATKIB 31HCHIOETHCS
3 METOIO MOKAa3aTH MEHIIWKA NPUOYTOK 1 B TAKUHM CMOCIO 3MEHIIIUTH TIO-
JTATKOBE HaBaHTAKCHHS. Y XWJICHHSI BiJl CIUIATU TMOJIATKIB MOXE MPOSIB-
JSTUCH Y BUTIISIL: MOJAHHS HEMpaBAUBOi 1H(OpMAIIil; MPUXOBYBaHHS
BIJIMOBIIHUX JJOKYMEHTIB; BEJIEHHS O0JIIKY OIepalliii He TOBHUM 00Cs-
TOM; MMPUXOBYBAHHS JI0XO/I1B; 3aBUIIICHHS TI0JIaTKOBOTO KPEIUTY Ta/abo
MpeACTaBICHHS OCOOMCTUX BHUTpAT SK BUTPATH Ha BEICHHS OI3HECY.
VYXuseHHs BiJl CIUIaTH MOJATKIB — 1€ 3JI0YMH, 3a SIKUM nepeoadeHa sk
aJMIHICTpaTHBHA, (DiHAHCOBA, TaK 1 KpUMIHAIbHA BiAIOBIIAJIbHICTD.
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006xi0 nodamkise / yHukHenHs 6i0 cnaamu nooamkie (anri. Tax
Avoidance) — 11e BUKOPUCTAHHSI 3aKOHHUX METOJIB Y paMKaxX YHWH-
HOT'0 ITOJIaTKOBOTO 3aKOHOJABCTBA UIA MIHIMI3AIll MMOJATKOBUX 30-
0oB’s13aHb. {e MoXxke OyTH BUKOPUCTAHHS MIJIBIOBOTO MOJATKOBOTO
PEKUMY Ha TIEBHIM TEPUTOPIT 1711 OTPUMAHHA CyO’ €KTOM MiANPUEM-
HUIITBA 0COOMCTOI BUTOAY 3 METOIO 3MEHIIICHHS IOJATKOBOTO TATAPS.
Xoua Take YHUKHEHHS BiJ CIJIATH MMOJATKIB HE CyNepEeUYUTh 3aKOHY,
BOHO HE € BHUIPaBIaHUM, aJK€ MOKEe OyTH BUKOPHUCTAHE Ha BJIACHY
KOPHCTh JJIs 3MEHIIICHHS CyM MOJATKIB, K1 MJIATal0Th CIUIaTi J0
Oro/KeTy cBO€l kpainu. [1o cyTi, yHUKHEHHS BiJ CIUIaTH MOJATKIB —
IIe MISTBHICTD, SIKa CIOPSMOBaHAa Ha HEJOOPOCOBICHE BUKOPHUCTAHHS
HEJI0JIIKIB Y TOJJATKOBOMY 3aKOHOJABCTBI IIJIIXOM MOIIYKY CIIOCOO1B
YHUKHYTH CIUIaTH MOJIATKIB, sIK1 HE BUXOIATH 32 MEK1 YMHHOTO 3aKO-
HOJABCTBA. YHHUKHEHHS B1J CIUIATH IMOJATKIB Ha IMEPIIHH OIS €
3aKOHHHM, aJIc B OKPEMHX BHIIAJIKaX BOHO MO OyTH BH3HAUCHE 5K
IIOJJATKOBUI 3JIOYHH.

Hagseneni BuIe BU3HAYCHHS TaKMX ITOHSTH, SIK IIOJIaTKOBA OITH-
Mi3allisl, yXWJICHHS Ta 00Xi] MoAaTKIB BKa3ylOTh Ha MOXKJIMBICTh 3MEH-
IIEHHSI TOJaTKOBUX 3000B’s13aHb MJIATHUKAMU MOAATKIB — Cy0’ €KTaMHU
rOCIOJIapIOBaHHSA 32 JJOTIOMOTOI0 PI3HUX METO/IIB, SIKI MOXKYTh OyTH Ta-
KO 1 B3a€EMO3aMIHHUMHU.

[TogaTkoBy onTHMi3arito Ta 00Xia / YyHUKHEHHS MMOJIaTKIB B1THO-
CSATh JI0 3aKOHHUX CHOCOOIB 3MEHIIECHHS NOJAaTKOBUX 3000B’s3aHb.
YHUKHEHHS Bijl ONoAaTKyBaHHs (00X1/1 MOJATKIB) MOB’SI3YIOTh 13 MaHi-
MYJIFOBAaHHSIM 3aKOHY JIJIs BJIACHOI BHTOJU. A YXWJIEHHS BiJ CIUIATH
MOJATKIB € HE3aKOHHUM Ta HEMPUITYCTUMHUM CIIOCOOOM 1 KapaeThes
3TiJIHO 3 YAHHUM 3aKOHOJIABCTBOM. TOJIl SIK TTOJaTKOBE TJIaHYBAHHS €
1IeaIbHUM METOJIOM.

OTxe, aHaJ3 TaKuX TOHATH, SIK ONTUMI3allisl, YXUJIEHHS BiJl OIO-
TATKyBaHHS Ta 00X11 MOJATKIB, TTIOKA3aB, M0 MK HUMH ICHY€ TOHKA MEXKa.
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7.2. 3HaYeHHSA MOAATKOBOI ONMTUMI3AIil
JJIS MiANPUEMCTB Ta JIePKaBH

[TogaTkoBa onTuMi3ailis, sk 0yJIO 3a3HaYC€HO BHIIIE, 3 TOKH 30PY
MIJMPUEMCTB Ta JIEP>KaBU € HEOJHO3HAYHOI0. Ha piBHI MiANpUEMCTB
OIITHMI3alllsd MOJATKIB IIO3UTHUBHO BIIMBAE HA IX MISUIBHICTD, aJ K€ 3a-
Oe3reuye 301IbIIEHHS BUIbHUX (PIHAHCOBHUX PECYPCIB, SIKI MOKHA BU-
KOPUCTATH JJII PO3BUTKY Ta PO3MIMPEHHS AISIBHOCTI MIAMPUEMCTBA.
BaxxiuBo 3BepHYTH yBary, 110 3HAYMMICTh MOAATKOBOI ONTHUMI3allii
JUTS T APUEMCTB 3pOCTaTHME Y KPU30BUX YMOBAX, a/iKe MoTpeda y 10-
JATKOBUX (PIHAHCOBUX PECYpCax CTa€ MAKCUMAJLHOIO.

Ha piBHi fiepkaBy CpUiMarOTh MOAATKOBY ONTHUMI3ALIIO SIK CKOPO-
YeHHs 00CATIB OFOKETHUX MOJATKOBUX HaIXopkeHb. OHAK BapToO 3a-
YBa)KHTH, 1110 3aCTOCYBAHHS JICTAJIbHUX CXEM OITHUMI3aIlil ITOIaTKIB MOYKE
CHPUSATH TAKOXK 1 AETIHI3aIlT O13HECY, a 11€ Y IOBIOCTPOKOBIM MEPCIEKTUBI
MIPU3BE/IC /10 BITHOBJICHHS 0OCSTIB HAJIXOKEHHS TIOJIATKIB JI0 OFOKETY.
Came TOMy Jiep’kaBHA MOJIaTKOBA MOJIITUKA Mae OyTH CIIpsSIMOBaHa Ha 30a-
JIAHCYBaHHSI 1THTEPECIB JIEpKaBH 1 IJIATHUKIB MoaTKiB. HeoOx11HO cTBO-
PIOBAaTH YMOBH IS TIOCTYIIOBOTO 30a1aHCyBaHHSI TIOJJaATKOBOTO HAaBaHTA-
’KCHHS Ha Cy0’€KTIB MANMPUEMHULITBA 3 BUKOPUCTAHHSM JIETATBHUX CIIO-
co01B MOJATKOBOI ONTHUMI3AIlii, 1110 JO3BOJUThH MiATPUMYBATH Ha JOCTaT-
HbOMY PIBH1 HaJIXOJ[>KEHHSI MOAATKIB Ta 300pIB JI0 OIOJIKETY.

3a3HauMMoO, 110 Cy0’€KTU TOCIOJAPIOBAHHS CEpe/l HAMPSIMIB OIl-
TUMI3allil Ta/abo 3MEHIICHHS MOJATKOBOIO TArapsi 3aCTOCOBYIOTH 1H-
CTPYMEHTH MOJIATKOBOTO TUTAaHYBaHH4, K1 0a3yI0ThCsl HA YUHHOMY 10~
JATKOBOMY 3aKOHOJIABCTBI, 110 BUKJIIOYA€E HE3AKOHHE YXUJICHHS Bij
cruiaTy noAaTkiB. [IpoBejieHe Hale)KHO MOJATKOBE TUIaHYBaHHS JI0IO-
MOX€ HaJlaTh Cy0’€KTaM MiJIMPUEMHUIIBKOT JiSTIBHOCTI TOJATKOBI (hi-
HAHCOB1 PeCypcH 5K 3a0IIa/PKCHOI BiJ OMOJaTKyBaHHS YaCTUHU TIPH-
OYTKy, IKY MOKHa BUKOPUCTATH JIJIs MOJATBIINX 1HBECTUITIH.

BnpoBakeHHs ToAaTKOBOTO TJIaHyBaHHS Ha MAMPUEMCTBAX Ha-
caMIiepe/i ToJisirae B Po3poOIli OopraHizallifHO-MPABOBUX CXEM, SKi
CIPSIMOBAHI Ha IJIAHYBAHHS 1X TOCIOAAPCHKOI AiSJIBHOCTI 3 MIHIMaJIb-
HOIO CILJIATOIO MOJATKIB Ta 300PiB.
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Heo06xiaH0 3a3Ha4UTH, 10 i MOJAATKOBOIO CXEMOIO PO3YMIIOTh
cnoci0 peanizaiii (piHAHCOBO-TOCTOAAPCHKOI MISIILHOCTI MiAITPUEMC-
TBa, SKUM JI03BOJIUTH 3aCTOCYBATHU MPUUHATHI 3 TOUKH 30PY MOJATKO-
BOT'0 3aKOHOJIABCTBA YMOBH 3MEHIIICHHS MOJAATKOBUX 3000B’s3aHb Ta
BIJIMOB1IHO OTPUMATU €KOHOMIIO TTi]] Yac po3paxyHKy MOJaTKOBHUX I1J1a-
TEXIB, SK1 IMIJIATAal0Th CIUIaTl 40 OroKeTiB Kpainu. IlogaTkoBa cxema
31€OUTBIIIOTO MICTUTh: OIMKUC BITHOCHH, SIKI BUHUKAIOTh MIXK 11 Cy0’€K-
TaMH; XapaKTEPUCTUKY TOCIIOJAPChKO1 omepailii Ta/abo omnepaiiiii; mo-
JATKOB1 HACJIIIKK BUKOPUCTAHHS CXEMHM Ta peajli3allii.

OxapakTepu3yeMo MOJaTKOBI CXEMU 3 OISy Ha MaciiTad nojar-
KOBHX HACJIJKIB JUIsl AISTIBHOCTI YO’ €KTIB MIANMPUEMHUIIBKOIL T1STHHO-
CTi, III0 BUHUKAIOTh MiJ] Yac MOJaTKOBOI ONTHUMI3allii. PO3pi3HSIOTh TpHU
BUJIM TTIOJATKOBHUX CXEM IIOJ0 PU3UKY IX 3aCTOCYBaHHS: II00aIbHI, Ce-
peIHI Ta Mal.

I nobanvhi nodamkosi cxemu 3a3BUYald PEATI3yIOThCS IIISIXOM
CTBOPEHHS Ta/ab0 peopraHizailii OpUINIHOT 0COOH Ta MOB’sI3aHi 31 3Mi-
HOIO KUTBKOCTI Ta BUIIB MOJATKIB, SKI CIUIadye OpuaudHa ocoda. Ta-
KOJK TaKl CXEMHM JO3BOJISIOTH 3HAYHO 3HU3UTH MACIITa0H IM0JAaTKOBOTO
HaBaHTAKCHHS Ha MIAMPHEMCTBO. [IpuKkIiTaoM BUKOPUCTAHHS II100aTh-
HOT MOJIATKOBOI CXEMH MOYKE OYTH peecTparlisi miJIpUEMCTBA, IKE OIO0-
JATKOBYETHCS 3a CIICIIAIbHUM TTOJATKOBUM PEKUMOM.

Cepeoni nooamxogi cxemu BUKOPHUCTOBYIOTH IIiIIIPHUEMCTBA
1010 BaXKJIMBUX JJIs1 HBOTO TOCIIOIAPCHKUX OTIEpalliid, iK1 OB’ s3aH1 31
CIJIATOIO0 OJHOTO 4M Oljble moaaTKiB. Taki cxeMu 3a0€3MeuyroTh J10-
CUTh CYTTEBUU JUIsl Cy0’ €KTa MIANPUEMHHUIIBKOI TIsUTbHOCT1 €EKT eKO-
HOMII, OB’ I3aHUH 13 3MEHILIEHHSIM MOJATKOBUX IUIATEXKIB.

Mani nooamkosi cxemu TiependadarOTh 3HIWKEHHS MOIaTKOBOTO
HaBaHTAKCHHS 32 PaXyYHOK OJHOTO IOJATKy, SIKHil He € HalO1IbII 3Ha-
YyIIUM JUIS TAOpUeMCTBa. Takl cXeMu opraHizaliiiiHo € HaiiMEeHII BU-
TpaTHUMH, 1 OJTHOYACHO JIOCATHYTA MOAATKOBAa €KOHOMIS HE BIUIMBAE
1CTOTHO Ha (PIHAHCOBUM CTaH MiAMPUEMCTBA.

3a3HauMMO, 110 HANOLIbII BarOMUM MOKAa3HUKOM €()EKTUBHOCTI
MOJATKOBOT ONTUMI3AIi /I MIAMPUEMCTBA € PIBEHb OAATKOBOTO Ha-
BaHTaxeHHs. J[JIs1 10r0 BUMIPIOBAHHS 1CHYE PsI/T pI3HOMAHITHUX METO-
UK. SIKIT0 y3araJbHUTH BC1 MIIXOAH, K1 BAKOPHCTOBYIOTBCS Y TAKHX
METOJIUKaX, TO CYyTHICTh MOJaTKOBOTO HaBAaHTAKCHHS IOJIATAE B TOMY,
10 YaCTUHA JOXOAY Cy0’€KTa MiANPUEMHHUIILKOI MISIIbHOCTI TOBUHHA
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OyTU nepepaxoBaHa J0 OIO/KETIB yCiX PIBHIB y BUIJISAI MOAATKIB Ta
300piB. [liicymMoByI0UM, MOXKEMO KOHCTaTyBaTH, 110 3MEHILICHHS a0Co-
JIOTHOT CyMU TTOJJaTKOBHUX TIJIATEXKIB Ta/a00 iX YaCTKH y 3arajbHHUX J10-
X0/JaxX TMIANPUEMCTBA OyJie XapaKTepu3yBaTH SKICTb PO3POOJICHHUX
CXEM 1 METOIB ITIOAATKOBOI onTHUMI3all.

Heo0xi1HO 3BEpHYTH yBary, 110 Ha €Tari BOPOBAXKEHHS B J15JTb-
HICTb MIJIPUEMCTBA CUCTEMH MOJAATKOBOIO TUIAaHYBaHHS BaXKJIMBO 00-
paTu KpUTepii, 3riJIHO 3 AKUMHU OyJe OI[IHIOBATUCh €(EKTUBHICTH Ta-
KOT'0 MOJJATKOBOTO TUIAaHYBaHHS.

Buniisgrore Takli MOXIMBI IMIXOIHM OITUMIZAIII ITOJATKOBUX
IJIaTEeXI1B:

— IOCSATHEHHS MIHIMQJIBHOTO O0OCATY CIUIAY€HUX CYM MOJATKIB Ta
300p1B YIIPOIOBK 3BITHOTO (ITOJJATKOBOTO) IIEpioAy (KpUTEPii 3aCTOCO-
BYETBHCS HANOLIbBIIIE);

— JOCSTHEHHS MIHIMAJIBHOTO PiBHS BITHOCHOTO ITOJJATKOBOTO Ha-
BaHTAXXEHHS (11010 MPUOYTKY, JOXOAY, Uh/ab0 CYKYIMHUX BUTpAT MiI-
MPUEMCTBA);

— TOCSAITHEHHS PIBHOMIPHOI1 CIIATH yCiX OJAATKOBUX 3000B’s13aHb
I1J1 Yac JOCATHEHHS IJIAHOBOT'O 00CSTY YHCTOTO NPUOYTKY;

— IOCATHEHHS] MaKcUMI3allii NpruOyTKY MiAMPUEMCTBA OJJHOYACHO
31 BCTAHOBJIEHHSIM JIIMITY I10JI0 MAKCHUMAJIbHOTO O0CSTY MOJATKOBUX
maTexiB Ta/ado 0OMEXXEHHS MAKCUMAJIBHOTO PIBHS 1X 3POCTAHHS.

Heo0x11HO TaKoXK 3a3HAUUTH, 1110 MOKIIMBOCTI 3HUKEHHS T10]1aT-
KOBOT'O HaBaHTAXKCHHS BHACJIIIOK TIOJIATKOBOI ONTHUMI3aIlii BHKOPUCTO-
BYIOTHCS 1 Ha PiBHI JiepkaBu. JlocsAaraeTbes 1€ 3a paXyHOK po3rajayxKe-
HOCTI CUCTEMHM MOJATKOBUX MBI ISl CyO’ €KTIB MIAMPUEMHHUIIBKOI JTi-
SUTBHOCTI Ta 3aJIEKHO B1JI CTyINEHs Ju(epeHIIoBaHOCTI TOAATKOBUX
CTaBOK.

MexaHi3M onTuMmi3ailli CUCTEMH ONOJATKYBAaHHS Ha PIBHI JAep-
KaBU TOJISTAE Y:

— 3HIKEHHI MMOJaTKOBOTO HABAaHTAKCHHS,

— 30UIBIIEHHI ITI0JATKOBOI BIIgadl,

— MIHIMI3allli BUTPAT HA aIMIHICTPYBaHHs MOAATKIB Ta 300piB,

— MABUIIECHH] €()EKTUBHOCTI JIEPKAaBHOTO KOHTPOJTIO.
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OnTuMizalisi OroAaTKyBaHHS Ha PIBHI Iep»KaBU CIpsSIMOBaHa Ha
MiATPUMKY HaIIOHAJLHOTO TOCIOIAPCTBA M OKPEMUX CTPATEr1YHO BaX-
JUBUX Taly3€il €KOHOMIKH; Ha 3pOCTAHHS 1HBECTUIIMHUX PECYPCIB, K1
3JIMIIAIOTHCS Y PO3IMOPSIKEHH] MIAMPUEMCTB; HA CKOPOUYEHHSI YaCTKU
MOJATKIB y iX CYKYIHUX BUTpATaX; Ha MOJIMNIICHHS (JIHAHCOBOT'O CTaHy
Cy0’€KTIB MIANPUEMHUIITBA Ta HA 3POCTAHHS YKHCTOTO 1 PEIHBECTOBA-
HOTO MIPUOYTKY MiAnpueMcTB. OKpecieH1 111l ONTUMI3allil OMoJaTKy-
BaHHS Ha PIBHI JEp>KaBU MOBUHHI CIPUSATH PO3MIMPEHHIO MOJIATKOBOI
0a3u MiAIPUEMCTB, a 1€ 3a0€3MEYUTh 3POCTaHHS MOJATKOBUX HAaIXO-
JDKEHb 10 OIO/DKETY KpaiHW Ta 3arajioM MiJABUIIEHHIO KOHKYpPEHTO-
CIIPOMOKHOCTI BITYHM3HSIHOI €KOHOMIKH. 3a3HA4yMMO, IO ITOJaTKOBa
ONTHUMI3aIlis Ha PIBHI JEP’KaBU € OJTHUM 13 HaMPSIMIB JIEPKABHOI 1MOJ1a-
TKOBOI MOJIITUKH, 5IKa MOJISITA€ HE TUIbKKU Y BUKOHAHHI (icKaibHOT (y-
HKII11 TOJJaTKOBOI CUCTEMH, a TAKOX Tepeadavae 1 CTUMYJIIOBaHHS PO-
3IIMPEHOTO BIATBOPEHHS B HAIIIOHAJIbHIN €KOHOMIIII.

Kpim Toro, Haitbiabl €(heKTUBHUMHU MOJATKOBUMH 1HCTPYMEH-
TaMH 1010 MPOTHU/I1T YXUJICHHIO BiJ] CTJIATH MOAATKIB 1 3SMEHIIIEHHIO Ti-
HBOBOT'O CEKTOPY €KOHOMIKU € 3MEHIIICHHS PI1BHS MOJaTKOBOTO HaBaH-
Ta)KEHHS Ta CTBOPEHHS BUBAXKEHOI 1 BUTIPABAaHOT CHCTEMH TTOTATKOBUX
nijaer. BomHoyac olHUM 13 3aBlIaHb Jiep KaBU II0JI0 3a0€3MEUCHHS 3a-
CTOCYBaHHsI IJIATHUKAMM TTOJAATKIB METO/IiB IMOIaTKOBO1 ONTUMI3aIlli y
paMKax 3aKOHY Ma€ OyTH HaJaHHS SIKICHUX Ta 3p03yMUIUX 1 JOCTYITHHUX
KOHCYJIbTaTUBHO-PO3’ ICHIOBAJIbLHUX TOCIYT 1 JOpMyBaHHSI BUCOKOTO
PIBHSI MOJIATKOBOI KYJbTYPH Ta, BIAMOBIIHO, MOJIATKOBOI JUCIUILIIHHU.
OpnHuM 13 TaKMX 3aBAaHb € JIOCITHEHHS CTpaTEriyHo1 1111, BU3HAYEHO1
y cTpaTteriuHoMmy ruiasi Jlep>kaBHO1 MOJATKOBOI Cy>kO0M YKpaiHu Ha
20222024 poxwu, sika nonsirae y «hopmysanHi imiky AIIC sk cep-
BICHOI CIIy’KOM €BpOINENUCHKOTO 3pa3Ka 3 BUCOKUM PIBHEM JOBIpU y
CYCIIIBLCTBIN S,

OTxe, 3HAaYEHHS] TOAATKOBO1 ONTUMI3allil sl TINPUEMCTB TO-
JSTa€ y MOIITYKY IUISXIB 3MEHIIICHHS MTOAaTKOBOT'O HaBaHTa)KEHHsI. 3a-
3BUYAl 3 TOYKH 30py ACP>KaBU MOJATKOBY ONTHUMI3ZAIII0 CIIPUHMAIOTh

%8 TIpo 3arBepmkenHs micii Ta CtpaTerignoro miany JlepkaBHo1 II0JaTKOBOI CIIy-
x0u Ykpainu Ha 20222024 poku : Haka3 [I1C Ykpainu Bix 22.11.2021 Ne 965.
URL : https://zakon.rada. gov.ua/rada/show/v0965912-21#Text
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K HeraTuBHe siBuile. OHAK ONTUMI3AIlisd ONMOAATKYBaHHSI, SIKa BUKO-
PUCTOBYE HENOJIKH TOJATKOBOTO 3aKOHOJIABCTBA, AKIICHTYE YBary
caM€ Ha TaKMX IIporajvMHax, sKl1 paHillie, MOXKJIHUBO, HE OyJu BIJIOMI,
TUM CaMUM CHpPHsi€ BIOCKOHAJIECHHIO YMHHOIO MOJIATKOBOrO 3aKOHO-
JIaBCTBA.

7.3. OnTuMizanis y noIaTkOBOMY IUIAHYBAHHI

OnTrMi3zalis OnoJaTKyBaHHSI HacaMIepe ]l Mojsarae y MiHiMizarii
MOJATKOBUX BUILIAT (K Yy JIOBTOCTPOKOBOMY, TaK 1 B KOPOTKOCTPOKO-
BOMY II€piojii 3a OyAb-SKUM OOCATOM JisUTBHOCTI CyO’€KTIB IMiANpH-
€MCTB) Ta HEJIOMYUIEHH ITpapHUX CaHKIIH 3 00Ky MOAATKOBUX Opra-
HiB. Taka onTuMi3allis JOCITa€ThCAd MPABUIIBHICTIO HAapaxyBaHHS Ta
BIJINOBITHO CBOEYACHICTIO CIUIATH TMOJATKIB, 110 HEPO3PUBHO TIOB’S-
3aHO 13 TT0JIATKOBUM ITaHyBaHHAM. OTXKe, MOJJaTKOBE IJIAaHYBaHHS, SIKE
€ BXJIMBOIO JIAHKOIO YMNpaBJiHHS (piHaHCAaMU CyO’€KTIB TOCIIOJAPIO-
BaHHS, — 1€ 111¢ ¥ 3aKOHHUM CT0ci0 ONTHUMI3allii ONOJaTKyBaHHs, IKUH
BU3HAE 32 KOXHUM IUIATHUKOM TMOAATKIB MPaBO 3aCTOCOBYBAaTH BCl
MOKJIMBOCTI YMHHOTO TI0JIATKOBOTO 3aKOHOJABCTBA JJII MaKCHUMaJlb-
HOTO CKOPOYEHHS CBOiX MOJAATKOBUX 3000B’3aHb.

E(dexThBHICTh 3aCTOCYBaHHS YCiX MOKJIUBUX CITOCOO1B MOJATKO-
BOT'O TIJITAaHYBaHHS B MEXax OJHOTO Cy0’€KTa MiANPUEMHUIILKOT JT1sTh-
HOCTI MOK€ OOMEKYBAaTUCh OKPEMUMHU (PaKTOPaAMHU.

Hacamniepen iiaeThes PO OLIHIOBAHHS MTOJATKOBUX HACTIIKIB Y
OLTBIIIOCTI BUMIAJIKIB YK€ MICIA 3/1IMCHEHHS TOCTIOAAPChKUX ONepalii,
a HE Ha eTarl MoJaTKOBOTO TUIaHYyBaHHS, IO CYTTEBO CKOPOUYYE MOXK-
JMBOCTI 3aCTOCYBaHHS MOAATKOBOTO IJIAHYBAaHHS y MEBHUX (hOpMax.

[HIIMM 0OMeEXKyBaJIbBHUM (DAKTOPOM € T€, M0 MPOLEC MOAATKO-
BOT'O IJIAHYBAaHHS Yy BITYU3HSHIN IPAKTHUIIl TOJIATA€ MEPEBAKHO Y 3HU-
JKeHH1 TUIBKU OJIHOTO MOJIaTKy Ta/ab0 3M1MCHEHH1 JeKiJIbKOX ONTH-
MaJIbHUX OTepartiu.

[le ogauM ¢akTopoMm, KU 00Mexye ePEeKTUBHICTH MOAATKO-
BOI'0 TUIAaHYBaHHS, € TE€, 0 Y MO€IHAHHI 3 THIIUMU (QYHKIISIMU YIIpaB-
JHHA MOJIaTKOBE TJIaHYBaHHS MOXKJIUBE 32 YMOBH MO3UTUBHOI MaKpo-
C€KOHOMIYHOT CHUTYaIIii.
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[IpoTe, HE3BakKarOUM HA BKa3aH1 BUILE 0OMEXEHHS, Cy0’ €KTH Iiji-
NPUEMHULIBKOT ITMPOKO BUKOPUCTOBYIOTH Pi3HI CIOCOOM ONTHMI3allii
MOJATKOBUX IJIATEXKIB y MeXaxX YMHHOTO 3aKoHoAaBcTBa. [[poMy Ta-
KOX CIIpHUS€ YIOCKOHAJIEHHS 3aKOHOJAaBUOi 0a3u 1 MPUBEICHHS HOPM
OyXraJITepCbKOTO OOJIIKY Ta 3BITHOCTI Y BIAMOBIAHICTH A0 MIKHAPOJ-
HUX CTaHJapTiB; MOCUJICHHS KOHTPOJIIO 3 OOKY Jep>KaBH 3a JOTPUMAaH-
HSIM TUIATHUKAMH TIOJaTKOBOTO 3aKOHOJABCTBAa MPU BUKOHAHHI HUMHU
CBOIX ITOIATKOBUX 3000B’13aHb, 3ACTOCOBYIOTHCS 3aXO0/1 BIUIUBY 11010
M1JIPUEMCTB — HETUIATHUKIB MOJIATKIB, BUSBJICHHS PU3UKOBUX KaTEro-
piii IIJIATHUKIB.

Heo0xi1HO 3a3HaYUTH, 1110 A0 3aKOHHUX METO/IIB MOIaTKOBOT OII-
THUMI3aIlli BIIHOCSTh: 3aCTOCYBAaHHS IMOJIATKOBUX MUIbI (3MEHIICHHS
MOJATKOBUX CTaBOK); 3MIHY CTPOKIB CILJIaTH MOJAATKIB (ITOJATKOBI Ka-
HIKYJIM); CTBOPEHHS MUIBIOBUX MIANPUEMCTB Ta/a00 mepexij Ha Cipo-
HIEHY CUCTEMY OINOJaTKyBaHHS; MPUA0aHHS TOBapiB, poOIT Ta MOCIYT
y (i3uyHUX 0CI0 — CyO’€KTIB MIJMPUEMHHUIITBA; BUKOPUCTAHHS OQd-
miopiB, BUOIp GOpMHU IISITBHOCTI, MpaBwibHE (OPMYyBaHHS OOJIKOBOI
MOJIITUKY; (POPMYBaHHS CTATyTHOTO KaIiTally; MIPaBUIIbHE YKIIQJaHHS
JIOTOBOPIB; CXEMH 3 1aBaJbLHUIIBKOIO CUPOBUHOIO TOIIIO.

JIisi BU3HAUEHHSI MEX JIOMYCTUMOCTI Ha 3aKOHOJABUOMY PiBHI
MOJATKOBO1 ONTHUMI3aIlii BaXXJIMBO BU3HAYUTU MPIOPUTETHICTH TOCIIO-
JApChKO1 METH MIANPUEMCTBA. SIKI0 Cy0’€KT rocriogaproBaHHs 3/11HC-
HIOE MIANPUEMHUIIBKY HISJIBHICTh, SIKa CIPSIMOBAaHA HacaMmIepen Ha
OTPUMAaHHS I0XO/Y, a HE Ha MiHIMI3aIlll0 MOIaTKOBOTO HaBaHTaKEHHSI,
TaKuW TUTATHUK TOJATKIB J1€ BIAMOBIAHO 10 3aKOHY. SIKIo Bci il
cy0’€KTa MiAMPUEMHUIITBA CIIPSIMOBAHI Ha 3HMXKEHHS MOJIaTKOBOTO Ha-
BAaHTAXKEHHS, B TAKOMY pasl JOCSITHEHHS I[I€] METH HE BHUIIPaBIaHE 3
NOTJISIAY BEJICHHS O13HECY, a TAKOXK CYNEPEUNUTh JOTOBIPHUM BIJIHOCH-
HaM Ta JUJIOBUM 3BUYAsAM, 1 Taki Jii MJIATHUKA MOAATKIB MOXKYTh OyTH
KBaJI1(PIKOBaHI K YXWUIEHHS B1J] CIUIaTH MOJATKIB.

Heo06xiaH0 TakoK 3a3HAYUTH, 1110 MOJIATKOBE IJIAHYBaHHS J03BO-
J15I€ KOHKPETU3YyBaTH METO/IN Ta 3aCO0M BIPOBAKEHHS MTOATKOBO] 10~
JTITUKH y PO3PI31 OKPEMHUX MOAATKIB, pO3paxOBYBaTH CYMHU MOJIATKIB Ta
300piB HAa MaiOYTHIM Mepio Ta BiAMOBITHO 3MEHIITYBaTH MTOIATKOBE Ha-
BaHTKECHHS MIANPUEMCTBA. 3arajJbHOBIIOMO, IO BC1 MOJATKH 3MEHIITY-
I0Tb CyMy (PIHAHCOBOTO pe3yJbTaTy 10 OMoAaTKyBaHHsS. Tak, HempsAMi
MOJaTKH, fAKI cruauyioThess 3 Bupyuku (I1JIB, axkum3Huii momaTok,
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MUTO), 3MEHIITYIOTh JIOX1]; @ TOAATKHU Ta 300pH, K1 HAJIEKATh 10 BU-
TpaT HiAIPUEMCTBA, 31 CBOro OOKYy 30UIblIyI0Th BUTpaTH. [lonatkoBe
MJIaHyBaHHS Tiepeadayae MOICIIOBaHHS 0a3 OMoAaTKyBaHHS y po3pisi
KO>KHOT'O OKPEMOTO TTOAaTKy Ta/abo0 300py, sIKi CIIavye MiAIpPUEMCTRO.

[1in yac moAaTKOBOIO TUIaHYBaHHSA MIJBUINYETHCA €(DEKTUBHICTh
TUSITBHOCTI TANPUEMCTB 32 PaxXyHOK TOTO, 1110 TJIaHYBaHHSI MMOJATKO-
BUX IJIATEXK1B Ta OI[IHKA JUHAMIKHA CTABOK ITOJATKIB IMIIBUIIATH EKOHO-
MIUHY O€3MEeKy 1 CIpUsITUME 30UIBIICHHIO OOCATIB MiANPUEMHUIIBKOT
JISUIBHOCTI M 1HBECTHUIIIMHOI aKTUBHOCTI. 3aCTOCYBaHHSI MOJAATKOBUX
NUIBT Ja€ 3MOTy MiAIPUEMCTBY 30LIBIIATH CBOT 10XOU Ta/a00 mpuody-
TOK, 3HU3UTH BUTPATH Ta IIHK HA TOBAPU Ta IMOCIYTH, IO 3a IMEBHUX
CIPUATIUBUX OOCTaBUH MOKE 30UIBIIMTH peaiizalio mpoaykii. Ta-
KO B&)KJIMBO 3a3HAYMTH, 1[0 BUBUIPHEHHS TMEBHOI YaCTUHH YHCTOTO
NpUOYTKY HIANPUEMCTB 32 PaXyHOK 3HUKEHHS ¥ ONTHMI3aIlli CTaBOK
MOJIATKIB CTUMYJIFOBATUME 1HBECTUIIINHY A1SUTHHICTb.

[lonaTkoBUM TUTaHYBaHHSIM Ha PiBHI Cy0’€KTa MiIIPUEMHUIIBKOT i~
STBHOCTI € 11€ YIPaBIiHHS HOro (hJIHAHCOBO-TOCTIOIAPCHKOIO NISTHHICTIO B
paMKax BHU3HAYEHOI HUM €JUHOI CTpaTerii eKOHOMIYHOTO PO3BUTKY,
sSIKa MOJISATAE Y CHCTEMHOMY BUKOPUCTaHHI ONTUMAIbHUX 3aKOHHUX TO-
JATKOBUX CIIOCO0IB 1 METO/IIB JJIsI JOCSITHEHHS 0a)KaHOTO MaliOyTHBOTO
(1HAHCOBOTO CTaHy MiANPUEMCTBA B YMOBaX 0OMEXEHOCT1 BIIACHUX pe-
CYpCIiB Ta, BIJIMOBIHO, MOXJIMBOCTI iXHbOI'O aJIbTEPHATUBHOTO BUKO-
PUCTaHHSI.

OTxe, MOKEMO ITICYMYBAaTH, 110 T0IaTKOBA ONITUMI3AIliA 1Ie, 10
CyTi, KIHIIEBa M€Ta MOJaTKOBOIO IJIaHYBaHHSI.

7.4. CxeMHu MOAATKOBOI ONITUMIi3alil Ta PU3UKH
IX 3aCTOCYBaHHA

Vi1 MeToau onTuMizaiii CKIJIAAA0THECA B ONTHUMIZAIINHI CXEMU.
JKojen 13 MeTo/1iB onTUMi3allli cam 1mo codi He MpUHECe YCIiXy M1 9ac
3IIMCHEHHS TOIATKOBOTO TUIaHyBaHH4. JIuIlie rpaMOTHO ITpolyMaHa Ta
CKJIaJICHa CXeMa 3 ypaxXyBaHHSAM YyCiX aCIleKTIB AISJIbHOCTI MiAPHUEMC-
TBa B paMKax 3aKOHY JI03BOJIsI€ JOCSTTH MOCTaBJICHOI MeTH. | HaBMmakw,
HESKICHA Ta HE HAJIGKHUM YMHOM MPOyMaHa cXeMa MoJaTKOBOI ONTH-
Mi3a1lli MOXe 3aBAaTH MiAIPUEMCTBY BIIUYyTHOT IIKO/IH.
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bynp-skxa cxema moaaTKoBOi ONTHUMI3allii MOBUHHA TIEpe BIIPO-
Ba/DKCHHSIM TIEPEBIPSITUCS Ha BIAMOBITHICTh KUIBKOM KPHUTEPISIM, 10
SAKUX BITHOCATH: €EKTUBHICTH (ONTUMAJIBHICTh BUKOPUCTAHHS Y CXEM1
BCiX MOJIMBOCTEM ONTHUMI3aIlii MOJIaTKIB); BiAMOBIIHICTh BUMOTaM T10-
JATKOBOTO 3aKOHOJIABCTBA; OOJIIK yCIX MOXKIMBHUX IMPABOBUX HACIIIJIKIB
BUKOPHUCTAHHS CXEMHU ONTUMI3AIllT; MPOJYMaHICTh YCiX MEXaHI3MIB pe-
aryBaHHsI Ha 3M1Hy YHHHOTO TTOJAAaTKOBOTO 3aKOHO1aBCTBA Ta/ab0 Ha Jii
OpraHiB TMOJATKOBOI CIy>KOM; aBTOHOMHICTh (CXe€Ma PO3TJIsAIa€ThCs
1010 CKJIQHOCTI B YIPABIIHHI Ta MiJKOHTPOJIBHOCTI Y 3aCTOCYBaHHI 1
PU3HKIB ii peaizallii); HEIIKIJIUBICTh (BPaXOBYIOTbCSI MOXKJIMBI HETa-
THBHI HACIIJKW BiJ BUKOPHCTAHHS CXEMHU BCEPEAMHI CaMOTO MiANpH-
€MCTBA); HaJIIMHICTh (CTIAKICTh CXEMHU JI0 3MIHHM BHYTPIIIHIX 1 30BHIIII-
HiX ()aKTOpIB, 30KpeMa L1010 J1i MapTHEPIB MO OI3HECY).

[limx 4ac ckmagaHHS ONTHUMIZALIIMHUX CXEM HacaMmmepen Oe-
PYThCA JI0 YBaru MoJaTKoBI MUIbIH, K1 HaJaH1 3aKOHOJAaBCTBOM. Lle
HAJIC)KUTh 1 10 OKPEMHX Tajly3ed Ta BUIB JISUILHOCTI, @ TAKOX 1 JI0
croco01B opranizamii Oi3HeCy uM Kateropid rpomajisH. Jlo Takux
MBI HAJIEXKaTh: 3aCTOCYBAaHHS CIPOIIECHOT CUCTEMH OIOJaTKyBaHHS,
CIIaTa 3a MUIbroBor0 craBkoro IIJIB, mojgaTtkoBi mociaOjaeHHS IS
arpapHoro 0i3Hecy TOUIO.

Hagenemo npukiiaaym HaWOUIBII MOIIMPEHUX CXEM I10JIaTKOBOI
onTUMI3aIi.

1. TlepenecenHs 4yacTUHU NMPUOYTKY Ha CyO’ €KTIB, SIKI MOXKYTh
3aCTOCOBYBAaTH MEHIITY CTaBKY OMOAATKyBaHHs. Takuid mixig o0’ eqHye
HIMPOKY TPYILy CIIOCOOIB, B OCHOBI SIKUX 1CHY€ O[HA 171e51: NpUOYTOK ITiI-
IIPUEMCTBA BUBOJUTHCS HA 0COOY, sIka Ma€ MOAATKOBI MUTBTH Y BUTJISAII
Butpar. Tak, Hanmpukiaa, Ha (PI3UYHUX OCIO-MIANPUEMIIIB, SIKi IepeOy-
BalOTh Ha CIPOIIEHIA CUCTEeMI OMOJATKyBaHHS Ta CIUIAYYIOTh €IUHUIN
nonatok. Takuit METOJT 103BOJIsiE€ 3MEHIITUTH MMiAIPUEMCTBY, SIKE Tepe-
OyBa€ Ha 3araJibHii CHCTEMI ONOJATKyBaHHs, 0a3y OMOJIaTKyBaHHS MO-
JATKOM Ha NpUOYTOK 1 CrutavyBatu Juiie 5 %, SKIo0 BUKOPUCTOBYBATH
CTaBKY JJI TPETHhOI I'PYIH IUIATHHUKIB €IUHOTO mojaTky. Kpim Toro, y
HIPUEMCTBA 3’ IBJIIETHCSI MOXKJIUBICTH OTPUMATH TOTIBKY.

Pusuku 3acTocyBaHHS Takoi CXeMH JOCUTH BHCOKI. KoHTpoJIIO0-
104l OpPTraHM BIJCIIIKOBYIOTh TaKl CXeMHU 1 MOXKYTh PO3TJISIaTH 3a3Ha-
YeHi BUTPATH MIJANPUEMCTBA TAaKUMHU, K1 HE BIJIMOBIIAIOTh 3asBJICHIN
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METI Ta HE MOXYTh HajexaTu A0 BUTpar. Kpim TOro, KiHIIEBUM IMpO-
TyKTOM TaKoi ONTHUMI3aIlifHOI CXeMH € TOTIBKOB1 KOIITH, BUKOPHC-
TaHHS SIKUX 3/1I€OUIBIIOT0 BEIEThCs 0€3 oPiliitHOrO 00Ky 1 1HO/II BU-
KOPUCTOBYIOTBCS Ha LI1JI1, IKI MOKYTh KBaJi(IKyBaTUCA CaM€ K YXU-
JIEHHS B[ CIUIATH MOJATKIB.

2. ®opMyBaHHS NPUOYTKY B KOMIAHIAX, K1 3aPEECTPOBaH1 B HU-
3bKO ITOJATKOBUX IOPHCAUKINISAX, TOOTO 3 OLIBII BUT1THOK CHCTEMOIO
OINOJIaTKYBaHHs, HK BiTYM3HsIHA. [lomaTkoBa cxeMa peaizyeTbes pu
3MIMCHEHHI MIXKHAPOJHUX OMepaliii 3a yMOBH NOOYJ0BU CyO’€KTOM
MAIPUEMHHUIIBKOL TiSJIBHOCTI JIAHITIOTa 3 KOHTPOJILOBAHUX OIepallii.

VY takii cxemi TpuUOYTOK (HOPMYETHCS Yy HHU3BKOMOJATKOBIN
IOPUCAMKIIT 32 PaXyHOK BCTAHOBJICHHS TMOTPIOHOTO CITIBBIIHOIICHHS
[IH Yy JAHUIOTY KymiBenb-mpoaaxis. Llel MeTon ynpoaoBx 0ararbox
POKiB JJOCUTh HIUPOKO BUKOPHUCTOBYBABCS Cy0’€KTaMH MiJIPUEMHUIL-
TBa. Takmii croci® MOJAaTKOBOI ONTHMI3AIli BIIOMHM SK OQIIOpHA
TISUTBHICTD, SIKa 3/IIMCHIOETHCS HE3aJIEKHO BIJ TOTO, UM 11€ Oy TIMCHO
«oopu»”?, Uy nMIIE IOPUCIUKIT 3 MEHIIMMU CTABKAMU IIOJATKIB.

Pusuku 1i€i cxemu OyJiv 3aBKIU, OCKUIBKU JIEpKaBa Takl CXeMHU
TaKOXX MO’Ke KBali(ikyBaTH, sIK YyXWIEHHS BiJ CIUIaTH TOJATKIB.
2020 poky Oyno gonoBHeHo ITogaTkoBuii Kojekc YKpaiHu perjiaMeH-
TyBaHHSIM TIOHSATTS «KOHTPOJHOBAaHWUX 1HO3EMHUX KOMIIaHI». A 3
01.01.2022 HaOynu YMHHOCTI MTPaBUJIA ONOJATKyBaHHS IPUOYTKY KOH-
TPOJIbOBaHMX 1HO3eMHUX KoMmImaHi# (nam — KIK), Buknaneni B cT. 392
[IKY. CxemMa Takoi mogaTKOBOI ONTHUMI3aIli] 010 3MEHIIICHHS IT0J1aT-
KOBOI'O HABAHTAXKEHHS y CIOCIO BUKOPHUCTAHHS 1HO3EMHUX KOMIIaHIM
cTajia abo 3Ha4YHO10, a00 TOCUTh PU3UKOBOIO.

HageneHi BuIlle MpUKJIaIW MOJATKOBOI ONTUMI3AIlli BKa3ylOTh Ha
T€, 1110 BOHU MICTSTh Y COO1 €JIEMEHTH HE3aKOHHOCTI, SIK1 BXK€ BiJl CAMOTO
TIOYaTKy CTBOPIOIOTH BIIUYTTS HASIBHOCTI MOPYIICHHS. A OT)Ke, He3BaXKa-
I0YM Ha Te, 1110 ONTUMI3aIlisl — 116 BUKOPUCTAHHS 3aKOHHUX TIPaB IJIATHH-
KaMHM MOJIATKIB 111010 3MEHIIIEHHS CBOIX MTOIATKOBUX 3000B’3aHb (HAIPH-
KJ1a1, 0OpaHHs HAOUIBII BIAIUX JOTOBIPHUX YMOB, IPABOMIPHE 3aCTOCY-
BaHHS NUIBT TOIIO), @ YXWUJICHHS — 1€ CYTO HEMPaBOMIpHA MTOBE/IIHKA, sIKa

99 CnoBHUK (piHAHCOBO-ITPABOBUX TEPMIHIB / 3a 3ar. pejl. A-pa IOpUI. HayK, pod.
JI. K. BopoHoBoi. 2-¢ Buj1., nepepo6i. 1 gomosH. K. : Anepra, 2011. 558 c. URL :
http://ndi-fp.asta.edu.ua/files/doc/slovnyk-finpravo.pdf
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nepeadayae MPUTATHEHHS 10 BiAMOBIIAIBHOCTI, Ha MPAKTHUIIl PO3MeE-
’KyBaHHSI ITUX MTOHATH € Ha0araTo CKJIaIHIIINM, aJ[KE 3aCTOCYBaHHS OII-
TUMI3ALIMHUX CXeM Iependaydae MeBH1 MOJIaTKOBI PU3UKH JJIs CYy0’ €K-
TIB TIAMPUEMHHUIIBKOT TISUTBHOCTI.

VYci cxemu onTuMizalii OMoAaTKyBaHHS PETEIBHO MEPEBIPAIOTH
MI0/IATKOBI OpPraHM Ta B 0araTb0X BUIAJIKaX BOHHU PO3TIISAAIOTHCS Y CY-
JIOBOMY TIOPSIJIKY.

BHOKpeMITIOI0Th TaKl «ONTUMI3aliiHI MAX0AU B ONOAATKYBaHHI:

— yJlaBaH1 IPaBOYNHU;

— 0e3roBapH1 onepailii Ta GiKTUBHI TPaAaBOUNHHU;

— J1IOBa METa Ta pO3yMHa €KOHOMIYHA OOTPYHTOBAHICTh;

— IIPUHIIKII «PO3YMHOI 00EPEXKHOCTI» Ta «PO3yMHOI 06agHoCTI» !,

Binbuiicte TEpMiHIB 13 3a3HAYEHOT'O BUIIE CIIUCKY B 3aKOHO/IaB-
CTB1 HE BU3HAUYEHO (KpIM, Y/IaBaHUX Ta (PIKTUBHUX IpaBOUYMHIB). Came
TOMY JJIsl BU3HAUEHHS iX 3aKOHHOCTI OCHOBHY POJIb BilirpaBaTUME CY-
JI0Ba TIPaKTHKA.

Yoasani npasouunu. Hacammiepen HeoOX1aHO 3’sCyBaTH, 10 PO-
3yMIiIOTh MMiJ yAaBaHUMHU IpaBouMHaAMU. BiamosigHo 10 4. 1 cT. 235
[MuBinbHOTO KOAekcy Ykpainu (nani — HKY) «ynaBanum BBakaeThCs
paBOYMH, BUNHEHHUN CTOPOHAMM JIsl IPUXOBAHHS 1HIIIOTO MPABOYHUHY,
SIKW BOHM HACTIPaB/l BUYMHWIN. Hacaigku Takux Jii: BIIHOCHHH CTO-
PIH PEryJIOITHCS MpaBUIaMU MO0 MPABOYUHY, SIKHM CTOPOHU BUH-
HuIM Hacpasdi (4. 2 cr. 235 LIKY)» 101,

HeoOximHOo 3BepHYTH yBary Ha Te, 110 CTOCOBHO YJaBaHHUX MPaBO-
YUHIB HACIIKY HEAIMCHOCTI (3rigHo 31 cT. 216 IIKY) MOXyTh 3aCTOCOBY-
BaTHUCSI JIMIE TUTBKA KOJHM CaMe€ «PEajbHHID IMPABOYMH € HIKYEMHUM
Ta/ab0 CyJl BU3HAE TaKWUU MPaBOYMH HEHIMCHUM (K TaKWH, IO OCIIOPIO-
eTbes) (3rizHO 3 1. 25 noctanoBu [nenymy BCY Big 06.11.2009 Ne 9).

SIK1I10 TIpariBHUKY TTOIaTKOBOT CITY»KOM I1i]] 9ac IMPOBEICHHS TIepe-
BIPKHU 3’SICOBYIOTb, 1110, BIMOBIAHO /IO YJIJaBaHOTO MPABOYMHY, CTOPOHU
YMHUCHO O(GOPMIISIFOTh OJWH MPaBOYMH, OJTHAK MI)K HUMH HACIpaBIi
BCTAHOBIIIOIOTHCS 1HIII TPABOBIAHOCUHU, TOM1 TOJATKOBI OpraHH

100 AMGpo3sax H. Onepanis «ITogatkoBa onTuMizaltis»: OpuaudHi rpani. [looamxu
ma 6yxeanmepcokuii 061ik. 2018. Ne 28. KBiTeHb.
101 Atamanenxo 1. B. ITogaTkose IiaHyBaHHs B CHCTEMI yIIpaBiIiHHs (DiHAHCAMM ITiJI-

npuemctBa. Haykosi 3anucku. Cepia «Exonomixa». URL : https://eprints.oa.edu.ua/
6483/1/25.pdf
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MaroTh npaso (3rigHo 3 nm. 20.1.30 TIKY) 3Beprarucs 1o cyay Ta Bu-
MaraTd BU3HAHHS OCITIOPIOBAHHUX MPABOYMHIB HETIMCHUMH, Ta 3aCTOCY-
BaHHS BU3HAUYCHUX 3aKOHOJIABCTBOM 3aXOJIB J0 TaKWX Cy0’€KTIB IMij-
MPUEMHUIITBA Ta 3 MPUBOJLY CTSITHEHHS HA KOPUCTH JIEPKABU KOIIITIB,
K1 OTpUMaH1 B pe3yJIbTaTi 3aCTOCYBaHHS TaKUX JIOTOBOPIB.

besmosapni onepayii i pikmueni npasouunu. be3roBapHiCTh o1Ie-
parllii 1Ji NpaiiBHUKIB MOAATKOBOI CIIY>KOU € TUM apryMEHTOM, SIKUM
HaWvacTillle BOHW HABOJSAThH K YHUKHEHHS BiJ] OMOJAaTKyBaHHA. Tak,
JUTSL aHaUTi3y TOCIOAAPChKO1 AiSUTbHOCTI OLIHIOETHCS: HAsIBHICTH HEOO-
X1JTHOTO MEPCOHANTY, TPAHCHOPTY, PECYPCIB, MPUMIIIECHb, BUIU J1sUIb-
HOCTI Takoro cy0’ekTa rocmnojaproBaHHsa. Takox OepeTbcs 10 yBaru
CTPOK 1ICHYBaHHS IOPUANYHOI 0COOH, 000POT, XapaKTEPUCTUKHU KOHTpa-
TE€HTIB Ta 1HIII B1JIOMOCTI.

3’sacyemMo, 110 03Hauyae Oe3ToBapHa omepallis 3 TOYKU 30py -
BUIbHO-TIPABOBUX HOPM. Y IUBUIFHOMY 3aKOHOJABCTBI HAMOIMKINM
HNOHATTAM A0 O€3TOBapHUX omepaiiii BIAHOCITh «(IKTUBHI MpaBo-
quHW». Tak, «pIKTUBHUM € MIPABOUMH, SIKUH 3/IIMCHIOETHCS 0€3 HaMipy
CTBOPEHHS MPABOBUX HACIIJIKIB, SIK1 Y 3B A3KY 3 Or0 BUMHEHHSIM I1O-
BUHHI BUHUKATH (4. 1 cT. 234 TIKY)»!'%2. [l npuknany, CTOpoHH yK-
JaJu JIOTOBIP IOJ0 PEMOHTY MPHUMIIMICHHS Ta HABITh MIAMHACAIN aKT
npuiiMaHHs-iepenadl BUKOHaHUX poOiT. [IpoTe Hacmpasi HIXTO peMo-
HTHI poOOTH HE 3/1MCHIOBAB 1 NPOBOAUTH iX He Oyne. Hacnigku He-
JTIHACHOCTI (DIKTUBHOTO MPABOYMHY BCTAHOBIIIOIOTHCS 3aKOHaMH (4. 3
cT. 234 1IKY). 3Bepraemo yBary Ha Te, 1110, 3TigHO 3 4. 2 cT. 234 [IKY,
(GIKTUBHMI MPABOYUH BU3HAETHCS HEAIMCHUM CaMe CYJIOM.

BianoBiIHO 0 YMHHOTO 3aKOHO/IABCTBA MPAI[IBHUKH 110JIATKOBOI
CIY’KOM HE MaloTh MpaBa BUMHUCYBATH IMOJATKOBI MOBIIOMJIECHHS-PI-
IIICHHSI Ha M1JICTaBl TOTrO, 110 3a iX CIIOCTEPEKEHHSIM Omepallii 3a JI0ro-
BOpOM € Oe3ToBapHi. [IpoTe cy0’ekTaM MiANPUEMHUIITBA TOBOIUTHCS
3BaKaTH Ha PIIICHHS CYly «IPO HEAIMCHICTh Ta BU3HAHHS TaKOTO Ipa-
BOUYMHY (PIKTUBHUMY, & OTXKE, 1€ Y OyAb-IKOMY BUIIAJKy PU3UKOBA OTIe-
pailisi 1 BoHa nepedyBae y moJii 30py KOHTPOJIIOIYNX OpPTaHiB.

102 Atamanenxo 1. B. I[TogaTkoBe Im1aHyBaHHs B CHCTEM] YIIpaByliHHs (piHAHCAMM ITiJI-

npueMctBa. Haykosi 3anucku. Cepia «Exonomixa». URL : https://eprints.oa.edu.ua/
6483/1/25.pdf
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inosa mema 1 po3ymua exonomiuna ob6IrpyHmosanicms. bynb-
sKa ONTUMI3alliiiHA CXeMa, SIKY 3aCTOCOBYE Cy0’€KT MiANPUEMHUIILKOT
TUSJIBHOCTI, TOBUHHA OyTH JIOT1YHOIO Ta HE TUIHKH BIUCYBAaTHUCA Yy 3a-
KOHOJ1aB4l Meki. OCHOBHOIO METOI0 ONTUMI3allll € HE CTLIbKU 3MEH-
HICHHSI TMOJATKOBHMX IUIATEXKIB, CKUIBKM OTPUMaHHS EKOHOMIYHOTO
e(eKTy BiJl MPOBEACHUX FOCTIOAAPCHKUX OMEpaIliid.

Came ToMy Cy0’€KT MiAIPUEMHHIITBA TIOBUHEH OIIHIOBATH KOXK-
HY CBOIO CXEMY 3 MaKCUMaJIbHOIO yrnepemkeHicTio. Hanmpukian, sSKiio
HiAIpUEMElb TTPUNUHSB PIIICHHS MPOBOJIUTH MPOJAX Yepe3 KOMICIo-
Hepa, a He 0e3Iocepe/IHhO MOKYIIIEB], BIH TOBUHEH HAJIEKHO OOIPYH-
TyBaTU «ICHYBaHHSD TAKOTO YYaCHMKA ITiJ] 9ac 3A1MCHEHHS oneparii 3a
n0oroBopoM. TakoK Ba)KJIMBO OIIIHUTH, YM BUIIPAB/JIaHa Ta CymMa BHHa-
ropoau, siKky Oyjae mpusHadyeHo KomicioHepy. IToTpiOHO BCTaHOBIIIO-
BaTH PEaTICTUYHI CyMHU F'OHOPApiB, aJI’)Ke BOHU MOXKYTh BUKJIMKATH ITi-
03Py 1, MOXKJIMBO, JIOBEIEThCS B CY/I1 MOSICHIOBATH I1I€ M peHTa0eb-
HICTh TaKOTO IIPaBOYHHY.

Baprto mam’sitaTu, 1mo Oyab-sSKH JOTOBIp OLIHIOETHCS 32 HOTO
CYTHICTIO, @ HE 3a HalMEHYBaHHSM. TOMy SIKIIO CYO’€KT MiAIPUEM-
HUIITBA Ha3BaB KOMICIIO MPOCTO «IIOCEPEIHULIBKUM JIOTOBOPOM», BIH
MiJMagae Mg MOJATKOBUM PU3WK 1 B IIbOMY BHUIAJKYy TakKa Omeparlis
MOKe OyTH BH3HaHA «HEPEATHLHOIOY.

Ipunyun «po3ymHoi obepedxcnocmiy i «pO3YMHOI 0OAYHOCTIN.
Mnerbes po Te, 1o cy6’eKTy HiAIPHEMHHIITBA 3aKOHO[ABELb IS T1e-
PEBIPKU CBOTO KOHTpareHTa HE HajJa€ MOBHOBAXXEHb. A TOMy 3a HOTO
MOJATKOBI «ITPOMaxu» BIJIMOBIJIATA HE MOBUHEH. Y HAIIOMY BITUMU3HSI-
HOMY 3aKOHOJABCTBI HE Iepe0aueHO BHUMOTH OCOOJIMBOI 00aYyHOCTI
II[0JI0 3aI100ITaHHs TaKUX 3JI0BKUBAHb.

[Ipote cyau AOCTaTHHO MPHUCKITIIMBO BUBYAIN CYTHICTh KOXKHOI
«cyMHiBHO» onepaunii. Tak, y mocranosi BCY Bix 16.01.2018 cnpasa
Ne 2a-7075/12/2670 yxBaneHO pillleHHS, 110 CTaTyC HEJIErajabHOTO,
(PIKTUBHOTO MiANPUEMCTBA KOHTpPAreHTa HECYMICHHM 13 JIETabHOIO
NAIPUEMHHUIIBKOIO JTIsUTBHICTIO. OTXKE, TOCIIOAAPChKI Onepaliii TaKux
MIMPUEMCTB HE MOXKYTh OyTH JIeraji30BaHi, sIKIIO HaBITh € (hopMalib-
HE MATBEPHKEHHS JOKYMEHTaMU OyXTraJTepChKOro O0JIIKY.
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[linnpueMcTBO MOX€E NEPEBIPUTU JOCTOBIPHICTH 1H(OpMaIii 13
BIJIKPUTHX PEECTPIB, M0 AKUX HAJCKUTh «CIAUHUN JTepKaBHUN PEECTP
IOpUIMYHUX 0C10, (PI3UYHUX OCI0 — MIAMPHUEMIIIB Ta TPOMAJICBKUX (HOp-
MyBaHb». KpiMm Toro, BCY Takox yxBajtoBaB 1 MPOTUJICHKHI PIllICHHS
Ta BU3HAYMB, 110 TTOHATTS «JIOOPOCOBICHUH IIATHUK» HE mepeadadae
BUHHKHEHHS Yy IUIATHUKA MTOAATKIB JTOJaTKOBUX 000B’S3KIB 11010 KOH-
TPOJIIO 32 JOTPUMAHHSIM IIPABUJI OMOAATKYBAaHHS Ta MOIaTKOBOTO 3aKO-
HOJABCTBa Horo nocrayaibHukamu. Tak, BCY niiiioB BUCHOBKY, 110
MOPYIIEHHS 31 CTOPOHU KOHTpareHTa-nocradajibHuKa, 3a BiJICYTHOCTI
JI0OKa31B MPOTUIMPABHOI 3MOBHU YUYACHUKIB omepallii 3 METOK0 OTPUMAaHHSI
o3uBaveM (UM MOKYIIIEM) HeOOTPYHTOBAHOI ITOAATKOBOI BUTOIH, — I1I€
He € 0€3yMOBHHUM JI0OKa30M IOPYIISHHS TOJIaTKOBOTO 3aKOHOJaBCTBA
nokytieM. Jlo Toro x He € MmACTaBoro IS M030aBASHHS MOKYIIIS 3a
(dbakTU4YHO 31HCHEHOIO0 orepalieo chOpMOBAHUX MOAATKOBUX BUTO/.

[TogaTkoBi opranu 31 CBOro OOKy Oy lyTh HaMaraTUcs BCE 3K TaKu
JIOBOJUTH «3MOBY», MOCUJIAIOYUChH HA PE3yJIbTaTaMU MEPEBIPOK HEHA-
TIMHOTO KOHTPAreHTa.

L{usinorno-npasosi «niosooni kameniy. Cy0’eKTam miaIpHEMHUII-
TBa MOTPIOHO TAKOX Mam’ITaTH, 110, KPIM MPUCKITUIMBOTO CTABJICHHS 3
OOKy MOJIaTKOBUX OPraHiB II0JI0 CXEeM ONTUMI3AIlli MOJAAaTKIB Ta Mepe-
BIPOK CyJlaMU, IIE € LIUBLILHO-IIPABOBI PU3UKH ONTHUMI3aLIMHUX CXEM.

Hanpuknan, sKmo miampueMerb BUPIIIMB BUBOJIUTH TPOIIOBI
KOILITH Yepe3 MOB’si3aHuX (H13UYHUX 0C10 Ha €IMHOMY TOJATKY, MOTPi-
OHO BpaxyBaTH, III0 TPOIIOBI KOIITH, SIKI OyJIM MepepaxoBaHi OCTaH-
HbOMY, CTaIOTh HOT0 BiacHICTIO. | K110 Taka (pizuuHa ocoda — MmiANpu-
€MEIlb BUSIBUTHCSA HEAOOPOCOBICHOIO, TO TaKl KOIITH MMOBEPHYTH MOXKE
OyTu npooIeMaTHIHO.

k110 cy0’€KT MiATPUEMHUIITBA BAKOPUCTOBYE CXEMY 3 KOMICIO-
HEpOM (3aByaJlbOBAHUM TOKYIILIEM), TO MOTPIOHO 3Ba)XaTu Ha Te, 11O,
3T1JIHO 3 JIOTOBOPOM KOMICIi, TOBAp Yy BJIACHICTh KOMICIOHEpA HE Mepe-
x0auTb. ToMy HeoOXiHO OyAe aymaTH, sIK MOTIM IMepelaTh y Biac-
HICTh TOBAp MOKYIILIEB] B 3aKOHHUM CT10CIO.

Takoxx MATPUEMCTBO MOYKE BUPINIATA TOJUIMTH BapTICTh TO-
Bapy 3a JIONOMOT0I0 MaHIMYJIFOBaHHS I[IHOIO Ta IITpapHUMH CaHKIIi-
saMu (200 IIHY 3a JOAATKOBY MOCTYTY). Y BUMAJKY panToOBOrO MOBEP-
HEHHsI TOBapy (0€3 MpOCTPOUYECHHS MOT0 OTUIaTH) BOHO OTPUMAE Ha3al
JUIIE IIHY, sIKa 3a3Ha4eHa B JIOTOBOPI.

143



Akimo onTuMizailiiiHa cxema OyJie OB’ s3aHa 3 YKJIaJEHHSIM HO-
BUX JOTOBOPIB, TO HEOOXITHO MaM’ATaTH, IO 3MYCUTH KOHTpareHTa
YKJIACTU HOBUM JIOTOBIp MOK€E OyTHU HEMOKIIUBO.

Kpuminanvna sionosioanvuicmes. YciM cy0’€KkTaM MiIIIPUEMHUILI-
TBa, K1 BUKOPUCTOBYIOTh CXEMHU ONTHUMI3allii, BApTO MMaM’ATaTH IMpo Te,
10 PU3UKHU iX BUKOPUCTAHHS MOXKYTh 3yMOBJIIOBAaTH HE TUILKU aJIMiHIC-
TPATUBHY, a i KPUMIHAIBHY BINOBIAANBHICTh. TaK, y BUMAJIKY PIILICHHS
aJIMIHCYZly HE Ha KOPHUCTh IUIATHHUKA MOJIATKIB IIOJI0 OCKap>KEHHS I0-
JTATKOBOTO ITOBIIOMJICHHS PIIICHHS «MOXKE CTaTH IIACTaBOIO IS TIPH-
TATHEHHS 710 KPUMiHAIBHOI BiAOBigansHoCTi 3a ¢T. 212 KKY»1%3,

V¥ nocranosi BCY HaBoauthcs nepesik GakTiB, iK1 MOXKYTb CBiJI-
YUTHU TIPO YXWICHHS.

[To-nepuue, me:

— HEeTIOJIaHHS TOKYMEHTIB, K1 TTOB’sA3aH1 3 OOYHCICHHSM 1 CIlIa-
TOO JI0 OFO/KETY a00 JepKaBHUX IUTHOBUX (QOHIIB ITOAATKIB Ta 1HIITHUX
000B’S3KOBUX IJIAaTEX1B (MIOJATKOBUX JIEKJIapalliil, po3paxyHKiB, Oyx-
raJITepChbKUX 3BITIB, OalaHCIB TOIIO);

— IPUXOBYBaHHS 00’ €KTIB OMOJAATKyBaHHS;

— 3aHMKEHHS 00’ €KTIB ONOIATKYBaHHS;

— 3aHIKEHHS CyM TI0JIaTKIB Ta 300piB;

— TIpuXxoBaHHs (aKTy BTpATH MiACTaB JJisl OTPUMAHHS T0JIaTKO-
BUX ITJIBT.

[To-npyre, BiAMOBIAAIBHICTh HACTAE€ CAME 32 YMHUCHE YXUJICHHS,
a came:

— BIJICYTHICTb IMOJJATKOBOT'O OOJIIKY Ta/ab0 BEIEHHS MOr0 3 MOpy-
HICHHSIM YCTAHOBJICHOTO MOPSIKY;

— T1]] Yac BUSABJICHHS! BUKPUBJIEHb B OOJIIKOBIM a00 3BITHIN JOKY-
MEHTAIIIT;

— y pa3i BUSABJICHHS HEONMPUOYTKYBaHHS T'POIIOBUX KOUITIB, SIKi
OTpUMaH1 32 BUKOHAHHS po0IT a00 HalaHHS TTOCIIYT;

— y TpOIIECl BUSIBJICHHS BEACHHS MOJABIHHOrO (0dimiifHOrO 1 He-
odiriiiHOoro) 00JIKY;

— M1]] Yac 3aBUIICHHS (aKTUYHUX BUTPAT, K1 BKIFOYAKOTHCS 10
co01BapTOCTI MPOIYKIIii, IO peaTi30BY€ETHCS, TOIIO.

103 Kpuminaneanii xomeke Vkpainm. URL : https://zakon.rada.gov.ua/laws/show/
2341-14#n1457
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[To-Tpete, BianmoBinanbHICTh 3a cT. 212 KKV Hacrae, skiio yxu-
JICHHS TIPU3BEJIO 0 HEHAJIXOJKCHHS 10 OIOKETy Y JepiKaBHUX
IIJIbOBUX (DOH/IIB TIEBHOI CYMH TTOJATKIB.

[To-uetBepte, B «u. 4 cT. 212 KKY cy0’eKT mianpUEMHUIITBA
MOe OyTH 3BUTBHEHMM B1J BIJAMOBIAAILHOCTI, SKIO BiH CIJIATUB TIO-
JAaTKUA Ta 300pH, a TaKOXK (PIHAHCOB1 CaHKIIII 1 IIEHIO 10 MPUTATHEHHS
110 KpUMIHAJILHOI BiAmoBigamsHOCTIN 4,

Taxox € me Hopmu IlomaTkoBoro Kosiekcy Ykpainw, siKi rmependa-
YalOTh JOCATHEHHS «I10JIATKOBOTO KOMIIPOMICY MIXK TJTATHUKOM TIOJIATKIiB
Ta MPEJICTAaBHUKAMHM TI0JJATKOBOI CITY>KOH 1 B IIbOMY BHITQJIKy HOTO Jiii HE
BBa)KAIOTHCS YMUCHHUM YXWIEHHIM (11 92 posaimy XX ITKVY)» 10,

OTxe, mepin HiXK 3aCTOCYBaTH TOJATKOBY CXeMY, CYO’€KT Tif-
MPUEMHUIIBKOT JISTILHOCTI IOBUHEH BPaxyBaTH BCl PU3HKH i1 3aCTOCY-
BaHHS Ta MaM’STaTH, I10:

— peanbHICTh (PIHAHCOBO-TOCTIOIAPCHKOI Onepallii MOBUHHA OyTH
MiITBEP/KEHA PYXOM aKTHBIB IUIATHUKA MTOJATKIB;

— JI0 yZIaBaHOTO MPAaBOUYMHY MTOBHHHI 3aCTOCOBYBATUCS T1 HOPMHU,
K1 PETYJIIOI0Th TPABOUYMH «ITi] MPUKPUTTAM;

— (hopMasnibHa BIJMIOBIAHICTh MPABOYMHY 3aKOHO/IABCTBY HE O3HA-
qae Moro «peasbHOCTI;

— HEOOXI1JIHO NEPEBIPUTHU TEepe]] YKIAJACHHSIM JOTOBOPY KOHTpA-
reHTa BCiMa JIOCTYITHUMH CIIOCOOaMHU.

OTxe, y pa3l BUKOPUCTAHHS CXEM IIOJIaTKOBOI OMNTUMI3aIlii
Cy0’€KT MIAMPUEMHHUIIBKOI IISTBHOCTI IOBUHEH MaM’ ATaTH, 10 HOMY
NOTPiOHO Oy/e EKOHOMIYHO OOIPYHTOBYBATH IMPABOYMH 1 CIIPOCTOBY-
BaTHU apT'yMEHTH IIPAIliBHUKIB MMOJATKOBUX OPTraHiB, sIK1 CXUJISIOTHCS J10
JTYMKH, 110 BC1 ONTUMI3aIliiHI CXEMH MalOTh O3HAKH YXUJICHHS Bij OTO-
JNATKyBaHHS, OCKIJIBKH MPU3BOAATH 0 3MEHIICHHS HAAXOKEHBb 10
OIOJIKETIB Ta JIepKaBHUX LIJIbOBUX (DOH/IIB.

104 Kpuminaneuuii kogexe Ykpainu. URL : https://zakon.rada.gov.ua/laws/show/
2341-14#n1457

105 TToparkoBuii  komekc VYkpaimm Bim 02.12.2010 Ne 2755-VI. URL
https://zakon.rada.gov.ua/laws/show/2755-17#Text
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BucHoBkn

[TopiBHSUTBHUM aHaJI13 TAKUX MOHATH, SIK MM0JaTKOBA ONTUMI3allis,
YXUJICHHS B1J OIOJIAaTKyBaHHS Ta 0OXiJ MOJATKIB IIOKa3aB, IO MDXK
HUMH ICHY€ TOHKA MEXa.

[ToHATTS «mOomaTKOBa ONMTHUMI3ALIM) Ta «00X1] / YHUKHEHHS I10-
ATKIBY» BIAHOCSTH JI0 3aKOHHUX CIIOCO01B 3MEHIIIEHHS IT0OJATKOBUX 30-
0oB’s13aHb. OHAK TOHATTS «YHHUKHEHHS BIJ OMOJATKyBaHHM» (00Xi]
MOJIATKIB) TAaKOX IOB’A3YIOTH € 13 MaHIMyJIOBAaHHSIM 3aKOHY IS
BJIaCHOI BUTOMU. [IOHATTS «yXWJICHHS BiJ CIJIaTH TOJATKIB» € HE3a-
KOHHHUM Ta HEMPUIIYCTUMUM CIIOCOOOM 1 KapaeThCs 3T1IHO 3 YUHHUM
3aKOHOJAaBCTBOM.

[TomatkoBa omTuUMI3allisi 3 TOKH 30py IMAMPUEMCTB Ta JIepP>KaBU
CIPUIMAETHCS MO-Pi3HOMY. {7151 miAMTPUEMCTB ONTUMI3AIlIS TTOAATKIB €
MO3UTUBHUM SIBHIIIEM, OCKUIBKH 3a0e3Ieuy€e 3MEHIICHHS IMOAaTKOBUX
IJIaTEXIB 1 30UIBIIEHHS BUIbHUX (DIHAHCOBUX PECYPCIB, SIKI MiAMPUEMC-
TBO MO’KE€ BUKOPHCTATH JUISl PO3BUTKY Ta PO3IIMPECHHS CBOEI TiSIILHOCTI.

Ha piBHI ep>kaBu MoJaTKOBA ONTUMI3AIlIS CIPUHMAETHCS SIK HE-
raTUBHE SIBUILE, aJ>KE€ BIJOYBAETHCSI CKOPOUCHHS OOCSTIB MOIaTKOBUX
HaJIXOJ[PKE€Hb, K1 Maju O HaAIdTH 10 OFOJIKETIB Ta IIJILOBUX (DOH/IIB.

VYrpaBninHg (iIHAHCOBO-TOCIOAAPCHKOK ISUIBHICTIO IMiANPU-
€MCTB B1JJOYBa€ThCSl Y paMKax BU3HAYEHOI HUM €JMHOI CTpaTErii €Ko-
HOMIYHOT'O PO3BUTY, IO TIepe0avae Mo JaTKOBE IJIAaHYBaHHSI Ta CUCTE-
MHE BUKOPHUCTaHHS ONTUMAJIbHUX 3aKOHHUX CITOCO0IB 1 METOIB OITH-
Mi3alli MOJJaTKOBUX 3000B’s13aHb JIJISl TOCATHEHHS HUM 0a’KaHOTO PiB-
Hs (piHaHCOBOTrO cTaHy. [logaTkoBa onTuMizalis — 1€, MO CYyTi, KIHIIEBa
MeTa MOJIaTKOBOIO TIJIaHyBaHHS.

Y B3a€MOBIIHOCMHAX MK IUIATHUKOM IIOJIATKIB 1 JIEP>KaBOIO
MOCTa€ MUTAHHS JOMYCTUMOCTI 3aKOHOM I10JIaTKOBOi ONTHMI3AIII].
Cy0’eKkTH TIANPUEMHUIIBKOT JISUIBHOCTI MOXYTh 3A1HCHIOBAaTH CBOIi
npaBa 11010 ONTUMI3allil MOJaTKIB Ta 300PiB JOMOKHU iX MOBEAIHKA HE
3aBJIaBaTUME IIIKOJIU JIepKaBi.

[lonaTkoBe IIaHYBaHHS Tepeadayae po3poOKy OpraHizaliifHo-
IIPABOBUX CXEM, SIKi CIIPSIMOBaHI1 Ha 3[IMCHEHHS TOCHOAAPCHKOI JT1571b-
HOCTI 3 MIHIMAJIbHOIO CILJIATOIO MOJIATKIB Ta 300PiB.
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[lin MoJaTKOBOIO CXEMOIO PO3YMIIOTh TaKHMil CrociO peamizarrii
(h1HAHCOBO-TOCTIOAAPCHKOI JISIIBHOCTI, SKWM JO3BOJISIE 3aCTOCYBATH
J03BOJICHI 3aKOHOM YMOBH 3MEHIIICHHS ITOJAaTKOBUX 3000B’s13aHb. Po3-
PI3HSAIOTH TPU BUU MOJATKOBUX CXEM: II100aIbHI, CEpEJIHI Ta Majl.

['moGanbHI MOAATKOBI CXEMHM — 11€ CTBOPEHHS Ta/abo peopraHiza-
11sI FOPUANIHOT 0COOHU 3 METOIO 3MEHIIICHHS KUJIBKOCTI Ta/ab0 BUIIB TO-
natkiB. CepeqHi MOJATKOBI CXEMH — I1€ BUKOPUCTAHHS MIIMNPUEMCT-
BaMH TOCIOAAPChKUX ONepaliid, MoB’sA3aHUX 31 CIUIATOI0 OJHOTO YU
OibIIIe MOMATKIB 3 METOIO0 3MEHIIICHHSIM MOJATKOBUX IUIATSXKiB. Maiti
MOJATKOBI CXEMH — I1¢ 3HMIKCHHS ITOJAaTKOBOTO HaBaHTAXKEHHS 3a pa-
XYHOK OJHOT'O MOJIaTKy Y 300Dy, KUK HE € HalO1IbII BAXKIMBAM IS
M1IMPUEMCTBA.

Haii0iibI1 momMpeHuMy BUJIaMU ONITUMIZAIIMHUX CXEM € yJia-
BaHI MPaBOYMHM, O€3TOBAPHI onepailii Ta GIKTUBHI MPABOYMHHU, JI1JI0BA
MeTa Ta pO3yMHa €KOHOMIYHA OOTPYyHTOBAHICTh, MIPUHIIAIT «PO3yMHOT
00€pEeKHOCTI» Ta «PO3YMHOT 00AUHOCTI».

I1ix gac 3acTOCyBaHHS ONTUMI3AIIMHUX CXEM BUHUKAIOTh PU3UKU
1151 cy0’ €KTIB MIAMPUEMHHUIIBKOI TISTIBHOCTI, 7K€ BC1 CXEMHU PETEIHHO
NIEPEBIPSIOTHCS MOJJATKOBUMHU OpTaHaMH Ta PO3TIISIAI0ThCS y CyIax.

KpiM HeraTUBHUX MOMEHTIB IIOJJATKOBOI ONTUMI3allil, ICHY€ 1 1O3H-
TUBHUN €(EKT, SIKUM MOoJsIrae y TOMy, 110 ONTUMI3AIlisl OMOIaTKyBaHHS
nepeadayae BUKOPUCTAHHS HEOJIKIB MOJATKOBOTO 3aKOHOJIABCTBA Ta
aKIIEHTY€ yBary Ha TUX MPOTrajiiHaXx, skl MOTPIOHO BPETYJIOBATU. AJIKE
HaNOUTBII e()eKTUBHUM CIIOCOOOM OOpOTHOU JIep:KaBU 3 YXUJICHHSIM BiJl
CILJIaTH MOJIaTKIB € BAOCKOHAJICHHS 3aKOHO/IaBCTBA ITPO MOAATKH 1 300pH.

KoHTpo/ILHI NMTAHHA

1. OxapakTepu3yiTe CyTHICTh Ta 3MICT MOHSATH «I10JIaTKOBA OIl-
TAMI3aIlisD», «00X1]1 MOJIaTKIBY Ta «yXUJICHHS BiJl OMTOJATKYBaHHS.

2. IlosAcHITH, sIKe 3HAUECHHSA Ma€ II0JAaTKOBa OITHUMI3AINA IS
Cy0’€KTIB MIIMPUEMHUIIBKOT JISITBHOCTI.

3. IlosicHITH, SK€ 3HAYEHHS Ma€ IIOJATKOBA ONTHUMI3AIS s
JepKaBH.

4. OxapakTepuzyWTe CyTHICTh Ta METY IOJATKOBOTO IUIaHY-
BaHHS B JISILHOCTI Cy0’ €KTIB MiAIPHUEMCTB.
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5. SIky poinb Bigirpae onTuMizailisi ONMOJAaTKyBaHHS Yy MOJAaTKO-
BOMY IUTaHYBaHHI Cy0’ €KTIB MiANPUEMHUIIBKOI A1SUTHHOCTI?

6. o po3yMitoTh MiJ CXEMOKO ONTHMI3arii MOJATKIB Ta SKi
ICHYIOTb iX BUAU?

7. HaBeniTh HalO1IbII MOMIMPEH] CXEMH IOJATKOBOI ONTHUMI3a-
111, IK1 BUKOPUCTOBYIOTh Cy0’ €KTH MIAMPUEMHULIBKOT AISTILHOCTI.

8. OxapakTepu3yWTe PU3UKHA 3aCTOCYBaHHS CXEM MOAATKOBOI
onTUMI3aIli.

TecTOBi 3aB1aHHA

1. IlopaTtkoBa onTuMmisanis (anria. Tax optimisation) — ne:

a) oprasizalliiiHi 3aXoau Cy0’€KTa MIANPUEMHUIITBA, IO 3iHC-
HIOIOTBHCS 3 YpaXyBaHHSIM HOPM YMHHOTO MOJIATKOBOTO 3aKOHO/IaBCTBA,
K1 MMOB’s13aH1 3 BUOOPOM Hacy, MICIIsl, BULY JTiSTIbHOCTI, OpPTaHi3alli€ro
JIOTOBIPHUX BIJHOCHH Ta JIJIsl 301UIBIICHHS TPOIIOBUX MOTOKIB TMPH-
€MCTBA 32 PaxXyHOK 3HMKEHHS MOJaTKOBHX IJIATEXKIB;

0) mpoiiec aHamizy (iHAHCOBOI CUTYyallli Cy0’€KTa rocroaapro-
BaHHS y HalOUIb1I €(PeKTUBHUH AJIsI HHOTO CIOCIO;

B) HE3aKOHHMM cmoci0 MiHIMI3aIili MOJAaTKOBHX 3000B’s3aHb
Cy0’€KTIB TOCIIOIapIOBAHHS 32 JOTIOMOT OO IIaXPalChKUX METO/IIB;

') BUKOPUCTaHHS 3aKOHHUX METOJIIB y paMKaX YMHHOTO MOJIaTKO-
BOI'0 3aKOHOJABCTBA JIsl MIHIMI3alli1 TOAATKOBUX 3000B’A3aHb.

2. IlopaTkoBe miianyBanus (anrj. Tax Planning) — ne:

a) oprasizalliiiHi 3axoau cy0’€KTa MIANPUEMHUIITBA, 1O 37iHC-
HIOIOTHCS 3 YPaXyBaHHAM HOPM YMHHOTO T0JIATKOBOTO 3aKOHO/IaBCTBA,
K1 TIOB’s13aH1 3 BUOOPOM Yacy, MiCIlsl, BUIY JISIIBHOCTI, OpTraHi3aIli€ro
JTOTOBIPHUX BIAHOCHH Ta ISl 301IBIIIEHHS TPOIIOBUX MOTOKIB IMiAMPH-
€MCTBA 3a PaxXyHOK 3HIKCHHS MMOJIaTKOBUX IJIATEXKIB;

0) mporec aHamizy (iHAaHCOBOI cUTYyaIlli cy0’€KTa rocmogapro-
BaHHS y HAWOUIbI €()EKTUBHUM JIJIs1 HBOTO CIIOCIO;

B) HE3aKOHHUM CIIOCIO MiHIMI3allli MHOAATKOBUX 3000B’s3aHb
Cy0’€KTIB TOCIIOIapIOBAHHS 3a JOIIOMOTOI0 IIaXpaliChbKUX METO/IIB;

') BAKOPHCTAHHS 3aKOHHUX METO/IIB Y paMKaX YUHHOTO MOJIaTKO-
BOT'O 3aKOHOJIaBCTBA JJIST MIHIMI3aI[ll ITOJJaTKOBUX 3000B’I3aHb.
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3. YxwieHHs Bia cuiatu moaarkis (anri. Tax Evasion) — ne:

a) opraHizaiiiiHi 3axoju Cy0’€KTa MIAINPUEMHUIITBA, IO 3/1MC-
HIOIOTBCS 3 ypaXyBaHHSIM HOPM YHHHOTO ITOJIaTKOBOT'O 3aKOHO/1aBCTBA,
K1 OB’ s13aH1 3 BUOOPOM 4Yacy, MICIlsl, BUAY JISTIBHOCTI, OpraHizalli€ro
JTOTOBIPHUX BIJHOCHH Ta JyIsl 301IbIIIEHHS TPOIIOBUX MOTOKIB IMiANPH-
€MCTBA 33 PaxXyHOK 3HIDKCHHS ITOJJaTKOBHX IIATEXKIB;

0) mpouec aHanizy (PiHAHCOBOI cuTyalii cy0’eKkTa rocrnogapro-
BaHHS Yy HalOUIb1I ePEeKTUBHUMN ISl HBOTO CIOCIO;

B) HE3aKOHHUM CIOCci0 MiHIMI3aIlli ITOJATKOBUX 3000B’s3aHb
Cy0’€KTIB TOCTIOIapIOBAHHS 32 JOIIOMOI'O0 IIaXpalChKUX METO/IIB;

I') BAKOPHUCTAHHS 3aKOHHUX METO/IIB Y paMKaX YMHHOTO ITOJaTKO-
BOI'0 3aKOHOABCTBA JIs1 MIHIMI3aIlll TOJAaTKOBUX 3000B’13aHb.

4. O0xix mogaTkiB / yYHUKHEHHH BiJl CILUIATH MOJATKIB (AHIJL.
Tax Avoidance) — ne:

a) oprasizalliiiHi 3axoau Ccy0’€KTa MIANPUEMHUIITBA, IO 3iHC-
HIOIOTBCS 3 ypaXyBaHHIM HOPM YHHHOTO ITOJIaTKOBOT'O 3aKOHO/IaBCTBA,
K1 TIOB’s13aH1 3 BUOOPOM Yacy, MICIlsl, BUAY JiSTIBHOCTI, OpTraHizaIli€ro
JIOTOBIPHUX BIJHOCHH Ta JyIsl 301UIBIICHHS TPOIIOBUX MOTOKIB MiANPU-
€MCTBA 3a PaxXyHOK 3HIDKCHHS IMOJIATKOBUX IJIATEXKIB;

0) mpoiiec aHamizy (iHAHCOBOI cUTyallli cy0’e€KTa rocrnogapro-
BaHHS Y HalOUIbII ePEeKTUBHUMN JIsI HHOTO CIOCIO;

B) HE3aKOHHUM CIOCIO MiHIMI3allli IOJATKOBHX 3000B’s3aHb
Cy0’€KTIB TOCIIOIAPIOBAHHS 32 JOTIOMOTOI0 IMIaXpalChKUX METO/IIB;

I') BUKOPUCTAHHS 3aKOHHUX METOIB Y paMKaX YHHHOTO ITOJIaTKO-
BOT'0 3aKOHOJABCTBA ISl MiHIMI3allil TOAATKOBUX 3000B’3aHb.

5. I'no0aabHi MOAATKOBI CXeMH — IIe CXeMH ONTHMIi3anii mo-
NATKIB, IKi mepeadavyaThb:

a) CTBOPEHHSA Ta/ab0 peopraHizailiio IPUIUIHOI 0COOU 3 METOIO
3MEHIIIEHHS KIJIbKOCTI Ta/a00 BUIB OJATKIB;

0) BUKOPUCTaHHS MiANPUEMCTBAMHU TOCHOJAPCHKHUX OMEpaIliid,
OB’ SI3aHMX 31 CIUIATOI0 OJIHOTO UM OLIBIIE IMOJATKIB 3 METOK 3MEH-
IIICHHSM I10JJaTKOBUX IIJIATCXKIB;
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B) 3HM)KEHHS IMOJATKOBOTO HABAHTAXKEHHS 34 PaXyHOK OJHOTO
NOAATKY YU 300Dy, AKUW HE € HAUOLIbII BAKIJIUBUM JUIS TIIIPUEMCTBA;

I') EKOHOMIIO Ha CIUIaTi MOJATKIB IMUISIXOM OGOPMJICHHS Tpalie-
BJIAIIITOBAHUX POOITHUKIB K CYO’ €KTIB IMIANPUEMHHUIIBKOL JiSTIBHOCTI
Ha CIIPOIIEHIN CUCTEeMI1 OTIOIaTKyBaHHS.

6. CepeaHi mogaTkoBi cxeMHu — Ile CXeMH ONITHUMI3auii moaaT-
KiB, SIKI mepea0avarTh :

a) CTBOpPEHHs Ta/abo0 peopraHizailiio PUIUIYHOI 0COOU 3 METOIO
3MEHIICHHS KIJBKOCTI Ta/a00 BUIB ITOJIATKIB;

0) BUKOpPUCTAHHS MIANPUEMCTBAMHU TOCHOJAPCHKUX OMEparlliu,
OB’ SI3aHKUX 31 CIJIATOI0 OJIHOTO YW OUIbIlIe MOAATKIB 3 METOK 3MEH-
IICHHSIM MMOJaTKOBUX IJIATEXKIB;

B) 3HI)KCHHS I10JJaTKOBOTO HABAaHTAXKECHHS 32 PaXyHOK OHOTO
MOJATKY 4 300Dy, KUl HE € HAO1IBII BAKJIMBUM JIJIs T1ATIPUEMCTBA;

') EKOHOMIIO Ha CIUIaTi MOJATKIB 3a MPaleBIAIITOBAHUX POOITHHU-
KiB IUISIXOM O(DOPMJIEHHS TaKWX POOITHHKIB K CYO’€KTIB MIAMPUEM-
HUIIBKOI JIISUTHHOCTI Ha CHPOIIEHIN CUCTeM] ONTOAaTKYBaHHSI.

7. MaJji nogaTkoBi cxeMH — IIe CXeMHM OITHUMi3alil MoAaTKIB,
SIKI mepeadavYaTh:

a) CTBOPEHHS Ta/ab0 peopraHizallilo FOPUIAYHOI 0COOU 3 METOIO
3MEHIIICHHS K1JbKOCTI Ta/a00 BHUIB MOJATKIB;

0) BUKOpPUCTaHHS MIAMPUEMCTBAMHU TOCIOJAPCHKUX ONEparlliu,
OB’ A3aHKX 31 CIUIATOI0 OJIHOTO YW OUIbIIIE MOAATKIB 3 METOK 3MEH-
IICHHSIM MMOJJaTKOBUX IJIATEXKIB;

B) 3HIDKEHHS IMOJATKOBOTO HABAHTAXXEHHS 32 PAaXyHOK OJIHOTO
MOJATKY 4 300Dy, KUl HEe € HAOIBII BAXKJIMBUM JIJIs TI1ANIPUEMCTBA;

') EKOHOMIIO Ha CIUIaTi MOJATKIB 3a MPaLeBIAIITOBAHUX POOITHU-
KiB IUISIXOM O(OpMIIEHHS iX SIK CyO’€KTIB MIANPUEMHHUIIBKOT HisIh-
HOCTI Ha CIIPOILIEHIN CUCTEMI ONIOJAATKYBaHHS.
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8. YnaBani nmpaBouMHH — 1e cxeMa ONTHMI3alil MOJATKIB,
siKa nmepeaodayvac:

a) IpaBOYMH, KWW 3A1MCHEHO 0€3 HaMipy CTBOPEHHS MPABOBUX
HACJIJKIB, 1110 y 3B’S3KY 3 HOr0 BUNHEHHSM MOBUHHI BUHUKATH;

0) odopmiIeHHS CTOPOHAMU OJHOTO MPABOYHMHY, BOJHOYAC MIXK
HHUMH HACIIpaB/i BCTAHOBIIOIOTHCS 1HIII MPABOBITHOCUHHU;

B) HEMOaHHS IOKYMEHTIB, SIK1 TIOB’3aH1 3 00OYMCIICHHSIM 1 CILIa-
TOO JI0 OFO/KETY a00 JepKaBHUX HUILOBUX (POHIIB MOAATKIB Ta 1HIITNX
maTexiB (OyXraJTepchbKUX 3BITIB, MOJATKOBUX JEKJIapalliii, po3pa-
XYHKIB, OaJaHCIB TOIIIO);

I') NiANPUEMEIb BUPIIIUB MPOBOIUTH MIPOJIaK HE Oe3MocepeIHbO
MOKYIIIIEBI, a Uepe3 KoMicioHepa (3aByalbOBAHOTO TOKYTIIIS).

9. DIKTUBHI NMPABOYMHH — II€ CXeMa ONTHUMIi3alii MOJAATKIB,
sIKa nepeaodayvae:

a) MPaBOYMH, KU 3/11IICHEHO 0€3 HaMipy CTBOPEHHS MPABOBUX
HACJIIJIKIB, 110 Y 3B’ 513Ky 3 MOTO BUNHEHHSM MOBUHHI BUHUKATH;

0) odopmiIEeHHS CTOPOHAMH OJHOTO MPABOYHMHY, BOJHOYAC MIXK
HUMH HACTPABJAl BCTAHOBIIIOKOTHCS 1HII IPABOBITHOCUHU;

B) HEMOaHHS JTOKYMEHTIB, SIK1 TTOB’s13aH1 3 00OYMCIICHHSIM 1 CILIa-
TOIO J10 OFOJIKETY Ta/abo AepKaBHUX IIJIbOBUX (POH/IIB MOJIATKIB i 1H-
X 000B’SI3KOBUX IUIATEXKIB (PO3paxyHKIB, MOJAATKOBUX JEKJIapallii,
OyXTraJITepChbKUX 3BITIB, OaJIaHCIB TOLIO);

I) DiAOpPUEMELh BUPIIIUB MPOBOJIUTH MPOJIAXK YEPE3 KOMICIOHEPA
(sIK 3aByaJIbOBAHOT'O MOKYIILISI), @ HE TTOKYIIIEB1 0€3MOCEPETHBO.

10. He € pu3duKkoBOI0 oOmepaunicl0 oNnTUMI3aliss MNMOAATKIB
Cy0’€KTOM MiANPHUEMHHUIBbKOI TisVILHOCTI 32 PAXYHOK:

a) 3aCTOCYBaHHS MMOAATKOBUX I1JIbT;

0) mepexij Ha CIPOIIEHY CUCTEMY OIOJIaTKYBaHHS 13 3arajbHO1
CUCTEMHU ONOAATKYBAHHS;

B) BUBEJCHHS YACTUHU MPUOYTKY Ha CyO’ €KTIB, Ki MOXYTh 3a-
CTOCOBYBAaTH MEHIIY CTaBKY OIOAATKyBAHHS;

r) (opmyBaHHs mpuOYTKYy B KOMIAHIAX, SIKI 3apEECTpPOBaHi B
HU3BKOIMOAATKOBUX IOPUCIUKITISIX.
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