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— 3a0e30eUyIOTh BUKOHAHHS YKPalHOK MDKHApONHUX 3000B’S3aHb 3 peamizarlii
MDKHApPOJTHUX KOHTPAKTIB 3 PO3POOKH aBialliiHOl TEXHIKW Ta aBialilfHUX JIBUTYHIB,
[IOCTauaHHs aBiallifiHOT TEXHIKMA Ta aBiallilfHUX JBUTYHIB, BUPOOHUIITBA aBialliiHOT
TEXHIKA Ta aBlalliiHUX JBUTYHIB, PEMOHTY aBialliffHOI TEXHIKH Ta aBiamiitHUX
JIBUTYHIB [3].

Po6isun BUCHOBKH, MOYKHA BIICBHEHO CTBEPIIKYBaTH, YTO 0e3 3HAuHUX 0OCAriB
(inaHCyBaHHS 1 TIATPUMKH HAYKOBHX PO3POOOK, HEOOXITHUX NS 30UIHIICHHS
BUPOOHUIITBA 1 3HIKECHHS COOIBApTOCTI MPOAYKINI, B YMOBaX MPaKTUYHO MOBHOT
BIJICYTHOCTI BHYTPINIHHEOTO MONUTY, YKPaiHCRKUM aBiaOyIiBHAM MiIIPHEMCTBAM
Oyye BKpall CKIaJHO KOHKYPYBaTH Ha 30BHINIHIX pHHKaX. TOMy MIITPUMKY 3 GOKY
JICpXKaBH B IUIOMY, Ta B clepa ONOJATKYBaHHS, 30KpeMa, IS MiIPHEMCTB
aBialifHol Taly31, BaXKKO IEPEOIIHATH.
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AHAJITUWYIHI MOXKJINBOCTI KOHCOJILTOBAHOI
GIHAHCOBOI 3BITHOCTI

B yMoBax pUHKOBOI €KOHOMIKH NPH MOCTIHHOMY 3aroCTpeHHI KOHKYPEHINT Mik
cy0’eKTaMH TocnofapioBands iHpopMalls npo Oi3Hec Mae HaI3BAYaliHO BaXKIHBE
3Ha4YeHHS. B cyyacHHMX yMoBaX rocropaproBanHs iH(popMariis Bucrynae haktopoMm
E€KOHOMIYHOTO PO3BUTKY. Po3BUTOK pi3HHX (opM KOMEpHIUHUX, BHPOOHUUHNX,
(iHaHCOBMX 3B’A3KIB MUK KOMIAHISMHU, BHHHUKHEHHS TpaHCHAIIOHATBHUX
Kopropariii, sKi 37ilCHIOIOTE CBOIO JiSUIBHICTE Ha TEPHUTOPISIX PI3HUX Kpaid,
CTBOPCHHS IIAIPHEMCTB 3a YYaCcTIO 1HO3EMHOIO KalliTally, Ta PI3HOrO BHAY
00’eIHaHp MANPUEMCTB 3YMOBIUIN MOTpeOy B iHpOpMAIT Mpo iXHIO MiAIBHICTE Y
dopMmi  KoHCONMIOBaHOI 3BiTHOCTI. BimmosimHo g0 3akony VYipainm «lIpo
OyxranTepchkuil oOMIK Ta (iHAHCOBY 3BITHICTH B YKpaiHi» [1] KoHcomijgoBaHa
(inaHcoBa 3BITHICTF — Ii¢ (iHAHCOBa 3BITHICTH MIINIPUEMCTBA, fKE 3IHCHIOE
KOHTPOJb, Ta IMIJIPUEMCTB, SKi HHM KOHTPONIOIOTHCS, SK €IUHOI EKOHOMIYHOI
OJIAHUAIII.
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BunukaeHHES KOHCONIOBaHOT (HIHAHCOBOT 3BITHOCTI € HACHIJIKOM MPOIECY
KOHIICHTpaAIIi 1 [IeHTpatizallii KamiTaliB, CTBOPEHHS JOWIPHIX HiIPHEMCTB, (il y
paMKax KOHIIEPHIB 1 Pi3HUX BUAIB 00’€JHAHD HIIPUEMCTB Yy MEKax HalllOHATBHHUX
KOPJIOHIB OKpeMHX KpaiH Ta y MDKHapojgHWX Macmrabax. Jlns dopMmyBaHHS
KOHCOIIOBaHO1 (piHAHCOBOT 3BITHOCTI MATEPHUHCHKE 1 yCi HOTO NOYipHI MiIIPHEMCTRA
CKIQJal0Th  IHJIUBINYaJbHI 3BITH, SKI B TOJANBIIOMY BHKOPHUCTOBYIOTHCH
MaTCPUHCHKUM IANPHEMCTBOM IS  (OPMYBaHHS KOHCOMNIIOBaHOI (hiHAHCOBOT
3BITHOCTI. Bel yIacHUKY Tpynu MOJAI0OTH CBOI (DIHAHCOBI 3BITH 32 OJUH 1 TOU caMuil
mepioy] 1 Ha Ty camy jnaty Oamancy. HII(C)bO 2 «Koncominorana ¢inancora
3BITHICTE» [2], siKe BHU3Ha4Yae MOPANOK CKIAJaHHS KOHCONIOBaHO! (hiHAHCOBOT
3BITHOCTI Ta 3aralbHi BUMOTH JIO0 PO3KPUTTA IH(OpMAIUi MION0 CKIaJaHHS
KOHCONIOBaHOT ~ (piHAHCOBOT  3BITHOCTI, BHU3Ha4dae TPYOy K MaTEPUHCHKE
(XONMIUHTOBE) MIMNPUEMCTBO Ta WOro JNOYIpHI MiAnpueMcTBa. ['pyma kommaHii
B3a€MO3B’SI3aHI JIAIIE B CKOHOMIYHOMY 1 (DiHAHCOBOMY TIUIAHI, ale dYacTo
3aJIUNIAIOTHCS CAMOCTIHHUMHE FOPUANYHAMHI 0COOAMH.

CkItajTlaHHs KOHCOITOBaHOT JiHAHCOBOI 3BITHOCTI Jla€ 3MOTY OTPUMATH yABICHHS
npo ¢iHaHCOBUH CTaH 1 Pe3yNbTaTh JISIIBHOCTI MpymHd B HiioMy. [lpu npoMy KoxHa
FOPUJIMYHO CaMOCTilHAa KOMIAHis, sIKa BXOANTH 1O CKJaJy KOPLIOPATHBHOI IPyNH
(MaTepuHCBKE 1 Bel Horo JodipHI MANPHEMCTBA) OKPEMO BeIyTh BIacHHH Oyx-
ranrepchkuii  oOmiK 1 Oo(OPMISIOTE HOTO pe3ylbTaTH y BHLNAII  BIacHOL
IHIMBIAYaIbHOT (DIHAHCOBOI 3BITHOCTI. Alle aHali3 0coOHCTHX OallaHCIB KOKHOTO
VYacHHKa 00’€JHaHHs HE Jlae KOMIUIGKCHOTO YSBICHHS LPO 3aralbHUE CTaH Ta
Pe3yAbTaTH MISNFHOCTI TPYIH B IUIOMY. BiBIIICT, HAYKOBIIB, SKi MPaIllOBaIIE Haj
JIAHUM I[THTaHHSIM BBaKarOTh, 0 iHAUBIAYaNbHI HallaHCH KOKHOIO YYaCHHKA IPYIIH €
0OMEKEHIMI 1 BTPavar0Th 3HAYHY YaCTHUHY CBOIX aHANITHYHHX MoxIHBocTed. Ile
0GYMOBIIEHO THM, [IO pPecypcaMu cybh’eKTa TOCHONAPIOBaHHS, SIKHH BXOAUTH Y
KOPILIOPATHUBHY TPYIY, PO3NOPSIKAETHCI HE TUIBKA BOHO caMe, a, B 3HauHIl Mipi
MaTCPUHChKE MANPUEMCTBO. ToMy, BHHHKae MOTpeda y MPUHIUIIOBO IHITIH
iHpopMarii, ska GOPMYEThCI B PE3YABTaTI CKIaJaHHSA KOHCONIZOBaHOI (iHAHCOBOT
3BITHOCTI.

OcHOBHE 3aBNaHHS KOHCOMIIOBaHO! ()iHAHCOBOI 3BITHOCTI TONATae Y
BijloOpakeHHI (paKTUYHOI KapTHUHH (HIHAHCOBO-MaiHOBOTO CTaHy Ta pe3yJbTaTiB
FOCHONAPChKOI TiSNBHOCTI IPYNH FOPUIHYHO CaMOCTIHHHUX LiJIPHEMCTB, K OIHOI
exoHOMiuHOi opuauLi. [TpH 1POMY MaTepHHCHKE LiAIPUEMCTBO BH3HA4a€e TYIBIT Ta
HEKOHTPOJIbOBaHY YacTKy. HeKOHTpONBOBaHa 4YacTKa — [€ 4YacTHHA YHCTOrO
npubyTKy (30WTKy), CYKYIHOTO JIOXOAY Ta YHCTHX AaKTHBIB JIOHIPHBOTO
OIIPUEMCTBa, sIKa OpsAMO abo dUepe3 IHMN JIOWipHI MiANPHEMCTBA HE HAICKUTH
MaTepHHCBKOMY mnianpueMcTBy [2]. I'ymein, srimao 3 II(C)bO 19 «O6’ennanns
HiIpHeMCTBY [3] BU3HATa€ThCs K MEPEBHUIICHHAS BapTOCTI IPHAOAHHS Hajl YaCTKOIO
OOKYNI Yy COpaBeMMBId BapTocTi OpuAGaHWX 11eHTH(IKOBAaHUX aKTHBIB,
3000B's13aHb 1 HenependaucHUX 3000B'93aHb Ha 1Ty NPpUOaHHS.

TakuM 49wHOM, KOHCOMINOBaHa (HiHAHCOBA 3BITHICTH MpEICTaBIsge CcoOOKO
CHCTEMY Y3araJbHIOIOYNX [IOKA3HHUKIB, OJICPKAHUX [UIIXOM  BIOPSJIKOBAHOI'O
JIo/laBaHHS TIOKa3HUKIB (JIHAHCOBOT 3BITHOCTI JOWIPHIX MIAPAEMCTB 10 aHATOTTIHHX
MIOKAa3HUKIB (hIHAHCOBOI 3BITHOCTI MAaTEPHUHCHKOTO MiANPHEMCTBA Ta 3a JIOIIOMOTOK

155



Mamepianu Il Midcnapoonol naykoeo-npaxmuunoi inmeprem-kougepenyii
5 ocoens 2018 «Po3eum ok HAUIOHATBHUX PIHAHCOBO-CKOHOMIYHUX CUCHIEM
€ YMOGAX 2/100A/IbHUX GUKITUKIG)

cHemarsHuX 00MKOBUX Tporeayp (eliMiHYBaHHS) 3a BUIMOBIAHHUN 3BITHHH MEpPio.
Koncomiiorana ¢iHaHcoBa 3BITHICTH € 3BEACHOI0 3BITHICTIO JBOX 1 OuTbIIe
HIIPUEMCTB, fAKI epebyBatoTh y NCBHUX OPUANYHEX 1 (PIHAHCOBO-TOCIONAPCHKAX
BiJITHOCHHAX, KONMW ojaHe a0 KilbKa OPHJUYHO CaMOCTIHHHUX MiIpHEMCTB
nepeOyBaoTh [iJl KOHTPOJEM JIMIIE OJHOIO, TaK 3BaHOMO MATEPHHCHKOIO
(baTpKiBChKOTO) miAmpueMcrBa. [lo cyTi, KoHcoNioBaHa (hpiHAHCOBA 3BITHICTD
CKIIaJIa€ThCsl [ULIXOM BIIOPSIIKOBAHOTO JIOJIaBaHHSA BCiX aKTHBIB, 3000B’s3aHb,
JIOXOMIB 1 BHUTpaT KOMIaHIH TpymW 1 BUKIIOYCHHSM cTaTel, fKi BinoGpaxaroTh
orieparii MiXK WICHaMH [PYIIN:

1) G6amancoBa BapTicTh (HiHAHCOBUX IHBECTHINIH MATEPHUHCHKOrO HiIIPUEMCTBA B
KOXKHE JIOUipHE MIIPAEMCTBO 1 YacTKa MATEpHUHCHKOTO MiIIPHUEMCTBA B KaIliTami
KOKHOT'O JIOHIPHBOTO IIiJIIPUEMCTBA,;

2) cyMa BHYTPINIHOTPYIIOBHX Olleparliii Ta BHYTPIIIHEOTPYIIOBOTO CallBJI0;

3) cyma HepeaNi30BaHHX MNPHOYTKIB Ta 30WUTKIB BiJ] BHYTPIIIHHOTPYIOBHX
oneparliii (KpiM 30UTKIB, sIKi He MOXKYTh OyTH Bi/IIIKO/IOBAaHI).

HeoOxinHIcTh cKagaHHs, CKIa] Ta TaKCOHOMIs KOHCONIOBaHOI (HHAHCOBOT
3BITHOCTI BW3HauaeThes ToTpedamu ii KopueryBauiB. LB. Cemuyk [4] mo uumcna
KOPUCTYBa4iB KOHCONINIOBaHOiI (DIHAHCOBOT 3BITHOCTI  BIiJTHOCHTH  aKIIOHEPIB
MaTEPUHCHKOTO TMIJIPHEMCTBA 1 JOUIPHIX MIANPUEMCTB; 3OBHINIHIX 1HBECTOPIB;
KPEAUTOPIB; YIPABIIHCHKHN IEPCOHANl IPYNH; KEPIBHHULITBO 1 CIOCTEPEKHY pPaay
MaTCPUHCHKOTO MIANPUEMCTBA 1 JIOWIPHIX MIANPUEMCTB; JIepKaBHI  OpraHu
VOpPaBIiHASA; MOKYMIIB; NOCTaYalbHUKIB, aHANITHKIB 1 KOHCYJABTAHTIB Ta
TPOMAJICHKICTb.

Be3yMOBHO, OCHOBHUMH KOPUCTYBa4aMi KOHCOJIZIOBAHOI 3BITHOCTI € aKIiOHEPH.
Ockinpkr GalaHC TONOBHOI KOMIIaHIi BMINTye JHIIE CyMY BKIJIeHb V JOYipHL
OIIPUEMCTBA 1 HE BioOpaxkae CYKYINHOI peallbHOI BapTOCTI NWX BKI4JCHH 1
BIJIIOBIIHO YAaCcTKU aKIIOHEPIB, TO BIACHUK aKIIH TONOBHOI KOMMIaHIi HE MOXKE
OIIHUTH O0CAT YUCTUX aKTHUBIB (poGOU0TO KamiTally), sSIKi IPUIaal0Th Ha HOTO MakeT
aknifi. Tomy akmioHepaM HeoOXinHa iH(pOpMaIlsl, ska 00’€KTHBHO BiloOpakae
BapTiCTh NWX BKI4JCHb, BKIOYAIOUN [OKA3HUKH MIAIBHOCTI BCIX JIOYIPHIX 1
3alICKHAX MANPHEMCTB TOJOBHOI Kommadii. CaMe KOHCONiJIOBaHa (piHAHCOBA
3BITHICTB JI03BOJISIE OTPUMATH TaKy iHPOPMAIIIIO Ta IPOBECTH BINOBIHAN aHANI3.

Sx rmacuts [JupektuBa 2013/34/€C €Bpomnelicbkoro mnapiaMeHTy Ta paad
€Bporneiicekoro coro3y Bix 26 gepsHs 2013 poxy npo mopidHy (iHaHCOBY 3BITHICTE,
KOHCOIIOBaHY ()iHAHCOBY 3BITHICTH Ta IIOB’fA3aHI 3 HUMHK 3BITH NEBHUX THIIB
KOMIIaHi [5], mopiuHa (iHaHCOBa 3BITHICTE CIYTYE NOCATHEHHIO PI3HUX IiTeH, BOHA
He 00MeXyeThes JIUNIC HaJlaHHIM iH(popMarii s 1HBECTOPIB Ha PUHKAX KamiTaly, a
¥ MICTHTh JlaHi OpO MONEPEIHI Omepallii Ta caMe TONOBHE — MiJIBHIYE SKICTh
KOPIIOPATUBHOI'O YIIPABIiHHSL.

3a JIOTOMOTOI0 TOKa3HHUKIB KOHCOMINOBaHOI (DIHAHCOBOI 3BITHOCTI Tpyla Mae
3MOTY HAOYHO MPOJCMOHCTPYBATH CBOK IUIATOCHPOMOXKHICTE Ta (iHAHCOBY
CaMOCTIIHICTh, YUM [pPHUBaOWTH IiHBeCTOpiB. [HBecTopHw, fK BaXkJIMBa Tpyla
KOPHCTYBaYiB KOHCONIJIOBaHOI (PIHAHCOBOT 3BITHOCTI, B CBOKO UEPry, MOXKYTh OIIIHATH
3araJbHAN 0OCAT aKTHUBRIB 1 KaiTaly TPYIH Ta BU3HAYUTH 1i MOJKIIMBOCTI 1 TOTEHITIAT
Ha MaiiOyTHe.
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3a J0MOMOTOK TIOKa3HWKIB KOHCONIIOBaHO! (HHAHCOBOI 3BITHOCTI MOKYIII;
OCTaYAIFHUKH MOXYTh OIIIHUTH MOKIIBOCTI TPYIIN BiIIOBIIATH 3a CBOIMHU Oopramu
Ta 3000B’s13aHHAMH. [IpH [[POMY BapTO MaM’ATaTH, HI0 YYACHHUK IPYIH € OKPEMUMIU
IOPUINYHAMHA 0co0aMi 1 HE HECYTh BIAMOBINAIRHOCTI 32 3000B’A3aHHS 1HIINX
YYaCHUKIB TPYITH.

JlepkaBHI OpraHH YIPABIiHHS, AHATHKM, KOHCYJIBTAHTH Ta IPOMAJICHKICTh
KOHCONIOBaHY  ()iHAHCOBY  3BITHICTH  BHUKOPHCTOBYIOTH JUIS  MOHITOPHUHTY
(piHaHCOBOTO CTaHYy ¥ OIIHKY Tally3l B [IIIIOMY.

Koncomorana (inaHcoBa 3BITHICTH, sIKa CKIIAJIAETHCS 3@ BCIE€I0 CYKYITHICTEO
MIOKAa3HUKIB KOHTPOJBHOBAaHWX KOMIIAHIM, T[IOBWHHA BioOpaxkaTh MalHOBHE
(iHaHCOBHE CTaH 1 pPe3yNbTaTH T[OCHONAPCHKOT JMISIBHOCTI YCIiX KOMIIAHIH, sKi
BXOJATh y cepy KoHcoMamii fK €JUHOTO EKOHOMIYHOTO IIIOro, a TaKoXK
3MifiCHeHHS] TOPIBHSUIFHOTO aHalli3y BCIX MCETOJUK CKIIAJaHHS KOHCONITOBaHOT
(hiHaHCOBOI 3BITHOCTI Ta BUSIBICHHI TONINBHOCTI IX 3acTocyBaHHA B YKpaiHi [6].

Bee me cBiAUNTH Mpo BakIWBICTh CKIaJaHHSA KOHCOININOBaHOTO 3BiTy. Jlmst
30BHINTHIX KOPHUCTYBadiB KOHCONIIOBaHa (PiHAHCOBa 3BITHICTH BHCTYIAe B SIKOCTL
JIOJIaTKOBOI 1H(OpMAIIii, fKa ycyBae OOMEKCHICTh OKpeMHX (hiIHAHCOBUX 3BITIB.
BayTtpintaiM KopHcTyBauaM Jae 3MOTYy He TUIBKH peallbHO OIIHUTH CBili cTaH, a i
cKiacTh  JoOpe BpaxkeHHA NOpO HHOTO B AaKI[OHEPIB, KPEIUTOPIB 1 IHOIAX
KOHTPAreHTIB.

TaxuMm 4wHOM KOHCOINIOBaHA (iHAHCOBA 3BITHICTh € MOTYXHAM JDKCPEIOM
JUTOBOT  iH(pOpMAIi IS PI3HOTO POJAY KOPHUCTYBAWiB JIJIA TPHAHATTS JTI€BUX
YIPaBIHCEKUX PillicHb. [HpOpMAITist KOHCOMITOBaHOT (JiHAHCOBOT 3BITHOCTI JIO3BOIISIE
SK BINIMBATH Ha PYX KamiTaliB YCEpeIWHI TPYNH HIANPHEMCTB, TaK 1 3alyIHTH
JIOJIATKOBI (PIHAHCORI PECYPCH Bifl iHIINX CYO €KTIB.

lNomoBHuME  (paxTOpaMu, TIO 3HAYHO 3MEHIIYIOTH aHANTHYHI MOXKIHUBOCTI
KOHCOIIZ0BaHOi (JIHAHCOBOI 3BITHOCTI € BUKOPHUCTAHHA PI3HUX METOIB KOHCOIIanil
Ta HEOJJHAKOBI1 00CATH THPOPMAIIIT, SIKI TYOMKYIOTHCSI KOMIIAHISIMH.

3 MeToro CUpHAHHS 30UIBIICHHS aHANITHIHAX MOXIIHBOCTEH KOHCONINOBAHHX
3BITIB yYaCHUKH TPYIN MOBHUHHI 3a0e3MedyBaTh JOCTOBIpHE 1 00'€KTHBHE MOJaHHS
(irancoBoi iHMOpMAITii, BKIFOUCHOI 10 piuHOi (piHAHCOBOT 3BITHOCTI NIIIPUEMCTRA Ta
KOHCONIOBaHOT  (piHAHCOBOI  3BITHOCTI TpymoW, a JcpiKaBa Mae CIPUATH
3allpOBaKCHHIO Ha BCIll TEpUTOPIi KpaiHH MPOIECiB CKIaaHHs AK 1HIHBITyalbHOT
Tak 1 KOHCONZOBaHOI ()IHAHCOBOI 3BITHOCTI, fKa KOPHUCTYETHCS JIOBIPOKO
TPOMaJICHKOCTI.
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JLK. CYK, 0.e.u., npoghecop,
zagioyouuii kagedpu ginancie ma o0biky,
Biokpumuii MisCHApOOHUL YHIGEPCUMEM PO3GUMKY THOOUHU « YKpaiHay

HNEPEBEJEHHS I'POIIIOBOT'O BOPTY

Ha npaxTumi 6yBaroTh CHTYAIlT KOIH JIONUIEHO 3/IHCHATH Y 3000B’s13aHH1 3aMiHY
OOpKHMKA iHIIOK 0CO00I0, HIO HA3MBAeThes mepeBeneHHs Gopry. IlepeBencHus
6opry oopMIstOTH ToroBopoM. Bid Moxke 6yTH TBOCTOPOHHIM (CTOPOHH: TIEPBICHUE
GOpPKHUK 1 HOBH GOPIKHUK) 1 TPUCTOPOHHIM (CTOPOHH: EPBICHUN GOPIKHUK, HOBHE
OGOPKHUK 1 KpeauTop). Y MepruioMy BHIAIKY Mae OyTH odopMiIcHa OKpeMO 3roja
KpENuTopa, Ky JOJalTh 10 JOIOBOPY, @ B JIPYTOMY BHIAJKY 3rony (GiKCyHOTh Y
JIOTOBOPI.

[uBincHuM KomekcoM YKpainnm BuzHadeHo [1, cr.513], mo mpaBouwH mono
3aMiHH KpeInTopa Y 3000B’13aHHI BUHHAETHCA Y Takid caMiil GpopMi, 110 1 MpaBovHH,
Ha WiJCTaBi SKOro BHHHUKIO 3000B’S3aHHS, LPaBO BUMOTH 3a SKHM IIEPEHaeThCs
HOBOMY KPEIUTOPOBI.

[IpaBounn mrono 3aMinu KpeauTopa y 3000B’sI3aHHI, sIK€ BUHHUKIIO Ha MiJICTaBi
[paBOYNHY, [0 WJIATae JepkKaBHIH peecTparii, Mae OYTH 3apeecTpoBaHHUL B
HOPSZIKY, BCTAQHOBICHOMY JJISI PeecTparii LhOro MpPaBOYMHY, SKIIO IHIIE He
BCTAHOBJICHO 3aKOHOM.

YV noroBopi 1po nepeBeieHHs Gopry 3a3HaYalOThCs CTOPOHHU JOTOBOPY, HiICTABH
BUHUKHEHHS 60pry (IOCHIAHHS Ha JOKYMEHT, cyMa 6O0pry), HOpsJIOK HPOBEICHHS
PO3paxyHKIB, 00OB’S3KH MEPBICHOTO Ta HOBOT'O OOPKHUKIB. 3TiTHO 3aKOHOIABCTBA
HOBUE GOPKHUK y 3060B’s13aHHI Ma€e [PABO BHCYBATH HPOTH BUMOTH KPEAUTOpa BCl
3allepeUeHHs], M0 IPYHTYIOTHCS Ha BIIHOCHHAX MiXK KPESAUTOPOM 1 IEpBiCHEM
6opxHEKOM [1, cr. 522].

TTicns yKiIajeHHs JOrOBOPY PO MepeBeicHHs 6Opry HepBICHHUN GOPIKHUK MOXKE
mepenaTd HOBOMY OOpIKHUKY KOl JIOKYMEHTIB, [OB’A3aHUX i3 BUHUKHEHHSM Ta
HepeBeCHHAM 6Opry.
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