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Jlanuii 3axil NOKJIMKAHUN MO€IHATH 3yCUIIIS HAYKOBIIB, NMPEJCTABHUKIB OPTraHiB

YIPaBIiHHS Ta aJMIHICTPYBaHHS XEPCOHCHKOTO JEp>KaBHOTO
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baxaro yyacHukam koH(pepeHIlli HATXHEHHS, KOHCTPYKTUBHHUX IHCKYCid, HOBUX
ime#t, mrigHOi Ta TBOPYOi POOOTH, B3aEMHOTO 30aradyeHHs HOBHMHM 3HAHHSIMH Ta
YCHIITHOTO BTUICHHS BCiX 3aaymiB! CrioMiBarOCh Ha MOAANBIITY IDIIIHY CIIBIpAIio!

3 moBaroto,
pextop XJIAEY IOpiit KNPUJIOB
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VYuisepcurer IDC Ykpainu,

M. [pmiHb

IHAEKCHA OIIIHKA CTAHY BAJIIOTHOI'O PUHKY

BanmtoTHHI pUHOK CIIpaBeyIMBO BBAKAETHCS HAMOLIBIN BPa3JIMBHM CErMEHTOM
(G1HAHCOBOTO pHUHKY, aKe OyIb-Kl 30BHIIIHI TOTPSACIHHS YW 3MiHa YMOB
NPU3BOAATH J0 TEpe HAIpPaBJICHHS TEHJCHIIM HAa BAIIOTHOMY PHUHKY. BincyTHICTH
€IMHOI Ta 4YITKOI METOAOJOrii OI[IHKM CTaHy BaJIOTHOTO PHUHKY IMpHU3BeNa 0
YHICJICHHUX HAIpPaIlOBaHb Ta MiJXO/IB JI0 OLIIHKU HOTO CTaHy.

[pyHTYIOYMCh Ha METOAOJOriAX bBaHKy MIDKHapOIHUX PpO3PaxyHKIB,
€BpONEHCHKOr0 IEHTpaIbHOrO OaHKy Ta MUDKHApOAHOTO BallOTHOTO (OHAY,
Hamionanpauit 6aHk YKpaiHM BHUKOPHCTOBYE METOJHUKH PO3PAXyHKY 1HJICKCIB
peanbHOro edexkruBHoro ooMinuoro kypey (PEOK) ta HOMiHANBbHOTO €(QEeKTHBHOTO
oominnoro kypcy (HEOK) rpuBHi. Takoxk, BaxJIMBe 3HAY€HHSA IS
BIJICTIITKOBYBaHHSI TPEH/IB BaJIIOTHOTO PHUHKY Ta OIIIHKHM WOTO CTaHy CIYTYIOTh:
iHgexc cnoxuBuux 1iH (CPI) Ta inaexc min Bupoouukis (PPI).

dyHIaMeHTaabHy BapTICTh HAIlIOHAJIBHOI T'POIIOBOI OJWHUII, SK 0a30BUU
IHAMKATOp CTaHy BAJIIOTHOTO PUHKY BHMIPIOIOTH 32 JOIOMOTOIO 1HAEKCY CITOKMBYMX
min (CPl) Ta ingekcy min BupoOnukiB (PPIl). Po3paxyHok 6a3yeTbcs Ha IaHUX PO
OoOMiHHI Kypcu 1 HQUIAIIIO K B KpaiHi, BaOTa SKOi € 00'€KTOM OIIHKH, TaK 1 B
KpaiHax 3 4ncja OCHOBHUX TOPTiBEIbHUX MapTHEPIB. B eKOHOMIYHOMY CEHC1 1HAEKCH
MOKAa3yl0Th HACKUIBKM CHJIBHO BIAXWJIEHA B Ty YW IHIY CTOPOHY PUHKOBA BapTICTh
BaJIIOTHU BiJl TaK 3BAHOTO PIBHOBAXHOTO YM (DyHIaMEHTAIHLHOTO PiBHSI.

B Vkpaini obumBa iHACKCH IEMOHCTPYIOTh 3pPOCTaHHS. BUKIIOUCHHSIM €
nepion cepeauan 2020 poKy, KONMM IHAEKCH ACHIO 3HU3WINCH. 3POCTAHHS IIiH €
CBITUEHHAM 1HQIIAIIT Ta 3HUKEHHS MIIHOCTI HAIIOHAJIIBHOI TPOIIOBOT OJWHUIII, IO
MPU3BOAUTH J0 3POCTAHHS KypCY 1HO3EMHOI BATIOTH. 3pocTanHs iHaekcy PPl — myxe
HETaTUBHUUI TPEeHJ, aJ)Ke Ha JYMKY CY4YaCHUX aHATITUKIB CBIAYUTH PO HAUTIpIIUMA
U HQISI — 1HQAAUIT TPONOo3Hllli, SIKa YUHUTH TNTMOOKUI BIJIUB Ha €KOHOMIKY (B
MOPIBHAHHI 13 1HJIALIEIO TOMUTY).
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Innexc peanbHOro €QEeKTMBHOIrO OOMIHHOTO KypCy TpPHUBHI € 1HJIHUKATOPOM
3MIHM LIHOBOI KOHKYPEHTOCIPOMO>KHOCT1 BITYM3HSAHHMX TOBAPIB MO BIJHOIIECHHS 0
OPOAYKIl, M0 BUPOOJAETHCA B KpalHAX-OCHOBHUX TOPTOBEJIBHUX MapTHEpax
Vkpainu. Jnsg po3paxyHKy e(QeKTHBHMX OOMIHHMX KypCiB (HOMIHQJIBHOTO Ta
peanbHOr0) BUKOPUCTOBYIOTHCS BaroBl KOE(ILIEHTH, SIKI BIIOOpaXKalOTh CEPEAHIO 32
OCTaHHI TPU POKH MUTOMY Bary KpaiH - OCHOBHUX TOPrOBEIbHUX MapTHEPIB YKpaiHu
B ii 3araJIbHOMY 30BHIIIHBOMY TOBapooOOpoTI. Lle n103BoIsIE BpaxoByBaTH MOTOYHI
3pylIeHHs y TeorpadiyHOMY CIIpsSIMYBaHHI TOBapHUX MOTOKIB Ykpainu [1].

3poctanns PEOK Bka3ye Ha Te, 110 KOHKYPEHTOCIIPOMOKHICTh BITUU3HSIHUX
TOBapiB Ha CBITOBHUX PHUHKAaX 3HIKYEThCS. Taka CHTyallis MOXJHMBA y BHITAJIKY
NEPEeBUILECHHS. TEMIIB 3pPOCTAaHHA I[iH y KpaiHi Haja piBHeM 1HGOIALII B KpaiHax-
napTHepax, abo y BUNAJKy peBaibBailii OOMIHHOTO KypCy Hal[lOHaJIbHOI BajgloTH. Y
ToMy Bumaaky, komu PEOK 3HuWKyeThcs, TO BiAOYyBa€Thcsl 3pOCTaHHS
KOHKYPEHTOCIIPOMO>KHOCTI BITUM3HSIHUX TOBapiB Ha CBITOBUX PUHKAX YHACIHIJOK
MOPIBHSHO MEHIIKMX TeMITiB 1H(IISIIT a00 JeBanbBallli HalllOHAIBHOT BATIOTH.

Ornan quHaMIKM 1HJIEKCIB PeaIbHOT0 Ta HOMIHAIBHOTO €(pEeKTUBHUX KYPCiB B
Yxpaini [2] neMOHCTpy€e HE3aKOHOMIpHE 3pOCTaHHS, MIO CBIIYUTH PO HAPOCTAHHS
HQAAMIAHUX TPOSBIB Ha BAIIOTHOMY PUHKY Ta € HEraTMBHOIO TeHjaeHiieto. [Ipore,
Taki KOJMBAHHS € BiTHOCHO HE3HAYHWMH 1 32 YMOBH IIOM SKIIEHOT MOHETapHOi
MOJIITUKY, sSIKa 3Haie CBOE BIMOOpaKCHHS y 30UIbIIEHH] peBAIbBALIMHOTO TUCKY, a
TaKkoX 0e3 PI3KOro 3pOCTaHHS OOJIIKOBOI CTAaBKM IHAEKCH 3aJMILATHCSA BIIHOCHO
cTtabiipHUMU [3].

OTxe, BUKOPUCTaHHsI IHTETpaJIbHUX (IHAEKCHUX) IOKA3HUKIB JJIS OLIHKU
CY4acHOI'O CTaHy Ta MPOTHO3Yy TPEH[IB Ha BaJIOTHOMY PUHKY I1OCIa€ YLIbHE MICLE.
Craructuuni obOpaxynku HBY no3BossitoTh omepaTHBHO pearyBaTd Ha 3MIiHY
1HIEKCIB Ta 3IHCHIOBATH OOPaxXyHKH 1 MPOTHO3. |HIEKCHI OIIHKKM BAJFOTHOTO PUHKY
— HE JIMIIE BaKJIWBE JpKepeno iH(opwmariii 1 exoHoMmidyHOT Hayku. IIpakTudne
3HAYCHHS MAalOTh 1HJCKCHI OIlIHKM B KOHTEKCTI pO3pOOKH Ta peajizallii BaatOTHOI
MOJIITHKHU, sika O BpaxoByBaja pi3HI acCleKTH BAJIIOTHHX CITIBBIHOIIEHB, I[IHOBUX
YMOB 30BHIIIHKO TOPTiBEIBHUX BIHOCHH Ta IIHOBOI KOHKYpEHIIi 13 KpaiHamu-
napTHEPAMH.
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