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Cekuiii 2, EKOHOMiKa Ta ynpaBniHHA HalioOHaNbHUM roCnofapcTBOM

/ otopMNeHHs MNeBHili 4acTWMHI nNpayiBHWMKIB BigNycToK 6e3 36epexeHHs a6o 3
YaCTKOBUM 36epexXeHHAM 3apo6iTHOT nnatu. Lis dopma npuxosaHoro 6e3pobiTTs HalvacTiwe
CMPUYNHAC BTOPUHHY 3aiiHATICTb NPaLiBHUKIB, OCKibKM BOHM Ha HeBU3Ha4YeHWii yvac
3aNMWaKTbeA 3 MiHIManbHO abo i 6e3 3apobiTHOI nnaTw,

S HasfBHICTb LiNOAEHHUX | BHYIPIlUHbO3MIHHMX MNPOCTOIB 3 OpraHisaliiHO-TEXHIYHUX

NpUYUNH (NOPYLLEHHS AOTOBIPHUX 3B’A3KiB, BIACYTHICTb €NeKTPOEHEepril TOLWO0).
PisHOBMAOM npuxoBaHOro 6e3po6iTTa € 4acTkoBe 6e3po6iTTA, WO BUHUKAE B pe3ynbTarti
3MEHLUEHHA MOMMTY Ha MPOAYKLil NiANPUEMCTBA | BifNOBiAHE CKOPOYEHHS BMPOOHULTBA.
AKWO Npy TakoMy CKOpPOYEHHi po6oTodaBelb HamaraeTbcsi 36eperTy TPYLOBMIA KONEKTUB,
cnoAiBalyuNCh Ha MOKpaLlaHHA eKOHOMIYHOT KOH'IOHKTYpU B HepjanekoMmy Malibynibomy, BiH
CKOpOYye TpMBaNicTb po6oyoro AHA (TUXKHA) 4NN BCiX MPaLOOUYNX, He 3BiNbHAKYM MepcoHan.
Taki pilleHHs BBaXaKwTbCA COLianbHO CNpaBeA/IMBMMMK | €KOHOMIYHO OUiNbHUMMW, NpoOTe Le
npu3BoAUTbL A0 BUHWKHEHHS 4acTKOBOro 6e3po6iTTa. Mpobnemu Takoro 6e3pobiTTa nonarawTb
B TOMY, WO, AK NpaBuno, HenoBHa po6oTa He Aae MpauiBHWKamM AOCTaTHbO KOWTIB ANA XWUTTA i
YTPUMaHHS CiM™, B pe3ynbTaTi YOro BOHW aKTMBHO LWYKalTb iHWY po6oTy abo nigpobitku,
36iNbWYOYM NPOMNO3MLI0 Ha PUHKY MNpaLi.

I. [ep>kaBHa cny>k6a CTaTUCTUKN YKpaiHu [ENeKTpPoHHMIA pecypcl - PeXXum
pocTyny: hlio://www.ukrstal.gov na/

YOK 336:20
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C.B. TOHYAP
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MNPAMI IHO3EMHI IHBECTULIT: Ornan CYYACHOIO CTAHY

CborofHi, fK Hikonu, YkpaiHa noTpe6ye nNpsMUX [HO3EMHMX iHBecTULild. LLnsxom
HaKoMUYeHHs iHO3eMHOro Kanitany, uyepe3 3abe3neyeHHs AOCTYMy A0 Cy4vyacHUX TeXHONOTIMN,
iHBECTULIT CNPUATUMYTb pedOpMyBaHHIO HaLiOHaNbHWX IHBECTULIIHUX PUHKIB, L0 NO3UTUBHO
BN/WHE Ha [WHaMiKy WOro po3BWUTKY, i, AK HacMigok, BUpiWeEHHI 6araTbOX CcouianbHUX
npo6nem.

ToMy nNpiopUTETHUM 3aBAaHHAM iHBECTULIAHOT NONITUKM HaLWOT AepXaBy 3aNULIAETLCS
CTUMY/OBAHHA iHO3eMHOT iHBECTULINHOT AiSNbHOCTI, sika TICHO NOB’A3aHa 3 OLHKOK CTaHy
PO3BUTKY iHBECTULIAHOTO PUHKY.

P03BMUTOK iHBECTULIAHOTO PUHKY CbOTOAHI CTPUMYE Te, WO NpAMi iHO3eMHi iHBecTuULil B
KpaiHy pi3Ko CKOpPOTUAMCH Nicns no4vaTKy BiliCbKOBOro KOH(MIKTY i TMM4acoBoi oKynauii
TepuTopili YkpaiHu Bsarani nokpaueHHs 3aranbHOro cTaHy 6i3Hec-cepefoBuuia B YKpaiHi
CrpUMyYIOTb NONITMYHI MpobnemMn Ta 3arposun 6Gesneui, Npsma 3aneXxHiCTb NONITUKK i BisHecy
3anobirae BiAHOBNEHHIO IHO3eMHOr0 iHBECTYBaHHA.

3HayHa YacTMHa MPAMKUX IHO3EMHUX iHBECTULI noTpannsna Ao YKpaiHn yepe3 O(LLIOPHI
KOMMaHiT i Hacnpasgi Mana ykpaiHcbke a60 pocCilicbKe MOXO[XKEHHs. 3BiCHO, HEBU3HAYeHiCTb
HaBKONO BIiliCbKOBOr0 KOH(NIKTY 3 Pocielo cTpumyBaTume iHBecTUUil B YKpaiHy. LLLo6
NigBMILNTA AMOBIPHICTb 3any4YeHHS CMPaBXHbOro iHO3EMHOro Kanitany, Heo6XiAHO YCYHYTM
3HAYHi NepellkoAM Ha LWAAXY 3aly4yeHHs NpAMUX iHO3eMHUX IHBECTUUi/ WO icHyBanu Lie
3af0Bro A0 noyarky KoH@nikty [I].

MagiHHA NpsMKUX  HO3EMHMX [HBECTWLiA nicns noyaTtky arpecii 3yMOB/IEHE pPi3KUM
3MEHLUEeHHAM BAMBaHb YKPaiHCbKUX Ta POCIACbKMX Mignpuemuis, WO NPoBOAMAMN CBOT KaniTann
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urpc3 ogwopu. B Toil Xe uvac AesKi iHO3eMHi KoMmnaHii He no6osnuch BiliCbKOBUX Ailk
llwipvknag, dpaHuy3bka KomnaHis Biocodex iHBecTyey (apmaLeBTUYHWIA PUHOK, MOMWT Ha
«KOMY MeHLW BonaTuibHWii. AmepnkaHcbka Cargill Ta kutaiicbka Cofco iHBECTYHOTbB NOTICTUKY
i IHKCbKOro rocnogapcrtsa. ®paHuy3sbka Nexansi Ta anoHcbka Fujikura posnovyanu npomucnose
BMPOGHMUTBO Yy JIbBiBCbKill 06/1acTi, BUKOPUCTOBYHO UM Taki NepeBarv YKpaiHU K OcCBiYeHa Ta
iinnesBa po6oya cuna i 6M3bKICTb O €BPONENCHKMX PUHKIB. YCRiX LUX iHBECTULIT MOXe cTatun
i Mi Na/IoM A5 iHW WX NOTeHLiHNMX iHBecTOpiB [1]

IHBeCTOpPW 3BEpTalOTh yBary Ha YMMano YMHHWKIB AK €KOHOMIYHOro, TakK i NOMITUYHOrO
XapakTepy. 3rigHO 3 onuTyBaHHAM MIGA, KepiBHUKM MyNbTUHALiOHaNbHUX KopnopaLliidi y
BpUiHax i3 KOH(NiKTamu 6inble TypbytoTbCA HenepeabavyyBaHUMMW Ta 6€3CMCTEMHUMMN 3MiHaAMK
[lep>XaBHOT NONITUKM LWOAO iXHIX IHBECTUUiA, HDK nNuUTaHHAMM 6Gesnekn. 62% onuTaHUX
ilWHIauMAN «perynaTopHi 3MiHW» K OCHOBHWI MONITUYHWIA pU3MK, Todi Ak nuwe 15% Ta 4%
BifNOBiNK, WO BillHA Ta TEPOPW3M € OCHOBHUMMU 3arpo3amu Ans ixXHiX iHBecTuUUili. B KpaiHax,
0 pO3BMBAKOTLCS, Halbinble iHBECTOPIB MNOCTpaxjano came Bif BTpyYaHHs ypsagy -
PrrynsaTOpHMX 3MiH, HEeBUKOHAHHA KOHTPaKTiB, 06MeXeHb Ha TpaHchep | KOHBepTauito
npubyTKiB Ta aKTUBIB ab0 MOPYLIEHHSA CyBEPEeHHNX FapaHTill - a He Bif BiiCbKOBMX fil [2].

Tomy MoBa iile NPO CTBOPEHHS YMOB AN 3aly4YeHHS MPAMUX IHO3EMHUX IHBECTULIN B
YKpaiHy, 60 BiACYTHICTb TakuMX CNPUYMHWUTbL peanizauitd NOMIPHO NECUMICTUYHMUXMNPOrHO3iB
woao rno6anbHUX iHBeCTULiiHMX MoTokKiB y 2017 Ta 2018 pokax. OTXe, 3a BKa3aHUX YMOB Ha
ninyHe 3poCTaHHA peanbHUX MPAMUX iHO3EMHMX IHBECTUL I B YKpaiHy o4ikyBaTu He BapTo

| Asepuyk P.Mpami iHo3emHi iHBecTuuii B YkpaiHi: BiliHa i mup s PocTucnas Asepuyk
i EnekTpoHHuii pecypc]. Pe>xkum goctyny - http://voxukraine. org/2017/01/12/investments-in-ukraine-
Ha CiyeHb 2017 p. 2. bongoBa A. IHBeCTULiiHNI pUHOK: couianbHnii ebekT. A.A Bongosa s '36ipHuK
maTepianis Mi>kHap. HayK.-npakT. KOH(. [Innovativepotenlialofsocio-economicsystems:
lhechallengesoftheglobalworld/, (m. liccabox, MopTyrania, 30 u4epBHa 2016p.). Lissbon:
lialtijaPubhshmg 2016p. - P 171-172.
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OCOB/INBOCTI ®OPMYBAHHA CTPAXOBOIO PUHKY

B ymoBax Kpu30BOi CMTyalii BaXnuBe 3HaAYeHHSA NPUAINAETbCA BUBYEHHIO OCHOBHUX
npo6nemM (HOpMyBaHHA Ta (QYHKLIOHYBaHHA PUHKY CTPaxoBWX MNOCAYr YKpaiHU. Y Cy4acHUx
yMOBax PO3BUTKY EKOHOMIKM 3HAYHO MOCUMIETLCA POSib CMPOMOXHOCTI CTPaxoBOro PUHKY
inofo 3aGesneyeHHs sk cTabinbHOT (hiHaHCOBOI, onepauiliHOi Ta iHBECTULINHOT AifSNbHOCTI
Cy6’eKTiB rocrnojaptoBaHHsa, TakK 1 coLliafbHOT 3axWULieHOCTi HaceNeHHA KpaiHu. [MuTaHHA
eeKTUBHOCTI (hOPMYBaHHSA CTPax0BOro PUHKY B Y KpaiHi 3anuwwaeTbCs akTyanbHUM, 0c0611BO
Miaxatouy Ha MeBHY HENpo3opicTb NPOBEAEHHS onepaliil Ha HbOMY Ta CYTTEBE 3MEHLUEHHS
06cAry nocnyr Ha puHKY B pesynbTaTi Aii hiHaHCOBOI Kpu3n.

OTXe, CTPaxoBWiA PUHOK MOXHa OXapakTepusyBaTu fK OKpemy CoLianbHO-eKOHOMIiYHY
CTPYKTYpY, chepy rpolwoBmx BifHOCUH, fie 06’€KTOM KyniBMi-Nnpojaxy € cTpaxoBa nocnyra i ge
(hOpMyETbCA MONMT | NPONO3MLIA Ha Hel; AK (GopMy opraHisalii rpowoBnx BIAHOCMH 3 NpUBOAY
(hopMyBaHHA Ta PO3NOAiNny CTPaxoBOro MOHAY; AK CYKYMHICTb CTPaxoBWKiB, CTpaxyBalbHUKIB
Ta CcTpaxoBux nocepefHukis [1]. OG6’€KTMBHOI YMOBOK ICHYBaHHA CTPax0BOr0 PUHKY €
Heob6XiAHICTb 3a6e3neyYeHHs CTPaxoBoro 3axucTy [2]
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