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A. Guley, L. Didenko, A. Yasentiuk. ASSESSMENT OF THE
CURRENT STATE OF THE FINANCIAL MARKET OF UKRAINE AND
ITS INFLUENCE ON ITS DEVELOPMENT OF FINANCIAL
TECHNOLOGIES

The financial market has a significant impact on the development of all
sectors of our economy. Therefore, its effective development is a necessary
condition for the sustainable functioning of the country's economy as a whole, and
therefore the successful functioning of financial institutions in the financial market

will contribute to the sustainable development of all economic processes.



The aim of the article is to study the key aspects of the development of the
financial market of Ukraine in the context of the impact of financial technologies.

The main objectives of this study are:

— describe the nature and structure of the financial market of Ukraine;

— to analyze key indicators of development of sectors of the financial market
of Ukraine,

— to determine further prospects for the development of the Ukrainian
financial market under the influence of the introduction of financial technologies.

The following research methods were used in the work: methods of
theoretical generalization and comparison — to determine the essence and content
of basic concepts; graphic analysis — to visualize the results; statistical analysis —
to study the functioning of the financial market of Ukraine and compare the actual
data of the reporting and previous years.

The scientific and practical significance of the obtained results is that the
main provisions presented in the article can serve as a basis for improving the
development of the financial market of Ukraine with the use of financial
technologies.

Keywords: financial market, technologies, economy, globalization,

integration.

1. AKTyaJILHICTb J0CTiIKEeHHS

CycninpHUN PO3BUTOK CY4YaCHUX KpaiH (QOpMyeThcs TiJ BIUTUBOM
rIo0ai3aIiiHuX 3pyIIeHb, MPOIECIB €KOHOMIYHOI, (JiHAHCOBOT 1HTErpallii Ta Bce
OUTBIIMM BHOPOBAKEHHSIM (PIHAHCOBUX TEXHOJIOTIH. Pe3ynbTaToM rio0aibHOro
Kpyroo0iry KamiTajiB 1 MOB’S3aHUX 3 HUMHU MOCIYT TPOAOBXKY€E (HOpMyBaTHCS
HOBUM pIBEHb B3a€MO3AJIEKHOCTI E€KOHOMIK pI3HUX KpaiH CBITY. 3pocTaroui
MacmTadbu (IHAHCOBUX PECYpPCIB  00EpTaloThCs B PI3HOMAHITHUX Taly3sx
eKOHOMIYHOI aKTUBHOCTI 1 CHpPaBIAIOTH JeAaji OUIbLIMI BIUIUB Ha PO3BUTOK
CBITOBOTO TroCHojapcTBa 3arajioM. Pa3om 3 1HUM TpOJOBXKY€E BiIOyBaTHUCS

NOCTIMHUN pPyX 1 MEpepo3MONil PECypciB MK yYaCHUKaMU MIKHAPOIHHUX
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€KOHOMIYHMX BiIHOCHMH. Came ToMy (hIHaHCOBUI PUHOK € HAJA3BUYANHO BaXJIUBUM
JUIS. BCIX €KOHOMIYHHX IPOIECIB, IO CIIOCTEPIraloThCs ChOTOAHI B CBITI. BiH €
OCHOBHHM €JIEMEHTOM CY4YaCHOi ©KOHOMIKM Ta HEBII'€MHOIO YaCTHHOIO
€KOHOMIYHOT'O 3POCTaHHs, aJI’K€ BC1 Cy0’€KTH MEBHOIO MIPOIO B3a€EMOJIIIOTH OJIMH 3
OJTHUM, 1 BiJ] IKOCTi Ta €(EKTHUBHOCTI ITi€l B3a€MOIi 3aJICKUTh HOTO TMOMATBITHI
po3BUTOK. YuM Kpaile Ta MBUIIIE BiAOYBAETHCS 1151 B3a€EMOIISI, TUM YCIIIIHIIIOK
€ po6oTa (hIHAaHCOBOTO PUHKY.

BaxxnmuBUM TakKoXX € 3alydeHHS Ta TEPETBOPEHHS THMYAcOBO BiIBHHUX
(dbiHaHCOBUX AaKTUBIB y ()IHAHCOBI AaKTHBU. 3aBISIKA I1bOMY BiJOYBa€ThCS
nepepo3noAin ¢iHaHCOBUX pecypciB. lle momomarae cy0’ekTaM OTpHMAaTH
HEOOX1H1 (pPIHAHCOBI PECYpCH 3 METOIO 3aJI0BOJICHHSI BJIacHUX MOTped. A came
3aJy4€HHSI KOIIITIB 3 METOIO MOJAJIBIIOr0 PO3BUTKY, CTBOPEHHS JI0JaHO1 BapTOCTI
a00 & OaKaHHS BUKOPHUCTATH KOIITH JJIS 33I0BOJICHHS BJIACHUX MOTPEO.

Ha cyuacHoMy etami po3BUTKY (DiHAHCOBUM PUHOK MEPEKUBAE CKIIAIHI YaCH
Ta XapaKTepU3ye€TbCS BHCOKOK HECTAaOUIBHICTIO, IO BUKIMWKaHAa OaraTbMa
¢dakropamu. HactynHa aecrtabumizailiss MOXe CIIOHYKaTH HOBI (PIHAHCOBI KpH3H,
o € JOCUTh HeOe3meyHuM Juisi BCiX KpaiH cBity. OTke, oprasizaiis
BHYTPIIIHHOIO (PIHAHCOBOTO PHUHKY € OAHUM 3 HaWBAXKIMBIMMKX (HaKTOPIB
3a0€3MeueHHs] CTaOUILHOTO 3pPOCTAHHS HAI[IOHAJIBbHOI EKOHOMIYHOI CHCTEMHU
VYkpainu. DiHAHCOBI TEXHOJIOTII MOKJIWKAHI MOKPAIIUTH POOOTY PUHKY Ha BCIX
piBHAX 1 ramy3sx. [lpore me nuTaHHS € Mallo AOCHIDKEHMM Ta MOTpedye
JETAIBHIIIOrO aHaMi3y, YUM 1 3yMOBJICHA aKTyaJlbHICTb.

AHai3 oOCTaHHIX [ocCHilxkeHb Ta myOJaikamiid. Benukoi yBaru
JOCITIIKEHHIO 0COOJMBOCTEN PO3BUTKY (DIHAHCOBOTO PUHKY MiJl BIUIMBOM HOBITHIX
TEXHOJIOT1M, MOro mpoOJieM Ta MOJAIBIIMX IEPCHEKTHB y HAYKOBUX MPAIsgX
NPUALIEHO TaKMMU BYEHMMH Ta HaykoBIsiMU, sk: T. bopoBuk, €. BoliHoBa,
O. depeBko, JI. KpaBuenko, HO. Kosanenko, O. Jlroruii, C. Onuuiko,
I. Pexynenko, 1. Uynnnpka, I. IlIKkonpHUK Ta iH. X HamparjfoBaHHS CTaHOBIATH
BaroMuil BHECOK y (OpMyBaHHS KOHIIENITyaJdbHUX 3acajl PO3BUTKY (PIHAHCOBOTO

PUHKY, OJHAK Ha CbOTOJHI OKpeMi MUTaHHS WIOJ0 PO3POOKH MPAKTUIHHUX
10



pEeKOMEHJIalllid PO3BUTKY (PIHAHCOBOTO PHUHKY YKpaiHM B CY4YaCHHUX YMOBax
riio0ajizariii, BIPoOBaIKeHb (DIHAHCOBUX TEXHOJIOT1H BHMAararTh yJAOCKOHAJICHHS
Ta MOJANBIIOT0 KOMITJIEKCHOTO JTOCIIKEHHS.

MeTo10 CTATTi € JOCIIKEHHS] OCHOBHUX aCIEKTIB PO3BUTKY (DiIHAHCOBOIO
PUHKY YKpaiHH, a TaKOX BIUTUBY Ha HHOTO (hiIHAHCOBHX TEXHOJOTIN y Cy4acHHX
yMOBaX.

JUIst pO3KpUTTSI METH Ta JIOCATHEHHS MOCTaBJICHUX 3aBJaHb y CTaTTi
BUKOPUCTAHI TaKi Memoou 00CNiOJHCeHHs. METOIU y3arajJbHEHHS, MOPIBHSIHHS Ta
CUCTEMHOTO MIAXOJY — JJIsi BU3HAYCHHS 3MICTY OCHOBHHX IMOHSTH 1 JOCIIIKEHHS
C€KOHOMIYHHUX TPOIIECIB Ha (PIHAHCOBOMY PUHKY; METOJ] TpadhiqHOro BiOOpaKEHHS —
JUISi HAOYHOTO BiAOOpa)X€HHSI Pe3yJbTaTiB JIOCTIKEHHS; METOJl CTaTUCTUYHOIO
aHai3y Ta Koe(illeHTHUN METOJ — JIJIsl MOPIBHAHHS (DAKTUYHMX JIAaHUX 3BITHOTO 1
MOMNEPEIHIX POKIB 3 METOI JOCIIIKEHHSI Cy4aCHOro CTaHy (DIHAHCOBOI'O PUHKY
VYkpainu Ta QyHKIIIOHYBaHHSI OCHOBHUX MOT0 YUYaCHUKIB.

Hama pepxaBa mnepeOyBae Ha TOMYy eTamni pPO3BUTKY, KOJH TOTPIOHO
3MIICHIOBATHU YITKI CTPATEriuHl KPOKH 3 BpaXyBaHHs HOBITHIX TEHJEHLIN JJIs1 TOTO,
11100 BTPUMATH CBOI MO3HUIIIT Ta IOCATTH HOBUX HA CBITOBOMY (DiHAHCOBOMY PUHKY.
Jlns miABUIIEHHS KOHKYPEHTOCIIPOMOXKHOCTI YKpaiHM Ha MIDKHApPOJHIN apeHi
JOLIIIBHO TTOCTaBUTU METY PO3BHUTKY KpaiHM SIK CBITOBOTO (DIHAHCOBOTO LIEHTPY 3
BUJIIJICHHSIM CHeIiaizaiii 3a OCHOBHMMH YOTHpMa HampsMaMH, a came: Ha
onepauifax 3 I[IHHUMHU Nanepamu, CTpaxyBaHHI MI)KHApOJHHUX TOPIOBHUX MOTOKIB,
icTaMCchKuX (hIHAHCOBUX IMOCITYTaX, OMepallisiX 3 KUTalChbKOK BAIFOTOIO PEHMIMOI.
[Ipore BapTO 3ayBakKUTH, IO Yy TPOIECI TMOKpAIIEHHS MIAXOAIB OO0
GbyHKIIIOHYBaHHS (pIHAHCOBOTO PHHKY BC1 Jii MarlTh 3/1ACHIOBAaTH OpraHu
JIep’)KaBHOI BIIaJW, ONMUPAIOYMCh HA JOCBIJ BHCOKOPO3BUHEHHMX KpaiH CBITY 3
ypaxyBaHHSIM HalliOHATbHUX OCOOJIMBOCTEH.

2. Pe3yabTaT A0CiIKEHHS
2.1. I'0J10BHi aCIIEKTH PO3BUTKY BITYM3HAHOIO (PIHAHCOBOI0 PHHKY
Ha cyuacHomy eTani po3BUTKY ()IHAHCOBUN PUHOK YKpaiHU € HE JOCTATHBO

PO3BUHEHH 3a XapaKTEPUCTHUKOIO BIPOBAHKEHHA (DiHAHCOBUX TexHoJorii. Tomy
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NOTPiIOHO MPOBECTH aHAII3 Cy4yacHOTo HOro CTaHy 3 MEepCrleKTUBAMU Mail0yTHbOTO
aKTUBHOT'O BIPOBA/PKCHHS HOBITHIX (piHAHCOBUX TexHoJorid. Came po3BHHECHHI
¢dinaHCcOBHII pUHOK 3abe3medye MaiOyTHIM PO3BUTOK HAIllOHAIBHOT €KOHOMIKH
3arajoM, aJkKe €KOHOMIKa MpHU MPaBWIbHOMY (DIHAHCOBOMY PUHKY HACHUYETHCS
KOIITaMHU SIK PE3UICHTIB, TaK 1 HEPEe3uACHTIB. BiH € BUTITHUM IJIs BCiX CyO’€KTIB
eKOHOMIYHOI [IAJIBHOCTI. 3a JOMOMOTHM PO3BHHEHOrO (PIHAHCOBOTO PHUHKY
NpUBATHUN Oi3HEC MOXKE 3ajlydyaTd Ha KpallldX YMOBaX HEOOXiTHI KOIITH Ta
(1HaHCYBaHHS, AKTMBHO 3aJy4yalOyd KOWITH B MEPCIEKTUBHI MPOEKTH, IO B
MaiOyTHHOMY € MPOJAYKTaMH 3 BUCOKOIO JIOJAHOIO BAPTICTIO, YEPE3 KaIliTai3alliio
€KOHOMIKH JeprKaBHa BaJa OTPUMY€ OUIblIE KOIUTIB, MOCEPEAHUKH OTPUMYIOTh
BJACHUM MNpUOYTOK IMiJ 4ac OOCIyrOBYBAaHHS I1HIIMX YYacHUKIB (hIHAHCOBOTO
PUHKY, @ HAceJeHHsS OTPUMY€ HaWBUTIAHINII YMOBH JUIsl KPEAUTYyBaHHS, ab0 X
OTPUMYIOTh aJIbTEPHATHBHI BaplaHTU 30€pEeKEHHS Ta 30UIBLIEHHS BJIACHOTO
320113 [KCHb.

JloiibHUM € TpoaHamizyBaTu cdepu (IHAHCOBOTO PHUHKY 3a OJAHUM 13
KJIIFOYOBUX O3HaK. Tak, 3BUYailHO, HAWHOLIBII AaKTUBHUMHU  yYaCHUKaMU
(1HaHCOBOTO PHHKY BHCTYIAIOTh OaHKIBCHhKI YCTaHOBH, CTPaxoBi KOMMaHIi, a
TakoK (POHIIOBI OipXki, aJKe caMe€ BOHHM aKyMYJIOIOTh NEPEBaXarwouy MUTOMY
4acTKy (DIHAHCOBUX pECypcCiB, a TaKOX MarOTh Oe3Mocepe/Hii BIUIUB Ha
IHBECTUIIIMHUI KJIIMAT KpaiHW, PO3BUTOK BUPOOHHUIITBA Ta HA TOOPOOYT HACETICHHS
B JIEpKaBi.

IIpoBenemo aHaii3 akTHBIB OaHKIBCHKOI cucTeMu Ykpainu (puc. 2.1.1).
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Puc. 2.1.1. /Ilunamika aKkTHBIiB 0aHKIBCHKOI CHCTEeMH YKPaiHH 32 nepiox
2016-2020 poxu, Mapa rpH

Ilocepeno: [7].

BiamoBinno nmo npanux puc. 2.1.1 MoXemMO 3a3HAUYMTH, IO AaKTHUBH
0aHKIBCBbKO1 cucTeMH YKpaiHnu 301mbiuiauck Ha 45,1 % 3a aHanmi3oBaHUN MEPIof,
e BIAOYJOCh 3a pPaxyHOK MPUPOCTY JACp>KaBHUX I[IHHUX TarepiB, a TaKoXK
koHTppaxyHKiB Yy HBY. 3i cBoro 60Ky 3HMkeHHs BeqnuuHU KpeauTiB 2020 poky
BiI0YJIOCH Yepe3 KapaHTHHHI OOMEXEHHS, 0OCAT SIKUX CTaHOBUB 963,6 Mipa IpH,
o Ha 6,7 % MeHie 3a nokazHuk 2019 poky ta Ha 4,2 % MeHIIe 32 TOKa3HUK
2016 poky. llle oqHUMU YMHHUKOM, IO COPHUSIB 3HWKEHHIO J10J1apu3allli KpeIuTiB
Oyl HaJaHHS HOBUX KPEAUTIB Yy HAIIOHAJIBHIA BaltOTI Ta 1i 3MIIHCHHS Ha
BaJIFOTHOMY PHHKY.

Ak cBiquaTh gaHi puc. 2.1.2, BeTuyuHa JEMO3UTIB Majia CTally TEHICHIIIIO 0
30UTBIIICHHS, 30KpeMa TPHPICT JICTIO3UTIB Cy0’ €KTIB rocmojaproBanHs 3a 2016—
2020 poku ctaHoBuB 65,1 %, neno3utiB Gizuunux ocid — 56,0 %, 110 MIATBEPIKYE
dbaKkT MmABUIEHHS JOBIpM JO OaHKIBCBKOI c(epu BHACTIAOK TOJIIMIICHHS

KypCOBHUX Ta IHQIAMIAHUX OUIKYBaHb.
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Puc. 2.1.2. IluHaMika CKJIaay JAeNO3UTIB IOPUAUYHUX Ta (PI3MYHHUX OCi0 B
Ykpaini 3a nepioa 2016-2020 poxu, Mipa rpH

Ilocepeno: [7].

Crumymiorounmu (pakTopaMu 10 MiJBUILCHHS BEJIUYUHU JCMO3UTIB TaKOXK
Oynu OaxaHHs (BI3MUHUX OCIO 3aXMCTUTH BIACHUMW KariTaj, OTPUMABIIHA TIPH
IOMY JIOJIATKOBHM M0XiJ. HallBUIuii mpupicT EMO3UTIB Y HAIIOHABHINA BaJIOTI
013Hecy OyB y OaHkax 3 mpuBaTHUM KaritajgoMm Ta [IpuBarbanky.

Otmxe, mpoaHai3yBaBIIM OCHOBHI ITOKa3HHUKH OaHKIBCHKOI CHCTEMH
YKkpainu, MOKEMO CTBEPKYBATH NPO 11 aKTUBHUK PO3BUTOK, 30KpEMa aKTUBU
O0aHKIBCbKOI cucTeMH YKpaiHu 3pociau Ha 45 % 3a nociiKyBaHUW MEpioj.
BiamiTiiMO, 110 JEMO3UTHUN PUHOK pPO3BUBAETHCS MIBUAIMIMMH TEMIAMU 3a
KPEIUTHHUM, OCKUTBKHU MPUPICT JIETIO3UTIB ccTaHOBUB 60,4 %, a BeTMUnHA KPEAUTIB
3MeHmmnack Ha 4 %.

BignoBigHe 3HIKEHHS I0jJapH3allii JEMO3HWTIB Ta KPEAWTIB OB SI3aHO 3
MIJBUIIICHHSM JIOBIpU CIOXKUBAYiB JI0 HAI[IOHAJBHOI BAJIIOTH Ta YKPIIUICHHS Il
KypCy Ha BallfoTHOMY pUHKY. [I{o70 ynoBUIbHEHHS! TEMIIIB PO3BUTKY KPEIUTHOTO
PHUHKY, TO 1I€ TIOB’513aHO 3 BUCOKMMH CTaBKaMHM 3a KpeAuTamu Juisl (pi3uyHux ocio,
a TaKkoXX KOPOHAKpHW3a, 110 BHECJA CBIA HEraTUBHUU BIUIMB HAa POOOTY CEKTOpPY

HIANPUEMHUIITBA Ta COPUSLIIA 3HUKEHHIO T0XOA1B IOPUINYHUX 1 (13HUHUX OCI0.
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CrpaxoBuil puHOK YKpaiHu Iie nepeOyBae Ha eTami CBOro po3BUTKY. BiH
Mae CBOI IIepeBaru Ta MeBHI HEJIOMIKU:

— TMo-Tepiie, TEMIH HOro 3pOCTaHHS BIJICTAlOTh BiJ] TEMIIIB 3pPOCTaHHS
€KOHOMIKH;

— Mo-ApyTe, BiH 3aiiMae He3HauHy yacTKy y BBII kpainu.

Ane pa3oM 3 THUM HalllOHAJIbHHUN CTPaxXOBUH PUHOK Ma€ JOCUTh 3HAYHHM
NOTEHI[al Il CBOrO PO3BUTKY. Pe3ynbTatu MisNIbBHOCTI CTPaxoBOTO PHUHKY
SACKpaBO BiJoOpakae NMHAMIKA CTPAaXOBUX BHUIUIAT 1 CTPAaXOBUX IUIATEXKIB, SKI
BUCTYMAIOTh OAHUMHU 3 OCHOBHHX MOKa3HUKIB (DYHKIIIOHYBaHHSI CTPaXOBUKIB.

OO6csr BanoBux ctpaxoBux npemiit 2018 poky cranoBunu 34 424,3 MiH rpH
(69,7 % Big BanoBUX cTpaxoBux npemiit), 2017 poky — 28 494,4 muH rpH (65,6 %).
Banogi ctpaxosi npemii 3a nepioa 3 2016 o 2019 pp. 3pocnu Ha 23 265,2 MIIH IpH.
2019 poky Bonu cranoBwn y 53 001,2 muH rph, a 2020 p. — e 45 184,9 miH rpH.

Tobto no 2020 p. cmocrtepirainacs MO3WTHBHA TEHJCHIS IIOA0 JaHUX

noka3HuKiB (puc. 2.1.3).
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Puc. 2.1.3. /Iunamika BajiOBMX Ta YHCTHX CTPaxXOBHX MpeMiii Ha
CTPAX0BOMY PUHKY YKpainu 3a nepiox 2016—2020 pp., MJIH IpH

IDicepeno: nobyoosearno asmopom 3a oanumu [7].

JlocnmiKeHHs Cy4acHOTO CTaHy PO3BUTKY CTPAaXxOBOTO PHUHKY YKpaiHH

MOKa3yloTh, 1O BOpoaAoBkK 2016-2020 pokiB Ha CTpaxOBOMY pPHUHKY YKpaiHu
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CIIOCTEPIraeThCs CTiMiKa JUHAMIKA O 3MEHIIEHHS CTPaXOBUX KOMIIAHIN SIK «non-
life», Ttax 1 «life». Pa3zom 3 TuUM, He3BakarouM Ha Il€, OCHOBHI ITOKa3HUKU
JUSUTBHOCTI  CTPaxXxOBHUKIB, Takli fK CTpaxoBl MpeMii Ta CTpaxoBi BHILIATH,
XapaKTepU3yBaJINCS NO3UTUBHOIO TEHCHIIIEIO.

Hamni posrasiHeMo (GOHAOBUN PHUHOK, SIKHUM XapaKTEpU3Y€EThCS Hacamrepen
o0csiroM O1p>k0BOi TOPTiBIi IIHHUMH ManepamMu. J(nHaMika po3BUTKY (HOHIOBOTO
punky Ykpainu y 2016-2020 pokax CBIAYMTH MPO JOCHTh CYTTEBE 3HMKECHHS
oOcAriB TOPriB Ha pUHKY LIHHKMX nanepiB 2017 poky Ta BIJHOBJIEHHS MO3UTHUBHOT

nuHaMiku 3poctadHs 3 2018 poky (puc. 2.1.4).
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Puc. 2.1.4. lunamika TopriB Ha (OHI0BOMY PUHKY YKpaiHM 32 mepio
20162020 pp., Mapa rpH

IDicepeno: nobyoosearno asmopom 3a oanumu [1].

Otrxe, 2017 poky 3araibHHil 00csar TOpriB Ha (OHAOBOMY PHUHKY
3MeHImmBCs Ha 72,2 %, MOpiBHSHO 3 BiAMOBIAHUM mokasHukoM 2016 poky, Ta
cTaHoBUB Juie 15,7 % BaaoBOro BHYTPIIIHBOTO MPOAYKTY B TOM Hac, KOJHU 3a
nonepeaHii nepiog — 112,1 %. OCHOBHOIO MPUYHUHOIO TAKOT'O Pi3KOTO 3HMXKCHHS
Oyna BigMOBa BpaxyBaHHS JeMO3UTHUX cepTudikarie HarmionansHoro OaHKy
VYKkpainu B po3paxyHKax oOCAry TOPriB, Xoya iX oOCSr y MOnepeaHboOMYy pOIl

ctaHoBuB 48,3 %.
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BaxnuBuM iHguKaTopoM (POHIOBOrO PHUHKY € 1HACGKCH, SKI Jal0Th
MO>KJIMBICTh OI[IHUTH 3arajbHy CUTYyallito Ha poHnoBoMy puHKy. [Haekc [TOTC 3a
2020 pik 3au3uBCs Ha 2 %, a iHgekc Yb 3pic Ha 4 %.

2020 poky HaWOUIBIIY KIJIBKICTh BUITYCKIB IIHHUX IarepiB Oyj0 BKIOYEHO
no OipxoBux couckiB AT «VYkpainceka Oipxa» (29,3 %), IIpAT «Db
«IlepcriektuBa» (30,9 %) ta AT «DPOHIOBA BIPXKA IIOTC» (37,8 %)
(puc. 2.1.5).

YIpooBXK OCTaHHIX M’SITH POKIB CIIOCTEPIraeThCs KOHCOJIALIsS TOPTiBiIl
I[IHHUMH T1ariepaMu Ha JIBOX opranizaropax toprisii «[lepcnexkruBay ta « [IOTCy.
2020 poxy, nmopiBHaHO 3 2019, nutoma Bara o0csriB TopriB AT «DoHgoBa Oipka
«(IDPTC» 1 IIpAT «DongoBa Oipxa «llepcnekruBay cranoBuna 99,28 % Tta

3outsmmiack Ha 0,54 %.
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Puc. 2.1.5. Po3mogin KUIBKOCTI BHIYCKIB WiHHUX mnamnepis, fAKi
BKJIOYEHO /10 Oip’>KOBHX CIHMCKIiB OpPraHi3aTopiB TOpriBji, CTaHOM Ha
31.12.2020, mrr.

IDicepeno: nobyoosarno agmopom 3a oanumu [1].
JocniguBimm TOKa3HUKU (OHAOBOTO PHUHKY YKpaiHU, MOXHa 3poOUTH
BUCHOBOK TIPO T€, IO ChOTOAHI BIH € HE JOCUTh PO3BUHEHUM 1 Mae Oe3iu

npobiieM, sIKi CTPUMYIOTh HOTO PO3BUTOK.
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OTxe, BapTO 3a3HAYUTH, 110 HA [LOMY €TaIll PO3BUTKY (PIHAHCOBOTO PUHKY
VYkpainu oMy BIACTHBI 3HA4YHI PO3PUBU Y PO3BUTKY OKpeMHX cerMeHTiB. Lle 3i
cBoro Ooky mpu3BOAWTH 10 (hiHaHCOBOi Aectabimizarlii Ha puHKYy. DiHaHCOBUI
PUHOK YKpaiHu Ma€ 3HaYHY KUIBKICTh POOJIeM, a TOMY MOTpeOye BIPOBAKEHHS
MOCIIOBHUX [T, 110 3a0€3MedyBaTUMyTh HOTO eheKTUBHUM pO3BUTOK. ONHIEIO 3
KIIIOYOBHX MPOOJIEM € MOJITHYHA Ta eKOHOMIYHA HECTaOUTBHICTh, K1 HacaMIiepe.
MEPENIKOKAI0Th HOro HOpMaabHOMY (DYHKIIIOHYBAHHIO, a TaKOX MPU3BOASTH 10
3HHMKEHHSI PIBHS IOBIPY HACEJIEHHS 10 PUHKY.

2.2. BiuiuB piHAHCOBHMX TEXHOJIOTiH HA PO3BUTOK (PiIHAHCOBOTO PUHKY

[Tanpemiuna xpuza COVID-19 npusBena 10 TOro, 0 BCl JepKaBU MOYad
O1IbIII aKTUBHO BUJIO3MIHIOBATU TPAAUIIIMHO CTall 3aCTOCOBaHI MOJIENI Ta Olblie
OpIEHTYBATUCh HA TEXHOJOTII, y 3B 3Ky 3 UM 2020 poKy Bech CBIT cOCTEpiraB
Tak1 Karo4doBi TeHaeHIli (3a nanumu Pulse of FinTech H2 2020) [9; 10]:

— MIPUCKOPEHHS ITU(POBOTO MPUAHSTTS, BKIFOUAIOYH TTOMUT HA PIITICHHS TSI
CJICKTPOHHUX TUIATEXKIB Ta 0€3KOHTAKTHUX OAHKIBCHKUX TMOCIYT;

— KapJMHaJIbHAa 3MiHA TMOBEIIHKU CIIOXMBA4iB, BKIIFOYAIOUM BUKOPHUCTAHHS
maThopM eIEKTPOHHOI KoMepilii, u(poBUX KaHaIiB OOCIYroBYBaHHS KIIIE€HTIB
Ta €JIEKTPOHHUX FaMaHIIiB;

— 3pocTaHHsl BkjiaaeHHs 1HBectHlil y FinTech ta maptHepcTBa 3 OOKYy
KOpHopariiid, skl IparHyTh MPUIIBUAIIMTHA CBOI 3YCHJUIS IIOAO0 TpaHchopmarlii
yci€i (piHaHCOBOI CUCTEMU;

— MiJIBUIIIEHA yBara 3 OOKy ypsAiB Ta PETyJSTOPHUX OPraHiB MO0 TOTO, K
po3BuBaethes FinTech Ta mo moTpiOHO 3po0UTH AJI MIATPUMKH 3MiH.

3 oAy Ha pO3BUTOK (DIHAHCOBUX TEXHOJIOTIH ICHYIOTH I JESKI BaXJIMBI
HAaCIIIKK 119 piHAHCOBUX PUHKIB.

[To-nepie, (iHAHCOBI TEXHOJOrIT BUIO3MIHIOIOTH peaiizaiiio (yHKIIH
(b1HaHCOBOI cucTeMU (PIHAHCOBUMU 1HCTUTYIISIMU, 3MIHIOIOTh HE JIMILIE CTPYKTYPY,
a ¥ MOXIMBOCTI, Tpaauuii 1 mpaBuia. Lle mposBiseTscs Hacammepesn y 3MiHi
METOJ0JIOTIi pOOOTH YCTAHOB, Yy 3MiHI TPaAULIMHUX HABUYOK 1 3BHUYOK

KOPHUCTYBauiB, y TMEpEBaXHI 3MiHI 1HCTPYMEHTIB ()IHAHCOBUX PETYJSATOPIB,
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MEeBHUX BHUMOT 1 IpaBu TOIIO. TOOTO 3’SIBISIOTHCA HOBI MEPCHEKTHBU Ta HOBI
013Hec-Mo1el JIJIs1 EKOHOMIYHHUX CY0’€KTIB.

[To-mpyre, mepeBaru i HacHiAKKA PO3BUTKY (PIHAHCOBUX TEXHOJIOTIM MOKHA
nobaunTH y cepax merneHTpamizaiii, (iHAHCOBOI 1HKIIO3UBHOCTI, IIPO30POCTI Ta
epexTuBHOCTI (pyHKUiOHYBaHHs. [lig wac nemeHTpamizamii 1 mepepo3noAiLy
IEHTPaT30BaHUX (POHJIB TEXHOJOTIYHI JOCATHEHHS ITiIBUIIYIOTh BiJCTEKEHHS
(Ghi1HAaHCOBUX MOTOKIB 1 €()EKTUBHOCTI X BUKOPUCTAHHS.

[To-Tpere, (iHAHCOBI TEXHOJIOTII MOKPAIIYIOTh SKICTb Ta JOCTYI [0
0e3MeX)HOT0 uncia (piHAaHCOBUX MOCTYT Y BCIX CErMEHTaX Ta raimy3sx (piHaHCOBOI
cUcTeMHU. 3aBIsSKM (PIHAHCOBIM 1HKIIO3UBHOCTI 1€ CTa€ MOXJIMBO 1 B
HalBIIJAJCHIINX Ta HAWAENIPECUBHIIINX PETiOHAX, /1€ MPOXKUBAE JIEBOBA YACTKa
HaceJeHHsT 0e3 JOCTyIy 3A1MCHEHHS MUTTEBUX, OMNEpaTuBUX (HIHAHCOBUX
omepar(ii. Y Takux perioHax 4YacTKa HaCEJEHHs, IO BOJIOJIE MOOUTLHUMHU
TeneoHaMu, MOXKe MEPEBUIIYBATH YACTKy HACEICHHS, M0 Ma€ (Di3UYIHUN JTOCTYII
70 6aHKy Ta OaHKIBCHKOTO PaxyHKy. | TOJi B TaKkOMY BHUITQJIKy MOOUTHHUN OaHKIHT
JI03BOJISIE KOPUCTYBa4aM OMEPATHBHO Ta MUTTEBO OJIEPKATH KPEIUT UM 3TIHCHUTH
OyIb-SIKY TIOKYTIKY TOIIIO.

TenaeHiii 3pocTaHHA MOMYJSPHOCTI (PIHAHCOBUX TEXHOJOTIA 3yMOBIEHI
MOCTIMHUM 3aIpOBA/KEHHSM HOBITHIX 1HHOBALld MJi1 33J0BOJICHHSA TOIMUTY
KIIEHTIB Yy TEXHOJOTISAX, MIJABUINCHHS 3pYYHOCTI Ta SKOCTI KOPUCTYBaHHS,
3pocTaHHsl €(EKTUBHOCTI Ta CKOPOYEHHsS TpaHCakUIWHUX BUTpaT. LI Tpenam
BUKJIMKAJIM TOSIBY HOBHUX YYacCHHUKIB CBITOBOro (piHancoBoro puHky — FinTech-
KoMIiaHii Ta mudpoBux exocuctem. CBitoBi iHBecTHIlii B FinTech 2020 poky
crtanoBuwiu 105,3 mupa goi. (2 861 yrox), mo Ha 37 % (abo Ha 62,7 muapa 10.)
MeHIte rmopiBasAHO 3 2019 pokowm (puc. 2.2.1).

[Ticns moBinbHOrO crapty Ha moyatky 2020 poky imBectuiii y FinTech-
KOMITaHii MiJi KiHEIb POKY 3pOCIH 32 PaxXyHOK 30UIbIIEHHS 0O0CATY BEHUYPHOTO
KamTany mo 42,3 mupa god., mo Ha 5,5 % Oineme 3a mokasHuku 2019 poky.

OpHak Mornpu 3pOCTaHHs Baru NpUBATHUX 1HBECTOPIB, aHT€NbCHKUX 1HBECTHIIIHN Ta
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BEHUYpHUX (DOHJIIB OCHOBHUM JKepesioM s (pinancyBanHs FinTech-kommaniii

3aJIUIIAIOTHCS BJIACHI KOIITH.

OO0csru citoBux inBectuuiii y FinTech-komnanii, mapa noa. CIIIA
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Puc. 2.2.1. Cykynni o0csaru inBectuuiii y FinTech-komnanuii 3a 2017
2020 pp., MJpa a0J1.
Iicepeno: [10].

Yoponosxk 2020 poky iHTepec A0 pimeHb Regtech (texnomorii, ki
MOJICTIIYIOTH 1 TOKPAIIYIOTh YIPABIIHHS PEryJIIOI0YMMU TIpoliecamMu y (piHaHCOBIH
rajy3i) CTpIMKO 3pOCTa€, 1€ TMOSCHIOETHCS THM, 110 KOMIIaHIi MPaIlOOTh HaJ
NPUILIBUAIICHHAM LU(poBI3alii MOpoueciB JUisl MIATPUMKA 3MiH Ol3Hecy Ta
CHOXHMBYMX BHMOT, IIYKAlOTh €QEKTHUBHI ¥ EKOHOMIYHO JOIUIbHI CcrocoOu
YIOPABIIHHSA CBOIMH PETYJIATOPHUMHU BUMOTAaMU MiJi BUILJIMBOM 3MIHEHOTO O13HECY.
et 3pocTarounii iHTepec 301IbIIUB (piHancyBaHHS Regtech 2020 poky no 10,6 mipa
JI0J1., IO TIEPEBUILMIIO MTOKA3HUK nonepeinboro 2019 poky Ha 3,5 muipa noi1.

[aBectuiii B Insurtech (TexHosiorii Ta 1HCTPYMEHTH, SIKI JO3BOJISIIOTH
MIIBUIMUTH €()EKTUBHICTh (YHKIIIOHYBAaHHS CTPaxoBOi cdepu: ONTUMI3yBaTH
30MTKH, aBTOMATU3yBAaTH PU3UKH, BU3HAYATH CTYIIHb PU3UKIB TOLIO) 3pOCIU HE
TaK 3Ha4HO, a came 3 14,3 mupxa non. 2019 poxky no 14,5 mupa non. 2020 poky,
NONpU 3HAYHE MaJiHHSA KiibkocTi yron. OOcsru BkIaaeHb B 1HII chepu
3HU3WINCh, 110 YAaCTKOBO OYyJIO CHOPUYMHEHO TPUBATICTIO ajanTalli y4acHUKIB

rajy3i 10 HOBUX peajiii puHKY.
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BignpaBHOIO TOYKOW [Ji1 3ampoBa/pKeHHsS (DIHAHCOBUX TEXHOJIOTIA B
VYkpaini Oyna kpuza 2008—2009 pokiB, yHACTIAOK SKOi B YKpaiHi po3Moyaiu CBOIO
nistbHICTh Tepini rpaBmi cepen FinTech-mpoekti. 3nmebinbmioro i crapramnu
OpIEHTYBAJIMCS HAa HAIpsM IJIATEXIB Ta MEpPEeKas3iB 1 € MUPOKO MOIIMPEHUMH Ha
PUHKY NO3UK, BKIto4Yatoun P2P kpeautyBanns [12].

Crpykrypy HampsmiB gisiibHOCTI  FinTech-kommaniit B Vkpaini 3a

pe3ynbTaramu 2020 poky npuBeeHo Ha puc. 2.2.2.
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Puc. 2.2.2. Crpykrypa HanpsamiB aisiabHocTi FinTech-kommnaniii B
Ykpaini y 2020 poui, KUIbKICTh KOMIIAHIT

IDicepeno: nobyoosarno agmopom 3a oanumu [2].

Haiinonynsipuimmm HanpsimoM  ¢yHkiionyBanHs FinTech-kommanii 2020
pOKY  CTajo  yIPOBAKEHHS  HOBITHIX  TEXHOJIOT1M,  YyJOCKOHAJICHHS
iH(ppacTpykTypu (iHAHCOBOTO pPUHKY (45 KOMmaHiil) Ta TpOMIOBI TUIATEXKI 1
nepekasu (44 kommanii). OTKe, KUIBKICTh IUIATDKHUX CEPBICIB Ta IUIaTGopMm
I'POIIOBUX MEPeKasiB cTab1IbHO 3pocTae 1 ctaHoM Ha 2019-2020 pp. 30uIbIIKAIACH

Ha 14 %, a chepa TexHonoriuaoi iHppacTpykTypu — Ha 20 %.
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OcTaHHIMU pOKaMU 3HAYHE IIJIBUILEHHS MNPOAEMOHCTpYBaja MOPIBHSIHO
HOBUM cermeHT 1ist Ykpainu LegalTech (ramy3p 613Hecy, 110 cremianmizyeThesl Ha
IT-06cmyroByBaHH1 FOPUANYHOI AISUTHHOCTI Ta B HaJIaHHI CIIOKUBAaYaM IOPUIMIHAX
nociyr). lle BuUkIMKaHO TMOTPeOOIO Yy IIJDKUATAMIZAIl FOPUANYHUX MOCIYT 1
nepexoAay ix y pexxum oHjaiH [2, c. 17].

[lepcnextuBu BrnpoBamkeHHs LegalTech B VYkpaini € oueBugHuMH Ta
HEOOXITHUM, )K€ TaKUil HampsiM JI03BOJIAE MIJBUILUTUA MPaBOBY TPAMOTHICTh
HaceJIeHHs, €(PEeKTUBHICTD 1 SIKICTb pOOOTH IOPHUCTIB, Ta i 3arajioM yciel CyA0BOi
CUCTeMH (30Kpema, OUIBIIICTh THIOBHUX, IMA0JIOHHMX 1 OJHOMAHITHHX MamepiB
MO’KHa pO3pOo0JIATH Ta 3allOBHIOBATH aBTOMAaTHYHO 3a jgomnomororo LegalTech).
Hampuknan, takuii arperarom, sk OblavaBot (tenerpam-60t) nmonomarae
3MIMCHUTH IIBUJIKUH, OTIEPATUBHUM Ta SIKICHUM MOIITYK aJBOKATa HA CIIIUY Ji10. A
matgopma AxDraft mMoxxe miAroTyBaTH MmakeT IOKYMEHTIB Ui MacIITaOHHMX
013Hec-yroa. Taki IT-pilieHHS 3 KOXKHUM pPOKOM B YKpaiHi 30UIbLIYIOTHCS, IIO
JIO3BOJISIE  BIIEBHEHO TOBOPUTH TIPO  TMEPCIEKTHBHICTh 1  HEOOXIIHICTH
BITPOBAKEHHS TAKMX TEXHOJIOT1H.

HarowmicTe apyruii pik moCHiJib CIIOCTEPIra€ThCs 3HIKCHHS 3alliKaBJICHOCTI
JI0 TEXHOJIOTIN OJIoKYelHy Ta KpunToBamtoT. Tak camo 1 n0 kKommnaHiid y cdepi
KOHCAJITUHTY ¥ aHAMITHYHUX CHUCTEM, sIKI Oyl NOMYyJSpHUMHU Cepel] cTapTamiB
MUHYJIHX POKIB.

[HTeHCU(IKYBaIM CBOIO MAISUIBHICTE MapKeTIUIEHCH Ta KpayaQaHAUHTOBI
miatgopmu. Jlns OGaraTh0X KOMITaHIM TMMiJ  Yac KapaHTUHHUX OOMEXEHb
HEOIMIHHUM OyB skHaMmBHIIMK nepexin y digital-kaHamu, TOMy IHTEpPHET-
MaiJTaHYUKW OYyJIM OJHUMHU 3 HaWKpaIlux pilieHb s 1poro [2, c. 17].

OynkuionyBanHs FinTech-kommaniii cTBOproe Jesiki MEBHI  3arpo3u
KOHKYPEHTHUM TO3UIISM TPAaJUuIIHHUX OaHKIB HA pUHKY (DIHAHCOBHMX MOCIYT, ajie
BOJITHOYAC € OJTHUM 3 BUPIIMIAJIbHUX YUHHUKIB PO3BUTKY CYy4aCHOT'0 OaHKIBHUIITBA.

3 ogHOTO OOKY, OAaHKM MalOTh OUIBII CYTTEBUN JTOCBIA Ta BITHOCHO HAAIMHY
1 mepeBipeHy 1HPPACTPYKTYpPy, BOJOAIIOTh BU3HAYEHOIO (h1HAHCOBOIO 0a3010 11010

OLIHKM pHU3MKIB, TPOILECIB Ta IHCTPYMEHTIB YIpPaBIiHHS, JOTPUMAaHHS
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HOPMATUBHUX BUMOT TOIIO0. A 3 iHmoOro 6oky, Fintech-kommnaHnii BHCTymarOTh
OlMbII MOOITPHUMHM Ta THYYKHMMH, AaKTHUBHIIIE BIPOBAIKYIOTh I1HHOBAIIiHI
TEXHOJIOTii, Kpamie TPUCTOCOBAaHI JO HOBOBBEACHHb JUIsI  BHUPIMICHHS
PI3HOMaHITHHX Trajay3eBHX MpoosieM. BogHouac HakonmuueHuid OaHKaMU JTOCBIJ Ta
JIOSUTbHA KITIEHTCHhKA 0a3a MatoTh Heabusaky 3HauyniicTs 11t FinTech-poekris [8].

lle crnpusie MOKpAIIEHHIO SKOCTI Ta MIBUIKOCTI OOCIYyroBYBaHHSI KIIIE€HTIB,
aBTOMaTu3allii 3aco0iB yIpaBJiHHS, IIJIBUINCHHIO PIBHA 3aXHIIEHOCTI BIJT
maxpancbKMX MaxiHamii 1 kiOepatak. baHku Tak camMo MOXyTh HaJaTH Baromy
nonomory FinTech-6i3Hecy y po3mnpenHi iHGpacTpyKTypH, IMiABUIICHH] KaIliTaly
Ta JOCTYMNy 10 KJIIE€HTCHKOI 0a3m naHuX. Benwki OaHKW MOCTIHHO HApOIIYIOTh 1
30UIBIIIYIOTH 1HBECTHUIIIT B pO3pOOIIl TEXHOJIOTIH abo yknanaroTs yroau 3 FinTech-
KOMITaHIsIMM, OCHOBHUMH II€peBaraMy SIKUX € 1HHOBAIlIWHICTb, IIBHUJIKICTB,
1HKJIFO3UBHICTb, 1HQPACTPYKTypa, moOyaoBaHa Juisi HU(POBUX TEXHOJOTIN. Yce 11e
crpusie HEOOX1THOCTI mHpoKoro 3actocyBaHHs FinTech-npoekTiB y OaHKIBChKiN
chepi, sKa 3a3HA€ pPAAUKATHLHUX TEPETBOPEHb 1 PECTPYKTypH3allli, a TaKoXK
nepexony A0 miatdhopMHu, OPIEHTOBAHOI Ha CIIOXKHBAUIB, SIKA MOXE CIPHUATH
¢d1HaHCOBIM IHTETparlii.

[IpuBarbank — OAMH 13 HAWACKPABIIMX MPUKIAIIB  YCHIIIHOTO
BIPOBA/IPKCHHS TEXHOJIOT1. Y CTaHOBA MPOIOHYE MOCIYTH HE JuIlie B YKpaiHi, a i
B IHIIHUX €Bpomeichkux kpainax. lle mepiuii 6aHk, sIKUi po3poOMB 1 BIPOBAIUB
cnemianizoBanuid gogatok «IlpuBatr24», 3anpoBaauB Apple Pay B VYkpaiHi 1 naB
MO>KJIMBICTh 3[IHCHIOBATH OHJIAWH-TUIATEXK1 3a Jormomororo Ligpay.

CunbHuM KoHKYpeHTOM [IpuBatbanky Ha puHKY (hiHAaHCOBUX TEXHOJIOTIH €
Paiipdaiizen Oank ABanb. lle ykpaiHCbKMH OaHK BEJIMKOI aBCTPIMCHKOT
XOJITUHTOBOI TPYIH, KU Tpaitoe B YKpaini 3 mouyarky 1991 poky Ta Ha ciueHb
2019 poky BkmouaB 498 nirounx Qumid. 2018 poxy OaHK BHpPOBAIUB HOBY
miatrpopMmy iHTepHeT-OaHkiHry Raiffeisen Online — HacTuibHYy Bepcito Ta
MoOuTbHHM AomaTok st Android ta 10S. 2020 poxy BimOyBCsi 3amyCK HOBOTO
MOOUTRHOTO J0JaTKy s Oi3Hec-cermeHTy Raiffeisen Business Online Ta

po3pobnenHs nebetoBoi kapTku «PaiidrapTkaty.
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Ha BiTun3HsHOMY OaHKIBCHKOMY CEKTOpI MPHUCYTHIHN II€ OJIUH yHIKAJIbHUI
npukian 3ampoBakeHHs FinTech — Monobank, skuii HUHI mpaioe y CKIaji
Universal bank. bank ctBopenuii 3 iHiiaTuBu ekcton-meHemkepis [IpuBarbanky,
SIK1 BUPIIIUIIN 3aJIMIIATH CBOI TTOCAAM MMics HalioHamizaiii. Monobank (ciinpHuUM
npoekT Fintech Band i Universal bank) OyB ogHuM i3 meprmmx, XTO pO3IMOYaB
croiBmpaitto 3 Apple Pay. Cranom Ha kBiTeHb 2021 pOKy KUTBKICTh KOPUCTYBAYiB
Monobank 3 akTUBHUMU IPUBHEBUMHU paxyHKaMU CTAHOBUTH Ounbie 3,5 MIIH 0ci0
[6].

Pozutok FinTech akTuBHO miATpUMYy€ThCS PSIOM PI3HOMAHITHUX 1HIIIATHB
ta 3axoniB HBY. Hum y nunni 2020 poky 3atBepmkeHo CTparerito po3BUTKY
¢diaTexy B Ykpaini 10 2025 poky.

OcHogHI (hakTOpH ycminHoi peanmizaiii CtpaTerii:

— TepexiJ oneparopaM (PIHAHCOBOLO PHUHKY Ha Mporpamy BIAKPUTOTO
OAaHKIHTY Ta IHCTPYMEHTH TUCTAHLIMHOI 11eHTUDIKAIIT;

— 3ampoBaDKCHHS PETYJIATOPHOI «ITICOYHMII» Ta 3pPOCTaHHS KITBKOCTI
IHHOBALIMHUX TPOIYKTIB, 5Kl OyyTh MPOTECTOBAHI HEeto, 10 16—20 Ha pik;

— PO3IIMPEHHSI CHEKTpa BUKOPUCTAaHHS IHHOBAIIMHUX (hiHAHCOBUX
TEXHOJIOT1H y peryasTOpHUX Mpolecax;

— migBUIIeHHS U(poBoi Ta (PIHAHCOBOI IPAMOTHOCTI YKpPAIHI[IB, a TaKOX
PIBHS MiITOTOBKHU NpOo(deCiifHUX KapiB;

— Beryn HanionansHoro ©Oanky VYkpainm 1o ['nmoOanbHOI  Mepexi
dinancoBux inHoBarii (GFIN) .

OcnoBuumu Hampsimamu Crtparerii € po3BUTOK cashless exkoHOMIKH,
JIOCSITHEHHSI BHUCOKOTO piBHSA  (iHAHCOBOi 1 LM(POBOi TpaMOTHOCTI Ta
HEB1IBOPOTHIN Hampsm 110 ctanoi FinTech-ekocucremu [7].

Kypc Ykpainu Ha moBHOMacITabHy JIPKUTAIIZAIIIO Ta PO3YMIHHS ClIaOKUX
CTOpPIH MOTOYHOT AIKUTAN-IHYPACTPYKTYPU CTABUTH OJJHUM 3 KIIOUOBUX MUTAHHb
po3BUTKY B Ykpaini cranoi FinTec-exocucremu.

ynponoBx 2021 poky, monpu BrumB mnangaemii COVID-19, ¢inancoBi

IHCTUTYLI Ta pEryiasTOpu JOCATIM 3HAYHOTO Yycmixy B dYactuni Crparerii
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pO3BUTKY (piHaHCOBOTO cekTopy VYkKpainu g0 2025 poky BIANOBIIHO 0
3aTBEpIKEHOTO Tpadika.

Omxe, piHAHCOBI TEXHOJIOTIi aBTOMATU3YIOTh Pi3HI MpoIecH y Oyab-sKid
cdepi, MABUILYIOTh 1HKIFO3UBHICTh (JOCTYMHICTH) HaIaBaHUX MOCIYT HE TUIbKH Y
BEJIMKUX MICTax, a 1 B KOXXHOMY KyTOYKY KpaiHHM. 3aCTOCYBAaHHS TUCTAHIIIMHUX
KaHaJiB OOCIyroByBaHHSI KJIIEHTIB CIPUSATUME CKOPOUEHHIO BUTpAT Ha OIUIATy
mparll MpaiiBHUKIB Ta 1HII CymyTHI BUTpaTH. [lanaeMiuHa Kpur3a cTajga KIFYOBUM
pyuieM 3MmiH Juis 1HBectulil y FinTech ympomosx 2020-2021 pp., BpaxoByrouu
MPUCKOPEHHS TEHJICHIIIM PO3BUTKY (PIHAHCOBUX TEXHOJIOT1H.

2.3. [lepcnieKTUBY MOJAJIBIIOI0 PO3BUTKY (PIHAHCOBOI0 PUHKY Y KpaiHH
B KOHTEKCTI BIPOBAJKEHHsI (PIHAHCOBUX TEXHOJIOTIH Ta 3 aKIEHTOM
€BpOiHTerpamii

[IpoBenenuii aHami3 po3BUTKY (PIHAHCOBOrO PHHKY YKpaiHU IOKa3aB, IIO0
BIH Ma€ JIOCUTh HM3bKI IMOKA3HUKH (DYHKIIIOHYBAaHHS, a TaKOX I[I0 CHUTYallllO0
YCKIAAHIOIOTh MaciiTaOHl TioOamizamiiiHi mpoiuecu. Pasom 3 TUM HacTymHe
3pOCTaHHSI €KOHOMIKUA € HEMOXJIMBUM 0€3 BIPOBAJKEHHS HOBITHIX (PIHAHCOBUX
TEXHOJIOT1H.

J1o 0OCHOBHHX MpOoOJIEM, IO CTOSITh HA 3aBaJll PO3BUTKY (DIHAHCOBOTO PUHKY
VYkpainu, Hanexats [12]:

— OOMEXEHICTh I1HCTPYMEHTIB Yy 4YaCTHHI 3axO/iB BIUIUBY IIOJO
HEJIOTPUMAHHS BHUMOT JO TIJIATOCIIPOMOKHOCTI, SIKI BHUSIBIIEHI 3a pe3yibTaTaMu
MPYJEHIIIHHOTO HATJISAy Ha (PiHAHCOBUX PUHKAX;

— BIACYTHICTh HEOOXIIHMX MEXaHi3MIB, W0 BHUBOJATb 3 PHUHKY
HE0aHKIBCHKUX (DIHAHCOBUX MOCHYT (DIHAHCOBUX YCTaHOB, SIKI HEIOTPUMYIOTHCS
CBOIX 3000B’s3aHHL TIEpPE]a CIOXUBAavyaMU PHUHKIB HEOAHKIBCHKUX (DIHAHCOBHX
HOCIYT 1 TUM CaMUM CTBOPIOIOTh CYTTEBI CUCTEMHI PU3UKU IJI CEKTOPY;

— HEIOCKOHANICTh 1H(OPMAIHHO-KOMYHIKALIMHUX TEXHOJIOTIM Yy pa3i
B3a€MO/Ii1 13 Cy0’€KTaMu PUHKY;

— HEJIOCTATHICTh 1H(OpMAIIil Ta 3HaHb y KOPUCTYBadiB (PIHAHCOBUX MOCIYT,

K1 HEOOX1JHI JIJIi OOIPYHTOBAHOTO BHOOpPY HE0OXimaHOi (hIHAHCOBOI MOCIYTH, a
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TaKOXX OIIHKMA PIBHSA BJACHUX PHU3UKIB Ta MalOyTHIX 3000B’si3aHb IIiJ 4Yac
3/11MiCHEeHHS BUOOPY (hiHAHCOBOT MOCITYTH;

— HEBIANMOBITHUN pIBEHh HAOMIKCHHS PETYISATOPHOTO CEpPEOBHINA
(G1HAHCOBOTO PHHKY 1O MDKHAPOJHHUX CTAHJAPTIB PEryIIOBAaHHS Ta HAIrJAIy B
YaCTUHI JIEP)KAaBHOTO PETYIIOBAHHS 1 HATJSAY BIAMOBIAHO a0 craHmapTiB [AIS,
IOPS Tta Solvency II;

— HEJIOCTaTHINM PO3BUTOK HAIIOHAJIBHOI cUCTeMH Tpodeciitnoi ceprudikarii
aKkTyapiiB 1 HEJOCTATHs KUIbKICTh KBaJII(DIKOBAaHUX aKTyapliB HA PUHKY CTPAXOBUX
MOCIIyT, 3/IaTHUX BUKOHYBAaTH AaKTyapHI PO3paxXyHKH Ha BUCOKOMNPO(deCIiitHOMY
PIBHI;

— 30UIbIIEHHS PU3MKIB, TMOB’A3aHUX 3 (DIHAHCOBOIO HECTAOUIBHICTIO,
30KpeMa HEMOBEPHECHHS TCHCIMHMX aKTHBIB, SKI PO3MIIIEHI Ha BIAMOBIIHUX
JICTIO3UTHUX paxyHKaxX OaHKIBCBKMX YCTaHOB, N0 sikux HarioHanbHUM OaHKOM
VYkpainu BBEACHO THUMYAcCOBY aJMIHICTpallil0 ab0 MO SKUX OyJI0 NPUWHSATO
pileHHs Tpo iX JiKBiAalio Ta oOMexeHud BUOIp (piHAHCOBUX 1HCTPYMEHTIB, K1
NpUJaTHI JJI9 1HBECTYBaHHS B HHUX IICHCIMHHUX KOINTIB, Yepe3 BiJICTaBaHHS
PO3BUTKY PUHKY KaIliTally BiJf HOTPEO IHCTUTYLIMHUX 1HBECTOPIB;

— HE3HAYHUH pO3BUTOK Ta TOMIMPEHHS KOPIOPATUBHUX HEIEPKaBHUX
MEeHCIMHUX (OH/IIB.

HeBucokuili piBeHb KOHKYPEHTOCIPOMOXKHOCTI YKpaiHU Ha CBITOBOMY
(G1HaHCOBOMY PHHKY MEPEBAXKHO € HACTIAKOM HEJOPO3BHUHEHOCTI 1 BHYTPIIIIHHOTO
¢dinancoBoro puHky. Kimto4uoBi gakTtopu po3BUTKY PUHKY (HaI1HHICTh OAHKIBCHKOT
CUCTEMHU, CTaH PETYIIOBaHHS (DOHIOBOTO PHUHKY, JHOCTYMHHICTh yCiX (hiHAaHCOBUX
MOCJIYT 1 MOXJIMBICTh 3aJIy4EHHSI PECypCiB Yepe3 JOKAJIbHUN PUHOK KamiTaliB) €
3HAYHO HI)KYKMMH, HIXK B IHIIUX KpaiH.

[Topanpmmii  GaraTOBEKTOPHUM PO3BUTOK (HIHAHCOBOTO PHUHKY YKpaiHu
noTpedye KOMIUIEKCHOTO MiAXOMy JJii YCYHEHHS 3a3Hau€HUX BHINE MPUYHUH. Y
CyyacHHX pealisx (piHAaHCOBHM CEKTOp Mpalioe B ymoBax mnpuitHsaToi 2020 p.

«Ctparerii po3BUTKY (hiHaHCOBOTO ceKTopy YKpainu o 2025 poky» [11], 3axoau
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SAKO1 OpleHTOBaH1 Ha pedopMyBaHHs (DIHAHCOBOIO CEKTOPY 3aBASKH (HDIHAHCOBUM
TEXHOJIOTISIM Ta 3 aKIIEHTOM Ha 1HTerpaitito g0 €C.

Ha nmamry mymky, skmo BimOymeTbesl peamizailis Xo4da O SKOICh YacTKH
3arutaHoBaHuX y midt Ctparerii 3axo/1iB, TO (piHAHCOBUI PUHOK MOBUHEH MEPEHTH
Ha TEBHMM 3HAYHO HOBHM SIKICHHH pPIBEHb, MPOTE HEBUPIMICHUM MUTAHHSIM
3QJIUIIAETBCS  3POCTAHHS KOHKYPEHTOCTIPOMOXKHOCTI YKpaiHM Ha CBITOBOMY
dbiHaHcoBoMy puHKY. Jlo TpuKIamy, 3MEHIICHHS MOKa3HUKIB EKCIOPTY
dbinaHcoBux nocayr y 2,5 paza 2020 p., nopiBHsiHO 3 2015 p., 30KkpemMa CTpaxoBUX
MOCJIyT,  OJHO3HAYHO  CBIAYUTH PO  3HAYHE  3MEHIIECHHS  CBITOBOI
KOHKYPEHTOCTIPOMOYKHOCTI. 3 IHIIOTO0 OOKY, Ha ChOTOJHI BiJIOYBAETHCS BIKUTTS
BCIX CaHKLUIMHMX 3ax0MI1B (IHAHCOBOIO CEKTOpY, fAKi, Ha AYMKY YpPSAOBIIIB,
MOBUHHI 3MIIHUTA CaMHX (PIHAHCOBUX TOCEPETHUKIB, BIAMOBITHO, pPE3yJbTaT
IIOI'0 MO>K€ OyTH JIMIIIE Yepe3 EBHUIT vac.

3anexHo BijJ BUOPAHOI CHENiabHOCTI HEOOX1THO MOYaTH aJanTaliio BUIIO1
OCBITH, KypCIB IiJIBUIIICHHS KBali]ikallii, mpoIec BUBYCHHS 3apyO1’KHOTO JIOCBITY
HagaHHsA (piHaHCOBUX Mmocayr. OOOB’SI3KOBO BapTO 3alpPOBAIUTH BHUBUYCHHS TaKHX
1HO3eMHMX MOB, fAKki € odimiiaumu MoBamu OOH (anrmiiiceka, apaOcbka,
ICIaHChbKa, KHTalCbKa, pociiickka 1 (paHily3bka), a Takox c(hopMyBaTH
MIJBUIICHHS KUIBKOCTI OIO/UKETHUX MICIh Ha CHEIIadbHOCTI MIXXHAPOIHUX
C€KOHOMIYHHMX BIJIHOCUH, (pIHAHCIB, MpOrpamMyBaHHS, 1HO3EMHUX MOB, SIKI €
0a30BUMU TSI MI>KHAPOJAHOTO (PIHAHCOBOTO LIEHTPY.

[TapanensHO 3 MM JepkaBa Ma€ CIIAYBAaTH CHEMIaNbHIN Tporpami mozo
MO/IATKOBOTO CTUMYJIIOBAHHS, 30KpeMa CTpaTeTiyHUX HAmpsMIiB y BUOpPaHUX
LHEHTpaxX, 10 aBTOMAaTUYHO CKOHIIEHTPYE yCIX BIANOBIAHUX (IHAHCOBUX
MOCEPEAHUKIB. Y pealmisx YKpaiHd JOCUTh BaXKJIUBO, I00 caMe JeKJIapamiiHuM
criocoOOM 3asiBJICHA JIepKaBHA CTpATeTis BIJTMOBIIalIa peaisiM.

Jlo cnoemianbHUX 3axO0JiB, IO MIJABUINATh KOHKYPEHTOCIPOMOKHICTb
BITYM3HSHOTO (pJIHAHCOBOTO PUHKY Ha CBITOBOMY, MOKHA BITHECTH TaKi:

1. IligBUIIMTH 3arajgbHy KOHKYPEHTOCIPOMOXKHICTh KpaiHH 3aBASIKUA 3MIHAM

(G1HAHCOBHX TMOCIYT BIAMNOBIAHO 10 TNOTpPed Oi3HECy, BHPOBAAUTH (HIHAHCOBI
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1HHOBAIlll, PO3MIUPUTH BUAM (PiHAHCOBHX mociayr. JIJIsi IIbOro HEOOXITHUM €
CTBOPEHHS areHTCTBa (PIHAHCOBHMX 1HHOBAIIM 3 HASBHICTIO €KCIEPTIB HAUBHUIIIOTO
npodecioHanbHOTO TIa0Js, M Yac 3BEPHEHHS A0 SKOTO0 aBTOMAaTUYHO OyIyTh
BHOCUTUCh KOPEKTHBH JI0 3aKOHOJABCTBAa WIOJI0 HAJAHHS  MOKJIUBOCTI
3aMpoOBaHKEHHS OKPECICHNX (DIHAHCOBMX IHHOBAIM Yy MisUTBHICTH BiJIOBITHOTO
¢diHaHCOBOTO TTOCEpeTHUKA [6].

2. 3a0e3ne4nTH JOCTYIHICTh ()IHAHCOBUX MOCTYT Ta 3pO3yMUIICTh JOCTYIIIB
JI0 KpEIUTIB B YKpaiHi, 10 MOXKHA 3J1MCHUTH 3aBASKU BOPOBAIKEHHIO OHJIANH-
00CITyrOBYBaHHIO SIK PE3UICHTIB, TaK 1 HEPE3UJICHTIB.

3. [ligBUIIUTH CTINKICTh OaHKIB uepe3 3a0e3MeUeHHs TOCTaTHHOTO 00CsTY
BJIACHOTO KaIliTany (3a BIACYTHOCTI Ha/JUIMIIKOBOIO); 30aJ1aHCOBAHOCTI CTPYKTYpHU
aKTHUBIB Ta MACHUBIB 3a CTPOKAaMHU 1 CyMaMmH; HAJIEKHOTO BIJMOBIAHOTO PiBHS
pEeHTA0ENbHOCTI [JIAJIBHOCTI OaHKy Ta HOro mMmATpUMKH. YacTKoBO 1ie Jermie
3pOOUTH B €KOHOMIIII, CaM€ 1110 PO3BUBAETHCS, a JIJIsi YKpaiHH, HA KaJlb, ChOT'OJIHI
CUTYaIlisl YCKJIATHAETHCA HE JOCUTh CIPUSTINBOIO €EKOHOMIYHOIO cuTyartiero [15].

4. TlominmuTy Ai0 3aKOHHUX MpaB, IO MOXKE OyTH 3M1MCHEHE 3aBISKU
YAOCKOHAJICHHIO 3aKOHOJIaBCTBA 1010 3a0€3MeYeHNX yTof,
HEIJIaTOCIIPOMOXKHOCTI, (iayIiapHOi TMepefayl IpaBa BJIACHOCTI Ha OO0 €KT,
(G1HAaHCOBOTO JII3UHTY, JACOITOPCHKOI 3a00pProBaHOCTI Ta MPSAMOro IepeKasy
ne0ITOPCHKOI 3a00pTroBaHOCTI, YTOJ 3 THMYACOBUM 30€piraHHsM IpaBa BIACHOCTI.
Takoxx HEOOX1THUM € 3a0€3MeUUTH BEJICHHS peecTpiB (iayliapHOi nepeaadi npasa
BJIACHOCTI Ha 00’€kT, yroa moao0 ¢IHAHCOBOTO JI3WHTY, Je0ITOPCHKOT
3a00pProBaHOCTI 1 MPAMOro TMepeka3y Ae0ITOPChKoi 3a00pPrOBaHOCTI, JTOTOBOPIB 3
TUMYacOBUM 30€pIiraHHsIM MpaBa BJIACHOCTI, SIKI € BAarOMHMH JUJIsi TPETIX 0ci0,
3aCTaBHOIO 3a0e3nedeHHs [3].

['mubuny kpenutHoi i1H@opMmanii, 3rigHo 31 Crpateriero [11], Bxe
MOKPAIIYIOTh, III0 Ma€ MO3UTUBHO B1JIOOPA3UTUCh HA OJTHOMMEHHOMY 1HJIEKCI, TaKl
K TIO3UTHBHI 3pYIICHHS BIACIIIKOBYIOTHCS 1 3a YacTKOIO JOPOCIHX, MIO0
3apeecTpPOBaHl B KPEAUTHOMY OIOpO, @ TaKOXK YaCTKOKO JOPOCIIHX, 110 BHECEHI B

KPEAUTHUMN PEECTP.
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BignoBimHo no mxepena [4; 14] HeoOXimHO B KpeauTHY iHGOpPMAIlIO B
VYkpaiHi BHECTH Taki JIaHi:

— iH(popmalis GiHAHCOBUM MOCEpenHUKaM Mmpo (ipMH Ta MPHUBATHI 0COOH,
K1 OQXKaIOTh B3SITH KPENIUT;

— KpeIUTHA 1CTOPis (K MO3UTUBHA, TaK 1 HETATUBHA),

— JaHi Ipo MOB’sA3aH1 KOMOaHii 3 (IHAHCOBUMHU 1HCTUTYTaMU 3a OCTaHHI JBa
poku. Bapticts iHpopMarnii nmoBuHHa OyTH Hmkyoro 3a 1 % moxomy Ha myury
HaceseHHs. [loBuHHa 3a0e3neuyBaTrch HajleXHa JOCTyHA 1H(OpMALIis 11 CaMHUX
MO3WYATBHUKIB MPO BIACHY KPETUTHY 1CTOPIIO.

bankoMatHO-TepMiHaJIbHA CHCTEMa B YKpaiHI KOPHUCTYETbCS 3HAUYHUM
MOMUTOM, TOMY JOLIUIBHUM € PO3UIMPEHHS LIOrO MOKPUTTS, 30KpEMa B CLIBCHKIN
MICILIEBOCTI, a00 3a0e3reuyBaTd AUCTAHIIHE Ta BIPTyalibHE OOCIYTOBYBaHHS
KJIIEHTIB BIJIAJICHUX MICILIb. Y CyYaCHUX peasisiX YKpaiHu MiJBUILIEHHS BUTPATHOI
YAaCTUHM OIOJIKETY POJMHU, Ha Kallb, JOCUTh BAXKKO (PIHAHCOBUM I1HCTUTYIISIM
aKyMyJIFOBaTH HalllOHAJIbHI JIEMO3UTHI KOIITH, TOMY CTpaTerisi ONepyBaHHS Mae
30CepeKyBaTUCh Ha 1HO3EMHUX pHUHKAx, M0 BHUCTyMAa€ TEBHUM BHUXOIOM.
BaxxnuBo Takox yKpaiHCHKMM (hiHAHCOBUM ITOCEPEIHUKAM 1 Hajaii MpairoBaTH
HaJ IMIJDKEM HaJ1MHOCTI 1 (GOpMyBaTH I0BIPY, 30KpeMa, 10 OAHKIBCHbKUX YCTaHOB.

Ha piBHI gepkaBu BilaJja OBMHHA CTHUMYJIIOBAaTH COLIAJIEHO-€KOHOMIYHE
3pOCTaHHS B KpaiHi, 110 30UTBIIUTE 0JIArOMoayYdsi HACEICHHS, PE3yJIbTaTOM YOT0
3pOoCTaTUME JOXIJHA YaCTUHA OrJKETy ciM’i. BaXJIMBUM € MPOBEACHHS MOMITHKU
3MEHIIIEHHS OOJIIKOBOI CTaBKH, a TaKOX OITHMI3aIii IisIBHOCTI Tak, 100
OTPUMATH MO>KJIMBICTH MIIBUIIMTH CTAaBKY 3a Aeno3utamu [13].

CoporonHi YkpaiHa craja 3HAYHO BIAKPHUTOIO JJIsI 1HO3€eMHUX (DiHAHCOBHUX
MOCEPEIHUKIB, 1110 BUSBUIOCH Y 301IbIIEHHI 00CATIB IMIIOPTY (hiIHAHCOBHUX IMOCIYT,
10 TO3UTHBHO BIUIMBAa€ Ha KOHKYPEHTOCIPOMOXHICTh YKpaiHW Ha CBITOBOMY
¢diHaHncoBoMy puHKY [5]. Takuil npoiiec, Ha Hallly TyMKY, € AOUUIbHUM. Bech yac
(biHaHCOBI IOCEPETHUKH MTOBUHHI TIPAIIOBATH HAJT 30UTBIIICHHSIM BJIACHUX aKTHBIB,

BIJIIIOB1HO, BITYM3HSIHI KOMIIaHIl HE € BUHSITKOM.
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BucHoBku. ®iHaHCOBUW PHHOK € OCHOBHUM €JIEMEHTOM CY4YacHOIi
€KOHOMIKM pO3BHHEHUX KpaiH. Cam ¢iHAaHCOBUW PHUHOK, HOTO CTPYKTypHa
CKJa/I0Ba BIAPI3HSAETHCS 3aJ€KHO BIJ KpaiHH, MPOTE€ HOTO pPOJb € 3HAYHO
BaXJIMBOI0. DIHAHCOBUM PUHOK — 1€ PUHOK, HA SKOMY MPOJAIOTHCS Ta KyMYIOThCS
¢dinancoBi iHcTpymeHTd. Ha HbOMY QopmyeThcsi 1iHa Ha (HIHAHCOBI aKTHUBH,
BPIBHOB)XYETHCSI TMOMUT Ta TNPOMO3MUIS HA HUX. 3a JOMOMOTOK PHUHKY
B1IOYBA€ThCSl TEPEMIIIEHHS PECypCiB BIJ OJHUX CYO’€KTIB JO IHIIUX Ta
aKyMYJISILIIs] aKTUBIB.

JloctaTHbO pO3BUHEHHMM (DIHAHCOBUM PHUHOK 3a0e3neuye ManWOyTHIM
PO3BUTOK HAIIOHAJILHOT EKOHOMIKHM, aJKE€ eKOHOMIKa TMpu e(EeKTUBHOMY
(1HaHCOBOMY PHHKY HACHUY€ThCS KOIITAMHU SIK PE3UACHTIB, TaK 1 HEPE3UJIEHTIB. €
BUT1JIHUM JIJI BCiX Cy0’€KTIB €KOHOMIYHOI JISJIBHOCTI, 3aBISKH HOMY MpUBATHUN
013HEC MOXKE 3aJly4aTH Ha KpalluxX yMoBaxX HEOOXIJHI KOIITH Ta ()IHAHCYBAHHS,
aKTUBHO 3ajJy4ya€ KOIITH B TEPCHEKTUBHI MPOEKTH, IO B MalOyTHbOMY €
MPOJYKTaMHU 3 BHCOKOIO JOJIAaHOK BAapTICTIO, BHACIOK KariTasi3allii eKOHOMIKH
JIepKaBHUM ypsigl OTpUMY€E OUIbIle KOMITIB, (DIHAHCOBI MOCEPEAHUKUA OTPUMYIOThH
BJIACHUW mNpUOYTOK TiJI 4Yac OOCIYyroBYyBaHHS PEIITH CyO’€KTiB (hIHAHCOBOTO
PUHKY, a HaceJeHHA OTPUMY€ Kpalli YMOBH IJs KpEeOuTyBaHHA abo X
aNbTEpHATHBHI BapiaHTH 30€pe’KeHHA Ta 30UTbLIEHHS BIACHUX PECYPCIB.

Ha mpomy erami po3BUTKY (DiIHAHCOBOTO PUHKY YKpaiHU HOMY BIIaCTHBI
3HA4YHI PO3PUBHU y PO3BUTKY OKPEMHUX CErMeHTIB. L{e 31 cBoro 00Ky mpu3BOIUTH 10
dinancoBoi necrabimizamii Ha puHKY. DI1HAHCOBUU PUHOK YKpaiHM Mae 3HAYHY
KUIBKICTh TpoOJieM, a ToOMy MOTpeOye BIPOBAIKEHHS TOCTIJOBHUX i, IO
3a0€e31euyBaTUMyTh HOT0 €(heKTUBHUIN PO3BUTOK. OJIHIEIO 3 KIIOUOBUX MPOOIIEM €
MOJIITUYHA ¥ €eKOHOMIYHA HECTAOUTBHICTD, K1 HacaMIIepe/ MEePEIIKOKAI0Th HOTO
HOpMaJIbHOMY (DYHKIIIOHYBAHHIO, & TAKOXX MPU3BOJIATH 10 3HMXKEHHS PIBHS JIOBIpU
HACEJICHHS 0 PUHKY.

diHaHCOBI TEXHOJOTI aBTOMATHU3YIOTh PI3HI Mpolecu y Oyab-sikii cdepi,
MIJBUIIYIOTh 1HKJIIO3UBHICTh (JAOCTYIHICTh) HAJaBaHMX IOCIYr HE TIJIBKH Y

BEJIMKUX MICTax, a 1 B KOXXHOMY KyTOYKY KpaiHHU. 3aCTOCYBAaHHS TUCTAHIIMHHUX
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KaHaJIIB OOCIIYyrOBYBaHHSI KJIIE€HTIB CIPUSTAME CKOPOUEHHIO BUTPAT Ha OIUIATY
Tmparll MpaiiBHUKIB Ta 1HII CymyTHI BUTpaTH. [lanaeMiuHa Kpr3a cTajga KIFYOBUM
pyuriem 3MiH Juist iHBecTHIi y FinTech ynpogosx 2020-2021 pp., BpaxoByroun
MPUCKOPEHHS TEHACHIIIN PO3BUTKY (PIHAHCOBUX TEXHOJIOTIH.

Jna migBumienHs po3BuTKy FinTech na ¢inancoBoMy puHKY B3aram Ta
NiBUIICHHA pIBeHb YKpaiHW 30KpeMa Ha MDKHAPOAHIA apeHl JOLIBHO
MOCTaBUTU METY PO3BUTKY KpaiHU $K CBITOBOrO (PIHAHCOBOTO IIEHTPY 3
BUJIUICHHSIM Cleljiaiizaiii 3a OCHOBHMMHM JBOMa HampsiMaMH, a camMme: Ha
oreparisgx 3 I[IHHUMHU Tanepamu, CTpaxyBaHHI MIXKHAPOJHHUX TOPTOBHX IOTOKIB.
[Ipore BapTOo 3ayBaXUTH, WIIO0 Yy NpOLECI MOKPAIIEHHS NIAXOAIB MO0
(GyHKLIOHYBaHHSA (DIHAHCOBOIO PHUHKY BCl Jii MaiOTh 3M1MCHIOBATH OpraHu
JIEp’KaBHOI B[, OMMPAIOYUCh Ha JOCB1J BHUCOKOPO3BUHEHUX KpaiH CBITY 3

ypaxyBaHHSIM Hal[lOHATbHUX OCOOJIUBOCTEH.

CIIMCOK BUKOPUCTAHUX JIKEPEJI

. AsamiTuU4HI JAaHi OAO PO3BUTKY (POHAOBOTO PUHKY. Hayioumanvha
Komicisi 3 yiHHux nanepie ma gonoosoco pumxky. URL: https://www.nssmc.gov.
ua/news/insights/

2.  Karamor ¢inrax-komnanii Ykpainun 2020. VYkpaiHcbka acoriamis
dbiHTeX Ta IHHOBAIIHHUX KOMITaHiH. URL.: https://drive.google.
com/file/d/1YxWMuhyGfxUIS8j7JOFRAcM_VU4

3. Doing Business 2018: Getting Credit — Legal Rights Questionnaire.
2018. URL: http://www.doingbusiness.org/~/media/ WBG/DoingBusiness/
Documents/Methodology/Survey-Instruments/DB18/DB18-Legal-Rights-
Creationquestionnaireen.pdf?la=en

4. JlurBun O. HoBi migxoau A0 NUBSIXIB MiABUILECHHS €(QEKTUBHOCTI
O0aHKIBCBKOT cHUCTeMU YKpaiHu. Mexauizmu 3abe3nevenHs egexmusHocmi ma
KOHKYPEHMOCHPOMONCHOCMI  OAHKIBCLKOI cucmemu ma eKoHOMiKu Yxpainu:
MoHorpadis / 3a 3ar. pena. a-p ekoH. Hayk [. T. Kapuemoi. Kuir: JIBH3

«YHiBepcuTeT 6aHKIBCHKOI cripaBu», 2019. C. 279-287.
31



5. JlutBun O. YkpaiHa B cucTeMi MDKHAPOJHUX €KOHOMIYHHUX BITHOCHH B
yMOBax I1HCTHUTYIIIOHAI3alli Ta TJ00aibHOI KOHBepreHuii. Bichux Kuiscvkozo
HayionanvHoeo yHigepcumemy imeni Tapaca [lleeuenka. Mixcnapooni 36 °s3Ku.
2019. Ne 1 (49). C. 36-40.

6. Odimiitanii  cadlt  Monobank. URL:  https://www.monobank.
ua/dashboard?lang=uk

7.  Odimiitauit  BeOcaiit  HarmionanbHoro 6anky  Ykpainu. URL:
http://www.bank.gov.ua

8. Osnuapenko B. Amnanmiz 0aHKIBCHKOI Tally3i: KOHKYpEHTHa IepeBara
0ankiB, siki BrpoBamwm FinTech B cBoto misnmbHicTh. 2019. URL: https://kse.ua/
wpcontent/uploads/2019/04/BFE_Thesis final Ovcharenko-Valeriia.pdf

9. Pulse of  FinTech H1"20. September  2020. URL:
https://assets.kpmg/content/dam/kpmg/xx/pdf/2020/09/pulseot-FinTechh12020.pdf

10. Pulse of FinTech H2'20. February 2021. URL: https://assets.kpmg/
content/dam/kpmg/xx/pdf/2021/02/pulse-of-fintech-h2-2020.pdf

11. Crparteris po3BUTKY (IHAaHCOBOTO ceKTopy Ykpainu no 2025 poky.
URL: https://mof.gov.ua/storage/files/Strategija financovogo sectoru ua.pdf

12. Vkpaina BTpaTwiia CBOi MO3MIII Yy CBITOBOMY  pEHUTHUHIY
KOHKypeHTocnpoMoxkHocTl.  BeOcaiit.  URL:  https://www.epravda.com.ua/
news/2021/10/9/652410/

13. bamuupka M. B., bpoBenko K. C. ®iHaHCOBI TEXHOJIOTIi K JgpaiBep
pO3BUTKY (hIHAHCOBUX PUHKIB. [Heecmuyii: npakmuxa ma docsio. 2021. C. 59-65.
URL: http://www.investplan.com.ua/pdf/9 2021/11.pdf

14. Ieuenko O. M. CBiTOBI TEHIEHIi PO3BUTKY PHUHKY (PiHAHCOBUX
TEXHOJOT1M Ta ocoOnuBocTi Horo ¢yHKI[IOHyBaHHS B YKpaiHi. Egexmuena
exonomixa. URL: http://www.economy.nayka.com.ua/pdf/6 2021/88.pdf

15. KynukoBcbkuii $. ®iHaHcoBuil pUHOK, (iHAHCOBI 1HHOBAIl Ta
CTaOUIbHICTh ~ CydacHOTO  (pIHAHCOBOTO PHHKY: KBamidikariiiHa poOoTa.

Hamionanpauit  yHiBepcutrer  «KueBo-MorumnsHceka — akagemisiy.  URL:

32


http://www.economy.nayka.com.ua/pdf/6_2021/88.pdf

http://ekmair.ukma.edu.ua/bitstream/handle/123456789/20380/Kulikovskyi Bakal
avrska robota.pdf?sequence=1&isAllowed=y

Reference

1. Analytical data on stock market development. National Commission on
Securities and Stock Market. URL: https://www.nssmc.gov.ua/news/insights/

2. Catalog of fintech companies of Ukraine 2020. Ukrainian Association
of Fintech and Innovation Companies. URL: https://drive.google.com/file/d/
1YxWMuhyGfxUIS8j7JOFRacM_VU4

3. Doing Business 2018: Getting Credit — Legal Rights Questionnaire.
2018. URL.: http://www.doingbusiness.org/~/media/ WBG/DoingBusiness/
Documents/Methodology/Survey-Instruments/DB18/DB18-Legal-Rights-
Creationquestionnaireen.pdf?la=en

4. Litvin O. (2019). New approaches to ways to increase the efficiency of
the banking system of Ukraine. Mechanisms for ensuring the efficiency and
competitiveness of the banking system and the economy of Ukraine, 279-287.

5. Litvin O. (2019). Ukraine in the system of international economic
relations in the conditions of institutionalization and global convergence. Bulletin
of the Taras Shevchenko National University of Kyiv. International relations. 1
(49). 3640.

6. Official website of the Monobank. URL: https:/www.
monobank.ua/dashboard?lang=uk

7. Official website of the National Bank of Ukraine. URL:
http://www.bank.gov.ua

8. Ovcharenko V. (2019). Banking industry analysis: the competitive
advantage of banks, which implemented FinTech. URL: https://kse.ua/
wpcontent/uploads/2019/04/BFE_Thesis final Ovcharenko-Valeriia.pdf

9. Pulse of  FinTech  HI"720. September  2020. URL:
https://assets.kpmg/content/dam/kpmg/xx/pdf/2020/09/pulseof-FinTechh12020.pdf

33


https://www.nssmc.gov.ua/news/insights/
http://www.monobank.ua/dashboard?lang=uk
http://www.monobank.ua/dashboard?lang=uk
https://kse.ua/%20wpcontent/uploads/2019/04/BFE_Thesis_final_Ovcharenko-Valeriia.pdf
https://kse.ua/%20wpcontent/uploads/2019/04/BFE_Thesis_final_Ovcharenko-Valeriia.pdf

10. Pulse of FinTech H2'20. February 2021. URL: https://assets.
kpmg/content/dam/kpmg/xx/pdf/2021/02/pulse-of-fintech-h2-2020.pdf

11. Strategy for the development of the financial sector of Ukraine until
2025. URL: https://mof.gov.ua/storage/files/Strategija financovogo sectoru ua.
pdf

12. Ukraine has lost its position in the world competitiveness ranking.
URL.: https://www.epravda.com.ua/ news/2021/10/9/652410/

13. Balytska M. V., Brovenko K. S. (2021). Finansovi tekhnolohii yak
draiver rozvytku finansovykh rynkiv. Investytsii: praktyka ta dosvid. 9. URL:
http://www.investplan.com.ua/pdf/9 2021/11.pdf

14. Shevchenko O. M. (2021). Svitovi tendentsii rozvytku rynku
finansovykh tekhnolohii ta osoblyvosti yoho funktsionuvannia v Ukraini.
Efektyvna ekonomika. 6. URL: http://www.economy.nayka.com.ua/pdf/6 2021/88.
pdf

15. Kulikovskyi Ya. Finansovyi rynok, finansovi innovatsii ta stabilnist
suchasnoho finansovoho rynku: kvalifikatsiina robota. Natsionalnyi universytet
«Kyievo-Mohylianska akademiia». Fakultet ekonomichnykh nauk. Kafedra
ekonomichnoi teorii. URL: http://ekmair.ukma.edu.ua/bitstream/
handle/123456789/20380/Kulikovskyi Bakalavrska robota.pdf?sequence=1&isAl
lowed=y

Cmamms naoditiwina 0o peoxonezii 29 nunusa 2022 poxy

34


https://mof.gov.ua/storage/files/Strategija_financovogo_sectoru_ua.pdf
https://mof.gov.ua/storage/files/Strategija_financovogo_sectoru_ua.pdf

